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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
10-Feb * us Retail Sales Advance MoM Dec 0.45% 0.60%
11-Feb * CH PPIYoY Jan -1.50% -1.90%
11-Feb * CH CPIYoY Jan 0.34% 0.80%
11-Feb * us Change in Nonfarm Payrolls Jan 67.66k 50k
11-Feb us Average Hourly Earnings MoM Jan 0.31% 0.30%
11-Feb * Us Unemployment Rate Jan 4.40% 4.40%
12-Feb * TH Consumer Confidence Jan - 51.9
12-Feb * Us Initial Jobless Claims 7-Feb - 231k
12-Feb US Existing Home Sales MoM Jan -3.60% 5.10%
13-Feb CH New Home Prices MoM Jan - -0.37%
13-Feb * EC GDP SA QoQ 4QS - 0.30%
13-Feb EC GDP SA YoY 4QS - 1.30%
13-Feb * us CPI MoM Jan 0.27% 0.30%
13-Feb * us Core CPl MoM Jan 0.32% 0.20%
13-Feb * us CPIYoY Jan 2.48% 2.70%
13-Feb * US Core CPl YoY Jan 2.51% 2.60%
14-Feb * CH New Yuan Loans CNY YTD Jan 5016.67b 16270.0b
16-Feb JIN GDP Annualized SA QoQ 4QP 0.0171 -2.30%
16-Feb * TH GDP YoY 4Q - 1.20%
17-Feb us Empire Manufacturing Feb 7.2 7.7
17-Feb * us Retail Sales Advance MoM Jan - -
18-Feb JN Exports YoY Jan - 5.10%
18-Feb us Housing Starts MoM Dec 4.86% =
18-Feb us Building Permits MoM Dec P - -
18-Feb UsS Manufacturing (SIC) Production Jan - 0.20%
19-Feb * us FOMC Meeting Minutes 28-Jan - -
19-Feb us Advance Goods Trade Balance Dec -$85.35b -$85.5b
19-Feb * us Initial Jobless Claims 14-Feb - -
19-Feb EC Consumer Confidence Feb P - -12.4
19-Feb * us Pending Home Sales MoM Jan - -9.30%
20-Feb * us PCE Price Index MoM Dec 0.30% 0.20%
20-Feb * us PCE Price Index YoY Dec - 2.80%
20-Feb * us Core PCE Price Index MoM Dec 0.33% 0.20%
20-Feb * us Core PCE Price Index YoY Dec 2.94% 2.80%
20-Feb * us GDP Annualized QoQ 4QA 3.20% 4.40%
20-Feb us S&P Global US Manufacturing PMI Feb P - 52.4
20-Feb * Us New Home Sales MoM Dec -0.14% -
20-Feb us U. of Mich. Sentiment Feb F - -

20-Feb us Building Permits MoM DecF -- --
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Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 6,594.1 46.4 0.7 -0.1 46 6.4 275 12-Feb-26
Bonds Yield (%) US:2-YearBond 35 0.0) i -1.2 0.06 -1.9 0.2 -19.7 12-Feb-26
DJ Global 787.2 3.2 0.4 -0.1 09 2.9 201 12-Feb-26
(Government) US:5-Year Bond 3.7 0.1) -26 0.05 -34 -0.5 -166 12-Feb-26
Bloomberg World Index 2,4216 4.4 0.2 -0.1 0.4 2.2 19.2 12-Feb-26 US:10-Year Bond 41 ©.1) 26 0.00 32 206 95 12-Feb-26
MSClWworld 4515.8 (132) 0.3 -1.2 0.1 s 173 12-Feb-26 US:30-Year Bond 47 ©.1) 24  -009 29 15 02 12-Feb-26
MSCIEmergin Market 1,570.4 64.1 43 0.4 74 12.0 414 12-Feb-26 THAILAND: 2-Year Bond 12 0.0 06 054 12-Feb-26
MSCIThailand 522.2 334 6.8 2.0 19.8 17.8 199 12-Feb-26 THAILAND: 5-Year Bond 14 0.0 04 085 12-Feb-26
Americas Dow Jones 49,452.0 663.7) E -1.3 -1.3 -0.3 2.2 115 12-Feb-26 THAILAND: 10-Year Bond 19 0.0 0.3 -1.15 12-Feb-26
NASDAQ 225972 (434.1) -1.9 -2.0 -4.8 -35 150 12-Feb-26 THAILAND: 30-Year Bond 2.9 0.0 ; 0.3 -0.29 12-Feb-26
S&P 500 6,832.8 99.5) ‘ -1.4 -1.6 -2.41 -0.9 129 12-Feb-26
Europe Stoxx Europe 600 6185 14 02 05 13 43 117 12-Feb-26 Other Bloomberg Commodity Index 11741 0.9) -0.8 -1.5 29 46 110 12-Feb-26
Euro Zone Euro Stoxx 50 6,011.3 12.9 0.2 0.4 0.1 37 112  12-Feb-26 Crude Oil - WTl(spat month) 628 ©.7 g -1 041 28 ciy 118 12-Feb-26
France CAC 40 8,340 6 66.7 08 03 02 21 37 12-Feb-26 Crude Oil -Brent 67.5 0.5) -0.8 -2.7 57 9.0 -10.2 12-Feb-26
German DAX 248527 131.2 05 200 292 15 99 12-Feb-26 Coal Newcatle (USD/Ton) 118.4 1.2 1.0 18 10.2 12.0 -11.4 12-Feb-26
UK FTSE100 104024 327 03 07 26 46 187 12-Feb-26 Baltic DryIndex 1,958.0 22.0 1.1 4.0 18.0 #VALUE! 152.3 11-Feb-26
Rubber (TOCOM) Yen/Kg. 3450 8.7 26 0.3 2.2 2.0 -66 12-Feb-26
Asia-Pacific MSCIAC Asia Pacific Index 2572 140 5.8 07 93 129 392 12-Feb-26 Sugar Futures (USD /Ib) 135 02) A7 03 74 74 238 19-Feb-26
Thailand SET Index 1,4415 875 6.5 2.1 16.7 14.4 12.3  12-Feb-26 Copper (LMB) USD/Ton 127808  (1423) 4 A4 o4 a7 14 368 12-Feb-26
China Shanghai SEComposit 4,134.0 68.4 17 0.0 -0.8 4.3 235 12-Feb-26 China Hot Rolled Steel 3,255.0 ©.0) 03 0.0 11 07 49 | 12-Feb-26
China Shenzhen CSI300 4,719.6 76.0 16 0.1 -0.9 1.5 209 12-Feb-26 GOLD (spot) 49222 @2.2) 08 04 78 13.4 688 12-Feb-26
HongKong Hang Seng 27,032.5 4726 18 -0.9 16 4.6 237 12-Feb-26 Soybean Meal Futures 3079 43 14 16 45 3.8 47 12-Feb-26
Philippines Philippines Stock Exchange 6,471.3 80.3 1.3 -0.4 1.0 6.9 59 12-Feb-26 Crude Palm Oil 3,978.0 (104.0) 4 25 -06 -0.1 -1.2 -18.4 12-Feb-26
Indonesia Jakarta SEComposite 8,265.4 330.1 4.2 -0.3 -7.6 -4.4 250 12-Feb-26 Corn 431.3 1.0 0.2 0.9 2.3 -2.1 -12.0 12-Feb-26
Japan Nikkei 57,639.8 3386.2 6.2 -0.7 6.9 145 451 12-Feb-26
Singapore Straits Times 5,016.8 824 1.7 06 44 7.8 29.2 12-Feb-26 —
Bitcoin 65,781.4 (4531.3) i -6.4 0.6 -29.7 -25.4 -31.4 12-Feb-26
South Korea Korea Stock Exchange 55223 433.1 85 0.2 179 31.0 1142 12-Feb-26 Ethereum 19222 (130.6) 6.4 10 395 352 272 12-Feb-26
Vietnam Ho ChiMinh Stock Exchange 1,814.1 58.6 33 1.0 -4.7 27 428 12-Feb-26 ARKW Investments 1208 33 i . 50 20 R 05 12-Feb.26
India BSESensex 836749 361.0 0.4 0.7 0.1 12 99 12-Feb-26 Global x Auto & Electric ETF 32.4 10 34 2.4 05 8.1 404 12-Feb-26
Taiwan TaiwanWeighted 33,605.7 1822.8 5.7 1.6 5.1 171 416 11-Feb-26 BABA (Hong kong ; HKD/share) 1586 36 23 09 08 9.8 370 12-Feb-26
Source:Bloomberg
Currency USD Index Spot Rate 96.9 0.7) i -0.7 0.1 20 -1.3 -10.2 12-Feb-26
USD-EUR 12 0.0 0.5 -0.0 1.9 1.0 134 12-Feb-26
USD-GBP 14 0.0 0.1 -0.0 15 14 84 12-Feb-26
YEN-USD 1562.7 4.5) 1 -2.8 -0.1 41 -2.3 -0.1  12-Feb-26
CNY-USD 6.9 (0.0) -0.5 0.2 1.0 -14 59 12-Feb-26
THB-USD 31.1 (0.5) ! -1.5 -0.0 1.4 -1.2 8.4 12-Feb-26

Bloomberg




AUNDWanonsu4dUNaU lla: NSOU SET Index

mai Impact Gain_|impact _|Trade _|Change %Chy __|volume __lvalue | SET Index (SET)

DELTA 38800 22400 400 182 127154 2838065 AIRA 04472 1.00 0.07 7.53 214 21 148000
GULF 20000 58501 250 446 550255 3214928 DV8 0.3608 4.50 022 5.14 9649 4255 1147000
ADVANC 23000 39500 1000 2560 120451 4725480 BOL 02075 5.50 025 4.76 2372 1279

PTTEP 24700 136501 700 5.4 379561 5080638 FSMART 0.1900 765 025 3.38 50823 ELELE §1460.00
PTT 11050 3600 .50 14 1576735 5659575 MEB 01800  15.50 .60 4403 961 1473 1145000
TRUE 10720 1360 0.40 303 2074100 2808000 WASH 0.1584 4881  0.44 991 43182 20142 . ErE
KBANK 00900 198501 550 285 246748 4840007 BTC 0.1093 024 001 4.35 131658 60 JURRATEE
KTB 08100 3100t 0.35 2.48 919908 2802888 ALPHAX 0.0941 0.49 001 208 41363 2019 3143000
GPSC 06050 41251 235 744 21135 849981 PSGC 0.0902 238t 042 0.85 6614 1577

AOT 0.5550  57.00 0.50 088 379087 2153362 X0 00860 1490t 020 1.36 11945 17499 3 4142000
THAI 0.5475 6.95 025 1.73 901270 621521 IPARK 0.0800 2767 020 781 53962 14485 E '! J1410.00
SCB 0.5200 141500 200 143 190305 2674853 MBAX 0.0780 2.16 030 2203 41273 8526 |

BBL 0.4500 16400 300 186 178938 2916805 MAGURO 00650 2320 0.50 220 4667 10736 3 140000
CRC 0.3760 2200 0.80 3.37 273684 505887 NTF 0.0600 6.15 0.30 513 22047 13395 E J139000
PTTGC 03500 2675t 100 188 230236 609312 METBAY 00600 2260t 030 1.35 2870 6460

CPALL 0.3500  49.50 0.50 102 325238 1599807 NTSC 0.0520 725 0.40 584 726 522 E 4138000
AWC 0.3472 254, 014 583 1085248 270247 BES 0.0540 560 020 3.70 20450 11384

