DAOL SEC

DAOL Weekly Strategy

25 Jan 2024

w1ediAs1zhnagnsnisainurannSwe
lwasInsAwr : 02-351-1801

ne : uIAa WOUINAST (MO 5450), WSSTUUNT IVU=ESAU (A0 5451) Strategy Research



SET Impact Gain

ADVANC
SCB

DELTA
AOT

+0.4800
+0.4050
+0.2810
+0.2300
+0.1900
+0.1600
+0.1380
+0.1225
+0.0850
+0.0840
+0.0731
+0.0732
+0.0650
+0.0666
+0.0650
+0.0600
+0.0560
+0.0550
+0.0560
+0.0525
+0.0525
+0.0498
+0.0460
+0.0435
+0.0400
+0.0410
+0.0376
+0.0360
+0.0390
+0.0400

218.00
106.00
5.95
29.50
123.00
149.50
18.00
8.40
2.64
2.14
1.80
4.76
73.75
5.10
6.25
227.00
21.80
41.50
0.77
44.00
47.75
1.96
rLED
8.20
19.10
6.50
3.60
3.40
16.30
36.50

82.50
59.75
65.25
267.00
43.75
16.30
49.00
29.25
18.30
34.50
41.75
21.60
44.00
143.50
18.80
75.25
24.20
34.75
6.75

+2.00

sichg__[Volume _|vawe | |

0.93
144
1.1
1.72
0.82
0.34
1.12
435
3.94
3.88
0.56
1.28
0.34
3.66
1.63
0.89
1.87
1.22
26.23
1.73
1.60
1.35
0.41
0.61
2.69
0.78
2.27
6.25
1.88
139

-3.23
-0.83
-2.25
-1.11
-0.57
-1.21
-2.00
-0.85
-1.08
-1.43
-2.34

27004
91175
1094443
242882
178404
63361
180622
311506
164481
652009
3242027
1183817
42014
254327
19050
52
32326
20975
2714696
12412
5880
306826
247913
61619
36545
847695
21803
220805
45495
6132

126234
279331
124308
19238
98136
900452
34614
24261
81203
74276
43977
49120
28075
62534
63605
25088
49821
46999
178476
261874
41844
36048
9766
45948
334789
100529
45972
285413
146006
21609

586122
959589
637649
714709
2194422
47677
323932
258995
42990
137656
577194
559818
306765
128734
11884
1180
69912
86668
198245
53962
27977
60006
603424
50328
106568
549055
7805
73182
73149
22324

|SETImpact Loss [Impact |Trade _|Change [%Chg__|Volume __[Vale | |

1045270
1661773
819314
515715
429707
1462339
171047
70964
148806
258329
184022
107607
123819
901875
120628
184751
121264
163842
120526
201210
198154
55239
12004
82549
738863
379726
219409
111060
218989
20002

SPA
oT0
AU
NCL
JPARK
SELIC
MORE
CMO
ITTHI
BLESS
UREKA
DOD
HEALTH
TNH
PIMO
SMART
EFORL
PLT
KGEN
DHOUSE
24CS
PPM
TNP
DEXON
K

HL

ADD
WINMED
PDG

G

+0.2580
+0.1520
+0.1230
+0.1219
+0.0800
+0.0744
+0.0724
+0.0700
+0.0648
+0.0567
+0.0549
+0.0540
+0.0468
+0.0450
+0.0456
+0.0420
+0.0403
+0.0388
+0.0378
+0.0364
+0.0344
+0.0344
+0.0324
+0.0288
+0.0288
+0.0270
+0.0240
+0.0240
+0.0240
+0.0220

mai Impact Gain

12.60
1.01
9.40
0.97
7.00
2.56
0.10
1.06
238
0.75
0.62
3.60
1.95
36.75
1.74
1.28
0.26
0.93
0.89
0.71
1.50
2.70
3.12
2.52
1.29
10.60
5.85
3.08
2.60
10.50

0.63
1.70
0.18
22.50
39.75
5.50
89.25
25.00
6.30
20.50
0.50
0.58
9.00
0.03
6.90
2.78
6.95
11.30
3.06
10.80
16.40
4.60
1.83
0.19
3.14
0.10
1.22
2.28
418
2.06

: [%Chg__|Volume _value __|__|

2.44
23.17
1.62
31.08
2.94
4.92
11.11
30.86
11.21
10.29
5.08
3.45
6.56
0.68
3.57
3.23
4.00
4.49
3.49
5.97
5.63
3.05
1.30
2.44
4.88
0.95
2.63
1.99
317
1.94

81667
2755997
5129
459652
62562
22254
8510
285226
286270
407229
188570
8855
354

63
200827
33133
85659
75845
159984
2236
22714
30339
1472
15208
3495
783

52334
1

92262
47087
8270
40188
3427
11942
5488
2211
117636
115575
2929
6688
3908
110826
8392

11288

102416

mai Impact Loss [Impact _|Trade _|Change [%Chg _|Volume __[Vaie | ___|

3330
2

1726
105201
32087
22028
30956
30011
3489
4575
5817
6745
2661
23
2776
30767
5880

SET_SET Index (SET)

1590.00
- ; 41580.00
3 , + [ 41570.00

|
£ “' [ 11560.00
|

1 I!H'l - 1550.00
| i

41540.00

7 |l 41530.00
H * ‘ : 41520.00
' | 1510.00

3 | 41500.00
T 1490.00

3 - 41480.00
3 1470.00
2 | . , 1460.00
3 | |1 & 41450.00

| oy I o
| ‘u Iml 1420 i lli 142000

UuIURALY L T T
] ' I I I}U ‘ il . | 11390.00
1380, 1360 aa |l Hw 1380 i L

F 41360.00

3 26 f.A. SET IInavmaou 1 |35O 11350.00

F 41340.00

Day

SET 1376.09 -0.37% Vol Proj. 0.001381.19-100.00 % 17:03

GAP: = SET_SET Index
B.Vol Bid Ask OVol Avg. 18.55 %Buy 52.53 %Sell A7.47
Open 137747 Volume22157610U %B-5 5.06

High 1379.15 VoI5D 19325401 Value 41095375
Low  1370.78 Mktcap16961214 %Mcap 100.00

Prev  1381.19 BVPS N/A  F/BV 1.33
%Swing  0.61 EPS N/A  F/E 17.90
%BE_Vol % % %0 Vol Impact -5.100 DPS N/A  Yield(%) 34

SET  1376.09 -0.37% 41095.38MB Gain Lose Unch P/E  17.90




Calendar (Week)

Date Country Event Period Surv(M) Prior
22-Jan CH 1-Year Loan Prime Rate Jan-22 3.5% 3.5%
23-Jan JN BOJ Policy Balance Rate Jan-23 -- -0.10%

