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Calendar (Week)

Date Country Event Period Surv(M) Prior
3-Mar CH Caixin China PMI Mfg Feb 50.5 50.1
EC CPl Estimate YoY Feb P 2.3% -
us Construction Spending MoM Jan -0.1% 0.5%
Us ISM Manufacturing Feb 50.8 50.9
5-Mar EC PPI'Y oY Jan -- 0.0%
TH CPIYoY Feb 1.15% 1.32%
TH CPI Core YoY Feb 0.9% 0.8%
6-Mar EC Retail Sales MoM Jan -- -0.2%
EC ECB Policy Rate Meeting Mar-06
usS Initial Jobless Claims Mar-01 -- 242k
7-Mar EC GDP SA YoY 40 F -- 0.9%
EC GDP SA QoQ 4QF -- 0.10%
us Change in Nonfarm Payrolls Feb 159.29k 143k
us Average Hourly Earnings MoM Feb 0.3% 0.5%
us Unemployment Rate Feb 4.01% 4.00%
CH Exports YTD YoY Feb 5.2% --
CH Exports YTD YoY CNY Feb -- --
CH Trade Balance YTD CNY Feb -- --
9-Mar CH PPIYoY Feb -- -2.30%
CH CPlIYoY Feb -- 0.5%
CH New Yuan Loans CNY YTD Feb -- 5130.0b
11-Mar JN GDP Annualized SA QoQ 40 F -- 2.8%
12-Mar us CPI MoM Feb 0.5% 0.5%
us CPl Ex Food and Energy MoM Feb 0.3% 0.4%
us CPIYoY Feb 3.02% 3.00%
us CPl Ex Food and Energy YoY Feb -- 3.30%
13-Mar us PPl Final Demand MoM Feb -- 0.4%
us PPl Ex Food and Energy MoM Feb -- 0.30%
us PPl Final Demand YoY Feb -- 3.50%
us PPl Ex Food and Energy YoY Feb -- 3.60%
us Initial Jobless Claims Mar-08 -- --
14-Mar UsS U. of Mich. Sentiment Mar P -- 64.7
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We ek 1-Day 1 Mth QTD 12M Last We ek 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The GlobalDow 52282 9.5 0.2 -0.1 3.5 7.6 15.0 03-Mar-25
DJ Global 6415 52) 08 04 06 12 107 03-Mar-25 Bonds Yield (%) Us:2-YearBond 39 (0.0) : 10  -094 -1.0 69  -150 03-Mar-25
Bloomberg World Index 19894 (16.3) 08 04 05 13 114  03-Mar-25 (Government) US:5-YearBond 40 0.1) -1.4 -0.88 -14 941 -6.6 03-Mar-25
MSCIWorld 37703 (35.0) ‘ 09 09 07 14 191 03-Mar-25 US:10-Year Bond 42 0.1) -1.3 -0.59 -1.3 -8.3 -2.0 03-Mar-25
MSCIEmergin Market 1,097.4 01 J 00 00 22 18 71 03-Mar-25 US:30-vearBond 4 ©.0) 09 027 09 63 19 08-Mar-25
THAILAND: 2-Year Bond 19 0.0 0.2 0.20 03-Mar-25
MSCIThailand 4039 5.9) -14 -14 -84 -13.2 -115 03-Mar-25 THAILAND: 5-Year Bond 20 00 bs 075 03-Mar-25
Americas Dow Jones 43,191.2 649.7) i -15 -1.5 -2.8 1.5 10.5 03-Mar-25 THAILAND: 10-Year Bond 2.2 0.0 1.1 1.15 03-Mar-25
NASDAQ 18,350.2 (497.1) ‘ -2.6 -2.6 -5.4 -5.8 128 03-Mar-25 THAILAND: 30-Year Bond 2.8 (0.0) -0.0 -0.02 03-Mar-25
S&P 500 5,849.7 (104.8) ‘ -1.8 -1.8 24 -1.0 139 03-Mar-25
Europe Stoxx Europe 600 563.1 5.9 141 141 5.1 15 132  03-Mar-25 Other Bloomberg Commodity Index 103.4 0.6 0.6 06 -0.4 46 6.3 03-Mar-25
Euro Zone Euro Stoxx 50 55407 77.1 14 14 52 13.8 128 03-Mar-25 Crude Oil-WTl(spot month) 68.4 4 d 20 01 61 i 133 03-Mar25
France CAC 40 81997 881 11 11 a7 191 a1 03-Mar-25 Crude Oil - Brent 716 (1.6) -2.1 -16 -57 -3.7 -143 03-Mar-25
Coal Newcatle (USD/Ton) 101.4 2.4 2.4 2.4 -146 -20.5 -27.7 03-Mar-25
German DAX 23,147.0 595.6 2.6 2.6 76 16.3 30.7 03-Mar-25 .
Baltic DryIndex 1,229.0 70.0 6.0 6.0 66.5 236 -442 28-Feb-25
UK FTSE100 88713 616 07 07 35 Oz 161 03-Mar-25 Rubber (TOCOM) Yen/Kg. 360.7 “2) 12 14 -79 -5.6 202 03-Mar-25
Asia-Pacific MSCIAC Asia Pacific Index 184.7 13 ! 0.7 0.7 2.6 1.3 6.1 03-Mar-25 Sugar Futures (USD/1Ib.) 18.2 0.3) : -16 -1.6 2.2 2.4 -119 03-Mar-25
Thailand SET Index 1,188.4 (15.3) -1.3 -1.3 -8.7 -15.1 -12.8 03-Mar-25 Copper (LME) USD/Ton 9,394.3 56.2 0.6 0.6 4.6 6.8 116 03-Mar-25
China Shanghai SEComposit 3,316.9 4.0) -0.1 -0.1 2.0 2.7 9.1 03-Mar-25 ChinaHotRolled Steel 3,427.0 10.0 03 03 -0.8 =1l -14.6 NSNS
China Shenzhen CSI300 3,888.5 (1.6) -0.0 -0.0 19 -2.8 9.8 03-Mar-25 GOLD (spot) 28927 349 12 -0.1 17 11.0 36.7 08-Mar-25
HongKong Hang Seng 23,006.3 65.0 03 03 107 148 386 03-Mar-25 Soybean Meal Futures 290.1 (1.6) I -0.5 -0.5 -4.5 -4.1 -131  03-Mar-25
Philippines Philippines Stock Exchange 6,0372 392 07 07 09 75 132 03-Mar-25 Crude Palm Oil 46820 @7.0) i -10 -0 18 49 164  03-Mar-25
Indonesia Jakarta SE Composite 6,519.7 249 1 40 40 78 79  -104 03-Mar-25 corn 4403 (33 29 2.9 9.9 =2 8.8 03-Mar25
Japan Nikkei 37,785.5 630.0 1.7 -14 -4.0 -53 -7.1  03-Mar-25
Singapore Straits Times 3,908.9 13.2 0.3 03 2.2 3.0 252 03-Mar-25 Bitcoin 85,3145 11024 1.3 0.4 -11.3 -7.2 269 03-Mar-25
South Korea Korea Stock Exchange 2,532.8 0.0 0.2 2.3 5.6 -5.1 28-Feb-25 Ethereum 2,110.1 (113.9) -5.1 06 -19.6 -36.3 -40.8 03-Mar-25
Vietnam Ho ChiMinh Stock Exchange 1,309.4 4.0 0.3 0.3 35 29 38 03-Mar-25 ARKW Investments 1039 8.2) -3.0 -3.0 -12.4 -5.3 289 03-Mar-25
India BSE Sensex 73,0859 (112.2) - 02 02 70 66 11 03-Mar-25 Global x Auto & Electric ETF 222 0.5) -2.3 -2.3 -19 -4.0 -9.7 083-Mar-25
Taiwan TaiwanWeighted 22,756.3 #VALUE! #VALUE! -1.3 -0.2 -1.9 179 03-Mar-25
Currency USD Index Spot Rate 106.7 0.9) i -0.8 -0.2 -1.3 -1.3 2.6 03-Mar-25
USD-EUR 1.0 0.0 l 11 -0.0 1.0 0.8 -34 03-Mar-25
USD-GBP 1.3 0.0 1.0 -0.0 1.7 1.2 0.0 03-Mar-25
YEN-USD 149.5 (1.1) -0.8 0.2 3.5 -4.7 09 03-Mar-25
CNY-USD 7.3 0.0 0.1 -0.1 -06 -0.2 -12 03-Mar-25
THB-USD 34.0 (0.3) -0.8 -0.1 -1.0 -0.5 51 03-Mar-25
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SET Impact Gain

SCC
KTB
CPN

OR
CCET
PTTEP
SCB

SPI

BTS
KBANK
MTC
TOP
CENTEL
AURA
TCAP
STECON
KKP
TGH
IRPC
VGl

s
CPNREIT
CIMBT
ERW
BSRC
BCT
KTC

SVI
MBK
TFG

DELTA
ADVANC
AOT

PTT

CRC
CPALL
CPAXT
GULF
BBL
HMPRO
INTUCH
GPSC
TRUE
IVL

CPF
BDMS
BEM
GLOBAL
PLANE
TASCO
PTTGC
BAY
WHA
AMATA
SCGP
CBG
DOHOME
MINT
AWC

BIC

+0.6500
+0.5650
+0.5400
+(0.4850
+0.3400
+0.3200
+0.2700
+0.2000
+0.1950
+0.1900
+0.1700
+0.1440
+0.1375
+0.1320
+0.1125
+0.0984
+0.0875
+0.0840
+0.0830
+0.0648
+0.0600
+0.0580
+0.0564
+0.0560
+0.0560
+0.0550
+0.0525
+0.0510
+0.0480
+0.0470

134.00
23.00
50.75
11.501
6.25
110.004
123.004

5.95t
152.50
48.00
23.601
32.75
15.30t
49.004
4.264
56.251
12.80
0.90t
3.141
40.00t
11.90
0.621
3.201
5.65T
68.75
49751
7.15t
17.10
3.86

71.254
271.004
42251

31.251

21.75
48.25
148.50
8.10
78.00
27.00t
11.40
18.504

24.004

3.95
15.101
15.40

3.30
21.801
13.104
66.00

6.754

2.88

Change [%Chg__|Volume _|Vale | ____

+6.50
+0.50
+1.50
+0.50
+0.40
+1.00
+1.00
+4.00
+0.15
+1.00
+1.00
+0.80
+1.25
+1.20
+1.25
+0.82
+1.25
+1.40
+0.05
+0.04
+1.00
+0.20
+0.02
+0.14
+0.20
+2.75
+0.25
+0.30
+0.30
+0.10

5.10

12.28

3.67

2.66

-1.77
-1.81
-2.31

57348
676621
147349
134054

1337131

84997
92357
22
706610
104491
74931
616026

111385

364166
83037
267432
434231
161838
361448
47983
304260
132693
263880
80386
87059
772886
209109
117567
432504
211522
124757
180382
112093
831463
1419
2055124
162514
223570
28775
106692
162218
628547
45727

760350
1542160
755654
149561
824509
939198
1139165
143
416394
1593231
358233
1437859
228165
126691
154597
204281
219759
35
38633
430589
15434
21212
1712
159481
20951
28
198540
11655
24362
42657

|SETImpact Loss |Impact | Trade _|Change |%Chg__[Volume [Vawe | ____|

2660111
2276155
1129567

PSG
BTC
ALPHAX
KGEN
CHOW
SAAM
FP1

KLINIQ
BBIK

+0.6828
+0.2270
+0.1952
+0.0519
+0.0504
+0.0480
+0.0477
+0.0430
+0.0376
+0.0340
+0.0220
+0.0200
+0.0196
+0.0190
+0.0188
+0.0168
+0.0135
+0.0135
+0.0135
+0.0126
+0.0125
+0.0122
+0.0120
+0.0120
+0.0096
+0.0092
+0.0090
+0.0089
+0.0087
+0.0084

0.22
0.43
0.50

0.831

2221
12.20
3.28¢
1.631
0.60
0.794
0.531
0.72
5.20t
1.05
0.42
1.80
212
0.90t
6.95/
3.384
1.681
0.19t

1.80¢
0.26

28.50
31.754
7.004
12.20
1.08
6.45
32.25

7.45)

5.50
2.04t
1444

0.264
16.201
0.22

4.16
1.49

+0.01
+0.02
+0.02
+0.03
+0.06
+0.15
+0.03
+0.05
+0.08
+0.10
+0.20
+0.04
+0.07
+0.02
+0.04
+0.01
+0.03
+0.05
+0.03
+0.02
+0.05
+0.02
+0.02
+0.05
+0.04
+0.04
+0.01
+0.01
+0.03
+0.01