MINT 0.3300 26,501 0.75 291 197026 515214 AMARC 00516 2841 0.12 441 48203 13650

F 4137000
E 1 3 60 4136000

ML 03010 2200 0.70 315 236624 535234 TNP 00486 292 0.06 2.10 4547 131
WHA 03016 420t 026 660 3052303 1250972 SPVI 0.0480 2621 042 450 12163 3103
OR 02790 1430 030 214 599785 851936 NAT 00462 280 014 526 820 226 3 + 1135000
TOP 02550 51501 150 300 150706 770254 TNH 00450 32507 025 0.78 2 103 E T | 134000
SCC 02700 221.00 3.00 1.38 37954 834969 WARRIX 0.0427 202 0.07 3.59 16375 3264 . |
BCP 02475 36001 225 667 225389 793551 AU 00415 5407 005 093 8307 4460 3 | ) 11330.00
BDMS 02460 2110 020 096 628924 1324681 EFORL 00405 045t 001 7.4 105005 1483 E 1 J1z2000
SCGP 02310 21001 070 345 147448 304357 PRI 00384 4427 042 2.79 12290 5332 i * i | |
BANPU 02340 585 0.30 541 1210250 691764 CIG 0.0378 0.03 001 50,00 8891 22 3 i | AN [IF [ 4131000
MTC 02000  3BIST 125 333 142055 544821 KIL 0.0345 625t 0.5 246 648 401 E | ' dl ' 1130000
7001 020 294 959437 668862 3667  0.08 223 1367 'f p F : | !
n a0 aan N7473c  £Icasn 4300 a0 S ar annn E il | l'+| * || |||+ i| | 31720000
3 \ ' 1l - E

|SET Impact Loss [iImpact_[Trade _[Change [%Chg _[voume [value | ~ [mailmpactLoss [Impact [Trade [cChange [%Chy [volume [value | ! + . - : | T, |!,I PP | i 128040
TISCO 00300 111.50 -0.45 60083 673060 SENX -0.0425 417 15289 352 3 | ! | ]L Ll | ol |y | 41270.00
SHANG 00225 4900 -4.39 10 49 BC -0.0290 0.69 6,76 2328 163 3 1L o 1T l u B I 126000
RABBIT_P -0.0216 -3.45 17713 408 YUASA 00220 1380 -1.43 2 59 ' L LT W MW
MEGA 00175 39.501 063 1327 44412 SWC -0.0200 412 -1.96 114 a7 + ' ! | : 4125000
LHFG 00164 005 -1.04 17659 1682 UREKA 00191 0.36 200 127297 4600 ' . * Y1240.00
BLAND 034 D46 243 144702 6666 HYDRO -0.0186 2564 229 364 92 |
IMPACT 00110 -094 8168 8632 FPI -0.0153 181 -0.55 542 98 4123000
AIMIRT 00120 -180 5742 6313 CAZ -0.0120 1.52 -2.56 3616 547 e
MTI 0000 16,104 -123 430 691 MUD 00107 164 257 16
CREDIT 00100 1700 -0.58 2907 4038 TMW 00100 59.501 042 88 522 J121000
RAM 00090 18.304 -0.54 2034 3746 BIS -0.0096 -1.52 679 133  ——
WHAIR -0.0080 -1.52 15542 10122 SFT -0.0090 1971 101 2435 476
SKR -0.0080 7.00 -0.71 4257 2993 LTMH -0.0080 434 091 260 112 F No Gaps J1190.00
PM -0.0080 -1,60 1687 2089 CHO -0.0078 0.05 1667 1085 6
EGATIF 00080 615 081 12827 7892 PIMO 00077 -1.00 2483 247 lo71 lo/8 [os15 oz T1op1  [1op1a [opi113 aoniaanipaizn fizaslizee Tiys [1412 [1719 1726 22 Day
UVAN 00070 -0.76 2147 2809 SAAM 00064 4841 .41 805 386 ct ov ec an eb
M 00070 20607 048 66085 133925 UBA -0.0061 1.00 199 4103 40
CGD 00064 -8.33 19922 220 UEC -0.0058 164 653 an 53 . ey i 0
SKN 00060 635 55 2061 1300 GLORY -0.0054 -3.47 195 12 tap. L Rl mAEd +241% Vel Proj.  0001411.70-100.00% 1703
VNG -0.0052 2120 -185 5770 1232 K -0.0051 1.08 092 1 1 ;
2101BSETS0 -0.0051 480 20191 10015 ISP 00038 197 -0.51 681 135 BVol — Bid Aske Vol 3;2;1 e Ve 16803 ans 998y
PLUS -0.,0050 1.57 -509 159977 25177 TOQR -0.0046 -0.40 210 105 High 144153* Vol5D 10229735 Value 78412293
BCT -0.0050 50.75 -0.49 12 60 SRS -0.0048 1.50 -196 464 70 ey 141245 Mktcapi8233333  %Mcap 100 .00
] 00044 -6.15 13083 823 DPAINT -0.0046 2.78 10330 74 Prev 141170 BVPS N/A  P/BV 136
GGC -0.0048 2081 -197 1012 300 DOD -0.0046 1874 -0.53 87351 16458 %Swing 206 EPS N/A  PJE 17.56
PTECH -0.0042 1.70 761 16 3 HEALTH -0.0043 0404 244 703 29 %B_Vol % % %0 Vol Impact 29830 DPS NA Yield(%) 365
ASW -0.0035 -0.70 1472 1038 TPCH -0.0041 060 13213 2225
AMARIN -0.0032 -1.54 158 M THMUI 00034 0.30 -323 391 1

SET 144153 +2083 +211% 7841230MB Gain Lose Unch P/E  17.56

-1.0030

16 -1.0032




SET-DELTA-BANK

SET-DELTA-BANK

Z] 6716 [6/23 [7/1 7714 721 871 8713 [8/25 [o/1 (948 0415 fo22  [1041 [os1a 1027113 [0 24120 [2715012/22 [155 1412 1519 [126 272
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USA Last Change Prev Open High
Dow lones 4945198} 34 5012140 5017027 5044701 : 1745 Net Buy Sell FX/MM RATES Last Change Time
NASDAQ 22597154 2306647 2314287 2316160 Foreign 1051806 4558621 35068.14 USD Index 969211 +0.087 604
S&P 500 7 6832.76) I 694147 695754 697322 : Institute 4324 575347 571023 FED Fund 3.75 8403
Canada B 32465284 37 3325419 3330483 3331064 Propietary 22461 647005 624545 BOT Policy 125000 1000
Customer -107859 2060257 31388.48
Australia 9200 A0 928180 928180 928180 918890 : BOT Avg. 31.0470 18:00
Japan R_MIKKEl 57639.84 57650.54 5786474 5801508 5755449 ==Thai Stocks in Singapore, Indo & India== USD4THB MO040 00100 +003  6:A7
Korea _KOSPI 552227 . . 535449 542539 552227 5399.52 Symbol Last Chg %Chg Time EUR/THB 368507 +00274 +007  6:A7
Taiwan _TAIEX 33605.71 GBP/THB 422827  +00291 +007  6:18
Hong Kong  _HSI 2703254 2726638 2721056 2721563 26932.56 JPY/THB 203135 +0.0051 +003  6:18
Singapore STI 5016.761 . 498458 499252 502127 498622 : CNY/THB 44976  +00015 +003  6:A7
Malaysia FBKLCI 175085 . 175639 175509 175806  1748.30 : BIBOR SIBOR{US$) SIBOR(S$) LIBORUSSE)
China SSEC 4134021 413199 413699 414059 412413 1M 1.30000 3280 496018
Phillipines _PSE 6471254 649882 651719 651948 645443 : IM 139000 3.300 485372
Vietnam VNI 1814.00 179685 179685 1816.11 179685 6 1.42856 0.821 4568213
Indonesia ISX 8265351 . 820097 831724 833402 8220.15 Hang Seng: P/E 1391} Yieldi¥) 293t 9 221250
TH: SET Est. [QESET 1441.53 : 1Y 151526 0812 604143
SET SET 1441.53 . 1170 141380 144153 141245
SETS0 SETS0 971.77 . 94989 95117 97181 95045
SET100 207397 ] . 202644 202886 207397 202127
SETHD 1299 20 127040 127052 129920  1270.M1
MAI 21884 21489 21514 21884 21499 .
83674921 8423364 8306843 8406162 83516.67 ng','”,'&[;x'm“ Last  Change  %Chg  Time GOLD & SILVER  Last  Change %Chg Time
THGold 96.5% 74400.00 15:46
1128.731 112116 1130.58 111696 THGold Ornam. 7520000 15:46
24852 601 2506080 2523901 2481323 ”',f,ﬁ“ﬁﬁiEmMEmLf‘u%"ﬂummONNB Feb 11 Gold Spot 4919 80a -004  6:18
8340.56 . . 831324 843215 843735 83I32.73 S 1338100 Feb 11 Gold Futures 4904.8a +0.00 6408
10402 441 1047211 1047217 10535.76 1039198 Ston) Gold Fixing 507785 Feb 11
46222 05 4651083 4671322 4694773 46117.32 : Fime 344600 Feb 11 Silver Spot 15224 -00%  6:18
N 17896 90} 1804450 18140.50 18170.30 1785290 BASE METALS FUTURES Silver Futures  75.005a 6594 500
Greece B 235530 2345.711 235405 2371.38 2348 61 H Steel: HR Coil 980 00a +0 00 +000 5:48 SII\"I.ET le“-'g
601047 598449 601179 605740 599421 : e 5 700b 287 500 Platinum Fut. 1026.9 Feb 6
Cyprus N 300.16 . 29961 29961 30038 29792 : Palladium Fut.  987.60 Feb 6
Baltic Dry Idx 20057 600
Rubber {TOCOM) 346.00a 5:19
Coal MewCastle) 116.100s 600
Crude Palm Oil 4010.00s 19:31

Sugar 13.750s 107
Soybean meal 308 9a 2:30
Soybean 0Oil 57.5% 2:30

INDEX FUT. Last Change Soybean spot onth 1137 a 2:30

Dowlones 49547004 +24.00

MASDAQ100 24834500 +27.75

S&P 500 4111.60

Hang Senqg 26704.00a

FTSE100 10455.00

DAX 24953.00 : A

CACAD 8318.00 TRADE

EuroStoxx30 604900
ENLIIERJG\'D,F(ETURES—ICE 3505700 3509800 3453800 3460100

Crude 62 .840s 4157700 4169300 4098100 4103800

Heating Oil 2.393s 4778900 4794100 4726900 4738800
Brent 67.520s

ICE Brent Idx 7070

y 2AD CHA VC AP BY PERATIO [YLD [RSI14)  [MAC A |TvE |

1413.90 144153 141245 29.85 18233333 : 83.08 33373 138053 140692 1703

_FEKLCI 1755.09 1758086 174830 175085 M4, 15:50
X 831724 833402 822015 8265.35% M7, 4349 151551 822351 819482 16:00
_PSE 651719 651948 645443 6471.254 M7, 59.98 44725 6411.73 844589 13:50
_SSEC 413699 414059 412413 4134.02% : A 57.96 11.050 411262 412088 1400
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An19anannvulng: Momentum wnse unagay 1,450 30

SET-DELTA-BANK * Qutlook: Momentum
L9UINNNTSLLDITNLIU
L + Fund Flow 101813
700.00 "
| * Target: qUVAZBULUMINY
1680.00 |
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~i600.00 * Caution: 5¥LSINAAU
4‘\ g.ll v 1
1580.00 segvduluviungu
4
560.00 Electronics (DELTA)
o 1560.00 FNAAIAENTE
WMM;MTJ&;L;%Q&&&D,L%_JY‘ BT 1 8S R Agoe Ts g