TH Customs Exports YoY Dec 5.1% 4.9%
25-Jan EC ECB Main Refinancing Rate Jan-25 4.5% 4.5%
us GDP Annualized QoQ 4Q A 1.8% 4.9%
us Advance Goods Trade Balance Dec -$89.11b -$90.3b
us Initial Jobless Claims Jan-20 - 187k
us New Home Sales MoM Dec 9.1% -12.2%
26-Jan us PCE Deflator YoY Dec 2.62% 2.6%
us PCE Core Deflator YoY Dec 3.0% 3.2%
us Pending Home Sales MoM Dec 2.3% 0.0%
TH Mfg Production Index ISIC NSAYoY Dec 3.67 0.05
27-Jan CH Industrial Profits YoY Dec -- 0.3
30-Jan EC GDP SAQoQ 4Q A - -0.1%
31-Jan JN Retail Sales YoY Dec - 5.3%
CH Manufacturing PMI Jan -- 4900.0%
TH BoT : Thai's Economic Monthly Report
us ADP Employment Change Jan -- 164k
us FOMC Rate Decision Jan-31 5.5% 5.5%
1-Feb CH Caixin China PMI Mfg Jan -- 50.8
EC CPI Estimate YoY Jan - -
us Initial Jobless Claims Jan-27 - -
us ISM Manufacturing Jan -- 4740.0%
2-Feb usS Change in Nonfarm Payrolls Jan -- 216k
us Unemployment Rate Jan -- 3.7%
usS Average Hourly Earnings MoM Jan -- 0.4%
us U. of Mich. Sentiment JanF -- --
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Portfolio Performance DAOL SEC

DAOL Portfolio Accumulated Return
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dnaAnIaInuIU 4Q-23 DAOL SEC

g
Usgiiunrlsaana 4Q-23(f) 3Q-23 4Q-22 YoY QoQ
AeAls SET 272,471 | 159,317

Usziiunils 4Q-2023 >4-Jan-24

source : Bloomberg 57u53uTae DAOL Strategy
——— Growth Growth ©M %ofFull  A1anIsal
1 4Q-23¢F) 1 3Q-23 4Q-22 YoY QoQ Market 2023(f)  Yearforecast Tugoou
epstcll® somliiitilmltettints st 3 e T [
PTT I 23,480 I 31,297 17,872 31.4%  -25.0% SET 100,273 102% 16-Feb-24
PTTEP I 16,570 I 18,101 15,611 6.1% -8.5%  SET 75,421 99%  30-Jan-24
ADVANC | 7,480 : 8,146 7,363 1.6% -8.2% SET 28,987 102% 09-Feb-24
AOT I 5,080 1 3,432 343 1,382.1% 48.0% SET 23,395 #N/A 09-Feb-24
DELTA : 4,770 I 5,429 4,191 13.8% -12.1% SET 17,888 103% 15-Feb-24
PTTGC I 4,610 | 1,427 -968 nm.  223.1% SET -1,762 -30% 1B-Feb-24
CPALL I 4,600 | 4,424 3,138 46.6% 4.0% SET 17,136 103% 23-Feb-24
BSRC I 4,350 [ 4,600 -1,563 n.m. -5.4% SET 4,310 #N/A  23-Feb-24
CPN | 3,860 1 4,162 2,806 37.6% -7.2% SET 14,101 106% 23-Feb-24
- LH | 3,640 i 1,185 1,993 82.6% 207.1% SET 7,665 100% 27-Feb-24
BDMS | 3,630 I 3,890 3,113 16.6% -6.7% SET 13,555 104% 21Feb-24
CRC | 3,330 I 1,143 3,311 0.6% 191.4% SET 8,047 102% 28-Feb-24
INTUCH | 3,270 : 3,263 2,881 13.5% 0.2% SET 11,746 103% 07-Feb-24
CPAXT I 2,870 I 1,677 2,471 16.1% 71.1% SET 8,273 99% 20-Feb-24
DIF : 2,860 1 2,695 -1,174 n.m. 6.1% SET 11,828 94% 20-Feb-24
TOP I 2,860 10,828 147 1,847.9% -73.6% SET 18,506 105% 09-Feb-24
GULF I 2,610 | 3,360 5,406 -51.7%  -22.3% SET 14,435 88% 15-Feb-24
OR I 2,370 | 5,170 -744 n.m. -54.2%  SET 12,869 103%  B5-Feb-24
WHA 1 2,310 1 623 2,842 -18.7%  270.9% SET 4,388 98% 23-Feb-24
MINT | 2,270 : 2,144 1,911 18.8% 5.9% SET 6,597 101% 23-Feb-24

|
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Usziduna'ls 4Q-2023 >4-3an-24
source : Bloomberg 7305318 DAOL Strategy P
{ Growth Growth‘l M %ofFull  A1an1sal
4Q-23(f) 3Q-23 4Q-22 , YoY QoQyg Market AEPE (VRO Tusosu
=] B A4 2 S ] v L] A [
AOT 5,080 3,432 343 },382.1% 48.0%] SET 23,395 #N/A  09-Feb-24
LH 3,640 1,185 1,993 | 82.6% 207.1%0 SET 7,665 100%  27-Feb-24
CPAXT 2,870 1,677 2,471 | 16.1% 71.1%0 SET 8,273 99% 20-Feb-24
KCE 616 520 500 1 23.2% 18.6% 01  SET 1,785 104% 07-Feb-24
MEGA 603 536 395 1 52.4% 12.5%1  sET 2,379 89%  23-Feb-24
AURA 281 142 212 1 32.3% 98.5%1 sET 832 107%  27-Feb-24
MAJOR 231 104 76 1203.5% 121.3%0 seT 784 120%  23-Feb-24
SNNP 189 160 152 1 24.0% 18.1% : SET 650 101% 21-Feb-24
SISB 185 129 128 : 44.1% 43.9% I SET 624 101%  23-Feb-24
PR9 159 140 139 I 14.4% 13.3% SET 506 104% 2kFeb-24
MOSHI 139 81 119 I 17.3% 70.7%y SET 390 100%  27-Feb-24
MASTER 123 100 79 | 559% 22.9%] MAI 380 99%  27-Feb-24
AUCT 104 94 95  10.0% 10.8%] MAI 368 97%  20-Feb-24
CHAYO 97 76 86 | 12.5% 28.3%1 SET 365 101%  27-Feb-24
MENA 25 22 20 | 27.1% 11.5%0 SET 74 106%  26-Feb-24
PYLON 11 4 3 1 261.2% 154.8%= SET 100 87% 21Feb-24
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GOLD : Average all-in sustaining costs (AISC) DAOL SEC

Average all-in sustaining costs (AISC): This metric captures all the costs
associated with mining and processing gold, including exploration,
development, production, administration, and environmental compliance. As

of 2023, the global average AISC is around US$1,358 per ounce of gold.

Highest and lowest-cost mines: Some of the most efficient and low-cost
mines can produce gold for as low as US$600-700 per ounce, while others

with higher challenges might have costs exceeding US$1,500.

Here are some additional things to consider:

Rising costs: Mining costs have been on a steady upward trend for the past decade, driven
by factors like depletion of easily accessible ores, rising energy prices, and stricter
environmental regulations.