476
4.88
417
3.75

2.48
1.79
0.98
417
4.72
1.67
1.23
4.49
3.45
5.33
1.92
435
0.97
294
5.00
2.86
0.95
227
0.72
1.20
244
5.56
0.62
1.61
4.00

-16.76
-6.56
-5.93

-10.83
-6.15
-1.82

555387
182761
30539
52605
2072
119
2774
2719
748
2260
2869
2397
5657
1553
8714
28
3414

75396
14743
9205
6311
17357
1

21863
126
12205
3222
9120
4346
5620
13876
6305
3533
mir
17637
2019
65231
9495
151067
2723
478

a1
42521
209515
31495
395
39277

mai Impact Gain_|Impact _|Trade _|Change |%Chg _|Volume _Value | __|

11797
7851

mai Impact Loss |impact _|Trade _|Change [%Chg__[Volume __|vaue | ___|

118018
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%B_Vol

1188.41 -1.27% Vol Praj. 0.001203.72-100.00% 17:03
SET Index

Bid Ask 0OVol Avg. 50.15 %Buy 45.60 %Sell 54.40

Open 1207.27 Volume 8976214 D %B-S -8.80

High 1211.21 Vel5D 10429438 Value 45011916

Low  1185.73* Mktcap14997111 %Mcap 100.00

Prev  1203.72 BVPS N/A  P/BV 1.15

%Swing 2.12 EPS N/A  P/E 16.23

% % %0 Vol Impact -15.310 DPS N/A  Yield(%) 417

-1.27% 4501191 MB Gain 165 Lose

350 Unch 150 P/E 16.23




USA Prev Open High Low
DowJones 43191.24L 43840.91 4390049 44033.78 42919.31
NASDAQ 18350.194 18847.28 18923.40 1899230 18216.63

5849.72. 5954.50 596833 5986.09 5810.91
25001.57 L 25393.45 25411.58 25559.51 24885.70

Australia B 8390.501
Japan R_NIKKEI 37383.521
Korea _KOSPI 2538.124
Taiwan _TAIEX 22756.25%
Hong Kong HSI 23006.27 4

Singapore s 2908.921
1571.39

Malaysia _FBKLCI
China SSEC 3316.93)

Phillipines PSE

Vietnam _VNI

Indonesia _I5X
IQESET
SET 1188.41

SET50 755.38

8374.00
3778547 37532.01 37587.49 37380.59
2332.78 252220 253935 2513.31
23053.18 22734.05 22775.02 22611.10
22941.32 23135.12 23405.98 22861.75
3805.70 389537 3918.07 3804.85
157470 157227 1580.80 1568.59
332090 332840 3349.02 330459
5997.97 6045.57 6087.10 6037.19
130536 130536 1309.77 130430
6270.60 6362.20 657095 6347.10
1188.41
1203.72 120727 121121 1185.73
766.70 769.43 T72.36 753.37
SET100 1636.52 1659.98 1665.90 167205 163233
SETHD 1091.80 1096.58 1099.10 1104.25 1089.60
MAI 252.53 - 255.95 256.86 256.86 250.96
_SENSEX  73085.944 T3198.10 73427.65 73649.72 7T2784.54

130937
6519.66.

1110.34)
Germany 23147.027
France | 8199.71
UK 8871.311
Italy 39069.40.
Spain IEETERT)
Greece

114237 114241 114241 111034
2255143 22682.95 23307.97 22531.60

8111.63 8139.13 8257.88 8087.31

8809.74 8309.74 8908.32 8809.74
38655.09 38644.20 39247.52 38403.69
1334730 13343.00 13446.20 13219.60

1607.79

3942.39

Cyprus i 227.94

Portugal 6811.94 6800.10 6793.16 6846.56 6734.69
Belguim 4469.65 442051  4429.56 447840 442413

Natherland y 930.41 921.92 924.82 933.21 921.20

GOLD & SILVER Last

THGold 96.5% 46450.00
THGold Ornam. 47250.00
Gold Spot 2891.70a
Gold Futures 2892.0a 0.0
Gold Fixing 2834.55.)

Silwver Spot 31.68a 0.00
Silver Futures 31.920b

Silver Fixing

Platinum Fut. 1026.9

Palladium Fut. 987.60

Baltic Dry ldx 12761 +47
Rubber (TOCOM) 369.50a

Coal (NewCastle) 101.400s =2.400

INDEX FUT. Last Change
Dowlones  43303.004 +56.00
NASDAQ100 20521.001
S&P500 4111.60
Hang Seng 22860.00b
FTSE100 8790.50
DAX 22532.00
CAC40 8125.00
EuroStosxx50 5456.00

ENERGY FUTURES - ICE
Crude 68.370s
Heating Oil 2.260s
Brent 71.620s

ICE Brent ldx 76.75

Change

US 10y Bond Yield
4.138100a

%Chg Time

0.00
0.00

-1.61Feb 28

0.00

+3.82
+2.42

16:46
16:46
7:19
T:09

7:19
708

Feb 25
Feb 25
5:04
7:01
6:10

17:45 Net Buy Sell
Foreign -1523.47 22556.99 24080.45
Institute -2712.11 6225.82 6497.94
Propietary 221.34 2768.11 2546.77
Customer 1574.24 13461.00 11886.76

==Thai Stocks in Singapore, Indo & India==
Symbaol Last Chg %Chg Time

Yield(%) 3.35

Hang Seng: P/E  13.25

COMMOD INDEX lLast
CCl Index

Change  %Chg

LME BASE METALS 3M (US$/TONNE)
Aluminium 2618.00

Copper 9376.00

Steel

Zinc 2798.00

BASE METALS FUTURES

Steel: HR Coil 779.00

Copper 4.566T +0.051 +1.13
Coal (Newcastlefl01.400s  +2.400 +2.42
Crude Palm Oil 4682.00

FX/MM RATES Last Time
USD Index  106.555 6:15
FED' Fund 4.50 Mar 1
BOT Policy  2.00000 10:00

BOT Awg.
USD/THB
EUR/THE

34.2580 18:00
33.9900 +0.0100 +0.03 7:19
35.6385 +0.0003 0.00 7:19
GBP/THB 431605 +0.0161 +0.04 7:19
JPY/THE 22.7388 +0.0213 +0.09 7:19
CNY/THB 4.6652 +0.0014 +0.03 7:19

BIEOR SIBOR(US$) SIBOR(S%) LIBOR(USS)
1M 2.05006 3.280 4.96018
IM - 2.15000 3.300 4.85372
6M  2.20322 0.821 4.68213
9M  2.21250

1¥ 230729 0.812 6.04143

Bitcoin 86670.00

JPY/USD 149.4640
USD/EUR 1.0485
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SET Index (SET)

fl
I,

1350.00
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AU 10
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"0.AAY KSONUNNUNNT IKUBDUARNoUlvAUINSTIUTUUNYE 50 aruuintd IdunNialunn
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 EA[SRaNnIvasIgNISWIAY 1IS1SOUSOUNNIS 908 USEN (ASUIAD) USBNIU SET Nawuias ogin USDX 40000

109.500

1.79 IIdUAU. +8% yoy; -10% gogq MINIIMNAINAR 5% adwalrs nnisU 2567 9UR 9.04 ldUAU. o
-2% 91nUniou flssioru 73 un T Current P/E 16.2 1M ... inlsnainnoonu1m 0 W 1
S1UNISWIABKSOVINNUUINNIUNAKANUSIENIS IIM9=EGUAINSINUMND sentiment VOINANNoYR a
= SUnKL DARUTUINSDIMIUNY “XD” AvnUR 78 /1D 91 PTTGC, PTT 1a:60i0 REITs SnHangsd
AOSS=AUISIVNERUNUNOUNa:nAd “XD” ... KU 78 fid hnsaiAUSusadininuiuduwasne 9:0
wanonsld -4.3 90 Inglawn: PTT Dwanonstldiaods:uinu -3 90
" Event 5ul : Intar nSWJUIAUTEISUNTBUNIAUNA 15nBIN 1a:3u, JunSoudnnisus:sy

Two Sessions




#Trump. (VI9NINYIVON)

Trump Tariffs So Far

Effective Target
Date*

2/4/25 China

3/4/25

3/4/25 Canada,

Mexico

3M2/25 Major

exporters

4/2/25 European

Union

4/2/25 Major

exporters

4/2/25  All

11/22/25 Major

exporters

12/31/25 EU, UK,

Canada

Source: Bloomberg

Countries Tariff Rate

10%

Another 10%

25%, but 10%
for Canadian
energy

25%

25%

25%

Unspecified
recipricols vs
VAT, other
barriers

Unspecified

Unspecified
vs digital
taxes

set yet.

Goods
Targeted

Bloomberg
Economics Forecast

All Hike nearly as large
as Trade War |,
impact manageable

Hike close to twice
Trade War |, risks
more than 50% drop
in China exports to
us

Risks 1% hit to US
GDP, severe shock to
Mexico and Canada

Steel,
aluminum

All Risks 70% cut in EU
exports to the US -
hitting 1.5% of EU
GDP

Awaiting details

Marginal impact on
US. Canada exposed

Cars, chips,
pharma

Undetermined Matching VAT and
non tariff measures
would be a major
shock

Copper Marginal impact on
US. Chile, Canada

most exposed

Undetermined Awaiting details

ubject to change; for tariffs targeting digital taxes,

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Retaliation?

Restrained

Undetermined

Pledged

Pledged

Threatened

Undetermined

Undetermined

Undetermined

Undetermined

Bloomberg

4

L

DAOLSEC

3 Mar 25

Trump Signs Action to Boost Tariff on China to 20%: White House
Trump Says Japan, China Put US at Disadvantage When Weakening FX
Trump Says ‘No Room Left’ for Deal On Canada, Mexico Tariffs

Trump Says Tariffs on Agricultural Imports to Start April 2

OPEC+ to Begin Long-Delayed Supply Hike Amid Trump Pressure
TSMC Poised to Announce $100 Billion Investment in US Plants

President Donald Trump said the US would impose tariffs on “externa
agricultural products starting on April 2, his latest threat to impose trade
barriers on imported goods.

Beijing Will Keep Calm Even as US Doubles Tariffs: China Today

Strategy Research

@) daol.th

@ www.daol.co.th

(f) daol.th



IWUNS:=AUIASYINY GDP U '68 veumd 3-3.5% DAOL SEC

3 Mar 25

IWUNISANTUINUS:8:-dU-nany IWUNISAITUIIUS:E-NaN-819

1.1SUN1SITNY190UUS=UINUNTASY SYDEIMND NOINUAINIC Bl 1.15udAsUlAstaswonannssulluu Sandbox Insdnnoy

INUATBDYNIN 1 Idualuun fiodnsvaunannlanniuasulu a:nsivuaonuauisniunns

2. uldanuldaduayunisunsulnsuasniAsugng IVVUlROManNSSUIRL

3.1SInN1savnuvavNIAionNsu Ingiawn:n1sainuwiu BOI Ingy 2.UsulAsyag weIus1IAIWAaINIIU 1a:N1SIWUFAE oUW U

J1U28AUE=AINIE DY Ease of Doing Business [ngiawA: AUUIdoU 18U uloule Direct PPA 11a: UGT IWomaulong

iBouluounyINFAne UInsgIuNIsAINIsainudaguu

4.1890nRan sainulAsIas W ugnuvuntrny 18U SsuUUN 3.1sudfsUsuInumsiuu Sandbox Inaldnannun 1ISUINEUAN

soutiulnsdnns Land Bridge snlwiausianuiu vangauiulu inumskan [N ¥19 Judnu:=rau g19wisn Unduddu nas

lazN11So Soy WauunUedsnu T8N AU IWEAWUS UN 1a:1i Uwannw

5.NS=RHUNNSAJD0N 18U NISIUANAIATH 1SJ19S9INUUSINAAAN gNSIAUATUNTWEINVOIINUASNS

6. uNTSNodINgD ILTUNISTAVIL/INANTA IWUNISIEINUm oKD

AlEINAauiRuoasiuls INAUAUTU indouunlunidaivuniuninionsuwiu NNS. g duluunIsns:6u

IFASUININEIU 2 SUnH

Strategy Research
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SET's Profit
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DAOL SEC

flsmannIvas1BNsIFY 1S159UsoUrinls 908 USEN (ASUNED) USBNTU SET Ndauiido ogin 1.79 nduau.
+8% yoy; -10% qoq MINIMaIMAIA 5% aawali rnlst 2567 aun 9.04 nduau. -2% nUnou flssoru
73 Un iJ Current P/E 16.2 1N .....