A NotebookLM



un3iasi:Knagnsnisavnu (13 n.w.69) by Al (Aood's intelligence)
vamlas DAOL Strategy Research

MARKET FACTORS DASHBOARD

Upd8udn (Positive)

e Politics: wssAlanKkuu ‘aunu’
Wuureng asvlanesnmwsguia

e Fund Flow: chonadeanskulne
+10,556 au. wazwusuas +1,271 au.

e Seasonality: LSguUSUINUALAOSYDIU
(17-23 A.wW.)

e Economy: UNgnY ugusSauvIdUENS
IDUAISAAL

Uov8au (Negative)

e Global Tech: n)1wAVIA Al Jitters
naau Nasdaq (-2%)

e Geopolitics: GiviASEQQIUDINNATY
(dKs1u-dasitoa)

e US Inflation: ua1 CPI aksSgd K1
gon31AaeIPBanaanLi—guIaY
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Fund Flow: Ag1agadnsn:a 1 hiduaauuin

Foreign Net Buy (SET) Foreign Net Buy (Bond) Thai Baht

+10,556 MB| | +1,271 MB 30.94

12 N.W. Inflow moItiov uan/naaans (IVJA1)

Flow Traivaaunsweidavnazwusunsingwsounu donnaadnFiniimainionss
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Uddaniswioviuds:zine

lanasmwsgulalkusapudu

e wsspnullngwilin 3 wssalan (Uszssulaglku,
(KU, LASYPAD) SOUSTUIa

o aUuayu weaunu sy3sna WuuenszuuasAUN
33

 JuEgVIUAL: J4. AuldIne 193 AU + wssAWUSUQS
chuaaavivanulng

e Impact: aswanuidalulktiinavnucvsia dv
Fund Flow [kanau
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International Market Risk
Al Jitters naqu Wall Street

phhhhhhbhAS ® US Markets: S&P 500 (-1.6%) ua: Nasdaq

AR W (-2%) USu@avonusvlnugyu Big Tech

e Cisco Systems: SO 12% KavAamsaum
[soouuo

e Safe Haven: loulKalhwusuas na Yield 10
U aown 4.1%

* Impact on Thai Market: Sentiment aus:o:
JucdiaunduBuaiudiannsaling

-
b}

TTTTTTTTT]

A hhkbidd)

A NotebookLM
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US Policy & Trade
usvauulsuvrgnignsuld

o aMWUNUSIVNSAHSTY avUAWIUSIV
NNHUIggaMBUTIDNLALNIN

e AaMUUlEVYLASUINVUDVUS:SILNSUG
nsud iavonivoaAiAsaVEWWY

e A WUaugVLIBvulevIEDIDaSIVAIY
WUWDU{HALOUOQDAaNS

A\ NotebookLM



un3lAs1:Rnagnsn1savnu (13 n.w.69) by Al (Aood's intelligence)
damlas DAOL Strategy Research

Geopolitics: Middle East
AJNLIYVAVASINSIATUNNU

e Situation: A2 WOVIASEQAKSTY-
9KSIU LLa3das1oagoALIE
e Trump'’s Stance: uaavnn

anwlululatumslrua

e Market Effect: stmiiu (Brent)
nsvadgav ~$70 91nAdIWALIA
Supply Risk

‘Preference’ N2:19sD10alUdIAAYSAU
9KSIU UIAAAISMavasiu waluda



un3lAsiHnagnsnisavnu (13 n.w.69) by Al (Aood's intelligence)
vanmlag DAOL Strategy Research

Geopolitics: Russia-Ukraine
uusluuniswsaudnmw

e Update: Us:51u15uQgLAsu (Zelenskiy) lOS8UKISD
saulkuAUaKST

g e Proposal: akSgd [duaqv ‘lwatAsuIndWLAY (Free
Economic Zone) lunidninaauua (Donbas) WalduAusu
e Outlook: fiotdundIuAUKUI{UNISKINIVIDANILAISAA

LUNLaOLWNIggLUANUADIA

A\ NotebookLM



un3tAsi:Hnagnsnisavnu (13 n.w.69) by Al (Aood's intelligence)

danlas DAOL Strategy Research

SPECIAL REPORT: OIL SCENARIOS

The $108 Oil War Risk

Scenario 1: No Impact

Hil

A2TQUEVINODIY ->
symuhduliasundav

Scenario 2: Temporary
Spike (Most Likely)

y
ol

na1uz)'ouéon§:nU5H§1u15§nzjao§u
-> SIMWOBIASUAINAUFUNA

Scenario 3: Extreme

_Uavaounuaasus ->
symthduaowola: $108/usisa

A\ NotebookLM




un3lAs1:Knagnsnisavnu (13 n.w.69) by Al (Aood’s intelligence)
damlag DAOL Strategy Research

Gold Market Update
NaVAIWAMIUALUSVKUU

Price price

Jsugiuav 3%

Stable

AXis

* Price Action: STATNDVAINSLAD
(Stable) kavusugiuav 3%

e Demand: ETF novf (SPDR) §oans
WU 64,340 20ud

e Driver: A WIUwUuauNvAUSIAAaas
gokuuaunswguaaans(us:e:naiv

A\ NotebookLM



un3iAsi:Kknagnsnisavnu (13 n.w.69) by Al (Aood'’s intelligence)
vamlas DAOL Strategy Research

Commodities News
aana Futures (KUa1HSU Rare Earths

¢ CME Group LOS8ulUQMEtyey50u18a0KN
(Futures) d1HSU Rare Earths ASousnuavlan

e Objective: a$10 Benchmark stamnlusola
{auoniklipvINOA10dU (WASDVOAIQ 90%)

e Impact: tn$ovild Hedging THUdHSUBOaHASS
EV ua:inalulad

A NotebookLM



un3LAs1:RNagnsnIsavnu (13 n.w.69) by Al (Aood's intelligence)
vamlag DAOL Strategy Research

Tech Sector Update
dusnu Al Chip: Samsung vs SK Hynix

* Samsung: 91wAWLUURLUNEVUDUBU HBM4 d1HSU

Al Accelerator UUVUUAU SK Hynix
e Lenovo Warning: §USK1stOauUtysvnaunausy
KU28AIWIN (Memory Crunch) 219éialdiocnanal

e Consequence: QunumMswWaadumian wudluugoiu

A\ NotebookLM



un3tasi:Hnagnsasavnu (13 n.w.69) by Al (Aood's intelligence)
vamlas DAOL Strategy Research

SPECIAL REPORT: FINANCIAL CRIME
Anatomy of Insider Trade in Paris

N,

e The Case: msldasund Insider Trading Qa Air Liquide 8o Airgas
($11 Billion)

 The Method: u1gsuIMIsSUaDEUDUAAUSHA ‘Sangria’ WiulnsAwn
Burner Phone .

e Evidence: pauldgvuanwoonisdonsotAaidusangiuiadd

* Lesson: nseUAnA1ATYUDVIMSUSIVUSIUDILBEYINSSUNISIOU
Uwua

A\ NotebookLM



un3tAs1:Knagnsnisavnu (13 n.w.69) by Al (Aood's intelligence)
vamlas DAOL Strategy Research

SPECIAL REPORT: GLOBAL TRADE
Global Trade Leaving US Behind

e Trend: @yuluvmsmlanyovaksyy
a0avchaalusaunfdSsy

e Cause: NawdvaulgurgAanuNvam
(Protectionism) uazmuwone

e Reallocation: MsMUI8S:KIONAU
Us:zinAafmaowauuniduloduiwoeaans
WOWNaKSTH

A\ NotebookLM



un3Asi:Knagnsaisavnu (13 n.w.69) by Al (Aood’s intelligence)
vanmlag DAOL Strategy Research

SPECIAL REPORT: CHINA ECONOMY
China Economists Urge Looser Capital Controls

e Proposal: UnlAsygmMansdulluzsguia
'Wouna1gNISAIUAULOUNU’ (Capital Controls)

e Opportunity: {GavKI:avaa1$doUAMINONANGU
IVUKEIUGAINA

* Risk vs Reward: n:nulé’ia\)l\’)ur}ulhaaamﬁauﬁu
lomaasionNuudounsvlrkAIdUSE:E1)

A\ NotebookLM



un3iAsi:knagnsnisavnu (13 n.w.69) by Al (Aood's intelligence)
vamlas DAOL Strategy Research

ECONOMIC CALENDAR
Events to Watch
13 n.w. (Today) 16 N.W. 20 n.W.
O O
e US CPI YoY (maQ e GDP [nhe lasuna * ManNMaHsSyg4
2.48%) 4/68 aadundnGnsul

e US Core CPI YooY
(AQ 2.51%)

A NotebookLM
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Portfolio Performance

Portfolio Advisory 11-12 Feb 26

Weight [ sanUadunau
Cash 70%
ADVANC 10% 395.00 A 2.60%
ADVANC 10% 395.00 #p 2.60%
CPAXT 10% 16.90 A 1.20%

SET100
SET

SETS0

SSET

50.00%

40.00%

30.00%

20.00%

10.00%

0.00%

-10.00%

-20.00%

-30.00%

-40.00%

Jul-21
Sep-21

——Portfolio Total Performance

Nov-21

Jan-22

Mar-22
May-22

Jul-22
Sep-22

Portfolio Advisory Return (%Total)

Nov-22

---SET100 Total Return

DAOLSEC

Remark : include commission 0.10% and other fees 0.007% VAT

"'\.\“..“ 4
“
f‘-'wr‘w"w',‘
W [
‘N“(\,MA ;
Wh vﬂ\ ﬂ
U‘A’,\'""
MmN !N T S
N g g g g q 4 g
C = > =S Q0 > € = > =
6 &8 ® 2 o 0 ®@ & ® 2

Sep-24

Nov-24

Jan-25
Mar-25
May-25

Jul-25

Sep-25
Nov-25

-4.17%

-0.26%

Jan-26



un3lAs1:KNagnsnIsavnu (13 n.w.69) by Al (Aood's intelligence)
vanlag DAOL Strategy Research

INVESTMENT STRATEGY
Selective Buy & Follow the Flow

e Analysis: Aulig Gutkiia 1440 20 UILUASLAIIAA

e Action: Wukuvwalkey (Big Cap) Wkuie Fund
Flow ua:KutaSgu Rebalance w1 MSCI

e Caution: szuas=3vnslasimrunaudiannsalnd

A\ NotebookLM



[ nagnsnisavnu: Selective Buy Ku Big Cap y +6 ]

—_—

° 4
ADYANER Strategy Details =il
254 Theme: Kulkeisu Flow / Domestic
[ Play / MSCI Rebalance |

- o
‘v
| S |
CRC
] -
it =

U:-:L CRC: ﬁwdé’nﬁluﬁomumsugﬁo :n
Portfolio

‘ CRC 1 - — — el

|| Allocation | || @0% | | “(20%) | * 2.CENTEL: noviigosuasudu s

\\ / / T + 3. ADVANC*: Juwaldu Wuguunsv
Ny ~CENTEL (Top Pick)

(10%) CENTEL

(10%) « 4., CPAXT: Adviduladattiov £

CPAXT
(10%) .

