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DAOL Weekly Market Briefing: asUmo Aanlia: naunsmsaanu
gUnKUs=919UR 24-28 FIn1AU

A2TIJWUWIUYIN Bond Yield

ABUANSTY IWBYIISINAAU
s19dUn1rh9n US Bond Yield
nwWaguvu
nUNS:NSIINISAAVANSY
2:18urmsNas Debt Buyback

JuanisnaulAniunas
A1S:HO ARSI llaziiAuIAI
(yaAn 2 niJuauInsSeny)

Fund Flow Inaivanuu SET
guintio 1,600 9/

(d'wmﬁgaqnﬁ‘ylnu 1,881 au.

na:msnaasnu 1,467 au.)

RUUINIVIATMNIRE
32.68 ulIn/mnoaans

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SET Index Forecast

ANANSaUS189dUAA
(Weekly Range)
N 1,600 - 1,655 9m

ABUD19WUWIUIINIU NVIDIA
a:n1sus:3u Nuv.

Iud-aunu Laggard
A EPS gnUSuvu

M Gemini Notebook
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natnrnudawauwanu Bond Yield winanu DAOL SEC

1W Performance

Bond Yield 1W (bps) 5 18%' 6.63%
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Source: Strategy Research, Bloomberg, as of 21 Aug 2026
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s1ATIRUNau BANK, Electronic, Petro, Energy VulAAIAU (YTD)  DAOLSEC

Sector Relative Strength vs SET Index (% Chg) — YTD 2026

BANK

Electronic

+31.78%
+20.97%
+20.31%

Petro
Energy
Con. Materials
Property
Tansport -6
Insurance -7.7
Finance -9.49%
Food -10.31%
ICT -10.46%
REITs -11.57%
Commerce -11.60%
Healthcare -16.21%
Tourism -19.66%

-30% -20% -10% +0% +10% +20% +30% +40%

§yUnany Sector NS1AMKUGIUSURMOUDUNINNBU SET Ingru
Laggard AorKuNau Tourism, Health, Commerce, ICT vou:nNrU

L3
v

Inninu~RoARUNduU BANK, Electronic, Petro, Energy

Source: Strategy Research, Bloomberg, as of 20 Aug 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daol.th @) daol.th



DAOLSEC

au

hunsvoiauiluna

SUI

Sector Performance |

Laggard SET

I %ce°0- WISIINO
R HNOL
%0v". I s
%97'9 IIIIGNGE .
W %€8°0- aoueINSU
%6¢'2 N |
%¥€0 | .
%¥20 | e
Bl %!0°c- aoueul
ﬁ %.5°1 Il =
&NN.O- s|elale|N "uo
%190 B |elale| "u0D
%.0v I 0JBOL[ED
ﬁ %69’ Il it
® Bl %ES°1- Auadou
2 B %990 Hodold
£
s %99z NN I -
b %.6'2 N
ol
w. ll %69°0- 90JoWW0D
0 SANN |
=
qummmI OQWC@
/ %2, N 5 o \
B %Cl S|
B %96 |-
I 9526°S; 000
B s oo
%680 li
%er | Il e
%160 I ABisu
%.'L Il e
B %190- —
%620 | pu| 13S
L2 R R R R L ¥ X ¥ ¥
o o o o (@) (&) o o o o
S & & & & & & & & ©

H\WTD B Aug-26

Source: Strategy Research, Bloomberg, as of 23 Aug 2026

@ daol.th

p=
2
e}

©
e}

www.daol.co.th

(&) 02351 1800

(@)
L
=
=
—
5=
=
o
=
Q
©)
)
-
m
)
o
=)
3
<
ac
=
(95)
)
=
o
=)
O
L
(@)
—
©)
<
(@)




EPS Revision (Bloomberg Consensus)

DAOL SEC

EPS Revision (Bloomberg Consensus)

EPS Revision (Bloomberg Consensus)