Mlsmainnoonun I00S1I8NMSWIALKSOVINNUUINNIUNANAIUSIBNTS K-
§UAINS=NURD sentiment VouMNan agin

wailsznaunisaasusiniu SET+MAI (v1aduse 31 5.0.24)

04-Mar-25

(573u57ua1n Bloomberg wag SET)
o a o a9 a o
ATNUIUUSHENNIIL 908 LFEN

by : DAOL Strategy

12M/24. 12M/23| % YoY 4Q/24, 4Q/23 3Q/24. %YoY, % QoQ

A'lssud 885,692 | 892,597 | -0.77%; ; 180,398 | 168,396 201,185 7.13%; -10.33%

SET 874,836 . 881,264 -0.73%;{ 178,802 | 165,364 | 198,939 8.13%; -10.12%

MAI 10,856 11,333 -4.21% 1,597 3,032 2,247 i -47.34%| -28.93%
Uszifiulsus¥nlu SET o o

(DAOL & Bloomberg) 228,400 | 165,956 | 197,002 37.63%; 15.94%

Strategy Research



SET Index Target for 2024 SET TARGET SET INDEX
25-Feb-25 Worst Base Best 1203
-0.75SD --0.5SD --0.25 SD
Net Profit Net Profit Growth EPS 15.37 16.02 16.67 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 13.49
Year 2022 1,001,815 -1.4% 84.0 14.31
Year 2023 929,618 -1.2% 75.8 15.87
Year 2024
Base 955,020 2.7% 77.2 15.6
SET Target for Year 2024 : Average P/E = 17.3 ;1 SD =2.64 times ; P/E= 17.96 (+0.258D) ; Share = 12,367 Mil. Shares
Year 2025
Best 1,147,858 20% 92.1
Base 1,128,757 18.2% 90.6 1451 13.3
Worst 1,002,771 5% 80.5
SET Target for Year 2025 : Average P/E =173 ;1 SD =2.64 times ; P/E= 16.0 (-0.50SD) ; Share = 12,461 Mil. Shares
Year 2026 1,171,321 3.8% 94.0 1567 12.8

SET Profit for Year 2026 : Estimate Net Profit Growth = 3.8% (Prev=8.7%) (Bloomberg Survey ;21 Feb 25) ; P/E=17.3x (Avg.P/E)

Remark : Year 2021-2026 Exclude "THAI", STARK

Shares

10,840

11,400

11,920

12,264

12,367

12,461

12,461

Share Dilute

4.8%

5.2%

4.6%

2.9%

0.8%

0.8%

0.0%



agluailsznaunis uaneunauaaa11nsH 4Q/2024 (Mndudn 31 5.0.24)

USUNAUNEIIUNISITULNIIED (SET+MAI)

97UouU 908 USGEN 04-Mar-25
J1UoUUSENATNISATANISAIRTS 187 USBN
(Bloomberg Concensus)

97Udu %
- USBNADMISANIAA (>3%) 72 39%
- USBNADATSAUATA (+/- 3%) 34  18%
~USBNAGATSANSAA (< -3%) 63  34%
- USBNAGWaVIANU (IUSBUIRBUTUTS) 18 10%

04-Mar-25 :1aya ot &uiu
97m 12 1dawn sulasana Wnuidiou
12M/24 12M/23 YoY 4Q/24 4Q/23 3Q/24 YoY QoQ ;i Weigth Impact anansnt
2M/24 12M/23 YoY 4Q/24 4Q/23 3Q/24 YoY QoQ 4Q/23 YoY

Agro & Food Industry
Agribusiness 7,389 2,997 146.5%) 1912 390 2,105 390.5% -9.2% 0.2% 0.9% -11.8%
Food & Beverage 73,364 13,703 435.4%) 17,447 -10,258 18,552 n.m. -6.0% -6.2% 16.8% 3.6%
Consumer Products
Fashion 4214 3,732 12.9%) 1489 1067 -878 39.6% n.m. 0.6% 0.3% 55.5%
Home & O ffice Products -848 -46 n.m. 429 204 -53 109.9% n.m. 0.% 0.1% n.m.
Personal Products & Pharmaceutice 3,781 2,743 37.9% 1361 574 375 136.9% 262.8% 0.3% 0.5% 95.5%
Financials
Banking 259,399 242,176 7.29% 61648 52,801 66,368 16.8% -7.2% 319% 5.4% 52%
Finance & Securities 23,106 29,387 -214% 1104 7,855 8,538 -85.9% -87.1% 4.7% -4.2% -19%
Insurance 22,983 20,375 12.8%) 5,890 4,114 4,641 43.2% 26.9% 2.5% 1% 317%
Industrials
Automotive 3,521 4,735 -25.6% 1400 1223 1020 14.5% 37.4% 0.7% 0.1% 34.8%
Industrial Materials & Machinery 583 630 -7.6%) 19 48 132 -611% -85.7% 0.0% -0.0% n.m.
Paper & Printing Materials 620 876 -29.3% 132 71 109 -22.8% 20.9% 0.1% -0.0% nm.
Petrochemicals & Chemicals -48,497 -9,225 n.m. -8,774 -6,795 -19,010 n.m. n.m. -4.% -12% n.m.
Packaging 6,056 7,088 -14.6% 250 1600 1564 -84.4% -84.0% 10% -0.8% n.m.
Steel -813 -65 n.m. -187 -257 -947 n.m. n.m. -0.2% 0.0% n.m.
Property & Construction
Construction Materials 19,535 40,088 -513% 3,533 1603 3,077 120.5% 14.8% 10% 12% 80.2%
Property Development 61966 63,920 -3.1%) 15,036 19,398 16,545 -22.5% -9.1% n7% -2.6% 26.0%
Property Fund & REITs 16,829 -11441 n.m. 5,854 4,536 5,376 29.1% 8.9% 2.7% 0.8% 40.9%
Construction Services -12,400 551 n.m. -4,976 -1644 -4,226 n.m. n.m. -10% -2.0% n.m.
Resources
Energy & Utilities 237,103 284,225 -16.6% 31077 34,685 36,316 -10.4% -14.4% 210% -2.2% -19.8%
Mining 0 0 n.m. 0 0 0 n.m. nm. 0.0% #DIV/0! nm.
Services
Commerce 65,130 60,954 6.9% 20,375 19,419 14,523 4.9% 40.3% n7% 0.6% 0.8%
Health Care Services 31941 31722 0.7% 5,598 7,805 10,128 -28.3% -44.7% 47% -13% -0.8%
Media & Publishing -1787 3,634 n.m. -1784 241 -313 n.m. n.m. -15% 0.4% 24.7%
Professional Services 1386 920 50.6%)| 305 252 361 212% -15.4% 0.2% 0.0% -0.8%
Tourism & Leisure 4,445 1381 2219% 2,204 509 57 333.% 3,759.6% 0.3% 10% 49.0%
Transportation & Logistics 23,558 13,506 74.4% 14,400 4310 1,076 234.1% 30.0% 2.6% 6.1% 210%
Technology
Electronic Components 21237 25,188 -15.7% -377 6,066 6,996 n.m. n.m. 3.7% -3.9% -75.4%
ICT 51038 47510 7.4% 3,435 18,099 16,507 -810% -79% 10.9% -8.9% -49.0%
wamadEn I SET 874,836 881,264 -0.7%|| 178,802 165,364 198,939 8.1% -10.1% 100.0% 8.1% -5.2%

nwnwles DAOL Strategy

IUS8UINYUADIAVIST & ANANTSTU

10%, - USBNADWA
vaanu (JSeuinsu
TuTs)

34%, -USBnAdrls
ANGIAIA (< -3%)

B - USENNENTISANSINIA (>3%)

H -USEBNRENISAINGINIA (< -3%)

Adrils
AIAIA (+/- 3%)

- USBNATNISAUAIA (+/- 3%)

- usBnndwavannu (Useuifeululn)
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Net Profit Margin
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8 sihuds nirirTuusEniusaia aavilsusruazuniarIgnnsznuunn

* Digital Disruption (2017- SET : Profitability & ROE
q1iu)

» Trade War #1 (2018-19)
= Covid-19 (2020-2021)
» J§9AsN (2022-1Tax1Tu)

Net Profit Margin ROE

= AsugARTan(3u) Audqan

= A15Lilad Ine

» AsRRALNAYIAILANATTTa2NE
= Trade War #2 (2025)

Strategy Research
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wulusaiaiuil ardaduaunansznunnal'lld Iatilu 3 nau

= ARUNLDIUTI LAY AARINATIN SET : Profitability & ROE
AaLULa) LAY FUIANT Net Profit Margin —— ROE

= ARUTNUNALAY w9l
a1 Commodity , Natiande

« pauALIuuniTnfluenn wia 4
ANNARLNANAIFIAR KIaling
8919911 (NLAUIF)

HUgIKG : Voyaud 2024 usynguunaunisiunsu

Strategy Research



adnuvuinSadnue “XD” dUmrnun (3-7 U.A.) DAOL SEC

3 Mar 25
Symbol - X-Date Ky Dividend (per Shars Symbol - X-Date K] Dividend (per Shars Symbol - X-Date K] Dividend (per Shars
PT 3/3/2025 0.7 UEC 5/3/2025 0.03 BKD 6/3/2025 0.1
PM 3/3/2025 0.53 DEXON 5/3/2025 0.06 JPARK 6/3/2025 0.05
NIKE80X 3/3/2025 0.00677 KDH 5/3/2025 25 VL 6/3/2025 0.02
SUPEREIF 3/3/2025 0.03116 GFPT 5/3/2025 0.2 NCAP 6/3/2025 0.0222
PTTGC 3/3/2025 0.5 GAHREIT 5/3/2025 0.32 SPRIME 6/3/2025 0.125
TASCO 3/3/2025 0.9 BAREIT 5/3/2025 0.189 POLY 6/3/2025 0.25
GPSC 3/3/2025 0.45 LST 5/3/2025 0.2 BKIH 6/3/2025 5.75
DRT 3/3/2025 0.24 GROREIT 5/3/2025 0.28 KK 6/3/2025 0.025
BBGI 3/3/2025 0.1 BRRGIF 5/3/2025 0.17094 CBG 6/3/2025 0.7
WHART 3/3/2025 0.1358 BCPG 5/3/2025 0.18 PEP80X 7/3/2025 0.00908
WHAIR 3/3/2025 0.0582 IFS 5/3/2025 0.148 28 7/3/2025 0.04
HENG 4/3/2025 0.0525 ARIP 5/3/2025 0.0169 SISB 7/3/2025 0.42
PROSPECT 4/3/2025 0.142 ICN 5/3/2025 0.1 GBX 7/3/2025 0.0278
SIS 4/3/2025 1.12 TEAM 5/3/2025 0.15 WPH 7/3/2025 0.00222
YONG 4/3/2025 0.06 JAK 5/3/2025 0.025 WPH 7/3/2025 25:1
THANI 4/3/2025 0.07 NETEASES80 5/3/2025 0.08178 TFG 7/3/2025 0.225
TIF1 4/3/2025 0.125 AIMIRT 5/3/2025 0.215 FMT 7/3/2025 1
MIPF 4/3/2025 0.37 UNIQLOS80 5/3/2025 0.05023 SEAOIL 7/3/2025 0.12
TEKA 4/3/2025 0.155 AIE 6/3/2025 0.25 AMA 7/3/2025 0.25
PHOL 4/3/2025 0.13 Al 6/3/2025 0.19 STC 7/3/2025 0.0175
DOHOME 4/3/2025 0.00529 SPRC 6/3/2025 0.15 ICHI 7/3/2025 0.5
DOHOME 4/3/2025 21:1 MST 6/3/2025 0.27 MEGA 7/3/2025 0.8
ITNS 4/3/2025 0.153 BVG 6/3/2025 0.051 A5 7/3/2025 0.1
TPRIME 4/3/2025 0.0927 DMT 6/3/2025 0.2 GFC 7/3/2025 0.15
SPVI 5/3/2025 0.08 ™I 6/3/2025 0.0075 CPW 7/3/2025 0.12
SAT 5/3/2025 1.24 PTT 6/3/2025 1.3 BKNG80X 7/3/2025 Str qtg.ggﬁrg‘l |

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @ www.deolcoth  (F) daolth @) daol.th



WaNSs:=NUVaINISanNadvaIsIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 03-Mar-25
0.000 ommmwmm «><><>«> mcmmmoo«m X o R oowwmmm
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FTSE Global Equity Index Series Us:n1fAKUIV1-09n TunisAuanunst DAOL SEC
IneR:18s7UR 21 0.1.68

FTSE Global Equity Index Series Us:n1ARuNN-00n lunisAtuarunstd Inge:idsinidn 21 0.0.68
(Us:n1Fi 21 N.w.68)