Others/Cash —— CPAXT
L (50%) % ol :JJ

Financial [ & NotebookLM




Institutional Precision Tech n ical 0 UtIOO k: I;.'u “,u: li1 n"l\) ln n ﬁn Financial Dashboard

OR ITC

5] Oil & Retail n % Pet Food
=

(,

ﬁ+‘ " ﬁ¢g,
oot "hug 0" !D

View: @$1991U + duu1tunaudd w View: Momentum tnsv (Outperform)

(Rebound) awnauwavoiu SuaUavaAIouuINn

L @rading Bu@ @on@ Cﬂ

Institutional Precision Financial [ & NotebookLM




SET50 Stock Screening: AusaA1ILdY + WUgIUR DAOL SEC

SET50 Stock Screening: rusialiss + Wugiui INUNNISARNSDY

doga: 13 v.n. 2026 - 10 n.w. 2026 | smriilne: DAOL Strategy Research |- S1ANUSUROVUILILN (%Chg 717) - HUNBulQN Priced-in
2. P/E s=nvauinpanwa - 14U <15x a:nau Valuation [Uiwy

3. Dividend Yield gu - 10U >4% [WoSuluwas:n3so Upside
4. P/BV IUIwy - 1UU <2x d:nausinnnayaninuungs

asundurununauls

" ngusuATs (6 £19): SCB, TTB, BBL, TCAP, KBANK, KTB, KKP - P/BV An31 1x NNAD, Div Yield 5-7%
" NGUWANU (5 A9): PTTEP, PTT, RATCH, EGCO, OR - P/BV AN31 1x, Div Yield 5-6%

" ngueMs/Consumer: CPF, TU, HMPRO - P/E ;1, s1AnUSuadndolivu

" nguadun/dus): LH, WHA, BJC, TLI - Div Yield &u 4-7%

Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 1538 @ www.daol.coth (F) daolth (@) DAOL Channel @daolsec



SET50 Stock Screening: AusaA1ILdY + WUgIUR DAOL SEC

TOp 20 runAaun
_-

1 140.5 0.72% 9.64 0.97 7.43% Dividend Yield g9&n 7.43%, P/E m P/BV 1n& 1x, syaduriasunn
2 TTB 2.02| -0.98% 9.04 0.77 6.82%  51a15uas -0.98%, P/E m, P/BV shnn 1x, Div Yield 6.82%
3 TU 12| -5.51% 9.62 1.04| 5.97% siai¥uas -5.51% (Laggard), P/E s, Div Yield & 5.97%

4 BBL 162.5| -4.69% 6.38 0.53| 5.23%|P/E ehan 6.38x, P/BV snunn 0.53x, siedeliuas

5 TCAP 57.25| -0.87% 8.35 0.76/  5.76%| s eunu'lsiildau, P/E ¢, P/BV sndn 1x, Div Yield 5.76%
6 KBANK 194.5| 1.57% 9.19 0.78  6.22%) sunastuaisduas, P/BV 61 0.78x, Div Yield 6.22%

7 LH 4.14 9.52% 8.85 0.93 7.73%| Dividend Yield g9un 7.73%, P/E & P/BV 6

8 TISCO 113  3.20% 13.47 2.17|  6.86%|5mduian 3.2%, Div Yield g9 6.86%, Beta 6 0.19

9 CPF 21.2| -0.47% 6.12 0.73|  4.76%|P/E ehunn 6.12x, P/BV 6 0.73x, nanunu'liil&au

10 HMPRO 6.9 6.98% 14.58 3.65 6.32%| Div Yield &9 6.32%, syaduiias, 5573 Consumer Audounse
11 KTB 30.25 5.22% 8.82 0.92] 5.11%) su1As¥5 P/E & P/BV 61, Div Yield 5.11%

12 KKP 71.75 8.30% 10.42 0.91 5.72%|P/BV 61NN 1x, Div Yield 5.72%, senfalaifeann

13 EGCO 121.5 8.00% 12.86 0.63 5.35%|P/BV ERrtal) 0.63x, ﬁuwﬁomuﬂuwaaﬁnaua

14 PTTEP 129.5| 16.14% 8.53 0.99 6.76%)| P/E s 8.53x, Div Yield g9 6.76%, u,ﬁswmffuﬂwusiﬁoqn

15 PTT 35.5| 10.94% 13.6 0.9  5.97% vundoouluaj P/BV 61 0.90x, Div Yield 5.97%

16 RATCH 31.5| 8.62% 11.26 0.72|  5.08%) P/BV sann 0.72x, undosuiiunad

17 OR 13.9| 1.46% 13.64 1.48  2.88% symdutianann 1.46%, Laggard Tunaunwdosnu

18 TLI 11.6| 13.73% 10.51 0.83| 4.31%|P/E & P/BV 6, Div Yield 4.31%, Wuiseuse

19 BJC 15.7] 16.30% 14.42 0.53|  4.52%) P/BV snnn 0.53x, Div Yield 4.52%

20 WHA 3.8/ 20.25% 11.51 1.57 5.02%|Div Yield 5%, iufiauana1inssy

Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 1538 @ www.daol.coth (F) daolth (@) DAOL Channel @daolsec



DAOLSEC

13 February 2026 # 028

TECHNICAL VIEW

SET : nunJ:onsvaviunasiaunuamne
1M :=0AIWUKIULINTU

S50H26

-~ I & - = -4
nualtiv : TUsanmaus:uns:=duauInvu

ITC

e .
/;;’{//, luGanu: : Trading 955-975

aniu: Long : Un ninnam 955
f”””%///
aniu: Short : 1o KINKam 955

13.90-14.20

nuosNU B0 uosinu

14.70-15. 00 ‘ » 17 50—18 00 960 955, 950

- =

nuosIU

970, 975, 983 |

\

A9

Cut Loss <13.80 s;%

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: unmnm nauuuvmmvulﬂuusunnannswa mlo (UlennInu) 917 (Unsu) DInnUs: aamwamlauaua 1wenwsundins:HIAiduveyaus:naunissinaulavestinadnu
nold Inu;mmvuuuwuvﬂuvauvauar'ﬂaltlnlmumam s1srususuIBanala las D‘[ﬂumnmmtyuounsauu'ﬂmsansakunannswuumamaim fuduusenuannswe aalo (Us:in nlnu)

M0 (UKIBU) 2 IUSUUﬂBOUﬂE)ﬁO’lUIHUHﬂUiﬂ“l ﬁ'maﬁuommsiuunomsa -AaUUTNINNASIA:NWSU llaz valnunaanulmawuowmsnnamasaunaumumsnnéuiva\lnu
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$ﬁ CASH BALANCE

13 February 2026

KANNSWERANANO19:5AM Cash Balance MUINCUZNS

AudrulngldVouadun 6-12 n.w. 69

INOUTiNMSAMUDNI Cash Balance
1.P/E>40IM
2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH

3.1 Week-Tumover > 40%

DAOLSEC

nanndwgnogudnys Cash Balance

ALK
*§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)

+ AUAMUONDIRUBONE
81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
- 5:0U 3 IHdafounisoutuan 100% niauda (Uryd Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith




DAOLSEC

DAOL Daily Summary (13 Feb 26)

RESUIIS REVieW .

BCP @o/Usuidniuidu 40.00 unn) rlsans 4Q25 AndnAnm; AR operating GRM 8uadlu 1Q26E

Cle

un31AS1:KUJ298WUFUdU

+) i
+) EPG (Bo/101 4.20 UTn) 3QFY26 Aind1A1n 91nAU 3 SSA9NAN Ia=nouAUAUNURTU i
+) PLANB @@o/101 5.50 unn) mls 4Q25 rianageantnimumaruulnesiglsrn ATH i
0) AOT @o/1U1 60.00 UN) A1Is 1QFY26 MIUAA anad YoY 9nnisUsuansnalsl KPD i
0) TFM Ba/101 7.30 UNN) 4Q25 -39 QoQ MUAIRIINTVUNANTA, Us:nAadnuluiononnes i
0) TOP (fo/Usuitvuidu 50.00 unn) rinls 4Q25 aunonAR; Crack spread r‘hﬁanns’ua@uswmné’o i
0) |

e T e e e e

SPRC (@o/Jsuidniuidu 7.50 uan) rnls 4Q25 AngnAA; AR 1Q26E s:aofavniwulngouuis

Company Update

' (-) SNNP @o/UsuiUnadidu 8.50 unn) AARNTS 4Q25E :-a961991NN1SUSINAWUAIEININIAA




4Q25 Results Summary
13 February 2026

Net profit (Bt mn) EPS

BB cons Revision

+ Above consensus

BCP 2,217 2,027 26E: +2%
334 285
et (core 330)  (core 305) 2ans
TOP 2,458 2,293 none
In line with consensus
AOT 4,653 4,489 none
PLANB 352 339 none
184 e
TFM (core 227) core 223 25E: +3%
SPRC 1,080 15113 none
Results Announcement
13-Feb  BTS, MINT
18-Nov ITC, TU

19-Nov

AAl, BBIK, GFPT, NER, PTT, SAT, TCAP

Target

(Bt)

40.00
(34.00)

4.20
(no change)

50.00
(40.00)

60.00

(no change)

5.50
(no change)

7.30
(no change)

7.50
(6.50)

Buy
(maintained)

Buy
(maintained)

Hold
(maintained)

Buy

(maintained)

Buy
(maintained)

Buy
(maintained)

Hold
(maintained)

DAOL SEC

Results highlight

A1lsand 4Q25 goilu YoY, QoQ anu operating GRM fiufisunss; a1a
operating GRM gviiu YoY u 1Q26E

Aeroflex uay Aeroklas finina1a 21n GPM #ddu uaiyit EPP felad
gaamuAInan high season

f1'ls 4Q25 gonita1aain refinery run rate uay market GRM #dini1
A1q; Crack spread Miufisunsvaglusiamiuan

1QFY26 anas YoY annmsifuansiuutionanauunuiiusidianssu
KPD lulasunausn usdidiu QoQ nrlaaasiduaaiuilaisgania

A'ls 4Q25 vinaddguanluivuuiagsalaiin All Time High an
s7e'lé OOH uay Engagement marketing iugnada YoY, QoQ uay
aantigaenanas

Alsdnd 4Q25 1a YoY iuldaunagnsueasdiuniisnisaariauay
dunuinndulsudiay usnauunyyaa QoQ nniladugania

fi1'ls 4Q25 1ausy YoY mun’1n15n5’ummmﬁuﬁouns‘o; e 1Q26E
syaamNnLHUilataning




€@ RESULTS CALENDAR

(As of 11 February 2026)

AOT, BCP, EPG,
GLOBAL, PTTEP,
PLANB, SPRC, TFM, BTS, MINT
PTTGC
TOP

AAl, BBIK, GFPT,
NER, PTT, SAT, CPAXT, SNNP
TCAP

BEM, CPALL,
AAV, ERW, AURA, BANPU, CK,
CPN, ONEE, MAGURO, NEO, CRCG, IVL, KLINIQ,
CENTEL, HMPRO, LPN, MASTER,
STECON, SUN OSP, PTG, SAPPE, SIRI
QH, SPALI, TTW PRM, SHR
SAV, SUWD

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 1538 @) www.daol.coth () daolth (@) DAOL Channel @
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ALATEUNANIVIAISLITAY AU
HLATWNANITNUNAUY BAVLANASLIaYIL A
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InuTaunasiaanmny — N1sINAISTUIA W.A. 2569 DAOL SEC

Dec 27-31, 2025 ﬂ
Dec 12, 2025 - Dec 28-31, 2025 5

1
Early Jun, 2026 Delay!

Apr 9, 2026 Early May, 2026

Dec 15, 2025 M Feb 1, 2026 M

Mid Apr, 2026 Early Jun, 2026

Early Jul, 2026 Delay!

nisivaUs:guanid

nazidanus:=saudana

Feb 8, 2026 M

Early May, 2026 Delay!

