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CRC +0.2450 39.50t  +0.50 1.28
KBANK +0.1900  133.00t  +1.00 0.76
CPNREIT +0.1890 11.60 +0.90 81
BEM +0.1860 815t +0.15 1.88
BGRIM +0.1575 26251 +0.75 2.94
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CPF +0.1400 18.80 +0.20 1.08
SCB +0.1350 99.00 +0.50 0.51
BTG +0.1280 2260t +0.80 3.67
MTC +0.1275 43754 +0.75 1.74
ITC +0.1200 20.60 +0.50 2.49
MINT +0.1150 27.50 +0.25 0.92
SCC +0.1000 29100t +1.00 0.34
OR +0.0980 19.90 +0.10 0.51
CPN +0.0925 66.504 +0.25 0.38
CKP +0.0924 3.34t  +0.14 438
TIDLOR +0.0920 22.90 +0.40 1.78
MEGA +0.0875 42.00 +1.25 3.07
CENTEL +0.0825 43.504 +0.75 1.73
BEL +0.0800 151.50 +0.50 033
TU +0.0760 14.00 +0.20 1.45
EA +0.0750 47.50t  <0.25 0.53
CoCoco +0.0660 8354 +0.55 7.05
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SET 1M5.78  +0.44  +0.03% Vol
GAP: - SET_SET Index
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Open
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Prev
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%B_Vol % % %0 _Vol Impact
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Proj. 1413.65 031 0.02% 16:43
%Buy 51.42  %Sell 48.58
Volume12241211U %B-S 2.84
Vol3D 12114922 Value 45604998
Mktcap17394542 %Mcap 100.00
BVPS N/A  F/BV 137
EPS N/A  P/E 18.53
DPs N/A  Yield(36) 3.30
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Calendar (Week)

Date Country Event Period Surv(M) Prior
20-Nov CH 1-Year Loan Prime Rate Nov-20 3.4% 3.5%
TH GDP YoY 3Q 2.1% 1.8%
21-Nov us Existing Home Sales MoM Oct -1.6% -2.0%
us FOMC Meeting Minutes Nov-01 -- -
22-Nov us Initial Jobless Claims Nov-18 -- 231k
us U. of Mich. Sentiment Nov F 6133.0% 6040.0%
EC Consumer Confidence Nov P - -1790.0%
23-Nov TH Customs Exports YoY Oct -- 2.1%
24-Nov TH Mfg Production Index ISIC NSA YoY Oct -- 0.1
27-Nov CH Industrial Profits YoY Oct -- 11.9%
us New Home Sales MoM Oct -- 12.3%
29-Nov TH BoT Benchmark Interest Rate Nov-29 -- 2.5%
EC Consumer Confidence Nov F - --
us Advance Goods Trade Balance Oct -- -$85.8b
us GDP Annualized QoQ 3Q0S -- 4.9%
30-Nov JN Retail Sales YoY Oct -- 5.8%
CH Manufacturing PMI Nov -- 4950.0%
TH BoT : Thai's Economic Monthly Report
EC CPI Estimate YoY Nov -- 2.9%
us Initial Jobless Claims Nov-25 -- --
us PCE Deflator YoY Oct -- 3.4%
us Pending Home Sales MoM Oct - 1.1%
1-Dec CH Caixin China PMI Mfg Nov -- 4950.0%
us ISM Manufacturing Nov -- 46.7
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Portfolio Performance DAOL SEC
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@ nagnsnisavnu wasmru DAOL
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Portfolio Performance DAOL SEC

17-11-23 16:45 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
TRUE ICT 10% 5.90 17,900 105,610 6.10 109,190.00 3,580.00 3.39%
BDMS HELTH 10% 26.00 4,000 104,000 26.50 106,000.00 2,000.00 1.92%
IVL PETRO 10% 24.70 4,200 103,740 25.50 107,100.00 3,360.00 3.24%
EA ENERG 10% 46.50 2,200 102,300 47.50 104,500.00 2,200.00 2.15%
BGRIM ENERG 10% 25.50 4,100 104,550 26.25 107,625.00 3,075.00 2.94%
SET 1415.78
Total 50% 520,200 534,415 14,215
CASH 50% 541,277
Total Portfolio 1,075,692 7.57%
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Stock Picks (20 November 2023)

Price (Bt) | Daily Target
Stock Weight

17 Nov 23 | Price (Bt)

Cash 40%

TRUE 10% 6.10 6.00 TRUE s18vUwavianu 1.598 wuau. Tugon 3Q s1AMAUUSURDaIuUIN@EURanm) IIa:is1ueddn N1sh nans.ouldali ADVANC Go 3BB
uubideulv 9:rikNIsIvaTuTuIBau Internet Uulusuisa Builuvona

EA 10% 47.50 48.25 s1AKUUSUADAIUIUIN NSARAINAUVeJAStY hEonNMwsoURFATU Une:nuulkbiissderungdulsdwiin AsnAnasunnndnaudus souny
EA noY

IVL 10% 25.50 25.75 2 InAwa RSN IVL ndunTuwesndnady Ao s1ANRUBUBUTH anunisnudu Tuune:igndiau 1a=0u 1 Tu 15 Ku ESG Reglugiutia
MSCl........ AuUInsIAD Unv:tinugnsanturinls 3Q TUndo

BGRIM 10% 26.25 26.50 $1A1 BGRIM duiauntinga AMndnstAUinJURURUSUEDAY (Brent adunsinnd $80 Induny) Mikanunisnlui@uau Ao Avu veush
ulsuneninsy Ande:ziduausioRuUtiveaRoY

KTB 10% 18.40 19.20 AundusunAsdoulrny TulEVumumannluseul Ia=unuAosIANAIUN NIGRMISTuRA SouTuKTB Fioe Is1duuauiludunoTunisiindoe itio
Ifurnlsgosdu 9NAdUASIAN laggard IaIRBUAUMANA

MEGA 10% 42.00 44.00 MEGA sngviunnisans 3Q23 A 536 &7UUN (-19% YoY, +1% QoQ) INIRLINAAIAZISIANA .......... vm:ﬁswmﬁudéurﬁoa\]m

ADUVIIUNN

Poriolo | to0% |
s | | e
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DAOLSEC
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7,945

(2,899)

14,684

14,546

80,816

YoY Lvi

]
W 60810 I 4l 5,210
18-Nov-23 H
Equity i !
Asia (11) i i
China 30JUN2023 : :
India 16NOV2023 159 i 230
Indonesia 17NOV2023 H (10) ! 46
Japan 10NOV2023 i i 2,563
Malaysia 16NOV2023 H 9 ! 49
Philippines 17NOV2023 i (1 (2)
S. Korea 17NOV2023 Po(194) 817
Sri Lanka 17NOV2023 i (0 | (1)
Taiwan 17NOV2023 L7140 4,162
Thailand 17NOV2023 i 28 | 56
Vietnam 17NOV2023 E (27) 1 (43)
\ ]

Remark : f21av Net position voyunavnuawus:ine u 6 nainruiorse
Us:noumnoo India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

E:\OOO\Bloomberg\003-Foreign limit-daily_setsmart version 140CT2023.xIsx

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

6,252 (41,410) 6,779 (68,625)

224 (2,433) 12,326 13,968 38,060
(135) (631) (941) (2,030) (7,361)
4,661 24,206 35,345 37,506 52,760

234 (227) (669) (1,014) (2,087)

(9) (180) (909) (998) (1,564)
2,372 (126) 6,183 6,063 11,686
2 3 13 49 28
5,569 612 (1,568) (2,835) 39,489
(209) (640) (5,166) (4,413) (9,991)
(75) (141) (406) 378 506

Foreign net buy/sell (daily)
2,121
1,757
1,31
810 Loso ™ ;0 .0
301
2= HiBmm
|| —
Tl .
(429) (582) (433)
(926) (1,028)
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Flow IVamann EM guvu (NN assets class)

Emerging Market Fund Flow
accumulate YTD

B YTD outflows from key EM Asian exchanges 141.508

A
8
1B]]0p jO suoljig

Dec’ " "Mar ' "Jun’ ' "Sep ' i ' "Mar ' "Jun’ ' "Sep | i ' i ' ' ' ' ' ' y " Mar ' "Jun’ ' j ' ' ' ' ' ' "Sep’
2018 | 2019 | 2020 | | 2022
Source: Bloomberg, National Stock Exchanges
EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 0SNOV2018-30N0OV2023 Copyright@ 2023 Bloomberg Finance L.P. 18-Nov-2023 22:05:35
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Foreign Net Position (Thai Equity Market)

100.1
77.0

36.7 33.5

I H = . oo
(23 2) (25.5) (20.9) (19.8) (16.2) (24, 3)

(48 2 (52 1) @0 (@04 (43 6) (@5.9)
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Net Buy/Sell unasnunuus:ine DAOL SEC

P | l - B ] — -
rgungammsnenseavoaunaaqumads:mmwu/an Uanngmn
17-Nov-23 : (USguingudunau) sousoulny DAOL Strategy
’-------------\
KURD % nnstioguiu I KUR % Nstioanay |
iy gaﬁﬁlﬁuaunu*= oo yaAuadnu * I
Iwu/an ) Iwu/an )
IWu/an (@auun) I IWu/am (@auunn) I
BDMS 0.09% 363 I BBL -0.24% 701
ADVANC 0.03% 203 I CPALL -0.03% -154 ||
PTT 0.01% 125 || BGRIM -0.16% 108 |
PTTGC 0.05% 89 || BH -0.06% o8 |
TOP 0.05% 57 | ICHI -0.37% P |
KTB 0.02% 52 1 RATCH -0.08% -58 :
HMPRO 0.03% 42 [ CPN -0.02% -55 [
TLI 0.04% 42 : SCB -0.02% -55 i
MTW 2.64% 39 I EGCO -0.08% 52
PTTEP 0.01% 38 ‘ KBANK -0.02% -49 |
\-------------l