Impact on gold price: The AISC acts as a floor for the gold price, as mines would become

unprofitable if the gold price falls below their production cost.

https://bard.google.com/chat/185449559dfbbc40

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

World Gold Council: This organization provides
comprehensive data and analysis on the gold market,
including AISC trends. You can find their report on "Gold
miners' costs reached a record high in 2022 but dropped in
the final quarter of the year" here:
https://www.gold.org/about-gold/gold-supply/responsible-
gold/all-in-costs

S&P Global Market Intelligence: This organization offers
detailed research and reports on the mining industry,
including a ranking of "The world's 10 lowest-cost gold
mines":
https://www.spglobal.com/marketintelligence/en/news-
insights/latest-news-headlines/top-gold-miners-record-
decreased-all-in-sustaining-costs-in-q3-20-61530508

Xetra-Gold: This website provides news and insights on
precious metals, including an article on "Cost of gold mining
at new record level": https://www.xetra-
gold.com/en/product/price-details/

GoldBroker.com: This website offers educational resources
and analysis on gold investment, including an article titled
"The Problem With Gold Production Costs":
https://goldbroker.com/news/articles

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth
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SET Index & MSCI World Index (12 1mdugounai)

Return :SET Index-MSCI World Index (YTD)
12 M

/ ‘

Normalized As Of 12/30/2022 Daily 12/30/2022 - 1/26/2024 7BMXWO Index - Last Price on 1/25/24 23.42 1.46% T High on 01/25/24 23.42 = Average 11.14 | Low on 01/05/23 -0.31
M SET Index - Last Price -17.53 -1.77% T High on 01/10/23 1.36 < Average -8.69 L Low on 01/23/24 -18.70

Jan Feb Mar Apr May E Jun E Jul Aug Sep Oct d Nov d Dec : Jan
2024
SET Index (Stock Exchange of Thailand SET Index) compare SET-WORLD Daily 30DEC2022-25JAN2024 Copyright® 2024 Bloomberg Finance L.P. 26-Jan-2024 08:32:10
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Flow mann EM (NN assets class) USundanav

Emerging Market Fund Flow
accumulate YTD

B YTD outflows from key EM Asian exchanges 142.867

s1e(1op Jo suonyg

‘Dec' ' IMaI’I ' lJUHI ' 'Sep' I 'Decf I ' ' I lJUHl ' 'Sep' ' ] l I ' I ; ' : ) ' I I ' 'Mar' ' 'Jun' ' 'Sep' ' i I ' ' ¢ I ' i Y I 'Decf
2018 2019 1 2020 ‘ 2022 | 2024

Source: Bloomberg, National Stock Exchanges
EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 05NOV2018-30JAN2024 Copyright€ 2024 Bloomberg Finance L.P. 26-Jan-2024 08:33:44
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Flow f1J81/ nlnaivi-oon 6 marnrnaniolge

DAOLSEC

30U 6 ARA
26-Jan-24

-

2,172

(56) (56) (56) 28,772 81,697

YoY Lvi

Equity
Asia (11)
China
India
Indonesia
Japan
Malaysia
Philippines
S. Korea
Sri Lanka
Taiwan
Thailand
Vietnam

Remark : fo1av Net position vodunavnusauus:ine fu 6 nainAulosy
Us:noumnoo India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

30JUN2023
24JAN2024
25JAN2024
19JAN2024
23JAN2024
25JAN2024
25JAN2024
24JAN2024
25JAN2024
25JAN2024
24JAN2024

B

S ———————————————— - — - -

(978)
33
1,936
13

195

(0)
2,889

(242)
32

E:\OOO\Bloomberg\O03-Foreign limit-daily_setsmart version 140CT2023.xlIsx

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

6,252 (41,410) 6,779 (68,625)
(3,229) (3,229) (3,229) 19,838 35,358
440 440 440 326 (3,284)
12,285 12,285 12,285 42,073 47,236
92 92 92 (389) (1,332)
65 65 65 (915) 140
1,571 1,571 1,571 6,925 9,076
(5) (5) (5) 6 (86)
1,054 1,054 1,054 3,439 42,441
(730) (730) (730) (6,816) (12,912)
45 45 45 (840) (2,035)

Foreign net buy/sell (daily)

6 ARNANANLALDE
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e R — 2069064
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Net Position Unavnusmds:inAlunanarulng

DAOL SEC

Foreign Net Position (Thai Equity Market)
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(16)

24-Jan-24

(57)

25-Jan-24

26-Jan-24

Foreign Net Position (Thai Bond Market)

10,425
5,317
4,41
3,447
2,60
2,303 ’
I 1,792 II 1,790 1, 387
385 32037
|| = '1 ||
I (558}, 150) - l 018) (458I ﬁe) 29
1,154 ; ,374) 1,417
(1,916) ,079) : )
(3,488) (3,126) (3,04
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(5,791.0)
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Net Buy/Sell unasnunuus:ine DAOL SEC

LY | 1 = — 1 — —
nungammsnensaaveaunaaqumads:mmwu/aﬂ Uinndn
25-Jan-24 : (USguingudunou) sousoulny DAOL Strategy

’-------------\
KUNU % nisfioguiu { AUND % Nishivanav |
» yaAluadnu * I * yaAiuadnu * [
wu/an , ] I wu/an ! 4 |
IWu/am @uunny) IWu/am (@uunny) I
SIRI 0.66% 191 I KBANK -0.29% -841 I
CPN 0.06% 170 : ANI -4.98% -567 I
DELTA 0.01% 60 I CPALL -0.07% -342 I
TTB 0.02% 42 | TIsco -0.30% -231 |
EGCO 0.04% 27 | CPF -0.12% -179 I
TOP 0.02% o7 | scs -0.04% 154 I
BDMS 0.01% 23 1 MmNt -0.07% a7
EA 0.02% 23 [ BANPU -0.15% -98 :
ADVANC 0.00% 17 : PTT -0.01% -88 I
ICHI 0.06% 14 ‘ PTTEP -0.01% -79 '

KUBINR : YaAISuainuRiiu/an AusruengusrukuRiVasunlas IneldstnUnanan ielUSsuifisu (WsyaAnanadesi)

source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

v ¥ - — ¥ —_— - | w 1 - — 4 — |
qungan1msnansauvaaunaaqum\lds:mmwu/aﬂ Uanndn nungan1msnanseavaaunaaqumads:mmwu/am Uannen
25-Jan-24 : (USsuiRgunudunirnou) sousoulng DAOL Strategy 25-Jan-24 : (USguingunuduganngvavifiounou) sousoulny DAOL Strategy
’-----------\
' v I I D D D D D B S . Kl B - 5 v d —u
AURD % msioguiiu r AUND % nistioanay \I RUND % nastioguiu I Aunid % mstioanav [
i * I = I , yaAguadnu * I , yaAiuadnu *
Z2 _lLvJammtja\lnu I e _lgamm?a\m'u I Fu/an brddy: I e byl :
Wu/an @Guuin) I IWu/an @Guuin) [ IWL/am (@auunn) - IWu/an (@uuin)
ADVANC 0.09% 550 || KBANK -1.15% -3:359 BRI 0.76% 2,099 i CPALL ~0.64% 3,053 |
WHA 0.48% 3’7 | AN -9.96% 1138 EH 0.90% 177 i CPN ~0-47% -1.379 |
0, - 0, -
TOP 0.25% 300 I BBL ~0.32% %83 I AOT 0.16% 1,322 I ANI 10.46% 1,190 l
T 0.06% 263 || oPALL 0.45% 724 | TOP 0.89% 1,060 i KBANK -0.39% 1,130 ||
0, - 0, -
B 0.19% s I e e 0.63% _ac8 I DELTA 0.09% 963 I TISCO 1.29% 1,004 l
DELTA 0.02% 3 I e 0.64% a1 ADVANC 0.15% 956 scC -0.23% -747 I
. (o] =U. 0 -

