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Market recap

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daol.th @) daol.th



Bond Yield USundanay huuussgnANIsadnu DAOL SEC
Global Market Recap — 2026-09-18
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Sector Performance

DAOLSEC
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Thai Sector Performance — 2026-09-18
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Fund Flow
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INVESTORTYPE ()  MOST ACTIVE VALUE i

Uszian ans Ru Ua Wasuulav
FOREIGN +1,668.62 DELTA 24000 +7.00(+3.00%)
INSTITUTION  +226852 PTTEP 151.00 -250 (-1.63%)

KTB 45.00 +0.50 (+1.12%)
PROPRIETARY -919.53 PTT 4235 +0.25 (+0.60%)
INDIVIDUAL  -3,017.60  BBL 19300  +1.00 (+0.52%)

doya INVESTOR TYPE = SET + MAI

).{infoquest

Source: Strategy Research, Infoqutest, SET, as of 17 Sep 2026
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SET Index Target (Daily) 1U2SU 1570-1576 1IUOATU 1588-1595 DAOLSEC

Daily as of 16 Sep 26
Sectors Stocks

Symbol/Sector Sell (MB) Net (MB) Symbol/Sector Sell (MB) Net (MB)

A Top 5 (Buy) Sectors A Top 5 (Buy) Stocks

FOOD 1,083.3 443.4 639.9 ADVANC 1,157.2 687.6 469.6
BANK 3,509.0 2,960.5 548.4 TTB 735.3 401.5 333.8
ICT 1,680.4 1,277.3 403.1 DELTA 2,641.3 2,339.1 302.2
PROP 587.2 295.4 291.8 TU 343.1 128.7 214.5
PETRO 599.7 383.0 216.7 SCB 408.1 240.1 168.0
ENERG 2,903.7 3,949.4 -1,045.7 PTTEP 390.6 1,070.2 -679.6
ETRON 3,056.8 3,347.0 -290.2 HANA 165.5 562.9 -397.3
CONS 53.0 183.2 -130.2 PTT 1,160.6 1,477.6 -317.1
PKG 102.2 195.4 -93.1 KBANK 370.1 560.3 -190.2
CONMAT 517.1 573.4 -56.3 KCE 211.7 363.3 -151.6

Source: Strategy Research, Infoqutest, SET, as of 18 Sep 2026
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Oil Supply The Catalyst
Relief (24 Sep 26)
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Source: Strategy Research, Bloomberg, as of 18 September 2026
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The Central Bank Divergence Matrix
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Source: Strategy Research, Bloomberg, as of 18 September 2026
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gouonm Dot Plot [hA1 Policy Rate Inaingunsolu DAOL SEC

ANuwiuLinuav Fed Dot Plot maduililayiiu (MAsau SEP 2021-2026)

sau SEP Median @16 (%) 339 Upper Bound (%) #Ua19 (bps) Wa
fi.A. 2021 0.1 0.25 +15 wiu
fi.e1. 2021 0.1 0.25 +15 i
n.e1. 2021 0.1 0.25 +15 wau
65.A. 2021 0.1 0.25 +15 Wy
fi.m. 2022 1.9 4.50 +260 NN
91.21. 2022 3.4 4.50 +110 WA
n.&. 2022 4.4 4.50 +10 wau
65.M. 2022 4.4 4.50 +10 iU
fi.m. 2023 5.1 5.50 +40 NWAIA
91.21. 2023 5.6 5.50 -10 TEUT}
n.e1. 2023 5.6 5.50 -10 WU
£5.A. 2023 5.4 5.50 +10 WU
fi.m. 2024 4.6 4.50 -10 L3y
.81, 2024 5.1 4.50 -60 WA
n.e. 2024 4.4 4.50 +10 wau
£5.A. 2024 4.4 4.50 +10 iy
fl.m. 2025 3.9 3.75 -15 waiu
41.81. 2025 3.9 3.75 -15 WU
n.&. 2025 3.6 3.75 +15 i
f.A. 2025 3.6 3.75 +15 Wiy
fi.a. 2026 3.4 4.00 (£lv'lyiaudl) +60 sasq
fi.e1. 2026 3.8 4.00 (v laiauil) +20 sadq
.81, 2026 4.1 4.00 (£19'liaudl) -10 sadql

Source: Strategy Research, Bloomberg, as of 17 September 2026
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gouonm Dot Plot [hA1 Policy Rate Inaingunsolu DAOL SEC

A uwiueinuas Fed Dot Plot eaduildn il (nnsau SEP 2021-2026)

anduill  Median a1a (%) %9 Upper Bound (%) gua9 (bps)

fl.a. 2021 2022 0.1 4.50 +440 Waaniin
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AYWULUg1Yav Fed Dot Plot: walaualku?
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Gilts Yields Ease After BOE Announces QT Overhaul