KUBIKA : YaAITuaInuRIv/an AusruensuoukuRiVasunlad IneldstnUnatan iiieilssuifiou (WksyaAnanadesi)

source : Bloomberg, SETSMART , SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

w ¥ - — ¥ —_— - | w i 4 - — ¥ —_— -
l‘!unl‘l,aﬂ'Iﬂ'lSﬂﬂﬂSO\]Vﬂ\]Uﬂa\]r!Uﬂ'l\'lus=InF"leaﬂ U'IﬂnE!ﬂ l‘!ungaﬂ"Iﬂ'lSﬂﬂﬂSQ\]VQ\]Uﬂa\]r!Uﬁ'NUs=InF"WU/aﬂ Uannen
17-Nov-23 : (USguingunuduairinou) sousoulny DAOL Strategy 17-Nov-23 : (IUSguiRgunudugarinevedisiounou) sousoulny DAOL Strategy
’-----------
,-----------\ e e \ \
ﬁ:unﬁ % nqsﬁaa\ﬂ']u I ﬁ:uﬁﬁ % N1sNoanay I HUNU % N1snaguvu | HUNU % N1snoanav I
i . 14 " , yaAuaInu * I , yaAIduadnu *
e féammua\lr}u | - féammuaar}u | Wu/an b : [ Wu/an b ) |
Wu/an (Euuin) I |\Tvu/am(a"'1umn)| IW/an (@uuin) I IWL/am (@uuin) I
ADVANC 0.13% gas | BH -5.15% -8,966 | ADVANE 0.28% 1819 I BH ~4.79% 8,340 |
CCET 6.18% sa2 | BBL -0.84% -2,431]] BOMS 0.23% 959 i BBL ~0.94% 2730 |
0, - 0, -
BANPU 0.61% 10200k scm 0.09% 735 INTUCH 0.34% 791 1 SCB 0.74% 2,485 |
0, - 0, -
INTUCH 0.20% 68 1 cpaLL 0.11% 573 634 0.07% 634 i BLIER Q2086 1250 |
0, - 0, -
BDMS 0.10% 404 I HANA -1.06 % —412' SOAP 2.33% 551 I MANA 1.63% 632 I
ET 6.18% 542 ALPH -23.67% -594
MTC 0.23% a1 1 sce -0.08% 270ll o ° i AX ° [
I I BANPU 0.63% 511 CBG -0.69% 545 |
CHG 0.56% 184 TIDLOR -0.32% -205 I
| Il KBANK 0.14% 451 CPALL -0.11% 541 ||
CPN 0.05% 147 TISCO -0.25% -198 I
| | MTC 0.48% 441 TIDLOR -0.75% -a81 ||
KKP 0.33% 144 AOT -0.01% -147 I
| Il EA 0.17% 311 TISCO ~0.59% 458 ||
HMPRO 0.08% 121 \ WHA -0.19% -142 I '
AUNBIKR : YaAITuaINURIWL/an AMusruenduonuiuRiVasunlas Tnelgsianlnanan IWeissuifiou (WldyaAnanasesie) AUTBIKG : YarNuaINUAITL/an AMuorenduonuRuAivasuay TnetstAUnangn Waseuiou (UlsyaAianados)
source : Bloomberg,, SETSMART, SET source : Bloomberg, SETSMART, SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Bond Yield vouansyd

US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price I USGG2YR Index 4.8855 M USGG30YR Index 09/30/1974-05/31/2023 3.8611 M USGG3M Index 09/30/1974-05/31/2023 5.3884 M USGGI1O0YR Index 4.4354

M SPX Index 09/30/1974-05/31/2023 4179.83 -.5000
L4179.83
3000
;2000
; 1000

0

S| '76 | 77 | 78 | '79 | '80 | '81 | '82 | '83 | '84 | '85 | '86 | '87 | '83 | '89 | '90 | 91 | '92 | '93 | '94 | '95 | '96 | '97 | '98 | '99 | '00 | '01 | '02 | '03 | '04 | 05| 06 | '07 | 08 ] 09 | ‘10 | ‘11| ‘12| ‘13 | ‘14| ‘15| '16 | ‘17| 18| '19] 20| 21 | 22| 23 |
USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Quarterly 31MAR1975-30N0V2023 Copyright® 2023 Bloomberg Finance L.P. 18-Nov-2023 22:07:17
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Bond Yield voylnaUsumovuu1dnNASy

SET Index & Yields on Thai 10-year notes
1800

| M Thai Bond Dealing Centre 10 Year Index on 11/17/23 (R1) M Stock Exchange of Thailand SET Index (R2) M Thai Baht Spot on 11/17/23 (L1) Hi: 3.424940 - 3.500000

F1700

‘w \' 7 ARG 2073 |

P ST
LY

[ ‘ A WA “\--+2.500000[ 1500
-2.000000}

F1.500000
VAR “‘rf\.‘

\ v
W v +1.000000|

“f‘\.f"‘m’\ A

Low: 0.833142

M Thailand CPI All Items YoY on 10/31/23 M Thailand Real GDP (Annual YoY %) on 6/30/23

2018 2019 \ 2020 \ 2022

Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 0SNOV2018-18N0V2023 Copyright€ 2023 Bloomberg Finance L.P. 18-Nov-2023 22:07:31
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ANNUADAaNS 89UAI (INUUINIVY)

DOLLAR INDEX & THAI BAHT

M THB Curncy - Last Price on 11/17/23 (R1) 35.106 T High on 10/14/22 38.334 Average 32.785 L Low on 12/31/19 29.705 & DXY Curncy - Last Price (R2) 103.917 T High on 09/27/22 114.106 = Average 98.469 . Low on 01/05/21 89.436

Hi: 366;’34

Low: 29.705

"Dec’ " Mar’ ? Jun’ ” "Sep’ " "Dec’ ' d w7 : ® % : ' RET E "Sep "Dec " "Mar’ E "Jun’
2018 2019 2021 2022
THB Curncy (Thai Baht Spot) Thai Baht Daily 05NOV2018-18N0OV2023 Copyright@ 2023 Bloomberg Finance L.P. 18-Nov-2023 22:07:04
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S17A1 Commodity

Commodity Index

Normalized As Of 05/04/2023 Last Price M SPGSAGTR Index - on 11/17/23 -3.0744 M BCOM Index 0.263 €01 Comdty 11.1862 M LMEX Index - on 11/17/23 -5.227 W A Comdty -15.9182 ' Il C 1 Comdty -27.7649 M KO1 Comdty -6.4128 M CT1 Comdty -1.3377

\\ i
\\/ \/ / \\.z

V\,

Low: -20.0246

May 15 : May 31 : Jun 15 ¥ Jun 30 : Jul 14 d ¢ ; ¥ Sep 15 A Sep 29 : ¥ : Nov 15

FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commeodity Index 001 Daily 04MAY2023-18N0V2023 Copyright@ 2023 Bloomberg Finance L.P. 18-Nov-2023 22:06:25
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dryryrBounliumu (Brent) anav = ausiosinuIU

Brent & Net Position

| M Brent crude futures (R1) 80.61 M Hedge fund net-long positions on 11/14/23 (L1) 0.171M M PTT Exploration & Production PCL (R1) 158.50

Hi: 0,429M
®

12418 B S1eop s

vDeCI ) | : ) IJU['II ) 'Sep' 'Sep' " | ; ) i : " ] g ) ; : ) i I " i ' ) i " 'Sep'

2018 | 2019
Source: ICE, CFTC

C01 Comdty (Generic 1st 'CO' Future) Brent net position Daily 0SNOV2018-18N0OV2023 Copyright® 2023 Bloomberg Finance L.P. 18-Nov-2023 22:05:50
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ATMNISNauu1lJu (Brent)

Brent Hydrocracker (HCU) Refinery Margin M1

(FBHCM1 Index) = Futures

[l Last Price 11.99 T High on 06/22/22 35.78 -+ Average 8.37 . Low on 05/29/20 -0.86

"Dec’ " "Mar’ ; Jun’ d "Sep’ ” "Dec’ ; "Mar 7 “Jun’ : : ] : ; ’ ; ” : "Sep ; "Dec | : "Mar ' 7 ¢ : ; : ' d ; : "Sep |
2018 2019 \ 2020 \
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 05NOV2018-18N0OV2023 Copyright@ 2023 Bloomberg Finance L.P. 18-Nov-2023 22:06:50
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GDP voulny DAOL SEC
AN 3Q-23 =2.1% YoY
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GDP vavlne (dndouvaunasusinaninionsu no GDP) DAOL SEC
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DAOLSEC
Israel/Palestine LcsaNON
All Israeli/Palestinian
airspace and waters Med"feéf”ea” SYRIA
are administered by oite—a }
Israel, with the partial t | Palestinian Authority
exception of the Nazereth; power in the West Bank
Gaza fishing zone, is limited even in Fatah

Netanya—8

which Israel , control areas, which exist
e . Petaailica under Israeli supervision
. el Aviv WESIT BANK
closes at will Rishort LleZion =Ratallah
Ashdod—@
Ashkelon—. Je&salem JORDAN
Gaza fishing zone —%_ @ ~Sderoty® @ Dsead
\ Y €d . . .
Khan Yunis- A Ag’iz: on Administration of
Rafah orrp Deersheba Land Territory
Situation on Oct 6, 2023
Israel - Exclusive Control
@® Civilian govt.
A Military govt.
EGYPT Palestinian Authority

20 miles

SOURCES: B'TSELEM /UN /
GISHA / CITYPOPULATION.DE

I @ Fatah faction
® Hamas faction
Mixed Administration
Israeli military & Fatah
Foreign govt. & UN
peacekeepers

https://inews.co.uk/news/world/israel-gaza-maps-borders-changed-history-

where-palestinians-live-2690900

(&) 02351 1800
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Evacuations South Continue

Large crowds of people attempt to leave northern Gaza along evacuation
routes as IDF troops surround Gaza City on November 17, 2023 D A I S E ‘

