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Calendar (Week) DAOL SEC

CALENDAR
Date impact Country Event Period Surv(M) Prior
15/Jun/26 u CH New Yuan Loans CNY YTD May 9098.08b 8590.0b
15/Jun/26 us Empire Manufacturing Jun 12.83 19.6
15/Jun/26 US Manufacturing Production MoM May 0.35% 0.60%
16/Jun/26 CH New Home Prices MoM May -- -0.19%
16/Jun/26 CH Retail Sales YoY May -0.29% 0.20%
16/Jun/26 us Housing Starts MoM May -2.20% -2.80%
16/Jun/26 US Building Permits MoM May P -0.27% 4.40%
16/Jun/26 * JN BOJ Target Rate Jun-26 1.00% 0.75%
17/Jun/26 IJN Exports YoY May 15.93% 14.80%
17/Jun/26 * EC CPI YoY May F 3.20% 3.20%
17/Jun/26 = EC CPI MoM May F 0.10% 0.10%
17/Jun/26 * EC CPI Core YoY May F 2.50% 2.50%
17/Jun/26 * US Retail Sales Advance MoM May 0.42% 0.50%
17/Jun/26 * US Pending Home Sales MoM May -- 1.40%
18/Jun/26 * US FOMC Rate Decision (Upper Bound) 17-Jun 3.75% 3.75%
18/Jun/26 * UsS FOMC Rate Decision (Lower Bound) 17-Jun 3.50% 3.50%
18/Jun/26 * US Initial Jobless Claims Jun-26 = 229k
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US Bond Yield Curve
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(Positive Impact)
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SET Index (SET)
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1588.05
SET Index
Bid Ask

-023% Vol

ONol Avg.
Open
High
Low
Prev
HSwin

g
% %0_Vol Impact

7024
1595.64
159623
158396
1591.72

0.77
-3670

Proj. 0.001591.72-100.00 % 1703

%Buy 50.18
Volume 9605457
Vol5D 11350326
Mktcap20071269
BVPS N7A

SET  1588.05

-023% 6747146MB Gain 233 Lose

209 Unch

%Sell
%B-S
Value
%Mcap
P/BV

P/E 16.89
Yield(%) 403
221 PE 1689
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* USVAQAUIBUIWREVAVDE D1ASIAUITULNLTILA:AIDULYUNDDUAT
Persistent yen weakness is a source of price pressure.
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n1sUsuaavuqayav BOJ dn1d:und
BOJ Balance Sheet Is Shrinking Steadily

B ADWAUKUNUNNSAVANTWAEDVDONDINSEUU
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| -0.29% YoY
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Ui&ﬁﬂﬁ\‘lﬂ‘é’m A2INFANLASYANIINIS:

essels Cluster Around Hormuz Ahead of Possible Reopening
W Ship ™ US blockade line

Strait of Hormuz
Ship clusters
around Dubai %, l

¢ g % Ship clusters near
\) 4 Fujairah, Sohar

9 ®
: -2 /
K i

*"Dubal’ »

Ja¢

3ANENS & uAlnanmu

U

Us‘"munmsmams (Geopolltlcs)

° %391 uaL awswumsﬂuaqmmaﬂnaaaummwmmn
(14 pomt draft memorandum) fiadnwosuaud narnady
Nauﬂmﬂmmmaa

o mmdnsiiunIsHan LNG naugseau 50% u 1 1neu
windauautaliusnislémuuni

_* WTI: $76.89/bbl (anav 4.8%)

' Astinovdn (Gold Metrics) - Asset Appreciation

I nsaunisindaulno: $4,306-$4,355/0z

w
S

asuu10u (Oil Metrics) - Fed Relief
* s1ALUAU WTI uaz Brent $ovavazriou Risk Premium

kgl dosanusinARUAIUIRUWaSE8:dU (Fed Relief)
* Brent: anavnn31 $80/bbl (USuavraitiouidudun 4)

° 0 ol - '
® S'Iﬂ']na\]ﬂ'lUSUF\OVU?'\HH"ISH'\HE}UHGUHU nMunNaAdIIU
Tunduaufunistvaulsvannas (Implementation risk)

* Gold: $4, 333/oz (|wuvu 0.5%)
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n1siUnBouNAUdosSUY (Strait of Hormuz)

e NOVISOWLUBHIAZISD

ussnNUDUANATSo {39":””}

: o — Uﬂlqu Strait of Hormuz
AoWBAIRUlUNISIUA . gpase

around Dubai  *.|,
. : . Ship clusters near

-1 .
Iaun']\] [ . \ wfi Fujairah, Sohar f—

e NATNNANSAUAIIFEN
(Risk Premium)

anaaafha]
9gLUgdIANY

nugdinny

Source: S&P Global Energy and Wood Mackenzie

Note: Tankers, bulk carriers, dry cargo/passenger ships that have last
signalled between June 10 and 15. The data does not capture vessels that
have gone 'dark’, or stopped signalling before that time period.
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N1SIENAUIANANS:HIWNUNUSTUIAIIAzNUaYNUNIAIDNBU
Private Investment Fund vs U.S. Government Money
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U.S. Government Funds

