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01-Jul-22
Gy T % Aanadain WanIENUea
AUNINAN AN 1INTTU Surau dutl (30)
THAI ENERGY & UTILITIES 0.58 2.03
THAI COMMERCE INDEX 0.74 1.16
THAI BANKING INDEX 0.39 0.58
THAI ELECTRNC COMPONENTS 1.15 0.56
THAI HEALTH CARE SERVICE 0.50 0.40
THAI PROPERTY DEV INDEX 0.27 0.23
THAI INFO & COMM TECH IX 0.17 0.23
THAI CONSTR MATERIAL IDX 0.28 0.17
THAI PROP FUND & REITS 0.53 0.14
THAI PACKAGING INDEX 0.29 0.08
THAI FINANCE/SEC INDEX 0.07 0.05
THAI CONSTR SERVICES 0.40 0.04
THAI INSURANCE INDEX 0.11 0.02
THAI AGRI-BUSINESS INDEX 0.26 0.02
THAI PAPER & PRINT MATER -0.61 -0.01
THAI HOME & OFFC PRD IDX -0.39 -0.01
THAI PROFESSIONAL SERVCS -0.42 -0.01
THAI FASHION INDEX -0.40 -0.02
THAI STEEL INDEX -0.35 -0.02
THAI AUTOMOTIVE INDEX -0.63 -0.04
THAI INDU MAT & MACHINE -0.77 -0.05
THAI MEDIA & PUBLISHING -0.51 -0.10
THAI TOUR & LEISURE INDX -0.90 -0.10
THAI PERS PRODCT & PHARM -1.91 -0.12
THAI FOOD/BEVERAGE INDEX -0.15 -0.14
THAI TRANS & LOGIST INDX -0.23 -0.30
THAI PETROCHEM & CHEM IX -1.00 -0.45
52U 4.36
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SECTOR ROTATION

: Daily Change (%)

set index setcom index setenerg index setbank index setpetro index setprop index setcomun index setfin index sethelth index sethelth index sethelth index sethot index

SET Commerce Energy Bank Petro Property ICT Finance Health Hotel Food Electron
17-Jun-22 -0.1 0.4 [i -1.1 0.9 -3.8 0.7 -0.2 0.6 0.5 1.5
20-Jun-22 0.0 -0.1 -0.1 -1.2 0.3 0.1 -1.8 -0.3 0.8 2.6
21-Jun-22 1.0 -0.2 1.6 1.1 1.1 0.9 1.6 0.7 1.2 0.4

22-Jun-22 -0.9 -1.6 | -0.9 -1.3 -0.1 -0.7 06| [4 -1.4 | -0.8 -1.0 |

23-Jun-22 0.2 03| [} 1.2 | -0.5 0.0 0.3 0.4 | 1.0 0.8 0.3
24-Jun-22 0.7 0.7 0.4 0.6 -0.8 0.1 1.7 0.0 1.4 0.1
27-Jun-22 0.7 1.1 1.4 0.5 | 0.8 0.4 -0.6 1.1 -0.2 -0.9
28-Jun-22 0.9 0.8 1.6 0.4 | 0.8 0.7 0.8 0.1 0.1 2.0
29-Jun-22 -0.5 -0.4 -0.4 -0.5 -0.3 -0.2 -0.8 -0.7 0.4 -0.8
30-Jun-22 -1.1 [!U 14| [B -1.8 0.1 -1.5 0.4 2.6 2.1 0.6 0.3
0.3 0.7 N;] 0.6 0.4 -1.0 0.3 0.2 0.1 0.5 -0.9
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" wosmRuAU 1S BANPU 9on nlazun SPALI inunikd

" AuluwosmUs:=noulUnou SPALI(10%), PTT*(10%), CENTEL(20%), PSL(10%),
THCOM*(10%), BDMS(20%)

" Nudanluwosn 20%

Stock Picks (4 - 8 July 2022)
Weight Remark
1 Jul 22 Price (Bt)
Cash 20%
SPALI 10% 18.90 20.50 BUY 28.00  4us1ANISUEU (MnJuwa 6.8%) 2Q22 TounaulAlsiuNVU dou Presale ATIUDILTUIBUIRLOAUSUNSTAITOY
PSL 10% 18.80 21.00 BUY 2400  Sentiment N1SVUAR:AVU MAIFUISUAIAYYINUNISKOUAaNBUIMSNS Covid HUU Traffic N1SVUEIEUAN
THCOM 10% 8.95 9.60 NR n1sUs=yamaifiey inaaun \hmﬁaoﬁus‘sﬁﬂqu vad THCOM 18uGTKIRUTUZe (Bwinm) UAIPNISWHIUNANDINEL Low Orbit
BDMS 20% 25.00 26.50 BUY 31.00  ssdnIngAnAn Theme Medical-Tourism 1Au, IUdItiusneliiu 2H22 Wunss MagUossAuaaungesinineralsounou
CENTEL 20% 43.75 46.00 BUY 5000  JududryryrruieunaNsuINS NEuNeuiRuv:NEUSUUIN, BoRtNMoVIRED 6 IFeUNR: 2 &1u AREUT '22 101 6 &usielina

onvFuduwagy SunoutiuLouvednann Inatndinsn:rus:suduwat) '22 iia: '23 108uved PTT A 6% lia: 6.34% nUEAU

G 023511800 P wwwktbstcoth [ f ) kibstth Strategy Research

PTT 10% 34.50 37.00 NR

Portolio | to0% | | | | |
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oo N mm————— -
Name last price chg.1day chg.2days chg.3days chg.5 days.lchg. 1 month",chg. 3 month chg!l 6 month chg. 11 chg. YTD Index
= = = - = -1 = = = - = =
LH 8.4 0.60 (0.59) 0.00 1.82 : (6.15) (11.58) : (5.62) 5.00 (4.55)  SET50/100
SCB 104.5 0.48 0.97 0.00 0.48 : (5.43) (11.81) : (18.36) 8.01 (17.72)  SET50/100
CRC 35.5 1.43 0.71 0.71 2.90 : (5.96) (10.69) | 9.23 4.41 10.94  SET50/100
BCH 18.8 0.53 0.00 0.00 (0.53)1 (5.53) (10.05) : (3.59) (20.00) (6.47) SET100
JWD 14.6 5.80 5.04 5.04 5.04 : (8.75) (14.12) : (36.24) (3.95) (33.64) SSET
TASCO 16.1 0.63 0.63 0.63 (1.83): (3.59) (4.17) 1 (11.54) (16.58) (11.05)  SET100
TOP 52.25 1.46 0.00 0.00 5.031 (10.30) 0.00 : 4.50 (3.24) 5.56  SET50/100
INSET 4.84 2.54 (0.41) 1.26 7.56 : (6.92) (18.66) : (19.33) 24.74 (20.00) SSET
ACC 1.53 0.66 0.00 5.52 3.38 |\ (10.00), (19.05) 1 (26.44) 66.30 (21.54) SET
THG 62.25 1.22 3.75 0.40 (0.40) ~ (235) (2865) | 68.24 118.42 67.11 SET
GPSC 66.25 2.71 1.53 (0.38) (0.75) (1.49): (8.30) : (24.93) (11.07) (25.35)  SET50/100
CHG 3.72 0.54 (0.53) 0.00 (0.53) 0.54 : (5.10) I 3.91 (8.82) 1.64 SET100
RAM 51 0.99 0.99 2.51 (5.99) (2.39)1 6.81 : 32.47 84.78 28.30 SET
JAS 3.6 4.65 4.05 4.65 6.51 4.65 : (10.00) : 2.27 26.76 2.86 SET
KBANK 151.5 0.66 1.00 0.66 2.36 3.41 : (5.90) 1 412 27.85 6.69 = SET50/100
BBL 134 0.75 0.37 0.00 0.75 3.47 \\_ L (_2_55_) _ ,l 7.20 19.64 10.29 = SET50/100
BAFS 29 0.87 0.00 0.87 2.65 4.50 12.62 13.73 6.42 13.73 SET
EKH 7.95 2.58 1.92 3.92 6.71 0.00 12.49 6.00 18.11 13.26 SSET
BGRIM 36 2.86 2.13 0.00 (1.37) 141 7.46 (11.17) (14.79) (11.12)  SET50/100
CFRESH 414 2.99 4.02 5.08 2.48 1.47 31.85 2.99 95.28 5.08 SET
PIMO 3.92 4.81 3.16 0.51 5.95 16.67 13.95 8.29 5.95 10.11 MAI
KTB 15.6 0.65 0.65 0.65 1.30 4.00 13.04 15.56 47.17 18.18 = SET50/100
MORE 1.95 1.04 0.00 0.52 2.63 3.72 20.37 10.80 58.54 8.33 MAI
ASAP 3.82 1.06 4.95 1.60 7.91 2.14 75.23 56.56 45.80 54.03 SET
SAPPE 36.25 2.11 (0.68) 0.69 (0.68) 3.57 27.19 35.51 43.56 38.10 SSET
GFPT 17.5 2.34 1.16 0.00 (2.23) 6.06 35.66 28.68 52.17 36.72 SSET
BH 180 0.56 0.00 0.00 1.41 3.75 15.02 27.66 40.63 27.66 =~ SET50/100
RJH 37 2.07 5.71 5.71 7.25 5.71 15.63 9.63 17.46 12.98 SSET

PRINC 6.7 8.94 8.94 8.06 10.74 8.06 48.23 46.93 52.27 41.35 SET



US : Core Inflation & Unemployment

Last Price
Il CPI XYOY Index 6.0215 ™14.00
M EHUPUS Index - on 3/31/22 3.80

r12.00

~10.00

~8.00

F2.00

+0.00

1957-1959 |  1960-1964 |  1965-1969 |  1970-1974 = |  1975-1979 = |  1980-1984 |  1985-1989 = |  1990-1994 |  1995-1999 = |  2000-2004 = |  2005-2009 = |  2010-2014 = |  2015-2019 = | 2020-2024
CPI XYOY Index (US CPI Urban Consumers Less Food & Energy YoY NSA) Core CPI - Unemployment Quarterly 01JAN1957-25JUN2022 Copyright@ 2022 Bloomberg Finance L.P. 28-Jun-2022 08:26:17
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Thai GDP -SET Index - Thai Baht

Last Price
M THG PQY Index (L1) 2.20
15+ M SET Index (R1) 1267.05 i
M THB Curncy (R2) 12.629 i
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A1INUUNN & noaans

DOLLAR INDEX & THAI BAHT

M THB Curncy - Last Price on 7/1/22 (R1) 35.582 High on 07/01/22 35.582 Average 31.812 . Low on 12/31/19 29.705 DXY Curncy - Last Price (R2) 105.138 High on 06/14/22 105.518 Average 95.7193 Low on 01/05/21 89.436 r-36.00
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f >34.00 |
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Low: 29.705

»-88.00

Sep i ' " Dec | ' " Mar ' T ' ' Sep ' ' " Dec | ' " Mar ' " Jun ' ' Sep ' ' " Dec | ' " Mar ' " Jun
2019 | 2020 2021 2022
THB Curncy (Thai Baht Spot) Thai Baht Daily 15JUL2019-03JUL2022 Copyright@ 2022 Bloomberg Finance L.P. 03-Jul-2022 21:32:49
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Thailand : Money Supply M2 & Thai baht
(M2 % change YoY)