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 1538 @ www.daolcoth (F) daolth (@) DAOL Channel @daolsec



SOUIIAURAIRMUINYNY VOJllma-wSSANSIiJov DAOL SEC

29 Dec 25
2 Adlolny
ugwod ISaudiunyQsl  ASNitynyn Audna 3s:gNs NNYILYARNS anFina woaInaIfio
NV | A 74
] p wssA |
wssAWolng  / : s ngas1vvId / pe v

YFBUU OUFadER 9awus ous3dsuu d5u: WsuiSoune Ws:WuS a1asgonin  9ssnduy gossuiing - usWeuU IIfionad

%\

N

waads-msv ]

N—" 4

sssUUd WSHUILN ASUB INBUNay  §s:88 oulsnusIyuna

N

KLATHA\"

A\

/

ofaNS 106u780: nsnd 9ANoUs N1sh 1aeolwlsau
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DAOL SEC

Fig 2: Estimated net profits, 4Q25E

r‘g ‘:T:i‘;"'t 4Q25E  4Q24 Yoy 3025  QoQ Agr;f:(ge Reason
BBL 10,352 10,404 -0.5% 13,789  -24.9% 21-Jan-26 -YoY W31 NIM ﬂﬁﬂﬂmﬂuﬁmﬁjﬂﬂﬂLEIHTEIU’IEIﬁIﬂﬂm
____________ -QoQ 112NN 1IN RURINUNA ABIFNUAN TWAR A
KBANK 10,984 10,768 2.0% 13,007 -15.6% 21-Jan-26 +YoY LW‘i"'I“‘ﬂ“lﬁ"ENHﬂﬂﬂﬂ\ﬁ’]ﬂﬁ’]uﬂﬂluﬂﬂﬂu
____________ -Q0Q s zinlsanRuamuiianaenaninaanauss NIM fianas
KKP 1,456 1.451 0.3% 1,670 -12.8% 19-Jan-26 +YOY WIS ANUTDE AARAY
____________ -QoQ Wwanzala ﬂ"]ﬁ‘é“i‘uLﬁﬂ11ﬂﬂ%ﬂﬂyﬂd@ﬂﬂﬁ?ﬁ@ﬁﬁﬂﬂ?ﬂﬂrﬁmﬁ’)
KTB 10,806 10,989 -1.7% 14,620 -26.1% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ W1z lIaNRuaNung AAIBHANTWANIA
SCB 10,708 11,707 -8.5% 12,056 -11.2% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ TN 1IN RUMNUNAAMIFTNANTNARIA
TISCO 1,602 1,702 -5.9% 1730 74%  14-Jan26  -YoY mandnseeiniuniumslsesfudenaneuunuganniy
____________ -QoQ Wwanzala rﬂ"1ﬁa‘a‘:uLﬁﬂuﬂw‘%ﬂmmmnﬁﬁ‘ﬁwﬁnwé“'wa’wmﬁq
TTB 4744 4992  -5.0% 5299 -10.5%  20-Jan-26  -YoY Lwa‘“wmﬂ'lmmﬂnmﬂﬂmmmmumﬂwﬂa‘u FAAAY

-QoQ mewn“\'la‘ﬁnnl,\mmmmmmmmmwmmmuﬂ” NIM ﬂﬂmﬂ\‘]

Source: Company, DAOL
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

1Q-24

10,524
13,644
11,676
7,543
11,281
5,374
1,733
1,506
626
399

55,738

Net Income

(Quarter)

2Q-24

11,807
12,896
11,798
8,209
10,014
5,394
1,753
769
668
491

54,431

63,799

Net Income

(Quarter)

3Q-24

12,476
12,295
11,690
7,672
10,941
5,230
1,713
1,305
596
580

55,650

64,498

Net Income

(Quarter)

4Q-24

10,404
10,336
10,475
6,276
11,707
5,112
1,702
1,451
962
577

51,187

59,001

Net Income

(Quarter)

1Q-25

12,618
13,791
11,714
7,533
12,502
5,096
1,643
1,062
838
570

58,426

67,367

Net Income

(Quarter)

2Q-25

11,840
12,488
11,122
8,295
12,786
5,004
1,644
1,409
175
551

56,293

65,314

Net Income

(Quarter)

3Q-25

13,789
13,007
14,620
8,783
12,056
5,299
1,730
1,670
818
925

62,172

72,697

DAOL S

Net Income Lastest Period BEst Net
Income

(Quarter)
4Q-25 1Q-26(f)
Last Actual Estimate next Q
7,759 2025:A 12,552
10,278 2025:A 12,198
10,773 2025:A 12,749
7,127 2025:A -
10,144 2025:A 11,263
5,240 2025:A 5,524
1,642 2025:A 1,637
1,772 2025:A 1,332

818 2025:A -
714 2025:A -

47,607 57,255
47,607 :ga3 SRR 2%
20%

56,266 :Actual

-5% :YoY
-23% :QoQ

Forecast Period
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1

D awnehdmamsn
. yoy
: QoQ
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Fund Flow
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Net Position (Equity) 6 mainruIoIBe DAOL SEC

6000

4,110

4000

2,842

2000

(2000)

(4000)

Daily Net Flow ; Mil.USD

(6000)

(8000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg | /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 13-Feb-26
R —

Last Update 12M YoY Lvl
China 31-Dec-25 : | 31,524 24,292 120,517 120,517
India 11-Feb-26 344 i 788 i 1,866 -1,394 -1,394 -10,612 -2,905
Indonesia 12-Feb-26 -89 : -117 i -184 -773 -773 -1,317 -987
Japan 06-Feb-26 i 3455 | 8,455 18,856 22,311 60,661 74,376
Malaysia 12-Feb-26 26 | 116 i 120 405 405 -4,050 -6,040
Philippines 12-Feb-26 -2 i 30 | 53 279 279 -499 167
South Korea 12-Feb-26 2,007 i 3,028 i -4,467 -4,031 -4,024 -7,116 -1,603
Sri Lanka 12-Feb-26 0 | 6 | -2 -45 -45 -148 -97
Taiwan 12-Feb-26 1,837 i 6,472 i 3,166 4,976 4,976 -337 21,271
Thailand 12-Feb-26 338 | 1,059 1,391 1,531 1,532 -1,395 1,840
Vietnam 12-Feb-26 10 :\ 109 5 126 -337 -337 -4,627 -927

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai

Market

DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

18,000 16,535
16,000
14,000
12,000 10,518
10,000

8,000

6,000 4,152 4,792

4,000 1'5512,163 2,950 I 1086

|

2,000
, —mHl ]

-2,000 -297

A a0 A a0 A A A a0 A
X 0 0 0 0

& & & EEEEE
Y FFF SR

Foeign Net Position in Thai Bond (Million THB)

10,000 8,7738,773
8,000
6,000 4,664
3,1293,129
4,000 5 110
2,000 336 I I 1,271
0 [ Hm
-2,000
-4,000
-6,000
Y 5,343
-8,000
O A0 Ao Ao A0 A0 A0 A0 A0
S F I EE S
K TSR

Bloomberg

Net Position Accumulate monthly 13-Feb-26
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)
2021 -48,577 -77,336 211,222 27,284
2022 202,694 -152,754 214,094 78,351
2023 -192,490 91,301 39,368 -196,826
2024 -147,940 50,374 -33,726 16,661
2025 -107,059 -37,993 63,102 85,442
Jul'25 16,142 4,900 -326 6,241
Aug'25 -21,737 3,851 -3,870 -29,977
Sep '25 -11,949 2,684 6,870 -46,285
Oct'25 -4,388 -13,197 23,762 52,439
Nov '25 -12,488 -9,176 17,379 5,243
Dec '25 6,053 -9,790 -7,596 -7,644
Jan '26 4,355 -29,581 50,007 167,478
Feb '26 43,449 -1,499 27,392 117,351
2026 47,804 -31,079 77,399 284,829
/ ™~

7
S /
<
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Net Buy/Sell Unainumaus:in DAOL SEC

AufyaAnisiionsedveslinavnuAtaus:INAIW/an UINHgA

12-Feb-26 : (USguingudunau) sousoulng DAOL Strategy
AURD % Msfioguiiu AUND % Msfioanay
. yaAluavnu * . yaAluavnu *
Wu/an B ] Wu/an B ]
IWu/an @uun) IWu/an @uuin)
BH 0.33% 496 KBANK -0.09% -418
ADVANC 0.04% 467 DELTA -0.01% -278
GULF 0.04% 344 HMPRO -0.30% -271
CPALL 0.07% 308 AOT -0.03% -243
CPN 0.07% 199 WHA -0.30% -185
BBL 0.06% 187 SCB -0.03% -142
KTB 0.04% 170 PTTGC -0.07% -84
MINT 0.10% 148 BDMS -0.02% -67
CPAXT 0.07% 123 TISCO -0.05% -45
LH 0.21% 111 CPF -0.02% -35

KUBIMA : YaAISuaINuURIvL/an AusrueNgusuRuRIasuIlay IneldstnUnanan iellSsuifisu (UsyaAnanadesi)

source : Bloomberg, SETSMART , SET

Bloomberg




Net Buy/Sell UnavnuAIIUS:INA

WEEK

12-Feb-26 : (USouiRsunualnirknou)

KUNJ % N1shioguvu

AunyaAinisiionsavaIlnainumiy

KUNU % N1sfivanav

UszinAian uanign

sousaulng DAOL Strategy

12-Feb-26

, yaAuaInu * I , yaAuadnu *
Wu/an , Wu/an , .

IWu/am (@uuin) : IWu/am (@uuin)

BH 1.28% 1,922 I SVI -19.36 % -3,045
ADVANC 0.13% 1,517 I KBANK -0.35% -1,627
CPALL 0.24% 1,055 I SCB -0.16% -757
GULF 0.11% 945 I HMPRO -0.77% -696
AOT 0.11% 893 I DELTA -0.02% -557
BBL 0.24% 747 I TISCO -0.33% -296
PTTEP 0.13% 691 I CPF -0.11% -192
TOP 0.59% 674 I SAWAD -0.29% -137
BDMS 0.17% 569 I WHA -0.22% -136
MINT 0.33% 489 I TASCO -0.38% -85

KUTBIKGR : YaAIUaINUAITL/an AusrueNIUsURURIVABUNUaY Eﬂu!ﬁmm‘ammaﬂ |W"0|U§Uumuu(lu'!ugamnamaaoéuq)

Bloomberg

source : Bloomberg, SETSMART , SET

DAOL SEC
MONTHtoDATE

KufyaAlnasiionsavvavlnadnuAtuUs:INAIRYan uINAEA

12-Feb-26 : (USsuingunudugnamgvainaunau) sousoulne DAOL Strategy

r------------
RUND % nsfioguiu I Aunid % nstioanav :

. yaAluadnu * I B yaAiuadnu *
IWu/an , 5 Iwu/an , ; I
IWu/an (@auunn) I IWu/an (@auunn) I
ADVANC 0.27% 3,150 I SCB -1.04% -4,922 I
TOP 1.86% 2,124 I KBANK -0.89% -4,136 I
BH 1.35% 2,027 I SVI -19.36% -3,045 I
PTTEP 0.29% 1,541 I TRUE -0.53% -2,479 I
GULF 0.14% 1,202 : HMPRO -1.22% -1,103 I
PTT 0.11% 1,119 BBL -0.28% -871 I
BDMS 0.31% 1,038 : PTTGC -0.38% -453 I
CoM7 1.12% 647 I TISCO -0.49% -439 ||
MINT 0.43% 638 I AOT -0.04% -325 I
CPN 0.15% 427 DELTA -0.01% -278 I

HUWIKA : uammua\lnunlwu/an muorumnmuorununldauuuUau lﬂﬂiUS"lﬂ"lﬂﬂaqaﬂ IWOIﬂSUUIﬂUU Eulzsuamnaﬂaavsuq)

source : Bloomberg, SETSMART , SET

V.



