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Date impact Country BEvent Period S Prior
13-May L= Empire Manutacturing hlay 7.3 11.0
13-May L= Manufacturing (=12 Production Apr 0.21% -0.10%
15-hay i-H Mesw Home Prices hohd Apr -- -0.21%
15-May i-H Fetail sales Yol Apr 1.94% 1.70%
15-hay * TH GDP YooY 1@ 2.41% 2.50%
19-hay Jr GDP Annualized S48 Qo) 12 P 1.50% 1.30%
13-May * L= Pending Home Zales Mo Apr 1.46% 1.50%
20-hay * i-H 1-Year Loan Prime Rate 20-Mlay 3.00% 3.00%
20-hiay * EC CPl oY Anr F -- 3.00%;
20-May * EC CPl hohd Apr F -- 1.00%
20-May * EC CPl Core oY Apr F -- 2.20%
21 -hay * L= FOMC Meeting Minutes 46141 -- --
21 -May Ji Exportz YoY Apr F17% 11.70%
21 -Mlay * = Intial Johlesz Claims 46158 -- --
21-May L= Housing Starts kMo Apr -4 58% 10.80%
21-May (i Building Permits hohd Apr P -- =11 .40%
21 -May L= =&P Global US Manutacturing PR Mz P -- o4 5
21 -May EC Consumer Confidence Pz P -- 206




I91:anwans:nusonatniulng (SET Index): DAOL SEC

I91:anwans:nusiananiulne (SET Index):

* nsns:enAdVOIAT: AstinUsumouonlfSuNsInUUNAN9INKU DELTA il
wans:nUIBiuoNmAansl (Impact Gain) NJ 2.94 9A SOUNY GULF (+0.59 9A) na:
PTT (+0.56 9R)

* ISINAAUSIBAD: TuvruziKundudeaisia:sunnrsuaoidudedenaiu inlne
ADVANC (-2.30 9/), TRUE (-1.09 9f) n1az PTTEP (-0.77 9r)

* iAnRNfYSIveInann: mnknwanisivasunlaisiniriu DELTA oonlU dstia o-
uoniWewdntiosnsannuliiasunlas donndoviunTwvoudsli SET-DELTA-
BANK findoulnannsisioooniai (Sideway) a1anogins:Au 701.59 9/ UIF5
nanlunwsouduavediuliuavesnisusugaunazsenssdodoiuindoulni

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




a 6 1
WATICHRNANIENUNBDAATR: SET Impact

uRB28Wgvaana (Impact Gain) thlag: DELTA, GULF*, CPN
uAnaduaana (Impact Loss) Unlag: ADVANC*, TRUE, PTTEP

N1SNS:N8AdYaVNISUSUTUAL d:NduNIWNISIADNALNUSIFAD (Selective Buy)
» Asindaulkovavdslignduindau/nadulagRuniyanAinalagv (Big Cap) Wevlunusdniuanio:aanawuwou
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JAS1IKNANYIUSaULNgU: SET-DELTA-BANK

HUUBVABUKIAWDISEUIAAAIIWUKWIU
UaVKU DELTA ua:nausuIn1saan

l S

quligya SET-DELTA-BANK agiis:au
701.59

mwnunasvua\)huuumnaw/laﬂ gVAY
nsvdduaztnaaulkolunsauRsIAaLIN

gugudsyayneau Wait & See: aanamav

sanaatlawu:mlhu KéosolkUduauni

agnanarvavagwidususssu

(/"

SET-DELTA-BANK
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UoddrAryluus:ind: n1savnu Mega Project & A WIdgVVUUS: UL

iy \¢/
NS AT AT N
VrNVANTLNTINTLSTA

.t'/f: \

Amazon yg18guadINaNlBou: A2IWAEWOVNIAST:
Us:niFAaonundn 33,000 awuaaaans aa10AvIaAWEaEITUMSITNTNEVUUSURULLE
(512 1 &wuduunn) fulasvasiowugu Cloud & Al 1a:u1ASNSAS:AULFASUTAD

(Ing, BulalitBy, LaBy, doalus) Melul 2582 . 3 o
KINLUUS:UEUB:N D:duwanadulagasvdoru