Last Price
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M Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Foreign Net Position in Asia Stock Market 02-Jul-22
Last Update Daily 12M YoY Lvl
India 30-Jun-22 -33 -320 -6,342 (15,029) (28,557) (32,864) (67,014)
Indonesia 01-dul-22 -4 -266 -4 (4) 4,264 5,790 6,775
Japan 24-Jun-22 -3,178 -9,556 18,055 573 5,469 (19,679)
Malaysia 30-Jun-22 ~45 -70 291 (80) 1,461 1,741 4,723
Philippines 01-Jul-22 -4 -41 -4 (4) (779) 826 3,765
South Korea 01-Jul-22 339 ~950 ~339 (339) (16,426) (21,656) (5,677)
Sri Lanka 01-Jul-22 0 0 0 0) 9) (137) 161
Taiwan 01-dul-22 -357 -1,436 -357 (357) (34,427) (35,570) (23,400)
Thailand 01-Jul-22 -21 71 -21 (21) 3,421 4,381 8,379
Vietham 01-Jdul-22 -12 5 -12 (12) (45) (1,310) 929
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Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 01-Jul-22
4.000 ---- Stock Market ----- Bond Market SET50 Futures
’ 2,641
;ggg 1,676 unit : Million Baht Foreign Local Institution Foreign Foreign
’ 294 2015 -154,346 79,055 -23,965 -53,052
1,000 . 2016 77,909 8,653 330,956 214,343
0 e 2017 -25,755 103,632 357,174 -168,539
. -
-1,000 . 247 2018 287,459 184,264 286,238 -45,101
-2,000 611 1,546 -1,145 1,369 2019 -45,245 52,007 -14,823 20,925
-3,000 2,494 -2,240 2020 -264,386 33,456 -35,245 110,844
-4,000 3586 2021 -48,577 77,336 211,222 27,284
-5,000 ~
-6,000 Jan 2021 -10,903 -16,025 115 -36,379
7000 -5.800 Feb 2021 -18,698 -14,044 -4,611 -9,401
Mar2021 -68 7,303 8,509 30,145
(\,’i" (\,’i" (\,’i" (\,’i" (\,’i" (\,’i" (\,’i" (\,’i" (\,’i" (\,’i" (\,’i" o Apr2021 -3,359 14,233 32,914 6,182
(6\0 A N Q/\O '\;\\) ’V\\) ”)’\\) N\O A N ‘b’\o q/\O 0{\0 ,\,,\‘) May 2021 -33,186 362 126 48,638
B e v v v v v v v v ” © Jun 2021 -10,048 -4,155 43,563 -50,039
Jul2021 -17,020 -3,556 9,283 2,393
. L . . Aug2021 5,440 18,730 47,491 68,441
Foeign Net Position in Thai Bond (Million THB) Sep 2021 11,137 15,325 -36,692 64,602
Oct2021 15,886 -18,063 10,134 11,874
6,000 0 Nov 2021 -10,982 -9,701 46,126 -77,281
4000 3011 3031 415 Dec 2021 23,223 -8,630 54,264 109,677
Jan 2022 14,359 -25,183 80,673 -9,432
2,000 608
Feb 2022 62,975 -39,299 71,853 608
0 [ Mar2022 33,530 17,684 -66,967 39,723
- — Apr2022 8,757 -17,678 6,783 -60,310
636 -554 227
-2,000 - May 2022 18,699 8,827 27,812 134,749
Jun 2022 -29,916 1,571 -14,208 -110,611
-4,000 -3,065 3589 Jul2022 -747 1,072 608 18,790
6 000 ! Aug2022
e -5,457 -5,643 Sep 2022
-8,000 Oct2022
Nov 2022
ooy b Q,'\:" 0,'9’ (\,’9’ Q:\?’ «'O/ Q,’\')’ Q,'\'} 0,'9’ &:\'} Dec 2022
(o\o «\o Q\o \;\o ,\/\° N V\o A S ‘b’\o o{\o Q/\o S
N N ) v q) ¥ ) v v " ” o 2022 107,657 -88,374 106,554 13,517
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Us:INA Bo/vieunign AuBaul — Jun 10, 22

7 Gtk

—_

AURD % nnsfioauiiu \  Auni % msieanay
: 10-Jun-22
e v e Win/an &uumnm | WiN/aa  d1uun
S=3IARUNLN Ly
PTTEP 8%  oes6 N priec 3.0% 6,583
a\]n‘u KBANK 43% 15,160 : GULF 0.7%  -3,936
. e ADVANC 1.6% 9950 OR 11%  -3,661
nUs:INABO = o 7em g oM o oo
. - BH 5.4% 769 | sce 0.6%  -2,811
.[OU']ﬂ"] Q:luu CPALL 1.1% 6,471 | OSP 20%  -2,002
. BDMS 1.5% 5801 | HANA 47% 1,717
1 —
Nauny=Nn SCB 1.2% 4,604 1 MTC -1.6% -1,693
! v BBL 1.3% 3,200 : TU 1.9% 1,498
bl 1
EbhhaValiibll AOT 0.3% 206 CBG 1.4% 1,480
CPN 1.0% 2883 | IRPC 1.7% 1,280
TOP 1.9% 2302 | IVL 0.4% 1,157
BCP 4.5% 2124 |  comr 1.4% 1,134
KTB 0.9% 1,965 | KKP 1.8% 1,045
ESSO 4.6% 1,902/’ BCPG 3.3% 1,029
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) . ’ -I I I I N O . -\
AUND % nastioguiu 4 ¥unii % msiioanay \
30-Jun-22 |
- - |
WAN/Q6 aUUnN i LAN/A6 1UuIn I
= = "1—I I L o4 —: [ =
BH 1.3% 1,906 || PTT -0.5% 4,759 | nununaJdnu
JMT 0.7% 540 | CPALL -0.7% 3827 | 1 1
BTS 0.5% 520 | PTTEP -0.5% -3,203 I \ U -
° ! ° . FIUSzINAVIY
CPN 0.2% 436 i SCB -0.6% 2,225 i
IVL 0.2% 422 ADVANC -0.3% -1,619 ‘[ ~u _
BEC 1.2% 339 : BBL -0.6% -1,396 I U’]n u I ﬂau U U '
DOHOME 0.6% 315 CRC -0.6% 1,267 |
KTB 0.1% 303 | TOP “1.1% 1,135 |
KTC 0.2% 204 | HMPRO -0.6% 919 |
TISCO 0.4% 001 | ESSO -2.0% 783 |1
SCGP 0.1% 23 | CPF -0.3% VR |
GFPT 1.1% 232 l TU -0.8% -637 [
AOT 0.0% 203 : BDMS -0.1% -556 :
MINT 0.1% 177 MTC -0.6% 544
EA 0.0% 152 ‘\ LH -0.5% —489/’

LI R L
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Net Buy/Sell Gnadnusngus:ine Witbstseo

voyaunainunus:InA 8a/v1gRudUn1hnuIuun voyaunainunus:INA 8a/v1gru 1noud (MoM)
S
AUND % Msfioguvu [ Fuit % msticanav \| AUAD % nnstioguiiu AUAD % nnstioanad
I 01-Jul-22 I 01-Jul-22
B yaAduadnu * b B yaAduadnu * [ o . o .
Wu/an e ) : Wu/an e ) : LAN/Aa  8TULIN LAN/A6 &1UUIN
- - m
AOT 0.04% 403 I aovanc -0.19% 1110 KBANK 0.3% 1,212 ADVANC -0.1% -636
DELTA 0.08% a5 1| prrep -0.14% 575 | PTTEP 0.0% 317 T1SCO 0.9% 413
CBG 0.26% 281 : CPF ~0.39% -855 : CBG 0.3% 077 ESSO _0.3% 104
SCGP 0.09% 215 g PTT ~0.06% -588 : CPALL 0.0% 216 - 0.0% 97
BH 0.14% 200 | ESSO -1.36% -537 I BBL 0.1% 178 sce 0.0% 90
BBL 0.07% 179 | scB ~0.14% 492 g BDMS 0.0% 159 GULF 0.0% 55
LH 0.12% 120 I Bem -0.20% -268 GFPT 0.4% 75 BEM 0.0% _40
MAKRO 0.03% 12 1 uasiF -0.32% 242 || ToP 0.1% 63 BANPU 0.0% 30
GULF 0.02% 110 I scc -0.05% 227 | PTTGC 0.0% 61 VL 0.0% 28
KTB 0.05% 109 I‘ TU -0.25% 196 ,l BH 0.0% 57 MEGA 01% o
\ /

~----------’
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/) Net Buy/Sell Unaunusinaus=inf Cletbst oo

voyaunavnumaus:inA 8o/v1giu UNWIUUN

ufyaAnasiionsedveulinadnuAtdus:iNAIRL/an UNAgn

01-Jul-22 : (JSuuingudunau) sousoulng KTBST Strategy
gl Il Il BNN BNE IEE DEE DEE EEE B -
v o w3 ‘. . N\
hunu % nasnoaguvu ', nunu % N1snNoanav \
p yaAlduadnu * : , yaAiduadnu * |
IwWu/an . Iwu/an .
IWu/an (@auun) I IwWu/am (@auunn) l
KBANK 0.34% 1,222 I ADVANC -0.11% -642 I
PTTEP 0.05% 313 I TISCO -0.16% -114 :
CBG 0.26% 281 I ESSO -0.26% -103 I
CPALL 0.04% 222 || PTT -0.01% 9%
BBL 0.07% 179 | scc ~0.02% o1
BDMS 0.04% 160 I GULF -0.01% -55 I
GFPT 0.35% LY -0.03% 40 |
THG 0.14% 74 : BANPU -0.04% I |
TOP 0.06% 64 I DIF -0.02% -29 I
PTTGC 0.03% 61 I WICE -0.34% =27 :
\ source : Bloomberg, SETSMART, SET ,’