I WHA 1.11% 788 I ALPHAX -11.84% -638 I
SIRI 0.62% 180 I AOT -0.04% -326 I . 016 o7 I L 1233 sl I

. 0 =VU. (o) -

0, — 0, -

zsz :z:: 1152): : S:F 2;;:) ZZZ I SCB 0.20% 700 I OosP -0.72% -465 I
. ’ ' ’ I BCP 0.60% 340 I HANA -0.95% -400 I
BH 0.06% 118 I PTTEP -0.03% -200 I I '

HUNEIAR : YaAIIUaINURITL/an ﬁquammndquomﬁ‘uﬁ'.ua'gu"uk O T Y TP BT O UL 2 P T s T 4 KUAIKG : YaAIiuadnUAIWL/an AludruanNduonukuniasuilas Tnelsrndnangn Iwaieuifeu (Uldyarinanadoses)

source : Bloomberg,, SETSMART, SET source : Bloomberg, SETSMART, SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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RunUnavnurpUs:INABo-v18 UuAdIAU 2021 IJUAUUY  DAOLSEC

Net Change
18 Jan 21 - Present 10-Jan-24
Net Buy Net Sell
BDMS 33,094 AOT (32,206)
BH 29,091 BSRC (19,314)
PTTEP 23,221 PTT (15,200)
SCB 11,020 CPALL  (14,271)
ADVANC 7,587 INTUCH (13,029)
KTC 5,680 TTB (9,440)
TRUE 5,547 SCC (8,289)
CK 4,788 CPF (8,277)
BCP 3,926 CPN (7,334)
SCGP 3,653 MTC (6,334)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

UnadnusnUs:inAlingosingorulng
ussAul 2021 fudelo 10uya
ARUNaINUNAUT %o ndoviy Al
9anuu ueuudegdu

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th




Foreign Net (Equity) - Accumulate DAOLSEC

Unit : Million Baht

7 e % v 4\:{’\’ :‘:], {’\’)’ /’{)’ ,1/'\, " v ’{J’ ] 4:0/ f{)’ ‘ % '1?) ,\:{’b f\?) «r{’b v q?’ ﬁ"b i f{'b \\:{’b ﬁ?’
e & P R\ & R\ & ¥ § K Y & S Pl R\ 3 R\ & ¥ S g & 8 & 10-Jan-24
O I AR e AN N N S > AN
v v v v v e v v v v v P 0% v v v o o e e v 0 v v v
300,000 +
27-Jan-23 - 08-Jan-24 346 days
Buy Sell
250,000 -
BDMS 16,174 CPALL (20,570)
ADVANC 5,336 BSRC (19,713)
PTT 4,630 AOT (14,975)
200,000 - BBL 4,191 PTTEP (13,590)
CRC 3,007 CPN (6,320)
KCE 2,650 BTS (5,793)
BCH 2,632 KBANK (5,066)
150,000~ SAWAD 2,29 GUF  (3,738)
17-Oct-22 - 27-JanR3, 102 days MINT 2,277 TISCO (3,158)
~
1 AN A Buy sell Moy cK 2,178 TU (2,896)
: 05-Jul-22 - 0LSep-22 S8days N
100,000 - : Buy Sell AN CPALL 6,939 PTTEP  (6,559)
1 \ KBANK 6,073 PTT (6,342)
\
H B 7763 EA (51,591) \\ BBL 5,401 CPN  (3,905)
H AOT 4,477 CPALL (3,992) \ CBG 2,920 AOT (2.977)
! BANPU - 2,524 INTUCH — G,125) AN ADVANC ~ 2,057 PTTGC  (2,670)
50,000 - : PTT 2,056 ScC (1,215) \ ! !
! KBANK 2006 oL w150) S SPALI 1,519 HANA  (1,591)
H CPN 1,990 ADVANC  (1,093) AN HMPRO 1,010 MTC - (1,181)
I HMPRO 1,936 CPF (982) AN cK 866 BDMS  (1,008)
0 09-Dec-21 - 01-Jun-22 174 days I SCGP 1,465 mTC (904) AN IIE Zi chi 5973\3
T Buy | Sell T : TOP 1,281 CBG (702) N 664 HRoE {559)
i SPRC 846 PTTGC (629) \\
1
EA 45,078 PTTGC (5,679) 1 \\‘
PTTEP 29,951 GULF (4,349) v 01-Sep22 T 17-0ct22 46 days
KBANK 15,602 ScC (3,564) 01-Jun-22 - 05-Jul-22 34 days Buy Sell
ADVANC 10,063 TQM (2,632) Buy Sell
STARK 9,577 BANPU  (1,906)
BH 8,801 OSP (1,513) BH 2,397 PTT (5,551) PTTEP 6,434 CPALL (5,688)
PTT 8224 AOT (1,492) KBANK 797 PTTEP (4,659 BH 3,739 PTT (1,953)
BDMS 6,369 HANA (1,376) HUMAN 393 CPALL (3,664) BDMS 2,595 SCB (1,930)
CPALL 6,071 IRPC (1,318) BTS 319 SCB (3,002) AOT 1,066 KBANK (1,768)
BBL 4,225 MTC (1,281) VL 307 ADVANC  (2,933) BANPU 831 MINT (1,441)
CBG 264 BBL (1,740) CBG 811 CRC (1,376)
GFPT 260 CRC (1529) FORTH 727 STARK  (1,283)
DOHOME 242 ToP (1,219) KTB 708 BCPG 691)
BEC 234 HMPRO (1,128) SPRC 634 CPF (640)
SCGP 213 ESSO (1,098)

JKN 625 KCE (606)



27-Jan-23 £ 08-Jan-24 346 days

Buy i Sell i

i i

BDMS 16,174 ! CPALL  (20,570) |
ADVANC 5336 1  BSRC  (19,713) |
PTT 4,630 | AOT  (14,975) !

BBL 4,191 |  PTTEP  (13,500) !

CRC 3,007 | CPN (6,320) 1

KCE 2,650 | BTS (5,793) |

BCH 2,632 |  KBANK  (5,066) |

SAWAD 2,296 |  GUIF  (3,738) |
MINT 2277 i  TISCO  (3,158) |
CK 2,178  \ TU (2,896) /'

