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Global Market Recap — 2026-10-27

+2.00% -

+1.05% +1.11%

0.91%
oo | +0.70% +0-82% +0.779% 7 +0.59% +0.68% +0.76%
- 101 0K N 11 B
+0.00% WJ T l T T T T T T T . T T T T T i T T T
. -0.04% B 5 .
-1.00% - -0.80% -0.60% -0.78%
-1.22% '

-1.46% -1.46%

-2.00% -

UST10Y 4.99% -0.20

~400% 4 THGB 10Y 2.25% -5.19

-5.00% -

oo ;-5.45%
Dow S&P500 Nasdagq STOXX DAX Nikkei KOSPI CSI300 HSCEI NIFTY JCI VNI SET SET50 EVIXIndex WTI BRENT Gold
Jones 600 225

Source: Strategy Research, Bloomberg, Investing, Yahoo Finance, as of 27 Oct 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 1538 @ www.daolcoth (F) daolth (@) DAOL Channel @daolsec



Sector Performance
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Fund Flow
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SET Index Target (Daily) nsou1538-1550 // 1568-1580 DAOL SEC
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SET Index Target (Daily) nsou 15638-1550 // 1568-1580 DAOL SEC

Daily as of 26 Oct 26
Sectors ~ Stocks

Symbol/Sector Sell (MB) Net (MB) il Symbol/Sector Sell (MB) Net (MB)

A Top 5 (Buy) Sectors A Top 5 (Buy) Stocks

ENERG 5,233.5 4,430.6 802.8 | KKP 880.7 251.0 629.7
PROP 807.3 451.2 356.1 . KTB 1,191.5 754.0 437.5
HELTH 731.8 467.8 264.0 PTTEP 1,050.1 655.9 394.2
COMM 636.5 510.7 125.8 OR 307.0 69.9 237.1
MEDIA 196.7 88.8 107.9 TRUE 591.0 393.3 197.7
BANK 4,652.1 4,986.6 -334.5 KBANK 855.3 2,080.5 -1,225.2
TRANS 982.7 1,110.0 -127.4 AOT 580.8 871.7 -290.9
ETRON 1,247.7 1,338.0 -90.3 TOP 331.7 531.0 -199.4
FIN 226.4 300.6 -74.2 SCB 822.6 1,005.4 -182.8
PETRO 311.4 378.4 -67.0 3 CCET 48.3 158.9 -110.6

Source: Strategy Research, Infoqutest, SET, as of 26 Oct 2026
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The Catalyst
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INORRAINLAA LIA: NISWINAYVDIFUNSNEUSI1Da (The Brazil Crash)

The Trigger: Lula suziaonasuszsunsun (51.8%)
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Source: Strategy Research, Bloomberg, as of 26 Oct 2026
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‘The Revenue Surge’

‘The Net Loss Explained’
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lAsvasvaunu: ASERNWUSIgEE1D
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3lAs1zKAWIEEYY (KRUNavnuaovs
(The Black Swan Disclosures)
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

—

(£) 023511800 @) www.deolcoth  (F) daolth @) daolth



natnA1In NIlsKUNau S&P 500 Energy [aN91 130% (YoY) DAOL SEC

S&P 500 Energy Stocks Return to Large Earnings Gains Energy is Best Performing S&P 500 Sector This Year
Energy earnings have risen during times of geopolitical conflict @ Year-to-date returns
B Earnings per share growth year-over-year
HUSSIa Invaaea
Ukraine 300%
Information Technology _ 25%
200 Health care _ 15%
US-lIran war started :
Materials - 13%
Consumer Staples - {30
Industrials - 0%
Real Estate - [
Financials I 204
H00 o )
[ [ R L Lo [ R | Communication Services I 1%,
Qi Q3 Qi Q3 Q1 Q3 Q1 Q3 Qi Q3
2022 2023 | 2024 | 2025 | 2026 Consumer Discretionary 49 I
Mote: Earnings for 3Q26 are estimates Utilities -294 I

Source: Bloomberg Intelligence
Source: Bloomberg

Source: Strategy Research, Bloomberg, as of 25 Oct 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

1800 @ www.daol.co.th



Tnsund 4 (QTD) ISUIAU Flow 111 ETF AUNEUWAWU (XLE)

DAOL SEC

Energy Stocks Start to See Funds Returning After Outflows
@ XLE quarterly fund flows
$6B

| 2022 | 2023 | 2024 | 2025 | 2026 | |

Note: Data for 4Q26 is through Oct. 21
Source: Bloomberg

Source: Strategy Research, Bloomberg, as of 25 Oct 2026
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Refiners Have Seen Outsized Gains on Record Diesel Prices