B ———
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Preview IS 2Q-22 ...... ToadioNIAaINIAZOUIWS:IWIUAIU

sziunAils 1Q-2022 sziunAils 1Q-2022 sziiunAls 1Q-2022

04-Jul-22 04-Jul-22 04-Jul-22
source : Bloomberg 57u5 a8 KTBST Strategy source : Bloomberg 57u5 a8 KTBST Strategy source : Bloomberg 57u5 a8 KTBST Strategy
GROWTH GROWTH GROWTH
20-22 1Q-22 20-21 YoY Qo0 20-22 10-22 20-21 YoY Qo0 20-22 1Q-22 20-21 YoY Qo0
- -1 - - - - -1 - - - - -1 - - - -
PTT 34,442 25,571 24,579 40.1% 34.7% SAWAD 1,140 1,036 1,106 3.0% 10.0% MAJOR 139 24 -218 n.m. 477.2%
SCC 17,136 8,844 17,136 0.0% 93.8% TIDLOR 1,010 940 777 29.9% 7.4% BBGI 128 130 107 20.0% 1.8%
KBANK 11,126 11,211 8,894 25.1% 0.8% BCH 1,008 2,028 1,146 12.0% 50.3% PR9 107 157 12 803.9% 32.2%
SCB 10,405 10,193 8,815 18.0% 2.1% GLOBAL 957 1,157 972 1.6% 17.3% INETRET 83 83 n.m. 0.7%
TOP 9,420 7,183 2,123 343.8% 31.1% OSP 912 750 820 11.2% 21.6% PREB 75 88 61 22.1% 14.6%
BBL 7,325 7,118 6,357 15.2% 2.9% GPSC 909 313 2,302 60.5% 190.2% UBE 73 116 -5 n.m. 36.9%
BAY 7,125 7,418 14,543 51.0% 4.0% BTS 898 812 1,383 35.1% 10.5% TKN 67 63 22 203.1% 7.3%
ADVANC 7,092 6,311 7,041 0.7% 12.4% CRC 841 1,204 -471 n.m. 30.2% VGl 49 -45 10 382.7% n.m.
KTB 6,483 8,780 6,011 7.8% 26.2% cowm7 787 783 587 34.1% 0.5% PYLON 38 21 1 2,991.9% 79.5%
SPRC 6,292 5,284 773 713.5% 19.1% DTAC 762 726 1,531 50.2% 4.9% TEAMG 33 18 19 78.7% 80.9%
PTTGC 6,291 4,212 25,035 74.9% 49.4% TVO 724 661 726 0.4% 9.4% ZEN 33 8 -68 n.m. 306.4%
CPALL 4,547 3,453 2,190 107.6% 31.7% BH 707 725 216 226.6% 2.5% ADD 21 21 27 20.9% 1.1%
CPF 3,957 2,842 4,737 16.5% 39.2% KCE 700 590 618 13.3% 18.7% TFM 16 1 93 82.7%  1,110.3%
TTB 3,102 3,195 2,534 22.4% 2.9% CHG 590 1,356 576 2.4% 56.5% ECF 8 12 16 49.3% 34.7%
BDMS 2,496 3,443 1,452 71.9% 27.5% MEGA 555 614 504 10.1% 9.6% AWC -17 645 -198 n.m. n.m.
GULF 2,192 3,395 1,407 55.8% 35.4% HANA 510 365 737 30.8% 39.7% SHR -25 -204 -571 n.m. n.m.
DELTA 1,934 2,780 1,655 16.8% 30.4% LHFG 472 512 478 1.2% 7.8% SPA -46 -57 -87 n.m. n.m.
KKP 1,852 2,055 1,354 36.8% 9.9% TOA 460 410 544 15.5% 12.2% CENTEL -74 -44 -606 n.m. n.m.
MAKRO 1,848 2,050 1,287 43.6% 9.9% GFPT 444 456 182 144.2% 2.6% BAFS -140 =77 -175 n.m. n.m.
KTC 1,828 1,747 1,680 8.8% 4.6% RIH 438 473 138 218.1% 7.3% ERW -200 -313 -690 n.m. n.m.
CPN 1,781 2,328 1,269 40.4% 23.5% DOHOME 412 460 601 31.6% 10.5% BGRIM -372 23 1,022 n.m. n.m.
TISCO 1,736 1,795 1,666 4.2% 3.3% M 366 271 -99 n.m. 35.2% KEX -448 -494 336 n.m. n.m.
SCGP 1,570 1,658 2,263 30.6% 5.3% BEM 357 336 200 78.1% 6.2% AOT -2,145 -3,276 -4,078 n.m. n.m.
TU 1,561 1,746 2,343 33.4% 10.6% CK 322 121 318 1.0% 164.9% AAV -2,911 -2,371 -1,692 n.m. n.m.
HMPRO 1,522 1,511 1,433 6.3% 0.8% WHA 316 656 260 21.4% 51.8% OR -5,448 3,845 3,225 n.m. n.m.
MTC 1,383 1,376 1,270 8.9% 0.5% SMPC 298 290 174 71.2% 2.9%
IRPC 1,294 1,501 4,574 71.7% 13.8% PLANB 168 104 -71 n.m. 61.0%
MINT 1,250 -3,794 -3,924 n.m. n.m. SAPPE 165 153 127 30.1% 7.6%
BJC 1,238 1,246 822 50.5% 0.7% PRM 145 274 407 64.4% 47.0%
SPALI 1,154 1,178 1,730 33.3% 2.0% MC 142 110 18 698.4% 29.5%
023511800 £ www.ktbstcoth () kibstth



Total Loans Reserve for Net Loans Net Loans Gross Provision for Provision

Losses on Loans Nonperforming Loan Losses  for Loan
(Current (Current (Current Loans (NPL) Losses/ Gross NPLs / Total
Quarter) (Current Quarter) Quarter) Quarter) (Current Total Loan Loan

Quarter)

Credit Cost
BBL 2,603,066 234,411 2,621,500 2,368,655 102,342 6,490 0.25% 3.9%
KBANK 2,475,942 148,332 2,505,500 2,327,610 106,481 9,336 0.38% 4.3%
KTB 2,659,094 156,761 2,664,000 2,502,333 106,549 5,470 0.21% 4.0%
BAY 1,853,607 0 1,929,000 1,853,607 46,796 5,180 0.28% 2.5%
SCB 2,342,281 152,346 2,354,312 2,189,935 106,305 8,750 0.37% 4.5%
TTB 1,373,140 55,476 1,388,500 1,317,664 42,144 4,808 0.35% 3.1%
TISCO 203,553 11,497 203,777 192,055 4,386 85 0.04% 2.2%
KKP 332,960 -- 340,000 319,179 10,171 1,066 0.32% 3.1%
CIMBT 219,537 8,615 -- 210,922 8 364 0.17% 0.0%
LHFG 202,167 -- -- 175,880 5,143 509 0.25% 2.5%
14,265,347 767,438 14,006,589 13,457,841 42,059 0.29% 3.7%
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Preview nls 2Q-22 AUNGUsSUIAS

KTBST: Bank (Overweight) N1ls 2Q22E In YoY 21nd1soddiininsdnd QoQ 1ws1: fee KR

Is1guAYUAMINNISasNUNduUsuIAsIidU “uinndinann” IneistAniilsanssou 2Q22E vounausunn1s9:agi 4.4 kijuduuin

WUlU +23% YoY 91ndisoddnanan isinsdfio QoQ 9ns1elfAsssullisugnsanad Ingsunmsie:imulnmulg YoY na: QoQ
Ao TTB, SCB, BBL, lla: KBANK dou NPL soulu 2Q22E iwuvuagnuresiburesTUunatn 3.15% 910 1Q22 A 3.06% Iws=6uil
umsnssouIndoannlinsoongfividiou s.n. 2023

Is1AsilsansvedndusunAnsiull 2022E v:1AUlA +15% YoY wsn=iusltivdrsedananalonnnishiuaisedidocunige:
1dotusod 2 Unwuw Usznaunumne:inisidaus:inAegaiiusuiuulugod 2H22E Bee=doslkauBonazsneliAnsssuiiou
NAULWURDIGA

$1MIAUNEUSUNATS outperformed SET +2% Tu 1 1dou 9 nnusltivdnsineniluviiuniSondiAmnBidiwanfongusun1svun
Thnylnemsy vrusA valuation 890N INSANS:AUINEY 0.82x PBV (-1.0SD below 10-yr average PBV) [ngis1sou BBL (/10
167.00 uTn) Iws:1I0URURTESUUS:TstiNIUSTtIUNSIMENITBVIVUUNNNAER 1Az Valuation Qnanlundud Ineinsan PBV
IWe 0.51x Kons:AU -1.75SD douray 10 U la: KBANK (Go/1U1 190.00 uan) iwsn:Igius:TustuiannauidoningaviodnuniAnis
nouiNeo9:Wuddlgintu 2H22E nazidusunAsiitiu digital sresniazgaRurtingnisidugundu digital Aoitioddio:Iiun9 W
saeuliiaueal 2022 10Ul
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Fig 2: Net Profit in 2Q22E

Net profit 2Q22E

Announce

29-Jun-22

Reason

(Bt mn)

Date(E)

BBL 7418 6357  167% 7,118 42%  21Jul22  +YoY INTIZA1I89MARS . o

_____________ +QoQ Wiz e naniagnaiadue @ uaa iy in
KBANK 11453 8,894 28.8% 11.211 2.2% 21-Jul-22 +YoY LWz ﬁ']ﬁ"ﬂ\ﬁﬂfﬂﬂ\fl L

_____________ +QoQ iz e Bnenduays fisAunaduded fmlm
KKP 1,931 1,354 42.6% 2,095 -6.1% 20-Jul-22 +YoY INF1ZANTBIIARAS )

_____________ -Q0Q 312318 AN 3338 ARIANYAAIN 1 3TAT0 2 LLAa AT
KTB 7205 6,011  199% 8780 -17.9%  21-Jul-22  +YOY LNTIZANTEIIARAS

_____________ +QoQ W31 OPEX ARANANNEANNA
LHFG 472 478 -12% 512 7.8%  20-Jul-22  -YoY WIZA1IRIIENN A IZALIA )

_____________ -Q0Q 312318 AN a3331 T8 AaIANYa AN TR0 LA A T
SCB 10,729 8,815 21.0% 10,193 2.3% 21-Jul-22 +YoY L‘Ir’!l‘i‘]wﬂ']ﬁ"ﬂ\‘ﬁﬂﬁﬂ\'l

_____________ +QoQ e Eaenduaysifisaumsduded fumla
TISCO 1,781 1,666 6.9% 1,795 -0.8% 14-Jul-22 +YoY INF1Z417B9ANAS .

_____________ -Q0Q 312318 AN 1738 AaIAMYaAIN 1 3TRTN LA AT
1B 3,428 2,034 35.3% 3,195 7.3% 20-Jul-22 +YoY W12 OPEX amasann laidl Integration cost win

44 416

36,109

+QoQ INTIZENTRIIARA

Source: Company, KTBST

023511800 £ wwwkibstcoth | f ) ktbst.th
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Source : Bloomberg

Net Income Netlncome Netlncome NetIlncome NetIncome Netlncome Lastest Period BEst Net BEst Net
Income Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) 2322
4Q-20 1Q-21 20Q-21 30Q-21 4Q-21 1Q-22 2Q-22(f) A a6
Last Actual Consensus Estimate next Q Forecast Period QoQ YoY
BBL 2,398 6,923 6,357 6,909 6,318 7,118 2022:Q1 7,715 7,325 06/22 Q2 3% 15%
KBANK 13,258 10,627 8,894 8,631 9,901 11,211 2022:Q1 11,281 11,126 06/22 Q2 -1% 25%
KTB 3,452 5,578 6,011 5,055 4,944 8,780 2022:Q1 5,984 6,483 06/22 Q2 -26% 8%
BAY 3,385 6,505 14,543 6,362 6,385 7,418 2022:Q1 7,119 7,125 06/22 Q2 4%  -51%
SCB 4,965 10,088 8,815 8,818 7,879 10,193 2022:Q1 10,826 10,405 06/22 Q2 2% 18%
TTB 1,235 2,782 2,534 2,359 2,799 3,195 2022:Q1 2,884 3,102 06/22 Q2 -3% 22%
TISCO 1,636 1,764 1,666 1,560 1,795 1,795 2022:Q1 1,762 1,736 06/22 Q2 -3% 4%
KKP 1,108 1,463 1,354 1,478 2,023 2,055 2022:Q1 1,657 1,852 06/22 Q2 -10% 37%
CIMBT -177 341 613 753 732 1,061 2022:Q1 - - 06/22 Q2 - --
LHFG 727 560 478 719 -373 512 2022:Q1 - 472 06/22 Q2 -8% -1%
32,165 46,290 50,651 41,890 41,671 52,278 49,228 49,626 : lwwiiiiananisal
-2% : yoy
-5% : QoQ
G 023511800 P wwwktbstcoth [ f ) kibstth Strategy Research
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High Dividend Yield Stock (Hu91& Dividend UaNN9 1 n§a/U) 28-Jun-22