NAUSULKUINDASTY Ua: Jaqnoasiv

AS:UAIDUNUILAVIADNN: [KADDNTIASID NUNATVNISSDADYAIINTALDUYDVIASIVYUGIASUTNIKID, eooman



UodudrAnyarvus:ina: ulsune Fed wa: fiinoundulan

Base Case s1MMUIU:

momsrumuuou Brent
{u 12 W@oudnvKkUNDasN
81-100 aoaaas/uasisa

9ds:UoVv Fed:

latiad nsud
avdeyeyreuluunsnusy
log(R ‘1Adu oSy’
J1nUs:=s1U Fed

JINUS=eIU aaraususimMSuAdY
Haeis:munfums laa\)aUmumuunmaIU
dduulevg nnavasu lagkow
(m\)mnannmanoqu - Demand Destruction
1P91SU W1d1Da DEIVKUN) e (msria1eauavA) iwosaise

WTI argausuaaavuiagn $97.37/bbl 91nAWKIVISEVASIDSDN LA Risk Premium G0AVOE e

okLM



Us:lauavasiuua: Geo-political Tension

o J9lAUDAKSTY $I8AQTOVIVATAUEYD
avlauvaou

e nsulywsauloudsaulkukiniSdoanav
aunmw (LawsSawuso 2-3 JudKsu
n1oaunnnnav)

Persian

Gulf of Oman

o Stlcklng Point: SKSWEUNSULAUSAY
gLsLiagy zj\)lUuaUassnThmaoua\ma

o ﬂD'lUlHEJ\)UO\)llﬂUﬁE)SUU OHS’]UIEI\)C'I\)S“UU

lnummum\)mas (Permanent Toll wwanmuu/UTosmuuunu
System) WaguaNuEevavas iy (PTTEP, PTTGC) [aUs Tauuuonswo LLnaqu
‘AunuMaSLBLIASLASIV’ ngulsolwih, rioving), ua:aenistu

mnnunuuwu
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Market Dashboard: a1s1viUsguIingudaveniinacanana

Woso / Uddsuon Wou1e / Udvgau

* Amazon avnu Data Center lia: Al ° d‘\\)znﬁqunéTuoa’\oR;uTnﬂ
fuoigau (saulng) 1 duduuin (SET+MAI) 3,282 au.

e nSUUIKIds: 1A3U 2958 (D1NUS:SU e IDUQDAASITIVAN NaduaaraIfalkuy
Fed) TunasaniGuulaung (EM) lla:A11vuunn

* N1SIVSVAKSTH-DKSIUISUAQLDVIY e ADWANBNTNINYLUUSIUIUST
AWTaNgvIauvdou NS:NUNAUSUIKUI4/3dQnadsiv

e DKSIUIAVIAUATNIUNIVANISEDVIIAU
gosus ns:nudunulAsvLasILWaLLIU

- )
— L=

NSUS:IDUNTWSIU: 08108008?UTKUOWH03 (Consolidation) y1aUdovesunnsau
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nFAN1YaunswaUaaane ua: Fund Flow

Emerging Markets / THB
$1A1INDVAT: NSLADSEAUGON 4,543 nalrakulng: dnavnudosiiivigans
oaaaﬂs'/aou.zi (aznau Risk Premium 3,282.53 aquunn (Sou SET+MAI)
2INALASIUNIL [UDIVKE)
naraasanski: DyaAn1séovigsougo AduuIN: Uan 32.62/63 un/adaans
fiv 80,613 auun NISUVLATVOLadaas (utua: 1,201.57)

gonaaudunsweWv Emerging Markets

nstuddunugvaznoulhua Risk-off vevaniuudvsidinaonoudegvonNHviose
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d10dAty: AUIAGauUlkoOaNaKuUIDIBY

- . a -l ) "
tgUu (Nikkei +3.14%) INKAIG (KOSPI +8.42%)
uuSUAILKILNISIDSI(uaIusDNNAID wons:aaonKuinalulad kKdv Samsung
¥oenargnvIadunusIAUILU USSaUuaaNavAIILAKNIWISLLIU

soawWuN1IsUS:NIVIKY

dU (Shanghai -2.04%) 99vnv (Hang Seng -1.03%)

unavnuinuigninisnduinalulagsunsv USSEINABDUIISY
launaduonndunisiduna:inalulad

IDUKEIUNITVAYU ISUdvwans:nuilaznadudasiilsyovidvaandu (ns:nundi 1,000 USEN)
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¥12d1AtY: Big Lot Kulng n1a: nassaolan