Tourism -0.25% = Tourism  -1.26%
Petro e 3.81% Petro 22.37%
Insurance mmm 0.45% Insurance  -0.18% 1
REITs -0.07% 1 REITs 10.25%
Finance m 0.79% Finance mm 1.82%
Con. Materials mm 0.27% Con. Materials " 0.38% KUNAUN EPS N
Healthcare  -0.07% 1 riealticare=0.51% Upgrade w8oufAus1AN
Property m— 0.65% Property m 1.81% R ,
Food = 0.83% Food ——rTn QnUSUIWUVUUNTUBOY
S — 0 97% Cormares —ere admarnou 15U Finance,
Tansport —— 1.01% Tansport Food, Commerce,
ICT mm 0.36% ICT . 1.83% Transport
Electronic m 0.90% Electronic m 1.15%
BANK m 0.16% BANK B 0.51%
Energy — 1.10% Energy I 8.7 3%
[ SET Index m (0.68% SET Index — 3.37% ]
—peOt GOCULE Algdne  Elig) Sigio  RLULE Sisg 500%  000%  500%  1000% 1500%  20.00%  25.00%
Hl \WoW B Aug-26

Source: Strategy Research, Bloomberg, as of 23 Aug 2026
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EPS Revision (Bloomberg Consensus) EPS Revision (Bloomberg Consensus)
Tourism -0.25% == Tourism -1,26% N
Petro S 3.5 % Petro 22.37%
[ I mm 0.45% Insurance -0.18% 1 ]
RETs  -0.07% & REITs 10.25%
Finance m 0.79% Finance mm 1.82% .
Con. Materials mm 0.27% Con. Materials 1 0.38% ﬁUﬂEjUﬁ EPS QN
Healthcare -0.07% 1 Healthcare -0.561% = Upgrade Ins1ANEIUSU
[ Property m— 0.65% Property = 1.81% ] IWuUAUUANIBU ICT,
Food T 0-o3% Roc = 1.32% Property, Insurance Vou:n
Commerce m— 0.97% Commerce m 1.81% — @
Tansport  1.01% Tansport  3.41% ol VIQUIUH’]UJS:IQU ms
[ cT == 0.36% - ——— Us:su namjv. AQnanIan
Electronic m 0.90% Electronic m 1.15% UaMatgygnSInnnonu
BANK m 0.16% BANK B 0.51%
Energy — 1.10% Energy I 8.7 3%
SET Index m (0.68% SET Index — 3.37%
—ptUe GUROGE e Qe Elgio  RlOudy il 5.00%  0.00%  500%  10.00% 1500%  20.00%  25.00%
Hl \WoW B Aug-26

Source: Strategy Research, Bloomberg, as of 23 Aug 2026
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Sector Valuation Matrix: AUun1ru Laggard AdedeWugau (EPS) gndé'uau

b= Price Outperforming (YTD) EPS Upgraded &

E but EPS mixed Price Outperforming
[} g =
% fgf- BANK, Electronic, Petro, Energy Finance, Food, Commerce, Transport
=3 ke
S
=
a
Q Price Laggard & EPS Weak EPS Upgraded but Price Laggard
= | 2
= = Touri Health

3 ourism, Hea

- (Wait for macro catalyst) BIORENLY, Insurevlnce, Sl

*ngu ICT D099gNAAUS:g:4U9INUS=IAU NANG.
< >
Downgraded EPS Revision Upgraded

M Gemini Notebook
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Fund Flow
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ANBIAVI8gNSNatnnulne (1NU191n ttb BigLot) DAOL SEC

WTD (m USD) Daily as of 21 Aug 26

Sectors Stocks
Sectors Net (M.BAHT) PTTGC 1513.99

| PETRO 1663.78 OTTEP 606.47
50 § ENERG 620.07
j HELTH 606.66 s 230.58
PKG 171.28 BD'V'S 454.24
0 BANK 165.16 343.42
. Top 5 (Sell) Top 5 (Sell:M.BAHT)
_50 -33.14 i _
| ETRON 1101.45 GULF 37756
5 FOOD -475.49
i COMM -320.83 ADVANC 265.09
-100 | PROP -264.92 CPF '24833
-105.07 -103.95 ICT -261.13 BBL -216.16
150 -132.6

