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Sector Performance DAOLSEC

1D Performance
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SET Index Target (Weekly) 1,580-1,655 9m DAOL SEC

Daily as of 26 Aug 26

Sectors Stocks
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Iran, Oman Agree to Share Strait of Hormuz Revenue

Source: Strategy Research, Bloomberg, as of 26 Aug 2026
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Hormuz Transit Routes Emerge
Iran and a key western naval group have proposed one corridor each
Iran-designated route = JMIC-designated route

Iran
territorial
waters i
;" <+
Oman =
~‘Area of Detail Oman
territorial
waters !

20 mi
T — UAE

territorial - (
@) mapbox waters )

Note: Territorial waters extend at most 12 nautical miles from a country’s coast or internal waters.
Sources: Joint Maritime Information Center, Persian Gulf Strait Authority, Flanders Marine Institute
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Global Tech Earnings Scorecard

NVIDIA Salesforce CrowdStrike
(Al Infrastructure) (Enterprise Saa$) (Cybersecurity)
Q2 Revenue & EPS
$96.2B (Beat $92.5B) $11.3B (+11% YoY) ARR $5.84B (Beat $5.79B)
EPS $2.22 (Beat) EPS $5.90 (Beat)

Key Catalyst & Market Reaction

uwaawasu Agentforce Al | AganAILIA Al Qugaa

AILGavAIsEU Al uKIAa I s il
nosiola $1.58 Cybersecurity wo
(Data Center3698) (s1mKu +12%) (s1mKu +11%)

Insight: Kunau Tech ua: Al dvavidugiirnara dasundWALIaLSav Al Disruption ua: wavay Al
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Nvidia Predicts Al-Fueled Sales Surge Will Extend Into 2028 DAOLSEC

The Nvidia Phenomenon

Nvidia Predicts Another Massive Year Nvidia Predicts Margins Will Narrow
Revenue growth M Estimates, company forecasts /" Gross margin Forecast
150% 80% Jan. 26, 2027
71.50%
70 } [N :

100

2027, 84.00%

60
50
40 L] T T T T T T T T T ]
2024 2025 2026 2027 2028 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
Source: Company data, analysts estimates Source: Company data compiled by Bloomberg

8 03 Guidance gt B e Y2028 Outlook |

Aanisaishelda $108B gUsuISasvIgngnIswaa Aas1gldl 2028 lan:an
(@ond10a10A1Q) IGUNNAv (Full steam) 70% (@@1aAQIWED 45%)
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US PCE & Consumer Spending Jackson Hole Watch

Macro Gauge Timeline Forecast

Jackson Hole
Economic Symposium

& =
Core PCE (YoY)
. dunswau Jackson Hole
Core PCE: Real Consumer Spending: ASunsnvavds=sauiwWm Kevin Warsh

+0.2% MoM 0.0% MoM (nsun?)
e i T RATRSOABAIUISEUAFANIADNIY
OG'IS'II\IUIWOHHQU"l Y=aomnd ||a:n'ls'[u<ngnns\mo nIUNaNNI9:=IuIWangInosu

iUnBadlA Fed auasnavdnsinoniveln (Stubborn Inflation)
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Thai Macro: -
MPC (auv.) AVOOSI109nWUY 1.00%
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The Positive Ripple
(usvava1n Al Cycle) l
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= Fulossnduunalkeyuenadd

The Domestic Drag
(Uod1aaluus:zine)
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Economic Calendar
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e EA Eurozone

@ JP Japan

‘it US United States

- TH Thailand

e CN China

i o - e N
. f) O d.f . C d.f

:t House Price Index MoM (Jun)

- Exports YoY (Jul)
F19% P 20.8% F0.2% P 0.3%

#= cB Consumer Confidence (Aug)

N
mm 'mports YoY (Jul)
-

F42.3% P 50.3% F91.2 P90.8

= New Home Sales (Jul)

A
@ Balance of Trade (Jul)
-
F $-5.4B P $-6.53B F 0.62M P 0.628M
#= Chicago Fed National Activity Index (Jul) &= Richmond Fed Manufacturing Index (Aug)

FN/A P -0.02 Fro P&

= Building Permits Final (Jul)