@

Big Lot Hulne:
KBANK-F (nszA1u
ANUSzINF)
UyaAN1sEovIgavan

260.97 a1uuN NS1AINAY
197.30 uIn/Hu

=

wans:nUWawU: NNATU:
Walmart (an5g4) EU InSguvagnidu
IROUAUNUIBOIWAN (Carve-out) 39AS19

dmSumsiiuudUNu
\woUounu Supply Chain
snguraudand

wyguniavdunilsusen
13:9:NS=NUNVSIAN
aunwusinm

MWa:NouININNAWANUNA=NTSIERS Sudvwans:nunsvrowaUs:naun1snIAIaNBU (Corporate Earnings) Aolan
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Fund Flow

IUARUUNAINUAIBIA
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Flow #1815 Nlnaivi-oon 6 nainrnaniolsgey

—---\

Bonds Portfolio
Country Date qQmD YTD 12M YoY Lvl
» Asia (11)
China 31MAR2026 +17,877.7 +17,877.7 +129,635.5
India 20MAY2026
Indonesia 21MAY2026 +404 2 +1,138.6
Japan 15MAY2026 +5,982.1 +15,156.8 +78,529.6 +66,837.5 +1154725 +15459490
Malaysia 21MAY2026 +75.1
Philippines 21MAY2026
S. Korea 21MAY2026
S Lanka 21MAY2026
Taiwan 21MAY2026 +615.3 +9,039.5 +26,395.8
Thailand 21MAY2026 +107.0 +27.3 +3,334.2
Vietnam 21MAY2026

\

—---I

Remark : f101av Net position vogunasnusawus:IneA u 6 mainrulosy Us:noundy India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia




Calendar: UnutAsygnddiney

22-May # U. of Mich. Sentiment - 4820.00%

25-May Car Sales - 59,865

25-May # Customs Exports YoY 0.2013  18.70%

28-May # PCE Price Index MoM 0.48%  0.70%

28-May GDP Annualized QoQ 2.03% 2.00%

31-May Manufacturing PMI - 50.30

mlaVﬂuun:)'luwauu (U. of Mich. Sentiment) nazsaaiav PGE
ik |Uuvnuonmntyva\lnnmaquaahqu ludumru
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nagnsavnulne DAOL




nagnsnisainu DAOL SEC

0 msﬁ'mmmagﬂu[mumvoamsd§ugﬂum|‘CJU|0mma’185u (Fnwansivasunay
s1AAU DELTA oonlU sstd 9:udn/au 18ntos ndainuluiasundas duidu
dryrunrudtinasnunndssonosdeduuontnue néoselilUedvaunUognananyad
» Nagns : JuAtAadiEnagnsinu NMsavnulus::UFounnun "NsouUnansouaus”
tufiurinlsiunsau (Trading) Ia:knaniasunistionsavaniuinudUn K ludndoun
auinuld

. Fuluwasmiu:zUn: 1s1Un BDMS*, SPRC, PTTEP, KTB, SCB, GULF*, ADVANC*
00N l1a:un CPF*, CPN, WHA* uninu Kuluwosnus:=noundy CPF*(10%),
CPN(10%), WHA*(10%)

\ @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




nagnsn1sadnu: NMsUSUWaSAIWNEaRAYUIZDY

nagnshan: IUINSARY NSAUINATSOUAU
nanmaamsnaﬂsa\lamuwwadmniuaﬂaoua\l (am Overnight Risk)

toanaINWash: Swap | (aniadwosa (nuztifionsav):
CPF* ((hwdin 10%)
BDMS*, SPRC, PTTEP, KTB, » CPN (thritin 10%)
SCB, GULF*, ADVANC* WHA* ((ritin 10%)

USuanaurntinKunidauleawaseuna:nisiiou
[gnivanguainis mMUan nazuaugnainnssuiinu IngnIADAUN [AEAIEREOUNUERS:AUEN (70%)

A\ NotebookLM



AUzt udoinadna (Technical Picks)
dksutnavnuitdumstivilss:gzaumuluwudunsiw (Trading)

deyayreutnadnlsoudn

2w o - -
IOSU[[S\)HQU?Tﬂﬂa‘UE‘\)aaﬂa'] K1S/lWuadad

nAaunuaglus:aunduaula

MRDIYT

ii,|+**** "