/ S&P Composite 1500 Qil & Gas Refining & Marketing Index
S&P Composite 1500 Oil & Gas Equipment & Services Index  S&P 500 Index

200%
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_— T N T )

1 | | | |
Jan Feb Mam May Jun Jul Aug Sep Oct
| 2026

Source: Bloomberg
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NVDR snsnau ENERG s1aiu (a7auuin)
14 n.8.—22 a.A. 2026
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7 6.@
8 m.A.*
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20 a.;
21 a.@
22 a.A

Source: Strategy Research, SETSMART, as of 25 Oct 2026
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sIAMAUWAaNIUDEN PTTEP n1a: PTT IndaulnonAnigingonuuiiu DAOL SEC

nINANTsIndoulnoveusIAn Brent, XLE , lasAUWaNNUDEIBU PTTEP, PTT UnindoulolUlunAniuidesnu (iss:aunisvu-au Tuininu) Inuanan stAundu Brent A
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80 T T T T T T T T T 10.A. AN, .0, 0.8, W.A. .8, A.A. &.A. N.EL A.A. W.BL. §5.A. L.A. N.W. J.A. 1.8, W.A. J.8. N.A. J.A. N.8. 6.A.
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Source: Strategy Research, Yahoo Finance, SETSMART, Bloomberg, as of 25 Oct 2026
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nalsAunau SETENERG 1aulnlnm (YoY) nsnusltivanasineu Q2 DAOL SEC

nnaAaIav EPS (Bf1) Iigutniou v:mikiRusiAnnnisnirlsinsundaianvediunaiuwaniu +29.8% (YoY) duanal IdeIiounu Tnsunanoun 31%

L

—_—

(YoY) veu:Rewst SET Amanstilnsundandnln 22.5% (YoY) gundninsindnountinidntioun 20.7% (YoY) NutigisioddUnaunduwaniudnasy rad
sAUNTUWIVULNTugogUanglnsuna

dszunarns EPS anviiiin 12 iau (BF) YoY A lssnbasvsa'lesunst nau ENERG
. (%) (fAuun)
W du'lesuna wiauilnau: SETENERG vs SET L WasINscau sector (SETSMART)
2596 W SETENERG ®SET o - 132 476
_ 140,000 YoY +24.2%

30% -

25%

120,000 108,062
20% - 106,629 YoY +77.7%
15% - 100,000 -
g 10% - s
> = 80,000 -
O 5% = O
> @ 59,256

0% Yoy +67.0% 61871

60,000 -

SouUs:n#
- 5 0/0 .

-10% 40,000

-15% -
-20% - -17.0% -16.8% 20,000 -

-25% -

ii.a.-25 i1.81.-25 n.8.-25 §.A.-25 {.n.-26 1.81.-26 n.8.-26 BRE() 0 -
26 a1.A. 26 1Q25 2Q25 3Q25 4Q25* 1Q26 2Q26 3Q26

, (sadszne)
Source: Strategy Research, Yahoo Finance, SETSMART, Bloomberg, as of 25 Oct 2026
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- -=->| n1lsn:an (Windfall Profits)

? EPS Q3 lan:a +130% kuulagsiataiu Brent
AWLN:a $110 uazdoucdivAinisnaurintols
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_-=> st3vnrwasva (Sell-the-News Risk)
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-
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- Oilfield Services Ns1AEv Laggard naugud |
.. w}o{/’v e — —_— & &

-

Source: Strategy Research, Bloomberg, as of 25 Oct 2026
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Refining Margins (NManngvan)

Bren;c CrUd? L] $:J1O e g , ' Record Diesel Margins
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Source: Strategy Research, Bloomberg, as of 25 Oct 2026
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I 7 «— Q3 EPS +130% YoY: "

- Yayad1n Bloomberg Intelligence 'tri;ma"u
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luussamnuninesveInaIniuanss

9
(UsutUnnnls Exxon waz Chevron aunin 2 1116n)

The 200-Day Rocket:

AUl S&P 500 Energy

Sector nza 1UIUNI +50%
meluailing 200 3uvinnns

ﬁ “N15UsuUsEuIUNISoENS

N13513Y090AAdATN AU

AIUAIARINVDINAIAYULY
agluszAuNgIxn”

- Paul Hickey,
Bespoke Investment Group
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Source: Strategy Research, Bloomberg, as of 25 Oct 2026
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Sell-the-News Risk:

57AMUABUTUYIAULINUED
Waauidgeaumaanazgn

w1ginls nuAnuszneeu
WIINaUsENaUNI5ITeaNUIA
ANNAINNAIY

WI‘?)F)?'IJJW&WR%)

/ (Room for Error)

g0ALTINALA

(Technical Warning):

° msvg’eﬁvwzq +50% YTD
9819320152 Doludaaufou

> luafin BNLADS NS OULSISZAU

il wuﬁhu’lwmummmusa

WNg1U (Correction) Aouaul

Source: Strategy Research, Bloomberg, as of 25 Oct 2026
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(Russia-Ukraine) |

—_—

The Ghost of 2022 (uniSguo1noda): The Aftermath:

U 2022 asuwavviutaduon +59% nufis1AFuAInAsurindugn1o:Und
INMd:FansiAUuU waaauununauwavviunau Underperform
nanaKuaksgy agvkunaaaa 3 Unaun

A et s> ////'—’ R - / = /— e ' 7 o e /f‘/ -
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Z/////////////////////‘////I//// - T4, 5///////////////////////////// /74
% naulsvnau & | nduusmsyao:

Z nsaata (Refiners) (Oilfield Services)

% YTD Return: YTD Return:

(Laggard
'I'zg% 281v3aLdU)

Core Driver: nisavnudis>otisuwu
Aa>ausIAUNUU $110

(Outperform
'|'1 60% 28VHUN)

Core Driver: annisnaudatsaniudlo

NN

Technical Status: Overbought
(Fownaull / LFEIOWNTIU)

V7 T L L L L L L L L L

Techmcal Status: Upside Wan>v
(Soa: naquouu:qumun)
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PAY ”IIWII”

wanauununm\)nuanu:a\) 131% a.naumwawﬂumssusswloua\) Supply Chain
Walomaridlsondoudivd
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Fund Flow Reversal:

navnu ETF wavoiukan (XLE)
suins:zuadunulkanau
1wanslu Q4/2026

> (kavgainugdatlaviu Q2-Q3)

Big Oil Earnings
Calendar (a35:01naV)

Q2-Q3 Q4
x !i g |
F!ﬂgﬁ: SLB M 30 a.A.: ' ‘ v '
(Schlumberger) 28 a.A.: | ExxonMobil & au w.g..
- asiouiiFmngy Phillips 66 | | Chevron | | ConocoPhillips &
Oilfield Services | = saununaulsonau B dovdinvlvgy Marathon
1159V ' (mmﬁq‘lsnuaﬁﬁ) F‘ Petroleum
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IAsugAdlne: Suauavaa Al Supply Chain lan ua: FDI uk1Ana

usS China

Macro Tailwinds (G21aulFAsSUIADIUASY):

Global - gaadvaan (n.8. 2026): 1Gulaudvunsvni +24%
Tech

FDI & BOI Boom (u.A. - n.8. 2026):
- g9QuddvIasSuavnusiu: N:a 1.71 auauuin (+28% YoY)
- msa\)r!uch\)mc'l (FDI): 1.55 aiuaiuuin (+62% YoY)

The AI Connection:

- nauddna (Data Center, Cloud, Al Supply Chain) Uyamn
gogas1d 1.17 awuauuin

- Impact: UsztioutluudnlagasvdeRwansudiudidnnsaling,

PCB, uazWwaalwwhuovlng

Source: Strategy Research, Bloomberg, as of 25 Oct 2026
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UandaniNufasnu: AWa. LANSLNYAEILEINLATEgNANLAY (EEC) 4 LAY

4 waduasATEgRanLAYlv:

1. E-Tech Smart Park
(anannssupdvia & diannselinddanser)

2. New Horlzon City
(Luaeawnsaasu Tech Talent)

3. wilatan 9843
(@naunssauilmanglui & Tadahnd)

4. Modern Automotive Uaanuag 2.55894
(3rundngusudaislus / EV)

DAOL View: n1slaansuselovuniaAyas mamﬂﬂunawutﬂmmaw'lwu'm
wuuaaﬂmﬂuavaaﬂmeﬂu'luuﬂuama'mnssumﬂquuaanamwuﬂﬁﬂﬂm
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uATaUs=Naunisus=91aunr DAOL SEC

