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Calendar (Week) DAOL SEC

CALENDAR

Date impact Country Event Period Surv(M) Prior
14/07/2026 i us CPI MoM Jun -0.08% 0.50%
14/07/2026 * us Core CPI MoM Jun 0.25% 0.20%
14/07/2026 * us CPI YoY Jun 3.84% 4.20%
14/07/2026 * us Core CPI YoY Jun 2.85% 2.90%
14/07/2026 * CH Exports YoY Jun 18.73% 19.40%
14/07/2026 * CH Exports YoY CNY Jun -- 13.80%
15/07/2026 * CH New Yuan Loans CNY YTD Jun 11100.60b 9110.0b
15/07/2026 CH New Home Prices MoM Jun -- -0.20%
15/07/2026 * CH GDP YoY 2Q 4.49% 5.00%
15/07/2026 CH Retail Sales YoY Jun -0.04% -0.60%
15/07/2026 us Empire Manufacturing Jul 7.52 5.7
15/07/2026 * us PPI Final Demand MoM Jun 0.03% 1.10%
15/07/2026 * us PPl Ex Food and Energy MoM Jun 0.35% 0.40%
15/07/2026 * us PPI Final Demand YoY Jun 6.20% 6.50%
15/07/2026 * us PPl Ex Food and Energy YoY Jun 5.20% 4.90%
16/07/2026 * us Retail Sales Advance MoM Jun 0.31% 0.90%
16/07/2026 4 us Initial Jobless Claims Jul-26 o= 215k
16/07/2026 * us Pending Home Sales MoM Jun -- 3.80%
17/07/2026 * EC CPI YoY JunF == 2.80%
17/07/2026 * EC CPI MoM JunF -- -0.10%
17/07/2026 e EC CPI Core YoY JunF == 2.40%
17/07/2026 us Housing Starts MoM Jun 12.54% -15.40%
17/07/2026 us Building Permits MoM JunP -0.80% -0.90%
17/07/2026 us Manufacturing Production MoM Jun 0.15%
17/07/2026 us U. of Mich. Sentiment Jul P 51.2 49.5

\% y



JpnumiaviAsygnduazisamsaidingy (16-17 n.n.)

Date Event Surv Prior
(16 Jul]  US Retail Sales Advance MoM 0.31% 0.90%
16 Jul]  US Initial Jobless Claims - 215k
16 Jul] US Pending Home Sales MoM -- 3.80%
:1 7 Ju EC CPl YoY _ 2 80%
17 Jul] EC CPlI MoM == -0.10%
17 Jul] EC CPI Core YoY _— 2.40%
17 Jul]  US Housing Starts MoM 12.54%  -15.40%
17 Jul]  US Building Permits MoM -0.80% -0.90%
17 Jul]  US U. of Mich. Sentiment 51.19 49.5
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AIRNISAUNFANIIMaAKRUIng (SET-Delta)
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SET Impact Gain |Impact |Trade Change |%Chyg mai Impact Gain |Impact | Trade
139988 4388674
7096592 4389330
2110929 8112030
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1173496 742208
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5 2 | / Sector Impact Matrix N
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The Catalyst nauAlanua:auAigulnausina Tasu
ua aws. aulausulasvasivaniw Us:lgutilogaspain Consumer Spending
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Jaaaan Direct PPA ua:iasguusulasvasivalwaau
Data Center

Sector Impact Matrix

Context: aan§umsa\)r!uua\) Google,
Microsoft ua: ByteDance lulng

e UALQaaKASsY: WHA, AMATA
(@nmsdvqa FDI gnslkay)

e udrudidnnsailind: DELTA

o [sulwwawavviuazana: BCPG, EA

The Catalyst

Event 1: awy. sul@vaadontounslwihazona
wu Direct PPA d1kSu Data Center uaz:
gaakassuuunalkey

Event 2: naw. laSguaandasimwWlkudksu
Data Center (mai5u a.n.) Watihaduadvlu
gakuulwansiseu: UavAuwans:nudalansiiSou
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Ingdaiaumiw Data Center Wi
avsrelagumnsavswus:vsu

nnw. LoSgudantnauniSenuAmwWwhludasingodudksu Data Center (Google, Microsoft 4a4) WWathsiela
[Uaakuumiwansiseu: wsaudaadanuiasnis Direct PPA 14 Data Center galwwawavviuazanalalogasy