Large Cap Small Cap

+Au : o +AUNn : IRPC, EA, CCET, SKY, WHART
-AuoaN : IUd ~f{uoen ; BYD, LPN

Mid Cap Micro Cap

+AUINT : U

+HUN1 : BYD, LPN, ADVICE, KBS, LHSC, MONO, PCE, SPA, SISB, VIBHA
-AUDaN : APURE, FTREIT, JR, LALIN, NTV, NRF, KISS, SMPC, SKY, SVOA, TAN, TMT, TTCL,
UNIQ, WHART

-KuooN : IRPC, EA

Strategy Research



unoauds §awaU Adfindus=sauvasauirsaauiiy DAOL SEC

iszidnsdnun:

Faananasegadns WA, 2533 Ohio State University awigawsn (ladunuigunanaszauiliaaiin-tan)
FaanTvdsegaans w.d. 2528 Ohio State University awigatuinn
PFaaneidsegaaans (WNasdiian) wa. 2527 hasnialuvrinanasn

ilszaunisainisineu

ldanTznsanisads Jui 1 aanau 2558 — 1 waraau 2561

afudnsudaning Tuil 27 inusu 2557 — 30 Auenau 2558

Ha W EAda AN UATESAAMTAGI ATATULATESAINTASY ATENTINATTAEY TUT 1 AanAu 2554 — 26 faunau
2557

HawaasdianuaaassnsuTamesgiavaa Tudl 1 aatan 2553 — 30 Ausnau 2554

afudnsudaning Judl 1 aatAu 2552 — 30 Auanau 2553

Ha W EAda AN UATESAAMTAGI A TAITULATESAINTTASY ATENTINATTAEY TUT 1 Aanau 2551 — 30 Ausnau
2552

MlSaEduLTEgAaNTAaY @ TANMATESAIANTAEY NTENTIINTAST TuTl 20 uaTiAu 2550 — 30 Ausnau 2551
sadeid@wamsdTANULATESAIATASY ATAMATHSAINITASY ATENTIINTTAAT TuT 16 aanau 2546 — 28
unsay 2550

Haaasdiaulouiunisads dinnuasesAiani1sads Asensieasads Jufl 27 furau 2546 — 15 aaa
2546

HauEnINAIIILTTANIABIEUANTAaY iR ATESAANITAY ATENTIIATTAE Tuil 7 AunTviug 2546
— 26 flunau 2546

Hawaa1Inadu ot aLay WURBUAITAEY dfinauATesAanisade ATEnTenTads Jui 27 funeu 2543 —
6 nuaus 2546

Hawaasnadulsinanisaauuazaiain rfnouaTersianisndas assnTensads Tui 19 faunau 2543 —
26 tunAu 2543

Hawraasnadulatnannaunazfliuliasesia ddnnuasesAanisads nenseasads Wausuiiau 2540 —
dAauau 2543

wiawindhe chawrsesia nasulauaasegiaszwninalsanadTna AT sian1sAad ATENTIN1TAHY LHan
waAan1au 2539 — funeau 2540

anNsEvitEg AUl U I AATEsAda TN TN ATITNAERT, BTadnTaluKYINaas uiAnanasn
wanIdl lng

3 Mar 25

UNgaudy dawdud 0AnUJanns:nsouNIsAay (MoIINUKWINENS:NSIINISAAY)
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iUns18Bo 5 IAURIARA "G<IuIrisIR® AUTkL

FWIFASUIND

22 N.W. 2568 | 08:54 u.

dUinmpandn :22 n.w. 2568 | 10:43 U.

Uns16B0 5 IAUAINA "gociurisa” Aulk IUsIwaira:AuAnsTUsssuan * ans1in-Ua" Vulnugiois

1..mS.dN81N"1 9USIIFIU (01g 51 U ) Usz81UnSsSUNISUSHISUSEN SCB Abacus

2. ps.UR ArunIinBu Us:s1UIsktinAuskns sunAlsnkisingsus s (019 55 U)

3. AS.NOUANA NRS:Na NSSUNISSaUFTANISTMAY SUNAISNSIINW 9711R (UKIBU) (018 57 U)

4. PS.1oNURA UANTUAUS=NIA 0SURNSUSUNSNY (01g) 54 U)

5.mS.dunsns 1angsing NSSUNISLNSIANUIFIVOIATUNSSUNISUTIUIUNISIIU (NUW.) laznUdnun

5 1AU ﬁ 15 fU Future Economy vouanJuddsivoniswsuunds:inAlne (fironsTe) (ong 430)

“WONNUINBIA”

https://www.thansettakij.com/finance/620272?fbclid=IwY2xjawimd_RleHRu
A2FIbQIXMAABHYe1Lc4vH2k5WLWUeGQsfymnzpbCAoef-
FksdZDIDAAPHdASxVsuDpjThaA_aem_BmQuPNRiseica4jYNQS3bgA

Strategy Research


https://www.thansettakij.com/finance/620272?fbclid=IwY2xjawImd_RleHRuA2FlbQIxMAABHYe1Lc4vH2k5WLWUeGQsfymnzpbCAoef-FksdZDIDAAPHdSxVsuDpjTbaA_aem_BmQuPNRiseica4jYNQ3bgA

nisuUs:zyudiAryvasdu DAOL SEC

. o - e ot _ ' _ ° PR o | 3 Mar 25
g1s:NNIsUIduadInSUNISUS:8UNISUS=8UASIN 3 VOUAMUENSSUSNASInIgIAUS:91dnInUSnNInIsidovd ¥an 14

* SUWUIIA:WRISNUNSIEITUNISURUANIUVOIANUNSSUNISNNISIIKUANUENSSIUNISNISIIKUBIAUS91an1NUSNuNIINSIidogd
* s190UISNISIANSTaIaUDNAUENUININTSIToIAIRNISUS:BUASINOUVaIANU:NSSUNSNISIKIBTRAUS:-91an1nUSnun1anisidod

Bonasus:yu AOUN anuru:zdnAry wiinsouUs:gunan
_ . L B Us:gugugnvadwssnnauidotas nmMrunuloues:gzenola: ~ .

asslnnywssnnouiiotuandu (CPC National Congress) nn5U L AUBNWSSANOUITOUARNST 2,000 AU, AUNSSUNISNAN
'-----------------------.-------.-gnHUJW£Sﬂ---------------- ----------------------II
I o L avAnsUAUNYrYRgugnvavdu eonnrueiainuaulouy _ L . 1
I |anUs=swsuinesm (NPC - National People’s Congress) Ua:ASu unAy) | . aunBn NPC (~3,000 AU), LgnSFUUMS, Us:sunsun I
| dnry I
1 = . - ,
j|MsUsguRUSnuININIsidouiuUss8UIU (CPPCC - Chinese |~ . Lo L Lo . L I
I Ua:ASy [unay)  |IRAUSnusuuloune TuidenunetnUnyngn AUSnuINuNIsidou (~2,000 Au), UNSSA9, UNIBINIS |

People's Political Consultative Conference) |

NISUS:8UIAUANUEVOIANU:NSSUNISNANWSSAADUDOUEMIU B . . ~ ~

Ua:1-2ASy  |nnuAnuontuwssaiia:uloueiFsugngs:o:nand-g1o auTBNANINSSUNISNa (~370 Au)
(Plenary Session of the CPC Central Committee)
msUs=guiFAsugnonaUs:91U (Central Economic Work _ . L . o L
nnsudnAu  [MruAuoniIAsugnavavdululnmald WuwssA, ALULUSHISIASUEND, INNUNS:AUE]
Conference)
NIsUsUIUWRIUNIASYgNIa:duAu (Five-Year Plan Meetings) nns5U I NIWUWRIUNIASBINa:zduAUVaIUS:INA iFmtinisguna, Undsanis, WINUONEMNSSU
_ . - ANUNSSUNISUSHISZudAVOIWSSAROUOTER AnFUToIB o _
nisUs=guluanyls (Politburo Meeting) Ihoua:nSy o augnluanyls 24 Au, ANU:NSSUIBNISNIDS 7 AU
gNSANENSS-AUBIA
nsUs=gunnuzNSsUNISsUIAISNawiu (PBOC Monetary Policy .. o . ~ . o )
Insunda: 1 ASY  [MruaulguIgNISIU SRSINONIUY 1IA:NISAOUANIASYINY  |WIN1s PBOC, Artu:NssSUNIsSUlguianiIsiiu, UNIASUIANERS
Committee Meeting)
Strategy Research
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DAOL SEC

China's "Two Sessions" (Lianghui) is a significant annual political event where the country's top legislative and political consultative bodies convene in Beijing. Specifically,
it refers to the concurrent annual meetings of:

* The National People's Congress (NPC):
* This is China's national legislature.
* It is the highest organ of state power.
* During the Two Sessions, the NPC reviews and approves government work reports, the national budget, and major policy decisions.

* The Chinese People's Political Consultative Conference (CPPCC):
* This is a political advisory body.
* It consists of representatives from various political parties, organizations, and sectors of society.
* The CPPCC provides advice and suggestions on government policies.

Here's a breakdown of the importance of the Two Sessions:
* Policy Setting:
* It's where key national policies and economic targets are announced.
* The government's work report, delivered by the premier, outlines priorities for the year.

* Political Significance:
* It showcases the Communist Party's leadership and its vision for China's development.
* It's a platform for discussing and deliberating on important national issues.
* Economic Indicators:
* The Two Sessions provide insights into China's economic direction, including GDP growth targets and fiscal policies.

* International Observation:
* The event is closely watched by international observers to understand China's political and economic trajectory.

In essence, the Two Sessions is a crucial window into China's political and policy-making processes.

Strategy Research



Earnings Calendar (3-7 Mar 2025) DAOL.:

3 Mar 25

Date Time Actual Estimate Surprise Guidance Re..

03/03/25Bef-mkt -0.775

03/03/25Bef-mkt 0.486

03/03/25Bef-mkt .363

03/03/25 Bef-mkt 0.363

03/03/25 Aft-mkt 0.738 . 0 ; s)
03/03/25| Aft-mkt 0.230 BrightSpring Health Services I
03/03/25 Aft-mkt 77 BJ's Wholesale Club Holdings I
03/03/25| Aft-mkt -0.127 Venture Global Inc

Sunnova Energy International I
Hut 8 Corp

Fortrea Holdings Inc

Surgery Partners Inc

Okta Inc

Gitlab Inc

B Riley Financial Inc

I "y
! E l-k‘
o0 ol 53¢ |

s
5

TR Rl
F [E[E
oy I s B 0

r
3
(@)

03/06/25 Bef-mkt - 0.208
03/06/25 Bef-mkt 0.873
03/06/25 Bef-mkt = 0.135

11:1
(o I e |

AutoZone Inc

Target Corp

Best Buy Co Inc
Karman Holdings Inc
Sandisk Corp/DE

Plug Power Inc

03/04/25 05:00
03/04/25Bef-mkt
03/04/25 Bef-mkt
03/04/25 Bef-mkt
03/04/25

03/04/25

03/04/25 Bef-mkt

-0.097
29.016
2.258

N
| gt |
19 ]

Kroger Co/The
Burlington Stores Inc
Macy's Inc

Costco Wholesale Corp
Broadcom Inc
HashiCorp Inc

Samsara Inc

Guidewire Software Inc

03/06/25Bef-mkt
03/06/25 Bef-mkt
03/06/25 Bef-mkt
03/06/25 Aft-mkt
03/06/25 M=kt
03/06/25/ Aft-mkt
03/06/25 Aft-mkt
03/06/25 Aft-mkt

1.108
3.761
1.543
4.110
1.503
0.087
0.070
0.522

03/06/25 Aft-mkt -0.162
03/06/25 Aft-mkt 0.499

Serve Robotics Inc

Crowdstrike Holdings Inc
Credo Technology Group Holding
AeroVironment Inc

03/04/25 Aft-mkt Hewlett Packard Enterprise Co

03/04/25 Aft-mkt E 03/07/2 ts)

03/04/25 Aft-mkt @ Cooper Cos Inc/The
BigBear.ai Holdings Inc

03/05/25 04:00 z . Gap Inc/The

03/05/25 04:05 % Nikola Corp

03/05/25 Bef-mkt

03/05/25 19:30

03/05/25 20:00

03/05/25 Aft-mkt

03/05/25 Aft-mkt

03/05/25 Aft-mkt

03/05/25 Aft-mkt

03/05/25 Aft-mkt

03/05/25 Aft-mkt -0.074

03/05/25 Aft-mkt 0.214

[E [E [E [E [E [E [F [F [F[F

OO =-MmMmmMmM=—=0 N

03/07/25 04:15 0.916
03/07/25 04:15 = -0.050
03/07/25 04:15 0.372
03/07/25 - f

Ross Stores Inc

Flutter Entertainment PLC
The Campbell's Company
Abercrombie & Fitch Co
Brown-Forman Corp
Zscaler Inc