Israeli campaign: Reported operations = Claimed furthest advance

Israel Faces Two Fronts

Israel has intensified ground operations ...as it fends off attacks from Hezbollah at its
against Hamas in Gaza... border with Lebanon in the north
* Reported Israeli A - |Areain

operations NY o o Tell._/ detail LEBANON

Claimed furthest Israeli
e advance

2 Sderot
»G 7. o®

The Israeli army has urged e}za
civilians to evacuate the C[’[y oo
northern half of Gaza 4 o

o o

o}
¢} Oo

o
ISRAEL
2 3 =
Rafah 4 Ofakim 5
e TSRAEL
@
‘ ‘ "4@ 090 o 10 km 10 km A ia{vORDAN
P R Y . 5mi || 5mi ‘
A large’crowd of people
A et aﬁen'g;gl e : Source: Institute for the Study of War and AEI’s Critical Threats Project
- southem Sezaiong on b Note: Attacks against Israel include rocket, missile, mortar and drone strikes,
i anti-tank fires and small arms combats from Oct. 15-Nov. 15, 2023. Reported
g ; Israeli operations and claimed furthest advance as of Nov. 15. Bloomberg

Sources: Institute for the Study of War and AEl's Critical Threats Project;
Copernicus Sentinel-2; Maxar Technologies

Note: Data as of November 16, 2023 Bloomberg Strategy Research
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Economic Impact of War
Global growth and inflation impact of three scenarios for how the Israel-
Hamas conflict could evolve

Impact on oil Impact on global
Scenario Details prices and VIX* GDP and inflation**

L= Ground-invasion-of Gaza- QOil-+$4/barrel - - |-GDP: =01 ppts.— - ——
- Limited broader regional conflict VIX: No impact Inflation: +01 ppts.
- Lower Iranian crude output

- Multifront war in Gaza, West Bank, Oil: +$8/barrel GDP: -0.3 ppts.
Lebanon, Syria VIX: +8 points Inflation: +0.2 ppts.
- Unrest in wider Middle East

- Israel and Iran in direct conflict Oil: +$64/barrel | GDP: -1.0 ppts.
- Unrest in wider Middle East VIX: +16 points Inflation: +1.2 ppts.

Source: Bloomberg Economics

*Impact calibrated based on 2014 Gaza War, 2006 Israel-Lebanon War, and

1990-1991 Gulf War. #*Impact on year on year change in global GDP and

inflation for 2024, estimated using Bayesian Global VAR Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC CO
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naINWIduUUIIna RUANWOINIASTBU S:1URAV S.S. INNKMNY 8 AW
Source - [ngsgooulau
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https://scontent.fbkk22-
6.fna.fbcdn.net/v/t39.30808-
6/400061496_655027756801677_4009957972863
046518_n.jpg?_nc_cat=1&ccb=1-
7&_nc_sid=5f2048&_nc_eui2=AeGBI3Ea8uBMmiCb
EapGsJKzQbQI3QXyWDZBtD3dBfJYNNnNvdnfiLY 1w
VOPBVI6617U&_nc_ohc=cTvzs3Y2sQoAX_ynhwK&
_nc_ht=scontent.fbkk22-
6.fna&oh=00_AfDHINTfSZUg_EnbMfcc-
3lUmXaE1aoKe1FV8yGObN4I6A&oe=655E40B8

I Foreign, Commonwealth
& Development

Myanmar: Travel Advice

Gulf of
Motrames

Andaman
Sea

B Acvise against all travel
- Advise against all but essential travel

- See our travel advice before travelling

(Gl of Mortaban) Qi
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g waisznaunis wanaunauanainssu 3Q/2023 (a’mﬁvus'{m 30 n.a1.23)

15-Nov-23 :1iaya o &uiu

96 9 1iau u'lasang sy
9M /23 9M /22 YoY 3Q/23 3Q/22 2Q/23 YoY QoQ:i Weigth Impact  aiansal
OM/23 OM/22 YoY| 3Q/23 3Q/22 2Q/23 YoY QoQ 3Q/22 YoY

Agro & Food Industry
Agribusiness 2,472 9,110 -72.9% 109 2,668 991 -95.9% -89.0% 1% -11% n.m.
Food & Beverage 22,498 54,101 -58.4%) 8,199 24,596 9,396 -66.7% -R.7% 10.4% -6.9% -63.5%
Consumer Products
Fashion 3,985 5,588 -28.7%) 1173 1909 1500 -38.6% -218% 0.8% -0.3% -5.4%
Home & O ffice Products 476 178 166.5%) 301 133 105 126.9% 188.1% 0.1% 0.1% n.m.
Personal Products & Pharmaceutice 1647 3,037 -45.8%) 505 571 576 -116% -12.4% 0.2% -0.0% nm.
Financials
Banking 186,559 163,894 13.8% 61285 55,141 63,414 1% -3.4% 23.2% 2.6% 15%
Finance & Securities 21664 26,580 -18.5% 9,007 9,781 6,096 -7.9% 47.7% 4.1% -0.3% 1%
Insurance 16,435 -19,860 n.m. 4,563 5,040 5,743 -9.5% -20.5% 2.1% -0.2% n.m.
Industrials
Automotive 4,035 4,606 -12.4%) 1805 2,108 1586 -14.4% 13.8% 0.9% -0.1% 9.2%
Industrial Materials & Machinery -403 648 nm. -269 -44 -187 n.m. n.m. -0.0% -0.1% n.m.
Paper & Printing Materials 705 748 -5.7% 279 198 216 410% 29.1% 0.1% 0.0% n.m.
Petrochemicals & Chemicals 1328 39,479 -96.6% 2,723 -3,083 -3,791 n.m. n.m. -13% 2.4% -14.3%
Packaging 5,487 8,35 -34.0% 2,064 3,555 1982 -419% 42% 15% -0.6% -19%
Steel -185 1618 n.m. -538 -1477 -491 n.m. n.m. -0.6% 0.4% n.m.
Property & Construction
Construction Materials 40,194 37,836 6.2%) 6,696 7,383 2,741 -9.3% -47.4% 3.1% -0.3% -26.3%
Property Development 48,297 48,318 -0.0%) 17,002 16,690 155,616 19% 8.9% 7.0% 0.1% 10.5%
Property Fund & REITs 14,484 13,737 5.4%) 5,695 4877 5,934 16.8% -4.0% 2.1% 0.3% -15.9%
Construction Services 2,443 -1040 n.m. 867 -638 496 n.m. 74.8% -0.3% 06% -72.2%
Resources
Energy & Utilities 250,937 297,452 -15.6% 109,898 59,056 55,461 86.1% 98.2% 24.9% 214% 49.8%
Mining 0 0 nm. 0 0 0 n.m. n.m. 0.0% #DIV/0! nm.
Services
Commerce 40,19 40,362 -0.6%) 13,112 12,804 11,966 2.4% 9.6% 5.4% 0.1% -10.1%
Health Care Services 22,326 28,493 -216% 8,794 7,392 6,552 19.0% 34.2% 3.1% 0.6% 4.0%
Media & Publishing 2,137 4518 -52.7% 2 1342 953 -47.0% -254% 0.6% -03% -98.2%
Professional Services 668 512 30.6%) 203 76 228 15.0% -10.9% 0.% 0.0% -11%
Tourism & Leisure 862 -2,427 n.m. -167 -399 -108 n.m. n.m. -0.2% 0.1% -25.0%
Transportation & Logistics 8,404 22,755 -63.1% 2,887 7,861 2,399 -63.3% 20.4% 3.3% 2% -97.4%
Technology
Electronic Components 19,269 15,956 20.8% 7,540 6,201 6,827 216% 10.4% 2.6% 0.6% 10.3%
ICT 30,358 47571 -36.2%) 7,450 13,491 10,849 -44.8% -313% 5.7% -2.5% 5.7%
WasuuZEn W SET 747,200 852,086 -12.3%]| 271,895 237,333 217,050 14.6% 25.3% 100.0% 14.6% -6.2%

*

J5UA1153Q-23
NRINLA
NINUA

(L5230 AOT, THAI)



fquwailsznaums uanaunauandknssu 3Q/2023 (eamé‘fusm 30 n.a1.23)

15-Nov-23 :diaya o dudu

920 9 1hau Ww'lasunad

9M /23 gM /22 YoY 3Q/23 3Q/22 2Q/23 YoY QoQ
MAI
Agro & Food Industry (MAI) 968 575 68.3% 395 227 348 73.9% B.7%
Consumer Products (MAI) 39 765 -94.90/] -42 251 -49 n.m. nm.
Financials (MAI) 56 -321 n.m. -130 46 25 n.m. n.m.
Industrial (MAI) 2,083 2,275 -8.5% 823 229 728 259.5% 13.0%
Property & Construction (MAI) 487 858 -43.2% 495 394 -202 25.5% nm.
Resources (MAI) 354 639 -44.6% 236 21 34 95% 602.9%
Services (MAI) 1964 3,905 -49.7% 634 1651 306 -616% 107.0%
Technology (MAT) 1542 1648 -6.4% 539 471 347 U5% 55.%
WasINUSEN TUM A | 7,493 10,346 -27.6% 2,949 3,390 1,537 -13.0% 92%
FAIUHAMTAIUNUSET + MAI 754,693 862,432 -12.5%| 274,844 240,723 218,586 14.2% 25.7%

Weigth

Impact

LBauiay

ARNsal



SET Profit Exclude Volatile Sector

DAOL !

aMI23 aMi22 %Yo 3Q/23 3Q/22 2Q}/23 % YoY % Qo

SET 47,200 252,056 1255 271,535 237353 217,050 14.6% 20.3%

Ex - Bank RED,E41 B8E,192 -18.52 210,610 182,132 152,636 15,65 CEN
Ex- Energy FetraChemical 434,355 715,155 -39 159,274 151,560 165,574 1225 -3
Ex - Energy Petrochemical SCC 467 286 493,920 B3N 156,833 172,916 187,297 1203 -0.3%
Ex - Bank Energy Petrochemical SCC 281,327 230,057 -14.5%2 45,545 123,775 43,883 228 1.5%