Woavaanisavnu (FDI) WoAuASVUS:BIBU

Uanaon Direct PPA aaulong
Big Tech ndavmsiwwhdided
100% GvQatiaduuKIAma

UavaululkmisisiwurkiAmavav
Al LndvauRangdvuasiik
mwaSISauuwoviu
(lduspsmululaaansyy)
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sau1ala\)naan umsmsanhuuna\)ma:

ns~numsuanaluds~mn

= The Catalyst

l0S8UIFUD ASY. 9OKUUAINWAGVEQ
3,000 uan/Au

wonAUavadnawiuwaUdrdv 500 uin
La:9aKUUAALASOVDU (400 UNntijovKan
/ 600 UNLIDVSOY) LWOAANISWOWIUN
NovINgICIVBI0

Sector Impact Matrix

Kuu Sentiment [BoUdnAEVUTVUASY
(1990dIKNSSUNDVLNYIBIV Low Season

naulsvusu (+): ERW, CENTEL, MINT

nANAIgNISTUWIIBE (+): AAV, BA

A\ NotebookLM



GRAND n:nunaonuaonfds -lgasui 5.7 wuaauuan
Uanaanamwnaao

|

718
e

L]

|

- )
| |

The Catalyst

Event: GRAND [dSudunuaduauudn Private

Fund FvalusSuazsunnisigasul

Action: loSgutdulugodulsousy Royal Orchid
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AAgAUNVIAISIVNISEHAUOTISEKU
(Default Risk) lunduadokiSunswe

asvAUIBOlUNAUFNA100S1aISKU
(High Yield Bond) yavnialaonsu
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The Situation

ans‘gq WaaakudnmvaimAasauin: Qeshm uaztijav Sirik
kavliaanavkgadvaudaalsy aKsuus=NMALNg ‘AVASIVLND
A>IUDESDQ’ a\)waimsaussnnuwuu (Ram laz Amil) dGovasu
1aum\)ILJaaaawuanmaN\)UmamulwahaUtaa\)msananau

Cause & Effect Flow
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dKST ulnmnnauansws aonlKuy
nuuavunuaasuunon:uuanqn

Sector Impact Matrix

Awaatihluua:0lastaGdudu (PTTEP,
PTT, TOP, SPRC) Suao1udvd Supply
Shortage

Geopolitical Catalyst Losers (-) Cost Inflation Hit

Event: Uoanavkgadvaudals aksy4 naulselwwh (GPSC, BCPG), a18ms
guaaulsSaussnaAtNUULLKUILAN: Kharg Ou (AAV, BA) uasyaqnoadv (SCC)
Warning: IEA \@autAsuygnalandnnakin mnc‘nuquwﬁvwmr‘imfm:mu
yovuAugasystalnukandlaik
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IRAN

Bandar. Abbas | PAKISTAN

eDubai W _ : Karachi

_® AlAin |

Arabian Sea

The Supply Squeeze

* 1SOUSSNNUITUADINAUIAEINISASIVADUINNDINWISDAKSTY (A Supply Chain ualulany:indu
« NIwngnoINgududugonlnanuluRAUBI9Y Tua1dIlasSIBaRVaTDEWSUIISY MONEINID:UNIURIAD
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wuwa PPI :aadd a>umvaduaviagidasisina Al

Qusd PPI aK§;j~1 |ﬁau 0.8, Kadd 0.3% dvowalkaasn reasury Two-Year Yield Retreats Further From 2026 High
ISuWou: aaa\)mn 5.5% UaadonAdiuivoa A -
iSovn1stucaniieuav Fed utu: n Kevin Warsh | 8

(Us:s1u Fed) aonuniusnns:ianitnisavnu Al

UKIAaR:MIKISUIWoWYLELaE10a12S

Uo98Kuu (Dovish) Uoduidev (Hawkish)
- Gl PPl Kadd 0.3% « MsUs:DUNIASLASIY
 Core PCE Am1Q210:5:a0 v‘@ugwu Al (BU, wavvu, T

(A 0.18% sowding) o:nadudunu | |
. Tomanvaasiaanide S:9:87

aodu . symuhuifavugudu

9 WISVIVUIWOSOUTKL
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ASML Usuwthgaauigwv
iIsvugrgaavnaasugasisina Al

ASML wwamnsa\)answamwwnmos aulan
lJSUlWUF]'IC\mSﬂJEJE)OU‘]UU 2026 Wu 4.3-4.5 huuawuafs
wsauUs mmswuswma\)mswaalnsa\)ans EUV
Wosavsumdvionaukaluluaudivg 2028

Al Chain Reaction Diagram

Demand Manufacturing Bottleneck Result
msavnulasvadwwugiu Al [svo1udd (TSMC, Intel) Adodon-anitng ASML [2| duithuisdududu
(Microsoft, Alphabet) ISVIWUMA0MISKHAQ (EUV System Backlog) lauo: 56%
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Apple Uaaaanaaraauvisalwudu
auals Apple Intelligence