Private Investment Fund
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Wans:nudoaauniuna:siaudulan

s1AUNJUGU WTI

e 1a10aas:QUANUIFYY dowalks1Audu

aulansovavegvdaltiov $76,89/bbl ("4.8%)

e NMAONSINSYUWSDUIWUNISWAQNIA:EVDDN
Nusssuys1a (LNG) nunngoviauilda < $80/bbl

<$80/bbl
$76.89/bbl
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AFNIvs1IATNavAfuaalalan (Gold)

[ )

e sTANDVANTVAVEUKIaluauUINIa:USUAD s1AINOVANENEQ

avduianiios k $4’333 /OZ L

— — o (d [~ — -~ — : J
e UnavnugvignovAtudunswagloviunduiden

~

(Safe-Haven) fiaunsiuwaus:4u Fed MsUSUGIWUTU
e e gk s 0
o Awlunduaulunisuvaulddoanavdudniw i +0.5% .
gvAvIJudovuruu
$4,355 ——
A$4,333 [P

$4,306
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AJIUSDULLSLYDVKUNAU Al La: Tech

Maijority of Investors See
Al Stocks in ‘Boom’ Stage

Boom

56%

e ADWwAadansa (FOMO) gvAv
JuUavsranlumsiuinaausi,
kunauinalulad Euphoria

Profit-taking

Displacement

Panic || 0%

Source: Bank of America
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auFgvikuluaalanisou: KtiAus=aualesu Al

ANWLdeL: Mmislgtu Al iWWukannswamus:Aau gaamsaanasiaiskunisvilukanus:Aulul 2026
= gaawdryanudevikuonmsiiad Al nidukannswe

AUs:AUULED > $65,00 51UODaa1§

= KInguavAyzaam apthluglaymiktideuvuiluanly

>

msiaulavavasiaiskunisu Al AUs:Au (ansgy)
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60000 (mn)
Semis chip backed US debt issuance has

50000 (mn) risen almost $70bn in 2026 so far
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Source: Bloomberg
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Sas1nsidouA1vovsu Al (GPU Residual Value)
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Illustrative depreciation scenarios for high-end GPUs. Even under a moderate depreciation scenario (solid line), a GPU might lose half its
value within 3-4 years. A faster obsolescence scenario (dashed line) envisions new generations or oversupply causing a precipitous
~85% drop over the same period. Actual outcomes depend on technology cycles and market demand. A NotebookLM
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[ 4
Bonds Portfolio
Country Date QTD YTD 12M
» Asia (11)
N 31MAR2026 +17.877.7 +17877.7 +129,635.5
India 15JUN2026
Indonesia 15JUN2026
Japan 05JUN2026 +77,859.5 +66,167.4 +109,055.7 +142537.9
Malaysia 15JUN2026
Philippines 16JUN2026
S. Korea 16JUN2026
S Lanka 16JUN2026 : : +0.5
Taiwan 16JUN2026 +8,760.3 +24.724.3
Thailand 16JUN2026 : +138.9 +169.0 +3.442.5
Vietnam 16JUN2026

\----

Remark : f1o1av Net position voyunavnuagus:ine u 6 mainruiosy Us:noundy India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia
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nagnsnisainu DAOL SEC

. MaNRUL:gvagiun1sonoy 2 1SoudAry Ao Aul (17 0.9.) 9:0Us:su FOMC Ne:Aodsow
IuoRAvad Fed NMglnus:s1u Fed AUlKU lla: sondnSTY-OrsSIU  9:aduluVoRNaINYNDaY
(Bonsna) TuduANST

. nagns Sul: JuitiulunRunstAreadludng 9 niSagvavainsiu TngRUTSIWEAUNIADEID
lomalUsio o1 BGRIM* douruniovinaidusidlhnyldnou Ao AOT na=Kulunduduq Tain
BDMS*, BH*, HMPRO, CPALL, CRC* , SCC lla:UnMemogiannanvodnann Aorusunns Nid
story TuiBguaniduvadsoioy AuludodnonuIidissvadnils 1a:nonuaiuIsniunisIneRuduwan

ay(Nanvounanm)

e WOSPAUIIU:UN: 187U HMPRO nnfuwesn dndouruluwosnaus:nousos HMPRO(10%),
BDMS*(10%), BGRIM*(10%), SCC(10%), GUNKUL*(10%), COM7* (10%), WHA* (10%),
KBANK (10%), CPN (10%)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

BN(©) 028511800 @) wwwdaolcoth () deolth @) deolth




a5Unagnsn1samu wasAuusidamaile

o nagnsiull: uuzmyudsuwase
(Rotation) LfungaeLAvAzaNUN
s1AUFumMaanantuyaenlu
MIAEIATIN LASYUNANSUIANS

Wu 'nduduindeundn’ Aiitade
UINANIAD UNTIAUALS
wazlaataunun1sIeduna

* ngulsalwuaznguviaaine?
(v lvg)) Sedilenalusags

e Auuzinluanata (Technical
Pick): GUNKUL, SKY

BDMS*
(10%)

BGRIM*
(10%)

HMPRO CPN
(10%) (10%)

KBANK
(10%)

WHA¥*
(10%)

(10%) (10%)

GUNKUL*
(10%)
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 1538 @ www.daolcoth () daolth (@) DAOL Channel @daolsec
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