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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
24-Feb TH Car Sales Jan -- 54,016
25-Feb TH Customs Exports YoY Jan 7.0% 8.7%
26-Feb TH BoT Benchmark Interest Rate Feb-26 2.2% 2.3%

us New Home Sales MoM Jan -3.9% 3.6%
us Building Permits MoM Jan F -- 0.1%
27-Feb us GDP Annualized QoQ 40S 2.30% 2.30%
us Initial Jobless Claims Feb-22 -- 219k
us Pending Home Sales MoM Jan -1.4% -5.5%
28-Feb JN Retail Sales YoY Jan 3.9% 3.70%
TH Mfg Production Index ISIC NSA YoY Jan -2.5% -2.1%
TH BoT : Thai's Economic Monthly Report Jan
us PCE Price Index MoM Jan 0.34% 0.30%
us PCE Price Index YoY Jan 2.5% 2.6%
us Core PCE Price Index MoM Jan 0.3% 0.2%
UsS Core PCE Price Index YoY Jan 2.6% 2.8%
1-Mar CH Manufacturing PMI Feb 49.9 49.1
CH Non-manufacturing PMI Feb 50.4 50.2
3-Mar CH Caixin China PMI Mfg Feb -- 50.1
EC CPI Estimate YoY Feb P -- --
EC CPl MoM Feb P -- --
us ISM Manufacturing Feb -- 50.9
5-Mar CH Caixin China PMI Composite Feb -- 51.1
CH Caixin China PMI Services Feb -- 51.0
EC PPI MoM Jan -- 0.4%
EC PPIYoY Jan -- 0.00%
TH CPlYoY Feb -- 1.32%
6-Mar EC ECB Policy Rate Meeting Mar-06
us Initial Jobless Claims Mar-01 -- --
7-Mar EC GDP SA QoQ 4QF -- 0.10%
uUs Change in Nonfarm Payrolls Feb -- 143k
us Average Hourly Earnings MoM Feb -- 0.50%
us Unemployment Rate Feb -- 4.00%
CH Exports YTD YoY Feb -- --

CH Imports YTD YoY CNY Feb - -
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24 Feb 25
25N.w. 68
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Al MSCI AMuonulEs1AUn 28 n.w. 68 Standard Index [UDAUINT ; AudaN : PTTGC, TOP

28 N.w. 68
uSBNTuRaARUAIIUSUEATNG .... DAOL Us:iDurinlsinsunati 130 2.2 nauau. +38% yoy; +16% qoq

28 N.w. 68
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We ek 1-Day 1 Mth QTD 12M Last We ek 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The GlobalDow 5,208.4 27.1) l -05 -0.2 23 7.2 150 27-Feb-25
DJ Global 643.2 (12.4) 19 02 10 15 118 27-Feb-25 BondsYield (%) US:2-YearBond 41 ©.1) E -35  -046 -35 -45 -130 27-Feb-25
Bloomberg World Index 19928 (39.8) 20 04 009 15 125 927-Feb-25 (Government) US:5-YearBond 41 0.2) -4.7 -0.51 -5.9 -6.6 -49 27-Feb-25
MSCIWorld 37674 75.7) ‘ 20 14 ) 13 131  27-Feb-25 US:10-Year Bond 43 0.2) -39 -0.45 -6.1 -6.0 -05 27-Feb-25
X US:30-Year Bond 45 0.1) -3.2 -0.25 -5.3 -4.6 26 27-Feb-25
MSCIEmergin Market 1,124.0 (23.3) 1 -20 -1.0 34 4.2 94 27-Feb-25 THAILAND: 2-Year Bond 19 04) 48 874 97-Feb-25
MSCI Thailand 412.8 .0) -1.7 -0.9 87 113  -112 27-Feb-25 THAILAND: 5-Year Bond 20 0.1) w7 a1g 7-Fob.25
Americas Dow Jones 43,239.5 (188.5) E -04 -0.4 -3.3 1.6 109 27-Feb-25 THAILAND: 10-Year Bond 2.2 0.1) -4.7 -3.06 27-Feb-25
NASDAQ 18,544.4 979.6) - -5.0 -2.8 -4.1 -4.8 156 27-Feb-25 THAILAND:30-Year Bond 2.8 0.1) -2.3 -1.34 27-Feb-25
S&P 500 5,861.6 (151.6) ‘ -25 -16 -25 -0.8 154 27-Feb-25
Europe Stoxx Europe 600 5571 33 06 05 33 10.4 126 927-Feb-25 Other Bloomberg Commodity Index 104.3 (2.6) 24 -0.3 24 55 79 27-Feb-25
Euro Zone Euro Stoxx 50 54726 ©.3) -0.0 -10 35 12.4 122 27-Feb-25 Crude Oil - WTI(spot month) 704 0.1 01 03 33 el 104 27-Feb-25
France CAC 40 81025 (52.0) ‘ 06 05 19 108 29 97_Feb-25 Crude Oil - Brent 740 0.4) -05 241 -3.9 -05 -115 27-Feb-25
German DAX 225509 26353 1 oy 38 133 976 97-Feb-25 Coall Newcatle (USD/Ton) 100.1 2.7) -2.6 -1.3 -15.7 -216 -247 27-Feb-25
Baltic DryIndex 1,112.0 171.0 18.2 7.0 46.1 11.9 -414 26-Feb-25
UK FTSE100 8,756.2 968 11 03 09 7E 148 27-Feb-25 Rubber (TOCOM) Yen/Kg. 364.9 (5.1) 14 03 741 -45 230 27-Feb-25
Asia-Pacific MSCIAC Asia Pacific Index 188.1 (2.5) E -13 -05 2.7 3.2 8.5 27-Feb-25 Sugar Futures (USD/1Ib.) 18.9 (1.0) -5.2 -36 6.5 6.2 -12.8 27-Feb-25
Thailand SET Index 1,215.7 (30.5) -2.4 -1.3 -75 -13.2 -11.3 27-Feb-25 Copper (LME) USD/Ton 9,381.3 (137.5) -1.4 -0.7 4.6 6.7 120 27-Feb-25
China Shanghai SEComposit 3,388.1 8.9 0.3 0.2 42 -0.6 124 27-Feb-25 ChinaHotRolled Steel 3,429.0 (32.0) -0.9 09 -0.7 -12 -143 IR
China Shenzhen CSI300 3,968.1 (10.3) I -03 0.2 40 -08 129 27-Feb-25 GOLD (spot) 28775 (58.5) -2.0 0.0 238 104 408 27-Feb-25
HongKong Hang Seng 23,7183 240.4 10 043 173 183 436 27-Feb-25 Soybean Meal Futures 290.9 (3.9) ‘ -13 -09 -3.3 -39 -11.3 27-Feb-25
Philippines Philippines Stock Exchange 6,124.1 26.1 04 03 45 62 118 27-Feb-25 Crude Palm Oil 46960  (140.0) i -2.9 06 26 -46 160 27-Feb-25
Indonesia Jakarta SE Composite 64854  (3176) 47 18 8.8 84 114 27-Feb-25 corn 4648 (269) 54 28 36 2L 138 27-Feb25
Japan Nikkei 38,256.2 (520.8) -13 -16 -4.9 -4 -39 27-Feb-25
Singapore Straits Times 39212 8.8) -0.2 0.3 17 3.3 248 27-Feb-25 Bitcoin 84,2852 (11040.2) -11.6 0.3 -17.2 -8.3 376 27-Feb-25
South Korea Korea Stock Exchange 2,621.8 32.8) -1.2 -19 2.2 9.3 -26 27-Feb-25 Ethereum 22796 (361.0) -13.7 11 -30.6 -31.2 -312 27-Feb-25
Vietnam Ho ChiMinh Stock Exchange 1,307.8 111 i 0.9 04 34 28 44 27-Feb-25 ARKW Inve stments 105.4 (9.5) -83 24 -8.8 -39 345 27-Feb-25
India BSE Sensex 746124 (698.6) 09 0.0 37 46 29 27-Feb-25 Global x Auto & Electric ETF 23.0 0.8) -3.4 -2.41 -1.5 -0.6 -40 27-Feb-25
Taiwan TaiwanWeighted 23,053.2 677.1) 1 -2.9 -1.5 1.6 -0.6 21.7 27-Feb-25
Currency USD Index Spot Rate 107.2 0.6 i 06 0.8 -041 -0.8 33 27-Feb-25
USD-EUR 1.0 0.0) 1 -0.6 0.0 0.4 -01 -3.7 27-Feb-25
USD-GBP 1.3 0.0) -0.2 0.0 1.7 0.4 -0.2 27-Feb-25
YEN-USD 149.8 0.5 0.4 0.2 3.8 -45 03 27-Feb-25
CNY-USD 7.3 0.0 05 -04 -06 -0.2 -12 27-Feb-25
THB-USD 341 0.5 15 0.0 -1.0 -0.3 54 27-Feb-25

Bloomberg
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+0.5700
+0.5400
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+0.30 1.51
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FSMART
NETBAY

—l 3206
+0.3600
+0.0900
+0.0650
+0.0496
+0.0478
+0.0315
+0.0308
+0.0266
+0.0248
+0.0244
+0.0205
+0.0189
+0.0172
+0.0164
+0.0163
+0.0162
+0.0160
+0.0154
+0.0130
+0.0122
+0.0120
+0.0116
+0.0102
+0.0098
+0.0094
+0.0092
+0.0092
+0.0090
+0.0084

0. 29
35.00
6.05

4221
0.231
0.74
0.331
130
2.54
0.904
0.654
1.534
1.58
2.601
0.56
0.401
135t
1.254
0.28
0.461
2.62t
117
2.66
0.72
0.601
1124
3.34
1.13
1.90

+{. []2
+2.00
+0.30
+0.50
+0.08
+0.02
=+0.07
+0.02
+0.14
+0.08
+0.04
+0.05
=+0.07
+0.02
+0.04
+0.01

+0.04
+0.02
+0.03

41

1.63

MZ
-8.13
-11.30
-3.47
-5.17
-6.67
-1.67
-1.94
-2.33
-4.32

3
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19596
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4024
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7
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35266
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Day

%B_Vol
3]

1215.73

Bid

1215.73

SET Index

%

Ask

-1.25% 56035.29ME Gain 140 Lose

-1.25% Vol Proj. 0.001231.14-100.00% 17:03
OVol Avg. 5477 %Buy 47.18 %Sell 52.82
Open 1228.65 Volume10231876U %B-S -5.64
High 1235.11 Vel5D 9742565 Value 56035287
Low 121254 Mktcap15340082 %Mcap 100.00
Prev  1231.14 BVPS PF/BV 1.18
%Swing 1.83 EPS F/E 16.60

% %0 Vol Impact -15410 DPS

376 Unch 151 P/E

Yield(3) 4.03

16.60




USA Last Change  %Chg Prev Open High Low i 17:45 MNet Buy Sell
Dowlones 43239.501 -0.45 43433.12 43516.44 43884.19 43224.53 2 Foreign -2550.81  30110.58 32661.39
NASDAQ 18544.424 -2.78 1907526 1921240 1924269 18535.22 3 Institute 42.25 6193.06 6150.81

5861.571 : 5956.06 5981.88 5993.69 5858.78 : Propietary -48.26 3110.02 3158.28
25128.24} : 2532836 25366.17 25417.52 25128.24 : Customer 2556.82 16621.63 14064.81

Australia J 8432.501 . 8506.10 8506.10 8506.10 3 ==Thai Stocks in Singapore, Indo & India==
Japan F_NIKKEI 37746.011 . 38256.17 37853.48 37925.28 37730.03 : Symbaol Last Chg %Chg Time
Korea _KOSPI 2575.76T 5 2621.75 2585.61 2586.78 2569.02
Taiwan _TAIEX 23402.55 23446.46 23487.73 23053.18
Hong Kong HSI 23718.291 : 23787.93 23783.75 24076.53 23441.74

Singapore _ST1 3921.191 L 3908.05 391544 3921.19 3893.52
Malaysia _FBKLCI 1586.60 § 1588.71 1587.99 158829 158345
China SSEC 3388.061 - g 3380.21 337845 338878 3353.57

Phillipines PSE 6124.091 : 614496 615130 6168.83 612205

Vietnam _VNI 1307.80 U 130296 130731 1307.87 129643 A Hang Seng: P/E  13.704 Yield(%)
Indonesia _IsX 6485.454 E 6606.18 6609.99 6626.26 644322
IQESET 1215.73
SET FALNE _ 1231.14 122865 1235141 121254
SET50 T75.42 5 785.03 781.98 T87.26 773.02
SET100 1678.94 _ 1700.89 169532 170637 1674.16
SETHD 1100.81 5 111493 1108.88 111476 1098.79
MAI 261.64 § 263.51 264.06 265.20 261.04 I
_SENSEX T4612.43% L i 74602.12 T74AT06.60 T74834.09 T74520.78 3 COMMOD INDEX Last Change
CCl Index
1161.234 d 1201.02 119598 119598 115930 -
Germany i 22550.891 J 22794.11 2258727 22686.41 22378.06 - LME BASE METALS 3M (US$/TONNE)
France i 8102.52 d 8143.92 8104.23 813686 804827 - Aluminium 2650.00 Feb 26
UK 8756.211 L 8731.46 873146 8768.05 B8680.55 2 Copper 9506.00 Feb 26
Italy i 38622.841 . 3922471 39043.93 39046.02 38379.55 2 Steel
Spain 13270.604 13332.00 13221.00 13316.60 13179.70 2 Finc 2828.00 Feb 26
Greece i 1597.85 R 1600.17 159175 159913  1581.01 3 BASE METALS FUTURES
3910.94 ! 3916.25 3888.13 3914.83 3864.42 2 Steel: HR Coil 779.00 Feb 26