------------------
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ANRNISNUAONIUE Fed DAOL SEC
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CME FedWatch Tool

https:// www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html

DAOLSEC

cHl
FedWatch Tool v
Target Rate 31 Jani‘ I1 May24 | [ 12 Jun24 || 31 Jul24 || 18 Sep24 | | 7 Nov24 || 18 Dec24
—-!
- - MEETING INFORMATION PROBAEILITIES
Compare
Probabilites MEETING DATE CONTRACT EXPIRES MID PRICE PRICR VOLUNME PRICR Ol EASE NO CHANGE HIKE
20 Mar 2024 ZioH4 28 Mar 2024 Q47225 14,127 108,871 481 % 508 % 0.0%
Historical
TARGET RATE PROBABILITIES FOR 20 MAR 2024 FED MEETING -_—
Historical -_—
Current target rate is 525-530
Downloads 100
Prior Hikes
Dot Plot
Chart BO%
Table
Tools
CVOL e0%
2 50.9%
SOFR Watch = |
4 48.1%
o
o
2
(=
40%
20%
1.0%
0% —
475-500 500-525 L25-550
Target Rate (in bps)
N N N NN NN BN Ry,
{ \ PROBABILITY{%)
TARGET RATE (BF5)
NOW* I 1 DAY 1 WEEK 1 MONTH
I I 24 JAN 2024 18 JAN 2024 22 DEC 2023
475-500 I 1.0% < 0.8% 1.7% 12.4%
800-525 I 42.1% I 40.4% 53.8% T5.6%
525-550 (Curmrent) \ 50.8% ' 58.8% 4456% 12.0%
A - -'_,!Engq.;"llf-l:_ 33
1/1/2025 and forward are projected meeting dates
Powered by QuikStrike® You
r S

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Bond Yield vouansyd

US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price EMUSGG2YR Index 4.2850 M USGG30YR Index 11/30/2022-01/24/2024 4.4087 M USGG3M Index 11/30/2022-01/24/2024 5.3623 M USGG10YR Index 4.1030

o
22 AL R e PR
P P Y, g 3 R e V. N\, -

: - TR P
— S Hi: 52225

At

P-4.5000
4.4087

L 4.2850

4.1030
b-4.0000

M SPX Index 11/30/2022-01/23/2024 4868.55
4868.55
Touv

b
4600
4400
;4200
P-4000
;3800

Dec Jan Feb Mar Apr Aug Sep Jan
2022 \ 2024
USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 02DEC2022-25]JAN2024 Copyright@ 2024 Bloomberg Finance L.P. 26-Jan-2024 08:32:36

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI @ www.daolcoth  (F) deolth @) deolth



Bond Yield voulng

SET Index & Yields on Thai 10-year notes

M Thai Bond Dealing Centre 10 Year Index (R1) M Stock Exchange of Thailand SET Index (R2) Thai Baht Spot (L1)

b F1700
37.000 3.400000 -

F1650
r3.200000|

F1600

r3.0000007
F1550

+2.800000|
1500

12.704850]

#2.600000+1450

k2.400000[ 1400

Low: 2.285772

L2.200000|

M Thailand CPI All Items YoY (L1) M Thailand Real GDP (Annual Yo¥ %) on9/30/23 (R1)

6.001 =~ +2.50

- —~—

4.004

2.00 +2.00

0.004
1=0:83

Dec ' ' Feb ' Apr
2022 |

Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 02DEC2022-25JAN2024 Copyright@ 2024 Bloomberg Finance L.P. 26-Jan-2024 08:34:05

DAOL SECURITIES (THAILAND) PUBLIC COMPAN ‘ &P www.daol.co.th



ANRNUADAAISNAUUIIIAA (RUUINSoU)

DOLLAR INDEX & THAI BAHT

M THB Curncy - Last Price (R1) 35.730 T High on 10/14/22 38.334 Average 32.872 | Low on 12/31/19 29.705 M DXY Curncy - Last Price (R2) 103.504 T High on 09/27/22 114.106 -+ Average 98.688 . Low on 01/05/21 89.436

Hi: 3;.\3:4

F36.0001

"Mar’ : Jun’ " TSep’ " "Dec’ " "Mar’ w7 : U < e G w W & : R ‘Dec. | Mar Jun’ ' =3 : R ] ; R "Sep : Dec’
2019 \ 2022 | 2024
THB Curncy (Thai Baht Spot) Thai Baht Daily 07JAN2019-25JAN2024 Copyright@ 2024 Bloomberg Finance L.P. 26-Jan-2024 08:31:06

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITEE @ www.daolcoth  (F) daol.th @) daol.th



S17A1 Commodity

Commodity Index

Normalized As Of 05/04/2023 Last Price M SPGSAGTR Index - on 1/25/24 -5.5962 Ml BCOM Index -2.8845 [ CO1 Comdty 13.269 M LMEX Index - on 1/25/24 -2.9259 W A Comdty -10.6608 M C 1 Comdty -30.3171 KOl Comdty -1.7936 M CT1 Comdty 7.2134

Low: -20.0246

-30.3171

Low: -31.5932

May 15 May 31 T Jun30  Jul14 T 3 " Aug 15 ' ' ' " Oct16 Oct 31 " Novi1s . : " Jan15
2024
FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commodity Index 001 Daily 04MAY2023-25JAN2024 Copyright@ 2024 Bloomberg Finance L.P. 26-Jan-2024 08:33:00

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMIT D www.daol.co.th




a“tytyﬂﬁeﬁﬂﬁuﬁu (Brent) qﬁuﬂu

Brent & Net Position

| M Brent crude futures (R1) 82.09 M Hedge fund net-long positions on 1/16/24 (L1) 0.227M M PTT Exploration & Production PCL (R1) 149.50
Hit 0,429M

d

Jnrnnamnamonu

Dec”

1241eq € sieyop s

IDeC I ' i ; ' 'Jun' ' 'Sep'
2018 | 2019

Source: ICE, CFTC

CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 0SNOV2018-25JAN2024

DAOL SECURITIES (THAILAND) PUBLIC COMP;

o

Jun’
2022

Copyright@ 2024 Bloomberg Finance L.P.

| 2024

26-Jan-2024 08:31:25



DAOL SEC

12/30/2022]5] -[12/29/2023]8[<][Z] [Local CCY [~ ¢
W [3p ]| eM [ ¥ID [2¥ [ 5Y [ Max [Daily w[[ | [ ][ Table | [Add Data [ 1 Edit Chart [ 2]
0il's Rocky Year Driven by OPEC+, Fed, War
Crude set for first decline since 2020 after swinging in nearly $30 range
|
: Saudi Arabia, Russia
prolong output cuts
------------------------------------------------------------------------------------------------------- ]
Regional Us : OPEC+ announces
banking : ; shock million
- crisis spurs | barrel supply cut | | , | | | |
i.-risk-off-tone: ... e e e e e A N : j g0

us 1nﬂat1on cools,
evidence pf t1ghter
market mounts

--------------- R -

12.11eq € S1eop sn

; ; : : : : EHamas attacké . ! .
. e N T I . L e A TS I srael, 1gmt1ng war.......... T VY N AT e

Houthis intensify
vessel attacks in

" Brent futureb close at
K/lowest s1nce Dec. 2021

70

2023

Source: ICE Futures Europe

31 2 97777 8600 Brazil 5511 2395 9000 Europe 44 20 732330 P500 Germany <49 69 9204 1210 Homna Kona 85:
4565 8900 Singapore 65 6212 1000 u.s. 1 212 318 2000 Copuriaght 20232 Bloombera F:
SH 23244706 ICT GMT*+7: 00 G&E52—47P86—171 29 Dec—202323 08:46: 58
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ATMNISNauu1lJu (Brent)

Brent Hydrocracker (HCU) Refinery Margin M1

(FBHCM1 Index) = Futures

o[l Last Price 15.41 T High on 06/22/22 35.78 -+ Average 8.53 | Low on 05/29/20 -0.86