Impact Assessment

Market Share: M0219:589nS:AU
aaomaua:ﬁv Market Share nauun
(unaraduniimsuyvduqliaagada
(wuvauldsiond Doubao Al yav
The Catalyst ByteDance/ZTE)

Event: Sguraduauualk Apple Wa

{5v1u Al uu iPhone tuUs:zinAlauad

lagwauunsounu Alibaba wa: Baidu
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LASUTADDUVLIOAIIWEY 4 5o e
4.3% warat ke e

n - 4.3%
MUAAAUADABULEY rcwacicor I

Causes: Regional Impact:
MsuSInAMEUUSINABULL naAdu Sentiment aarakuUAUMA
las msuawmm\)auwa (Credit LLasd@vWans:NUaaNMAMSEvaanLLa:
Expansion) cnn3A 20aIKASSURWLWIOA10DU

undlAsS1IzKAIaNSa
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wuvAB109U (PBOC) dvdeyeyrcudanalknivu Financial Sovereignty Information Warfare

kedudakguawnalnaaia (s:au 6.8/USD) —— : :

1 dududunnudaszlumsmkua AG3oaBIRIRUGVAIUWENEL
UQlEISllS\)ﬂOOUD“IﬂU'IC’ICLDUClﬂ uyguslagdAU nAMYAIUKEIU [urhmude uavIUluMsavdayadovkiin
FT‘\H?)UH\)D'\F\ﬂOOC]nUSﬂU"I Fed tOunai 3t Sensovuavglsu (Auavn mmnuufauwnamuaahsm

KEDUDDUAILAUDSY 25%) WomUs:Tgwdonmstionsav
Q_] UIHUOQﬂHUO’]UU[UU’]ﬂﬂ’]Sl\)Ullﬂa'lﬂa UDU WUSUCIS 1.5 a-lua']uoaaa‘ls
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namaummnsu1msna1mmnalm (BOK)
ta\)uaunamuauu

Currency Dynamics

nunawan1d=n PBOC Bu) FAF
avdeyeyreulangiduKedu
lnaoulkduU Two-way moves

The Event Uflasusvnadumnglsy ¥
Forecast: Un31AS1:KAQ BOK 919 ulgurguov BOK 2:a=naunAnIv
Uss mnuuamsmamuaufauwas Qu AuNUNMLAISIDUUIVIDIEYKUD

2.75% (21A10U 2.50%) lus
Uszyududl
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nasusuimuala
laKk1gu:=>n Leveraged ETF

OUU Kospi sovav 25% {u 3 aUmK UW[GU SVl K Hynix Volatility Has Jumped Since Leveraged ETFs Debuted
nO\)a\) 15% a"llHOHBﬂIUIGU'\D'\ﬂUDDUWUU"\U

/ Seoul-listed stock price SK Hynix one-month implied volatility
udumnmslautvAuue (Forced Selling) uov 3.0M KRW 160%
novnu Single-Stock Leveraged ETF ;
orea 140
2.5 leveraged
Anatomy of a Selloff ETFs debut

120

Trigger 20

usvinemmiss:e:aulukuinng ansg

l | )

Amplification 1.0
navNu Leveraged ETFs Yuaa\m\)ua [va (AUM n31 $1.4 kidudu)
dovinneRUSvIVINASNIZasING (Margin Call) 0.5
O-O ] ] ) ! I I | 1 ] | |} ! | | ' l ' |
Feedback Loop Oct ) Oct Jan Apr

1004
<UZ0

$1MRKU SK Hynix funs:a1u ADR aksgd (Premium 51%) Un30ad
SULISY a$10209SANUNUNIU 24 F2lUvs:KI 0B IazI2adawsN

Source: Bloomberg
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AlNAU Mega IPO lan: GUdu (CXMT)
drumvadmAansyd (SpaceX)

una\)nuamuun:>[anma\715\)mua\)m\)a\)num\)aau (Proxy Trades) lwalm as:zud IPO yam

9.8 Wuduaoaa1$uav CXMT dndikeyBUrKkudaANUIUavIU luvau:h nKuU IPO yav SpaceX
{uarsg9 NAULWBEYLSLINYIEDUSIAINAKAODDY

CXMT (Chma) SpaceX (US)

SpaceX Shares Have Come Back to Earth Quickly
Stock closed Tuesday about $1 above 1PO price

Bloomberg

5 3 = - - - = P . =L
« Theme: ulgvrgwowraulVAUIBTADUANLODS * Theme: udanssuadmeAnU Valuation dvad