Cyprus i 227.45 g 228.10 227.86 227.86 226.95 = Copper 4.5544 -0.57 5:20
Coal (Newcastlell00.100s -1.28 6:10

Portugal 6843.56 i 6988.33 6923.19 692738 682146 - Crude Palm Oil 4696.00 17:51

Belguim i 444731 . 4476.06 4447.63 4455.66 4416.06

Matherland o 925.91 . 932.09 926.09 927.50 921.67

FX/MM RATES Time
USD Index - 6:15
FED} Fund 4.50 8:01
INDEX FUT. Last GOLD & SILVER Last Change %Chg Time BOT Policy  2.00000 Feb 26
Dowlones  43332.00) THGold 96.5% 46350.00 15:32
NASDAQ100 20679.004 THGold Ornam. 46850.00 15:32 BOT Avg. 33.8660 18:00
S&P500 4111.60 Gold Spot 2876.64a 0.00 7:20 USD/THB 34.0600 +0.0300 +0.09 7:20
Hang Seng 23603.00b 2 Gold Futures 2874.0a . 0.00 7:10 EUR/THE 354156 +0.0346 +0.10 7:20
FTSE100 8720.50 Gold Fixing 2901.00 Feb 26 GBF/THB 429156 +0.0548 +0.13 7:20
22844.00 Silver Spot 31.25a -0.03 720 JPY/THB 22,7405 +0.0237 +0.10 7:20
8160.00 Silver Futures 31.490b [E CNY/THB 46741 +0.0041 +0.09 7:20
EuroStoxoc30  5537.00 Silver Fixing BIBOR SIBOR(US%) SIBOR(S$) LIBOR(USS)
ENERGY FUTURES - ICE Platinum Fut. 1026.9 Feb 21 2.04975 3.280 496018
Crude 70.350s Palladium Fut. 987.60 Feb 21 2.14953 3.300 4.85372
Heating Oil 2.348s : Baltic Dry ldx 11591 +4.23 505 2.21557 0.821 4.68213
Brent [ERT S 2 Rubber (TOCOM) 368.00a T:02 2.21250
ICE Brent ldx 74.38 Coal (MewCastle) 100.100s -1.28  &10 231977 0.812 6.04143

US 10y Bond Yield Bitcoin 85090.00
4.248500a

JPY/USD 149.7670

USD/EUR 1.0398
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ANRABUY WUWOU 9191 rebound BVIUR IRISINANUAUKaIENIUIIA: MSCI Dwaluntau 28 Feb 25
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2.5% I18nUoy la6nuduv:insUs:nAfDIavasoon Bufundumuaditiodenn Trade War
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ANRABUY WUWOU 9191 rebound BVIUR IRISINANUAUKaIENIUIIA: MSCI Dwaluntau

= nSuUTRaUNUNIIdasuWS NsUSUTUNBUNITIIAUNAIA:IGNGIN 25% 9:0AUTS 4 T.A. dou e
Reciprocal tariffs uidulnsunsifun1GnoulsnolaniignooniuIAIKIN (08S=rIWNISANYT) WSou
AI=3AIRUNTBUNIA EU (08 25% ... 91nv1al dawaliriuglsu Ususioad Inglawn:nauAnuan
INAY laz81U8Us SOUTuANRNUYIsgouAIantios

" frunaduuduanting Aedul (28) 1s1s0usaurinlsvey 565 USBN wud rnlsusBNIu SET NdwUIED

ogj 1.85 lduau. +30% yoy; +6% qogq AINIIMANNAA 6.3% ....... isnUs:10unnIsinsunad 19 2.2

lduau. +38% yoy ; +16% goq lla:N1[sU 2567 9:2uIN29 9.55 duau. +2.7% ¥ nudnau ...

151Us:10UNNANNO9IROISIVIZNEAINUDDN IAISIVISRAIRUTU “XD” TUIdo | 10509
® MSCI 9:i0n1sN1 rebalance Tuduti(28) Ing MSCI Standard Indexs €1g PTTGC lla: TOP [Uagjlu KT AT 108.000

Small Cap Indexs

106.500
106.000

B Event U : S1E0IUNN:IASUENRIFOU U.A.Ing sUN.(28) llazciolavesdd S1U919WUSINA(PCE)(28)
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— = el 3359 28 Feb 25
LNEWGE SLI.AZN HISONIERISAMTISAENANENNSWY “W&y” sU0.A&T ISUNNN sUN.-anWsuU-arin. 1uonWiuNSNS:AUIASUINY
IIUs:inAlNgIiwooWIUONWNS:AURAIARUING U 2568 10Hue GDP Uilnh 3-3.5% Insowuimsmstvny 2 Iuon

UNYWEY 8rUKIBS SOUUNYNSTUURSIA:STUUMSINNISNS:NSIINISAAT NANDI SR _ : v e _
J 1. ewidniwunasusinanigluus:infFia:uadonisinktidudnadoulunis IvunIs

07Ul (27 n.w. 68) TiKNdonuLIANIS natarannsweiraus:INAINSIR 9919 _ TR v e
v USINA AYUURADYIINNSINKUIRISONGR

Iuonwns=gunatnrulne InsuauiBusidoyrinatanulnedos 2-3 1804 U _ . _ _ .
: - ‘ E 2. USulnsyasnuiFisuynavadlnonan< 1su

dmsSIWanouinuINGoUVaIWiorU (Return on Equity: ROE) voJusSBNan - C e g _ .

B Ly e e e . o 1. vaguidanisnadgingaiwuvu nagpdiido:lsnidudiynnidulnsudadne 019:0
n:10gulunatnnannsweidoiNsugounad 10 Udsunodanay KUUNWAIUSUAD
AUWSN:0NINSSSNY §9UI51I8NSFAUNAINKUR:DNS “Aviu” Yuun Tneld
NunuYIN MarKannSweinus:InAlNe (SET) la:uournuiglinalnrnannswei

IPurtosNUIFINWTUIAGOUNEN WorinTUEos NNAssAauoIdusEnasiudn

nsTuIndeuagls U ADUE=ADNVONLIVILIAUNTY 18095581 1§04
AoUUaonNey antunnouined auiutu Idusiu
2. Msdvoon Inulnuiduds:inAonanrnssu ATNNSWawINTs&dsoon 65-

70% fouunpanre:lsinaiwsidunindnAry Aududynin Doy Ao

JNSVOUNIWSIUDUNIS ADSHNIWUSSAP0gIS IWo¥0usSAVUINNAaTdIa: " . I . .
: : 1ISou productivity AdsN:waniNnsSIivolRdonnaodnuAUADINISVOY

vunnianiu SET 1todonssiiouNikiguiduidnvasAuIRon&dinas slouivalubos = . . _
J MANM BINS:NSIIWITUBER=RIaNIsduoaniia:nisusinAnieiuds:in

31AS1KTPNAS Fuan10UTUFINUSKASSSAYARUNSIVALN B0un 1a:01980u1804 . _ Y% . _ .
' v Aovausigazidunindadans Ul Ju Tuiduntuniw Ing9:uaudun1INUms

nElnednifuniBlouadn 10% Furinauauivagiia-niuinsnisiososindo e - .
° s19mMalU 15U V10 Wudnu:nav gue-ngiduyng na=v:-0n1susunuidu

uSBNYAN:IJuulu SET " - o - o
1ISoue) IJuNsINTVIKINUMSNSSUITVIISUIa:TUsS:ansSNw

5 ’ . 8. N1saunu 13U g1UgUs 319:idN1ssouidoniuna:ystuinisogils i
“WINNISMNANNKANNSWUUIKIWU 18:SUSISOIUIIAD 019:AINU BIUINaINIA - . i - o1 - = «
v 3 T T . Insvasusnousiogln awnsnldus:lusuln veu-nezunisususn EV 11
ssNaNvnn:1I0gulupaInnannswe vuinnany lazvunniantiinunaldin” - ~ - s : - .
o UNausnuUINNgn  1yuninuato:inisuniauamoungnsSguuns
UNgW3g Nano C o
AnIN9:UN1sUsyu Tugouiriou U.A.U
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DAOL SEC

- NNsavoon :AourntEUlnisasoonvenamals 3.5-4% néalna:iFoufioddyaninisaioanlimingn 26,000
SUn9aas Bu9:FouUs:a1uNUNS:NSOIWTLE THNANSTUNIZOINISVENENANNEI00NIWUIRL MEOIWUIRUSIY
duAn BuidolinousiouN1SAUAUINTU 9:0N1SWANTUNIADMEANNSSUINUTU 1a:500TRIASUINVENgfalauINn
vu

« NSNoVINgd NUTNNS:NSoUNISnHoviRuolaRiw auiddnnouiRgorE1IsIAIIN 38 druAu s1elfus:unny
1.65 duduuin AndunsTEangsiorosna 42,000 UNUU 2:80dnRANEIasoRovastnnouiNgosngsIA
a9n91U sounsAvtinnevinonDAnunwIiuAuds:INAlNe

- msadnu Ingludouvesnisasnunindy o1ediadrirunidu KPI selnsind ielinisiondnsluniwsouay
n31thA 85% Inue:in1sUsulsinisindodndwikions:uounisduad IveaduauuliinisionsolmiSovu
veuzinnsadnuionsu NIBsuURsauiasunisadnulvidoiutnou 8 tduduuindu 9g1atios 40-50% 9:5iouiSy
ainuesITulU [DuiBavnlolofousouiuindau IMBlRINNNSaINUVUISY Ia=v:rnunidu KPI TRnUguUn
Sulinsou naziRuntinvuindounisasnuliinavuLsIUUT
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28 Feb 25
Trump’s Tariff Threats and Actions
Target Tariff Status Authority Retaliation
Most 25% on steel Take effect March 12 Section 232 Pledged by EU and Trump to Hike China Tariff, Hit Canada and Mexico on March 4 (1)
nations and aluminum other economies
Canada, 25% on most Delayed to March4  |EEPA* Canada targeted $107 . . .
Mexico, goo(:js- 10% on y 0 billion wortr?of US$ Additional 10% tariff on China to take effect next week
Canad’ian goods; Mexico Trump had sown confusion about timing, scope of levies
energy pledged unspecified
retaliation
o . i i illi
10% on all TC?O.k ?ﬁeCt Feb.' 4;de IEEPA China hit $14 billion By Josh Wingrove, Jenny Leonard, Skylar Woodhouse and Laura Dhillon Kane
goods minimis exemption worth of US goods
bk?Cked but then (Bloomberg) -- President Donald Trump said 25% tariffs on Canada and Mexico are on track to go into place on March
reinstated 4, and said he would impose an additional 10% tax on Chinese imports, moves that would deepen his fight with the
largest US trading partners.
Colombia 25% on all Threatened and Migration Colombia threatened
goods, 50% resolved Jan. 26 ‘emergency’ 25% tariffs on US The president paused the sweeping duties on Canada and Mexico on Feb. 3 for one month after both countries’
after a week goods leaders announced new border security measures. But the US president had recently sowed confusion about whether

they would take effect once the grace period ended.

All nations Reciprocal Plans announced 301, 232, Pledged by EU and
tariffs Feb. 13; review possibly other economies
deadline is April 1, IEEPA
India to begin talks
with US

Trump said Thursday in a social media post that drugs from the US's North American neighbors are still entering “at very
high and unacceptable levels.”