é‘tyfywm\nnnﬁnlomdu
madluwudulsudiulus:g:du
IKWUIEdIKSUAISIAUSDU

daanasvnunagnskanniumsmmlisiunsautudsu-uudau laglutiansavnusaued
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DAOL SEC

DAOL-asUn1lsmainnu von 1Q-2026

5-May-2026

SET's Profit




DAOL SEC

JIns1:ANNIsUSBNInN:IToUlunanrulne (SET) von 1Q-2026

Part 1 — Overall Market & Sector Analysis | UNJIAS1:KNIWSIU S1URD 11818 Sector
Strong YoY +24% Beat — Enerqy/Refinery led recovery; Tourism, Property, ICT delivered alpha



Executive Summary | &sUdmSugusnis DAOL SEC

" milsanSsouvauuseneanzidoulu SET von 1Q-2026 eajﬁ' 353,142 au. IWUVU +24.0% YoY (91N 284,757 au.) lia:
+51.1% QoQ (1N 233,789 au.) BN Us:UIUNISVOY DAOL NARLS 284,767 au. a:rioudiwaus:naunisingsou
2oNUIRNSNUNIIAS1HANANISNIoENTTudANY

" Sector NIUU engine KanvaunsIfiulnAo Energy & Utilities (+60.7% YoY, dndourils 23.6% vounann) $uas1d impact
+14.3 percentage point moN1sIAUlNsoU Unlnanau Oil Refinery (TOP, SPRC, IRPC, BCP, SCC) AleUs:TosuaN crack
spread lia: inventory gain Veu:n Banking (+1.1% YoY) nsufd I, Construction Materials (+119.7%), Property
Development (+42.6%), Electronic Components (+47.3%) lla: Tourism (+101.9%) iaulnlnainu

* {usnuau nduhanmlsnainfio Food & Beverage (-22.3% YoY, drag -1.8 pp) 910 CPF, BTG, GFPT nogludninsnyln
vaaJ SOUNY Agribusiness (-21.7%) lla: Health Care Services (-6.8%)

" Top Outperformers $19610: TOP (+456%), SPRC (+932%), SCC (+466%), TRUE (+303%), BPP (+923%), DELTA
(+65.5%), GULF (+69%), CENTEL (+186%), AMATA (+66%) | Bottom Performers: VL (vinnu 2,816 au.), 3BBIF (-
2,689), JAS (-726), CPF (-43%), EGCO (-75.5%), HANA (-78.4%), BBL (-12.9%), SCB (-18.5%)

" Implication: Mwsourls SET NeanuiAndnAA 1IJudryryruuansio valuation vaunain msiAuln EPS Ns:AU +24%
YoY Uudn P/E vou SET UegUuil downside protection 91N eamnings momentum Ingiaw :ngu Energy/Refinery I1a:
Property Aitinain doungu Defensive (Banking, Telecom) Supurintihnidugau




gqunalsznaunis uaneunauandtinssy 1Q/2026 (edugn 31 §.0.26)

18-May-26 i)l o {uiu

u'lasuna sy
1Q/26 1Q/25 4Q/25 YoY QoQ{ Weigth Impact Aansal
10/26 10/25 4Q/25 Yoy QoQ 10/25 YoY