Dec’ " Mar : Jun’ g "Sep’ d "Dec’ " Mar d "Jun’ ; : g R I g R N g d d "Dec T Mar’ : Jun’ ' Bk | : R TR : ] : ; S Dec’
2018 2019 2020 \ 2022 | 2024
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 0SNOV2018-04FEB2024 Copyright@ 2024 Bloomberg Finance L.P. 26-Jan-2024 08:31:52

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITE! @ www.daolcoth  (F) daol.th @) daol.th



S1ANIUAU

Coal Price - BANPU - ITMG

Coal price relate with 0il Price

M XWA Comdty - Last Price 118.10

BANPU TB Equity - Last Price 6.50

M ITMG IJ Equity - Last Price 26525

Jan : Feb : Mar . Apr : A i d Aug k ) : : : : Jan
2024
XWG4 Comdty (ICE Newc Coal Fut Feb24) Coal - BANPU Daily 06JAN2023-25JAN2024 Copyright@ 2024 Bloomberg Finance L.P. 26-Jan-2024 08:34:25

DAOL SECURITIES (THAILAND) PUBLIC COMPANY ) www.daolcoth  (f) deolth (@) daol.th



S1n1 Gas

Russia Stock Market & Gas Price

M IMOEX Index - Last Price 3157.74 Hi; 4287.52

Low::1916.97

1 Last Price . M TTFONXHR Index (L1) 26.20 M NG1 COMB Comdty (R1) 2.587 ; Hi:-9:680

-2.000

F1.000

"Mar’ " Tun : "Sep’ s "Dec’ 7 "Mar Jun’ ¥ : ] : : : ; ; : 4 K : ' "Dec " Mar’ : “Jun’ : g : ' : ’ T Mar : : ¥ "Sep’ d "Dec’
2019 2022 2024
IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 12JAN2019-25JAN2024 Copyright@ 2024 Bloomberg Finance L.P. 26-Jan-2024 08:33:25

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMIT D www.dsolcoth () deolth @) daolth
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Portfolio Performance DAOL SEC

DAOL Portfolio Accumulated Return

25-Jan-24
50%
c
5 40%
I
m .
7 30% WinRate 42.53%
&
g 20%
=)
[&]
2 10%
= ’ 7.711%
Ke)
5 0%
[a
o)
2 -10% v -10.25%
[m)
-20%
===DAOL Portfolio Accumulated Returmn ---SET100
-30%
= ()] Q = > (&) c - = > [ = (o)) o - > [¢] c ] = > c = () Q. =
: 34628 %¢ 3 1233388283832 423373388
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Portfolio Performance DAOL SEC

Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
TRUE ICT 10% 5.50 19,500 107,250 5.95 116,025.00 8,775.00 8.18%
BDMS HELTH 10% 27.50 3,800 104,500 27.75 105,450.00 950.00 0.91%
KTB BANK 10% 16.40 6,500 106,600 16.30 105,950.00 (650.00)[ -0.61%
BCH HELTH 10% 22.90 4,700 107,630 22.70 106,690.00 (940.00)| -0.87%
KCE ETRON 10% 47.75 2,200 105,050 47.25 103,950.00 (1,100.00)[ -1.05%
SET 1376.09
Total 50% 531,030 538,065 7,035
CASH 50% 539,025
Total Portfolio 1,077,090 7.71%

' 23511800 @) www.daol.coth () daol.th @) deol.th
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nagnsavnulng DAOL DAOL SEC

" IJRaInAUIURIAUKUINS IRUNaINUlu ® sUTuwasmadul 1ISU TRUE*

nanrulng [89uno=uvreninals Nud 1du 590 1a:U1 BEM 1iUA

dryryrrunguguon pondsfunivavduidos

c — 4 0 — G ' H < L i = - =
nagnsiudud FvowuurnarnniduiA Auluwasndut Us:noulunoy

Technical Rebound [9nau BEM(10%), KTB(10%),
® theme adnuduiduitiuidudus AUNMSY BCH(10%), KCE*(10%),
Joulv 3 180di “MlsA-Isuwsnuna-simas BDMS(10%)
an” Runoglu list Suli 2:10u SISB, LH
MASTER, BEM, RBF < fu DAOL Limrinns BTy
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UAINOzIAdNBO(VI8)HU TU IASUVOIABUY I1MA=S=AU DAOL SEC

i o PIECED 2 " yerinlsgoudu 01- Dec-23
wiafla 18.3 B FongorunsingwiUlUIN
walia 18.1 F
-50% e 17.8
waila 17.4
Avg.P/E VN EEN N BN BN BN BN BN BN N B B B BN D BN B B B B B B B B hy,
12MP/E = 18x +nafia l ®  High Dividend (SPALI, TISCO, SCB) \
Yield Gap =3.0% Sd A
I " hunadnANInann : GULF, CPN, CRC, BBL, KBANK, CBG :

il w L4 I d I I
Idea flunsidanAuIawosk [ [
" aUs:NouNISAWOAIS -WIUYAIEUNAD I " High Dividend (PTT, TISCO, BBL) I
= juoluussnagunogy : " BUdJIu (KCE, HANA) :
" Dividend Yield & (VUOEAUAL) \ " AusiAauunan fiq : BEM, TTB, KTB, BBL, CBG,BH  §

®  High Dividend (SPALI)
" AUSIAAILNEN R : GULF, CRC, CPALL, SCGP

Kundunsiouidonsiolii Iws:nno:ondnnssuluAous
= Tsulwwn

" JunRausshiesnaust (BonlulrUs:Tustonn EV)

" NAUNISNU (non-bank)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DAOLSEC
TECHNICAL VIEW

26 January 2024 # 019

SET : souWuAgIIuIFRANIY
mswuimnuu 1370

IIuosuU 1367-1371 A Inu9sU 1383-1386 S50H24

nuoldy : Sideway

JPARK

luDanqu: Trading 833-842 rin
th 842 TFifluch Long

y 2 - aniu: Long : Un ninnam 833
2 56-2.60 i ; ) dniu= Short : N KINKan 833

Iu9snU 08 uosinu

2.74-2.84

833, 829 827

.

Hu9AU

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuonmvu[nuusunnannswa alo (Us:inAlng) 91A (Unsu) Dannus: aamwamlauaua 1wenwsunains:KIAIduveyaus:neunissinaulovestinasnu
nold Inummvuuuwumuvaavaua"lmt]muumaaﬂmsmuuaumanaln nazo "lnunomm|uryuounsazsmimsansa\nunannswuumazmla MduUSENHANNSWE alo (Us: mnlnu)

A (UKIBU) 2! IUSU[JRBE)UFIQF\O'IUIHUH’IU]G\"’ nunnvumnms’(vunomm HOUUUH\!H‘NHS\]IIG nWdau l1as va?nuna\lnulumawuowmsnnauwsaunaunaumsmau’lvaanu
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DAOLSEC