Strategy Research




SET Index : Net Profit , ROE DAOL SEC
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th



SET : Profit & Net Profit Margin DAOL SEC
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Net Profit —Net Profit Margin

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th



Net Profit by Industry DAOL SEC

Net Profit Margin
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @ www.daolcoth  (F) daolth @) daol.th
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KunUN3Ins1:KUSUATIIUzUN ATVU(R) 1azanad(au) DAOL SEC

18'NOV'23 Source : Bloomberg

Gdiu(un) anav(au)
SYNEX 33% COM7/ 46%
CBG 24% IVL 38%
SPA 20% PSH 29%
BEC 20% CHG 24%
MEGA 18% HANA 17%
SIRI 14% KCE 12%
TRUE 11% BJC 12%
CRC 9% SPALI 11%
TU 0% CENTEL 10%
ERW 0% BH 9%

Change in the consensus analyst recommendation within the week prior to today's date. This field is dependent upon the Data Source entered by the user in BEst
Data Source Override (BE998, BEST_DATA_SOURCE_OVERRIDE). Allowable values are BST, BLI, and BPE.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




15-Nov-23 DAOL S E C

waus:naun1susBniunatniulng Jonlnsinan 3/23 ogn 2.75 1auduunn vengso 17% mlsdon 9 1fou 7.55 1duduunn réoAn
10u 75% veurnlshisnUs:unnunisvedd 2023 A 1.00 &A1& UUN

= |
U 2023 waus:nounns NNNS:NUINNNI2:IASBINYlan(ine) Nu=aomMod 3NaIAsIVIU 2 NIJNTA (Russia-Ukrane 1a: Isalael-

Hamas) lIa=3uiuuanIuNsni Covid-19 W1 BuaulutiudnymAuNuNISWaR(USNS) vouusBniunatny NawvunIusIAUITUNE:
NUIWD

U 2023 rhlsmann 1IS1AIn319:=9uadn 1.00 d1uduuin veneso 0.02% 91nUnou Anidu EPS N 81.9 uan/Au
[nuIsTAAgN SET Index dut) 2023 9:UaN 1450 9 NIIstsasosUansl naunanniuwumomlsiunaurans
#o Inerawr=n1sUSuvuRonIUsvad Fed NANRF19:-9UadIdo la-5guna InSeusanuansnsniduuonsionalnfiu
0N umsmsns:Auriidssoiusina 1a:nednu TESG

-l
U 2024  anunisniiAsugiie 9:AncnUnounting irsugnelan Fowq Wugio MONITYWIUYAIFR IIazIASUINIIUWUAD duwaudn

UnnuIFsugNoa:useniunatnrulinenoy Nlsnannd 2024 ANNIIVUNURMD 12.1% MUNANNIASYIN Ing 1Urune SET Index U

2024 ANRISA 1636 o aﬁu purnlsmanaia:dedoauna:-n1swufionIAsUIN (HaIUluUNgIASUIRISTUIA THualGun)
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https://storage.googleapis.com/sg-prd-set-mis-cms/common/research/1304.pdf

SET
SGURCE

Program Trading &

High-Frequency Trading Aoo:ls?

dndouyannoviuru

nisawds:inngasnuiut 2022

yaA1 HFT lumararulneAmndudndou
vounuman lia:doulhryasnuluriu SET100

SET100* NON-SET100
80% 20%

*96% VouHu SET100 I HFT Sovioog
Tuifu 15% vesyaANsBevrenunualunsaziu

+|R  Program Trading (PT):
1 Usunsudurndisovieriudnludn

=5 daidugiasnu PT Us:innkla
! IiuBaviesounLISogunasliitionsovriuuiu
Q/
. oq\g Foreign
@b‘ (Non program)
g Foreign 13% tocal
&  (Non-HFT program)
5 prog Institute
& 22% 8%
Foreign Prop Trade
(HFT program) 9%
9%

Retail
39%

nisiuanavesnatnfulnena:nanrudranylunonin*

rinAugua PT/HFT indaugiasnunoly
FovrwAulinnad
TulAnsssuItiguWIAY
Tulds:uus:aonowiSolunisaurdnds

= douny AuAlUS IN1a TGindu unade dulatiBe
** douna INha dulatige Tne

www.set.or.th

qnds:|nmh\lri'\nunVoUﬁtﬁﬁ'\umsu§msnmuu§ua
nlusninasnasunuAnunauliusns nazus:inAdoulhony™*
finunli PT a: HFT flosaun:iDeurioudidisoviednsios
WosoulHinsriuguana:AoUALAUIABISANUTU

fiu: SET NOTE aUUR 7/2566 :
Program & High Frequency Trading na:iusnuritfiuguavesnaianannweluginin

wSET o E%‘ér";’:.!‘é

SET
SGURCE

N1SBoV1uVal Program Trading na:

High-Frequency Trading lunainriulne

dndouyaninisoviru
nisadssnngasnu Q1/2023

waunussIRnavAdILu
Program Trading AnIUU 34%
L vedyaABov1usouvaInan

& : [nendu Non-HFT 23%
4
g, naz HFT 1%
1,
SETS50 SET51-100 Others*
%
- 68% 19%  13%
§
g
5 &
g 1 68% 13%  19%
o
i c
3 39% 17% 44%

* Others HuAETiy Non SET100, mai, DW 1a:5uq

v -~ lﬁ(\

[UsinsuduAdutovaerudmlula ‘ﬂf

www.set.or.th

V]

Foreign Prop.
(Non Program) Local

Foreign
(Non-HFT
Program) ’

23%

Foreign
(HFT
program)

[
a
o
=
3
]
3
%,
Q
o

14% 16%

Trade &
Institute

Retail
36%

WavnumAwwsIA
N8 Program Trading 8av1uAu
ns:9nAolundu SET50 Us:unru 70%

Wavnus19goy
FovrAuvuIAnaiaziEnIdunan

Us:u1ru 50 - 60%

aiugiasnu PT Us:innhtiy

uBavreRosnWISoguIa:lifionseuruuu

o SET  kimons



DAOL SEC

daaraaindszianiiaud IuIuanA waziiuddana

Margin Trade

S SN S it @
Q NS o&. ’19(1/ g§ °$‘ Q
Q"
oy

yaAINITLau K1Y Algorithmic Trading (% 2avyam1nNsdaznaTINTUARIAUINNTWE) % yaazawaid Margin / yasdauaaadgnarlulssing

Q-

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @ www.deolcoth  (F) daolth



voyaanm Program Trading $185u

DAOLSEC

voyaann Program Trading S183U

NIWSoUAaIRN
Uszinn o
Program Trading 18,583.47
Non Program Trading 27,893.17
Total 46,476.64
NIUNYUINE

Program Trading Hiungny ms‘ij"'amha‘nn§wéﬁouqmm§mouwmmos’

“ ldngVolavadrannsweanusiAUR a:yafinisdovigidasunvagiuinandurinnissovisnountin

* nsriluiiangvoya nunefie IuorannsweaiinintuARmnkun

https://www.set.or.th/th/market/statistics/program-trading-value

Uaya al TuN 17 w.e. 2566
#98 © AUV

U8 ans
19,244.19 -660.72
27,232.45 660.72
46,476.64

M Program Trading

= Non Program Trading

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800 www.daolcoth  (F) daol.th @) daol.th



voyadanm Program Trading $183U DAOL SEC

vouasignannswe * VoA ol Sufi 17 w.e. 2566
v u . uaA1 Program % WaA1 Program Trading
nannIng Aan _ o e . |
Trading (un) LMEBUNUYAAINISYaYI8ULUY Auto Matching
SISB SET 36,297,975 32.47
CBG SET 199,519,125 » v = = 20.39
011S$IAKRUNDIRNY guvu/av
COCOCO SET 42,765,795 \Ws": Program Trading 18.47
PR9 SET 8,118,485 9190NUBVIN [Ulnvu/ay 16.13
WHART SET 8,634,965 MNUFYWUIIU KSO 15.34
s ST 13,950 975 V10a1sluNUINVOURU N 1248
WARRIX mai 9,261,293 9TVHWanasInIkuAoUU 11.75
fudunauln
CPNREIT SET 11,881,000 9.12

https://www.set.or.th/th/market/statistics/program-trading-value

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth




MSCI Index USunuiv/oon DAOL SEC

15 W.21.66
MSCI Index d5uviunain/aan TunisAmuiaaida 12ds1a1la 30 w.ea.66

#57u501a e DAOL Strategy

**MSCI Global Standard Indexs
Wuwan ;g
Biuaan : BGRIM, EGCO, RATCH

**MSCI Global Small Cap Indexs
Butan : BGRIM, EGCO, RATCH
iuaan : ACE, ASK, KEX, ONEE, RAM, SABUY, TFG, TTA, VIBHA

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



FTSE Index USUHUIV1/90n DAOL SEC

FTSE Global Equity Index Series d5uiiutin-aan a4 1aaldsaiile 1 5.A.66
(Usgne 17 n.21.66)

BBL-NVDR (iihaanann FTSE GEIS)

(The following is a list of securities that have been deleted from FTSE Russell indexes since the
Introduction of the minimum foreign headroom rule in September 2014 due to headroom adjustments
resulting in a free float of less than 5%)

#Micro Cap
uwan : BLC, MGC, PHG
Wuaan : 1uf

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




IASUY IWYNUIITUNAD 9onIJuw.s.U.0U 5 1dudnuuln 19N 50 &9UANS  DAOL SEC

IASLYN IWaNUIRUIED ©oNIJuw.s.u.AU 5 Idudaiuuin 19N 50 awuans

10-Nov-23

DoduR 14.00 U. Ui 11 WNAIN1BU UNEIASWEN N3aU TnasnUAUKUNIASINTSITURINE Ino s:ud1 9:ueuaANSNSIEIETHAUUS UGNy 16 UTUIU saliluf

70,000 UTN FIFOU IIA=TIIUWANAINGN 500,000 UIN
InUIFaNSASUISN 6 IFoU HAINIASINNSISU VENgWURASOUAQU S:AUSNING
[ASINSENNEND 9:308NS=ANIASUININBUILN

« {d9u 10,000 unn Tuns:iJAINA

« foVBNgiuaINe MUUMSUSBIBU

« Fusieuldnsuisniu 6 1ou

« INSUNISAUER 1UHBU 70

« Usassuluanunsnlouliudu néonaniJuiduls

« flovadn:10uuiosuans

« [8dmsuBovosauinAuSINAINIGU

UNYIASUINaVINBIRIS19a:19gnNIUIVOIIUUS:UNUlASINTSON

AmaunidulUlAunRaniunisaiuulounel Fonisoon wsu.