Agro & Food Industry
A gribusiness 1786 2,281 403 -217% 342.8% 0.8% -0.2% 26.2%
Food & Beverage 17,695 22,766 n,741 -22.3% 50.7% 8.0% -18% 12.1%
Consumer Products
Fashion 1257 1389 1029 -9.5% 22.% 0.5% -0.0% 317%
Home & Office Products -221 -162 -301 n.m. n.m. -0.1% -0.0% nm.
Personal Products & Pharmaceutice IR 923 48 -12%  1810.3% 0.3% -0.0% 0.3%
Financials
Banking 69,901 69,142 58,644 1% 19.2% 24.3% 0.3% 5%
Finance & Securities 10,988 8,502 8,029 29.2% 36.8% 3.0% 0.9% 5.6%
Insurance 8,060 5,409 5,048 49.0% 59.7% 19% 0.9% 28.6%
Industrials
Automotive 1861 1782 1907 4.4% -2.4% 0.6% 0.0% 7.4%
Industrial Materials & Machinery 905 823 34 10.% 2,5845% 0.3% 0.0% n.m.
Paper & Printing Materials 74 137 12 27.0% 55.3% 0.0% 0.0% n.m.
Petrochemicals & Chemicals 1068 -2,277 -9,561 n.m. n.m. -0.8% 12% -84.9%
Packaging 2,489 1915 1597 29.9% 55.8% 0.7% 0.2% 29.7%
Steel 414 -181 210 n.m. 97.2% -0.1% 0.2% n.m.
Property & Construction
Construction Materials 10,591 4,821 -1638 119.7% n.m. 17% 2.0% 22.1%
Property Development 18,402 12,901 12,730 42.6% 44.6% 45% 19% 24.1%
Property Fund & REITs 6,267 6,155 5,747 18% 9.0% 2.2% 0.0% 0.7%
Construction Services 978 334 79 192.7% 446.9% 0.1% 0.2% 0.9%
Resources
Energy & Utilities 108,087 67,254 61114 60.7% 76.9% 23.6% 14.3% 2.8%
Mining 0 0 0 n.m. n.m. 0.0%  #DIV/O! n.m.
Services
Commerce 23,095 20,970 20,189 10.1% 14.4% 7.4% 0.7% 9.4%
Health Care Services 7,642 8,195 1,059 -6.8% -30.9% 2.9% -0.2% 6.0%
Media & Publishing 797 21 -337 276.7% n.m. 0.1% 0.2% 18.0%
Professional Services 433 422 461 2.6% -6.0% 0.1% 0.0% 0.6%
Tourism & Leisure 3,568 1767 -108 1019% n.m. 0.6% 0.6% 85.5%
Transportation & Logistics 23,908 24,076 16,236 -0.7% 47.3% 8.5% -0.1% 9.8%
Technology
Electronic Components 10,480 7,007 7,701 47.3% 36.1% 2.5% 12% 17.6%
ICT 21603 18,084 21515 19% 0% 6.4% 12% -9.9%
WasIuusEn uSET 353,142 284,757 233,789 24.0% 51.1% 100.0% 24.0% 6.8%

DAOLSEC



SET Profit Exclude Volatie Sector

DAOL SEC

1Q/26 1Q/25 4Q/25 % YoY % QoQ

SET 353,142 284,757 233,789 24.0% 511%

Ex- Bank 283,241 215,615 175,146 314% 617%
Ex- Energy PetroChemical 243,987 219,780 182,237 11.0% 33.9%
Ex - Energy Petrochemical SCC 237,164 218,681 185,929 8.7% 27.9%
Ex - Bank Energy Petrochemical SCC 167,863 149,539 127,285 12.3% 319%




SET Price/Earning Ratio (SET_PE)

P/E nain 12m

Strategy Research



SET/SET_PE

EPS nanm 12m
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USSEINMANANARUENSTS: Manruansg SanaUSUADTURR Inudiust S&P 500 Futures la: Nasdag 100 Futures VEUVU UnasnuAangnduiioalia:

noUSUIBIUINFDWaUs=nouNIsnIvuingy Inan1wsoumls (Earnings Surprise) Vouausl S&P 500 AindnNnatnnniiy 18% Unlnenduinalulagnnnls
iAUlnlnAIRUIA=aIN3IANT 33% auwalhliisudondauianainogusioltio

Range * (Q1 Ending: 2/16/2026 - 5/15/2026 Periodicity v
S&P 500 INDEX
Surprise Growth
Industry (ICB) Reported Sales Surprise Earnings Surprise

11) All Securities 451 / 499 17.78%
12) > Energy 22 /22 .14% 21.70%
13) > Basic Materials 15 / 15 16.47%
14) > Industrials C 97 S4% 7.449%

15 > Health Care 55 36% 10.20%

16) > Telecommunications 7 07%
17) > Utilities 33 /33 6.65% 6.74%
18) > Financials — 6.96%
19 > Technology 2 :

o 27
20) > Real Estate : : — 4.75%
|
L

L]
a3.U2%

21) > Consumer Discretionary 32.30%
27) » Consumer Staples 7.65%




SETINDEX DAOL SEC

AANMIsnaniulng (1Q-26): NMwsouNIss1adUwals:NouNsUiIJIduUWUIN MIsveuusenann:ITuU (Earnings Surprise) §9N31AR 11% lla=00avig
(Sales Surprise) duNa1AIN 1.62% ISTUs:I0UIToudUSANISIon 1Q-26 voaJusuNniu SET 9:00nU1S10 2.8 IdUdIuUIn (+3% YoY) Inglnnsinuuranain Stock