“We cannot allow this scourge to continue to harm the USA, and therefore, until it stops, or is seriously limited, the
proposed TARIFFS scheduled to go into effect on MARCH FOURTH will, indeed, go into effect, as scheduled,” the
president wrote. “China will likewise be charged an additional 10% Tariff on that date.”
All nations 25% on autos, Set to take effect To be To be determined

chips and April 2 determined

pharma

Source: White House, Trump statements, Bloomberg News reports
Note: *International Emergency Economic Powers Act Bloomberg
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MSCI ﬂszmﬂﬁaﬁum’ﬁ/aaﬂium'smmméﬁjﬁﬂ Taazldsatle 28 n.n.68 ila
rebalance |
(dszné 11 n.W.68) « MSCI 9:i0n18N" rebalance Tudun 28

MSCI GLOBAL STANDARD INDEXES fN.W. (Uﬂﬁ]S’]ﬂ’]H‘UQZUUUOUﬂOUHLﬂS’]O 2

+3uLan ¢ g JuU NOUNA rebalance) Ing MSCI Standard
“uaan PG, TOP Indexs §16 PTTGC iia= TOP ogilu Small
Cap Indexs

MSCI GLOBAL SMALL CAP INDEXES
+9uL2n : GPSC, PTTGC, SCGP, TOP
-fuaan : BSRC, TIPH, DCC, ERW, GFPT, KAMART, PSH, PSG, SAPPE, STECON, THG
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FTSE Global Equity Index Series Us:n1fAKUIV1-09n TunisAuanunst DAOL SEC
IneR:18s7UR 21 0.1.68

FTSE Global Equity Index Series Us:n1ARuNN-00n lunisAtuarunstd Inge:idsinidn 21 0.0.68
(Us:n1Fi 21 N.w.68)

Large Cap Small Cap

+Au : o +AUNn : IRPC, EA, CCET, SKY, WHART
-AuoaN : IUd ~f{uoen ; BYD, LPN

Mid Cap Micro Cap

+AUINT : U

+HUN1 : BYD, LPN, ADVICE, KBS, LHSC, MONO, PCE, SPA, SISB, VIBHA
-AUDaN : APURE, FTREIT, JR, LALIN, NTV, NRF, KISS, SMPC, SKY, SVOA, TAN, TMT, TTCL,
UNIQ, WHART

-KuooN : IRPC, EA

Strategy Research
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24 Feb 25

UNUANTY AWM AuMsAnE1Sauanes (1Rasalion) tasesanans aasnsal A.a5.45Wa dalasna

uvInenae Ysauanin Ohio State University andgawusai wagdsuaiian Ohio State

. . w - d.as.d450a 6 lnswayd aumsnsaneliuaned (Aasdiion) saniidasas unninedn
University #visgatusn

=

sssuAEns sayliuanin uaslfuanian (Aasdiion) snguunaumiIzu Y Inade

o

Robert Schuman Ussimarsoiaa srudolsunnae fliiandindndudnd uvinede Soka
auszaunisaivineu laun

Usymadiilu

» 2558-2561 UdRAsyNTMNTITARY auilsyaunisaivineu laun

» 2557-2558 afufinsuARAINg ATIN5IIAISARY

} B _ o _ . - 2565 - 1aaifu WsgsunssumsiduquadanisuasmsWainadvboiu uiEv Laedads
= 2554-2557 fawnansdilnauldsesianisady SineulAsgAINIsAaY ATENT ; e
waua updilnaa {Aa (uwnu)

ATSARY v i a _ . o 5
+ 2564 - 13311u Usys1unssUAISUSEN, NSSUNISANSY USEN LavaNDY uaus uplilnaa

+ 2553-2554 Wawamsdidnousagnssunisulauaigisnnaa A0 (W)

= 2552-2553 afufinsuAaning 2563 - 13311y UsyarunssunisusEn usEN LG A6 (Uvizu)

2561 - 2564 assun1sassy usEwv dan. 3da (Wvinzu)

A e oas | o = = e '
uananildededrsesiunionssuns/dusmislufanisau leun 2551 - 2555 Usyauanzassunsmiuquaianisia uiEv dan. :1da ()

2552 - 2554 1s¥s1uanignssuns usEn aaun a7 uunzu)

» dsgsunssuns / Usesunssunisiansannsadnu uiEw InodssAuds 91de (inuu)
« A5SUNT USEW Ladadlu 918

+ A73HAS USEW Tdsidinunas 31dm
» Assuns usEn 1dsasa dde
= ASTUATT UFEW AueimasanaLud didn

) LLoles)

= ar e ar o v
* ASTUANT USEWN anaLudul 9106 X

=

« dszEunssuns u3En avaludiuil Sna $1da

» sdvdrsdumvlsssunssunisditinoudaInAunLivigus, Usyarunssunissuias
2audu uarassumsiwvhuasyualg

https://today.line.me/th/v2/article/XYgYBgX Strategy Research
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iUns18Bo 5 IAURIARA "G<IuIrisIR® AUTkL

FWIFASUIND

22 N.W. 2568 | 08:54 u.

dUinmpandn :22 n.w. 2568 | 10:43 U.

Uns16B0 5 IAUAINA "gociurisa” Aulk IUsIwaira:AuAnsTUsssuan * ans1in-Ua" Vulnugiois

1..mS.dN81N"1 9USIIFIU (01g 51 U ) Usz81UnSsSUNISUSHISUSEN SCB Abacus

2. ps.UR ArunIinBu Us:s1UIsktinAuskns sunAlsnkisingsus s (019 55 U)

3. AS.NOUANA NRS:Na NSSUNISSaUFTANISTMAY SUNAISNSIINW 9711R (UKIBU) (018 57 U)

4. PS.1oNURA UANTUAUS=NIA 0SURNSUSUNSNY (01g) 54 U)

5.mS.dunsns 1angsing NSSUNISLNSIANUIFIVOIATUNSSUNISUTIUIUNISIIU (NUW.) laznUdnun

5 1AU ﬁ 15 fU Future Economy vouanJuddsivoniswsuunds:inAlne (fironsTe) (ong 430)

“WONNUINBIA”

https://www.thansettakij.com/finance/620272?fbclid=IwY2xjawimd_RleHRu
A2FIbQIXMAABHYe1Lc4vH2k5WLWUeGQsfymnzpbCAoef-
FksdZDIDAAPHdASxVsuDpjThaA_aem_BmQuPNRiseica4jYNQS3bgA
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hulrry InSouTUINSaIKUNE “XD” AUATKU (24-28 Feb)

DAOL SEC

symbol B  X-Date Dividend (per Shard@ Payment Dat]g

FTREIT
GGC
OR
IMT
MGl
IRPC
PTTEP
CPTREIT
GVREIT
IMPACT
INETREIT
ITC
AMATAR
CPNREIT
EGATIF
KBSPIF
TFFIF
TTLPF
BOL
MC
TFM
DELTA
GLOBAL
GLOBAL
INOX
TOP
SIRIPRT
ALLY
TU
ASK
KSL
PICO
ESTEE80X

24/2/2025
24/2/2025
24/2/2025
25/2/2025
25/2/2025
25/2/2025
25/2/2025
26/2/2025
26/2/2025
26/2/2025
26/2/2025
26/2/2025
27/2/2025
27/2/2025
27/2/2025
27/2/2025
27/2/2025
27/2/2025
27/2/2025
27/2/2025
27/2/2025
27/2/2025
27/2/2025
27/2/2025
27/2/2025
27/2/2025
28/2/2025
28/2/2025
28/2/2025
28/2/2025
28/2/2025
28/2/2025
28/2/2025

0.188
0.1
0.13
0.28
0.231
0.01
5.125
0.0598
0.205
0.17
0.2
0.75
0.1
0.0987
0.0862
0.099
0.1189
0.5
0.165
0.55
0.77
0.46
26:1
0.18427
0.023
0.7
0.03
0.131
0.35
0.32
0.05
0.1
0.00394

11/3/2025
21/4/2025
29/4/2025
30/4/2025
28/4/2025
25/4/2025
22/4/2025
20/3/2025
12/3/2025
14/3/2025
13/3/2025
25/4/2025
21/3/2025
17/3/2025
17/3/2025
17/3/2025
17/3/2025
17/3/2025
18/4/2025
13/3/2025
10/4/2025
28/4/2025
7/5/2025
7/5/2025
20/5/2025
28/4/2025
13/3/2025
28/3/2025
25/4/2025
29/4/2025
21/3/2025
20/3/2025
10/4/2025

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

i Fon2s

* Aulhiny InSouvuInSodrne “XD” SUnKU (24-28 Feb)

* OR, JMT , IRPC, PTTEP , DELTA, GLOBAL, TOP,
TU 11a: REITs 9nNnalaumno

* A0SS:AUISIVILARUNINOUIIA:NAY “XD” BuASuU DSy
VIUADUVIUIN (©D191IWS1=:Ranlunoan)

* Funu 29 /20 nINs1AUSURDadINAUIIUduwWa

919 9:0WanonsuY -3.1 90

Strategy Research
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(&) 02351 1800

@ www.daol.co.th
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WaNSs:=NUVaINISanNadvaIsIAIRUIIN “XD” nonsud DAOL SEC
Impact to SET Index (Points) 28-Feb-25

yoo «DOWWW K R PRO - ARUSIRXIKXKIKIKIIC>

0.000 < X0

<><>1 -gm% W ;.‘l,lenn wm ~m_- AR
-0.500 '0.3% 1.0, 93 -0.3p. ?Qﬁ
o ‘b
-1.000
< 1.0 -r_pgﬁ
-1.500 1.3
Lod
_2.000 1.8 109
-2.500
-3.000
Lol
-3.500 3.2
-4.000 o
-4.0
-4.500
D2 SPN RIS TIPS TIPS SPGB BEPA JRIPALS S A SN JRIPASS TIPS TP SRS SN SN JEIPA S JEIPAS, BPA, SRS SRS A BA B\
o@&Q@&\’b&\’b&\’b‘\%x’b@@p w@“ ”«Qp /%QQP q/@"’&@él@:»@é%@&v‘?&@%v‘?&%v‘?@;@t\\@{fg\'ﬁl\'g&&\°&\°°
WA RN GG AN G T AT TGy Y

wansznueadaitluganiasraduilunasiail =-30 Points Date of "XD"
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SET's Profit

/17 Q3/17  0Q4/17 Q18 Q2/18  Q3/18 Q418 Q119 Q2/19  Q3/19  Q4/19 Q120  Q2/20  Q3/20  Q4/20  Qi/21  @2/21  Q3/21  Q4/21 Q122 Q2/22  Q3/22  Q4/22 Q23 Q2/23  Q3/23  Q4/23  Q1/24  Q2/24 Q3/24(_e) Q4/24(f)

25
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wadsznaunisuasusiniu SET+MAI (viadusa 31 5.0.24)
28-Feb-25 Toun Wi

SwmisEnfigssy 565 1wdEn *aisan THAIL STARK
12M/24 12M/23 %YoY: 4Q/24 4Q/23 3Q/24 %YoY %QoQ
ilsqns 802,674 755,362 6.26%: 186,905 144,530 176,152 29.3% 6.1%

dsnifiuily SET <<4Q-24 >> 228,400 165,956 197,002 38% 16%

Arundiaudugarine Aedud (28) 1S180UsoUrIsvad 565 USEN wudn fnlsusEniu SET Ndy
JUIIE0 98N 1.85 Iduau. +30% yoy; +6% qoq MNIMNANAIA 6.3% .......

IsTUs:DunAIsInsunad 150 2.2 duau. +38% yoy ; +16% qoq lla:rinlst 2567 9:9UIIN99
9.55 liduau. +2.7% ndnau ...

1ISIUs:1I0USNANDRIROIISIVIBHEIUDON IB=ISIVISHAIRUVU “XD” TUIED
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gqunailsznaunis uaneunauandinssy 4Q/2024 (eduga 31 5.0.24)
28-Feb-25 :aiaya o Audu

9 12 1fan sulasana Winuidio
12M/24 12M/23 YoY 4Q/24 4Q/23 3Q/24 YoY QoQ i Weigth Impact aanIo
2M/24 12M/23 YoY 4Q/24 4Q/23 3Q/24 YoY QoQ 4Q/23 YoY

Agro & Food Industry
Agribusiness 6,076 3,125 94.4% 1830 622 1651 194.3% 10.8% 0.4% 0.8% -116%
Food & Beverage 60,720 2,425 2,403.5%) 14,128 -12,960 16,707 n.m. -15.4% -9.1% 19.0% 2.3%
Consumer Products
Fashion 3,137 2,774 13.19%9 1077 794 -906 35.7% n.m. 0.6% 0.2% -0.2%
Home & Office Products -39 B nm. 485 296 213 63.7% 128.3% 0.2% 0.1% n.m.
Personal Products & Pharmaceutice 1675 631 165.4%) 763 133 94 474.8% 75.2% 0.1% 0.4% 136.0%
Financials
Banking 259,399 242,176 7.2% 61648 52,801 66,368 16.8% -7.% 37.1% 6.2% 5.0%
Finance & Securities 30,291 29,128 4.0%) 8,105 8,48 8,509 -0.5% -4.7% 5.7% -0.0% -14%
Insurance 10,902 10,202 6.9%) 2,788 2,072 1957 34.5% 42.5% 15% 0.5% n.m.
Industrials
Automotive 2,467 2,933 -15.9% 1178 1177 744 0.1% 58.5% 0.8% 0.0% 34.8%
Industrial Materials & Machinery 297 71 316.0% 270 -10 -33 nm. nm. -0.0% 0.2% nm.
Paper & Printing Materials 620 876 -29.3% 132 71 109 -22.8% 20.9% 0.1% -0.0% n.m.
Petrochemicals & Chemicals -48,884 -9,665 nm. -8,840 -6,950 -18,947 nm. n.m. -4.9% -13% nm.
Packaging 6,940 7,959 -12.8% 956 1943 1742 -50.8% -45.1% 14% -0.7% n.m.
Steel 731 797 -8.2%) 386 38 -293 926.9% n.m. 0.0% 0.2% n.m.
Property & Construction
Construction Materials 12,432 34,533 -64.0%) 1012 376 1963 169.1% -48.4% 0.3% 0.4% -34.0%
Property Development 31893 29,724 7.3%) 10,140 1,762 9,052 -13.8% 12.0% 8.3% -11% 23.0%
Property Fund & REITs 9,895 -13,871 nm. 3,744 2,990 3,800 25.2% -15% 2.1% 0.5% 33.7%
Construction Services -1266 -598 nm. -694 -41 -1,048 nm. n.m. -0.3% -0.2% nm.
Resources
Energy & Utilities 230,787 280,872 -17.8%) 36,599 48,547 30,726 -24.6% 19.1% 34.1% -8.4% -16.3%
Mining 0 0 n.m. 0 0 0 n.m. n.m. 0.0%  #DIV/O! n.m.
Services
Commerce 56,676 44,730 26.7%) 17,516 14,600 1,923 20.0% 46.9% 10.3% 2.0% 4.9%
Health Care Services 27,023 23,992 12.6%) 5,945 6,174 8,123 -3.7% -26.8% 4.3% -0.2% -6.6%
Media & Publishing 1851 3,172 -416%) 246 -1915 529 n.m. -53.5% -13% 15% 35.1%
Professional Services 1295 1085 19.4% 283 267 345 6.2% -17.9% 0.2% 0.0% -0.8%
Tourism & Leisure 4,448 2,025 119.7% 1723 736 628 134.2% 174.3% 0.5% 0.7% 612%
Transportation & Logistics 17,279 8,093 113.5%) 2,774 4,309 1173 196.4% 14.3% 3.0% 5.9% 16.9%
Technology
Electronic Components 19,268 22312 -13.6% 736 5,840 5,906 -87.4% -87.5% 4.2% -3.6% -517%
ICT 48,369 18,165 166.3% 10,270 841 13,297 11213% -23% 0.6% 6.6% -49.4%
wanaen lu SET 794,281 747,683 6.2%]| 185,200 142,389 174,331 30.1% 6.2% 100.0% 30.1% -6.3%