Marvell Technology Inc
MongoDB Inc

Victoria's Secret & Co
Veeva Systems Inc
Rigetti Computing Inc
CompoSecure Inc

[E E [E [E ¥ [E [F [¥[F
0 LN Yar
IU0D DNODUONEDEDE@E

r
&
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{E IE
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return
3-Mar-25
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Portfolio Performance DAOLSEC

3/3/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost \e] Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
CPALL COMM 10% 49.50 1,991 98,554 52.50 104,527.36 5,972.99 6.06%
BDMS HELTH 10% 23.30 4,248 98,987 24.00 101,961.09 2,973.87 3.00%
BH HELTH 10% 196.50 501 98,512 | 195.00 97,759.70 (752.00)| -0.76%
SET 1188.41
Total 30% 296,053 304,248 8,195
CASH 70% 676,138
Total Portfolio 980,386 -1.96%




nagnsavnulne DAOL DAOLSEC

CHETD

" luoltiunanndaiduviad N1sasnuguAovlEnous:0nS:dy

nSaldanAunivIsIldnou

wasmru DAOL
®uluwasndud 1Isaun PTTEP Naualuwesm

" fuluwosn Us:nounos PTTEP(10%), BH*(10%), BDMS*(10%), CPALL(10%)




DAOLSEC
TECHNICAL VIEW

4 March 2025 # 043

SET : §9UAIUWUWIU
mvnudltiunanniduviay
S50H25

Huolty : INSIAIWUWIU

VGl

anu: Short : Un nandu 765
3.06-3.10

W AE— - -

uoMU . 1uosuU

49.50-51.00 3.20-3.30

748,743, 737 i

HIu9AIU

758, 765, 769

: = x‘...—\ = Y | ;
Cut Loss g N Cut Loss
.00 \\ : /
- . > \ 3

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: ur}ﬁ|ns:1‘:rﬁaﬁuﬁ€nriﬁu[nuu§&§nn5nn§wzi alo (UssinAlne) $1in (unsu) IannUs:agiuauaia: wewsunainsa:HiKiduvoyals:neunisanaulovoutinadnu
ol Inedanvuuuwuguvasveyanididaiwesaaisisusuduidoniold Ia:OlnlinunBrysounsasunlidonsoviunanndwdisiotwin Avuuusennannswe atlo (Us:inAlne)

9rin (Uns) 9:IusuBIAsaUsiEAoLIEEMETAY AATUIINMSTEUN3IASI:KadUTIRINWASIIa:NWSaU lla:velRtinanuidnaWioWesturotWsoURBURoUNTSAAAUT9aINU
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DAOL Daily Summary (4 Mar 25)

Cle

un3d1ns1:KUJ298WUgudU

Results Review :

| (0) MEDEZE (Bo/1Un 11.50 Un) 4Q24 lsln YoY, QoQ - U 2025E Anduinulnsioltio

Company Update

|
|
(0) BANPU (Usuvuidu dio/dsuidnavidu 4.20 unn) mannonuiu oversupply Tut) 2025E; US gas Wusiovu |
|
|
|
|

i
|
i (0) PLUS (fia/1U1 5.00 un) 2025E AmManaulinlnoinanAiiudu ruusielnia: GPM
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Fund Flow
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

2000

1,287

983

1000

usD

(1000)

(2000)

(3000)

Daily Net Flow ; Mil

(4000)

(5000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 04-Mar-25
= e i g

Last Update 12M YoY Lvl
China 31-Dec-24 : i -5,686 -42,550 9,649 19,065
India 28-Feb-25 -1,376 i -2,233 : -5,353 -13,771 -13,771 -12,130 -33,786
Indonesia 03-Mar-25 -8 : -8 i -8 -1,348 -1,348 -1,326 -1,924
Japan 21-Feb-25 i -6,954 : -11,809 -7,921 -7,921 -30,860 -83,109
Malaysia 03-Mar-25 -15 i -15 i -15 -1,212 -1,212 -2,467 -2,466
Philippines 03-Mar-25 5 : 5 : 5 -254 -254 -897 -336
South Korea 28-Feb-25 -1,258 i -2,154 i -2,846 -3,848 -3,848 -9,876 -20,585
Sri Lanka 03-Mar-25 o | 0 i 0 31 -31 51 42
Taiwan 03-Mar-25 -1,110 i -1,110 : -1,110 -6,256 -6,256 -32,044 -36,759
Thailand 03-Mar-25 -45 : -45 i -45 -570 -570 -3,875 1,605
Vietnam 03-Mar-25 -15 :\ -15 'l -15 -645 -645 -3,238 -2,870

L L T LT Ld

Bloomberg



Foreign Net Position in Thai

Foeign Net Position in Thai Equity (Million THB)

6,000 4,635
4,000
2,063
2,000 1,008 824 1,056
, - _n - l
- 3 689. I .
-2,000 -945 1 381 1523
-4,000 -2,821 -3.399 -2,551
-6,000 -4,964
¥ FFFFFFEFFE
A AN N RS R S e A o A B A A ]
Foeign Net Position in Thai Bond (Million THB)
6,000 4,776
3,715
4,000
1,47
2,000 470 508 1462 B8 g67
o S _ - i i
-2,000 -512 _g45 ->27
, -1,2481,248
-4,000 -3,299
-6,000 -5,022
-6,119
-8,000
e?@?e‘?é’é?&e?é?&e?é?&e?@é‘
R R R R A Y Y A AT QY

Market

DAOLSEC

Net Position Accumulate monthly 04-Mar-25
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2019 -45,245 52,007 -14,823 20,925
2020 -264,386 33,456 -35,245 110,844
2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -196,826
2024 -147,940 50,374 -33,725 16,661
Aug'24 -5,964 2,440 36,198 84,158
Sep '24 29,178 -1,717 4,661 -98,738
Oct'24 -28,166 34,019 -34,241 24,325
Nov '24 -13,736 3,758 -29,239 -54,830
Dec '24 -10,468 8,744 13,439 -136
Jan '25 -11,334 -1,178 -14,427 -59,419
Feb'25 -6,667 -6,574 8,371 71,456
2025 -18,002 -7,752 -6,056 12,037

Unit : Million Baht



Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufyarlnasiionsovvovlnasnusUs:INAIWWaA UINNEGA

03-Mar-25 : (USsuingudunau) sousoulny DAOL Strategy
‘-----------\
AURD % n1stiogavu Il AUAD % nsfioanav |
p yaAiduadnu * y yaAiuadnu *I
wWu/an , . 0 wu/an , . |
IWU/an (@auuln) l IWu/an (a'lumn)l
KBANK 0.16% 578 | cPALL -0.27% -1,282
BDMS 0.15% 576 | Auct -6.12% 252
BH 0.25% 388 I cen -0.07% 16111
ADVANC 0.04% 326 : GULF -0.02% sl
DELTA 0.03% 274 I TISCO -0.10% -79 :
BBL 0.09% 255 [ PTTEP -0.01% -44 i
AOT 0.04% 241 | KKP -0.09% -42)
INTUCH 0.09% 225 | cBaG -0.04% -27
PTTGC 0.21% 143 I BTG -0.05% 19
KTB 0.04% 127 I tioLor -0.03% T |

KUNEINR : YaAIlUadNUAINL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:ine

H L~ 4 -l i =Bl

DAOL SEC
WEEK | MONTHtoDATE

ufyarinsiionsadvaulnainuAtuUs:inAIWYan uNAgn  AulyadAnisiionsadvaudnadnuitaus:InAIWWan uanngn

03-Mar-25 : (USsuineunuaumrinou) sousoulne DAOL Strategy 03-Mar-25  : (USsuiigunudugnnigvedindunau) sousoulng DAOL Strategy
P Ll = T D D .
AUND % N1stioguvu I 5URG % mstioanad I KUND % Nsfioguvu I Auni % mstioanav [
I 03-Mar-25 I I I
o . ] o . , yaAduadnu * [ , yaAduadnu *
- yaAduanu I - yaruainu - || /A b ) [ wu/an b ) |
Wu/an Guuin) I wu/an @Euun) || IWu/an (@uun) : Ww/an (@uun) |
KBANK 0.16% 578 | CPALL -0.27% ~1,282 || BH 2.08% 3,229 I CPALL -1.69% -8,026 |
0, - -
BDMS 0.15% 576 I AUCT -6.12% -252 I BCP 2.95% 1,548 I ToP 4.06% 2,117 I
0, - 0, -
BH 0.25% 388 I CPN -0.07% 161 I MINT 0.69% 1,135 I AOT 0.31% 1,871 I
0, - 0, -
ADVANG 0.04% 36 | outr 0.02% 413 | DELTA 0.11% 1,006 [ PTTEP 0.42% 1,842 |
0, - 0, -
DELTA 0.03% o714 | msco -0.10% 7o IKTB 0-31% BvT o WHA 2.53% 12ra |
0, - 0, -
BBL 0.09% 255 I PTTEP -0.01% 44 : KBANK 0.23% 831 I PTTGC 1.44% 978 :
0, - 0, -
AOT 0.04% 241 I KKP -0.09% 49 I CCET 0.98% 631 I CPN 0.34% 783 I
0, - 0, —
INTUCH 0.09% 225 I CBG -0.04% -27 I B 0.33% 619 I GULF 0-12% 680 I
B 0.14% 581 T -1.21% -562
PTTGC 0.21% 143 I BTG -0.05% -19 I s¢ ° I u ’ I
BBL 0.13% 368 PF -0.27% -538
KTB 0.04% 127 l TIDLOR -0.03% -15 0 I c ’ '
I S S R S S B R S S e
KUNBIKA : YaAITuainuAInL/an AMusruendusruiuRilasulas Ineldsinilnangn ieilseuifou (lsyaAhanadesi) KUNEIMR : YaAIUaINUAITL/an AMusru9NguonuiuRlasunlas TnsléstaUnanan Ineilseuifieu (UTdyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
Bloomberg ~
\



avnuANUS:INABD-v18 duauikpy 2021 1IJuAULN

Kun
Net Change
18 Jan 21 - Present 15-Feb-25
Net Buy Net Sell
BDMS 27,579 AQOT (31,538)
ADVANC 24,688 AWC (31,054)
BH 20,679 CPALL  (27,482)
SCB 17,830 PTT (19,228)
VGI 16,459 INTUCH (17,227)
KTC 8,315 TTB (11,786)
BCP 6,392 BSRC (11,547)
KBANK 4,901 BTS (11,207)
PTTEP 3,546 CPN (11,109)
GULF 3,313 MTC (7,694)

DAOLSEC

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

% > % ¥ % % % ) ™ > I ™ g ™ tx > ™ i x &
ggf" x“éﬂ ,\79& x‘@.\” ,\\"(\:& ,‘Q’? R*”%:L ff'qw D‘}:& ;669 S " ,'b& ,édw x“éﬂ RQ*:L x“'s? » ’ .‘Qh ,v"%ﬂ, f:"’qw ,OQ x\dp s ’ ¥ ,Q& 15-Feb-25
& & & & & N & & & & N & & & & & & & & N & & & &

27-Jan-23 14-Feb-25 749 days

1 Buy Sell
ADVANC 21,580 CPALL (33,220)
| VGI 19,291 AWC (29,943)
BDMS 13,825 PTTEP (27,566)
| SCB 7,548 AQT (17,940)
GULF 6,221 TISCO (13,978)
BCP 4,268 BTS (11,858)
] KBANK 3,475 BSRC (11,788)
SAWAD 3,453 CPN (10,355)
com7 2,780 HMPRO (4,627)
1 LH (3,998)




AUNUNasNuAIUS:INABO-V1Y DAOL SEC

R BN

27-Jan-23 -{ 14-Feb-25 749 days

Buy I Sell i

| |

ADVANC 21,580 | CPALL  (33,220) i
VGI 19,291 I AWC (29,943) i

BDMS 13,825 | PTTEP  (27,566) |
SCB 7548 1 AOT (17,940) 1

GULF 6,221 I TISCO (13,978) i

BCP 4,268 i BTS (11,858) !