Thailand  Philippines Indonesia  Malaysia Vietnam

Source: Strategy Research, Bloomberg, SET, as of 23 Aug 2026
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Key Factors
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AT SET Index Range (Weekly) 1,600-1,650 9m DAOL SEC

Macro Factors Micro Factors

‘ JuMENUNNSTUAUASIUBHSIU ’ ARAUUS:EU NUY. MAAIAONITY ‘ MAMILIIU Thailand Focus

n1sSulio N19: Bond Yield Wy
% ‘ JU NVIDIA

VOUNS:NSOINNSAATANSTC ‘ polav Uniin-adeoan vadlng

‘ fnolav PCE ansSygd

‘ n1suUs:=yuU Jackson Hole

13
Source: Strategy Research, as of 23 Aug 2026
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Macro Factors
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fu 0.9. AIBIRGIAINOASOIWUSURSSTUIaanSgd IWUVU DAOL SEC

AsRlnesouditionsauwusUnsansyd ludndouniniuiu Us:unru 9.3 Wuadnunoaansansgd Ing vousAUs:IGUndansIstusvouarsgs Ry

fund ryJuv:tandndounisiionsouiwolJusisARulisudng IsUs:INAdUY SuNTSNTioASoIWUOg

agolaviifinvuuiuunE na:luaiuasn
nsulia:Nouliifuon MusIRaIRnoUAUTIRIWUSUNSEHSTY Ot

IR0y IATus:8:du vru:Nanan Scott

Country Bessent [nInSyUDONUN msmsnTvbnouau
f)]:'"“’“s 2026-06 [2026-05 [2026-04 |2026-03 [2026-02 [2026-01 [2025-12 [2025-11 [2025-10 [2025-09 [2025-08 [2025-07 |2025-06 hl nazuoud Inwugnguanidigan
dollars) US Public Debt Hits a Fresh Record High
Japan 11 167 ]. 1431 12099 1 1916 12393 12253 1 1855 12027 1200 1 1893 1 1839 1 1554 1 1548 Interest costs, Social Securi{y and Medicare are among key drivers
United US Treasury Total Public Debt

: 939.9]  9486] 9375 927.1| 897.3] 879.8 863.1| 879.8| 875.4| 8625 901.3|  895.9]  855.6 -
Kingdom Q
Chl.na’ 633.4] 6593 6511 6533| 6942| 6953| 6844 6839 6877 6992 699.7| 695.6/ 7314 %
Mainland

Belgium 482.5 472|  459.9 454) 4547 451] 4713 481  465.5| 463.6) 451.1}  4254] 4303
Canada 459.6) 435.8] 397.1] 439.6] 446.4| 395.8] 4683 4724 419f  476.1 444 381.8]  438.9

20

Egﬁ:ﬂ 45310 4m3l 4716  460.1| 4434 4332 421.6] 42760 4185 4268] 4105 436.8] 4409 o
Luxembo | a0l u36l 31|  4324] 446l 462l 34| 447 4177 4109 4009 4038 4032 0
urg ‘ 2dOB ‘ 2610 ‘ 2(;12 I 2614 ‘ 20I16 I 2(.':18 I 20I20 l EOIZQ ‘ 2(;24 l 20I26

France 389.9]  393.1 393.3 3931 395.1 380.5] 3689 376.1 390.2] 3755 389.1 391 373.8
Ireland 353.5| 3572 3453|3559 350.8 342.1 341 3403 3399 340 340 3202 3102
Grand
Total

Source: US Treasury Department

9299 9371.1} 9352.6 9355] 9489.4| 9291.3| 9269.5| 9349.6| 9230.5| 9237.5| 9248.2| 9109.5f 9093.6