Stock Last Price Last DPS Est. DPS : Est. Div. Yield : Frequency 5 days awg. Volume 2021 Net 2022(f) Net Profit ~ 2020(f) Net
: : Profit Profit Growth
1 1
Bt/shr. Bt/shr. i % i (times) MBt. MBL. MBt. %
_.T - ,,.T - : ,,.T : - - - ,,l -
PTT 35.00 0.80 202 1 5.78 : Semi-Anl 2.613.2 108,363 116,590 7.6%
PTTEP 162.50 3.00 832 1 512 1 Semi-Anl 2.954.9 38,864 69,976 80.1%
BANPU 12.50 0.25 1.19 | 9.48 | Semi-Anl 2,051.5 9,852 29,980 204%
PTTGC 46.25 1.75 256 | 553 | Semi-Anl 428.3 44,982 25,485 -43.3%
TOP 52.25 2.00 333 | 6.38 | Semi-Anl 1,036.2 12,578 16,929 34.6%
DIF 13.50 0.26 1.05 | 781 | Quarter 262.2 12,888 12,313 4%
SPRC 12.20 0.18 100 ! 8.16 ! Semi-Anl 422.4 4,746 11,150 135%
RATCH 38.00 1.28 220 | 578 | Semi-Anl 371.4 7.772 9,326 20.0%
JASIF 9.95 0.23 095 ! 9.50 ! Quarter 1,243.6 8,030 8,617 7.3%
LH 8.40 0.25 0.57 1 6.76 | Semi-Anl 254.1 6,936 8,068 16.3%
ESSO 11.40 0.10 090 1 789 1 Iireg 554.7 4,443 7,312 64.6%
KKP 63.50 2.20 3.77 1 5.93 | Semi-Anl 313.9 6,318 7,179 13.6%
SPALI 19.10 0.75 122 | 6.40 | Semi-Anl 196.1 7.070 6,570 7.1%
BCP 31.75 1.00 1.89 | 595 | Semi-Anl 267.5 7.624 6,339 17%
TCAP 38.75 1.80 3.13 | 8.08 | Semi-Anl 92.7 5,287 5,331 0.8%
BPP 14.80 0.35 080 ! 543 | Semi-Anl 33.4 3,127 5,043 61%
PSL 19.00 0.50 184 ! 9.70 ! Quarter 233.8 4.475 4.615 3.1%
ORI 10.20 0.42 0.64 | 6.31 | Ireg 23.1 3,194 3,480 9%
PTL 23.10 0.34 146 ! 6.32 | Semi-Anl 12.2 3,550 3,283 8%
TTW 10.60 0.30 0.61 I 5.72 | Semi-Anl 14.0 3,104 3,038 2%
| —————— F |

G 023511800 P wwwktbstcoth [ f ) kibstth Strategy Research
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High Dividend : Property Fund & REIT 28-Jun-22
P T
ngh Dividend . Property Fund & REIT i : Net Income/Net Net Income estimate Net Profit Growth for Current P/E
: : Profit (Losses) for the current fiscal current year
Stock Last Price Last DPS  Est. DPs: Div. Yield (Last i Frequency 5 days avg. Volume Type of NetAssets Per year ($7M1HU / 12M Traling
: Yean) : Fund Share (Mlsgnsununuu) , - ] ] o EPS)
1 I (Awnlsgnsddegiu)  (NsimulavesrnlsUu)
Voya: Bloomberg Bt/shr. Bt/shr.: % ! (time) MB.
v - - -] o 1 - T - v T T - hd
JASIF 9.95 0.23 0.95] 9.45 | Quarter 1,243.6  Freehold 111 8029.51 8,617 7.3% 10.12
WHAIR 7.30 0.16 0.61 927 | Quarter 8.0 #N/A #N/A 892.58 550 -38.3% 7.88
SPRIME 6.85 0.15 0.42] 8.76 1| Quarter 1.5 Leasehold 10.2 441.78 251 -43.2% 7.07
GVREIT 9.00 0.19 0.791 8.44 | Quarter 1.8 Leasehold 110 705.21 767 8.7% 10.92
DIF 13.50 0.26 1.04} 773 | Quarter 262.2  Freehold 16.6 12888.04 12,313 -4.5% 11.19
B-WORK 10.00 0.18 0.78] 757 | Quarter 1.9 Leasehold 10.7 367.84 343 -6.8% 9.94
WHART 10.20 0.19 0.76: 7.43 | Quarter 19.6 Leasehold 11.1 2060.28 2,280 10.6% 14.07
AIMIRT 12.10 0.22 0.881 730 | Quarter 3.6  Freehold 12.1 487.78 557 14.2% 13.14
FTREIT 10.50 0.18 0.67: 6.50 : Quarter 10.3*8Leasehold 10.7 2152.29 2,426 12.7% 15.70
ALLY 6.90 0.16 0.00] 557 I 3xayr 8.9 #N/A #NIA 354.11 570 60.8% 16.65
LPF 13.30 0.19 0.68: 5.09 Quarter 5.3 #N/A #N/A 1426.19 2,069 45.0% 21.80
TFFIF 7.85 0.09 0.001 393 | Quarter 9.3 n.a. 116 1125.53 1,743 54.9% 31.87
CPNREIT 18.70 0.18 0.44} 342 | Quarter 10.5 Leasehold 13.2 865.89 2,295 165.0% 55.21
PROSPECT 9.45 0.03 0.29 1.82 1 Quarter 3.6 #N/A 9.8 209.29 254 21.4% 11.06
IMPACT 14.90 0.05 0.05! 0.67 i Irreg 4.4  Freehold 10.9 160.93 828 414.5% 137.26
4

I
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L. /02 351 1800

Stock FTREIT
Last Price 10.50
Target Price (Bloomberg) 12.73
21%
Shares Outstanding (Mil.) | 3,063 |
KTBST Target Price #N/A
KTBST Recommendation #N/A
Current Market Cap. 32,166
IPO Price 10.00
alanalasua
: 863 865 876 905 9206
| 759 750 746 781 808
4 www.ktbstcoth | f ) ktbst.th

28-Jun-22
Trailing 12M Net Income 2,097
Trailing 12M Earnings per Share 0.67
P/E (Fully Diluted)NP 12 M/ Current Share 15.34 |:=sET
Trail 12M P/E (weighted shares) 15.70
Value Tarde per day (million Baht) #N/A
Book Value per Share 10.76 |[P/BV =1
EBITDA : SD/Mean 12%
EPS Current Year (forecast) 0.79 | : 2022(f)
forward P/E (current year) 13.30 | : 2022(f)
Profit Growth Rate (Quarter) (CAGR) 6.9% 31 % p.a.
Profit Growth Rate (annualy) (CAGR) 206.4%|6 1l |
3,000 2500%
2,500 2419 - 2T 5000%
2,000 10% 1500%
1,500 1000%
1,000 500%
488 2%
500 160 # | O%
b 4 05%
0 o L . -500%
2015 2016 2017 2018 2019 20RF 2021 2022 2023
LdNet Profit =—Growth source : Bloomberg
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28-Jun-22
FTREIT's Dividend Paid
0.25 o
Nadaydszunal @0.67
0.20
0.15
0.10
0.05 I
0.00
S Q*\, S P @, Q;\, & T Q’f" Q,%'\’ & ¥
@fﬁ’ x':v ‘*’{‘v @{v@@ \':b R x':v U O o
S .\f’ @Q@ﬁ & @Q\'@g@g PR & \5" \P @Q@ﬁ & \'5" INORSORS ,,Jg@ S
ﬁ’%@’%fmhhﬂﬂﬂﬁ%%%%’%ﬁaajqaﬁ m»» N
> ¢ S S D D S D S S S S S A R S
c;a"wf‘*&@w AR NN PN G NN AT N ai‘w:a"* &«\?&«,
INSONNGIN SN N NN SN SN SIS SR NN NSNS A GNP
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FTREIT 28-Jun-22

$ame Frasers Property Thail;r;EdITIm Profit & Loss Statement (Mil. Baht)

ype

Type of Fund Free&Leasehold Revenue 3,412
Dividend Policy Quarter Total Adjusted OpEx REITs 675
Last Price 10.30 Property Operating Expenses 395

Dividend Indicated YId - Gross 6.80 )

BEst Div Yid 6.83 EBIT Adjusted 2,737
Price to Book Ratio 0.96 Pre-Tax Income 2,152
Book Value per Share 10.76 Net Income Including Minority Interest 2,152

Basic Earnings per Share 0.70
Assets (Mil. Baht)
Operating Margin 80

Cash and Equivalents 800 Dividends per Share 0.67
Net Real Estate Investments 44,758
Total Assets 46,066 )
Total Liabilties 13,155 CashFlow (Mil. Baht)
Net Assets 32,011 gas: 1I:rom Operapons o 3,032
Shares Outstanding 3,063 ash from I|'1vest'|ng ACt.N 't _|e > Sl
Net A Value (NAV Cash from Financing Activities 858

et Asset Value (NAV) S Net Changes in Cash 246
Net Assets Per Share 10.74
Par Value #N/A N/A
Operating Leases Expiring Within 2 & 5 Yrs 0
Interest Bearing Liabilties (Noncurrent) 10,956
Debt Maturing - Year 2 To Year 5 #N/A N/A

Debt Schedule - Total Debt #N/A N/A

G 023511800 P wwwktbstcoth [ f ) kibstth Strategy Research
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28-Jun-22
Unit: ‘000 THB

FTREIT's Assets

46,066,028
42,869,769
38,496,697
35,433,325

31,961,304
7,687,437 7,771,276
4,506,774
s B BB

Yearly / 2014 Yearly/ 2015 Yearly/ 2016 Yearly/ 2017 Yearly/ 2018 Yearly/ 2019 Yearly/ 2020 Yearly/ 2021
(12/12/14- (01/01/15- (01/01/16- (01/01/17- (01/01/18- (01/10/18- (01/10/19- (01/10/20-
31/12/14) 31/12/15) 31/12/16) 31/12/17) 30/09/18) 30/09/19) 30/09/20) 30/09/21)
Company Company Company Company Company Company Company Company

023511800 P wwwktbstcoth [ f ) kibst.th Strategy Research
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28-Jun-22

Frasers Property Thailand Indust (FTREIT)

Ll
i ‘.‘T M“
|
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High Dividend Yield Stock (Aus1® Dividend u1nndn 1 ASu/)

Stock Last price Last DPS Est DPS 22(f) div yield *requency 5 days avg volume

Bt/sh

Bt/sh

%

(times)