E ¢ Most Anticipated Earnings Releases” Of£0
®EARNINGS ey R
9 W WHISPERS October 26, 2026 @5
s decived from y trader activity
Monday Tuesday Wednesday Thursday Friday
Before Open After Close Before Open After Close Before Open After Close Before Open After Close Before Open
(bl
verizon’ fceestica | CAMOM  Fobnhood# | Amphenol  (EEmicosot | caeneak  ((jnitel e
Cameco
vz cLs CAJPY ﬁ APH MSFT CAT INTC ccy
A A - i 323 e Boston @ amazon
A Awance cadence SoFi 3 SK Toynix gposton,. Alphabet maz ‘ ' N\ '
ARLP CDNS SOFI SKHY BSX GOOGL CARR AMZN CNI
M. vank ot Marin rambus @ &) o@ VERTIV servicenow % \ SANDISK {:} bp
BMRC RMEBES uPs sSTX VRT NOwW Ly SNDK BP
4 Bank of Hawail NUCOR Ceetely VISA & ce vernova KLA > REGENERON
Materials Company
BOH NUE KO \ ¥ / GEV KLAC vmc aA;'nt REGN
. o -~ :
Ut T Qmﬂk&s CORNING S ENPHASE % UBS ~9~,\ Q RABLAX Ex¢onMobil
BFST AMKR GLW ENPH uss : p CVNA PBF RBLX xXom
Financial welltower Wi % Gcoumkmou Mx ‘ , @ I’eddﬂ' AutoNation
HBT WELL FCX CAKE VFC FDX s™m RDDT AN
ety Whirlpool CENTENE @ wresanons @)raren F:i:ATINET & cognizant @) twilio i
DEA WHR CNC FFIV P FINT CTSH TWLO AZN
& 4 ' i . Chevron
Hoemex _J i S, > PENTAIR < ONEOK Aﬂ? T - -Mobile- fipeae prduce coinbase =
cX HIG PNR OKE ADP TMUS EPD COIN cvx
/éi|_k = A= CHIPOTLE s dele = Dominion
A’Acumen o P PayPal iy sree=aza Ly!? (& [CHIPOTLE] insmed. = ey
ABOS l CINF PYPL B88Al OTLY cMG INSM SBUX =]
———— \ PHILLIPS = -
ake City Bank Sz s B S&P Global W Otenable & LanaRRIS RINIAN SYNAMICS
LKFN BRO SPGI wm PSX TENB LHX RIVN GD
http://eps.shical © 2026 Earnings Whispers

Source: Strategy Research, earningswhispers, as of 26 Oct 2026
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Economic Calendar

@® JP Japan

0 EA Eurozone

‘it US United States - TH Thailand

e CN China

DAOL SEC

O [0 F N2 8 0).F 9 (.0 0 0.0

@ Leading Economic Index Final (Aug)

F118.0 P118.0

t Chicago Fed National Activity Index (Sep)

FN/A P-0.04

Communist Party Fifth Plenum (26-29
M.A.)

-
mmm Balance of Trade (Sep)
.

F$-3.4B P $-2.48B

-
@ Exports YoY (Sep)
-

FN/A P 24.3%

rF___ %
@ /mports YoY (Sep)
-

FN/A P25.1%

ruBInKR Us:sulnndwssAnauolasdu (Plenum) 26-29 p1.A. *

Source : TradingEconomics

@ Industrial Profits (YTD) YoY (Sep) - BoT Interest Rate Decision

FN/A P 15.7% FN/A P1.0%

di= Building Permits MoM Final (Sep) A= Goods Trade Balance Adv (Sep)

F-0.2% P -0.2% F $-108.0B P $-132.6B

#= s&p/Case-Shiller Home Price YoY (Aug) 4B=. Retall Inventories Ex Autos MoM Adv (Sep)

F2.9% P2.6% FN/A P-0.1%

#= Wholesale Inventories MoM Adv (Sep)

#= House Price Index YoY (Aug)

FN/A P2.6% FN/A P0.5%

##=. Fed Interest Rate Decision

= CB Consumer Confidence (Oct)

F80 P81.9 F 3.75-4.00% P 3.75-4.00%

#= Fed Press Conference

= New Home Sales (Sep)

F 0.66M P 0.68M

ECB InauVn0 29 f.A. 19a1 14:45 CET * BoJ Us:yl 29-30 61.A.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

#= GDP Growth Rate QoQ Adv (Q3)

F3.1% P2.2%

&= PCE Price Index YoY (Sep)

F3.6% P 3.4%

4= core PCE Price Index YoY (Sep) ®

F3.1% P 3.0%

e Deposit Facility Rate

F2.5% P25%

e ECB Cipollone Speech

F2.5%

@ Tokyo Core CPIYoY (Oct)

P2.7%

@ BoJ Interest Rate Decision

F1.25% P 1.25%

BoJ Quarterly Outlook Report

9 GDP Growth Rate QoQ Flash (Q3)

F0.1%

4= Fed Musalem Speech

P 0.6%

() 023511800

@ www.daol.co.th

(F) daol.th
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DAOL Daily Strategy: nagnsniasaynuus:913u