ANANISTUNNIS 4Q-24

Usziiun11s 4Q-2024

source : Bloomberg

57usuTae DAOL Strategy

0OPR000000000000007;

*

Usziiuni1s 4Q-2024

source : Bloomberg

57usuTae DAOL Strategy

SEEEEEEEEEEENEEEDN
* ‘e

*

DAOL SEC

:  Growth  Growth -

4Q-24(F)  3Q-24  4Q-23: YoY QoQ : Market 2024 (f)

- - - - s -T i -

AMATA 832 765 683 & 21.9% 8.8% : SET 2,540
AURA 253 205 242 4.8%  23.6% - SET 1,082
BAM 497 199 460 ©  8.1% 149.3% : SET 1,551
CCET 782 684 102 © 669.0%  14.3% : SET 3,235
com? 935 709 668 : 39.9%  31.9% - SET 3,198
CPALL 6,623 5,608 5497 = 20.5%  18.1% : SET 24,572
D 16 10 9: 87.2%  57.4% : MAI 60
ERW 334 125 214 © 56.2% 168.2% : SET 844
HMPRO 1,716 1,442 1,677 = 2.3%  19.0% : SET 6,478
HUMAN 94 63 9 :  43%  49.8% : SET 317
KCG 148 77 141:  47%  92.9% : SET 372
KLINIQ 82 74 78: 51%  10.7% : MAI 306
MASTER 207 109 163 © 26.3%  88.8% - SET 504
MEB 123 105 111 F 10.7%  17.4% : MAI 451
MEGA 625 383 473 © 32.0%  63.3% - SET 2,428
MENA 22 20 43 444.5% 7.9% : SET 66
MOSHI 194 108 151 27.8%  78.9% - SET 505
NSL 146 135 102 ©  43.6% 8.3% - SET 494
PLANB 316 282 291 :  8.5%  11.8% : SET 1,033
QH 662 573 607 : 9.1%  15.6% - SET 2,230
SAWAD 1,311 1,301 1,267 = 3.5% 0.8% - SET 5,153
scce 891 790 827 : 7.7%  12.9% : SET 3,821
TNP 49 47 481 2.6% 3.2% - MAI 170
TOA 676 188 544 : 24.2% 259.8% - SET 2,456
VO 539 437 316 70.7%  23.4% : SET 1,751
WHAIR 150 146 51: 192.1% 3.1% - SET 573

*

®esnunsasnnnnnmnns?®

: Growth  Growth =

4Q-24(f)  3Q-24  4Q-23 : YoY QoQ : Market 2024 (f)

- - - |: -T T 5 -

AAV 829 3,446 2,814 : -70.5%  -75.9% & SET 2,962
AP 1,235 1,450 1,335 = -7.5% -14.8% = SET 5,137
AWC 578 1,139 1,425 & -59.5%  -49.3% : SET 1,806
BCH 190 453 427 1 -55.6%  -58.2% @ SET 1,321
CHASE 3 9 31 & -90.2%  -68.3% * SET 82
CHAYO 81 100 120 & -32.5% -19.4%  SET 281
CHG 165 417 274 % -39.9%  -60.6% i SET 1,046
CK 72 1,008 156 & -53.8% -92.8% @ SET 1,784
CPN 3,689 4,126 3,976 1 -7.2% -10.6% = SET 16,641
EKH 63 99 100 : -36.9% -36.7% + SET 301
GFC 14 17 77 1 -81.9%  -15.2% i MAI 82
ICHI 292 357 295 : -1.1% -18.3% : SET 1,357
ILM 184 194 197 * -6.4%  -5.0% = SET 762
KISS 40 56 47 : -14.6% -28.1% i SET 168
LHHOTEL 454 541 604 i -24.8%  -16.0% : SET 1,426
LPN 16 46 17 & -5.8% -66.1% & SET 249
M 328 341 509 @ -35.6%  -3.8% : SET 1,406
PRM 444 450 748 1 -40.7%  -1.4% i SET 2,133
PSH 67 373 123 1 -45.7%  -82.1% i SET 1,164
SABINA 110 110 111 & -1.4%  -0.4% * SET 464
SIRI 1,194 1,307 1,300 = -8.2%  -8.7% = SET 5,033
SIJWD 230 255 261 3 -12.0%  -9.9% 3 SET 1,132
SPALI 1,603 1,989 2,018 : -20.5% -19.4% i SET 5,871
SUN 65 140 118 * -44.9%  -53.7% * SET 319
W 727 916 816 * -10.9%  -20.6% = SET 2,753
VIH 87 93 99 i -12.4%  -6.4% : SET 330

*

®sanusmnnmnnnnnnns®

Strategy Research



1Q25 Strategy : nusliunilsnann Q4-24 DAOL SEC

NWsoUNIS 4Q-24 FiNd MY Yo I1a: QoQ (9 nIUdsnenswWiFy)
[Us=ITUITuAU TAISAUSIIS I ISHIFL) oglusa 2. 1-2.6 1auaiuuin (Q3-24=1.9 rauaiu

vy SET's Profit

Outlook : NIs 4Q-24

- - . - . . 1. - - e Qa/24 (f)

(+/-) s1AUNDURAU Brent AudonAoUT N (Brent $71 ISery) Dlonnahudniu 9:nauul [ .
° - - Q4/23 165,956
rils9n Stock nEovaANUYN Stock Uhutiosun 332 |

Q4/22

(5) IUUIN WaNU19dUAN 819 7% adn 34.7 un/noaans Ruaioonsioln :-naumunuins |

. Q4/21
Unanou(rnlsavu) Inansou P:=dwavianuannnmlsendnsuianiyasuvaun a2/
Q4/20
Q2/20
Q4/19
Q2/19

(+) Sector A rls# 9:10u Tsuwenuna rievifie a: ICT as/s

H [ 1l B — hl — —r —" , QZflS

() Sector AAAISTUE 2:10u Un0u (Wam+TIsunaud) UlnsiAl lla: Sudousnusus Qs/17
Q2/17

Q4/16

() shensWiAuludimEde Suluduseninlfioyaludoul e

I 197,599
y

() IFsugnPdu duidudonov InJoulnsunanauntinG spread UlnsiAl+demand €ulUztn

100,000 200,000 300,000 400,000

unit : Million Baht source : DAOL , SET
By Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 800 @) www.deolcoth  (F) daolth @) daolth



S1UNISWIFIY 4Q24E DAOL SEC

®* PTTGC U19:U Impairment loss Us:u1ru 3-4 Wuanuun 28 Jan 25

naulsslwwi9n FX

* BGRIM +300 aquu1n
* GPSC -350 aauu1n
® GULF -500 aauunn

* MINT Un9: I6ifi0dSo preview SUR 28 1.A.

* AAV 9:0J FX Loss -1.4-1.5 Wud1uuan
AMNUUINEAU Q2/24 Un 36.65, Q3/24 Un 32.36 Un , Un Q4/24 N 34.25U1N 10asnilmnsund 34.17 uan
s1AMUNTU WTI U Q2/24 Un 83.38 USD, Q3/24 Un 68.18 USD ,Un Q4/24 i 70.99 USD 1038 Q424
70 USD

By Strategy Research

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return
50% 27-Feb-25
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Portfolio Performance DAOLSEC

27/2/2025 0:00 Market Price
DAOL Portfolio SECTOR %Hold Cost \e] Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
CPALL COMM 10% 49.50 1,991 98,554 52.25 104,029.61 5,475.24 5.56%
BDMS HELTH 10% 23.30 4,248 98,987 24.50 104,085.28 5,098.05 5.15%
SET 1215.73
Total 20% 197,542 208,115 10,573
CASH 80% 774,792

Total Portfolio 982,907 -1.71%




nagnsavnulne DAOL

CHETD

" nanndguvindavenuu nstd dlonndoound .........
I1519191839NEORUBURAUIAD INUNIWOSHIR

wasmru DAOL
=puluwasmdut 1IsnAdnuluwesnid 2 ,o

"ruluwosmn Us=noumnoy BDMS*(10%), CPALL(10%)

DAOLSEC

ISTuzUnlrBaan1sadnu



DAOLSEC
TECHNICAL VIEW

28 February 2025 # 041

S50H25

nuoltu : €30 Momentum fuidvau

-

oMU - IIu9SU

11.00-11.50 . 765, 761, 758

Cut Loss 00 g\‘ Cut Loss : HU2AIU 775’ 780, 786

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: ur}ﬁ|ns:1‘:rﬁaﬁuﬁ€nriﬁu[nuu§&§nn5nn§wzi alo (UssinAlne) $1in (unsu) IannUs:agiuauaia: wewsunainsa:HiKiduvoyals:neunisanaulovoutinadnu
ol Inedanvuuuwuguvasveyanididaiwesaaisisusuduidoniold Ia:OlnlinunBrysounsasunlidonsoviunanndwdisiotwin Avuuusennannswe atlo (Us:inAlne)

9rin (Uns) 9:IusuBIAsaUsiEAoLIEEMETAY AATUIINMSTEUN3IASI:KadUTIRINWASIIa:NWSaU lla:velRtinanuidnaWioWesturotWsoURBURoUNTSAAAUT9aINU




DAOLSEC
$% CASH BALANCE

28 February 2025
KaNNSWENAINO9:5in Cash Balance MUINCUZINTS nannSwensn Cash Balance
Auonulneidloyadun 21-27 n.w. 68
PE  Lammssong  1-WeekTumover
(au) *PIS 17 N.W.68- 7 U.A. 68
MAI : - -
RGNS
INUAINISAUIN Cash Balance *§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)
1 .P/E>401M + AUAUONDIRLBOVIE
2. USunrunisBove SET =500 au./Aaumn // MAI > 400 au./aumi 81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
3.1 Week-Tumnover > 40% + AUANLDMUOIRLZEOV + Fu Net Setdement
-~ 524U 3 : IMSafonisoaiuan 100% riouBe (Jrud Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulnuusunnannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.ﬁlﬂummmmrgtsounsauminuahsav'lunannswaumomain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th



DAOLSEC

DAOL Daily Summary (28 Feb 25)

——————————————————————————————————————————————————————————————————————

|
|
' : _ _ P v L '
| (+) Tourism (Overweight) Ns:NsouNadIiNgdldualAsINISINgoAUA:ASINS=AUEIIIAIZEUMIIRIRNOU W.A.-N.8. 25 |
| - . |
| (+) KBANK (Bo/1U1 176.00 un) audfavgiuduwasond 2024 1 9.50 UnNMoKU UINNIIAIA |
| . |
i (-) SCB (fio/1Un 125.00 unn) Us:nAannoniduiunsieisn Ingan MOR 0.25%, MRR+MLR 0.10% Uwa 3 J.A. i

S S S |

ResUItS ReVieWw @ | e ———e—,e—,eee——e—_|Q-h

+) SHR Go/101 2.60 UTN) 4Q24 FindnAA Uaswd+Ineln, nonilosnoan, 1Q25E Inso
+) KLINIQ /101 34.00 un) 1ls 4Q24 dundnnainan 9navalnuisurinnnls
+) PLANB (Go/1Un 8.80 unn) nnls 4Q24 rin All Time High, U 2025E Insio