* Market Reaction: KuungKun (CICC CSC) wouu 12 15% * Market Reaction: s1mrsua0a\)am\)sams:ma\) IPO (P/S gondn

i)'lﬂFD']UCIO\)ﬂ'lSUO\)aﬂ'IUUCI’I\)U'ICInﬂﬂﬂOﬂUﬂ'lSUaCIS\) 30 ln'l) EH‘IE)UI’I\)ﬂ'lSUSU?ﬂUUE)\)KUlnﬂ‘l nu Valuation o
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S1ATNAIATNINIVAD FIUIHUNS:HI
‘ADNUNIVADINIVEY’ N1a: ‘aIASIY’

Downward Upward
Pressure Support
AolavivuiWaansgd (PPI) noWEvIASEATUSNNATU
N¥:aomndav dudryryaruuon JouIAUTISUY
son1sannaniievol Fed na:n1slouaniunnas
oL I : AIRRISVGONaIATlugIU:
nlrUnagnunaunSunUIdey Safe Haven

(Risk-On) NvdunsweUaonne
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Flow #1815 Nlnaivi-oon 6 nainnaniolsgey

—---\

Country
» Asia (11)

China
India
Indonesia
Japan
Malaysia
Philippines
5. Korea
Sr Lanka
Taiwan
Thailand
Vietnam

Remark : f101av Net position vogunadnusauuds:inA Tu 6 mainrulosy Us:nounoy India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia

Date

31MAR2026
14JUL2026
15JUL2026
10JUL2026
15JUL2026
15JUL2026
15JUL2026
15JUL2026
13JUL2026
15JUL2026
15JUL2026

qQrD

+17,877.7
+1,822.1

+4,473 4

+53.9

YTD

+17,877.7

+57,482.5

12M

+129,635.5

+88,910.5

YoY Lvl

+383.0
+117,253.7




Fund Flow Dashboard: as:d@iwunuaivgianazAvuuin

} s
aa10Ku (SET+MAI) aa10as1askil B =
8% _1-‘;
yaABouny 86,236. 86 au. yanBoung 72,702.30 au. —
momc‘maqn§ (+):952.50 au. T ch\)mﬁi";aqné (+):1,083 au. T

A1IDUUIN (THB)
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nagnsnisainu DAOL SEC

1
—

» Uszi0umanniulng une=guidiisovigrinhnlsiviun nagdaoumuoalui$edaniunisnin:auoannad i
ansg9 0719UABKSIUTUSUMKKUN Vou=RIIUIW (ArST<) 1S1EuII3107198d80YnYINUAUANUIASHTND
oonun douloniavuneniUontiosad ©190NNaUAIEVI0aUNSIANUNTUVEURAEWU BI9:NAAUTAITU
Wolrountinususoguiu)

. Nagnsavnu su:Unlkngegvierimls nasmatnoneluiduly nazsnAARunangfioUSUAOVULILIN
180

. AuNduundu Nuywania:Issnguunuu: Sulsiondavdenniswanunuveulsasnaud AgurnlAluiGun
(sunauuniuranairulauloud Matin=Suoannania=SaBu-ginsu) Kuirug tuiseddndluwu PTTEP
1a=Aulsunautinidu (TOP, SPRC)

« WOSAHUIIU=UN: 1ISTUN KTB, WHA?*, STA* 9on AuluwasnUs:naumnoe HMPRO (10%), TRUE* (10%),
CRC (10%), PTTEP (10%), ADVANC* (6%), PTT* (10%)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 028511800 @) www.daolcoth  (F) daolth @) daol.th




naansmsa\mu ngosnnils
SuilonouidediuwWonuiiu

Recommended Portfolio

Uszidupaintnsavagninilsso Aunuzun (IN):

[on1ai Fed 9:anraniigo19nnau
andeNuIWas=aanlki9In onng HMPRO (107}, TRUE (19%),
CRC (10%), PTTEP (10%),

UO\]lIﬂUﬂﬂSUU nﬂUS"Iﬂ'IU"IUUW\l
Risks Opportunities ADVANC (5%), PTT (10%)

lHu: u1naﬂns FI\]SU ||a..nansa\mau 99n21NWoSH (OUT):

wasvusiuduwe Hedge Aowidey
NUSYANERS KTB, WHA, STA
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deyayraumvoinailin (Technical Picks)

DELTA TURBO

Delta Electronics (Thailand) PCL (DELTA) Ngernturbo PCL (TURBO)
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DAOL SEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (®) 1538 @) www.dsolcoth (F) daolth (@) DAOL Channel @daolsec
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‘DAOL, your lifetime financial partner’
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