Bt mn

PSL 18.80 0.50 1.84 | 980 |  Quarter 21454
BANPU 12.40 0.25 1.19 : 9.56 : Semi-Anl 1,460.38
SNC 17.80 0.45 1.50 8.43 | Semi-Anl 22.49
SAT 17.90 1.10 1.48 1 8.25 : Semi-Anl 12.99
TCAP 38.00 1.80 3.13 : 8.24 | Semi-Anl 104.53
SPRC 12.10 0.18 1.00 | 8.23 1 Semi-Anl 349.52
AIT 5.95 0.30 0.48 1 8.07 : Semi-Anl 33.60
ESSO 11.40 0.10 0.90 789 | Irreg 488.00
DIF 13.50 0.26 1.05 | 781 I Quarter 183.37
TPIPP 3.60 0.13 0.25 : 6.94 : Semi-Anl 13.64
DCC 2.78 0.06 0.19 | 6.91 |  Quarter 2354
LH 8.40 0.25 0571 6.76 : Semi-Anl 314.83
BCP 31.25 1.00 2.11 : 6.74 | Semi-Anl 217.59
TVO 31.25 0.90 210 | 673 1 semi-Anl 34.04
SIRI 1.00 0.06 0.071 6.60 : Semi-Anl 28.10
VNG 7.60 0.30 0.50 § 6.58 : Irreg 13.84

High Dividend Yield Stock (Fuisneduwa 1 Asy/J)

Last price Last DPS Est. DPS 22(f) div yield Frequency & days avg volume
Bt/sh Bt/sh % (times) Bt mn
TISCO 88.50 7.15 7.46 | 8.43: Annual 255.5
ASW 7.80 0.40 0.55 | 7.05) Annual 7.4
IT 7.35 0.30 0.47 1 6.391 Annual 10.7
ILINK 7.75 0.24 0.45 : 5.81: Annual 19.5
HFT 6.60 0.43 0.37 1 5.61] Annual 2.8
AP 10.00 0.50 0.55 : 5.49: Annual 186.1
SPVI 460 0.18 0.24 | 522 Annual 4.0
STANLY 179.50 8.50 9.05 I 5.041 Annual 9.67
TWPC 6.40 0.22 0.32 : 5.00: Annual 17.71
ASK 31.00 1.14 152 1 4901 Annual 20.82
SIS 27.75 1.20 1.35 : 4.86: Annual 14.71
THANI 4.02 0.17 0.19 | 4.78 Annual 42.71
MFEC 9.25 0.40 0.43 : 4651 Annual 16.11
TTB 1.22 0.04 0.05 § 4.43} Annual 271.86
023511800 £ wwwkibstcoth | f ) ktbst.th

High Dividend : Property Fund & REIT

Stock

HPF
JASIF
WHAIR
POPF
SPRIME
AMATAR
GVREIT
BOFFICE
TPRIME
CPNCG
EGATIF
ERWPF
DIF
B-WORK
WHART

Last price Last DPS Est. DPS

4.60
9.50
7.35
11.50
6.85
7.20
9.00
8.10
7.90
11.50
8.10
4.32
13.50
9.95
10.20

0.11
0.23
0.16
0.25
0.15
0.16
0.19
0.18
0.12
0.23
0.21
0.09
0.26
0.18
0.19

0.08
0.95
0.61
1.05
0.42
0.48
0.79
0.17
0.44
1.00
0.08
0.00
1.04
0.78
0.76

div yield last

“requency

year
(%)

(times)

Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter

3xayr
Quarter
Quarter
Quarter

5-day avg volume

Bt mn

0.26
647.68
6.41
1.64
1.78
0.44
1.95
0.37
0.36
5.39
3.39
0.30
183.37
0.70
15.89

Type

Free&Leas
Freehold
#N/A
Free&Leas
Leasehold
Free&Leas
Leasehold
Leasehold
Leasehold
Leasehold
n.a.
Freehold
Freehold
Leasehold
Leasehold

01-Jul-22
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N1S XD Frtbstse

24 Jun 2022

Dividend
Symbol Operation Period Payment Date
(baht)
04/07/2022 LHSC 01/03/2022 - 30/04/2022 0.12 20/07/2022
04/07/2022 QHPF 01/03/2022 - 30/04/2022 0.11 20/07/2022
11/07/2022 STANLY 01/04/2021 - 31/03/2022 8.50 27/07/2022
26/07/2022 VGl 01/10/2021 - 31/03/2022 0.02 19/08/2022
01/08/2022 EPG 01/04/2021 - 31/03/2022 0.19 19/08/2022
03/08/2022 BTS 01/04/2021 - 31/03/2022 0.16 23/08/2022
03/08/2022 KYE 01/04/2021 - 31/03/2022 8.55 22/08/2022
03/08/2022 TMW 01/04/2021 - 31/03/2022 0.90 22/08/2022
03/08/2022 BLAND - 0.03 22/08/2022
05/08/2022 PTL 01/04/2021 - 31/03/2022 0.34 25/08/2022

Strategy Research \.' 02 351 1800 www ktbst.co th f ktbst.th
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SET Index Target for 2022 SET TARGET SET INDEX
17-May-22 Worst Base Best 1614
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E Shares Share Dilute
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.3 11,400 5.2%
Year 2022
Best 1,141,333 14% 96.3 16.8
gweERAEETyy
Base 1,109,494 10.6% 93.6 1684 ;“ 1716 .:- 1782 17.2 11,857 4.0%
.....lllll“‘:
Worst 953,195 -5% 80.4 20.1

* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares

Year 2023 1,210,788 9.1% 101.8 15.9 11,895 0.3%

Year 2024 1,366,616 12.9% 114.9 14.0 11,895 0.0%

** SET Profit for Year 2024 : Estimate Net Profit Growth = 12.87% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"
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#News Comment:

(+) Property (Neutral) N.AGUINSEUKISO SUN. vENeuImsNIsNS:AUadnid dn 1 U

(+) Tourism (Overweight) UnrouiRgaWumdAnd1AIAKEIINenianinglauswIE

(0) IVL (0101 70.00 unn) Us:nArindossieduidusinevudnsiuglsd yaAn EUR40mn

#Company Update:

(+) STEC o101 17.50 Unn) 2Q22E V&gMAIN GPM nsunoguiazustelnuduwa
(-) TU (vig/dsuidnandu 16.40 uan) SugUeduaunununiu 2Q22E, Wudosuis 3Q22E 10ufulU

023511800 £ www.ktbstcoth () kibstth
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g5d216u (4 n.A.65)
1ae KTBST Strategy

<O anTAudilang 321.83 an uan.dszidudaiuiuusnuag
lesuna 3

< iifu WTI Hlane 2.67 aaaans Ianadniuddiviuusian

< un.aihu 'gsfafyan’ lanAUALRARINY TAQANNTALAY
wiua1geaalana

&> EA aaviu BYD siazan anata3adidutiaini

<> AOT wanuwsaunadn sulnatduin-iina

<> BCH fizanfialainniuu 1NIAKENEIUEI9ALL
< KSL anusuiinenady dunusdiu-snaine

<> BANPU 3 2.64 #ilua.guuwnadfiaunsiuas

023511800 £ www.ktbstcoth () kibstth
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<¢> ASIAN 1 wmaaunyue) duan AAL wiaaiatldl

<> BIZ fuiduaulni 500 d8u gndd 5 n.a.drawnse SET
<> LEO Aufiaamsnan SCG aaunannasugvaan

<> IMH FallafatnATW. NUULIAITATUINAG

<> ADVANC slazaa@idviavin 239 a.uuuan1snan

KTBST strategist

Strategy Research



Special Report <

JAAWKU Bottom Fishing Sunalawusiosoulnu

<
"ktbstsec

By Strategy Research 29 June 2022

@ Stock Picks

KCE, CK, ADVANC, IRPC, CBG, WICE

MaINKUNIAIVILLIUADIUNYOaINNBUaNIa:NETU. .. wSouWumd

# arnuinanisnidrAryveunatnAulnelu 1H22

Uu9NFul *22 SET Index USUZIUNGN -4.23% YTD (INanuannduIdedn1sainumuanswusase-giasu Ru:n
ﬁu..dﬁmejms Sanction vayuauUs:inA 9andunalanfisiouiudoynuniss:uiavaulndn-19 3nAsy... dunauunls
ulgune Lockdown N1svuduszranus:INALJYK INAN19: Supply Chain Shortage Hangus:INAVIAIAAUDINIS
SANAU Ila:=WANU ATEsIMWAIIUUSURIWUAD VU ITuADISIdmsITUIonalaniiwigy. .. FED 3uISuUSUTUSnS
nonileuloune

5 Joduia:dryryrrunisUandon...IWo Confirm nsWumovadnainfiulng
v’ s9mAu namutiasundn auINnaN10: Deep Discourt

v/ Dividend Yield USuioguVusuuinaule

v’ RuunisuniivAn ndanendaun (nuy. Blomaus:suiievunaniGe)

?  anunNsniSaige-ginsu DWmuNsAEVU

?  Ruonolaniasine fugaiwa la:ndvlsusioay

IdoNAUNIKUN=aUNUNI0:NAINAdUNAYNs “Bottom Fishing”
KINMAARUVU. .. VumU & Upside U1 IIsitinatn Sideway ndaUsugnusiofii Down Side 97 (Win-Win Strategy)

KTBST SECURITIES PUBLIC COMPANY LIMITED @ 02 351 1800 www.ktbst.co.th @ ktbst.th
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Derivative In Trend " ktbst sec

By Strategy Research

3 July 2022
Trad i n LO n SET50 Index Futures Sep-22 (S50U22) 1015. 00
g g
1005, 00
1000. 00
f"' 995, 00
Ay oo
S L TR VY R 980. 0
NuoSu : 937-942 o |
¥ i - bos 00
) ORI TR -3
- . ™ ||A"| 950, 00
NUOFINU : 949-954 WHar o
A L Wi 937-942 940, 00
T il S 935, 0
e ¥
925. 00
920. 00
1915.00
?-.ln,m
SET50Index Futures AANKAN: Sideway aUN1SWURD
SET50  S50U22  S50722 Short-Term View
Close 95599  944.80  943.90 " (Jiduvn Long: ISUTdno-IRNauLIaUlY Long TA8NnASY
Chg 4.9 5.2 5.0 (Trading)W u KN S50U22 Snus:auIKkUDIUdSUN 942
ol 351,440 46,186 9/ U=t Trading Long Tnelithruneifunalsius:e:4un
Theoritical - 956.68  957.45 IUOFNU 949-954 9A
Basis = -11.19 -12.09 ¥ 22 . " :
® yiauvn Short: Un Short na:nauun Wait & See KN
Prem/Disc z -11.88  -1855 I W
$50U22 guintiousionu 940 9AlAINU 2 Suna1no199:9u
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741) mswnaulusauti Tunsditiulugios Action nutly Short

KTBST SECURITIES PUBLIC COMPANY LIMITED . 02 351 1800 j www.ktbst.co.th iktbst.th
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Gold Focus ktbst sec