Cle

un3d1ns1:KUJ298WUgudU

-) CK @o/Usuithauilu 23.00 unn) 4Q24 AAN 9INASNITYTIUEN, HA2IWS=U WIDI008VIANU FX
-) LPN (v1g/dsuithauilu 1.80 unn) 4Q24 vinnumngnAa 9 ngeonlounia: GPM m

0) CRC @o/1U1 45.00 un) Nlsans 4Q24 anav YoY NSuMd QoQ HINIIANRIINSIUNISWIFAU

0) GUNKUL @o/1U1 5.00 Unn) 4Q24 WU YoY 970 EPC lia:lsdlwiinau
0)

SSP (fio/101 7.50 unn) 4Q24 InAvniio Windchai IWU, 2025E 5:a0 SPN run Adder

—_—_—————,e— e —— a1

—_—~ o~ o~ o~ o~ o~ o~ o~




RESULTS CALENDAR

(As of 26 February 2025)

AAl, AAV, CENTEL, CPALL,
BANPU, BEM, MASTER, BGRIM, CK, CRC, AURA, CPN, ORI,
ERW, HMPRO, MENA, NEO,
MOSHI, SAPPE MAGURO, OSP, PRM,  GUNKUL, IVL, KLINIQ, MEDEZE, PSH, SJWD,
PTG, QH, RATCH, SPALI,
SFLEX, TTW LPN, PLANB, SHR, SSP STECON, TOG
SUN

March-25

SIRI

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02351 1800 @D www.daol.co.th (F) @8 daol.th




DAOLSEC

Fund Flow
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

1,287

1500

983

1000

500 -

0 -

(500)

(1000)

Daily Net Flow ; Mil.USD

(1500)

(2000)

(2500)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg | /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 28-Feb-25
= e i g

Last Update YoY Lvl
China 31-Dec-24 : i -5,686 -42,550 9,649 19,065
India 25-Feb-25 -326 i -985 : -4,106 -12,524 -12,524 -10,282 -33,010
Indonesia 27-Feb-25 -113 : -446 i -935 -1,164 -1,164 -1,190 -1,780
Japan 21-Feb-25 i -6,954 : -11,809 -967 -7,921 -25,274 -75,940
Malaysia 27-Feb-25 -18 i -140 i -351 -1,052 -1,052 -2,416 -2,481
Philippines 27-Feb-25 -6 : -24 : -86 -200 -200 -817 -220
South Korea 27-Feb-25 -159 i -896 i -1,588 -2,590 -2,590 -8,618 -20,585
Sri Lanka 27-Feb-25 o | 1 i 9 -30 -30 52 ~43
Taiwan 27-Feb-25 -1,081 i -3,109 : -3,884 -5,146 -5,146 -29,516 -33,148
Thailand 27-Feb-25 -75 : -155 i -50 -381 -381 -3,725 1,744
Vietnam 27-Feb-25 -24 :\ -59 'l -339 -594 -594 -3,238 -2,776

L L T LT Ld

Bloomberg
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3,000
2,000
1,000

-1,000
-2,000
-3,000
-4,000

6,000
5,000
4,000
3,000
2,000
1,000

o

-1,000
-2,000
-3,000
-4,000

Foeign Net Position in Thai Equity (Million THB)
4,635

2,063
1,033 1,008 824 1,056

Foeign Net Position in Thai Bond (Million THB)

4,776
3,715

1,470 1,462
1,012 828 867

m ™ ™
HE -n
-512

Foreign Net Position in Thai Market

DAOLSEC

Net Position Accumulate monthly 28-Feb-25
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2019 -45,245 52,007 -14,823 20,925
2020 -264,386 33,456 -35,245 110,844
2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -196,826
2024 -147,940 50,374 -33,725 16,661
Aug'24 -5,964 2,440 36,198 84,158
Sep '24 29,178 -1,717 4,661 -98,738
Oct'24 -28,166 34,019 -34,241 24,325
Nov '24 -13,736 3,758 -29,239 -54,830
Dec '24 -10,468 8,744 13,439 -136
Jan '25 -11,334 -1,178 -14,427 -59,419
Feb'25 3,564 -7,534 7,876 60,845
2025 7,770 -8,712 -6,551 1,426

Unit : Million Baht

7



Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufyarlnasiieonsovvovlinasnusUs:INAIWWanA UINNEA

27-Feb-25 : (USguingudunau) sousoulny DAOL Strategy
‘-----------\
AURD % n1stiogavu I{ AURD % nsfioanay |
p yaAiduadnu * i y yaAiguadnu *:
Wu/an , Wu/an ,
IwWu/amn (@auun) | Iwu/an (é"lumn)l
CPALL 0.17% 822 I AOT -0.04% -249 I
ADVANC 0.04% 334 | BoMs -0.06% 231
INTUCH 0.10% 257 I KBANK -0.06% -215 I
MINT 0.14% 230 : KTB -0.04% -128 I
BCP 0.44% 228 I ICHI -0.77% -126 I
BTS 0.10% 97 0 TOP -0.23% -120I
MTC 0.08% 80 I CPF -0.04% -80 I
TLI 0.04% 52 | comz -0.12% 62
BH 0.03% 46 I GuLF -0.01% 58
SCB 0.01% 42 I WHA -0.10% -53 I

KUNEINR : YaAIlUadNUAITL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE

KunyaAn1siionsovvadlnalnuAus:INAIWWan uanhgn KunyaA1n1siionsadvadlnainuAIus:INAIWWan uanngn
27-Feb-25  : (USsuiReunudmrinou) sousoulne DAOL Strategy 27-Feb-25  : (USsuingunudugnnigvodindunau) sousoulng DAOL Strategy
r------------ r------------
AURD % nisfioguiiu : AURD % nnsfioanad : AURD % nsfioguiu : AURT % msfioanay :
27-Feb-25 l I
. yaAIRuaInu * : ~ yaAduanu * | A ILJaﬂ""aua"”.U* : /A lgan'muaunu* |
IWu/an iu/an G I Wu/an iwan @uun | IWu/an GEuuan) i IWu/an @wuun) |
BCP 1.87% 970 I WHA -1.60% _845 I BH 1.51% 2,312 I CPALL -1.33% -6,434 I
PTT 0.07% 640 J BBL -0.22% 620 | BCP 2.95% 1,531 | Top ~3.80% -1,9%0 |
CPALL 0.12% 581 J Top -1.05% 550 | KTB 0.31% 995 i PTTEP ~0.41% -1.800 ||
BH 0.32% 490 I PTTGC —0.63% _466 IMINT 0.56% 919 I AOT -0.28% -1,743 |
INTUCH 0.19% 489 I crr 0.02% 430 I DELTA 0.09% 917 | BoMs -0.44% 1,697 ||
MINT 0.21% s | Keank 0.129% 450 1 5CB 0.16% 666 | PTTGC 1.54% SRECN |
BTS 0.33% 390 I AOT -0.06% 374 ICCET 0.92% 652 I WHA -2.15% -1,135 I
SCB 0.06% 250 l KTEB _0.08% 057 ITTB 0.30% 563 I ADVANC -0.12% -1,002 I
DELTA 0.02% 204 I ICHI -0.88% -144 I KBANK 0-14% 502 | CFF ~0.34% 679 I
TISCO 0.17% 135 I scc -0.09% 139 ' BBL 0.13% 366 I INTUCH -0.23% -592 :
KUNEIKR : YaAITuaINURINL/an ﬁ"luorumn'dﬁuoruﬁuﬁ|U?iuunUaa‘IGE?s;U;a;“\ial-UéuEUmm&-%n%@§z - KUNEIMR : YaAIUaINUAITL/an AMusru9NIuonuiuAlasunlas Tnsléstadnanan Ineilseuifiou (UldyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

Bloomberg \ /



avnuANUS:INABD-v18 duauikpy 2021 1IJuAULN

Kun
Net Change
18 Jan 21 - Present 15-Feb-25
Net Buy Net Sell
BDMS 27,579 AQOT (31,538)
ADVANC 24,688 AWC (31,054)
BH 20,679 CPALL  (27,482)
SCB 17,830 PTT (19,228)
VGI 16,459 INTUCH (17,227)
KTC 8,315 TTB (11,786)
BCP 6,392 BSRC (11,547)
KBANK 4,901 BTS (11,207)
PTTEP 3,546 CPN (11,109)
GULF 3,313 MTC (7,694)

DAOLSEC

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

% > % ¥ % % % ) ™ > I ™ g ™ tx > ™ i x &
ggf" x“éﬂ ,\79& x‘@.\” ,\\"(\:& ,‘Q’? R*”%:L ff'qw D‘}:& ;669 S " ,'b& ,édw x“éﬂ RQ*:L x“'s? » ’ .‘Qh ,v"%ﬂ, f:"’qw ,OQ x\dp s ’ ¥ ,Q& 15-Feb-25
& & & & & N & & & & N & & & & & & & & N & & & &

27-Jan-23 14-Feb-25 749 days

1 Buy Sell
ADVANC 21,580 CPALL (33,220)
| VGI 19,291 AWC (29,943)
BDMS 13,825 PTTEP (27,566)
| SCB 7,548 AQT (17,940)
GULF 6,221 TISCO (13,978)
BCP 4,268 BTS (11,858)
] KBANK 3,475 BSRC (11,788)
SAWAD 3,453 CPN (10,355)
com7 2,780 HMPRO (4,627)
1 LH (3,998)




AUNUNasNuAIUS:INABO-V1Y DAOL SEC

R BN

27-Jan-23 -{ 14-Feb-25 749 days

Buy I Sell i

| |

ADVANC 21,580 | CPALL  (33,220) i
VGI 19,291 I AWC (29,943) i

BDMS 13,825 | PTTEP  (27,566) |
SCB 7548 1 AOT (17,940) 1

GULF 6,221 I TISCO (13,978) i

BCP 4,268 i BTS (11,858) !

KBANK 3,475 i BSRC  (11,788) i
SAWAD 3,453 : CPN (10,355)
COM7 2,780 | HMPRO  (4,627) !
MINT 1,784 \ LH (3,998) /




Earnings Calendar (24-28 Feb 2025)

Dominc's Pizza Inc *
Owens Comning

Spirit Airlines Inc
Summit Therapeutics Inc
Diamondback Energy Inc
Realty Income Corp
ONEOK Inc
Cleveland-Cliffs Inc

BWX Technologies Inc
KER Inc

Zoom Communications Inc
Hims & Hers Health Inc
Trex Co Inc

Tempus Al Inc

Riot Platforms Inc

pot Inc/The
Henry Schein Inc
Keurig Dr Pepper Inc
Elanco Animal Health Inc
Veradigm Inc
Planet Fitness Inc
Veradigm Inc
Kontoor Brands Inc
American Tower Corp
TopBuild Corp
Sempra
Lucid Group Inc
Permian Resources Corp
Playa Hotels & Resorts NV
ZoomInfo Technologies Inc
Light & Wonder Inc
Arcutis Biotherapeutics Inc
Maplebear Inc
First Solar Inc
Caesars Entertainment Inc
Zeta Global Heldings Corp
AMC Entertainment Holdings Inc
Intuit Inc
Lemonade Inc
Workday Inc
Keysight Technologies Inc
Coupang Inc
Supernus Pharmaceuticals Inc
Axon Enterprise Inc

0 0 0 o o o G G G

Date  Time

=T 0272425 Bef-mkt
=, C 0272425 Bef-mikt
= E 02724725

= C 0272425 Bef-mikt
s C 02/24/25 Aft-mikt
a)C 0272425 Aft-midt
= C 02724725 Aft-mikt
=) C 02724725 Aft-mikt
=) C 0272425 Aft-mit
= C 02724725 Aft-mikt
=) C 02724725 Aft-mkt
= C 02724725 Aft-mkt
=) C 02724725 Aft-mikt
= C 0272425 Aft-mikdt
=T 0272425 Aft-midt

| C 02725725 Bef-midt
= C 02725/25 Bef-mikt
=, C 02725/25 Bef-mikt
= C 02725/25 Bef-mikt
= E 0272525

= C 02725/25 Bef-mkt
= E 02725725

= C 02725/25 1B:30
= C 02725025 1%:00
= C 02725/25 15:00
= C 02725/25 20:00
= C 02725725 Aft-mikt
m C 02725725 Aft-mikt
=) C 02725/25 Aft-mikt
=, C 02725725 Aft-mkt
=) C 02725725 Aft-mkt
= C 02725725 Aft-mikt
s, C 02725725 Aft-mit
=) C 02725/25 Aft-mkt
= C 02725725 Aft-mikt
= C 02725725 Aft-mikt
= C 02725725 Aft-mikt
= C 02725725 Aft-mikt
= C 02725/25 Aft-mikt
= C 02725/25 Aft-mikt
=) C 02725725 Aft-mkt
= C 02725725 Aft-mkt
=) C 02725725 Aft-mikt
=) C 02725725 Aft-mkt

Actual Estimate Surprise Guidan.. Re..

4.917 --E
2,909 -- B
-1.513
-0.307
3.343
1.06%
1.466
-0.652
0.815
0.818
1.308
0.223
0.042
-0.167
0.072

3.032
1.209
0.571
0.14%
0.340
0.617
0.250
1.343
2,308
5.056
1.602
-0.253
0.342
0.044
0.225
0.920
-0.255
1.439
4,750
-0.115
0.602
-0.170
2.570
-0.600
1.778
1.68%

=
O
.