KBANK 3,475 i BSRC  (11,788) i
SAWAD 3,453 : CPN (10,355)
COM7 2,780 | HMPRO  (4,627) !
MINT 1,784 \ LH (3,998) /
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SET Index (SET)

s1aia 20 Dec 24
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EPS 12M
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EPS 2025(F)
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SET Index
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SET Index (SET)

siaia 20 Dec 24
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sU2.AAV INSEUNUNOUINUNIBINUlAaINURATIUS:INA DAOL SEC
1avlen LTF auafunadnu ThaiESG 2 A28 KavAvIDAITUNAaUIng 14 Feb 25

5ud (13 NUNIWUS) W88 3rUnIBS SOUUNYNSTUURS 11a:57UUNSINISNSNSIINISAAT INSUUNUNIUNNKUNIENIBRNUIRUANASSSUATI9INNISAUNUAWIUS:INA
nauwuIBauRLULNIRURUTnasennUs:INATUIe: na:dAulUadnuriusineus:inAiuo:

o WIsANIU STUUNSIINNSNS:NSINISASIURIASA:NOUAINIUINR:DNSENIIUNISIAUNTEMINEHKEDIL UaNIIMNIN:NIKNIEAINAN0IAUAUIKAEULAUIN
VU 13oliAURY:UNIIUNAURAUN

iUovnJagUuuAnaBRUlAWIUS:IDUNIKAaNIUTEAUS:INAAIIFIUR 1 unsiAu 2567 1TuAUIU Regluus:inAlnemans 180 uvuld 1a:=unRuunlulnng
nINanorSouNEmo [Uvnovidani1Buulnannmiuds:ine

“rfidgtinUs:IGUAINaNoNAULINUNOUSNISR:IAUFEKEDIU 9:=AdILONNIALIS nEo9:USUUsu IFN1snunauv:riknMEinaiodnouauinnauwauiniudnsunu
AR:UNRUNEUNLY” WEUNan0

UONINTUWBUEINA0I NISNUNUMINENEIrIUIRaTRdonAdaInUKaninturivadadAnIsifionausoulioN1JIASUINIA:N1SWAIUN (OECD) §iog

1daulon LTF iinunlunaunu ThalESG

WsugInanafiuiiuonnislonnednu LTF unlunadnu ThaiESG 2 Ings:udn shoaziduniia:raninnuriesi v:10usglsfiodsowadsuani isgnus:auAnann
SyUnasiounNsv:=AINaINU ThaiESG 2 VuunAileniUnyminugnasnu LTF Jeguunvinnuog

STUUMSIINISNS:NSIINISAGIOSUNEIN ﬂuﬁ'a\]r}uiu LTF founting nan< 2:wansnuna1n 2 18eanan Tain Iswaus:Tosunnainounluinanraouls 1a:ls
wanoulinurkdonN1IsINNISV1Y (Capital Gain)

“oglsAnU 9nanunisnilumanarulnualandeguunususioanadun Mlkunadnuanslsiiswaus:losunnBisvianu isdisiliigeusunisvianuda:
IS1A9:10730IKANTILNSOUNU IRINUKANINCUAIENNSEIFoISONNLENNKHUNNauUINFournagWls wulWaudiounsIFIknsiunoudnogwdlUias fhniuvisniu
A9:vIANU NUR:AR (Cut) TUNTU Tuidoisna:9nIa:ARTKTMY” WEuNano

EoV106un1U31 AWBAIRUINEOAUNaINUMINENo9:-MnNBTuIiouNUNWUSTIATHU Wunoudn “Jutifidun 13 180 wurnoulRcnv:rlAAoWEAIUINATUISO

Adn As soon as possible 130U’
! P https://thestandard.co/finance-minister-overseas-investment-tax-itf-review/ ~ Strategy Research
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naJnu LTF Norua:lsuy

10 Feb 2025

stock K KrLTFDIV B BLTF75 | scBLTl |  K70LTF-C(L) KDLTF-C(L) B  K20SLTF-c(L)El CG-LTF
CPALL 19,596,308.81 6,596,540.50 9,748,731.19 7,515,684.04 6,074,454.92 7,735,463.69 7,031,684.94 3,605,863.13 | 67,904,731.22
AOT 16,486,184.96 5,837,119.36 7,856,330.43 6,777,148.61 5,361,748.12 6,510,043.70 6,826,657.41 3,119,258.76 | 58,774,491.35
GULF 13,173,776.63 5,464,854.09 6,150,302.47 6,415,121.44 5,274,030.36 6,739,809.95 5,885,049.49 3,156,689.87 | 52,259,634.30
ADVANC 13,932,343.43 - 5,677,202.28 6,473,045.79 5,986,737.16 7,620,580.57 39,689,909.23
PTT 12,314,067.60 6,343,400.12 - - - - 18,657,467.72
CPN - 3,829,437.47 7,077,246.61 - | 10,906,684.08
DELTA 5,285,596.67 - 3,942,743.07 | 9,228,339.75
MTC - 6,583,661.82 6,583,661.82
SCB 6,447,634.39 - 6,447,634.39
PLANB 5,634,193.17 - 5,634,193.17
BBL 3,418,707.60 | 3,418,707.60

®* U/ N.wW.68 NAV VvouLTF = 1.83
au. nndargunou

lduau

AP INTOYA NAV 1 SUA 6 N.W. 2568

Canad 17% rdo 3.72 riu

* HINFAAWAVOURUAN AR NUNIKaoaN9INNaINU LTF U19:0g[uBoy 2-

2.5 rjuau. rSo Us:uiru 10% v ndangudnou)
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LTF Fund size -16.94%
Currency: Base Currency 0.98115548 -9.44% -0.93% 1.06% set
Grouped by: None -1.88% (20,761,544,714) -1.29% 0.54% LTF
Calculated on: 10/02/2025 11:22:34 AM 184,063,143,523 180,594,561,993 182,641,395,649 180,276,913,543 _
Exported on: 10/02/2025 11:22:39 AM (2,080,420,798) (3,468,581,530) 2,046,833,656  (2,364,482,106) 971,594,674
(10,845,451,364)
(37,253,675,014)
-9.44%
Net Assets - Net Assets - share Net Assets - share Net Assets -
share class class (Daily) class (Daily) 07/02/2025 share class Net Assets - share
(Daily) 06/02/2025 (Daily) class (Daily)
Group/Investment Fund Code 05/02/2025 10/02/2025 11/02/2025
Unclassified
1 A.M. Selective Growth Long Term Eq-T  1SG-LTF-T 568,804,867 555,894,601 564,497,507 558,293,403 562,015,685
1 A.M. Selective Long Term Eg-T 1S-LTF-T 247,140,905 242,446,661 246,364,882 244,172,000 246,309,234
1 A.M. Smart Long Term Equity 1SMART-LTF 47,739,830 47,717,637 47,790,414 47,757,937 47,755,259
70/30 - Div Long Term Equity 70/30-D LTF 439,144,912 433,134,418 437,046,463 432,553,062 435,427,226
abrdn Long Term Equity ABLTF 4,639,430,776 4,530,367,034 4,604,087,061  4,538,941,249 4,590,643,560
abrdn Long Term Equity 70/30 ABLTF 70/30 222,605,535 216,438,616 218,331,120 216,319,620 219,086,779
Asset Plus High Growth LTF-T ASP-GLTF-T 142,799,754 139,614,397 141,067,194 139,883,777 141,213,715

Strategy Research
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ReT
1.1 471930715 Short sale S

— Uptick nowanning
- | 2
- AUANUARK non-SET100 1 short sale 16

q P ol o ' . A
MWK IR HANT I NENN T IAEAAIINTIATUATEI TUNOUNHINIIEAUNNTHHA

(5% = X% 91N 1T ATDITHNOUKWNIY) 261049 Short Sale fauLnN Uptick Twiuriintsnaly

8} 7 (nstednlFinoin Zero-plus Tick)
- WaHyaya outstanding (9 April

Lo adad

. i s
I@AN=Wu SET 100 nt Short Sale (0
(J9q1ii SET 100 uas non SET 100 Msivmnlunjuazilanimadosge)

1.2 3193073 Dynamic Price Band (DPB) d iy
-~
Wy

Rl 2 Sept

nEasn 1-.{':»»1 DPB phase 2 (15 DPB riun-.irm"-mi-’y\)

& o & A4 ©SET
llu')ﬂ'\ﬂﬂ'\’ﬂ’uugﬂu'\mﬁn'\’kwﬂﬂnftﬂ'ﬂﬂ?'\&llﬁa“% (2/2)

AAINIT uwaInmaliudge

2) 1IATNTIINUNGANTINN D T s

,,,,,

AIUUNVIAIInInaly

{ . I . 4 ! " ’ L
NOAAHANIENUATHITATUASAN TARDINDNATUITITNIMIDAYILYDIHAIMUNEAN HFT
" . d . ’ ’ .« '
> 99 mn(hl‘."‘lululhln HFT Savuinianisuann unulun.ln SET 100
(Maik untiu MM uaswannindutsydszinn)

2.2 Minimum Resting Time
(MRT) 250 milliseconds

uynianuIaInmy

Ne e
dalwiinmaiulsanudaiuongdiiiuitos (Stakeholder Hearings)

nngwe: ¢ l:nlﬁiﬂ‘ﬂ' exclusive/customized program SAV &
& order generation 11 cadacation (LuTaundu MM)

20 Feb 25

Breaking News!

nan. Idusgnian Uptick nnnannswei [Glawn:Au
s1UADNDSIAanadfivs-AURNIKUA WSouIaUD
Short Sale Inlaw1:AU SET100 lIa=911n HFT 1A
law=AUNgu SET100

= 15quadiluuoniuiadisyvig91NNISAI short
sell 9:anaJ AUKUWIUVaIRNatnanad(lusoy
KUAN)
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Juv9suNTARUNU 6.8 WuduIMSeryansyiNososustn Vanke §1s:
hl
China Mulls $6.8 Billion Funding to Help Vanke Repay Debt . o o

,,,,,,
Z20000,00

e 21357.02

« NWNISYUNTAIWINSCUNVDIAUDNI=BOUTRUSEN China Vanke o/

BOUOWNWNISKUYaNIUS-Uu 5 Kdualurgouludd | Iﬁ "
. L - 1
 NMYIANIWUAINAND KUDYINUNINURIIAY=INESSINONIWUSURNSSTUNA

odhulIAVUAaA 2 nUdMUKEIUENSUNNSEOOaINISUNSWENVISTU
oonIa:NAUIIUA19INUSEN Vanke

» USUN Vanke 11a:U86nTuinov:Issuauny Ik IGinauiunudus
soufiunsviewusUnsinuia:NugansuANsivoBs:Hi
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

SAT
SIRI
MC
ICHI
TOP
ORI
SCB
BPP
NER
QH
SPALI
PTTEP
TISCO
LH
BANPU
SABINA

12.20
1.67
10.10
12.50
22.80
2.96
122.00
7.05
4.96
1.59
17.20
109.00
98.25
4.42
4.14
19.10

Last price Last DPS
Bt/sh

1.24
0.07
0.55
0.50
0.70
0.02
8.44
0.30
0.31
0.08
0.85
5.13
5.75
0.17
0.12
0.65

Est DPS
Bt/sh

1251
0.16
0.96 1
1151
2.04)
0.26 1
1043:
0.601
0.40 1
0.13)
1.371
850:
7.691
0.341
0.31|
1.421

24(f) div yield

%

10.20
9.64
9.50
9.18
8.94
8.75
8.55
8.51
8.10
8.05
7.97
7.84
7.83
7.62
7.56
7.41

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

23.76
91.19
51.16
99.90
822.53
14.12
1,231.55
15.14
61.03
28.17
147.61
1,159.58
340.38
130.17
248.94
10.91

Stock

NYT
WICE
PIN
ROJNA

AP
TASCO
TEGH
ILINK
SAPPE
GABLE
BAM
STGT
KTB
STA
THANI
NETBAY

3.30
2.80
6.35
5.65
8.95

16.60
3.38
5.65

45.25
3.28
6.35

7.45

22.50

15.80
1.65

16.40

Last price Last DPS
Bt/sh

0.42
0.14
0.76
0.50
0.60
0.90
0.21
0.42
2.18
0.27
0.35
0.50
1.55
1.00
0.07
1.18

S ————

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.40 1
031
0.58 |
0.40 1
0.62
1.14|
0.231
036 |
233:
0.211
o7l
0.43 |
129 ]
0.90 1
0.091

24(f) div yield

%
12.121
1107
9.06 |
7.081
693:
6.84|
6.66 I
6.371
6.26 |
6.25 |
5.801
577:
5.74)
5721

5.211
1

0.85 hom mm o o s oS3t

Frequency
(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

14.4
2.3
54.9
20.9
137.1
80.0
14.5
2.52
60.75
14.89
243.20
51.02
1,753.55
108.29
23.01
24.40