AUNUNavnusaus:INFABo-v1e Guadial 2021 1I0UAULA

Net Change T \ Net Change @ . .
18 Jan 21 - Present 01-Sep-25 18 Jan 21 - Present 07-Dec-25
Net Buy Net Sell Net Buy Net Sell
BH 24,812 PTT (25,213) ADVANC 24,420 AOT (33,184)
BDMS 22,972 | CPALL  (25,092) BH 20,007 PTT (24,551)
ADVANC 22,176 AWC (23;8/71) KTB 12,570 CPALL  (22,890)
SCB 20,292 AOT (23,252) [ SCB 12,491 AWC (20,333)
VGI 11,684 BSRC  (10,637) BDMS *11,038 CPN (10,276)
KTB 11,346 CPN (10,278) VGI 5,355 TISCO  (10,014)
KBANK 4,754 TISCO  (9,433) CK 2,525 TTB (9,192)
CK 2,484 SCC (9,215) SAWAD 2,483 BSRC (6,941)
BCPG 2,133 TTB (8,985) KTC 2,170 BTS (6,549)
KTC 1,734 BTS (8,308) MINT 2,015 CPF (6,445)

UnadnusnUs:inAlRngosingorulng LMIRAUT 2021

DAOLSEC




DAOLSEC

__________
- ~,
R ~o

AUNUNaINUFAIUS:INFgo-v1e

__________
- ~,
R ~o

27-Jan-23 - { 29-Aug-25/ 945 days 27-Jan-23 - {_04-Dec-25) 1042 days

Buy sell Buy sell
ADVANC 19,096 CPALL  (30,157) ADVANC 21,231 PTTEP  (32,714)
VG 13,714 PTTEP  (29,915) KTB 9,287 CPALL  (27,814)
BDMS 10,213 AWC  (23,034) VGI 6,433 AWC (19,591
SCB 9,342 TISCO (15,979 BBL 4,557 AOT  (18,973)
KTB 8,501 AOT  (13,361) SAWAD 4,360 TISCO  (16,898)
TTB 3,724 BSRC  (10,856) TTB 3,942 CPN  (9,469)
COM7 3,688 CPN  (9,480) COM7 2,704 BSRC  (7,081)
SAWAD 3,498 BTS (8,665) MINT 2,270 PTT  (6,899)
BH 3,478 PTT  (7,785) MTC 2,171 HMPRO  (6,854)
BBL 3,427 HMPRO  (7,006) CCET 1,439 BTS (6,825)




DAOL SEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

) % ™ ™ > ™ iy ™ b i ™ o > < ) W) < o < “ “ & )
oV Ak Y v v Y. v : e v o) . v ak a2 z v o v ~ o A% v e W
S A S U AR e VNS C AR A T T A e OV AR e 07-Dec-25
> > > 194 W > > o e v > W v e v v e e v e > > > >
0 T T T T T T T T T T T T T T T T T T T T T T T T
27-]an-23 - 04-Dec-25 1042 days
Buy Sell
50,000
ADVANC 21,231 PTTEP  (32,714)
KTB 9,287 CPALL (27,814)
\e 6,433 AWC (19,591)
100,000 -
BBL 4,557 AOT (18,973)
SAWAD 4,360 TISCO (16,898)
TTB 3,942 CPN (9,469)
150,000 - COM7 2,704 BSRC (7,081)
MINT 2,270 PTT (6,899)
MTC 2,171 HMPRO (6,854)
CCET 1439 BTS (6,825)
-200,000 -
250,000 -
-300,000

Strategy Research



|| k4

unavnumus:inFisaut vaisurauia AuU 2023 unudaguu DAOLSEC

3-Dec-25
1900 - 0
prasss Foreign Net (Equity) - Accumulate —SET Index
| (200,000 >
1700 - S
O
w
1600 S
L (400,000 2
J2
5 1500 - 2
LL [5)
O 1400 - - e00000 2
= 5
~ 1300 - o
Ll 2
/) - (800,000 ©
1200 5
-]
£
1100 - =]
- (1,000,000 §
1000 - “ - >
2023- Dec 25 : Net Sell 4.7 ndguanuuin
900 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T (1 ,200,000)
N e R ® oo 22228 2R 8888 s NS YNNI EREOYIIIITISERSN
§ 8825288885288 8285288825388882528888538882538888252%8
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AR S e L R I s S I I s S A . S T R N el S RS R N el R S N R eI sl A N - R L e S

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daol.co.th




DAOL SEC

Foreign Net (Equity) - Accumulate

10,613.3

-299,754.3

-511,627.7

-775,239.7

-967,961.4

ANIULIN

8/

unit :

-200,000

-400,000

-600,000

-800,000

-1,000,000

-1,200,000

S¢-PO-€T
V¢-190-€1
€C-PO-ET
P01
T¢-PO-€T
0¢-10-€T1
61-1¥0-€1
8T-1¥0-€1
LT-PO-€T
9T-P0-€T1
ST-PO-€T
V1-190-€1
ET-PO-€T
C1-PO-€T
TT-PO-€T
0T-10-€1
60-10-€1
80-10-€T
LO-PO-€T
90-P0-€1
SO-PO-€T
70-190-€1

€0-PO-€T
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Dicend . Dividend Stocks
Stocks B
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MISWIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Hus1® Dividend u1nNnd1 1 X30)

Stock

TFG
MC
NER
SCB
ICHI
SIRI
PRM
TISCO
TVO
BPP
QH
TTB
KBANK
SCCC
SC
PTTEP

5.25
11.10
4.24
126.00
12.70
1.52
6.80
101.50
25.00
8.30
1.40
1.87
164.50
149.00
2.04
115.00

Last price Last DPS
Bt/sh

0.23
0.41
0.05
2.00
0.55
0.05
0.24
2.00
0.80
0.25
0.02
0.07
2.00
4.00
0.05
4.10

Est DPS
Bt/sh

0.63l
1.01)
0.371
1058:
1.07]
0.131
0.54)
7.76 1
1.871
0.60 |
o.101
013:
11.491
10381
0.14]
7.871

25(f) div yield

%
12.06
9.08
8.73
8.48
8.43
8.22
7.93
7.65
7.47
7.23
7.21
7.01
6.98
6.97
6.91
6.83

Frequency

(times)

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

97.30
16.83
119.62
753.26
114.87
127.47
65.57
298.41
17.31
19.73
31.39
402.25
1,932.94
12.99
22.25
891.09

Stock

BTG
TEGH
ILINK
KTB
BAM
TASCO
AP
TTA
STGT
SAPPE
SAK
KCG
THANI
TLI
AU
ROJNA

17.80
3.30
4.96

25.25
8.20

15.20
8.90

4.92
7.10

34.50
4.00
8.90
1.76

10.60

6.25

4.92

Last price Last DPS
Bt/sh

0.50
0.21
0.42
1.55
0.35
0.90
0.60
0.22
0.50
2.25
0.18
0.41
0.07
0.50
0.33
0.50

e o o o

High Dividend Yield Stock (FuRvraduwa 1 ASu/U)

Est. DPS
Bt/sh

146 1
024:
0.32]
1.60 I
0.51

0.91 1
0531
0291
041:
1.94 1
o211
0.46

0.09]
0511
0.30 1

25(f) div yield

%
g.211
7.27,
6.45 |
6.331
616:
6.01 1
6.00 1
5.891
5.83
5.61]
5.25 1
5171
4.89]
4831

4771
1

0.22 lom s s o s il Lol

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

107.5
3.3
2.3

1,419.8

103.0
60.8
212.5
21.51
24.29
28.32
10.34
4.82
35.81
197.76
11.79
8.55

High Dividend : Property Fund & REIT

Stock

MJLF
SPRIME
BOFFICE
GAHREIT
Ml
GVREIT
TIF1
KTBSTMR
AIMCG
QHHRREIT
CTARAF
WHABT
HPF
BWORK

EGATIF
ALLY

4.42
3.52
5.00
5.05
4.72
6.50
7.05
5.60
2.02
6.15
4.60
5.90
4.98
4.50

6.00
4.66

0.16
0.10
0.15
0.32
0.16
0.20
0.14
0.15
0.05
0.15
0.13
0.15
0.13
0.12

0.20
0.11

Last price Last DPS Est. DPS

0.56
0.52
0.55
0.63
0.69
0.78
1.00
0.00
0.00
0.00
0.53
0.68
0.53
0.23

0.26
0.00

ey ———
div yield last

year

(%)

Frequency

(times)

Quarter
Quarter
Quarter
Semi-Anl
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Irreg
Quarter
Quarter
Quarter

Quarter
Quarter

5-day avg volume

Bt mn
0.24
0.60
1.46
0.68
0.38
4.16
0.16
0.73
0.75
1.30
0.34
0.69
0.21
1.7

1.94
3.95

20-Sep-25

Type

Leasehold
Leasehold
Leasehold
Freehold
#N/A
Leasehold
Freehold
#N/A

#N/A

#N/A
Leasehold

Free&Leaseho

Free&Leaseho

#N/A
n.a.
#N/A

(update dUnHa:HTASY)

w

/~ b
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DAOLSEC

usunlunatnrulng MgiiuduwanIvEgINMBILDY

CAGR (2013-24) =

waenng : leiuiiizaaaint 2011 iugrulunisaiula

332,013 l

274,428

232,101°48:283
201,700
193,602 g 503
pakad 163,845
M I l I

2.7 % 557,688 559,478
528,119

445,578 I

545,027

509,090 510,762

480,520

468,191

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

nuEIne) : Iunivanaial 2011 10ugulunisAuon

" yoya run.nes IuduwanInuiut 2024 Fo 5.45 duau. (MuVoyaNIUNS:IAINUER)

= gquaunst 2013 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsaay 2.7% st

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET gounay 27JULY2024.xlsx
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WaNs:=NUVaINISanNadvousIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 15-May-25
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Market Indicators



Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
10-Feb * us Retail Sales Advance MoM Dec 0.45% 0.60%
11-Feb * CH PPIYoY Jan -1.50% -1.90%
11-Feb * CH CPIYoY Jan 0.34% 0.80%
11-Feb * us Change in Nonfarm Payrolls Jan 67.66k 50k
11-Feb us Average Hourly Earnings MoM Jan 0.31% 0.30%
11-Feb * Us Unemployment Rate Jan 4.40% 4.40%
12-Feb * TH Consumer Confidence Jan - 51.9
12-Feb * Us Initial Jobless Claims 7-Feb - 231k
12-Feb US Existing Home Sales MoM Jan -3.60% 5.10%
13-Feb CH New Home Prices MoM Jan - -0.37%
13-Feb * EC GDP SA QoQ 4QS - 0.30%
13-Feb EC GDP SA YoY 4QS - 1.30%
13-Feb * us CPI MoM Jan 0.27% 0.30%
13-Feb * us Core CPl MoM Jan 0.32% 0.20%
13-Feb * us CPIYoY Jan 2.48% 2.70%
13-Feb * US Core CPl YoY Jan 2.51% 2.60%
14-Feb * CH New Yuan Loans CNY YTD Jan 5016.67b 16270.0b
16-Feb JIN GDP Annualized SA QoQ 4QP 0.0171 -2.30%
16-Feb * TH GDP YoY 4Q - 1.20%
17-Feb us Empire Manufacturing Feb 7.2 7.7
17-Feb * us Retail Sales Advance MoM Jan - -
18-Feb JN Exports YoY Jan - 5.10%
18-Feb us Housing Starts MoM Dec 4.86% =
18-Feb us Building Permits MoM Dec P - -
18-Feb UsS Manufacturing (SIC) Production Jan - 0.20%
19-Feb * us FOMC Meeting Minutes 28-Jan - -
19-Feb us Advance Goods Trade Balance Dec -$85.35b -$85.5b
19-Feb * us Initial Jobless Claims 14-Feb - -
19-Feb EC Consumer Confidence Feb P - -12.4
19-Feb * us Pending Home Sales MoM Jan - -9.30%
20-Feb * us PCE Price Index MoM Dec 0.30% 0.20%
20-Feb * us PCE Price Index YoY Dec - 2.80%
20-Feb * us Core PCE Price Index MoM Dec 0.33% 0.20%
20-Feb * us Core PCE Price Index YoY Dec 2.94% 2.80%
20-Feb * us GDP Annualized QoQ 4QA 3.20% 4.40%
20-Feb us S&P Global US Manufacturing PMI Feb P - 52.4
20-Feb * Us New Home Sales MoM Dec -0.14% -
20-Feb us U. of Mich. Sentiment Feb F - -