30-year yields slide the most since may
UK 30-year yield

6.0 %

b8

Sept. 17,2026 | | 56
574 %

b4

b2

50

I
Oct Jan Apr Jul
2025 | 2026

Source: Bloomberg
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Source: Strategy Research, Bloomberg, as of 17 September 2026
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BoE QT Overhaul: The Sorting Pipeline

(£146.5B)
Tudas 2 kibuaaudaua/u

fonsavN19s (£120B)

dkSukuusuuas P
ANUSSSUBI0 Market Impact: /§
— Run-off (£221.7B) aumunmrgluoinaara mik Bond| = ..
Yield 30 Usav 10 bps KUngasgu |
4 10au AargIsvnaauaalaki o

Source: Strategy Research, Bloomberg, as of 17 September 2026
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BoJ WGUWuUgv: B USD/JPY ua: Carry Trade

160
. The 160 Danger Zone: #1n BoJ lai Hawkish wa
\ tdgunzauuIn1u 158.00-158.50 uaznadau 160
158
196.42  ysums 156.42 tudy
156

SUY12 Fed vgumaniUy

1

Hedge Funds:

Usuananiue Short
154 i o

LUUAYNIIASINIY

(na21AUUNSNILDY)

Al

Historical Precedent: n.A. NK14N1
AAVEIUULATYIN 15.4 A 1UA UL
BNSNUDIANTUNILA?

Sl ey,

152

anugnInlun1sUszyn BoJ Tufnsil

150 1o o o
YiMMvav gLone a:1UusI%YeA1 Carry Trade

Source: Strategy Research, Bloomberg, as of 17 September 2026
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BOI to IPO (nuuriu New Economy)

N1stesMN1BUNV1 (ART) Ing-ansSgd

Event: BOI-SET-n.a.6. aduy MOU
ansuselovineme
e nay New Economy: gniiumiiifiunna 3 U
(WSoanngou 50%51U) < s |
o USUNMIY: snSun18 23 (WSeanvidou
50% 37) [

Event: Nulnauaunnisa USTR nauueny
AglnsAwNiunsul

Status: RSNAUSINGI 72% Vo9519MISTUM
(\a09n28% N1aILI531)

NMAVONRUNIS

Source: Strategy Research, Bloomberg, as of 17 September 2026
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Economic Calendar

DAOL SEC

@® JP Japan

0 EA Eurozone

‘it US United States

o CN China

O (]

ECB President Lagarde Speech

@ New Yuan Loans (Aug)

F CNY400B P CNY-340B

@ M2 Money Supply YoY (Aug)

F7.6% P7.7%

@ Outstanding Loan Growth YoY (Aug)

F51% P5.1%

@ Total Social Financing (Aug)

F CNY2040B P CNY1410B

HUBING

Source : TradingEconomics

House Price Index YoY (Aug)

FN/A P-3.2%

@ Industrial Production YoY (Aug)

F4.8% P 4.5%

@ Retail Sales YoY (Aug)

F0.8% P0.6%

@ Fixed Asset Investment YTD YoY (Aug)

F-71% P-6.7%

e ZEW Economic Sentiment Index (Sep)

F39.5 P31.4

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

0 Industrial Production YoY (Jul)

F-0.4% P0.1%

e Labour Cost Index YoY Final (Q2)

F3.0% P3.2%

e ECB Vuijcic Speech

#H= Retail Sales MoM (Aug)

F0.9% P-0.6%

4= Retail Sales Ex Autos MoM (Aug)

F0.5% P-0.3%

& Fed Interest Rate Decision + Economic
~ Projections

F4% P3.75%

ECB President Lagarde Speech

e Core Inflation Rate YoY Final (Aug)

F2.4% P2.5%

e Inflation Rate YoY Final (Aug)

F3.3% P2.9%

&= Initial Jobless Claims (Sep/12)

F 209K P 206K

@ BoJInterest Rate Decision

F1.25% P1%

##=. Industrial Production MoM (Aug)

F0.3% PO0.2%

4= capacity Utilization (Aug)

F76.4% P 76.3%

#= Fod Bowman Speech

#H=. CB Leading Index MoM (Aug)

F0.2% P 0.2%

9 Eurogroup Meeting

() 023511800

@ www.daol.co.th

(f) deol.th @) daol.th
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Investment Strategy
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Source

'KTB) (KBANK) (TTB ,""_KKP

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ‘

Mega Theme
(Data Center / PDP2026)

1AS9A5 N UFIUUATWAIIUGDISU

Core Strategy Tech Investment
[Bnice,/ Sati Fapay) 7 SET (GPSC) (BGRIM) (ADVANC
vquvauiudnaaiuNY, - :
s'uwaﬂmmﬁwgnﬂuu‘sumﬁwu TARGET