Source: Strategy Research, Bloomberg, home.treasury.gov, as of 21 Aug 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€) 023511800 @) www.daolcoth  (F) daolth @) daolth




fu 0.9. AIBIRGIAINOASOIWUSURNSSIUIaanSgd IWUTU DAOL SEC

US Debt Crisis & The Bessent Bond Gambit

The Action

uwudoAuwusvas (Debt Buyback) vav Scott

Bessent dowalkioutwamanisald (Breakeven Rate)
$40T wvgvgaiusau 2 1Gau

US Public Debt Hits a Fresh Record High
US Treasury Total Public Debt

$30T Expert Warnings

e Ray Dalio: lqauonthulﬂalmm uusdio Gold
uas Bitcoin JavAunNuIEgv

$20T o S

e Bank of America: [GausinuwWwuAavaulkad gaad

rwWonaduavaalsuazkunau Al (Hyperscalers)
$10T

Foreign Holdings

2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 01\)U109\)F\\700WU5U053HSU‘1 lWUUU 9.3 wuawu
Source: US Treasury Department Oaaa'IS (Uaua U 8. ) llUiyUU:i) aaao&bua\)U‘]\)

M Gemini Notebook
Source: Strategy Research, Bloomberg, home.treasury.gov, as of 21 Aug 2026
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IAuUIAINDUIAVUNIBUNIVaNnSTY Yann 2 hiduanu (Innnu) DAOL SEC

Geopolitical Flashpoint: US-Canada Trade War
$20B Dollar-for-Dollar Retaliation

US Actions Canada Retaliation

aksyd thune 50%

iAuna1aauldicdamwucowu
lAUMBLKan tASav(GIwwh
duminuas ($2 Kiduaiu)

ISU 8 n.4g.

FuAaittauna ($2 Kiduaau)
JAlasgndunigsaussnn
LHLaslINSALLEYIIUIDAISAN

(wAUNONEvDDAWALVIUKANTIKAKSTY: MESSSUBIO 99%, (WW1 85%, UnUudu 60%)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th



NuiwWelngaglus:nuni dnsanoniteninasvogiunnuau DAOL SEC

Bloomberg Consensus Lavlulnsuna 3 nud. 9:Asdns1nanidoulouns

IuWolneguoglus=Aum Ii9:=USUADINUTULIRIN RUIWOHUOAWIIU
la=9:=AdlUauiivaut) 2027

Ifiggesliunsou RuWeoved sun. it 1% - 3%

BOT Policy Versus Headline Inflation

/ BOT Real Policy Rate / Inflation (YoY) @ BOT Benchmark Rate

BOT Consensus Rate Forecast

25
Percent
10
2
2
1.75
: 1.5 1.5 1.5
1.5
1.256
{ | | | {
05
| | | | | | | | | | 0
2005 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Q3 26 Q4 26 Q127 Q227 Q327 Q4 27
Source: BOT, Thailand Ministry of Co ce
urce: BOT, Thailand Ministry of Commer , Median Forecast | ll High Forecast Low Forecast
Bloomberg Economics

Source: Strategy Research, Bloomberg, as of 21 Aug 2026
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Micro Factors
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nannKulne ¥odnauv Event Thailand Focus DAOL SEC

SET Index Return after Thailand Focus event Foreign Net after Thailand Focus Event

+8.00%

+40,000

= +6.60%
MINUSSYINIANISAINUR

+6.00%

KulnuNMoUSUIUIBIUON

+29,178
+30,000
+5.05% +24,9
G +4.61% e
5 +13,
16% +20,000 15,4
00 413,811
+9,8

ey +2.2 +10,000

+2.00% 1.50% I +689
0.55% +0.60% 0

+0.08%

3148

-1 41

0.00%

-5,51 -5,2
I I l e -8,173
-0.84 -10,9

0] - -1.43% -13,999

2.00% 1.38% 20,000

oo -3.39% -30,000 -25,835

i e R y 2ee 2021 2022 2023 2024 2025
H %chg T+5D M %chg T+10D M %chg T+1M W Foreign Net T+5D (MB.) M Foreign Net T+10D (MB.) M Foreign Net T+1M (MB.)