F1.443M P 1.374M

4= Fed Barkin Speech

- BoT Interest Rate Decision

F1% P1%

##= GDP Growth Rate QoQ 2nd Est (Q2)

F1.5% P1.5%

= PCE Price Index YoY (Jul)

F3.7% P3.7%

#= core PCE Price Index YoY WJul)

F3.3% P3.3%

4= Fed Barkin Speech

4= Earnings: NVIDIA (NVDA), Salesforce
~ (CRM), CrowdStrike (CRWD)

@ Industrial Profits (YTD) YoY (Jul) @ Tokyo Core GPl YoY (Aug)

F16.0% P 18.7% F1.8% P1.9%

—_—
Q ECB Monetary Policy Meeting Accounts g Industrial Production YoY (Jul)
-
F-0.3% P-3.1%

4= Initial Jobless Claims (Aug/22)

Q Consumer Confidence Final (Aug)
F 209K P 206K F-16.3 P-15.9

8= Goods Trade Balance Adv (Jul) 4= Michigan Consumer Sentiment Final (Aug)

F$-99B P $-101.4B F51.0 P55.2
A= Kansas Fed Manufacturing Index (Aug) = Fed Chair Warsh Speech
F14 P17

4= Jackson Hole Economic Symposium
= (Day2)

4= Jackson Hole Economic Symposium
= (Day1)

HUBIKR sUN. Us:yu NUJ. ASIA 4/2569 SUR 26 .. nanAIRAISASINONIDUR 1.00% * Jackson Hole Economic Symposium (27-28 &.A.) UtiTugunswall Jackson Hole ASuisnvedUs:s1uwn Kevin Warsh

Source : TradingEconomics
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Investment Strategy
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Core / Mega Themes Tactical _
(avnus:g:na1v-812) (wivmlss:o:du)
Theme 1: Data Centers (Suns:ud Al) Theme 1: Thailand Focus Event
iwwu PDP2026, BOI Next Wave of High Value Investment
GPSC, BGRIM, ADVANC CRC, CPN, PTTGC
Theme 2: isugadlnsWud Theme 2: AoviRgIBIvUa8T
(vaukaung/Uuwa) o , o
[dUs:Toutionn Bond Yield goua:auigosislkel nrepifgzut; Event () syumsuanranin
KTB, KBANK, TTB, KKP CENTEL, ERW, AOT
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Investment Strategy (Core) DAOL SEC

Mega Theme (a=alunaugo)

AUNAUSUIAS rnunaulsalwwA
KTB, KBANK, TTB GPSC, BGRIM

o iAsugnalneWusd
° nasadnuasny DATA CENTER
* UJs:niA9rgduwas:=rninia

®* Illwu PDP2026
°  KWaUNauNy¥IINAINWUWIU

\ * Bond Yield ogifus:Augy /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 25 Aug 2026
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Investment Strategy (Tactical) DAOL SEC

Theme navingasaInAgvedu

AOT, CENTEL, ERW

* 9quoUUNNOVINYIAWBIA azluds:inALNualtuwWuA?
* ulgureninsgy adudauu

* nateanenistuisSuoaniUsluduions:Augonve

k ° EVENT Innjog1 IMF meeting HUUN1S99Y AOYWNIINANBIA /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 25 Aug 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02351 1800 www.daol.coth  (F) daol.th @) daol.th



Investment Strategy (Tactical) DAOL SEC

Eundamental Pick

Top Picks AUInuUs:=913U

CKP
CBG

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 27 Aug 2026
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Investment Strategy (Tactical)

Fundamental Stock Fundamental Stock

® 27 August 2026 ® 27 August 2026

~nlecrlam
O TR S AR R AR BRI T i FIFIPI A LS U P
*CLIIEIAALIFEURANENTNITIO!
B Coreprofit  ——CBG (RHS) (Bt mn) FY26E FY27E
Bt
(Btmn) 2025A 2026E 2027E h:xw Net profit 2,007 3277

Net profit 2,782 1,683 1,851

[ Core profit ——CKP (RHS)