\1 SYAO RN 59

Tactical Theme
~ (Tourism Recovery)

AN9BIRAWURA, mamsﬁué’m‘[ﬂﬂu%’u,

v X aih Lol Sualiasd IMF Meetmg
Strategy Note: @ZaNRUNUIIUAYINYDA
USTIZNAN-8T2 ‘AT CENTEL ERW,

: Strategy Research TEAM, Fundamental Research TEAM, as of 18 September 2026

: 1800 @ www.daol.co.th @ daol.th @ daol.th




Investment Strategy (Core) DAOL SEC

Mega Theme (a=alunaugo)

AUNAUSUIAS rnunaulsalwwA
KTB, KBANK, TTB, KKP GPSC, BGRIM

* IAsugnalneWusd .
* nasavnudsay DATA CENTER

*  KaunauNgy¥aINaINWwULoU
! * J1wu PDP2026

\ ° Bond Yield aglus:augy /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 17 Sep 2026
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Investment Strategy (Tactical) DAOL SEC

Theme navinga (Sod:aunaugo)

AOT, CENTEL, ERW

°  9quouUNNaVINYIANBIA azluds:inAlNusIiuWu/AD
* nareanenistulsuoaniUsiuduivons:Augonviy

° EVENT lnnjog1 IMF meeting HUUN1S99Y AOYWNINANBIA

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 17 Sep 2026
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Investment Strategy (Tactical) DAOL SEC

Eundamental Pick

Top Picks AUInuUs:=913U
NEO
CBG

OSP

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 18 September 2026
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Investment Strategy (Tactical) DAOL SEC

Fundamental Stock DAOL SEC

@ 18 September 2026

e

Jasad>adnisurviy
'WELFARE CARD

lzaamqa'«
|uv-mm

U neTaIvs/n‘lUovmulnau'oulnuwa'ana Jnsa:iaﬁmsun'as?gé’n 2 1hou Inolnvyoy
Inewaa iwadeguue:9u 30 .. a neio: $199789N 2 INOUAVIRA W.9. - 8.A. 26 Inee:
duiSousalUTHRAUs: YU ASU. Worstunludun 22 n.o.0 Sunsdndounissousnen 60:40
AUURSadaRNISIKIST SuAdlASUANS ¥ouIKED 100% MIUIAL SFulaninuaus:NIA
seBoylASUANSIUSUR 30 N.8.2026 Na:ISUTEANSIAAIASUR 1 .A. 2026 1DusAuTY
JoquuilisuansinegosInewaa 26 &uAu VruRELIUANALTAASEANTSIKISY
9.5 &UAU I1A:98/S:M3INISVONUNIUANSSI0 5 dUAU BIDHAUIHANS 40 SuAu

* AuRTius:Testionnisvensuinsmsinggoslnewaaia:UnsadannisiKisSguIngn
Téin NEO @o/10n 31.00 uan) dndousnelsi domestic 92% veusielfisou, OSP
(Go/ih 20.00 un) dndousieli domestic beverage 66% vausulasou na:
personal care A 12% vousneléisou la: CBG @0/l 67.00 uan) dndoustels
domestic branded own 35% Vvous18lAsoU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 1538 www.daolcoth (F) daolth (@) DAOLChannel (@) @daoisec

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 18 September 2026
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Investment Strategy (Monthly Fundamental Picks) DAOL SEC

Fundamental Stock

® 1 September 2026

STOCK PICKS FOR September 2026

CENTARA

AOT (80/101 73.00 UTN) BEM ($o/101 9.00 uan) CENTEL (¥0/101 48.00 UN)
JlneansWuso na:Usuvu PSC ulungAISOUAATEALT finls 3Q-4Q26E 9:1WUVU
ruunlsuna 4QFY26E — 2027E, AIWUUSHISANE9e YoY/QoQ 179N RevPAR Iias
FY27E iaulnsioitiov FoItioy SSSG AIAUIAIA

GPSC ($a/1J1 60.00 uIn) PLANB (8o/101 7.10 uan) SCGP (0/1U1 35.00 u1n)

AAMs 3Q26E Inravn Outlook fiaitios Uandon AR Fajar Dnnlslisaitioulu
GHECO-1 wSau catalyst 910 na COM7 dun 17 n.g. U 2H26E; UlwuvenussnNog
PDP2026 soltiod

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED  (©) 1538 @) www.daolcoth (F) daolth (@) DAOLChannel (@) @daolsec

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 1 September 2026
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DAOL SECURITIES (THAILAND) PCL
usSennannswe alo (Us:inAlng) 911a (UKn1su)

Empowering Your Investment with Expertise

@ contactcenter@daol.co.th @ 1538 nn 1 @ www.daolsecurities.co.th
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