Source: Strategy Research, Bloomberg, as of 20 Aug 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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natnKulng ¥odrnav Event Thailand Focus DAOL SEC

Sector Avg %Chg T+5td Avg %Chg T+10td Avg %Chg T+1mo
Food & Beverage 0.80% 1.10% -0.11%
Construction Materials 1.33% 1.01% -0.29%
Property Fund & REITs 0.59% 1.57% 0.51%
Energy & Utilities 1.35% 1.27% 0.79%
Banking 1.26% 1.24% 1.61%
SET Index (Benchmark) 1.69% 2.14% 1.80%
Health Care 1.95% 1.83% 1.54%
Petrochemicals & Chemicals 1.72% 1.81% 2.51%
ICT 1.57% 1.69% 3.08%
Finance & Securities 3.11% 3.54% 0.09%
Transportation & Logistics 2.57% 2.27% 2.23%
Electronic Components 1.40% 7.52% -0.73%
Tourism & Leisure 2.48% 2.74% 3.67%
Commerce 3.58% 4.12% 1.77%
Property Development 3.09% 3.57% 3.43%
o DSHIBNES, o, oo, es o 21 g 205 * 2.82% 3.71% 9.30%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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AThe ‘Thailand Focus’ Historical Edge

an@waaauilnu (T+1 Month) Kavvu Thailand Focus §|U1néiu Outperform

SET Index Benchmark (+1.30%)

|

Insurance: . +9.30%

Tourism & Leisure:

Property Development: +3.43%

ICT: I +3.08%

I i -! e

HINUSSEINTFINISadNuA (Sentiment uon) nararulnennoUSUIBIUIN
[nsiawn:nauds:=Nune neavingo na:odun1d Non:vwU=naalafus:e: 1 1IRdU

M Geminl Notebook

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

351 1800 @) www.daolcoth () daol.th @) deol.th




A1 P/E Tunane Sector gnusSuauuiantios Insudunrinou DAOL SEC

SET Sector forward P/E valuations (current vs. 5-year range)

95
80 -
65
50 H

35 -

P/E (Bloomberg BEst Estimate, X)

20 ~

11.4

K& 5\ NN & > )
& € «oQQ’{Q\ & & o3 d &
<

Bl High/Low [ +/-1StDev ==Mean A Current 4 One Week Ago
Source: Strategy Research, Bloomberg, as of 21 Aug 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED I (£ 023511800 @) www.daol.co.th




Economic Calendar

DAOLSEC

e EA Eurozone

@ JP Japan

‘it US United States

- TH Thailand

e CN China

i o - e N
. f) O d.f . C d.f

:t House Price Index MoM (Jun)

- Exports YoY (Jul)
F19% P 20.8% F0.2% P 0.3%

#= cB Consumer Confidence (Aug)

N
mm 'mports YoY (Jul)
-

F42.3% P 50.3% F91.2 P90.8

= New Home Sales (Jul)

A
@ Balance of Trade (Jul)
-
F $-5.4B P $-6.53B F 0.62M P 0.628M
#= Chicago Fed National Activity Index (Jul) &= Richmond Fed Manufacturing Index (Aug)

FN/A P -0.02 Fro P&

= Building Permits Final (Jul)

F1.443M P 1.374M

4= Fed Barkin Speech

- BoT Interest Rate Decision

F1% P1%

##= GDP Growth Rate QoQ 2nd Est (Q2)

F1.5% P1.5%

= PCE Price Index YoY (Jul)

F3.7% P3.7%

#= core PCE Price Index YoY WJul)

F3.3% P3.3%

4= Fed Barkin Speech

4= Earnings: NVIDIA (NVDA), Salesforce
~ (CRM), CrowdStrike (CRWD)

@ Industrial Profits (YTD) YoY (Jul) @ Tokyo Core GPl YoY (Aug)

F16.0% P 18.7% F1.8% P1.9%

—_—
Q ECB Monetary Policy Meeting Accounts g Industrial Production YoY (Jul)
-
F-0.3% P-3.1%

4= Initial Jobless Claims (Aug/22)