By Strategy Research

3 July 2022

Gold Spot

Gold Spot Price,RT (IQXGL) 11895. 00
Short on Strength iR
1880. 00
\l 1875, 00
' A v‘ o
It 1A t ) 1860.00
— /"‘u‘ ’)i“‘ll,l({lhl# "‘ }!f ’N; "A%{L‘-'\i! I L ,,(I :::@:;:i
HUOSU : 1794-1802 L ,f A REEL " B
W T LY I o
Wh h N AL 1815-1821 1825. 00
il W o
s W A\ Ny
IUOANU : 1815-1821 ' e T T——
*, e
1780, 00
NANIIKan: Sideway down Weekly Key Event
® @lauvi Long: Wait & See misWusoluanuru: » 6 July 22: US FOMC Meeting Minutes
V-Shape dulliaunsndugunisnausoluvavuls » 7 July 22: US Initial Jobless Claims
AIdUMSIAUNIY Long $Eu0AIUIFSIE » 8 July 22: US Unemployment Rate
" 1auv1 Short: An Short Tudnuru: Short on » 9 July 22: CH CPI YoY
Strength KN Gold Spot TNASINIVAIV UL
NAGOUIILOFUR 1815-1821 1doti1ulK Short av » Pending Event: Russia-Ukraine Meeting

U [ﬂUIS"IOq\]S:Uilﬁ\]ﬁ']-[s’[uvqa\]ﬁ.IIUOShU 1794-
1802 Us:10unavA18y Sideway down 610

KTBST SECURITIES PUBLIC COMPANY LIMITED . 02 351 1800 . www.ktbst.co.th iktbst.th




Technical View ‘:‘ktbStSEC

4 July 2022 # 121

i S [
1NIJAOWUWOU

IUoBINU R wosu B
18.00-18.30 2.50-2.60
iy .

-~
/ Cut Loss X Cut Loss |
<17.00 4P <220

Analyst: Phannapa Kemasurat (Reg. no. 060110)
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}1 k CEN
Cash Balance 4??2}2'- oEC

KaNNSWENEAR Cash Balance Us=91dUnH

*K/K-W1 40N.A.65 —22N.A. 65

nannsweinkan Cash Balance TudUAKKUN

*KWI 150.0.65 —5n.A. 65

KUIOIKA
= S6U 1 : TRGasuN1SoIUER 100% fioudo (Urud Cash Balance) + AUALOMOIRLBOVIE

= 55U 2 : IRB0MBN1SONIRUER 100% rouda (Jrud Cash Balance) + FUAILONUUIIUEOVIE + AU Net Settlement

== 5:AU 3 : IRB0GBNISONRUER 100% NoLBo (Jrud Cash Balance) + FUAIUOUOIRLEAVIE + KU Net Settlement + AMUBaVIEEoAS10 1 JUMINS
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o Portfolio Performance

P
¢ ktbst sec

7/1/2022 16:42

Market Price

B PO OR oHOId O O alue 3 alue O 3 0
BDMS HELTH 20% 25.00 9,600 240,000 25.00 240,000.00 - 0.00%
BANPU ENERG 10% 12.70 9,600 121,920 12.40 119,040.00 (2,880.00) -2.36%
PSL TRANS 10% 19.30 6,300 121,590 18.80 118,440.00 (3,150.00) -2.59%
CENTEL TOURISM 20% 43.50 5,600 243,600 43.75 245,000.00 1,400.00 0.57%
THCOM ICT 10% 9.30 13,200 122,760 8.95 118,140.00 (4,620.00) -3.76%
PTT ENERG 10% 34.25 3,500 119,875 34.50 120,750.00 875.00 0.73%
Total 80% 969,745 961,370 (8,375) -0.86%
CASH 20% 258,189
Total Portfolio 1,219,559 21.96%

023511800 £ www.ktbstcoth () kibstth
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nagnsavnulny KTBST "‘ktbst SEC

@ nagnsnisavnu woasmru KTBST

" Sectorfio §sN9NUN:AUEINU UONIN:ITURUNTNT

" Huluwosmdudistun BANPU 09N

ANUNIUZI(IUNISNUR) 910 ADVANC2:10uRulsuweuna

(BH,BDMS)ia:Auns1A1asuIuINe (BGRIM,CRC, MAKRO) na=ua SPALI ivauIlru
" KundmsdnerRuduwangs Nunaulaitiosarnidunvinigu na: ® sufuwasnus:=naulugog
ifuduwasond IsTTkAWEUTe AU PTT, INTUCH , SPALI, '
AP ?iOUﬂO\]QU REITs 1IS139U FTREIT 1a: CPNREIT SPALI(1 O%), P-I_r*(1 O%)!
" AungusunAns ie:i099urnuuIdounils IkAosAUoalu CENTEL(20%), PSL(10%),

ISaunANWIAsugNa(an) 3 IKU=NUNISININNISEIIEUC)

THCOM*(10%), BDMS(20%)

UINNI1 nSosalrnounoanmuIAsygnvanadlunau AUNISY
39U KBANK, KTB

* FUA KTBST IVTAPAmunains1:-Hiudimugiu

G 023511800 P wwwktbstcoth [ f ) kibstth Strategy Research



U Weekly Strategies ¢ ktbst sec

@:ﬁﬁ) wosmAuaUnHl )

" wosmRuAU 1S BANPU 9on nlazun SPALI inunikd

" AuluwosmUs:=noulUnou SPALI(10%), PTT*(10%), CENTEL(20%), PSL(10%),
THCOM*(10%), BDMS(20%)

" Nudanluwosn 20%

Stock Picks (4 - 8 July 2022)
Weight Remark
1 Jul 22 Price (Bt)
Cash 20%
SPALI 10% 18.90 20.50 BUY 28.00  4us1ANISUEU (MnJuwa 6.8%) 2Q22 TounaulAlsiuNVU dou Presale ATIUDILTUIBUIRLOAUSUNSTAITOY
PSL 10% 18.80 21.00 BUY 2400  Sentiment N1SVUAR:AVU MAIFUISUAIAYYINUNISKOUAaNBUIMSNS Covid HUU Traffic N1SVUEIEUAN
THCOM 10% 8.95 9.60 NR n1sUs=yamaifiey inaaun \hmﬁaoﬁus‘sﬁﬂqu vad THCOM 18uGTKIRUTUZe (Bwinm) UAIPNISWHIUNANDINEL Low Orbit
BDMS 20% 25.00 26.50 BUY 31.00  ssdnIngAnAn Theme Medical-Tourism 1Au, IUdItiusneliiu 2H22 Wunss MagUossAuaaungesinineralsounou
CENTEL 20% 43.75 46.00 BUY 5000  JududryryrruieunaNsuINS NEuNeuiRuv:NEUSUUIN, BoRtNMoVIRED 6 IFeUNR: 2 &1u AREUT '22 101 6 &usielina

onvFuduwagy SunoutiuLouvednann Inatndinsn:rus:suduwat) '22 iia: '23 108uved PTT A 6% lia: 6.34% nUEAU

G 023511800 P wwwktbstcoth [ f ) kibstth Strategy Research

PTT 10% 34.50 37.00 NR

Portolio | to0% | | | | |
I I BT 2 N R



U Strategy top picks ‘:‘ktb
stsEC

SPALI “gusnAISuEiu (Anduwa 6.8%) Aoulnlkiinuaslou”

(Unisunagns 20.50 un)

1,730 1,720

" u:tiangeuBo SPALI IWe Lock Juunndn 6%
(KTBST Anmn1s DPS U 22 A 1.30 Un/Au)
haus1AMKUUSUZIUNDI -16% Nelu 2 IRdu <

= uoldunils 2Q22 idlondimuln QoQ INsUNU

80%
60%
40%
20%

Insunanau Inglnsunan 2 1suidnasiounauln 10,000

8,000

TauNVU 1I8UIMeoiU Presale Niusltiun1lansSu

6,000

nasidaidou 4,000 o
= KTBST Us:1ounnlsansu 2022-2023 1 7.23 0% 20%
0 -40%
WU au. lla: 7.67 WU au. +2.2%YoY, +6%YoY 2016 2017 2018 2019 2020 2021 2022 2023
mquaof] AU wes Net Profit —Growth source : KTBST

023511800 P wwwktbstcoth [ f ) kibst.th Strategy Research



Strategy top picks ¢
\ ktbst sec

PTT* “01nuduwauinnon 4% SuiJomannuuwou”

(Unisunagns 37.00 un)

32,588

27,544 25,571

24,579 73,653
20,254

= ju=undSuwesmiasuruduwagy 14,120

13,147

nalnus:ziguduwaloagiudanazuskun

vau PTT N 6% lla: 6.34% mMIuannu RN A N A N A A
AIRNAaINUNEW Dividend Hunter PRI S I R
3 ! ! rlsgnssnelnsuna
N&oYBOd:=aU
—_ ° 150,000 135,180 A400%
" Bloomberg Consensus Us:z1dunls A —_— W
— cm 4 100,000 .
ansu ‘22-‘23 10aun 1.13 11au au. 200%
50,000 100%
na: 1.15 I1du au. +1.8%YoY, 0%
/
+1.77%YoY niuannu o K5 ~100%
- 2015 2016 2017 2018 2019 20Q¢3, 2021 2022 2023
bed Net Profit =—Growth source: Bloomberg

023511800 P wwwktbstcoth [ f ) kibst.th Strategy Research



U Strategy top picks \ ¢ lthet sec

CENTEL “Judvdryryrnutiounansuns ndunodiNgov:nousuUIN”

(UniBunagns 46.00 un)

471

215

" Sentiment NaunNaviNgdmaItiaY dryryrruwou

(803)

AaoUIRSIAIATUISNISULA FuaniaInngD

1,367
(1,367)

T e . I A
unnavingoInae 7 du auuinsnisnniu R R A
" nnadinualne 6 Idaun=s:6U 2 druAu s
KTBST Us:1igunvu 22 unnavingaidlonqdiin: 6
3000 g5y 1,991 2,178 ran 500%
v — < . [V 2 000 x 400%
anus1y naslanaon Thailand Pass 1 N.A. qu oo 300%
200%
rlaimtion =000 l 100%
— e —al _ (2,000) sﬁ . 100%
" KTBST Us:1dunnlsansd ‘22 A 307 au. wan o0 BRGNP 2005
oy L e o (4,000) — -300%
Oﬂﬂ\l”lﬂr!UTUUﬂOu douU 23 Us:iiounAalsin 2016 2017 2018 2019 2020 120633 2022 2023
 Net Profit —Growth source : KTBST

1.43 WU au. +369%YoY miuainu

023511800 P wwwktbstcoth [ f ) kibst.th Strategy Research



Strategy top picks ¢
) ktbst sec

BDMS “HBIANVAINYANAN Theme Medical-Tourism 16U”

(UniBunagns 26.50 un)