$% CASH BALANCE

26 January 2024
HanNSWe&NA1M319:An Cash Balance mUINCUZNIS nannswenfan Cash Balance
Auorulngldvoyadun 19-25 U.A. 67 e T
HnanNnNsSwy ISUﬂU—aUE"ﬂ
yafmsgove  1-Week Tumover *DELTAO1P2404A 22 .A. 67 - 26 U.A. 67
(av)
*24CS 12U.A. 67 - 1 N.W. 67
SET : AMR Negative PE 560 122%
* ASAP 19 U.A. 67 - BN.W. 67
MAl : - - - -
*MGI 19 U.A. 67 - 8N.W. 67
* T3 19 U.A. 67 - 8N.W. 67
AUNBINA
INUNMSATUDN Cash Balance *S:AU 1 : IRBoRoBNNSWIIUAR 100% riouda (JryG Cash Balance)
1.P/E >40 I + RUAUDNDIIUBOVIE
2. USLrumsBavie SET > 500 aU. /AU // MAI > 400 au./aUn ** 810U 2 : [RSoMoBnI1soITuaR 100% nouBa (TG Cash Balance)
3. 1 Week-Turmnover > 40% + AUANUDMUOIRLFOV I + KL Net Settiement
-+ 820U 3 : IRGofounnsoiduan 100% riouda (Jry@ Cash Balance)
+ AUALONUDIRLSVI + Al Net Settlement + AMUSOVIEEASD 1 SUMNS

Disclaimerundins): nauuuammvulnuusunnannswu alo (UszinAlne) 911 (Unisu) GannUs:avAivaunauaia:weiwsunainsa:Kikidutioyaus:naunisindulovetin
aununoll TngdanvuuuWugiuvesveyanlfilaiuesoansisususuiBanald ia: EﬂnmommlurguounsazsU'ﬂnrsansav'wnannswuumamuin fuliu USBNKHANNSWE IARTIOAR
$1iin (UnsU) 2:lUSuBRBEURDRWIABMETAY RINAVUIINNISIBUNAIAS:KAUUTRIN1IASIIA:NISOU llas volritinaunuldnaWiawaistunogusaunaunaunisanaulvadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (%) 02351 1800 &5) www.daol.co.th () Gaolth (@)D



un31As1:KJ98WUTIUIUU DAOL SEC

DAOL Daily Summary
(26 Jan 24)

News Comment:
(+) Tourism (Underweight) SUli sU.AWUSINASUNMWUUNENIASEISOUaIUU “F6wWsIng-

QUIIVUNT2S” Uwa 1 .A.
(0) Healthcare (Neutral) Us:AUSIAUTKENS sleep test 918m1USIILIRU 7,000 UIN/STE AVIG

1 U.A. 24 10usull

Company Update:
(+) SPALI (Usuvuidu ga/Usuidniuidu 23.50 uan) rinlst 2024E nduunlng a1naaulnlnu

Touunvu
(+) GULF (8o/101 60.00 uan) Aarils 4Q23E IAulany Yoy, QoQ 9 nlasunistriinyu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @) www.geolcoth  (F) daolth @) daol.th
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 23(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
PLT 0.98 0.06 o.10: 10.20 | Irreg 22.49
SIRI 1.77 0.10 0.18) 9.94 | Semi-Anl 169.52
BRI 8.65 0.12 0.721 832 1 Irreg 12.91 High Dividend : Property Fund & REIT 15-Jan-24
SAT 18.50 0.38 1.54: 8.31 : Semi-Anl 11.55 wewwiriew.
TISCO 101.00 2.00 7.79] 7.71 1 Irreg 239.03 div yield last
DMT 13.30 0.35 1_00: 7.52 : Irreg 23.37 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume
ORI 8.90 0.16 0.67) 747 | Semi-Anl 34.29 year
TASCO 16.40 0.25 1.21: 7.37 : Semi-Anl 92.30 (%) (times) Bt mn
SC $34 84 0.24 719 Semi-Anl 15.09 B-WORK 4.72 0.08 0.72 | 15.24 | Quarter 2.29 Leasehold
TCAP i
49.25 1.20 3.45] 700 1 Semi-Anl 45.1} CPNCG 6.70 0.24 092 1 14.35 : Quarter 1.58 Leasehold
SUSCO 5.20 0.08 0361 6.92 | Semi-Anl 67.88 FALX 43 145 3547 sene 513 L hold
BCP 40.75 0.50 281, 6.89 | Semi-Anl 230.98 v ' ' ool oo e : easeho
QH 2.24 0.05 0.15: 6.56 : Semi-Anl 33.79 SPRIME 4.92 0.15 0.46 | 12.15 : Quarter 1.72 Leasehold
SUN 5.05 0.10 0.33) 6.53 1 Semi-Anl 19.20 DIF 8.40 0.23 1.04 : 11.45 | Quarter 191.34 Freehold
RS 1360 060 0881 6.47 | Irreg 3205 POPF 6.50 0.18 1.03 | 1110 | Quarter 1.28 Free&Leaseho
. . ) SO E > LHHOTEL 11.90 0.30 0.00 : 10.92 1 Irreg 18.87 Free&Leaseho
High Dividend Yield Stock (Aun@1eduwa 1 ASy/U) "t o & 5 0.16 0.00 | 1063} Quarter 5 o5 EN/A
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume CPNREIT 11.30 0.26 0.82 : 10.52 : Quarter 15.17 Leasehold
Bi/sh Bi/sh | (times) Stmn EGATIF 6.00 0.08 0.11 : 10.37 | Quarter 2.58 n.a.
THANI 2.68 0.17 0.17 1] 6.34 Annual 22.7 1
ASK 20.30 1.44 1281 6.321 Annual 204 CPTGF 5.40 0.18 0.67 : 9.86 | Quarter 3.71 Leasehold
NYT 4.26 0.22 0.26 : 6.10: Annual 11.4 JASIF 6.35 0.94 1 9.76 : Quarter 47.55 Freehold
AMANAH 2.20 0.20 0.13 ] 6.05 | Annual 4.0 PROSPECT 8.65 0.22 1.01 : 9.16 | Quarter 1.54 #N/A
AP 11.30 0.85 0-68: .01l Annual 89.9 WHAIR 5.85 0.14 0.67 | 9.10 : Quarter 1.26 #N/A
STANLY 215.00 10.00 11.83 5.50 Annual 12,5 AIMIRT 10.90 0.92 089 I 818 | Quarter 3.51 Freehold
BAM 8.40 0.55 0.41 490 Annual 103.2 i -
SAK 430 0.14 0.211 4881 Annual 12.30 L 1
KTB 18.40 0.68 0851 4621 Annual 751.77 e e e
sIs 24.10 1.20 1.09 452 Annual 11.90
ILINK 7.35 0.20 0.33 ] 4.49] Annual 10.60
ROJNA 6.15 0.30 0251 4111 Annual 18.59
SAWAD 41.25 1.80 1.66 : 4.03: Annual 283.05
1 1 .
: ' (update dUnra:rlvnSy)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Calendar (Week)

Date Country Event Period Surv(M) Prior
22-Jan CH 1-Year Loan Prime Rate Jan-22 3.5% 3.5%
23-Jan JN BOJ Policy Balance Rate Jan-23 -- -0.10%