20-Feb us Building Permits MoM DecF -- --
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GDP vouUs:InAlu Asean

6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0
-8.0

10.0
5.0
0.0
-5.0
-10.0
-15.0

Thailand

31 34 4.1 42

2014

62 6.1 69 67 63 6.1

2016 2018 2020 2022 2024

e GDP

Philippine

55 56 6.0

W//\—’

A

2014 2016 2018 2020 2022 2024

e GDP

6.0
4.0
2.0
0.0
-2.0
-4.0

10.0
8.0
6.0
4.0
2.0
0.0

Indonesia
50 49 50 51 52 50 53 51 50 50
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Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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Shipping Index and Stock Performance 12-Feb-26
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

12-Feb-26 1,958.00 0.0% 1,958.00 0.0% 1,903.80 1.7% 1,489.00 0.0% 4.48 3.7% 6.60 3.1% 28.50 0.9%
11-Feb-26 1,958.00 4.0% 1,958.00 4.0% 1,871.49 0.0% 1,489.00 0.0% 4.32 0.0% 6.40 -0.8% 28.25 0.0%
10-Feb-26 1,882.00 -0.7% 1,882.00 -0.7% 1,871.49 0.6% 1,489.00 -0.1% 4.32 0.5% 6.45 1.6% 28.25 0.9%
9-Feb-26 1,895.00 -1.5% 1,895.00 -1.5% 1,860.94 -0.6% 1,491.00 0.0% 4.30 2.4% 6.35 1.6% 28.00 2.8%
6-Feb-26 1,923.00 -0.7% 1,923.00 -0.7% 1,872.94 0.8% 1,491.00 0.0% 4.20 -1.4% 6.25 0.0% 27.25 -0.9%
5-Feb-26 1,936.00 -1.0% 1,936.00 -1.0% 1,857.49 -2.0% 1,491.00 0.0% 4.26 0.0% 6.25 -0.8% 27.50 0.9%
4-Feb-26 1,955.00 -3.6% 1,955.00 -3.6% 1,895.00 1.0% 1,491.00 0.0% 4.26 0.0% 6.30 -0.8% 27.25 -0.9%
3-Feb-26 2,028.00 -4.5% 2,028.00 -4.5% 1,876.63 1.9% 1,491.00 0.0% 4.26 1.9% 6.35 -0.8% 27.50 0.0%
2-Feb-26 2,124.00 -1.1% 2,124.00 -1.1% 1,840.90 0.9% 1,491.00 0.0% 4.18 -0.9% 6.40 0.8% 27.50 0.0%
30-Jan-26 2,148.00 7.3% 2,148.00 7.3% 1,823.80 -0.2% 1,491.00 0.0% 4.22 -0.5% 6.35 0.0% 27.50 -0.9%
29-Jan-26 2,002.00 2,002.00 1,826.71 1,491.00 4.24 6.35 27.75

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate

3.75

1.25

- G¢-1BIN-1E

- ¥¢-1eIN-1E

- €CBN-1LE

- ¢¢1BN-LE

- LcBN-LE

- 0c-1BN-1E

- 61L-1BA-LE

- 81L-1BA-LE

- LL-1BA-LE

- 91L-1BA-1LE

- GL-1eIN-1E

- VI-1BIN-1E

- €L-1EeN-1E

- CL-1BIN-1E

- FL-1BA-LE

- OL-1BA-1LE

- 60-1BN-LE

- 80-1BA-LE

~ L0-1BA-1LE

- 90-1BA-1E

6.00 -

5.00 +

4.00 +

3.00 -

2.00 ~

1.00 +

GO-1BN-LE

0.00

(%) SN - leylL aey Aoood

Thai (repo 1 day)

—Federal Funds Target Rate US

o
-
o

e!
£
o

0

o0



US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Fed & ECB : Assets Purchase (QE Program)
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10,000,000 - _ 5,600,000
6,574,516
9,000,000 - | 5,100,000
8,000,000 -
. 4,600,000
7,000,000 -
6,000,000 - | 4,100,000
5,000,000 - | 3,600,000
4,000,000 - 3,701,793 . 3,100,000
3,000,000 -
. 2,600,000
2,000,000 -
11000000 - | 2,100,000
0 1,600,000
4-U.n.-17 4-J.n.-18 4-J.n.-19 4-U.n.-20 4-y.n.-21 4-U.n.-22 4-U.n.-23 4-U.n.-24 4-U.n.-25 4-J.n.-26

Bloomberg

—FED Reserve Balance Wednesday Close

—ECB Balance Sheet (Million Euro)
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700,000.00 - 80,000,000
DAOL SEC

70,000,000

500,000.00

400,000.00 60,000,000 — - — = p (1,893.00) 23/7/2025 6,609,887.0
300,000.00 MNIIAVNISEOaUNSWYVON (15,606.00) 30/7/2025  6,594,281.0
200,000.00 >0,00q,q00 _ ) (1,059.00) 6/8/2025  6,593,222.0
158 80b D oo Fed (QE) s19dUnr 2,672.00 13/8/2025  6,595,894.0
(25,097.00) 20/8/2025  6,570,797.0
H1b3 0B ) o 30,000,000 (15,191.00) 27/8/2025 6,555,606.0
443 (1,402.00) 3/9/2025  6,554,204.0
D 0 e s st s oo es s, (0 ey | 000000 4,073.00 10/9/2025  6,558,277.0
m NN gs885858885588 2,380.00 17/9/2025  6,560,657.0
R sl TN IDNSIDSIDS 25.00 24/9/2025  6,560,682.0
f-"l-. gg 5 g oc:; WP EIJLHFT S § S § (21,857.00) 1/10/2025 6,538,825.0
4,615.00 8/10/2025 6,543,440.0
i FED Reserve Balance Wednesday Close 5,462.00 15/10/2025 6,548,902.0
—— Bloomberg United States Exchange Market Capitalization USD Eg’ggggg; ;Sﬁggg;g g’ggé’;ggg
e L N . . 2 (13,265.00) 5/11/2025  6,525,528.0
N I F R R E T R 7,334.00 12/11/2025  6,532,862.0
N R S e N R (2480100)  19/11/2025  6,508,0610
15000000 S840 T BN E N T BN T T o R N R e N e e 0605656664 9:0Mm0h0 (3,670.00) 26/11/2025  6,504,391.0
30000000 1 bh 4244 (16,557.00) 3/12/2025  6,487,834.0
150000008 REEYEX 4,172.00 10/12/2025  6,492,006.0
000000 1 | %2 b 17,250.00 17/12/2025  6,509,256.0
eoconco | L %8 000,000 24,377.00 24/12/2025  6,533,633.0
' L 55,000,000 58,601.00 31/12/2025 6,592,234.0
100,000.00 - 50,000,000 (66,099.00) 7/1/2026 6,526,135.0
50,000.00 |, " 45,000,000 8,236.00 14/1/2026  6,534,371.0
40,000,000 2,648.00 21/1/2026 6,537,019.0
(50,000.00) 1 - 35,000,000 2,182.00 28/1/2026 6,539,201.0
(100,000.00) - ‘ * 30,000,000 19,110.00 4/2/2026  6,558,311.0
B FED Reserve Balance Wednesday Close 16,205.00 11/2/2026 6,574,516.0

— Bloomberg United States Exchange Market Capitalization USD

Bloomberg Strategy Research
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n1siJasunladved Market Cap. patnrulan Guadist 2017 - 90U

World Market Cap. Growth

World Market Cap. (Trillion USD)
30-Dec-16 66,383,155

128 25% 151 157 29-Dec-17 81,434,892 23%
140 53 o 5 b, 128 | 31-Dec-18 69,647,068 -14%

o 120 9% 18%) og 15\9{ N 31-Dec-19 86,990,167 25%
2 S\ > \ ] B2 \40/ 31-Dec-20 103,229,711 19%
5 60 31-Dec-21 121,522,850 18%
2 ¥ 30-Dec-22 97,867,296 -19%
0 -19% 29-Dec-23 111,605,590 14%
QQ/G'\/'\ ch\(’b o"/c@ QQ/J”Q Qecq’\/ QQ/(I’Q Q@(J,’\?’ erqq’b‘ ch’ﬁo ((Qpﬁ’(o 31-Dec-24 123 ’ 612 / 445 11%

s tessiestrsesss ~ Vv » & & 30-Dec-25 151,130,924 22%
—JWorld Market Cap. —— Growth 12-Feb-26 156,950,408 49,

HUIEINE) : NISOAAMNTUIVIS:UUVISUIAISNA AN Uaoulinaiarudsusoguiu lusavd 2020-2021

Bloombe rg Strategy Research



P/E parnruanAnye

DAOL SE

Market P/E (current & Forward) ST, 07-Feb-26
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR BT YT LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,732.83 16.36 E 16.19 E 15.13 3.92 6.11 06-Feb-26 1071 srmids
PSE - PHILIPPINE SE IDX PH 6,390.91 10.70 . 1048 ; 9.79 3.33 9.35 06-Feb-26 610.5 daUiud
Straits Times Index STI SI 4,934.41 15.33 = 16.35 . 15.04 4.31 6.52 06-Feb-26 301.2 godlus
KOSP! INDEX SK 5,089.14 21.98 E 17.45 = 9.30 1.11 4.55 06-Feb-26 268.8 inwild
. TAWANTABXNDEX TA 3178292 2626 2279 %  1740| 212 381  06-Feb-26 14019 i
STOCK BYXCH OF THAIINDEX T TH 1 i.s401 i4de + T isgs E CUBTATTTUGOTGbeb26 894 1. (SET)
THAISETS0NDEX . TH . 90938 5791 1587 & 633 06:Feb26 574 1u(SET50)
' SENSEX N 8358040 2368 = 2081 s 422 06-Feb-26  4,017.0 s
JAKARTA COMPOSITE INDEX ID 7,935.26 19.81 = 14.80 E 5.05 06-Feb-26 536.1 dulailids
HO CHI MINH STOCK INDEX VN 1,755.49 15.80 : 13.12 = 6.33 06-Feb-26 133.8 Suaww
SHANGHAI SE A SHARE INDX CH 4,262.92 19.43 . 15.61 & 5.15 06-Feb-26 273.1 5w (A-Shares)
SHANGHAI SE COMPOSITE CH 4,065.58 19.42 E 15.61 = 5.15 06-Feb-26 260.5 34 (Composite)
HANG SENG INDEX HK 26,559.95 13.48 = 12.93 E 7.42 06-Feb-26 2,068.2 dains
DOW JONES INDUS. AVG usS 50,115.67 25.93 : 26.43 = 3.86 07-Feb-26 2,145.9 wwizs (Dow Jones)
S&P 500 INDEX us 6,932.30 27.68 26.82 ; 3.61 07-Feb-26 2776 ansyy (S&P-500)
NASDAQ COMPOSITE us 23,031.21 43.04 = 38.11 & 232  07-Feb-26 644.3 w5 (Nasdaq)
CAC 40 INDEX FR 8,273.84 18.25 = 18.37 E 548 07-Feb-26 457.2 u5as
DAX INDEX GE 24,721.46 19.18 & 18.15 = 5.21 07-Feb-26 1,358.1  asiin
NIKKEI 225 JN 54,253.68 22.95 . 21.83 ; 4.36 06-Feb-26 2,433.5 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,459.25 17.23 = 17.56 . 5.81 06-Feb-26 142.6 150 (300 u5un)
Euro Stoxx 50 Pr EC 5,998.40 18.21 E 18.11 = 5.49 06-Feb-26 332.9 5y (50 w3sn)
STXE 600 (EUR) Pr EC 617.12 17.70 = 17.51 E . . 5.65 06-Feb-26 35.8 ylsy (600 w3sn)
MSClI WORLD MULT 4,528.99 24.00 . 23.60 *= 20.00 1.57 4.17 07-Feb-26 198.9  amasulan (MSCI)
" o Source : Bloomberg
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Total Return Index : wamdulinu9NNisasnuiunatnsg Tunmazgouvioan