IJu2uiU 500,000 aruuin Buidnonulusala nalinisnsovdau
nadnalus:uusSyan dudulvdn v:InsSuniseyunlnesSyany

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

natnAulne Unv:=ARauNIls

" I9NIFIULINEWUIBUNY) KUUIN RUTN=AN

" 19nUDY 1a:NS=919NNSINN =RFRDMNATR
UINNIT

" Jnsionfusuiuuanrkgoun1Bainnisgodum
MANNVBOU

" JHIUIN AUY:NAIWSIVNLRU (IWST:IRULNIED)

(*) 02351 1800

@ www.daol.co.th

(f) deol.th @) daol.th



YNURINAYININYD DUY BIARM 3 NGUSU 1 niu DAOL SEC

JAoWIRU 3 1uony cud

1.91910w:nauyisnelditios BabUnsadannnsinigg $1uou 15-16 &uAu 13
Juus:unnu 1.6 iauanuuin

2 WstuntARNduAUNDAIIUWSoUNWEIAL DselAiFioua: 25,000 Un K§aDiau
Untudnys 1 1auunn 9:1ndegnlsisuans 43 &ruau [BauUs:unnu 4.3 ldudnuunn
3.WnstunAngNDswlsinuIFioua: 50,000 Uan K8aDIIUWNIUUNYE 5 IIdUUIN 9:1HEo
WINSUENS 49 aruAu [Buuds:=uru 4.9 1dauanuun Ing:iaualRArU=NSSUNISYATKTY

W91S1UN

Ml 3 1uoNMINE1D v:lduslkAruNSsUNSERMtYRTUNENSIUUAS IDuUs:-suAnREUTIENASIUAUAKT

https://www.matichon.co.th/news-monitor/news_4251563

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED : (0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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nasUsziluuasiolfisugnet 2567  nasuSuidoulvidiiuadna

nscisuIASINTS nsiisuIASINTS Woulviau 18lusail 4 nlaiwns
1 N.W.2567 $ndnlasuna 1 U 2567 Woulvini venesabinu 4 Alawns
Uwano GDP wasio GDP 5laneluivasava nso 91no
0.80 - 1.30% 0.60 - 0.98% Aaulifeafiuoureyy msoou na:mslind
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19/10/2566
7 < ' SPRING
ﬁtﬁusn1s kUbe TOKEN . O BITherb T_BO Digital @LONGROOT
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https://inews.bangkokbiznews.com/read/467526


https://inews.bangkokbiznews.com/read/467526

NUNIWOBAIENISVIRNAVIISTUIA DAOL SEC

° giuzN1ISAAIAIUS:UUNS:IANUdAVaISTUIA 17-Oct-23

KHUog : a1uUN

6. AlNanuaLnan1TUIaaa (Financing)

250,000

Covid-19

200,000 190,973
83,200

167,998 167,915

150,000 140,711

126,885

109,076

100,000
834)688

65,760 89, 5,000

50,000
36,040 39%%000

! 31,0
005
0
14? R 1080501% 0 8 513; %%5 Z
4@980 |¥QQ __________________________ 25

u‘°b‘~°u‘°b3»3b%’»‘bb‘?’»‘?’<o°<>°¢>\¢>\<o"/®é‘>°3’>c>°‘%°‘c§>°§>%b%‘°é<36‘66%6969@@@@@@@@@@@@@
. (o D QD
@@\@0 @Q\@b @Q\@Q @Q\@Q @Q\ip @@{@ @Q\@Q @g\@p @g\@p @fx\\?fb @3\@9 @3\@9 @fx\@sb @@\@0 @Q\@b @Q\@Q @Q\@@ B @gb N @9 RO RS

hitps://www.fpo.go.th/main/Statistic-Database.aspx E:\OOO\KTB Sec\BOT fdlav-ToyalAsuygna\gu:n1sAaunIus:uuns:idnuanvoisyuia_Fit-106_nN-A-66.xlsx
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Preview HUIV1 SET50/SET100....... [6s7A1 24 ».n.66

3-Apr-23

21-Apr-23

20-Jun-23

10-Jul-23

apr
Jun

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Jul

AaN1sailiuiin-aan annn1sAUIAL SET50 , SET100

DAOL SEC

1aa DAOL 26 OCt 23
fina 2 n.A.2024 * Tladdaya on 20 6.A.
SET50 SET100
L2 Tna aan 12inTna aan
KCE TIDLOR SKY THG
BCP INTUCH SISB STEC
SAPPE SABUY
RBF PTG
QH PSL
MOSHI MBK
JAS INTUCH
ITC CKP
ICHI ACE
visneng ¢ 1.dsedulaalddayanisdaie o 20 0.0.66 WaRaTaARuin/aan
SET 1dfdiaya ot 30 w.a. TuAIsAANTaN....Aa 30 SET dsenasiadaased naaidiau 5.0.66
2. DELTA fim Trading Alert 2 a%9 we yaA1nsdazne G9le1nI AT ... wewA DELTA
gnanamaan TIDLOR azfuavatlu SETS0 ifiauttu
JUNAA Trading Alert (87Ul 100% gamaminlildiuiar  drwauiu  daune/iu
12,532 apr = 100% 23,169 10,637 17 626
13,020 Jun = 100% 38,262 25,241 22 1,147
4,631 Jul = 100% 21,498 16,867 20 843

(© 02351 1800

@ www.daol.co.th

(f) deol.th

@) daol.th



JKN auwaeas onisklinguiWuwienasifidrymaniwaaoy

JKN GLOBAL GROUP PUBLIC COMPANY LIMITED (JKN)

Long Term Debenture

ThaiBMA Symbol Issued Date  Maturity Date :::{':’j::e} *::Lf:f:lg Term  TTM(¥rs.) s:.:
JKN239A IIJHNW 01-Dec-2020 01-Sep-2023 600.00 600.00 2.75Yrs 0.00 UNSEC
JKN243A IIJHNW 15-Feb-2022 15-Mar-2024 300.00 30000 2.08Yrs 0.54 UNSEC
JEMNZAGA IIJHNW 10=Jun-2022 10-Jun-2024 578.60 578.60 2.00 Yrs 0.78 UNSEC
JEKNZAOA IIJHNW 20-Oct-2022 20-Oct-2024 400.00 / 400.00 2.00 Yrs 114 UNSEC
JKN2ANA lIfHNW 1-Nov-2022  11-Nov-2024 800.00 / 800.00 2.00Yrs 1.20 UNSEC
JEKNZ5ZA IIJHNW 24-Feb-2023 24-Feb-2025 525.00 f 525.00 2.00Yrs 1.49 UNSEC
JEKN255A IIJHNW 10-Aug-2023 10-May-2025 156.60 / 156.60 1.75 ¥rs 1.69 UNSEC

DAOL SEC

uuR.RIARU Inauaa NSU (JKN) 19931 NUS:8UANNSSIUNISUSBNIDDIUN 7 W.8.2566 [Adumnoudili useniu

Ju:anniduASagvaWUWRINIS aziduaIARIWUWUWAINTS Fofaduaatonannislfws:s1wsUryngn

duazany W.A. 2483 (souninviwuia) IngTudun 8 w.g.2566 uéGrﬂo‘iﬁuﬁwéoavaVVuvyﬁvmsvo\luéﬁn|§Uu§aa

1ao

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(F) daol.th

@ daol.th
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Portfolio Performance DAOL SEC

50.00% DAOL Portfolio Accumulated Return

40.00%

30.00%

20.00% Win Rate 42.53%

10.00%

~

- N = Shvet L A

77~ ~avLovea v v
~

7.57%

0.00%
S~ -68.78%

\

-10.00%
-20.00%

DAOL Portfolio Accumulated Return

===DAOQOL Portfolio Accumulated Return ---SET100
-30.00%
 F F F ¢ F §F N XN & \o"‘ §F & S &YX

/7 4 ' ' ' 4 /7 /7 4 4 v 4 '
I & & Y & Y S S J

“AUNYIKG: YaANISUALVIWaSA ru SUR 30 n.A. 64 B39 NaAMWasH Skynet 9NUUUSUIEMsBavelneldsiAIUn (ATO) vourunisBalia-vieifielins Action IJulUmunagnsholsuinnan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Portfolio Performance DAOL SEC

17-11-23 16:45 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
TRUE ICT 10% 5.90 17,900 105,610 6.10 109,190.00 3,580.00 3.39%
BDMS HELTH 10% 26.00 4,000 104,000 26.50 106,000.00 2,000.00 1.92%
IVL PETRO 10% 24.70 4,200 103,740 25.50 107,100.00 3,360.00 3.24%
EA ENERG 10% 46.50 2,200 102,300 47.50 104,500.00 2,200.00 2.15%
BGRIM ENERG 10% 25.50 4,100 104,550 26.25 107,625.00 3,075.00 2.94%
SET 1415.78
Total 50% 520,200 534,415 14,215
CASH 50% 541,277
Total Portfolio 1,075,692 7.57%

@ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




woasnrudull DAOL SEC

Stock Picks (20 November 2023)