Q Consumer Confidence Final (Aug)
F 209K P 206K F-16.3 P-15.9

8= Goods Trade Balance Adv (Jul) 4= Michigan Consumer Sentiment Final (Aug)

F$-99B P $-101.4B F51.0 P55.2
A= Kansas Fed Manufacturing Index (Aug) = Fed Chair Warsh Speech
F14 P17

4= Jackson Hole Economic Symposium
= (Day2)

4= Jackson Hole Economic Symposium
= (Day1)

HUBIKR sUN. Us:yu NUJ. ASIA 4/2569 SUR 26 .. nanAIRAISASINONIDUR 1.00% * Jackson Hole Economic Symposium (27-28 &.A.) UtiTugunswall Jackson Hole ASuisnvedUs:s1uwn Kevin Warsh

Source : TradingEconomics

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 023511800
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asoauaul SET shedauaik Global Cross-Currents (Macro)
(wudsSu 1600-1606 / a1u 1620-1627)

® AWAVIA US Bond Yield wo & Ingaklaksyd
® FoASIUAISAN LALNON-aKsTd ($2 Kiuau)

® YUMLU NVIDIA uazaagunav Jackson Hole

1,600 - 1,655
Local Strategy (Micro)

e dwwdvoanskuuazasiaiskilng

® 3u Event Thailand Focus Kuuaala
aar1awuwduUNAUDPIMIVUSELINA

wdawughulnggoudvunsw audiutkiio 1,600 20 ® Sua:au: Kuluwa (Bank), Data Center, uaz navingd

(£) 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Defensive & Dividend Mega-Trend Data Center Tourism Recovery
(KauKauNgWUWDU) (Tnsvas*mwumuan Al) (so9vKI:Wuadd1n Laggard)

IASUZNOWUQAD, n1savnu Data Center ulguranNiASIKUU,
laus:lesuon S:QUANUNTA, TWNUWaLYIU awmsuuaanfdsfuuu
Bond Yield gv, PDP2026, NISP2VKDLWNWLSULIU
UU998KUUS:8:dudINNIS NNSYYIIWALLIUEDIA IMF Meeting,
ongduwas:Kkdvnia (1oulav TPIPP 10unau Laggard noaad
veng1UIKUI8GINadU) ’

Top Picks: Top Picks: Top Picks:
KTB, KBANK, TTB GPSC, BGRIM, ADVANC AOT, CENTEL, ERW

M Gemini Notebook

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 21 Aug 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 028511800 @) www.daolcoth  (F) daolth @) daolth




Investment Strategy DAOL SEC

KHURUWAUI a=al Theme Ste:nandi- &2

AUNAUSUIAS rnunaulsalwwA
KTB, KBANK, TTB GPSC, BGRIM

o iAsugnalneWusd
° nasadnuasny DATA CENTER
* UJs:niA9rgduwas:=rninia

®* Illwu PDP2026
°  KWaUNauNy¥IINAINWUWIU

\ * Bond Yield ogifus:Augy /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 21 Aug 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02351 1800 www.daol.coth  (F) daol.th @) daol.th



Investment Strategy DAOL SEC

KHURUWAUI a=al Theme Ste:nandi- &2

AOT, CENTEL, ERW

°  91uduUNNaVINgIANBIA azluds:inAlnusIUuWu/AD
* ulgureninsgy adudauu
* nateanenistuisSuoaniUsluduions:Augonve
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Eundamental Pick
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Fundamental Stock SEC Fundamental Stock

@ 24 August 2026 @ 24 August 2026

Dividend payout Dividend yield Market Price Announced date I et profit  ——ADVICE (RHS) (Bt mn) end-Dec 26E

2026E 1H26E 2H26E 2026E 1H26E 2H26E 2026E  21-Aug-26 Forecasted  Lastyear x Net profit 267 450

105%  4.21% 3 190,00 28Aug-26 28-Aug-25 EPS (BY) 0.43 073
0.78%  467% 257.00 28Aug26  28-Aug-25