Market Posture: aa1niSuifivinlswaus:nounis
uztinm1RKo:a=aulioRugond woudrsavnuanldudou

A Y
Q Tactical Strategy 1:
Data Center & Isulwwh

(Mega Play Theme)
Suonuavdganve BOI n:q
¢7 auauuin nazAuuR Al IanJ

nausu1A1s (Banks):
gungmiunnurnanvodwasniwalo
SuontavdiAsugnaluus:zinAWUE)

—_— e
—  —

Tactical Strategy 2:
UﬂO\lInUO (Tourism Recovery)
ﬁ nsWusavesdrusuliniovings
%9y High Season

(B —— —

—

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 27 Oct 2026
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Investment Strategy (Core) DAOL SEC

Viega ilheme

AUNAUSUIAS rnunaulsalwwA
KTB, KBANK, KKP GPSC, BGRIM
(MRMIUENIUNISIU)

* IAsugnalneWusd

° nasadnuas1y DATA CENTER
°  HaUNauNYBIINAINWUWOU

®* Ilwu PDP2026

\ ° Bond Yield aglus:augy /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 21 Oct 2026
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Investment Strategy (Tactical) DAOL SEC

AOT, CENTEL, ERW

(SORMMIVANIUNISIU)

°  9quouUNNaVINYIANBIA azluds:inAlNusIiuWu/AD
* nareanenistulsuoaniUsiuduivons:Augonviy

° EVENT lnnjog1 IMF meeting HUUN1S99Y AOYWNINANBIA

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 21 Oct 2026
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Investment Strategy (Tactical) DAOL SEC

Eundamental Pick

Top Picks AUInuUs:=913U

AURA

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 27 Oct 2026
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Investment Strategy (Tactical) DAOL SEC

Fundamental Stock

W 27 October 2026

(Bt mn)end-Dec FY25A FY26E

Net profit 1,461 1,675

EPS (Bt) 1.09 1.25 1.45
Growth 28.5% 14.5% 16.0%
PER (X) 12.5 10.9 9.4
Core PER (x) 12:5 { 9.4
PBV (x) 25 2.2 2.0

Dividendyield 4.1% 4.5% 5.1%

- * guUs=10unlsU 2026E/27E 1auln naznanm
Aurora Design (AURA) guaninuTameoidey IneisaUs:1Tunlsh
BUY; Target: Bt20.40, +49% 1.7/1.9 Wualuuin (+15%/+16% YoY) d11su
s 4Q26E 9:60WUAD QoQ Ralliod 9NssA
AUannouRNnhigh season azssiovisni
guimuln
* AvsnANUAMUNY 20.40 UIN B0 2027E PERA
141n1 (-0.5SD below 3-yr average PER) [n&
valuation UoUugutinaule insai PER U 2027E
9.4 N1 AmAIdu -1.258D

* nls 3Q26E nauuila YoY/QoQ 2angaum
ssiovisthnduiaulngs IneUs:10unilsegn 340
a7uunn (+30% YoY, +49% QoQ) Inuiduwa
97N 1) ssAvANUANNOIUSUAIFTU ADUFOINS
$o-V1uNoINIWLTU 18:WUFDR QoQ 91NTIUMI
na: 2) ssNAVILWINGIAVIAUINDEIINVIINSY 11
UsaiousnelfineniDesun 392 49uunn (+49% Yoy,
+8% QoQ)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED  (©) 1538 @) www.daolcoth () daolth (&) DAOLChannel (@) @daoisec

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 27 Oct 2026
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Investment Strategy (Monthly Fundamental Picks) DAOL SEC

Fundamental Stock

® 1 October 2026

ADVICE (o/10n 8.50 un) BGRIM (80/11 25.00 uan) CK (o/101 23.00 UTN)
2H26E &uln YoY Inninu ruu nnls 2H26E/27E Insoitiod nlsUni 3Q26E venueion, In
NEUATHY, GPM Sugy wSou Upside 91N Data 91U&aIdINNISNYoYWaNAU

Center [Asunnsveusy

PLANB (8o0/101 7.10 uan) | SCGP (8o/1U1 35.00 UIN)
nadnulu iCare KUUNNS AR Fajar S0AI0MNTS veush
IAUTRNS:8:619 JSunnuvnewWusd QoQ Tu
4Q26E

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED  (©) 1538 €B) www.daolcoth (F) daolth (@) DAOL Channel (@) @daoisec

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 1 October 2026
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Empowering Your Investment with Expertise
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