Gain vodssiaunuuia:Ulnsial ogwlsiniu dunAoss:3efonudltiuniilsson 2Q ia: 3Q Ro190NNS:NUMNEUNUWANIUIA-AIVUZINGIVUIINEIAS I

Range ¥ CQl Ending: 2/16/2026 - 5/15/2026 Periodicity g
STOCK EXCH OF THAT INDEX

Surprise Growth
Industry (ICB) Reported Sales Surprise Earnings Surprise

11) All Securities 258 / 691 — —
12 > Energy 9 /25

13) > Basic Materials 14 / 50

14) » Industrials 47

15 > Health Care 18 / 39

16) > Telecommunications 8 /16

17) > Unlities 15 / 38

18 > Financials 24 / 64

19) » Technology 10 / 24

20) > Real Estate 36

71) > Consumer Discretionary 44

22 » Consumer Staples 33




Us:iounnls 4Q-2025 DAOLSEC

source : Bloomberg sousoulne DAOL Strategy/v -

UssiiuAarlsnana 1Q-26(f) /4Q-/Z§ 1Q-25 YoY QoQ
Amrils SET 284,767 | 226,443 | 275,776 3.3%| 25.8%

2Q — 3Q urNvoanunNilsuINNoT IWST=usSuUN(u
AN vnéugnnsznumnm’unuﬁaﬁu dounvnNu
JonvIunoIvanal

Strategy Research



Y Ty 7 N\
Lt B
0 ' |

\ W B y 9 y

| - Ju V, L

Provision for Provision for Non- Net Ln LF RLL LF Total Loans LF NI / NI/ ARD Ref Net
Loan Loan Performing Profit:Q Profit:Q-1 Interest
Ticker Name Losses:Q Losses:Q-1 Loans LF Margin %

None (11 securities)
KBANK TB Equity KASIKORNBANK PCL 9,823 10,265 90,767 2,322,085 146,503 2,468,588 14,667 10,278 3.23
SCB TB Equity SCB XPCL 9,148 10,964 95,614 2,310,397 148,433 2,458,830 10,195 10,144 3.44
BBL TB Equity BANGKOK BANK PUBLIC CO LTD 9,003 6,598 100,223 2,361,165 318,806 2,679,971 10,994 7,759 2.75
BAY TB Equity BANK OF AYUDHYA PCL 8,738 10,088 73,713 1,824,931 0 1,824,931 8,618 7,127 4.35
KTB TB Equity KRUNG THAI BANK PUB CO LTD 7,805 7,096 93,669 2,610,638 165,090 2,775,728 12,437 10,773 2.82
TTB TB Equity TMBTHANACHART BANK PCL 3,994 3,631 38,813 1,126,748 86,291 1,213,039 5,170 5,240 3.04
KKP TB Equity KIATNAKIN PHATRA BANK PCL 961 708 14,847 336,122 19,937 348,628 1,955 1,772 #N/A N/A
TISCO TB Equity TISCO FINANCIAL GROUP PCL 775 565 4,949 225,621 9,473 235,094 1,734 1,642 4.82
CREDIT TB Equity THAI CREDIT BANK PCL 664 550 0 184,988 12,110 190,246 1,165 1,175 7.70
LHFG TB Equity LH FINANCIAL GROUP PCL 189 2 8,146 282,212 14,605 666,934 842 841 #N/A N/A
TCAP TB Equity THANACHART CAPITAL PCL 116 161 0 46,423 0 0 1,894 2,078 #N/A N/A

Strategy Research



DAOL SEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (®) 1538 @) www.dsolcoth (F) daolth (@) DAOL Channel @daolsec
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DAOL (THAILAND)
naussnaNsiu mlo (Us:inAlng)

DAOLSEC DAOL Vkiciieer DAOLREIT DAOLLEND

‘DAOL, your lifetime financial partner’

(®) contactcenter@daol.co.th (X 1538 www.daol.co.th (® daol.th @ DAOL Channel