EPS (Bt) 2.91 3.28

L\ /
EPS (BY O e e " 1l 1 . " Growth 253%  127%
Growth 1069%  -395%  10.0% W P 2907 3277
PER (X) 76 1256 114 400 \ O PER(X) 19.7 17.5
Core PER (x) 91 1.8 1.4 0 3 Core PER (X) 19.7 175
PBV (x) 0.7 07 06 I PBV (x) 4.1 3.7 3.4

ey ; Dividend yield 3.3% 3.0% 33% 1020 3Q 1Q21 3Q 1022 3Q 1023 3Q 1G24 3Q 1025 3Q 1026 Dividend yield 23% 2.8% 3.0%

* manls 4026 Iay Yo, QoQ nuuln selisoun
e x ) i . | Auktiain - ATH - 9ansnelanufulnenazsnads:ina
Uriou Muli El Nino Nia=iunufingsssusmguidu key 65 Yo Y. Go Fall GBMViheins Q0

BUY; Target: Bt3.00,(+16%) risks [nBUSENAIA EI Nino ISUIRUWABOIEU-Na . mUs:mnIm'\srhlsUnIp’sz 2026E i Bt2,907mn (+?%
ey, ey YoY) nuulne 1) shelisouvensso +7% Yoy g
4Q26E IsUSunILnIaialu 1H26 na:thendungiag T —— e (R S e

fus:Ausidosannoiuoariawans:nulu 4Q26E 710-730 &uun Tnesreldluds:nAve1sid YoY, QoQ 91N YoY, distribution business +18% YoY, s1els
snelfinsavauynnadiuds:inAlnse, Sudwan LOVEZAA [n  AnUs:inAanay -13% YoY 91ns1elil Cambodia N
) it anaJ lla: 2) GPM amad YoY 9ndndousiels
(WAGC 6.4%, terminal growth 1.5%) n5einauinm FiNUS:INARIANSIAD YoY lifianal QoQ 9 nAanAwLAing  distribution business N low margin USUMoIWUTU lia:

2026E PER 1 13.6x (-1SD below 5-yr average PER) low season (dndousteliwiinUs:untu 10% veusneldsou), AUNUWANIU & packaging USUADIWUTUIINGIAS I
GPM amay YoY, QoQ 91N GPM voussNowania:-dndnung ezuv\lwls_nmuI 2 1s19vlulAsouselnInduna:
; 2 o ox NI A e . InS0UAUANasN0 2% BOASIOVINWANS:NUVEIEASIY fisig:  OWNUAMIUILYS-LAUNTS "

o aulssuarunsArlsUniil 2026E/27E A 1.8/1.9 Wudwuuan  AWUMI0&AD El Nino TUUnI&D veu:n PDP2026 69 usiolu 4Q26E o uth “For AstATNLNG 67.00 UN By 2026E

(-23%/+3% YoY) [nonn 3Q26E 10uod High season voy 10U potential s:o:uno9nlomatininlwihonano * LOVEZAA 10U growth driver U TneUsunnusushuanogi :Eﬁn‘]z;;l}é;’ggq Sgnﬁi%?;rlwzir%a?ugg:rs\;ﬁgu CcBG
gsﬁvIsaIWWwwéudw v1ns:ﬁquﬁﬁaaq’Tumruriﬁna:ziozmqu 5 auns:Uadlu 2Q26 na=pniwuidu 15 duns:Usilu 3Q26E e Inmawm[[umavwbﬁmia

XPCL lia: 20-25 &nuns=Uoulu 4Q26E TUsnuUs:inARoaDU upside Tus::610

vouzN NN2 AMAWUA091ARINS:AULUNIUSWNEGININGY

* mariils 2H26E Tissnyuean XPCL na: 3Q26E idulasunan
fngaved Tne XPCL v:iRuIASouIuUS:AnSMwiIaTLbILU
nealsdwiih  veusARUNUNYNNSRUNA:HTRARaEoBKuUAlS
nisneli 3Q26E nNINAYIN revenue ceiling dou NN2 AW

msANTUIUANAY YoY IRguagius:AuUNG la: BIC AU
HoH r& major overhaul 180U [noueudn valuation @anaulona:siniruliia:riou

* puAIUEn “S0” samilnune 3.00 uan 39 DCF
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Empowering Your Investment with Expertise
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