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Bloomberg ticker SCC TB News Flash
Recommendation HOLD (downgraded) ~ SCC sreinumanauannineuialszmelng  (SET) 91 ufidnludoefisinuun  scc ldaniiu
Current price Bt233.00 mmm@ﬁmjﬁmmmuluﬁjqquﬁmmﬁﬂmimwammu nan1unrallun =dueennanad
Target price Bt250.00 (maintained) Lﬂﬂ‘lluﬂm\i[ﬂ‘r]tu‘ﬂ\i EAERTIGR: mmmmmnmumnLmamuuﬂnmmLLﬂu #8549 (Strait of Hormuz)
Upside/Dow +7% mumuwumwu@mmuﬂmmm L‘w'mm:mmnmm‘wlumimLuummmmmmammummmmu
EPS revision No change 1@L@ﬁluu@ﬁmqm menmmuﬂwmwmmﬂmﬁmt@vumﬁ:41mmwau@<1 ‘Emﬂmi:uuz?mmwmm
_ dauinazpananalfluszay nagulng ma:mmumwml,ﬂummwmLmuiiwm Long Son
Bloomberg target price Bt216.88 A
Bloomberg consensus Buy 13 /Hold 8/ Sell 6 Petrochemicals CO.,Ltd LSP Lﬂuﬂ’]i“mﬂi"Vﬂu‘]]’Nﬂ@’NLm’au N.A. 2026 ‘1/1\'114 Iuﬂqﬁ‘ﬂﬂﬂti\j\ﬁu
LSP fananatinansznusasiuulnelszinns 250 Aruuvsiehian (wm. SET)
Stock data
Stock price 1-year high/low Bt231.00/Bt149.00 |mp|ication
Market cap. (Btmn) 278,800 a Lmnaumumwmuanﬂﬂmum‘iuuﬂ?mmmﬂﬂu muuuuﬂmmumﬂmu@’mmf;
Shares outstanding (mn) 1,200
. um@mwmmmwm scc sn\umnfnmﬁmmuﬂ?mmmammnmsnﬂimnmmqummm*amw
Avg. daily turnover (Bt mn) 820
Freo float oo Wad1Anyly 1H26E annamganniiunueia LSP wartisEn szaeslenilud ada (ROC)
CG rating Excellent 192 LSP WAz ROC RN1a9n1Inan (nameplate capacity) sinaed@fiau (ethylene), Twaiau
SETESG rating AMA - (propylene), HDPE, uaz PP Anllu 60%/50%/34%/32% 184 capacity Tagisu

0 deasyunadeuansauualui olefins spread ifaAsunaeTLanse walTdq wsg
maaafuileaiud  (olefins  spread) alfiTadeuyuainanzglmudadas  (supply
shortage)  ANNNANIENUIBNANAIINITNINEATOA/AUTFRITNN (US) gt law HDPE
spread Lfvm?;l QTD frmw USD535/ton WaiLifL USD324/t Iu 1Q26 A0UEh PP spread L@mﬁlﬂﬂ‘w
USD491/t Wsiufu USD330/ 11 1Q26

O Downside risk Mivliladalszanamainlsgnail 2026E mmummmmmmm
(downside) ‘1/1Lﬂuiﬂ”l,mmﬂummm@m”lmwﬁﬂ 2026E 18413791 1.66 VUL (+18% YoY)
f«rmLLufJIumﬂ??mmmwmmamﬂnmflimimuwa'wu@ﬂmwmmmw 3.1 s (mt) lud
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n1snszdANegaulve (sensitivity analysis) W1Uszdiudagne 1 hieun LSP uaz ROC wyn
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Q yﬂ%’uﬁmuzﬁ’lmﬁ]u “Fa” uwanesanthusnel 2026E # 250.00 1w Eﬁ% SOTP 1l
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drillantad LSP uay ROC %ﬂaummmumu"l,mmﬂmmﬁwmLL@yumiLﬂmmuww Strait of
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Disdaimer: This repat hes been prepered by DACL SECURITES  (THALAND). Tre ifmaion  herein hes been ddained  fom sources believed o be reliedle and acourdls however, DAOL SEC mikes 1o represertdion as o e acoracy and compleieness of
such infomaion.  IHomaion ad qonias eqressed  herein are stbjedt © dage witout noice DAOL SEC hes o inferion o sdliat investors © buy o sell ay seauies in tis repat I addion, DAOL SEC dbes it gueraniee  relums nor price of the securifies
desaibed in the repat nor acogt any libiliy for any loss ardemage of any kind anising aut of e wse of such inrmidion o apinians in tis repat nvestos: shauld- sidy this repart carellly inmigking: dedisians. Al righs are reseved. This repat may nat be reroduced ,
dstibued a published by any persn in any mamer for any pupose witout e pemission o DAOL SEC. vesimert insecuriies  hes risks. Ivesiors are advised © comsider carellly before making dedisians.
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Corporate governance report of Thai listed companies 2025

