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Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
30-Jun CH Manufacturing PMI Jun 49.6 49.5
CH Non-manufacturing PMI Jun 50.2 50.3
TH BoP Current Account Balance May -$470.00m -$1545m
1-Jul EC CPI Estimate YoY Jun P -- --
UsS ISM Manufacturing Jun 48.8 48.5
U Construction Spending MoM May -0.1% -0.4%
2-Jul US ADP Employment Change Jun 85.00k 37k
3-Jul US Change in Nonfarm Payrolls Jun 113.93k 139k
US Unemployment Rate Jun 4.29% 4.20%
US Average Hourly Earnings MoM Jun 0.3% 0.4%
US Initial Jobless Claims Jun-25 -- 236Kk
4-Jul EC PPl MoM May -- -2.2%
EC PPIYoY May -- 0.7%
7-Jul TH CPIYoY Jun -- -0.57%
TH Consumer Confidence Jun -- 5420.0%
9-Jul CH PPl YoY Jun -~ -3.3%
CH CPIYoY Jun -- -0.1%
CH New Yuan Loans CNY YTD Jun -- 10680.0b
US FOMC Meeting Minutes Jun-25 -- --
10-Jul uS Initial Jobless Claims Jul-25 -- --
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We ek 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The GlobalDow 55725 706 13 0.1 4.2 147 178 03-Jul25 Bonds Yield (%) US:2-YearBond 39 0.1 35 0.00 43 -8.5 -176  03-Jul-25
DJ Global 6962 90 13 00 47 98 140 03-Jul2S 6 ovemment) US:5-YearBond 39 0.1 28 000 37 97  -90 08-Jul-25
Bloomberg World Index 2,151.8 275 1.3 0.0 4.6 9.6 14.0 03-Jul-25 US:10-Year Bond 43 01 16 0.00 28 44 03  03-Jul-25
MSCIWorld 40630 54.0 1.3 0.7 43 93 141 03-Jul-25 US:30-Year Bond 49 0.0 05 000 18 23 74 08-Jul-25
MSCIEmergin Market 1,237.0 8.4 0.7 05 6.8 14.7 13.2 03-Jul-25 THAILAND: 2-Year Bond 14 0.0 04 2.36 03-Jul-25
MSCIThailand 387.1 14.4 39 06 12 -168 111 03-Jul-25 THAILAND: 5-Year Bond 15 0.0 14 369 03-Jul-25
Americas Dow Jones 448285 10093 23 08 5.4 53 140  03-Jul-25 THAILAND: 10-YearBond 16 00 08 352 08-Jul-25
NASDAQ 20,601.1 3276 16 10 62 57 183  03-Jul-25 THAWAND:30-vear Bond 23 on NI i5 125 030125
S&P 500 6,279.4 106.3 17 08 46 6.3 128  03-Jul-25
Other Bloomberg Commodity Index 1034 0.5 0.5 -0.3 041 4.6 0.9 03-Jul-25
Europe Stoxx Europe 600 5438 041 0.0 05 -13 27 51 03-Jul-25 Crude Oil - WTI (spot month) 67.0 15 23 0.1 6.7 56  -200 03-Jul-25
Euro Zone Euro Stoxx 50 5,343.2 175 03 0.5 -11 9.7 71 03-Jul-25 Crude Oil - Brent 68.8 10 15 0.0 6.1 75 213  03-Jul-25
France CAC 40 7,754.6 63.0 0.8 0.2 -06 6.0 0.8  03-Jul-25 Coal Newcatle (USD/Ton) 1139 33 30 13 29 154 206  03-Jul-25
German DAX 23,9341 99.1) I 04 0.6 -14 202 29.7  03-Jul-25 Baltic Dry Index 1,434.0 (119.0) -7.7 -0.6 03 44.3 -305  03-Jul-25
UK FTSE 100 8,8232 243 03 06 02 86 71 03-Jul-25 Rubber (TOCOM) Yen/Kg. 3107 48 16 15 08 -186  -104  03-Jul-25
Asia-Pacific MSCI AC Asia Pacific Index 203.8 0.0 0.0 0.0 45 11.8 117 03-Jul-25 Sugar Futures (USD /1b) 164 03 | 2.0 541 45 gl 128  08-Jul-25
Thailand SET Index 11272 448 44 10 04 195  -134  08-Jul-25 Copper (LME) USD/Ton 10,0421 766) 08 0T 57 83 03.ur25
China HotRolled Steel 32220 240 08 0.7 08 72 -134| 03-Jul-25
China Shanghai SE Composit 3,461.2 36.9 1.1 0.2 25 16 170 03-Jul-25 inanotrofed Stee .
, GOLD (spot) 3,326.1 518 16 00 13 276 412 03-Jul-25
China Shenzhen CSI300 39681 46.3 12 06 26 -0.8 152  03-Jul-25
Soybean Meal Futures 2738 2.7 1.0 0.5 -7.0 9.5 -26.1 03-Jul-25
HongKong Hang Seng 24,069.9 (214.2) -0.9 -06 1.8 2041 335 03-Jul-25 Crude Palm Oil 4032.0 46.0 12 S04 17 184 25 03-Jul-25
Philippines Philippines Stock Exchange 6,469.0 60.7 0.9 0.8 14 -0.9 -0.6 03-Jul-25 Comn 4315 140 34 05 16 46 69  03-Jul-25
Indonesia Jakarta SEComposite 6,878.1 (19.3) -0.3 -0.0 -2.7 -29 -4.7 03-Jul-25
Japan Nikkei 39,785.9 (364.9) -0.9 0.2 56 -0.3 26  03-Jul-25
Singapore Straits Times 40196 534 13 02 30 59 169  08-Jul-25 Bitcoin iR 28157 26 04 47 EEREEE 879 03-Jul25
Eth 26003 173.1 74 02 04 215 174 03-Jul-25
South Korea Korea Stock Exchange 3,116.3 60.3 2.0 09 114 299 93  03-Jul-25 ereum Y
ARKW Investments 148.1 24 17 12 18.9 35.0 845  03-Jul-25
Vietnam Ho ChiMinh Stock Exchange 1382.0 105 08 02 27 86 80 03-Jul-25 ,