=
L gy
el

Company Name

025 (44 events)
Arcus Biosciences Inc
Cava Group Inc
Lineage Inc
EMCOR Group Inc
Advance Auto Parts Inc
APT Group Corp
NRG Emergy Inc
Geron Corp
Comerstone Building Brands In
Lantheus Holdings Inc
Clear Secure Inc
Madrigal Pharmaceuticals Inc
Dyocom Industries Inc
Lowe's Cos Inc
United Therapeutics Corp
TJX Cos Inc/The
APA Corp
Magnite Inc
Agilent Technologies Inc
Snowflake Inc
C3.ai Inc
Synopsys Inc
FTAI Aviation Lid
Sweetgreen Inc
eBay Inc
NVIDIA Corp Y
CRH PLC
Howard Hughes Heldings Inc
IonQ Inc
Pure Storage Inc
Salesforce Inc
Applied Optoelectromics Inc
TKO Group Holdings Inc
Teladoc Health Inc
Expand Energy Corp
Hutamix Inc
HEICO Corp
Sarepta Therapeutics Inc
Beyond Meat Inc
MARA Holdings Inc
Corcept Therapeutics Inc
Paramount Global
Kratos Defense & Security Solu
Core Scientific Inc

m Jm jm Jm fm Jm §m jm fm fm fm fm fm fon fm fm fm fm o s fon e fm fm frm for o o fm fom e i fon e e fm s fom e fn i fom e fm

Date  Time
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=) C 02/26/25 Bef-mikt
=, C 02726725 Bef-mikt
= E 02/26/25

= T 02726725 Bef-mikt
m C 02726725 18:00
= C 02426725 Bef-mkt
) C 02726725 Bef-mikt
=T 02426/ 25 Bef-mikt
m,C027/26/25 1B:30
m C 02726725 21:30
T 02/26/25 Aft-mikt
s C 02/26/25 Aft-mikt
= C02/26/25 Aft-mikt
=, C 02726725 Aft-mkt
) C02/26/25 Aft-mkt
=, C 02726725 Aft-mikt
m C02/26/25 Aft-mikt
) C 02726725 Aft-mikt
) T 02/26/25 Aft-mikt
= C02/26/25 Aft-mikt
=, C 02726725 Aft-mikt
=) C02/26/25 Aft-mkt
= C 02726725 Aft-mikt
| C 02/26/25 Aft-mikt
) C02/26/25 Aft-mikt
=, C 02726725 Aft-mkt
#)C 02/26/25 Aft-mikt
=, C 02726725 Aft-mikt
| C 02/26/25 Aft-mikt
mC 02026025 Aft-mikt
=, 002726725 Aft-mkt
e C02/26/25 Aft-mikt
M C 02726725 Aft-mikt
= C02/26/25 Aft-mkt
= C 02726725 Aft-mikt
| C 02/26/25 Aft-mikt
) C02/26/25 Aft-mikt
w0 02/26/25 Aft-mikt

-1.251

0.067
1.691
5.758

-1.287

0.508
1.610

-0.045

1.520
1.543
1.217

-4.103

0.BE7
1.B45
6.423
1.160
0.940
0.387
1.271
0.183

=

o
Lad 1
g il

-0.241

2798
0.B85

-0.195

1.200
0.842
5.469
3.263

-0.118

0.414
2.614

-0.019

0,177

-0.148

0.394
0.472
0.955

1.837

-0.458

0.463
0.425
0.113
0.103

-0.089
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Earnings Calendar (24-28 Feb 2025) DAOL

Date  Time Actual Estimate Surprise Guidan.. Re.

24 Feb 25
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SET Index (SET)

s1aia 20 Dec 24
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— Gapslznu? 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2024 |

11950.00
11900.00
41850.00
41800.00

ﬂﬂﬂﬂﬂﬂﬂ

J1rou.og
11650.00
11600.00
31550.00

+, 41450 00

ER=iv vRY. v

11250.00
41200.00
11150.00

41050.00
41000.00
1950.00
4900.00
4850.00
4800.00
1750.00
4700.00
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1550.00
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1400.00
1350.00
4300.00
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EPS 2025(F)
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sU2.AAV INSEUNUNOUINUNIBINUlAaINURATIUS:INA DAOL SEC
1avlen LTF auafunadnu ThaiESG 2 A28 KavAvIDAITUNAaUIng 14 Feb 25

5ud (13 NUNIWUS) W88 3rUnIBS SOUUNYNSTUURS 11a:57UUNSINISNSNSIINISAAT INSUUNUNIUNNKUNIENIBRNUIRUANASSSUATI9INNISAUNUAWIUS:INA
nauwuIBauRLULNIRURUTnasennUs:INATUIe: na:dAulUadnuriusineus:inAiuo:

o WIsANIU STUUNSIINNSNS:NSINISASIURIASA:NOUAINIUINR:DNSENIIUNISIAUNTEMINEHKEDIL UaNIIMNIN:NIKNIEAINAN0IAUAUIKAEULAUIN
VU 13oliAURY:UNIIUNAURAUN

iUovnJagUuuAnaBRUlAWIUS:IDUNIKAaNIUTEAUS:INAAIIFIUR 1 unsiAu 2567 1TuAUIU Regluus:inAlnemans 180 uvuld 1a:=unRuunlulnng
nINanorSouNEmo [Uvnovidani1Buulnannmiuds:ine

“rfidgtinUs:IGUAINaNoNAULINUNOUSNISR:IAUFEKEDIU 9:=AdILONNIALIS nEo9:USUUsu IFN1snunauv:riknMEinaiodnouauinnauwauiniudnsunu
AR:UNRUNEUNLY” WEUNan0

UONINTUWBUEINA0I NISNUNUMINENEIrIUIRaTRdonAdaInUKaninturivadadAnIsifionausoulioN1JIASUINIA:N1SWAIUN (OECD) §iog

1daulon LTF iinunlunaunu ThalESG

WsugInanafiuiiuonnislonnednu LTF unlunadnu ThaiESG 2 Ings:udn shoaziduniia:raninnuriesi v:10usglsfiodsowadsuani isgnus:auAnann
SyUnasiounNsv:=AINaINU ThaiESG 2 VuunAileniUnyminugnasnu LTF Jeguunvinnuog

STUUMSIINISNS:NSIINISAGIOSUNEIN ﬂuﬁ'a\]r}uiu LTF founting nan< 2:wansnuna1n 2 18eanan Tain Iswaus:Tosunnainounluinanraouls 1a:ls
wanoulinurkdonN1IsINNISV1Y (Capital Gain)

“oglsAnU 9nanunisnilumanarulnualandeguunususioanadun Mlkunadnuanslsiiswaus:losunnBisvianu isdisiliigeusunisvianuda:
IS1A9:10730IKANTILNSOUNU IRINUKANINCUAIENNSEIFoISONNLENNKHUNNauUINFournagWls wulWaudiounsIFIknsiunoudnogwdlUias fhniuvisniu
A9:vIANU NUR:AR (Cut) TUNTU Tuidoisna:9nIa:ARTKTMY” WEuNano

EoV106un1U31 AWBAIRUINEOAUNaINUMINENo9:-MnNBTuIiouNUNWUSTIATHU Wunoudn “Jutifidun 13 180 wurnoulRcnv:rlAAoWEAIUINATUISO

Adn As soon as possible 130U’
! P https://thestandard.co/finance-minister-overseas-investment-tax-itf-review/ ~ Strategy Research



DAOL SEC

naJnu LTF Norua:lsuy

10 Feb 2025

stock K KrLTFDIV B BLTF75 | scBLTl |  K70LTF-C(L) KDLTF-C(L) B  K20SLTF-c(L)El CG-LTF
CPALL 19,596,308.81 6,596,540.50 9,748,731.19 7,515,684.04 6,074,454.92 7,735,463.69 7,031,684.94 3,605,863.13 | 67,904,731.22
AOT 16,486,184.96 5,837,119.36 7,856,330.43 6,777,148.61 5,361,748.12 6,510,043.70 6,826,657.41 3,119,258.76 | 58,774,491.35
GULF 13,173,776.63 5,464,854.09 6,150,302.47 6,415,121.44 5,274,030.36 6,739,809.95 5,885,049.49 3,156,689.87 | 52,259,634.30
ADVANC 13,932,343.43 - 5,677,202.28 6,473,045.79 5,986,737.16 7,620,580.57 39,689,909.23
PTT 12,314,067.60 6,343,400.12 - - - - 18,657,467.72
CPN - 3,829,437.47 7,077,246.61 - | 10,906,684.08
DELTA 5,285,596.67 - 3,942,743.07 | 9,228,339.75
MTC - 6,583,661.82 6,583,661.82
SCB 6,447,634.39 - 6,447,634.39
PLANB 5,634,193.17 - 5,634,193.17
BBL 3,418,707.60 | 3,418,707.60

®* U/ N.wW.68 NAV VvouLTF = 1.83
au. nndargunou

lduau

AP INTOYA NAV 1 SUA 6 N.W. 2568

Canad 17% rdo 3.72 riu

* HINFAAWAVOURUAN AR NUNIKaoaN9INNaINU LTF U19:0g[uBoy 2-

2.5 rjuau. rSo Us:uiru 10% v ndangudnou)
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LTF Fund size -16.94%
Currency: Base Currency 0.98115548 -9.44% -0.93% 1.06% set
Grouped by: None -1.88% (20,761,544,714) -1.29% 0.54% LTF
Calculated on: 10/02/2025 11:22:34 AM 184,063,143,523 180,594,561,993 182,641,395,649 180,276,913,543 _
Exported on: 10/02/2025 11:22:39 AM (2,080,420,798) (3,468,581,530) 2,046,833,656  (2,364,482,106) 971,594,674
(10,845,451,364)
(37,253,675,014)
-9.44%
Net Assets - Net Assets - share Net Assets - share Net Assets -
share class class (Daily) class (Daily) 07/02/2025 share class Net Assets - share
(Daily) 06/02/2025 (Daily) class (Daily)
Group/Investment Fund Code 05/02/2025 10/02/2025 11/02/2025
Unclassified
1 A.M. Selective Growth Long Term Eq-T  1SG-LTF-T 568,804,867 555,894,601 564,497,507 558,293,403 562,015,685
1 A.M. Selective Long Term Eg-T 1S-LTF-T 247,140,905 242,446,661 246,364,882 244,172,000 246,309,234
1 A.M. Smart Long Term Equity 1SMART-LTF 47,739,830 47,717,637 47,790,414 47,757,937 47,755,259
70/30 - Div Long Term Equity 70/30-D LTF 439,144,912 433,134,418 437,046,463 432,553,062 435,427,226
abrdn Long Term Equity ABLTF 4,639,430,776 4,530,367,034 4,604,087,061  4,538,941,249 4,590,643,560
abrdn Long Term Equity 70/30 ABLTF 70/30 222,605,535 216,438,616 218,331,120 216,319,620 219,086,779
Asset Plus High Growth LTF-T ASP-GLTF-T 142,799,754 139,614,397 141,067,194 139,883,777 141,213,715

Strategy Research
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AAINS mnmanﬁﬂi’mh;a
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1) AIATMIAAANNHRHIRARAUNAYBITIAMANN NG

g

ReT
1.1 471930715 Short sale S

— Uptick nowanning
- | 2
- AUANUARK non-SET100 1 short sale 16

q P ol o ' . A
MWK IR HANT I NENN T IAEAAIINTIATUATEI TUNOUNHINIIEAUNNTHHA

(5% = X% 91N 1T ATDITHNOUKWNIY) 261049 Short Sale fauLnN Uptick Twiuriintsnaly

8} 7 (nstednlFinoin Zero-plus Tick)
- WaHyaya outstanding (9 April

Lo adad

. i s
I@AN=Wu SET 100 nt Short Sale (0
(J9q1ii SET 100 uas non SET 100 Msivmnlunjuazilanimadosge)

1.2 3193073 Dynamic Price Band (DPB) d iy
-~
Wy

Rl 2 Sept

nEasn 1-.{':»»1 DPB phase 2 (15 DPB riun-.irm"-mi-’y\)

& o & A4 ©SET
llu')ﬂ'\ﬂﬂ'\’ﬂ’uugﬂu'\mﬁn'\’kwﬂﬂnftﬂ'ﬂﬂ?'\&llﬁa“% (2/2)

AAINIT uwaInmaliudge

2) 1IATNTIINUNGANTINN D T s

,,,,,

AIUUNVIAIInInaly

{ . I . 4 ! " ’ L
NOAAHANIENUATHITATUASAN TARDINDNATUITITNIMIDAYILYDIHAIMUNEAN HFT
" . d . ’ ’ .« '
> 99 mn(hl‘."‘lululhln HFT Savuinianisuann unulun.ln SET 100
(Maik untiu MM uaswannindutsydszinn)