Growth 14.9% 68.7%
201%  3.99% : 11450 28-Aug-26

PER (X) 16.9 10.0 10.1
1.02% 4.92% .94% 425 25 Aug-4 Sep-26 2

132%  522% 15200 26Aug26 20-Aug-2S 5 SOBRERK) - : 10
155%  2.58% ‘ 1Sep26  1-50p-25 PBV () 46 38 3.4

1.59% 4.58% » .50 25Aug-26 28 > 1024 2Q 3Q 4Q 1Q25 2Q 3Q 4Q 1Q26 2Q Dividend yield 4.8% 6.7% 6.7%
240%  2.88% % 25Aug-26 2

vru:A GPM dvaglus:Augy [ne 4Q26E 9:Tdisg
KUUINNSIUARD iPhone 18 Premium Lineup
* mSeungosUs:nAdieRuduuas:HIumManuwsItiouduly - Boe:dosnyusim BUY; Target: Bt8.50, +16% la: Al PC sulhiRnng19:Iasunsnousua
RulUsield Ineo:1SuUs:=mAseIsuduwas:n3nnalsuRuIAAURA 25 &.A.-4 N.9. 26 M E v . * ausAIUKLIE 8.50 UAN 39 2026E PER
THis1ATA KKP, KTB, TCAP, TTB dlomand1eiiuduwadon 1H26E 9:INNGWOR DVICE gudule 3Q26E v=riliiindath ADVICE i
1H25 d11Su Dividend yield yom 1H26E I TTB guiignn 2.4% sovauuidu TISCO A 1s1eli 3Q/4Q26E 1AUln +17%/+22% YoY dou
1.6% lla: TCAP n 1.55% nouomsmuﬂuuavoﬂuu 2026E 8vagfus: ﬂuaaaunsm GPM 9= oun 11.0%/10.5% (2Q26 oun 12.5%) [negy
6% vaaonmmlaaavaummﬂn 3% dule 3Q26E v:mlfAns U MuIeRseldia: GPM
. muéluwamaunn 26 IWUVU +0.1% MoM mnaumamnsmwu insneinndan Ine o quoltivrnls 2H26E dumuln YoY Ineisusioiios
KTB IWuUlgo:=anlunay +2.0% MoM mnauwamnso sovauuidu KKP +1.1%
MoM mnaumaswinryn|V1u’ﬂusUnuus g:du
* 187A1A51 TTB (@e/1U1 3.20 UIN), TISCO G/ 125.00 uaN) a: TCAP @o/ith
97.00 U7n) 2:IASU sentiment Byuonvn Dividend yield yon 1H26E fgy soufiy
KTB (ﬁa/IU’l 50.00 un), KKP (@o/in 128.00 U'm) 2:1ASu sentiment 1B3U2N2IN

auionimuiulfiruRgalungu InengusurmsdiliitantniOu “Overweight”

1.46% 4.13%

11.8x (2-yr average PER) MU valuation
Joguuunauleinsm 2026E PER i 10.0 11 AR
10u -0.75SD 1ia: dividend yield foUs19 6.7%

1s789AdUs=UArUNISAlsT 2026E A 450 d7UUN (+69%
YoY) Inennls 3Q26E dulansiruuvnselaaunn IT n
1nuln9INsIATVILIDANEIVU
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Actionable Picks & Local Catalysts

Daily Picks Local Policy Catalysts to Watch

TOP ﬁSMEs Quick Win E_]

uloulresgisuun 4 9AIUSIzU
Technical Pick (18 Al, vongooulad, Usquuaiot)
dnananiwAaoy SMEs has1uvnu

69% vouus:InF

l

CC ET Retail Stimulus Il

aurAuATUEN (TRA) 3SgWulAsanis
Easy E-Receipt

H WENIASUINFNIWanWosSURIIBIA

M Gemini Notebook

(NU2SU-IUDANUMIUKUINSIATUINSA)

Technical Pick
(NU2SU-HUDAUMUKUINSEATUINSA)

Market Context: SET Support 1600-1606 / Resistance 1620-1627

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 21 Aug 2026
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