CG rating by the Thai Institute of Directors Association (Thai IOD)

Score Symbol Description AJTUKUNY
90-100 AAAAA Excellent Aian
80-89 AAAA Very Good AUN
70-79 AAA Good ]
60-69 A b Satisfactory nAwold
50-59 A Pass Wil
<50 No logo given n.a. n.a.

dunAuduasuanitunssunisusEning  (I0D)
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dsoaniiany i TUTA JumssusevtiuwansunUmuungensiniTunsved usBnanna Do iaslutio JumsTiAu:tnTunsaanulu
nanndwelveausBnenn: Dourdadniu:unlnq giioyadunosiidnsturyrruvesnuiadlunsdins:rilazcnalslumstivoyaln o A
IAEoNUUSENIA N:1TuuRIEn v Tuwadnsoal

Ml UsBNKaNNSwe nto (Us:inAlng) $1in (UKsu) DlAgugUrSasUsaIfiunoTASUGoUIA:ONFION VO WAENSOINETD

DAOL SEC: AUKUNgVaIAIUzUN

“ga" ITed9Ns1MT990U AN YarnmuTvuWugu InuAmardIWwanauIinuiuRA 10% (Usouriuduwa)
“fio” Itiou9nsIAUeg0U WNdN yarAmLTeIoWUZ U InEMAKSIWANDUINUS:HIW 0% - 10% (UsouiTuduwa)
“v1g” tounnsnMUsRlu gundn yaAmwdvduiugnu (Usouruduwa)

HUYBIKA WanoauINURMAKIIoRIUABUINAIANUANUIABIVOINaNARITUTU Koanadluvru=u

I0D disclaimer

The Corporate Governance Report (CGR) of Thai listed Companies is based on a survey and assessment of information that

companies listed on the Stock Exchange of Thailand and the Market for Altemative Investment (“listed companies”) disclose to

the public. The CGR is a presentation of information from the perspective of outsiders on the standards of corporate governance

of listed companies. It is not any assessment ofthe actual practices of the listed companies, andthe CGR does not useany non-
public information. The CGR is not therefore an endorsement of the practices ofthe listed companies. It is not a recommendation

forinvestment in any securities of anylisted companies or any recommendation whatsoever. Investors should exercise their own
judgment to analyze and consider any information relating to the listed companies presented in this CGR report. No

representation or warranty is made by the Institute of Directors or any of its personnel as to the completeness or accuracy of the
CGR report or the information used.

DAOL SEC’s stock rating definition

BUY The stock presents a goodbuying opportunity as it appears undervalued and/or will appreciate in the medium term.
Areturn of the stock, excluding dividend, is expected to exceed 10%.
HOLD The stock lacks a catalyst in the mediumto long term, and there is uncertainty regarding earnings growth. Aretum
of the stock is expected to be between 0% and 10%.
SELL The stock appears overvalued and/or will perform poorly in the mediumto longterm, while there is major challenge
at a company.
Notes: The expected returns may be subject to change at any time without notice.
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ESG rating (ESG: Environmental, Social, and Governance)

DAOL SEC Umsanrin ESG Rating (ESG: Environment, Social, Govemnance) |\7v“'au\1uon:hu§t3nﬂmsﬁ1ﬁua lanenisia:onou
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ESG Rating Al DAOL SEC Us=10uD 5 s:auU Téin

Excellent (5) Good (3) Satisfactory (2) Pass (1)

dnsuusEnNAdveyalUIWeywalunsUs:Dueds rating 10U n.a.

ESG rating (ESG: Environmental, Social, and Governance)

DAOL SEC believes environmental, social and governance (ESG) practices will help determine the sustainability and future
financial performance of companies. We thus incorporate ESG into our valuation model.

O Environmental criteria consider how the company safeguards the environment and conserves natural resources. DAOL
SECURITIES (THAILAND) calculates how much revenue derives from a business operation that can be harmful to the
environment.

O Social criteria examine how it manages relationships with employees, suppliers, customers, and the communities where it
operates. It also consists of employee welfare. DAOL SECURITIES (THAILAND) analyzes the company’s non -financia
statement reports (news and announcements), including NGO-related activities, retrieved from Bloomberg.

O Govemance ensures a company uses accurate and transparent accounting method, internal controls, risk assessments,
shareholder rights, and anti-corruption policies. DAOL SECURITIES (THAILAND) relates the IOD’s CG rating system.

DAOL SECURITIES (THAILAND)’S ESG Scale of Ratings

Excellent (5) Good (3) Satisfactory (2) Pass (1)

DAOL SECURITIES (THAILAND) assigns an “n.a.” to notify an insufficient information.
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