High Dividend : Property Fund & REIT

Stock

TTLPF
AIMCG
POPF
BWORK
TIF1
3BBIF
MJLF
SPRIME
CTARAF
GVREIT
KTBSTMR
DIF
WHAIR
HPF
ALLY
SRIPANWA

12.50

2.30
5.55
4.64
7.30
5.35
4.28
4.18
4.38
6.55
6.15
7.85
5.65
4.68

4.90
4.94

0.50
0.06
0.09
0.17
0.13
0.16
0.15
0.13
0.13
0.21
0.18
0.22
0.06
0.13

0.13
0.22

Last price Last DPS Est. DPS

1.73
0.00
0.79
0.72
0.55
0.69
0.38
0.44
0.53
0.78
0.00
0.96
0.53
0.04

0.00
0.18

i —
div yield last

year
(%)

Frequency

(times)

Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter

Irreg
Quarter
Quarter
Quarter
Quarter
Quarter

Quarter
Quarter

03-Mar-25
5-day avg volume Type
Bt mn
1.86 Leasehold
1.65 #N/A
2.70 Free&Leaseho
1.33 #N/A
0.21 Freehold
67.90 #N/A
0.11 Leasehold
0.57 Leasehold
0.55 Leasehold
1.68 Leasehold
0.52 #N/A
121.18 Freehold
9.32 #N/A
0.62 Free&Leaseho
1.88 #N/A
2.09 Freehold

(update dUnHa:zHTIASY)
% / ™

<P
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CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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Impact to SET Index (Points) 03-Mar-25
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Calendar (Week)

Date Country Event Period Surv(M) Prior
3-Mar CH Caixin China PMI Mfg Feb 50.5 50.1
EC CPl Estimate YoY Feb P 2.3% -
us Construction Spending MoM Jan -0.1% 0.5%
Us ISM Manufacturing Feb 50.8 50.9
5-Mar EC PPI'Y oY Jan -- 0.0%
TH CPIYoY Feb 1.15% 1.32%
TH CPI Core YoY Feb 0.9% 0.8%
6-Mar EC Retail Sales MoM Jan -- -0.2%
EC ECB Policy Rate Meeting Mar-06
usS Initial Jobless Claims Mar-01 -- 242k
7-Mar EC GDP SA YoY 40 F -- 0.9%
EC GDP SA QoQ 4QF -- 0.10%
us Change in Nonfarm Payrolls Feb 159.29k 143k
us Average Hourly Earnings MoM Feb 0.3% 0.5%
us Unemployment Rate Feb 4.01% 4.00%
CH Exports YTD YoY Feb 5.2% --
CH Exports YTD YoY CNY Feb -- --
CH Trade Balance YTD CNY Feb -- --
9-Mar CH PPIYoY Feb -- -2.30%
CH CPlIYoY Feb -- 0.5%
CH New Yuan Loans CNY YTD Feb -- 5130.0b
11-Mar JN GDP Annualized SA QoQ 40 F -- 2.8%
12-Mar us CPI MoM Feb 0.5% 0.5%
us CPl Ex Food and Energy MoM Feb 0.3% 0.4%
us CPIYoY Feb 3.02% 3.00%
us CPl Ex Food and Energy YoY Feb -- 3.30%
13-Mar us PPl Final Demand MoM Feb -- 0.4%
us PPl Ex Food and Energy MoM Feb -- 0.30%
us PPl Final Demand YoY Feb -- 3.50%
us PPl Ex Food and Energy YoY Feb -- 3.60%
us Initial Jobless Claims Mar-08 -- --
14-Mar UsS U. of Mich. Sentiment Mar P -- 64.7

DAOLSEC




GDP vouUs:InAlu Asean

DAOLSEC

6.0
4.0
2.0
0.0
2.0
4.0
-6.0
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10.0
5.0
0.0

-5.0
-10.0
-15.0

Thailand
41 42
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] 31 > 6.0
1.0
1 /'/_-\ 40
T T T T T 1 20
| 0.0
. 2.0
- 4.0
2014 2016 2018 2020 2022 2024E
Philippine
_ 69 67 7
6.2 6.1 6.3 6.1 55 58 60 100
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7] 2.0

- 0.0
2014 2016 2018 2020 2022 2024k

Indonesia
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2014 2016 2018 2020 2022 2024E
Vietnam
8.0
6.7 6.2 6 71 70 65

2014 2016 2018 2020 2022 2024k
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0.0
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Source : Bloomberg

(18 Sep 24)
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EPS (N1lsmann) vouds:inAlu Asean
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Thailand

127%
3% 28% 6% -3% 11% g0, 2% .20% 8% 13% 8%

73 94 100 9% 86 37 84 107 83 90 101 110

2015 2017 2019 2021 2023 2025(f)

EPS (THB)  cmmmmm Growth

Indonesia

1%
87%

43% 43%

_10% 0% 29, 12% 10% 12%

349
% -58%

228 481 472 527 581 652

224 321 289 288

2015 2017 2019 2021 2023 2025(f)

EPS (IDR) e Growth

Vietnam
33%
26% 23% 21% 23%
9% 10% 79 1%
’ ™ %

-8% -9%

46 43 54 59 64 64 85 104 116 106 127 157

2015 2017 2019 2021 2023 2025(f)

EPS (VND) Growth
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Philipping,

38%

6% 1% 49, 12% 10% 7% 12% @

-6%

331 350 388 404 453 218 302 498 546 582 650 690

2015 2017 2019 2021 2023 2025(f)

EPS (PHP) e Growth

Malaysia,,,
40, 0% 13% 4% 9% 9% gy
18% -12%
g/ 2%

94 98 108 79 90 71 100 114 100 109 119 126

2015 2017 2019 2021 2023 2025(f)

EPS (MYR) Growth

DAOLSEC

Source : Bloomberg
(18 Sep 24)

Currency : Local Currency




EPS (N1[smanm) vodds:InAlu Asean DAOLSEC

Thailand 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)

EPS (THB) 7543 7325  93.67  99.66  96.34 86.2 36.8 83.7 1068  83.47  89.88 101.26 109.74

Growth -3% 28% 6% 3% -11% -57%  127% 8%  -22% 8% 13% 8% Source : B|oomberg
Index (end period) 1497.67 1288.02 154294 1753.71 1563.88 1579.84 1449.35 1657 1668 1415 1439.35 1439.35 1439.35

P/E 1986 1758 1647 1760 1623 1833 3938 19.80 1562 1695 1601 1421  13.12 (30 Sep 24)
Indonesia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024(f) 2025() 2026(f)

EPS (IDR) 237.59 156.85  224.11  321.21  288.66 287.7 121.5  227.8  480.6 4723 526.76  581.2 651.55 Currenoy : Local Currency
Growth -34% 43% 43%  -10% 0%  -58% 87%  111% 2% 12% 10% 12%

Index (end period) 5226.95 4593.01 5296.71 6355.65 6194.5 6299.54 5979.07 6581 6850 7272 7836.07 7836.07 7836.07

P/E 22.00 29.28 23.63 19.79 21.46 21.90 49.21 28.89 14.25 15.40 14.88 13.48 12.03

Phillipine 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (PHP) 353 3314 350.14 387.94 403.92 452.8 218.3 301.7 4979 545.72  582.43 649.6  689.83
Growth -6% 6% 11% 4% 12% -52% 38% 65% 10% 7% 12% 6%

Index (end period) 7230.57 6952.08 6840.64 8558.42 7466.02 7815.26 7139.71 7122 6566 6450 7197.67 7197.67 7197.67

P/E 20.48 20.98 19.54 22.06 18.48 17.26 32.71 23.61 13.19 11.82 12.36 11.08 10.43
Vietnam 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (VND) 42.37 46.22 42.75 54.01 59.25 63.6 64 85.1 1044 11588 105.76 127.46  156.57
Growth 9% -8% 26% 10% 7% 1% 33% 23% 11% -9% 21% 23%
Index (end period) 545.63  579.03 664.87 984.24  892.54  960.99 1103.87 1498 1007 1129.93 1268.22 1268.22 1268.22
P/E 12.88 12.53 15.55 18.22 15.06 15.11 17.25 17.60 9.65 9.75 11.99 9.95 8.10
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f)  2025(f)  2026(f)
EPS (MYR) 108.19 94.15 98.28 107.9 79.32 89.7 71.1 100.4 114.1 99.94 108.82 118.64 126.33
Growth -13% 4% 10% -26% 13% -21% 41% 14% -12% 9% 9% 6%

Index (end period) 1761.25 1692.51 1641.73 1796.81 1690.58 1588.76 1627.21 1567 1496 1454 1657.69 1657.69 1657.69

P/E 16.28 17.98 16.70 16.65 21.31 17.71 22.89 15.61 13.11 14.55 15.23 13.97 13.12

China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (CNY) 214.65 178.73 171.84 190.82  206.32  215.69 19542 230.99 236.84 222.84 249.92 275.61  306.22
Growth -17% -4% 11% 8% 5% -9% 18% 3% -6% 12% 10% 11%

Index (end period) 3234.68 3539.18 3103.64 3307.17 24939 3050.12 3473.07 3639.78 3089.26 2974.94 3336.497 3336.497 3336.497

P/E 15.07 19.80 18.06 17.33 12.09 14.14 17.77 15.76 13.04 13.35 13.35 12,11 10.90
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (Rupee) 1349.82 1361.36 1371.18 1399.14 1505.71 1698.27 1774.53 1930.23 2522.35 2901.47 3529.41 4068.74 4223.75
Growth 1% 1% 2% 8% 13% 4% 9% 31% 15% 22% 15% 4%

Index (end period) 27499.4 26117.5 26626.5 34056.8 36068.3 41253.7 47751.3 58253.8 60840.7 72240.3 84198.9 84198.9 84198.9
P/E 20.37 19.18 19.42 24.34 23.95 24.29 26.91 30.18 24.12 24.90 23.86 20.69 19.93
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Soybean Meal
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Shipping Index and Stock Performance 3-Mar-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

3-Mar-25 1,229.00 0.0% 1,229.00 0.0% 1,933.81 0.9% 1,419.00 0.0% 4.46 -0.9% 6.10 -3.9% 24.20 -0.8%
28-Feb-25 1,229.00 6.0% 1,229.00 6.0% 1,917.19 -1.2% 1,419.00 0.0% 4.50 1.8% 6.35 -0.8% 24.40 -2.4%
27-Feb-25 1,159.00 4.2% 1,159.00 4.2% 1,939.96 1.1% 1,419.00 0.0% 4.42 -3.1% 6.40 2.4% 25.00 0.0%
26-Feb-25 1,112.00 7.0% 1,112.00 7.0% 1,918.44 1.0% 1,419.00 0.0% 4.56 3.6% 6.25 3.3% 25.00 1.2%
25-Feb-25 1,039.00 3.7% 1,039.00 3.7% 1,898.63 1.2% 1,419.00 0.2% 4.40 -4.8% 6.05 -4.0% 24.70 -2.2%
24-Feb-25 1,002.00 2.1% 1,002.00 2.1% 1,877.04 0.0% 1,416.00 0.0% 4.62 -0.4% 6.30 -3.1% 25.25 -5.6%
21-Feb-25 981.00 4.3% 981.00 4.3% 1,877.04 -1.3% 1,416.00 0.0% 4.64 -1.3% 6.50 -0.8% 26.75 5.9%
20-Feb-25 941.00 4.1% 941.00 4.1% 1,902.07 -0.2% 1,416.00 0.1% 4.70 3.1% 6.55 2.3% 25.25 -1.0%
19-Feb-25 904.00 7.5% 904.00 7.5% 1,905.52 0.3% 1,415.00 0.0% 4.56 3.6% 6.40 2.4% 25.50 2.4%
18-Feb-25 841.00 4.3% 841.00 4.3% 1,900.53 -0.1% 1,415.00 0.1% 4.40 2.8% 6.25 -0.8% 24.90 0.4%
17-Feb-25 806.00 806.00 1,902.05 1,414.00 4.28 6.30 24.80

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Bloomberg
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4-y.n.-17

Fed & ECB : Assets Purchase (QE Program)