Price (Bt) | Daily Target
Stock Weight

17 Nov 23 | Price (Bt)

Cash 40%

TRUE 10% 6.10 6.00 TRUE s18vUwavianu 1.598 wuau. Tugon 3Q s1AMAUUSURDaIuUIN@EURanm) IIa:is1ueddn N1sh nans.ouldali ADVANC Go 3BB
uubideulv 9:rikNIsIvaTuTuIBau Internet Uulusuisa Builuvona

EA 10% 47.50 48.25 s1AKUUSUADAIUIUIN NSARAINAUVeJAStY hEonNMwsoURFATU Une:nuulkbiissderungdulsdwiin AsnAnasunnndnaudus souny
EA noY

IVL 10% 25.50 25.75 2 InAwa RSN IVL ndunTuwesndnady Ao s1ANRUBUBUTH anunisnudu Tuune:igndiau 1a=0u 1 Tu 15 Ku ESG Reglugiutia
MSCl........ AuUInsIAD Unv:tinugnsanturinls 3Q TUndo

BGRIM 10% 26.25 26.50 $1A1 BGRIM duiauntinga AMndnstAUinJURURUSUEDAY (Brent adunsinnd $80 Induny) Mikanunisnlui@uau Ao Avu veush
ulsuneninsy Ande:ziduausioRuUtiveaRoY

KTB 10% 18.40 19.20 AundusunAsdoulrny TulEVumumannluseul Ia=unuAosIANAIUN NIGRMISTuRA SouTuKTB Fioe Is1duuauiludunoTunisiindoe itio
Ifurnlsgosdu 9NAdUASIAN laggard IaIRBUAUMANA

MEGA 10% 42.00 44.00 MEGA sngviunnisans 3Q23 A 536 &7UUN (-19% YoY, +1% QoQ) INIRLINAAIAZISIANA .......... vm:ﬁswmﬁudéurﬁoa\]m

ADUVIIUNN

Poriolo | to0% |
s | | e

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisavnu wasmru DAOL

" JFUnHU Aondslnasouniu nisdvagn1IN1lssovaudvi

- " Huluwosmdul 1STU1 BDMS
[AInU drunyrtuBov:inaIdonsdy Vulguinto 1420 9n 1

[68nASa rdoaulUiim: 1410 9a fe:10ugnBarkuAu oon llazu1 KTB, MEGA 1u1lu
" msARAUIieBe 19all Saidonnn “s1Ans-ilsWu-

I e o WISH
ESG” IniJaulnl hunuanuru=ainano doulknyo=aglu
naulwwh-Ulnsini dmsunauAuan ndonaunaunu v PV A »

ek * o " huluwosmduu Us:=naulumnoy
IFISUYNY U19:ADISOUINSNS:AUIINNIAST

" iU ESG Roglu MSCI 080 15 1o o SCGP, MTC, KTB(10%), MEGA(10%),
IVL, OR, BDMS, SCC, ADVANC, DELTA, EA, SCB, BG RIM(.I O%), EA(1 O%),
KBANK, CRC, TRUE , KTB, TOP
" Ao1avadeon N9:s18duaURTKT v:uarnoru 4 /o IVL(10%), TRUE*(10%)
nane KCE, HANA, AAIl, ITC * Huil DAOL IiTADAundiAs 1:HTIuisiwiug i

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

: @ 02351 1800 @ www.daol.co.th

(f) deol.th @) daol.th




DAOL SEC
INN:NS:IANNSAINDINU ESG vadlng 1sTiu:lH

Fonifiurinlsonriu ESG hoglu MSCI ogiido 15

MO AO SCG

A

DVANC, DELTA, EA, SC

TRUE , KTB, TOP

3, KBANK, C

P, MTGC, IVL, OR, BDMS, SCC,

RC,



UIINO:IAONBO(VI8)HU TU IASUVOIABUY 1MA=S=AU DAOL SEC

i s B = " yagninnlsgouau 06- Nov-23
pLdy 183 " FonBorunsi,mauvuluuin

wailp 18.1 E

-50% a9 17.8

wafia 17.4

Avg.P/E VN EEN N BN BN BN BN BN BN N B B B BN D BN B B B B B B B B hy,

12M P/E = 18x +\naila
Yield Gap =3.0%

= High Dividend (SPALI, TISCO, SCB) \
" {uRaunANIIMaIn : GULF, CPN, CRC, BBL, KBANK, CBG 1

®  High Dividend (PTT, TISCO, SCB)
" Hududu (KCE, IVL, NER)
B RBUsSIMAaIUNan Fq : BEM, TTB, KTB, BBL, CBG, BH

~------------------------,

®  High Dividend (SPALI)
" AUSINNAILNEN R : GULF, CRC, CPALL, SCGP

Aungunfoudonfolii Iws1:n10-gnarnssulliAous
= [sglwwn
" JunRausshiesnaust (BonlulrUs:Tustonn EV)

|

Idea fTunsidgonAuUNwosH
® wauds=naun1snwonas -WIuAIIEUIIAD

® IuolUusSNVEuRDY

\___}-_—

’---

" Dividend Yield &y (VUOEAURU)

" NAUNISNU (non-bank)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

KTB “UnoU laggard oglumo
(0Banagns 19.20 uN ; s9AUA 18.50 UN) Rpampand 1':882
e 1%
" Fungusuimsaoulhny Tlsvumunaintuseul a:unaMosIAEaIu Nuai i i s
Anlsau soutiy KTB 6108 1s13auauidudano=Tunisiingo Iweifiunnlsgovdu 254 i i i i
2INADWUASIAN laggard IJoIRuUNURaA ° S P P PP S
= KTB rinlsansiu 3Q23 A 1.03 hijuau. +22%YoY ; +1%QoQ fiodnrlsaul SO R . G A A
NISIAUIR
" jusmsdunnidanunenisiaulng 2023E T5RRU 16T NIM Atlon1aunnd o P _— EEE
1UMUNER 2.8% (1IS1ATA 3.0%) IWs1: 4Q23E Tn1sUSudnsinaniUe M-rate no A
IWUVUBN 10,000 I/'\l‘/ o
. ﬂOﬂUIﬁU\]VO\]ﬁusu'}ﬂ']s AO DINUIFISUIND Inodun ki Tne9:s1997U GDP T - - S———

e Net Profit —Growth source : DAOL

VU= KTB Di8ouvay U1nsnisioniiuvadsguna nones KTB TUinuolusioy

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Strategy top picks DAOL SEC

BGRIM “ISUNAAUANaINIUSIATUNITU

(UniBunagns 27.50 un; s1ATUA 25.50 UN)

A5l 50N 678 BGRIM
" 59A1 BGRIM guiauntingio AMndnsinUNGURURUSURDAaY (Brent adunmingn w % %
$80 InSury) NMlKaniunsniluiBiau Aoge AvU vruznulouIunNIAST AMRII9: s - .
IJuausioruliosaunoy F¥ 529 (529
= UsziuvosAiwiia=fiunu Gas mMmv=inoiudonadeuuuiniu Aslunadiu A A S A A A
[sulwWionsuIktiougouRLULT Bua:rnlknnlsvoy BGRIM Glon1ane:5nun
$:U 5-600 &uun/Insuna 168nAS o
" Isanavsepnisinuntinnagnsiruvesusund funishogonnidiniswaniwwi 1§§§ Oi/gg/
1Uu 10,000 MW (a1dm 3,690 MW) ﬁuTuéouva\]msa\]nuiqu la=N1s (1‘38§§ §§§f
Funding RuadnulusunAm WA e o o1 200 200 W romth s
netpoft —crowth

source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th




B.Grimm Power PCL (BGRIM)

u
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'I* lT!Tl

[l ' l +§
'HH‘iHT-

Mo Gaps

[3/27 a3 |4717 [4724 [5/2 [5/15 [5/22 6/1 _ |6/12 [6/19 [6/26 [7/3 17710 [7/17 [7/24 |8/2 [8715 9/1__ [9/11 [9718 [9/25 [10/2 [10/9 [10/24 [11/1
Mar Apr [May Uun Ul Aug Sep Oct [Nov
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Strategy top picks

DAOL SEC

IVL

(UniBunagns 26.00 unn ; $1AUA 24.70 U1N)

25,000
20,000
15,000
10,000

2 Inpwa NS IVL nauunfuwesndnasy Ae stAARUISUEUIS anunisnidu
Tuune=ngnduau na=idu 1 Tu 15 Au ESG heglusstic MSCI 4

(5,000)
(10,000)
(15,000)

AUUIRSIAG Unv:=uuamaniuriils 3Q TUids @ludinanisniwiAuaungn)
s1AUATURUNSYe 191099 $80 IKS8rY FUISUDONISIWENIASUFND Bu9:rilH
nullnsinunoeq Wuno

35,000
30,000
25,000
20,000
15,000
10,000

5,000

Unavnu 1ISUITMUITYAINSIVABURAvaInann Ia=Aunv:gnsoulu SET ESG
InaisnAn 1 TuAUN:=IVBY Ad IVI INWAluduT
Mls 3Q-23 WA IssIAIKUNasuIuIN AT IVL srevauils 3Q N 195 daquun

2017

(-98% YoY, -53% QoQ) 10uwaunniiusunruvignseuniana: core
EBITDA/ton AMay ... Isngesnnlsiduiugnmaniundolu 3Q23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800

“GUIVBY ESG Ila:s1nAUISUWU

A11551a' 1050 & VL

20,278

14,070

8,137

1,023

411 195

(11,479)
2 0 0 0
v N % SV
0 o o o
SRR )
N N P e

9%
Q!
\’19
&

31,006

1200%
1000%
800%
600%
400%
200%
0%
-200%

24%A

2018 2019 2020 2021 2022 2023(f) 2024(f)

i Net Profit —Growth

source : DAOL

‘ www.daol.co.th

(F) daol.th

@ daol.th



IVL Price & Cotton Price

609 Last Price ECTA Comdty (R1) 81.01 IVL TB Equity (L1) 24.70

Low: 69.78

Dec Mar Jun Sep Dec Mar
2018 2019
CTH4 Comdty (COTTON NO.2 FUTR Mar24) IVL - Cotton Daily 0SNOV2018-15N0OV2023

Sep Dec Mar

Copyright@ 2023 Bloomberg Finance L.P.