2.2 Minimum Resting Time
(MRT) 250 milliseconds

uynianuIaInmy

Ne e
dalwiinmaiulsanudaiuongdiiiuitos (Stakeholder Hearings)

nngwe: ¢ l:nlﬁiﬂ‘ﬂ' exclusive/customized program SAV &
& order generation 11 cadacation (LuTaundu MM)

20 Feb 25

Breaking News!

nan. Idusgnian Uptick nnnannswei [Glawn:Au
s1UADNDSIAanadfivs-AURNIKUA WSouIaUD
Short Sale Inlaw1:AU SET100 lIa=911n HFT 1A
law=AUNgu SET100

= 15quadiluuoniuiadisyvig91NNISAI short
sell 9:anaJ AUKUWIUVaIRNatnanad(lusoy
KUAN)
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Juv9suNTARUNU 6.8 WuduIMSeryansyiNososustn Vanke §1s:
hl
China Mulls $6.8 Billion Funding to Help Vanke Repay Debt . o o

,,,,,,
Z20000,00

e 21357.02

« NWNISYUNTAIWINSCUNVDIAUDNI=BOUTRUSEN China Vanke o/

BOUOWNWNISKUYaNIUS-Uu 5 Kdualurgouludd | Iﬁ "
. L - 1
 NMYIANIWUAINAND KUDYINUNINURIIAY=INESSINONIWUSURNSSTUNA

odhulIAVUAaA 2 nUdMUKEIUENSUNNSEOOaINISUNSWENVISTU
oonIa:NAUIIUA19INUSEN Vanke

» USUN Vanke 11a:U86nTuinov:Issuauny Ik IGinauiunudus
soufiunsviewusUnsinuia:NugansuANsivoBs:Hi
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

SCB
SCCC
KBANK
PTTEP
BBL
TISCO
EGCO
AEONTS
INTUCH
TCAP
KKP
TOP
PTT
RATCH
BCP
MEGA

126.00
160.00
159.00
126.50
155.50
99.50
101.00
110.50
85.00
51.00
57.00
25.25
32.25
27.75
35.75
33.25

Last price Last DPS
Bt/sh

8.44
4.00
1.50
5.13
6.50
2.00
3.25
2.55

n.m.

2.05
2.75
0.70
1.30
0.80
0.45
0.80

Est DPS
Bt/sh

10.341
9.37
8.981
850:
7.89]
7.691
6.50|
5.281
4761
3.46
3361
206:
1.881
1681
1.60]
1.56 1

24(f) div yield

%
8.21
5.86
5.65
6.64
5.08
7.73
6.44
4.77
5.60
6.77
5.89
8.14
5.82
6.06
4.49
4.69

Frequency

(times)

Semi-Anl

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

2,009.38
11.02
2,191.80
1,009.52
1,875.34
309.00
69.89
17.52
1,579.21
126.70
274.01
723.59
1,434.14
61.77
338.89
25.75

Stock

SAPPE
KTB
TASCO
STA
NETBAY
PIN
AP
STGT
NYT
ROJNA
ILINK
BAM
ASK
BBGI
TEGH
TPS

52.00
24.00
17.00
16.80
16.20
7.35
8.45
7.90
3.40
6.00
5.85
6.45
7.20
4.24
3.46
3.90

Last price Last DPS
Bt/sh

2.18
1.55
0.90
1.00
1.18
0.59
0.70
0.50
0.42
0.40
0.39
0.38
0.32
0.10
0.10
0.20

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

2.60 :
1.25
114
089l
0.85

0.72 )
0.601
0.431
0.40
0.40 |
o7l
0.35

0.32 ]
020l
0.20 1

24(f) div yield

%
5.00]1
5.20
6.68 |
5311
5.251
9.73 1
7411
5.441
11.76
6.671
6.321
5.43!
4.44)
4721

5.641
1

0.18 o o s s s w52

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

33.0
1,624.1
125.4
172.4
7.6
28.3
145.3
64.94
4.30
27.46
3.17
152.71
22.96
6.58
8.12
2.79

High Dividend : Property Fund & REIT

div yield last

23-Feb-25

Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
year
(%) (times) Bt mn
BWORK 4.50 0.17 0.72 : 15.89 : Quarter 1.62 #N/A
TTLPF 13.80 0.50 1.73 1 15.43 | Quarter 2.31 Leasehold
POPF 5.85 0.09 0.79 : 14.87: Quarter 2.45 Free&lLeaseho
3BBIF 5.30 0.16 0.69 I 13.21 | Quarter 61.49 #N/A
MJLF 4.24 0.15 0.38 : 13.20 : Quarter 0.34 Leasehold
AIMCG 2.82 0.08 0.00 : 13.02 : Quarter 0.34 #N/A
SPRIME 4.20 0.13 0.44 | 12.26 Quarter 0.80 Leasehold
CTARAF 4.38 0.13 0.53 : 1217: Irreg 0.73 Leasehold
KTBSTMR 6.05 0.18 0.00 1 11.58 | Quarter 0.95 #N/A
GVREIT 6.90 0.21 0.78 : 11.48 : Quarter 1.38 Leasehold
HPF 4.66 0.13 0.04 : 11.07: Quarter 0.44 Free&Leaseho
DIF 8.05 0.22 0.96 | 11.04 Quarter 53.25 Freehold
ALLY 5.05 0.13 0.00 : 11.03 : Quarter 2.70 #N/A
WHAIR 6.00 0.06 0.53 1 10.57 | Quarter 5.68 #N/A
SRIPANWA 4.76 0.11 0.18 : 10.47 : Irreg 0.88 Freehold
LUXF 7.90 0.21 0.00 1 9.49 § Semi-Anl 0.29 Freehold

(update dUnHa:zHTIASY)

-
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usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
24-Feb TH Car Sales Jan -- 54,016
25-Feb TH Customs Exports YoY Jan 7.0% 8.7%
26-Feb TH BoT Benchmark Interest Rate Feb-26 2.2% 2.3%

us New Home Sales MoM Jan -3.9% 3.6%
us Building Permits MoM Jan F -- 0.1%
27-Feb us GDP Annualized QoQ 40S 2.30% 2.30%
us Initial Jobless Claims Feb-22 -- 219k
us Pending Home Sales MoM Jan -1.4% -5.5%
28-Feb JN Retail Sales YoY Jan 3.9% 3.70%
TH Mfg Production Index ISIC NSA YoY Jan -2.5% -2.1%
TH BoT : Thai's Economic Monthly Report Jan
us PCE Price Index MoM Jan 0.34% 0.30%
us PCE Price Index YoY Jan 2.5% 2.6%
us Core PCE Price Index MoM Jan 0.3% 0.2%
UsS Core PCE Price Index YoY Jan 2.6% 2.8%
1-Mar CH Manufacturing PMI Feb 49.9 49.1
CH Non-manufacturing PMI Feb 50.4 50.2
3-Mar CH Caixin China PMI Mfg Feb -- 50.1
EC CPI Estimate YoY Feb P -- --
EC CPl MoM Feb P -- --
us ISM Manufacturing Feb -- 50.9
5-Mar CH Caixin China PMI Composite Feb -- 51.1
CH Caixin China PMI Services Feb -- 51.0
EC PPI MoM Jan -- 0.4%
EC PPIYoY Jan -- 0.00%
TH CPlYoY Feb -- 1.32%
6-Mar EC ECB Policy Rate Meeting Mar-06
us Initial Jobless Claims Mar-01 -- --
7-Mar EC GDP SA QoQ 4QF -- 0.10%
uUs Change in Nonfarm Payrolls Feb -- 143k
us Average Hourly Earnings MoM Feb -- 0.50%
us Unemployment Rate Feb -- 4.00%
CH Exports YTD YoY Feb -- --

CH Imports YTD YoY CNY Feb - -
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Currency : Local Currency




EPS (N1[smanm) vodds:InAlu Asean DAOLSEC

Thailand 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)

EPS (THB) 7543 7325  93.67  99.66  96.34 86.2 36.8 83.7 1068  83.47  89.88 101.26 109.74

Growth -3% 28% 6% 3% -11% -57%  127% 8%  -22% 8% 13% 8% Source : B|oomberg
Index (end period) 1497.67 1288.02 154294 1753.71 1563.88 1579.84 1449.35 1657 1668 1415 1439.35 1439.35 1439.35

P/E 1986 1758 1647 1760 1623 1833 3938 19.80 1562 1695 1601 1421  13.12 (30 Sep 24)
Indonesia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024(f) 2025() 2026(f)

EPS (IDR) 237.59 156.85  224.11  321.21  288.66 287.7 121.5  227.8  480.6 4723 526.76  581.2 651.55 Currenoy : Local Currency
Growth -34% 43% 43%  -10% 0%  -58% 87%  111% 2% 12% 10% 12%

Index (end period) 5226.95 4593.01 5296.71 6355.65 6194.5 6299.54 5979.07 6581 6850 7272 7836.07 7836.07 7836.07

P/E 22.00 29.28 23.63 19.79 21.46 21.90 49.21 28.89 14.25 15.40 14.88 13.48 12.03

Phillipine 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (PHP) 353 3314 350.14 387.94 403.92 452.8 218.3 301.7 4979 545.72  582.43 649.6  689.83
Growth -6% 6% 11% 4% 12% -52% 38% 65% 10% 7% 12% 6%

Index (end period) 7230.57 6952.08 6840.64 8558.42 7466.02 7815.26 7139.71 7122 6566 6450 7197.67 7197.67 7197.67

P/E 20.48 20.98 19.54 22.06 18.48 17.26 32.71 23.61 13.19 11.82 12.36 11.08 10.43
Vietnam 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (VND) 42.37 46.22 42.75 54.01 59.25 63.6 64 85.1 1044 11588 105.76 127.46  156.57
Growth 9% -8% 26% 10% 7% 1% 33% 23% 11% -9% 21% 23%
Index (end period) 545.63  579.03 664.87 984.24  892.54  960.99 1103.87 1498 1007 1129.93 1268.22 1268.22 1268.22
P/E 12.88 12.53 15.55 18.22 15.06 15.11 17.25 17.60 9.65 9.75 11.99 9.95 8.10
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f)  2025(f)  2026(f)
EPS (MYR) 108.19 94.15 98.28 107.9 79.32 89.7 71.1 100.4 114.1 99.94 108.82 118.64 126.33
Growth -13% 4% 10% -26% 13% -21% 41% 14% -12% 9% 9% 6%

Index (end period) 1761.25 1692.51 1641.73 1796.81 1690.58 1588.76 1627.21 1567 1496 1454 1657.69 1657.69 1657.69

P/E 16.28 17.98 16.70 16.65 21.31 17.71 22.89 15.61 13.11 14.55 15.23 13.97 13.12

China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (CNY) 214.65 178.73 171.84 190.82  206.32  215.69 19542 230.99 236.84 222.84 249.92 275.61  306.22
Growth -17% -4% 11% 8% 5% -9% 18% 3% -6% 12% 10% 11%

Index (end period) 3234.68 3539.18 3103.64 3307.17 24939 3050.12 3473.07 3639.78 3089.26 2974.94 3336.497 3336.497 3336.497

P/E 15.07 19.80 18.06 17.33 12.09 14.14 17.77 15.76 13.04 13.35 13.35 12,11 10.90
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (Rupee) 1349.82 1361.36 1371.18 1399.14 1505.71 1698.27 1774.53 1930.23 2522.35 2901.47 3529.41 4068.74 4223.75
Growth 1% 1% 2% 8% 13% 4% 9% 31% 15% 22% 15% 4%

Index (end period) 27499.4 26117.5 26626.5 34056.8 36068.3 41253.7 47751.3 58253.8 60840.7 72240.3 84198.9 84198.9 84198.9
P/E 20.37 19.18 19.42 24.34 23.95 24.29 26.91 30.18 24.12 24.90 23.86 20.69 19.93
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Bloomberg Commodity Index & Dollar Index
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Soybean Meal
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COAL PRICE (Newcastle) & BANPU
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 27-Feb-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

27-Feb-25 1,112.00 0.0% 1,112.00 0.0% 1,939.96 1.1% 1,419.00 0.0% 4.42 -3.1% 6.40 2.4% 25.00 0.0%
26-Feb-25 1,112.00 7.0% 1,112.00 7.0% 1,918.44 1.0% 1,419.00 0.0% 4.56 3.6% 6.25 3.3% 25.00 1.2%
25-Feb-25 1,039.00 3.7% 1,039.00 3.7% 1,898.63 1.2% 1,419.00 0.2% 4.40 -4.8% 6.05 -4.0% 24.70 -2.2%
24-Feb-25 1,002.00 2.1% 1,002.00 2.1% 1,877.04 0.0% 1,416.00 0.0% 4.62 -0.4% 6.30 -3.1% 25.25 -5.6%
21-Feb-25 981.00 4.3% 981.00 4.3% 1,877.04 -1.3% 1,416.00 0.0% 4.64 -1.3% 6.50 -0.8% 26.75 5.9%
20-Feb-25 941.00 4.1% 941.00 4.1% 1,902.07 -0.2% 1,416.00 0.1% 4.70 3.1% 6.55 2.3% 25.25 -1.0%
19-Feb-25 904.00 7.5% 904.00 7.5% 1,905.52 0.3% 1,415.00 0.0% 4.56 3.6% 6.40 2.4% 25.50 2.4%
18-Feb-25 841.00 4.3% 841.00 4.3% 1,900.53 -0.1% 1,415.00 0.1% 4.40 2.8% 6.25 -0.8% 24.90 0.4%
17-Feb-25 806.00 1.8% 806.00 1.8% 1,902.05 -0.9% 1,414.00 0.0% 4.28 2.4% 6.30 0.8% 24.80 0.0%
14-Feb-25 792.00 1.5% 792.00 1.5% 1,918.92 -0.2% 1,414.00 0.0% 4.18 0.5% 6.25 0.8% 24.80 -1.8%
13-Feb-25 780.00 780.00 1,922.60 1,414.00 4.16 6.20 25.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Bloomberg
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Fed & ECB : Assets Purchase (QE Program)