MSCl World | MSCI EM S&P-500 | SETIndex | NASDAQ

Total Return Total Return D* Total Return SD* Total Return SD* Total Return SD* Total Return SD*

5 day -1.6%| 8.0% -1.3%| 324% -1.4%| 33.2% -2.0%| 10.5% 1.6%| 70.8% -3.9%| 14.3%

1 month -0.0% 9.2% 3.9%| 18.0% 3.0%| 78.5% -1.4% 11.3% 5.2%| 715.5% -3.6%| 15.3%

3 month 3.2% 9.2% 9.4%| 155% 7.9%|( 716.5% 0.3%| 71.6% 4.3%| 146% -3.9%| 16.2%

6 month 11.4% 8.9% 21.7%| 139% 20.0%| 15.1% 8.6%| 11.1% 9.6%| 13.9% 8.1%| 15.7%

9 month 225%| 9.0% 34.3%| 13.1% 33.6%| 14.3% 21.5%| 11.4% 14.6%| 15.9% 26.9%| 15.6%

12 month 19.5%| 136% 40.6%| 16.1% 39.9%| 17.7% 13.6%| 18.4% 9.3%| 17.9% 15.2%| 23.7%

Month to date -1.6% 8.0% -1.83%| 324% -1.4%| 332% -2.0%| 10.5% 1.6%| 710.8% -3.9%| 143%

Quarter to date 1.3%| 8.9% 7.4%| 17.5% 6.7%| 18.2% -0.6%| 71.0% 6.9%| 15.2% -3.0%| 14.7%

Year to date 1.3% 8.9% 7.4%| 17.5% 6.7%| 18.2% -0.6%| 71.0% 6.9%| 715.2% -3.0%| 147%

2U 19.8%| 7122% 26.7%| 14.7% 28.7%| 16.1% 18.8%| 175.9% 2.6%| 715.0% 21.0%| 271.2%

3U 17.9%| 711.6% 15.9%| 14.1% 15.3%| 75.6% 19.7%| 74.9% -3.9%| 14.7% 24.3%| 19.8%

4U 11.1%| 739% 8.1%| 15.8% 8.1%| 17.4% 12.5%| 17.6% -21%| 13.4% 13.3%| 233%

5U 10.6% 13.4% 4.0%| 7156% 3.2%| 17.0% 13.5%| 16.9% 1.2%| 13.0% 11.0%| 226%

10U 12.8%| 14.4% 10.0%| 15.7% 10.2%| 176.3% 15.7%| 18.1% 3.6%| 14.9% 18.9%| 220%
Remark : Total Return 5A9n3ugdnrgifgunudunisnvodsodnaniue 8-Feb-2026 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (Usuilusail = 260 Ju) -==\olatility (average)
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SET Index Target for 2026 oA DAO?EIN@F C
L 4
8-Dec-25 Worst Base Best 1264
-1 SD -0.25 SD 0SD
Net Profit Net Profit Growth EPS 14.77 16.76 17.42 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 14.17
Year 2022 1,001,815 -1.4% 84.0 15.04
Year 2023 929,896 -71.2% 75.8 16.67
Year 2024 897,703 -3.5% 72.6 17.4
Year 2025
Base 1,063,044 18.4% 85.3 1261 14.8
SET Target for Year 2025 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E=14.77 (-1SD) ; Share = 12,458 Mil. Shares
Year 2026 1,042,514 -1.9% 82.4 1217 1380 1435 15.3
SET Target for Year 2026 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E= 16.76 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,191,605 14.3% 94 .1 13.4

SET Profit for Year 2027 : Estimate Net Profit Growth = 14.3% (Bloomberg Survey ; 6 Dec 25)

Remark : Included THAI
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N1sUSU EPS mannrnudnaryq U 2025 DAOL SEC
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Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Dec 2025) .... ‘lisautl 2020 (21297LAnn155¢116 Covid-19) 10-Jan-26
Aa& 17.4 i1 ; 1SD =2.64
0.5SD=18.7 wWin
38.00 - _955pD=16.111
-1SD=14.7 wWin
-1.5SD=13.4 Wi
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o
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Earning Yield

Thai Stock Market (Earning Yield Gap)

dep pjaiA 3uiuse3 / pjaiA Suluse]

o o o oo oo oo oo o o
e e e g 9 4 o & ©
o N~ o N n N+ O
1
1
I
1
I
I
1
1
“ ©
I Q
= 1 >
: 5
I C
o
I o0
= — ¢ ¢
i ©
I ]
X : oy
U : g
© 1
c | !
= _ -
= I o
Ll — =
) I >
i [e]0]
1 £
! <
@©
1 L
1
1
1
I
1
1
W
=
[ &8 6 6béosdodaascsa Lba 1T T 71
O O O O O o O o o o o
OO VIS DO TR O O O O
00 N O N T N N4 O O o
sleeschoeoscsoeosieoeocheocdoeosl 1

Xopu| 135

9¢-uer-z0

- GZ-AON-20
- §¢-das-z0
- GZ-Inf-20
- S¢-AeIN-Z0
- ST-IBIN-TO
- Sz-uer-zo
- ¥T-NON-20
- ¥2-d9s-20
- ¥Z-Inf-20
- vz-AeiN-20
- ¥T-1eIN-T0
- ¥T-uer-zo
- EC-NON-20
- €¢-das-z0
- €2-Inf-20
- €¢-AeIN-20
- €T-4BIN-TO0
- €T-Uer-z0
- TT-MON-T0
- ¢7-d9s-20
- TT-Inf-20
- zz-AeiN-zo
- CTIRIN-TO
- ZTuer-zo0
- TC-NON-Z0
- T7-d9s-20
- 1Z-Inf-20
- T¢-AeIN-20
- TZIBIN-Z0
- TZ-uer-zo

- 0C-NON-C0

0¢-das-zo

EARN_YLD

Earning Yield - 10Yrs Bond Yield

STOCK EXCH OF THAI INDEX

Strategy Research



DAOL SEC

Qv

Q/

[ 24

NafaUuLtNnUINNaAI(NU - AQATONUDLINS

8.00

7.00

deo pjaiA Suiuae3 / p|aiA Suluie]

6.00

- 5.00

- 4.00

- 3.00

- 2.00

- 1.00

0.00

!w)’l

SET Index

¢

{

Y ”

1%

NanalitnNnuUaaIn il

= i'lsaan / Market Cap.

10 1)

Wusins ane

el Yield

NREAULNUARTIANU QLI

q

- GC-29Q-TE
- STPOTE
- G-8nvy-Tg
- Sz-unf-0g
- Gg-1dv-0€
- §7-994-8¢
- ¥2-99Q-1€
- ¥TPO0-TE
- ¥Z-8nvy-Tg
- pT-unf-0g
- yg-ady-0g
- ¥2-994-6C
- €2-99Q-T€
- €TO0TE
- €-3nv-T€
- €z-unf-0g
- €g-4dv-0¢
- €7-994-8¢C
- TC-99Q-1€
- TTPO0TE
- TC-Snv-TE
- ¢z-unf-0g
- g-idy-og
- 7T-994-8¢C
- 12-99Q-T€
- 1TP0-TE
- TZ-8nv-T€
- Tz-unf-0g
- Te-idy-0€
- 12-994-8¢
- 02-99Q-1€
- 0ZR0-TE
- 0Z-3nvy-T€
- 0z-unf-0g

0¢-1dv-0€

1800.0

1600.0

1400.0

1200.0
1000.0

800.0

600.0

Xapuj 13S

400.0

200.0

Q
o

EARN_YLD

Earning Yield - 10Yrs Bond Yield

STOCK EXCH OF THAI INDEX

Strategy Research



DAOLSEC

74

Q/

| 24

NafaULLNUININNATINUU - AATONUDLULNS

- §7-09Q-TE
- STPO-TE
- Gg-8nvy-Tg
- Gz-unr-og
- §z-adv-0€
- G7-994-8¢
- ¥7-99Q-TE
- YTPO0-TE
- vg-8nv-Te
- yT-unr-og
- yz-1dv-0€
- ¥T-994-6C
- €2-99Q-T€
- €TPOTE
- €¢-3nv-T¢
- €T-unr-0¢g
- €g-4dv-0€
- €2-994-8C
- 7T-99a-TE
- TTPO-TE
- ¢g-3ny-Tg
- gT-unr-og
- ¢gadv-0g
- TT-994-8¢
- T2-99Q-T€
- TTPO0-TE
- Tg-8nvy-Tg
- TT-unr-og
- Tg-dv-0€
- 12-9924-8¢C
- 07-99Q-T€
- 0TPO0-TE
- 0T-8nv-Tg

- 0¢-unf-0¢

10

(%) p191A Suluae] g palA puogieyl

0z-1dv-0¢
o

EARN_YLD

Thai Bond Yield 10 1l

Strategy Research



DAOLSEC

08-Feb-26

WanauuNnuWusiins 101l aaeIna was Earning Yield Gap

T T T T
o = o o o
~ Vo] n < m

8.0 -

% ‘dep pJaIA Sujuae]

9Z-924-50
9z-uer-gz
9z-uer-g0
§C-93Q-S¢
GZ-93Q-TT
GC-NON-LT
GC-NON-€T
ST-PO-0€
SZ-P0O-9T
SZ-P0-20
G-das-81
Gz-das-v0
qz-8ny-1¢
Sz-8nv-£0
Yl 74
SZ-Nnr-0T
Sz-unr-9z
Se-unr-zt
S¢-AeIN-6C
GZ-AeN-ST
S¢-AeN-TO
Gz-dy-LT
Gz-4dv-€0
GZ-4eN-0¢
GZ-JeIN-90
§¢-924-0¢
§2-994-90
GC-uef-€¢
Gz-uer-60
¥2-290-9¢
¥2-990-71
7¢-NON-8¢
¥¢-NON-#T
vT-PO-1€
vT-PO-LT
vZ-P0-€0
¥¢-das-6T
¥¢-das-S0
vz-8nv-ze

EARN_YLD

e==Thai Bond Yield 10 1l

i Earning Yield - 10Yrs Bond Yield

Strategy Research



SET Profitability as of 3Q-2025 DAOLSEC

SET: Net Profit & Net Profit Margin o o SET : Net Profit Margin
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