Sep

16-Nov-2023 07:22:09
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Strategy top picks DAOL SEC

7. o — 1w G| — .--:IJ
BDMS N1Ish nKRUadNsy IUuIKI=Bd
- — - _ Alss1a'lasuna BDMS
(UniBunagns 27.00 unn ; $1AUA 25.75 U1N) 500
gggg oy 3386 313 3,063
v 209 o ' v ) — - v 3,000 2,664
" s1AKUUSUADAaIUIABUVNTISY 0UNWNILS 3Q NoaNUIN AaTee) sell on 250
fact NINANUAUKaNEAIUIOAT UINAdENId:AAANTIADERA U9:10udIno: s
TunasiaununIsgouduen & \ & & S
o A A B o o A
" BDMS snev1unilsans 3Q23 i 3,890 acuun (+15% YoY, +27% QoQ)
Ingnisiauln YoY, QoQ uansiglaygdoslnuimuln +9% YoY, +10% 20,000 0%
L trees e 000 15,517 12 6055/ 14172 15330  60%
QoQ MNMsIvagrutu . a0
. _ o v o . . _ 10,000 7,214 7,9360% %
" ArNIlsans 4Q23E 2:GuAdIAULR YoY 1Inv=00undal QoQ mMunaniaa: “ I o
-40%
Tudout 2024E 2:gunainulnannisvenggaunulisngds:ing nazaulvlu 0 -60%
o~ 2017 2018 2019 2020 2021 2022 2023(f) 2024(f)
Us:InA uun9nnsvenenatnds:=nudinu la:pgeong el G

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




(g )
Thai and International Patients I-iDMS

Bangkok Dusit Medical Services

Thai and Inter Patient Revenues Contribution Breakdown of International Patients

B Thai International % to hospital revenue Fly-in Expat % to international patient revenue

30% 24% 26% 23% 28%

77%

59% o 54% 54%

43%

2019 2Q22 2Q23 6emM22 6M23 2019 2Q22 2Q23 6M22 6M23

Top 5 Nationality Contribution in 6M23

% to hospital revenue
Cambodia  Japan2.1% n

China 1.9% In 6M23, Revenue from Thai patients Flat yoy while
Myanmar 1.9%
UK 1.8%

3.7%

revenue from inter patients increased by 30% yoy
mainly from CLMV (+58%), Middle East (+57%) and
Other Inter

patients Chinese patients (53% YoY)
16.4%

Thai 72.2%
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Strategy top picks DAOL SEC

TRUE “SuISavwanisaduvulungag
(UBInagns 6.25 un ; $1AUA 5.85 UN) : ATlssalasund
" TRUE $1891UWavianu 1.598 Wuau. Tuson 3Q s1AAuUSURdaIun 00 E ]
(MUMATA) I13:1SWN31 NS Nans.ouldATE ADVANC $o 3BB Iuui (500003
Joulv 9:rifAnasivatiuluiSou Intemet Gulisunsy suiduvions s A L3S SN «

= 56N TToyadn yaAwaus:TosuRIAINN1ISAUSIUAINIS 2.5 IIFUEU
un AntEIreraniuniswanusouAuL=IRTuNeTUl 2567 Buv:aduwalk
usBnussawaus:TosunlsiennisAousaufianisansiduuoniull 2568 N1a:i
fnls InsAnge=aursndugnisus:nagnns:iaRuanlflus=auadnUs:uLu
2.2 Wuduunn AuIEY 2569

" yRuasSA nans. IA ADVANC-3BB nausauiiuuiidoulv Auvusian Tuan

ANUNIWUSNIS 5 U

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




vunlsyaranu (USudsy) - vunistdusoutaiiou

DAOL SEC

% rnidduuuilas

3065 2066 3Q66
fwiinn : F1ww ondulunemrfinrreyduaoedu) Q-o0-0 ¥=0-Y
gifialsfmirdawd (SuanewuannmmndEmnwnomsin) 32,080 31,2659 31,335 0.2 (2.3
gifianaulay 5981 5,935 5,910 {0.4) {1.2)
gifialmiminuyvanfuaufia 1,620 1,569 1,660 LB 2.5
g3fiadu L8 657 730 11.1 40.9
noldnamIirinrlimrmnoldAwfausalrraho (IC) (daanmenunnrssdewmwnonmsisg) 40,199 39,431 39,635 0.5 (1.4)
rinldAutausalareo (I0) 457 382 342 {10.3) (25.2)
noldALE AT D 4 556 5143 5079 {2.2) 11.5
N lEannm T 7,276 4,107 4 876 18.7 (33.0)
FIULATIM (fuansnuyinmsfadssunmnonsTad) 52,489 49,113 49,932 1.7 {4.9)

AlER s mnsifvaaa (Regulatory cost) 1,120 1,059 1,147 8.4 MM
Aldmdavsalasho 525 {1,075) 380 MM 287
Al daafiumsiduad uanwd 2,974 4 165 4 238 1.7 47 4
v ivuimsdu (feansnuainarriad munwnnom v 10,721 11,873 10,357 {12.8) (3.4)
Aunumn TR 4,537 5224 15.1 {32.4)
A TR lum ez 7,796 6,234 7.147 14.6 (B.3)
s e TunssEiuau (‘I.lh'mli1|inm1n1ua:ﬁ'|ﬁ’n1"|mhu] 30,860 26,793 28 489 6.3 (2.7}
Andamauazddsd o {16,373) {17 837 {17 8599 {0.1) {9.1)
il e ynAsElua 5. 257 4,483 3,584 {20.1) {31.8)
Aruuriarinls (mawu) nduasyuTunishenu F46 687 696 1.2 {6.6)
Auvunnndu {5,641} {5,857 {5,540 {1.4) (5.3)
nols [fldEwn) avEadulsE [246) {1,985 202 MM M
i3 (nev) ndannandd mulurmEleEma (373) E45 314 [42.4) M
mels (A1lEe) Su 276 (232 {465 (102.4) MM
Al ot il wRa TRy 26 40 16 {606} {38.9)
Al (wewu) ani dwfuauiibuveoautE 34 (2,320) {1,598) 311 MM
3Q65 2066 3q66 % mmlduuulag
EBITDA (wiho : suunm onciuTusiomsadnyssayithuainadu) Q-o-0 Y=0-Y
rivls (mavu) g dreiud il unaautsm 44 {2,320 {1,598) 31.1 MM
A runviaryly (mavu) Imdusavulu e (74E) (687) {6946 {1.2) 6.6
R RE e i 5641 5857 5,540 1.4 5.3
e (A=) avdduld 246 1,586 {202 MM MM
AndaunAikasAERIMND 16,373 17,837 17,859 0.1 9.1
nin'ld (f1ldEn) du P (353) 140 MM R02.8
EBITDA 21,581 22,320 21,443 {3.9) {0.8)
EBITDA samnold&nnmrivuinyslainu IC 53.7% L6.6% L4.1%
EBITDA damolsnu 41.1% 45.4% 42.9%

Strategy Research
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W g

16.00

55.50

9/1 __ [9/11 [9/18 [9/25

1042 |10/9

[10/24 [11/1

May

6/1  [6/12 [6/19 [6/26 [7/3 [7/10 [7/17 [1/24
Jun A

Jul
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DAOLSEC
TECHNICAL VIEW

20 November 2023 # 215

SET : Sideway Solaaonnav

IIU2SU 1398-1407 9 UM 1423-1431

Iuolty : Sideway

~ Tudanmu:  Trading 872-884 9undn
- osusadlnGino

aniu: Long : Un rinnam 872
anu: Short : fio KINKam 872

IuoMU uosSu

1.46-1.57 ’

872, 867,860
<1.26 MY 884 888, 892

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) daolth (@) DAOL Channel



DAOLSEC

$i CASH BALANCE

20 November2023

KaNNSWENREA Cash Balance Us=1dunr

nannswenan Cash Balance

HUNEINA
* 56U 1 : IHBarosnIsouRuEaR 100% noude (Jru Cash Balance) + AMUAIUDMDIRNUEOVIE

= §:6U 2 : [RBoMosnnsoIRUER 100% rioudo (Urud Cash Balance) + FUANUOIUOIRUEDVIE + AU Net Settlement

= 53U 3 : IKBasioenNnsouiduan 100% noudo (Uryd Cash Balance) + FUANUOMUIRUEOVIE + H1L Net Settlement + AIUBoVIEEASI0 1 JUMS

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &5) Www:daclicothi(F) (@




un31As1:KJ98WUTIUIUU DAOL SEC

DAO
7 November 2023)

ily Summary
News Comment:

(-) SAWAD (@o/1U1 62.00 uTn) 1udlliu 4Q23E 9:HAfd QoQ NANTET18dsoy ||a:v1mr1usnij"mﬁ'g\1

Company Update:

WHA ('??O/IU'] 6.30 un) gonlou 2023E & presale 2024E RsioItiod 91N EV, electronic, con r, data center

)

) BEM (/101 10.40 unn) Ridership 2024E 2:An31A1a, lasunasTnuguiaurtinnul
) MOSHI (/101 60.00 unn) gupuidanisvenghognutios 20 awasioUlu 2024#Mn GPM USUADAVUINNISIWUEUAT high margin
; :

(
(
(
( ugy

N
N
0
0) SIRI @o/1U1 2.20 uan) rinls 4Q23E §unsysd QoQ 97N backlog &y

Analyst Meeting:

17 Nov: BDMS, BTS, CBG, MINT, OR
20 Nov: PTT, SAPPE
21 Nov: CHG, ONEE, PTG

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th



DAOL SEC

Dividend Stocks.