= s519ln9nN1sSnunUos Non-Covid 9:Wumoinu

1,339 1,452

BDMS 10untivlu sw. 10nMungveuyUou-
Unnavingom s i na:zlads:losuinunainnis

gnIan Thailand Pass Tudun 1 n.A.
" Uszouselu 3Q22 1mulmne Yoy na: QoQ yuoy
¥IAYEAUIWUTUDE WTTYEATY HAJUINANIA 15,000

nlsansselnsuna

20,000 80%

1:5,5517 7.936 60%
40%

9363 11,127
SoUNou ([U 2Q22) 10,000 i~ 0%"
" KTBST Us:=uunmlsgnsu 2022-2023 1 9.36 Wu 5,000 . 2
o 0 - -60%
au. 11a: 1.11 hu au. +18%YoY, +19%YoY 2016 2017 2018 2019 2020 2021 2022 2023
Gnuz-i’] ﬁU s Net Profit — Growth source: KTBST

023511800 P wwwktbstcoth [ f ) kibst.th Strategy Research
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BABASO ¢ ktbst sec

30-Jun-22 dotio DR : BABA8O
AAINSOV : SET
s1A1 BABA (Hong Kong) 111.90 unisuritnseviy : 23 N.W. 2565
. 9IUDUKLOY (HLIOY) : 2,000,000,000
AR d9»ns1doU DR : KANNSWEMIUS:INA :100: 1
. sUluunasiauavy : Public offering
dnsanidasu un/HKD 4.50 $1A" DR (UNFIOHLIDEY) 1 5.116379
VoyanannSwegmuus:ine
- Js:innrnannswesnads:inA : AUadny
Sfmrmu BABA 503.54 Bodonannsweisnaus:inA : BABA-SW (9988)
(mn/ﬁu) BolRunannswesnaUS:INA : Alibaba Group Holding Limited
nannnannSweananan:zIdou : The Stock Exchange of Hong Kong
S1AHU BABA /100 5.04 9988 HK equity
(55199us"A1 BABASO) Bg i
mwi o~
90 -
S1A1KU BABASO d1dn 4.96 %
Premium / Discount 211511 1{U BABA -1.50% ’ 2222222222222222222222222
$1AU BABA Tunanaiusouny : giggeidaiges2dgidadgesgadsg

https://www.hkex.com.hk/Market-Data/Securities-Prices/Equities/Equities-Quote?sym=9988&sc_lang=en

023511800 £ www.ktbstcoth () kibstth
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nsunaInhullazs1IAIauNSWwuNIWINISNU "‘ktbst SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 3,508.0 68.2) 19 01 96 145 129 01-Jul-22 Bonds Yield (%) US:2-YearBond 28 0.2) -75 -408 -4.1 213 1,0211  01-Jul-22
The Global Dow Euro 3178.7 (14.8) 05 07 68 85 07 01-Jul-22 (Government) US:5-Year Bond 29 0.3 97 -528 53 17.0 222.4 01-Jul-22
DJ Global 455.2 (102) 00 0.4 78 15.8 -18.0 01-Jul-22 US:10-Year Bond 29 0.2) -8.0 -4.40 -4.4 232 97.6 01-Jul-22
Bloomberg World Index 2733 (39) 14 04 59 141 168  01-Jul-22 US:30-vear Bond st 02 -7 250  -25 puZCENY 506  01-Jul22
THAILAND: 2-Year Bond 1.7 0.0 02 -053 01-Jul-22
MSCIWorld 25600 (59.5) 23 05 79 162  -160  01-Jul-22 earson !
) THAILAND: 5-Year Bond 24  (0.0) 10 -158 01-Jul-22
MSCIEmergin Market 9928 (18.3) -18  -08 -6.4 -13.0 267  01-Jul-22
MSCI Thailand 5054 s 09 07 0 is 07 01Jul22 THAILAND: 10-Year Bond 30 ©0.0) -15  -1.90 01-Jul-22
atan : : : : - o : U THAILAND: 30-Year Bond 42 00 11 -0.54 01-Jul-22
Americas Dow Jones 31,097.3 (403.4) -13 1.0 -5.5 -10.3 -10.6 01-Jul-22
NASDAQ 11,1278  (479.8) -4.1 0.9 74 217 240 01-Jul-22
S&P 500 38253 (86.4) 29 14 69 156 121 01-Jul-22 Other Bloomberg Commodity Index 11741 4.2) -34 0.1 -12.5 -5.9 233 01-Jul-22
. i i . i i i Crude Oil - WTI (spot month) 108.4 08 08 25 59 8.1 44.1 01-Jul-22
Europe Stoxx Europe 600 4071 (5.8) -14 0.0 -7.5 -10.7 -10.9 01-Jul-22 Crude Oil - Brent 1116 (1.5) 13 24 4.0 34 47.2 01-Jul-22
Euro Zone Euro Stoxx 50 3,448.3 84.9) -2.4 -0.2 -8.9 -11.6 -15.6 01-Jul-22 Coal Newcatle (USD/Ton) 388.0 ©.0) 23 05 58 498 181.7 01-Jul-22
France CAC 40 59311  (142.3) 2.3 0.1 -8.5 -10.9 -9.5 01-Jul-22 Baltic DryIndex 22140  (140.0) 59 -12 -15.9 -6.1 -326  01-Jul-22
German DAX 12,8130  (305.1) 23 02 -11.4 -11.1 -18.1 01-Jul-22 Rubber (TOCOM) Yen/Kg. 2598  (10.2) 38 -09 0.1 1.0 15.5 01-Jul-22
UK FTSE100 7,168.7  (40.2) 06 -00 -4.8 -46 06 01-Jul-22 Sugar Futures (USD /b 18.1 ©0.2) 13 23 -79 -6.6 125 01-Jul-22
Asia-Pacific MSCIAC Asia Pacific Index 1565  (2.7) 17 -09 6.9 133 240  01-Jul-22 Copper (LME) USD/Ton 8,0403  (3408) 41 26 154 QECEZUgl -185  01-ul-22
Thalland SET Index 15727 a9 03 46 e 04 01-Jul-22 ChinaHotRolled Steel 43960 690 16 -05 93 -16.5 -19.1
m ' ’ ’ ) ' GOLD (spot 18114 (155 08 02 19 65 19 01-Jul-22
China Shanghai SE Composit 33876 379 03 6.0 42 37 01-Jul-22 spot) . (155) !
China Shenzhen GSI300 4466.7 19 04 92 50 194 01-Jul-22 Soybean Meal Futures 459.7 2741 6.3 -2.2 114 -1.7 204 01-Jul-22
T ’ ' ’ ’ ' Crude Palm Oil 4,886.0 88.0 18 40 -26.5 -235 272 01-Jul-22
HongKong Hang Seng 21,859.8 140.7 -0.6 2.7 -0.6 -24.2 30-Jun-22 Comn 7545 43 06 14 32 08 48 01-Jul-22
Philippines Philippines Stock Exchange 6,165.4 (52.2) 0.2 -85 -14.4 -12.0 01-Jul-22
Indonesia Jakarta SE Composite 6,7943 (248.6) -1.7 -54 -39 12.8 01-Jul-22 —
Japan Nikkei 250356 (5564) 7 P o8 99 01-Jul-22 Bitcoin 19,4067 (1777.1) 84 -09 36 576 -420  01-Jul-22
T ) ) ) ’ ’ Ethereum 10678 (1506 124 -08 57 -676 -493  01-Jul-22
Singapore Straits Times 3,0956 (16.1) -0.2 -4.2 -9.2 -1.1 01-Jul-22 ( )
ARKW Investments 50.3 4.0) -74 27 -15.2 -42.3 -65.7 01-Jul-22
South Korea K'°rea Stock Exf’h'a”ge 28054 (612) -12 -137  EElEl 298 01-Jul-22 Global x Auto & Electric ETF 214 (08) 36 04 156 224 247  01-Jul-22
Vietnam Vietnam Ho ChiMinh 1,198.9 134 0.1 -6.9 -19.7 -15.6 01-Jul-22 BABA (Hong kong ; HKD/share) 1119 2.0) 18 23 212 02 472 30-Jun-22
Taiwan TaiwanWeighted 14,3431  (960.2) -3.3 -13.3 -18.9 -19.0 01-Jul-22
Currency USD Index Spot Rate 105.1 1.0 09 04 26 6.9 135 01-Jul-22
USD-EUR 1.0 0.0) 13  -07 2.2 -5.9 -12.1 01-Jul-22
USD-GBP 1.2 ©0.0) 14 -07 -31 -79 -12.1 01-Jul-22
YEN-USD 1352 0.0) -0.0 04 -38 11.1 -175 01-Jul-22
CNY-USD 6.7 0.0 02 -00 -0.2 5.7 -35 01-Jul-22
THB-USD 35.6 0.1 03 -08 -35 6.9 -9.9 01-Jul-22
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Total Return Index : wamaulinuaNNIsasnulunatnsg lunna:gogioan

MSCI World | MSsCI EM S&P-500 [ SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day -2.5% 1.0% -0.8% 1.2% -0.7% 1.2% -3.2% 1.7% -0.0%| 0.8% -5.0% 2.3%
1 month -8.4% 4.8% -3.5% 5.7% -1.1% 6.0% -8.8% 7.9% -5.1% 4.1% -9.0%| 77.0%
3 month -16.8% 4.2% -12.0%| 5.6% -9.8% 5.9% -17.4% 7.0% -7.0% 3.8% -23.5%| 10.1%
6 month -20.2% 3.3% -17.0% 45% -15.6% 4.7% -20.2% 4.3% -3.8% 3.8% -29.7% 7.1%
9 month -14.9% 2.9% -18.7% 5.1% -17.3% 5.5% -11.1% 4.6% -0.5% 3.6% -23.3% 6.3%
12 month -15.8% 3.4% -25.3% 3.8% -25.0% 4.2% -10.6% 4.1% 1.5% 3.6% -23.4% 5.4%
Month to date -8.4% 48% -6.6% 5.7% -4.5% 6.1% -8.3% 7.8% -5.7% 4.1% -8.7%| 10.9%
Quarter to date -15.7% 7.4% -11.4%| 97% -9.0%| 10.2% -16.1%| 122% -6.8%| 6.7% -22.3%| 17.5%
Year to date -20.2% -17.6% -16.3% -20.0% -3.8% -29.2%
2U 8.3% 12.1% 2.6%| 15.0% 2.3%| 15.8% 12.2%| 14.5% 11.1% 14.2% 5.5%| 20.0%
3U 6.2%| 20.5% 0.6%| 79.0% 21%| 18.9% 10.6%| 23.9% -0.3%| 79.9% 12.2%| 26.2%
41 6.1%| 18.1% 0.7%| 17.6% 1.5%| 17.7% 10.6%| 27.9% 2.6%| 178.1% 11.1%| 246%
5U 7.0%| 16.3% 2.2%| 16.4% 3.1%| 16.6% 11.3%| 20.2% 3.0%| 16.7% 13.5%| 229%
10U 8.8%| 7136% 3.1%| 15.1% 5.5%| 148% 13.0%| 16.6% 6.2%| 15.7% 15.4%| 18.9%
Remark : Total Return 3a9n3ugarieiReunuauisnvodsouinaniusg 2-Jul-2022 Source : Bloomberg
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Date Country Event Period Surv(M) Prior
5-Jul CH Caixin China PMI Composite Jun - 4220.0%
TH CPI YoY Jun 7.5% 7.1%
6-Jul EC Retail Sales YoY May -0.2% 3.9%
us FOMC Meeting Minutes Jun-22 - --
7-Jul us Initial Jobless Claims Jul-22 - 231k
TH Consumer Confidence Jun - 40.2
8-Jul us Change in Nonfarm Payrolls Jun 261.43k 390k
us Unemployment Rate Jun 3.6% 3.6%
usS Average Hourly Earnings MoM Jun 0.0 0.3%
9-Jul CH CPI YoY Jun 2.5% 2.1%
CH New Yuan Loans CNY Jun 2266.67b 1890.0b
13-Jul us CPI YoY Jun - 8.6%
CH Exports YoY Jun -- 16.9%
CH Exports YoY CNY Jun -- 0.2
14-Jul JN Industrial Production YoY May F - 0.0
us PPI Final Demand MoM Jun -- 0.8%
us Initial Jobless Claims Jul-22 - -
15-Jul CH New Home Prices MoM Jun - -0.2%
CH GDP YoY 2Q 0.1% 4.8%
CH Retail Sales YoY Jun - 0.1
us Empire Manufacturing Jul - -120.0%
us Retail Sales Advance MoM Jun 0.90% -0.3%
us Industrial Production MoM Jun 0.1% 0.2%
us Manufacturing (SIC) Production Jun - 0.0
us U. of Mich. Sentiment Jul P -- 50