TH Customs Exports YoY Dec 5.1% 4.9%
25-Jan EC ECB Main Refinancing Rate Jan-25 4.5% 4.5%
us GDP Annualized QoQ 4Q A 1.8% 4.9%
us Advance Goods Trade Balance Dec -$89.11b -$90.3b
us Initial Jobless Claims Jan-20 - 187k
us New Home Sales MoM Dec 9.1% -12.2%
26-Jan us PCE Deflator YoY Dec 2.62% 2.6%
us PCE Core Deflator YoY Dec 3.0% 3.2%
us Pending Home Sales MoM Dec 2.3% 0.0%
TH Mfg Production Index ISIC NSAYoY Dec 3.67 0.05
27-Jan CH Industrial Profits YoY Dec -- 0.3
30-Jan EC GDP SAQoQ 4Q A - -0.1%
31-Jan JN Retail Sales YoY Dec - 5.3%
CH Manufacturing PMI Jan -- 4900.0%
TH BoT : Thai's Economic Monthly Report
us ADP Employment Change Jan -- 164k
us FOMC Rate Decision Jan-31 5.5% 5.5%
1-Feb CH Caixin China PMI Mfg Jan -- 50.8
EC CPI Estimate YoY Jan - -
us Initial Jobless Claims Jan-27 - -
us ISM Manufacturing Jan -- 4740.0%
2-Feb usS Change in Nonfarm Payrolls Jan -- 216k
us Unemployment Rate Jan -- 3.7%
usS Average Hourly Earnings MoM Jan -- 0.4%
us U. of Mich. Sentiment JanF -- --

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

www.daol.co.th

DAOL SEC

@ daol.th

(F) daol.th



n1lsmanmrnudi wans:nuanUdavteausounu DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
8-Dec-23 Worst Base Best 1400
+0 SD +0.25 SD +0.5 SD
Net Profit Net Profit Growth EPS 17.24 17.90 18.56 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 15.70
Year 2022 1,001,815 -1.4% 84.0 16.66
Year 2023 982,578 -1.9% 80.1 1400-1430 17.47
SET Target for Year 2023 : Average P/E at 17.17 times ;1.SD = 2.68 times ; Share Outstanding = 12,264 Mil. Shares
Year 2024
Best 1,129,599 15% 91.9 1645
Base 1,093,244 11.3% 88.9 1533 1592 1651 15.7
Worst 1,040,184 6% 84.6 1515

SET Target for Year 2024 : Average P/E = 17.24 ;1 SD = 2.65 times ; P/E= 17.9 (+0.25SD) ; Share = 12,294 Mil. Shares

Year 2025 1,210,002 10.7% 98.4 1697 14.2
SET Profit for Year 2025 : Estimate Net Profit Growth = 10.7% (Bloomberg Survey ; 8 Dec 23) ; P/E=17.24x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit & EPS & Target

DAOL ¢

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 28-Nov-23 28-Nov-23 04-Sep-23 Net Profit EPS % chg.  Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 28-Nov-23 (YoY) 1-Dec-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
4-Sep-23 04-Sep-23 1-Sep-23
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039 443,808 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373 675,974 72.1 75.4 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,422 642,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,971 903,654 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,048 975,902 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,185 974,898 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 918,633 88.8 86.2 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 453,584 41.8 36.8 10,840
2021 1,016,531 124.1% 89.2 113.1% 74.3 101.9% 20% 11,400 5.2% 11,400 1,016,531 89.2 73.6 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 94.0 26.5% -11% 11,920 4.6% 11,920 1,001,815 84.0 89.7 11,920
'23(f) DAOL 982,578 -1.9%| 1400-1430 17.8 80.1 -4.7% 86.3 -8.2% -7% 12,264 2.9% 12,262 1,003,851 81.9 -2.1% 89.2 -3.3% 12,261
'24(f) DAOL 1,093,244 11.3% 1592 17.9 88.9 11.0% 99.2 15.0% -10% 12,294 0.2% 12,265 1,124,848 91.7 -3.0% 103.1 -3.8% 12,261

Last Update : 28-Nov-23

Strategy Research
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DAOLSEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

(£) 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Q.
L2

DAOL (THAILAND)
naussnanisiiu mIo (Us:inAlng)

DAOLSEC DAOL ‘i DAOLREIT DAOLLEND DAOL ninr ’[ﬂﬁ:

‘DAOL, your lifetime financial partner’

contactcenter@daol.co.th @ 02351 1800 . www.daol.co.th @ daol.th @ daol.th




	Slide 1
	Slide 2
	Slide 4: Calendar (Week)
	Slide 6: DAOL : แนวโน้มตลาดหุ้นวันนี้
	Slide 7: DAOL : แนวโน้มตลาดหุ้นวันนี้
	Slide 8: DAOL : แนวโน้มตลาดหุ้นวันนี้
	Slide 9: สรุปมาตรการเศรษฐกิจจีนสัปดาห์นี้  (22-24 ม.ค.67) 
	Slide 12: Portfolio Performance
	Slide 13: กลยุทธ์ลงทุนโดย DAOL
	Slide 14: เข้าสู่ฤดูกาลเก็งงบ 4Q-23
	Slide 15: เข้าสู่ฤดูกาลเก็งงบ 4Q-23
	Slide 25: GOLD : Average all-in sustaining costs (AISC)
	Slide 26
	Slide 27
	Slide 28: SET Index &  MSCI World Index    (12  เดือนย้อนหลัง)
	Slide 29: Flow ตลาด  EM (ทุก assets class) ปรับตัวลดลง
	Slide 30: Flow ต่างชาติ ที่ไหลเข้า-ออก  6 ตลาดหลักเอเซีย
	Slide 31: Net Position นักลงทุนต่างประเทศในตลาดหุ้นไทย
	Slide 33: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 34: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 37: หุ้นที่นักลงทุนต่างประเทศซื้อ-ขาย นับตั้งแต่ปี 2021 เป็นต้นมา
	Slide 38
	Slide 39
	Slide 40: คาดการณ์ดอกเบี้ย Fed
	Slide 41: CME FedWatch Tool
	Slide 42: Bond Yield ของสหรัฐฯ
	Slide 43: Bond Yield ของไทย
	Slide 44: ค่าเงินดอลล่าร์กลับมาแข็งค่า (เงินบาทอ่อน)
	Slide 46: ราคา Commodity
	Slide 47: สัญญาซื้อน้ำมันดิบ (Brent) สูงขึ้นเป็นสัปดาห์ที่สี่ติดต่อกัน
	Slide 48
	Slide 49: ค่าการกลั่นน้ำมัน (Brent)
	Slide 50: ราคาถ่านหิน
	Slide 51: ราคา Gas
	Slide 69
	Slide 70: Portfolio Performance
	Slide 71: Portfolio Performance
	Slide 73: กลยุทธ์ลงทุนโดย DAOL
	Slide 76: จับจังหวะเลือกซื้อ(ขาย)หุ้น ณ  จุดรับของดัชนีฯ  แต่ละระดับ
	Slide 77
	Slide 78
	Slide 79: บทวิเคราะห์ปัจจัยพื้นฐานวันนี้
	Slide 80
	Slide 81: ตารางหุ้นที่มี Dividend Yield สูง
	Slide 85
	Slide 86
	Slide 89: Calendar (Week)
	Slide 106: กำไรตลาดหุ้นปีนี้ ผลกระทบจากปัจจัยลบรอบด้าน
	Slide 107
	Slide 108: การปรับ EPS ตลาดหุ้นสำคัญๆ  ปี 2024
	Slide 140
	Slide 141