6,719,230

] ISUN1SS:UNRCovid-19

DAOLSEC

4-U.n.-18 4-U.n.-19 4-U.n.-20 4-U.n.-21

—FED Reserve Balance Wednesday Close
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700,000.00 - - 70,000,000
DAOL SEC
500,000.00 - - 60,000,000
400,000.00 s33ve f01aVN1SEoaUNSWEVou (33,686.00) 2/10/2024  7,004,422.0
$eseecy 45,000,000 651.00 9/10/2024  7,005,073.0
A - 40,000,000 = & (7,463.00) 16/10/2024 6,997,610.0
TERTHE - 35,000,000 Fed (QE) s1edUmr (9,371.00) 23/10/2024  6,988,239.0
b " 30,000,000 (17,030.00) 30/10/2024 6,971,209.0
ggggﬁggg: : 25000000 (17,947.00) 6/11/2024  6,953,262.0
Y socoommoNNYNmoaTLLY (27,011.00) 13/11/2024  6,926,251.0
céccgsao3S8S83S8S3888S8 (43,308.00) 20/11/2024  6,882,943.0
PR EEESGavd55885ES (19,673.00) 27/11/2024  6,863,270.0
tesseses T o ~ « (8,952.00) 4/12/2024 6,854,318.0
I FED Reserve Balance Wednesday Close 2,214.00 11/12/2024 6,856,532.0
—— Bloomberg United States Exchange Market Capitalization USD (8,020.00) 18/12/2024 6,848,512.0
(8,115.00) 25/12/2024 6,840,397.0
R R R RN RN VN . . - A R - A R A (34,283.00) 1/1/2025 6,806,114.0
L R e L 1,780.00 8/1/2025  6,807,894.0
Saee i SHORSARSANANGSRSASIRRARANSINGAFARTAR 22223 (19,396.00) 15/1/2025 6,788,498.0
e pesees (2,586.00) 22/1/2025  6,785,912.0
250,000:00 o b %8000.000 (14,256.00) 29/1/2025 6,771,656.0
200,000.00 - 7\ b %5 000,000 (6,680.00) 5/2/2025 6,764,976.0
150,000.00 - b 40 000000 2,695.00 12/2/2025 6,767,671.0
100,000.00 - o (31,496.00) 19/2/2025 6,736,175.0
5000000 - l ‘ | | |H | 450000 (16,945.00) 26/2/2025  6,719,230.0
LL Ll ol A L ¥ - 40,000,000
(50,000.00) - - 35,000,000

(100,000.00) - L 30,000,000
I FED Reserve Balance Wednesday Close

— Bloomberg United States Exchange Market Capitalization USD

Bloomberg
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
140 22 122 127 29-5.m.-17 81,434,892 23%
12 31-5.A.-18 69,647,068 -14%
o - 31-5.A.-19 86,990,167 25%
z 60 31-8.a.-20 103,229,711 19%
3 40 31-Dec-21 121,522,850 18%
"2 30-Dec-22 97,867,296 -19%
3 - 29-Dec-23 111,605,590 14%
' 27-Feb-25 126,510,116 13%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021

Bloomberg



P/E parnrudnry

I

Market P/E (current & Forward) ST, 22-Feb-25
P/ERatio=  P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) DIVIdE_md . Curr_ent LAST_UPDATE EPS
. . Yield Earnings Yield (current year)
Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,591.03 14.69 15.53 = 14.06 4.07 6.81 21-Feb-25 101.3 e
PSE - PHILIPPINE SE IDX PH 6,098.04 10.68 & 11.02 & 9.51 3.11 9.37 21-Feb-25 585.4 fiaUiud
Straits Times Index STI Sl 3,929.94 14.30 = 12.49 . 12.00 4.59 7.00 21-Feb-25 324.7 gsdlus
KOSPI INDEX SK 2,654.58 9.56 1.65 10.77 21-Feb-25 226.0 nwdle
o JAWANTARXINDEX  TA 2873025 2234 5 6.67 A8 . .21-Feb-25 12339 liwi
. STOCKEXCHOFTHAIINDEX : TH : 124621 :  16. 3.11 ~ 21-Feb-25 841 %y (SET)
. THAISET50INDEX 79509 158 379 .76 139 57.7_tn (SET50)
~ SENSEX 7531106 i  22.07 = 19.78 = 16.98 .35 .53 306.7  suiie
JAKARTA COMPOSITE INDEX ID 6,803.00 15.70 = 12.37 = 11.46 4.07 6.37 21-Feb-25 550.6 sulailidy
HO CHI MINH STOCK INDEX VN 1,296.75 14.00 : 10.52 = 8.33 1.81 7.14 21-Feb-25 123.3 Huawn
SHANGHAI SE A SHARE INDX CH 3,541.46 16.39 . 13.81 . 12.48 2.98 6.10 21-Feb-25 256.6 3u (A-Shares)
SHANGHAI| SE COMPOSITE CH 3,379.11 16.39 E 13.81 = 12.48 2.98 6.10 21-Feb-25 244.8 3. (Composite)
HANG SENG INDEX HK 23,477.92 11.74 = 11.28 = 10.66 3.57 8.51 21-Feb-25 2,108.7 saans
DOW JONES INDUS. AVG uSs 43,428.02 23.86 ; 20.65 = 18.30 1.63 4.19 22-Feb-25 2,097.5 anizy (Dow Jones)
S&P 500 INDEX usS 6,013.13 27.10 = 25.99 ; 22.23 1.26 3.69 22-Feb-25 245.1 anizy (S&P-500)
NASDAQ COMPOSITE usS 19,524.01 40.99 E 37.91 28.61 0.67 2.44 22-Feb-25 567.5 i3y (Nasdaq)
CAC 40 INDEX FR 8,154.51 17.02 = 15.14 = 13.88 3.02 5.88 22-Feb-25 537.8 uiuas
DAX INDEX GE 22,287.56 18.60 = 17.15 = 14.90 2.54 5.38 22-Feb-25 1,331.6 e
NIKKEl 225 IN 38,776.94 19.91 & 19.46 * 17.89 1.79 5.02 21-Feb-25 1,998.9 i (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,208.00 16.21 = 15.57 & 14.81 3.10 6.17 21-Feb-25 142.8 4151 (300 w51n)
Euro Stoxx 50 Pr EC 5,474.85 16.32 = 16.21 = 15.29 2.95 6.13 21-Feb-25 341.7 g5y (50 w350)
STXE 600 (EUR) Pr EC 553.85 16.12 = 15.61 = 14.50 3.13 6.20 21-Feb-25 35.8 451 (600 w31in)
MSCI WORLD MULT 3,843.08 23.15 . 22.95 * 20.15 1.70 4.32 22-Feb-25 178.0  amavulan (MSCI)
I’ q

*

4pEEEEEEER®

Source : Bloomberg
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -0.0% 4.0% 0.7% 9.8% 0.7%| 11.0% 0.1% 5.0% -1.8% 13.2% -0.3% 5.7%
1 month 3.4% 8.9% 5.9%| 10.4% 5.6%| 11.7% 21%| 10.7% -6.8%| 15.0% 1.8%| 717.7%
3 month 4.5% 9.7% 3.9%| 10.5% 3.3%| 11.6% 3.7%| 125% -14.4%| 13.7% 5.4%| 718.0%
6 month 7.8% 9.7% 3.2%| 120% 4.7%| 13.6% 10.0%| 725% -51%| 13.0% 12.4%| 18.1%
9 month 12.1%| 70.8% 4.5% 13.4% 6.0%| 714.7% 16.4%| 13.1% -8.2%| 124% 19.5%| 19.0%
12 month 19.9%| 70.5% 13.8%| 13.0% 17.8%| 14.3% 24.6%| 7128% -6.6%| 121% 28.6%| 18.4%
Month to date 1.8% 9.2% 3.6%| 728% 3.6%| 74.5% 1.4% 9.2% -4.9%| 16.3% 1.8%| 13.2%
Quarter to date 5.2%| 9.8% 5.5%| 11.4% 4.4%| 127% 4.2%| 12.1% -10.7%| 14.7% 3.5%| 18.8%
Year to date 5.2% 9.8% 5.5%| 11.4% 4.4%| 127% 4.2%| 121% -10.7%| 14.7% 3.5%| 788%
2U 19.0%| 10.4% 9.1%| 7129% 8.8%| 142% 24.3%| 126% -10.5%| 12.1% 31.1%| 17.4%
3U 9.7%| 13.9% -0.2%| 15.6% 0.2%| 17.2% 13.8%| 17.2% -7.3%| 11.7% 14.7%| 23.0%
47 8.5% 13.3% -3.3%| 15.4% -4.1%| 16.8% 13.6%| 16.4% -1.6%| 11.6% 10.4%| 223%
5U 10.7%| 17.1% 3.1%| 17.4% 3.6%| 178.2% 14.4%| 271.4% -0.5%| 17.1% 16.3%| 25.6%
10U 9.4%| 14.4% 3.9%| 15.9% 4.6%| 16.3% 13.3%| 77.9% 0.6%| 74.6% 16.0%| 27.4%
Remark : Total Return 5Aon3ugdngifgunuaunisnvousodnaniue 22-Feb-2025 Source : Bloomberg

SD* = Standard Deviation USuiUu Annualized
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SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)
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® 15qUJSunnlsU 2024 avnus:zuarunIsing

SET Index Target for 2024 SET TARGET neens 6.9% 21N 1.06 dudruuin uidu 9.88 Nlau
S ors! . fod 1449 aruuin uduwauranwanisAiuIuNEgu
-0.25 SD +0SD +0.25 SD v . .
: : , ulgu-Ulnsindna:sng91awiry (PTTGC,
Net Profit Net Profit Growth EPS 16.63 17.29 17.95 Forward P/E Shares  Share Dilute .
Year 2020 453,584 -51% 41.8 10,840 4.8% OSP’ OR) nEj\]IﬂUﬂ']ﬂTU\]Oﬂ 3Q_24
e esvsssenes o - " EPS U 24 USuan91n 85.9 10u 79.9 un.....

Year 2021 1,016,531 124% 89.2 16.18 11,400 5.2% astuaut AMm9UB 1510 91NASINOUR 1542
Year 2022 1,001,815 -1.4% 84.0 17.17 11,920 4.6% 6
Year 2023 928,872 -7.3% 75.7 19.05 12,264 2.9% !
Venr 2002 = U 25 Amnannlsveend 15.7% (AU 12.5%)

Base 988,631 6.4% 79.9 1510 18.1 12,367 0.8% E)Uﬁ 114 E"I"]UE‘]"'IUU"II’] - EPS 91.9 U'm/ﬁu

SET Target for Year 2024 : Average P/E = 17.3 ; 1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,367 Mil. Shares v : . ’ ' !
A1 Forward P/E 99N 15.7x (14439R)

Year 2025 v !

Pect Lo bIE88682= X ‘ — Q " iUhrunensiy U 25 N 1589 9 [neld P/E R

Base 1,143,680 15.7% ( 91.9 ) ( 1589 ) 15.7 12,445 0.6% . r !

Worst 1,038,063 5% 83.4 A110ay (17.3x)

SET Target for Year 2025 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,445 Mil. Shares s s . - o

Year 2026 1,243,745 8.7% 99.9 1 1662 14.4 12,445 oo @ ADWIFSIN:=NTA asdd U 25 Tudaidrnung

SET Profit for Year 2026 : Estimate Net Profit Growth = 8.7% (Prev=7.9%) (Bloomberg Survey ;22 Nov 24) ; P/E=16.62x (-0.25SD)

A9 UInSNISIFASuINaVadlng IangsNIwvol

Remark : Year 2021-2025 Exclude "THAI", STARK

NIsIjod N19:auASIU AzIASUINIUWUED

By Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th
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Thai Stock Market (Earning Yield Gap)

SET Index

““wwb***‘.ﬂihwihn"

1‘4)

EarningYield- 10 year Bond Yield

-
..

oy
9.....‘”

1800 -

1700 -

1600 -

1500 -

1400 -

1300 -
1200 -
1100 -

Xapuj 135

1000 -

900 -

800

- ¥2-990-61
- Y2061
- vg-8nv-6T
- yg-unr-6T
- yz-1dy-61
- ¥2-994-6T
- €2-090-61
- €20061
- €¢-8nv-6T
- €g-unr-6T
- €2-1dy-6T1
- €2-994-6T
- 77090761
- TTPO06T
- 7Z-8nv-61
- gzounr-6T
- ¢C-1dv-6T
- TT-924-6T
- TZ-09Q-61
- 120061
- Tg-8nv-61
- Tg-unr-6T
- Te-1dy-61
- 12-994-6T
- 02-99Q-61
- 0TP0-6T
- 0Z-8nv-6T
- 0z-unr-6T
- 0¢-4dv-6T
- 0Z-994-6T
- 61-990-61

- 6T 1061

6T-3nv-6T

EARN_YLD

Earning Yield - 10Yrs Bond Yield

STOCK EXCH OF THAI INDEX

Strategy Research



SET Profitability as of 3Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin . . .
g SET : Net Profit Margin
700,000 9.0%
7.7% % -
600,000 ’ 8.0% 8.0%
gs 500,000 60% .., 7.0% 7.0% -
. (]
0
S 400,000 357,232 6.0% 6.0% -
S 43% 5.0%
— 4.0% 283,514 268,483 2 4
@ 300,000 230,009 238,342 516,553 ' 01499 4.0% 5.0% 1
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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‘DAOL, your lifetime financial partner’
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