KuNuNIsMuduwaludmsINgs

Dividend




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 Asu/U)

Stock Last price Last DPS Est DPS 23(f) divyield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn

SIRI 1.62 0.10 0.17) 10.49 1  Semi-Anl 138.64
BRI 7.80 0.12 0.73l 9.29 : Irreg 14.26
DMT 12.20 0.35 1.00: 8.20 | Irreg 12.71 High Dividend : Property Fund & REIT 05-Nov-23
TISCO 97.00 2.00 7.841 8.09 I Irreg 366.04 ol T
NCAP 3.00 0.24: 8.00 : Irreg 29.12 div yield last
LH 7.60 0.20 0.59 775 1 Semi-Anl 25231 Last price Last DPS Est. DPS F.equency 5-day avg volume Type
sc 3.38 0.08 0.26l 757 : Semi-Anl 39.43 S
MC 12.20 0.36 0.90: 736 | Semi-Anl 36.98 (%)  (times) Bt mn
ORI 24 234 0081 747 1 Semi-An 102.62 CPNCG 5.90 0.18 0.92! 16.87 1 Quarter 169  Leasehold
NER 448 §.05 0.3 705§ Semi-Anl 15.04 LHHOTEL 10.00 0.30 0.00} 1541 | Irreg 6.52 FreedLeaseho
TCAP 49.25 1.20 3.36) 6.83 1  Semi-Anl 117.39 i g o
W 8.95 0.30 061l 6.82 : Semi-Anl 25.01 BOFFICE 4.88 0.01 0.17I 14.08 i Quarter 1.71 Leaseho
LPF 11.80 0.21 0_80: 6.78 | Quarter 11.11 GVREIT 5.60 0.20 0.77: 14.03 : Quarter 1.61 Leasehold
TASCO 19.10 0.25 1.29] 6.74 I semi-Anl 153.92 JASIF 6.60 0.23 0.94| 13.94 1 Quarter 24.23 Freehold
QH 2.26 0.05 0.15} 6.68 : Semi-Anl 18.72 POPF 6.35 0.09 1.03l1 1252 1 Quarter 1.37 Free&lLeaseho
sce 100.00 250 6.68) 668 1 Semi-Anl 1,369.95 CPNREIT 10.00 0.29 0.824 1232 | Quarter 9.75  Leasehold
o _ e L ee & DIF 8.50 0.23 1.04] 171 1 Quarter 122.37 Freehold
High Dividend Yield Stock (Aunv1eduwa 1 ASy/J) ALLY 5.90 017 0.001 1153 | Quarter 253 #N/A
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume EGATIF 5.50 0.05 0.11: 11.09 : Quarter 3.29 n.a.
Etfall 2 I CE) EHR WHAIR 5.70 0.14 0.671 1026 1 Quarter 1.79 #N/A
e oo i pX o AIMIRT 10.10 0.22 0.89] 883 | Quarter 1.84 Freehold
THANI 2.90 017 Annual 13.6 QHHR 5.40 0.15 0.00: 8.52 : Irreg 1.34 Free&Leaseho
AP 11.00 0.65 Annual 147.3 WHART 9.25 0.19 0.761 8.28 | Quarter 13.11 Leasehold
NYT 3.88 0.22 Annual 20.3 FTREIT 9.80 0.19 0.69: 7.63 : Quarter 10.74 Free&Leaseho
ASW 8.50 0.52 Annual 3.8 LPF 11.80 0.21 0.801 721 | Quarter 11.11 #N/A
sis 19.10 1.20 Annual 8.8 I 1
ICHI 15.10 0.60 Annual 79.34 1 1
BAM 9.00 0.55 Annual 112.19 e L L L L e
ILINK 7.15 0.20 Annual 3.27
KTB 19.10 0.68 Annual 522.09
ROJNA 5.95 0.30 Annual 36.56

(update dUnKa:zKTvASY)

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior

20-Nov CH 1-Year Loan Prime Rate Nov-20 3.4% 3.5%
TH GDP YoY 3Q 2.1% 1.8%
21-Nov us Existing Home Sales MoM Oct -1.6% -2.0%
us FOMC Meeting Minutes Nov-01 -- --
22-Nov us Initial Jobless Claims Nov-18 -- 231k
us U. of Mich. Sentiment Nov F 6133.0% 6040.0%
EC Consumer Confidence Nov P -- -1790.0%
23-Nov TH Customs Exports YoY Oct -- 2.1%
24-Nov TH Mfg Production Index ISIC NSA YoY Oct - - 0.1
27-Nov CH Industrial Profits YoY Oct -- 11.9%
us New Home Sales MoM Oct -- 12.3%
29-Nov TH BoT Benchmark Interest Rate Nov-29 -- 2.5%
EC Consumer Confidence Nov F -- --
us Advance Goods Trade Balance Oct -- -$85.8b
us GDP Annualized QoQ 3QS -- 4.9%
30-Nov JN Retail Sales YoY Oct -- 5.8%
CH Manufacturing PMI Nov -- 4950.0%
TH BoT : Thai's Economic Monthly Report
EC CPI Estimate YoY Nov -- 2.9%
us Initial Jobless Claims Nov-25 -- --
us PCE Deflator YoY Oct -- 3.4%
usS Pending Home Sales MoM Oct -- 1.1%
1-Dec CH Caixin China PMI Mfg Nov -- 4950.0%
us ISM Manufacturing Nov -- 46.7

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @ www.deolcoth  (F) daolth @) daol.th




Calendar (Month)

World Economic Indicators & Event

source :Bloomberg lila= DAOL

DAOL SEC

Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SA 23-Nov TH Customs Exports
US  ADP Employment Change CH Retail Sales 27-Nov CH Industrial Profits
US ISM Manufacturing us Retail Sales Advance us New Home Sales
US FOMC Rate Decision us PPI Final Demand 29-Nov TH BoT Benchmark Interest Rate
2-Nov US Initial Jobless Claims us Empire Manufacturing EC Consumer Confidence
3-Nov CH  Caixin China PMI Composite 16-Nov JN Exports us Advance Goods Trade Balance
US Change in Nonfarm Payrolls CH New Home Prices us GDP Annualized
6-Nov TH CPI us Initial Jobless Claims 30-Nov JN Retail Sales
7-Nov CH  Exports us Manufacturing (SIC) Production CH Manufacturing PMI
TH  Consumer Confidence 17-Nov EC CPI CH Non-manufacturing PMI
9-Nov CH CPI us Building Permits TH BoT : Thai's Economic Monthly Report
CH PPI us Housing Starts EC CPI Estimate
US Initial Jobless Claims 18-Nov TH Car Sales us PCE Deflator
CH New Yuan Loans 20-Nov CH 5-Year Loan Prime Rate us Initial Jobless Claims
10-Nov US  U.of Mich. Sentiment TH GDP us Pending Home Sales
14-Nov EC GDP SA 21-Nov us Existing Home Sales
EC  Employment us FOMC Meeting Minutes
us CPI 22-Nov us Initial Jobless Claims
us U. of Mich. Sentiment
EC Consumer Confidence

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

@ www.daol.co.th

(f) deol.th @) daol.th
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SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM)
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SET Index Target for 2023 SET TARGET SET INDEX
4-Sep-23 Worst Base Best 1,551
0.5SD +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.4
Year 2022 1,001,815 -1% 84.0 18.5
Year 2023
Best 1,051,906 5% 85.8 1645 18.1
Base 1,003,851 0.2% 81.9 1515 1570 1624 18.9
Worst 951,724 -5% 77.6 1540 20.0
SET Target for Year 2023 : Average P/E at 17.17 times ;1. SD = 2.68 times ; Share Outstanding = 12,262 Mil. Shares
Year 2024 1,124,848 12.1% 91.7 1697 16.9
SET Target for Year 2024 : P/E= 18.50 (+0.50SD)
Year 2025 1,254,032 11.5% 102.2 1823 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 11.5% (Bloomberg Survey ; 3 Sep 23) ; P/E=17.8x (+0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(F) daol.th

@ daol.th
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SET Index Target for 2023 SET TARGET SET INDEX
14-Aug-23 Worst Base Best 1,535
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8 . 60
(Exclude THAI) 594,755 -35% 54.9 ‘{/ 3(\
Year 2021 1,016,531 124% 89.2 olay %(( 17.2
\
Year 2022 1,001,815 -1% 84.0 A 18.3
\ A
Year 2023 6 "‘,\)
Best 1,022,615 2% 83.4 1599 18.4
Base 1,012,215 1.0% 82.5 1527 ( 1583 ) 1638 18.6
e
Worst 981,015 -2% 80.0 1587 19.2
SET Target for Year 2023 : Average P/E at 17.15 times ;1. SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,108,370 9.5% 904 1672 17.0
Year 2025 1,232,868 11.2% 100.5 1789 18,3

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(f) deol.th @) daol.th



SET Profitability as of 2Q-2023

DAOLSEC

SET : Net Profit & Net Profit Margin
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= Net Profit Margin
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SET : Net Profit Margin
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Weighted Net Profit Growth in 2023(f) Weighted Net Profit Growth in 2024(f)
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40.00

35.00

30.00

25.00

20.00

15.00

10.00

P/E (Mar 2010 - Feb 2023) .... 'Lishu1l 2020 (2he7itinn1sseunam Covid-19)

ALR&: 17.17 Win ; 15D = 2.68
0.5SD = 18.5 10

1.0SD = 19.8 ¥

-0.5SD = 15.8 v¥i1

-1SD=14.5 Wi

................................................................

A

.................................................................

DAOL SEC

05-Sep-23

...............................

02-Mar-10 02-Mar-11 02-Mar-12 02-Mar-13 02-Mar-14

——Forward P/E (2018) - -18D

02-Mar-15 02-Mar-16 02-Mar-17 02-Mar-18 02-Mar-19 02-Mar-20 02-Mar-21

-------- -0.5SD -----Average= 17.2x wee.0.5 SD

02-Mar-22 02-Mar-23

1SD

Strategy Research



DAOLSEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

(£) 023511800 @) www.daolcoth  (F) daolth @) daol.th
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