023511800 £ www.ktbstcoth () kibstth
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World Economic Indicators & Event source : Bloomberg lla: KTBST
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
5-Jul CH  Caixin China PMI Composite 19-Jul EC CPI Core YoY
TH CPI YoY 21-Jul us Initial Jobless Claims
6-Jul EC Retail Sales YoY 22-Jul TH Customs Imports YoY
us FOMC Meeting Minutes 26-Jul TH Capacity Utilization ISIC
7-Jul us Initial Jobless Claims 27-Jul us Pending Home Sales MoM
TH Consumer Confidence 28-Jul us Initial Jobless Claims
8-Jul US  Change in Nonfarm Payrolls 29-Jul TH BoT : Thai's Economic Monthly Report
9-Jul CH CPIYoY EC CPI Core YoY
CH New Yuan Loans CNY EC GDP SAQoQ
13-Jul US CPIYoY us U. of Mich. Sentiment
CH Exports YoY
14-Jul JN Industrial Production YoY

us PPI Final Demand MoM
us Initial Jobless Claims
15-Jul CH New Home Prices MoM
CH GDP YoY
CH Retail Sales YoY
us Empire Manufacturing
usS Retail Sales Advance MoM
us Industrial Production MoM
US  Manufacturing (SIC) Production
us U. of Mich. Sentiment
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Dollar Index & Thai Index
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US Real GDP and S&P-500
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Fed & ECB : Assets Purchase (QE Program)
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Source : Bloomberg

L .
Market P/E (current & Forward) 01-Jul-22
P/ERatio = P/ERatio & P/ERatio
. . o , Dividend Current
Index Name country Index Trailing 12M EForward ('22) EForward ('23) Vield I e LAST_UPDATE TIME
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,449.74 15.74 = 14.01 = 12.58 4.59 6.35 01-Jul-22 4:05:00 PM  yiaLdie
PSEi - PHILIPPINE SE IDX PH 6,165.35 17.68 1 15.06 12.43 2.09 5.66 01-Jul-22 1:50:00 PM il lud
Straits Times Index STI 5] 3,095.59 13.14 = 12.40 . 10.78 3.89 7.61 01-Jul-22 4:20:00 PM  Foel1ls
KOSPI INDEX SK 2,305.42 9.90 = 9.46 = 8.21 2.05 10.11 01-Jul-22 4:03:20 PM 1 vid el
TAIWAN TAIEX INDEX TA 14,343.08 10.43 = 9.88 = 10.03 411 959 01-Jul-22 12:49:00 PM “lgiviiu
. STOCK EXCHOF THAIINDEX :  TH 1572.67 16.89 : 16.11 * 14.63 2.86 592 01-Jul-22 4:46:01 PM i'lvie (SET)
THAI SET 50 INDEX : TH 955.99 17.48 16.10 : 14.51 2.76 5.72 01-Jul-22 4:43:33 PM na (SET50)
S&P BSE SENSEX INDEX IN 52,771.01 21.36 = 18.94 16.23 1.30 4.68 01-Jul-22 4:31:28 PM  duLdie
JAKARTA COMPOSITE INDEX ID 6,794.33 14.45 = 15.27 = 14.28 2.60 6.92 01-Jul-22 3:00:00 PM duiaiiidie
HO CHI MINH STOCK INDEX VN 1,198.90 13.06 11.84 = 9.70 1.53 7.66 01-Jul-22 3:02.08 PM 3aaunu
SHANGHAI SE A SHARE INDX CH 3,550.33 14.85 = 11.72 & 10.33 2.26 6.73 01-Jul-22 3:29:53 PM 3u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,387.64 13.78 = 11.70 = 10.31 2.26 7.26 01-Jul-22 3:29:53 PM 1 (Composite
HANG SENG INDEX HK 21,859.79 8.07 = 11.25 = 9.82 3.10 12.40 30-Jun-22 3:08:28 PM sanv
DOW JONES INDUS. AVG us 30,775.43 16.65 = 16.17 = 14.65 2.15 6.01 01-Jul-22 29-Jun-22  awss1 (Dow JC
S&P 500 INDEX us 3,785.38 18.96 16.62 = 15.26 1.70 5.27 01-Jul-22 29-Jun-22  &uss4 (S&P-5(
NASDAQ COMPOSITE us 11,028.74 37.00 = 23.39 . 19.68 0.91 2.70 01-Jul-22 29-Jun-22  #ussv (Nasdal
CAC 40 INDEX FR 5,948.17 13.41 = 10.46 = 10.41 3.21 7.46 01-Jul-22 4:31:15PM  ¢l5ouea
DAX INDEX GE 12,825.57 11.43 = 10.49 = 9.90 3.61 8.75 01-Jul-22 4:31:28 PM  LeasiTu
NIKKEI 225 IN 25,935.62 18.49 1 14.51 13.59 2.14 5.41 01-Jul-22 1:15:03 PM girlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,604.12 14.40 = 11.53 & 11.18 3.55 6.95 01-Jul-22 4:31:15 PM 151 (300 u5#h
Euro Stoxx 50 Pr EC 3,462.42 13.05 = 11.01 = 10.59 3.61 7.66 01-Jul-22 4:31:15PM  ¢151 (50 v580
STXE 600 (EUR) Pr EC 407.49 14.71 = 11.91 = 11.32 3.58 6.80 01-Jul-22 4:31:15 PM ¢151 (600 u5
MSCI WORLD MULT 2,546.19 16.47 14.92 = 13.90 2.24 6.07 01-Jul-22 29-Jun-22  aataviuian (M
. L4

‘aumsnnmnnn®
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01-Jul-22 Trailing 12M Earnings per Share General Estimated Earnings EPS Gowth EPS Gowth : EPS Gowth EP'_S Gowth

- =
Market EPS EPS _ Current FWD PIE (‘65) FWD PIE (‘66) 2020 2021 *® 2022 = 2023

Earnings Yield : n

n

2019 2020 Trailing 12M 2022(f) 2023(f) historical yields EPS 2022 EPS 2023 curent : :
watda 89.7 71.1 92.1 103.5 115.3 6.4 14.0 12.6 #N/A NIA -20.7% 29.4% & 12.4% - 11.4%
AfyTud 452.8 218.3 348.8 409.3 495.9 5.7 15.1 12.4 534 -51.8% 59.8% = 17.3% s 21.2%
EALRSH 258.3 75.4 235.6 249.6 287.0 7.6 12.4 10.8 #N/A NA -70.8% 212.4% & 5.9% » 15.0%
A te 98.3 114.8 233.0 243.7 281.0 10.1 9.5 8.2 760,780 16.8% 102.9% . 4.6% s 153%
Teiniu 614.1 754.8 1,375.8 1,451.6 1,429.4 9.6 9.9 10.0 3,082 22.9% 82.3% 4 5.5% " -15%
‘na (SET) 87.9 38.7 93.1 97.6 107.5 5.9 16.1 14.6 11,893 -56.0% 140.8%: = 4.8% s 10.2%
lne (SET50) 56.6 32.8 54.7 59.4 65.9 5.7 16.1 14.5 12,240 -42.0% 66.8% » 8.5% " 11.0%
auléie 1,655.8 1,429.6 2,470.2 2,786.9 3,250.7 4.7 18.9 16.2 1,129 -13.7% 72.8% : 12.8% = 16.6%
dulafivde 288.8 122.9 470.3 444.9 475.8 6.9 15.3 14.3 391,397 -57.5% 282.8% = -5.4% » 6.9%
aauy 63.6 64.0 91.8 101.3 123.6 7.7 11.8 9.7 3,836,485 0.7% 43.5% 1 10.3% = 22.0%
3u (A-Shares) 223.5 208.3 239.1 302.9 343.8 6.7 11.7 10.3 13,003 -6.8% 148% = 26.7% » 135%
Ju (Composite) 213.8 196.0 245.9 289.6 328.6 7.3 11.7 10.3 13,660 -8.3% 254% ¢ 17.8% = 13.5%
dany 2,429.6 1,905.5 2,710.0 1,943.1 2,226.2 12.4 11.2 9.8 578 -21.6% 422% = -28.3% 5 146%
&nig1 (Dow Jones) 1,467.9 1,254.6 1,848.3 1,903.6 2,100.0 6.0 16.2 14.7 0 -14.5% 473% 3 3.0% . 10.3%
ansg1 (S&P-500) 155.1 123.8 199.7 227.8 248.1 5.3 16.6 15.3 #N/A N/A -20.1% 61.2% = 14.1% s 8.9%
anss1 (Nasdaq) 205.7 220.1 298.1 471.6 560.4 2.7 23.4 19.7 1,637 7.0% 355% & 58.2% - 18.8%
HFoLA 274.7 107.0 443.5 568.5 571.5 7.5 10.5 10.4 232 -61.1% 314.6% = 28.2% s 05%
Leasiu 570.4 318.5 1,122.0 1,223.1 1,295.9 8.7 10.5 9.9 #N/A N/A -44.2% 252.3% : 9.0% : 6.0%
dlilu (Nikkei) 1,130.9 874.4 1,402.9 1,787.9 1,908.2 5.4 14.5 13.6 28 -22.7% 60.4% . 27.4% s 6.7%
#1151 (300 u3sn) 78.0 37.3 111.4 139.1 143.5 6.9 11.5 11.2 #N/A N/A -52.1% 198.4% 4 24.8% » 31%
#1151 (50 usEnm) 187.6 67.2 265.2 314.5 326.8 7.7 11.0 10.6 #N/A N/A -64.2% 294.6% : 18.5% ] 3.9%
#1151 (600 u3sn) 19.3 8.8 27.7 34.2 36.0 6.8 11.9 11.3 #N/A N/A -54.5% 2155% u 23.5% » 52%
aaavutan (MSCI) 114.1 81.9 154.6 170.7 183.1 6.1 14.9 13.9 19,297 -28.3% 88.9% = 10.4% s 7.3%
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Bloomberg Commodity Index & Dollar Index

——Bloomberg Commodity Index =~ —— DOLLAR Index
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