6,719,230
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700,000.00 - - 70,000,000
DAOL SEC
500,000.00 - - 60,000,000
400,000.00 s33ve f01aVN1SEoaUNSWEVou (33,686.00) 2/10/2024  7,004,422.0
$eseecy 45,000,000 651.00 9/10/2024  7,005,073.0
A - 40,000,000 = & (7,463.00) 16/10/2024 6,997,610.0
TERTHE - 35,000,000 Fed (QE) s1edUmr (9,371.00) 23/10/2024  6,988,239.0
b " 30,000,000 (17,030.00) 30/10/2024 6,971,209.0
ggggﬁggg: : 25000000 (17,947.00) 6/11/2024  6,953,262.0
Y socoommoNNYNmoaTLLY (27,011.00) 13/11/2024  6,926,251.0
céccgsao3S8S83S8S3888S8 (43,308.00) 20/11/2024  6,882,943.0
PR EEESGavd55885ES (19,673.00) 27/11/2024  6,863,270.0
tesseses T o ~ « (8,952.00) 4/12/2024 6,854,318.0
I FED Reserve Balance Wednesday Close 2,214.00 11/12/2024 6,856,532.0
—— Bloomberg United States Exchange Market Capitalization USD (8,020.00) 18/12/2024 6,848,512.0
(8,115.00) 25/12/2024 6,840,397.0
R R R RN RN VN . . - A R - A R A (34,283.00) 1/1/2025 6,806,114.0
L R e L 1,780.00 8/1/2025  6,807,894.0
Saee i SHORSARSANANGSRSASIRRARANSINGAFARTAR 22223 (19,396.00) 15/1/2025 6,788,498.0
e pesees (2,586.00) 22/1/2025  6,785,912.0
250,000:00 o b %8000.000 (14,256.00) 29/1/2025 6,771,656.0
200,000.00 - 7\ b %5 000,000 (6,680.00) 5/2/2025 6,764,976.0
150,000.00 - b 40 000000 2,695.00 12/2/2025 6,767,671.0
100,000.00 - o (31,496.00) 19/2/2025 6,736,175.0
5000000 - l ‘ | | |H | 450000 (16,945.00) 26/2/2025  6,719,230.0
LL Ll ol A L ¥ - 40,000,000
(50,000.00) - - 35,000,000

(100,000.00) - L 30,000,000
I FED Reserve Balance Wednesday Close

— Bloomberg United States Exchange Market Capitalization USD

Bloomberg
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
140 22 122 127 29-5.m.-17 81,434,892 23%
12 31-5.A.-18 69,647,068 -14%
o - 31-5.A.-19 86,990,167 25%
z 60 31-8.a.-20 103,229,711 19%
3 40 31-Dec-21 121,522,850 18%
"2 30-Dec-22 97,867,296 -19%
3 - 29-Dec-23 111,605,590 14%
' 27-Feb-25 126,510,116 13%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021

Bloomberg



P/E parnrudnry

I

Market P/E (current & Forward) ST, 22-Feb-25
P/ERatio=  P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) DIVIdE_md . Curr_ent LAST_UPDATE EPS
. . Yield Earnings Yield (current year)
Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,591.03 14.69 15.53 = 14.06 4.07 6.81 21-Feb-25 101.3 e
PSE - PHILIPPINE SE IDX PH 6,098.04 10.68 & 11.02 & 9.51 3.11 9.37 21-Feb-25 585.4 fiaUiud
Straits Times Index STI Sl 3,929.94 14.30 = 12.49 . 12.00 4.59 7.00 21-Feb-25 324.7 gsdlus
KOSPI INDEX SK 2,654.58 9.56 1.65 10.77 21-Feb-25 226.0 nwdle
o JAWANTARXINDEX  TA 2873025 2234 5 6.67 A8 . .21-Feb-25 12339 liwi
. STOCKEXCHOFTHAIINDEX : TH : 124621 :  16. 3.11 ~ 21-Feb-25 841 %y (SET)
. THAISET50INDEX 79509 158 379 .76 139 57.7_tn (SET50)
~ SENSEX 7531106 i  22.07 = 19.78 = 16.98 .35 .53 306.7  suiie
JAKARTA COMPOSITE INDEX ID 6,803.00 15.70 = 12.37 = 11.46 4.07 6.37 21-Feb-25 550.6 sulailidy
HO CHI MINH STOCK INDEX VN 1,296.75 14.00 : 10.52 = 8.33 1.81 7.14 21-Feb-25 123.3 Huawn
SHANGHAI SE A SHARE INDX CH 3,541.46 16.39 . 13.81 . 12.48 2.98 6.10 21-Feb-25 256.6 3u (A-Shares)
SHANGHAI| SE COMPOSITE CH 3,379.11 16.39 E 13.81 = 12.48 2.98 6.10 21-Feb-25 244.8 3. (Composite)
HANG SENG INDEX HK 23,477.92 11.74 = 11.28 = 10.66 3.57 8.51 21-Feb-25 2,108.7 saans
DOW JONES INDUS. AVG uSs 43,428.02 23.86 ; 20.65 = 18.30 1.63 4.19 22-Feb-25 2,097.5 anizy (Dow Jones)
S&P 500 INDEX usS 6,013.13 27.10 = 25.99 ; 22.23 1.26 3.69 22-Feb-25 245.1 anizy (S&P-500)
NASDAQ COMPOSITE usS 19,524.01 40.99 E 37.91 28.61 0.67 2.44 22-Feb-25 567.5 i3y (Nasdaq)
CAC 40 INDEX FR 8,154.51 17.02 = 15.14 = 13.88 3.02 5.88 22-Feb-25 537.8 uiuas
DAX INDEX GE 22,287.56 18.60 = 17.15 = 14.90 2.54 5.38 22-Feb-25 1,331.6 e
NIKKEl 225 IN 38,776.94 19.91 & 19.46 * 17.89 1.79 5.02 21-Feb-25 1,998.9 i (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,208.00 16.21 = 15.57 & 14.81 3.10 6.17 21-Feb-25 142.8 4151 (300 w51n)
Euro Stoxx 50 Pr EC 5,474.85 16.32 = 16.21 = 15.29 2.95 6.13 21-Feb-25 341.7 g5y (50 w350)
STXE 600 (EUR) Pr EC 553.85 16.12 = 15.61 = 14.50 3.13 6.20 21-Feb-25 35.8 451 (600 w31in)
MSCI WORLD MULT 3,843.08 23.15 . 22.95 * 20.15 1.70 4.32 22-Feb-25 178.0  amavulan (MSCI)
I’ q

*

4pEEEEEEER®

Source : Bloomberg
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -0.0% 4.0% 0.7% 9.8% 0.7%| 11.0% 0.1% 5.0% -1.8% 13.2% -0.3% 5.7%
1 month 3.4% 8.9% 5.9%| 10.4% 5.6%| 11.7% 21%| 10.7% -6.8%| 15.0% 1.8%| 717.7%
3 month 4.5% 9.7% 3.9%| 10.5% 3.3%| 11.6% 3.7%| 125% -14.4%| 13.7% 5.4%| 718.0%
6 month 7.8% 9.7% 3.2%| 120% 4.7%| 13.6% 10.0%| 725% -51%| 13.0% 12.4%| 18.1%
9 month 12.1%| 70.8% 4.5% 13.4% 6.0%| 714.7% 16.4%| 13.1% -8.2%| 124% 19.5%| 19.0%
12 month 19.9%| 70.5% 13.8%| 13.0% 17.8%| 14.3% 24.6%| 7128% -6.6%| 121% 28.6%| 18.4%
Month to date 1.8% 9.2% 3.6%| 728% 3.6%| 74.5% 1.4% 9.2% -4.9%| 16.3% 1.8%| 13.2%
Quarter to date 5.2%| 9.8% 5.5%| 11.4% 4.4%| 127% 4.2%| 12.1% -10.7%| 14.7% 3.5%| 18.8%
Year to date 5.2% 9.8% 5.5%| 11.4% 4.4%| 127% 4.2%| 121% -10.7%| 14.7% 3.5%| 788%
27U 19.0%| 10.4% 9.1%| 7129% 8.8%| 142% 24.3%| 126% -10.5%| 12.1% 31.1%| 17.4%
3U 9.7%| 13.9% -0.2%| 15.6% 0.2%| 17.2% 13.8%| 17.2% -7.3%| 11.7% 14.7%| 23.0%
47 8.5% 13.3% -3.3%| 15.4% -4.1%| 16.8% 13.6%| 16.4% -1.6%| 11.6% 10.4%| 223%
5U 10.7%| 17.1% 3.1%| 17.4% 3.6%| 178.2% 14.4%| 271.4% -0.5%| 17.1% 16.3%| 25.6%
10U 9.4%| 14.4% 3.9%| 15.9% 4.6%| 16.3% 13.3%| 77.9% 0.6%| 74.6% 16.0%| 27.4%
Remark : Total Return 5A9n3ugnrgifgunudunisnvousodnaniue 22-Feb-2025 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)
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® 15qUJSunnlsU 2024 avnus:zuarunIsing

SET Index Target for 2024 SET TARGET neens 6.9% 21N 1.06 dudruuin uidu 9.88 Nlau
S ors! . fod 1449 aruuin uduwauranwanisAiuIuNEgu
-0.25 SD +0SD +0.25 SD v . .
: : , ulgu-Ulnsindna:sng91awiry (PTTGC,
Net Profit Net Profit Growth EPS 16.63 17.29 17.95 Forward P/E Shares  Share Dilute .
Year 2020 453,584 -51% 41.8 10,840 4.8% OSP’ OR) nEj\]IﬂUﬂ']ﬂTU\]Oﬂ 3Q_24
e esvsssenes o - " EPS U 24 USuan91n 85.9 10u 79.9 un.....

Year 2021 1,016,531 124% 89.2 16.18 11,400 5.2% astuaut AMm9UB 1510 91NASINOUR 1542
Year 2022 1,001,815 -1.4% 84.0 17.17 11,920 4.6% 6
Year 2023 928,872 -7.3% 75.7 19.05 12,264 2.9% !
Venr 2002 = U 25 Amnannlsveend 15.7% (AU 12.5%)

Base 988,631 6.4% 79.9 1510 18.1 12,367 0.8% E)Uﬁ 114 E"I"]UE‘]"'IUU"II’] - EPS 91.9 U'm/ﬁu

SET Target for Year 2024 : Average P/E = 17.3 ; 1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,367 Mil. Shares v : . ’ ' !
A1 Forward P/E 99N 15.7x (14439R)

Year 2025 v !

Pect Lo bIE88682= X ‘ — Q " iUhrunensiy U 25 N 1589 9 [neld P/E R

Base 1,143,680 15.7% ( 91.9 ) ( 1589 ) 15.7 12,445 0.6% . r !

Worst 1,038,063 5% 83.4 A110ay (17.3x)

SET Target for Year 2025 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,445 Mil. Shares s s . - o

Year 2026 1,243,745 8.7% 99.9 1 1662 14.4 12,445 oo @ ADWIFSIN:=NTA asdd U 25 Tudaidrnung

SET Profit for Year 2026 : Estimate Net Profit Growth = 8.7% (Prev=7.9%) (Bloomberg Survey ;22 Nov 24) ; P/E=16.62x (-0.25SD)

A9 UInSNISIFASuINaVadlng IangsNIwvol

Remark : Year 2021-2025 Exclude "THAI", STARK

NIsIjod N19:auASIU AzIASUINIUWUED

By Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th
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Earning Yield

Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 3Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin . . .
g SET : Net Profit Margin
700,000 9.0%
7.7% % -
600,000 ’ 8.0% 8.0%
gs 500,000 60% .., 7.0% 7.0% -
. (]
0
S 400,000 357,232 6.0% 6.0% -
S 43% 5.0%
— 4.0% 283,514 268,483 2 4
@ 300,000 230,009 238,342 516,553 ' 01499 4.0% 5.0% 1
= 179,705 1657036 192,768
S 200,000 3.0% 4.0% -
100,000 4.0%
. . 2.0% 3.0% - ° 3.6%
0 1.0%
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ar v I S S S s iy i 2O T T T m e e e« . .
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. 17-Jan-25 i
SET : Revenue (VoyalUousauvn Bloomberg )
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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