) Global x Auto & Electric ETF 241 0.7 3.2 1.1 8.7 4.2 0.2 03-Jul-25
India BSE Sensex 832395 819.4) q -1.0 02 28 i 40 03-Jul-25 BABA (Hong kong ; HKD/share) 106.2 o) R 53 2.9 6.6 295 463 03-Jul-25
Taiwan TaiwanWeighted 22,713.0 132.9 0.6 0.6 5.1 -2.1 -3.4 03-Jul-25 Source:Bloomberg
Currency USD Index Spot Rate 97.2 0.2) [ -0.2 -0.2 -1.8 -10.1 #N/AN/A  03-Jul-25

USD-EUR 12 00 03 0.1 31 13.0 88 03-Jul-25
USD-GBP 14 0.0) -0.4 041 08 838 714 03-Jul-25
YEN-USD 1449 03 02 0.2 -13 76 115  03-Jul-25
CNY-USD 72 0) -0.0 -0.1 0.2 18 14 03-Jul-25
THB-USD 32.4 2) -0.5 -0.0 05 -5.1 129  03-Jul-25

Bloomberg
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%Chg__[Volume _[Value | ____

DELTA +5.0000 11000 +5.00 4.76 231397 2513074
AOT +1.1400 31.25 +1.00 3.31 184589 570326
CPN +0.4500 49.50 +1.25 2.59 128120 627978
CPAXT +0.4150 19.20 +0.50 2.67 101178 191539
CCET +0.4200 3.85 +0.50 935 1101227 631350
GULF +0.2975 40.50 +0.25 0.62 221452 888891
AWC +0.2560 1.92 +0.10 5.49 825330 155649
CRC +0.1920 18.40 +0.40 2.22 230169 418911
CPALL +0.1800 45.00 +0.25 0.56 243002 1086155
MTC +0.1700 36.25 +1.00 2.84 79679 286919
TIB +0.1560 1.93 +0.02 1.05 2095128 401756
KCE +0.1350 21.70 +1.50 1.43 330526 694669
0sP +0.1440 15.80 +0.60 3.95 101990 159548
CBG +0.1400 52.25 +1.75 3.47 37117 191358
com7 +0.1330 19.10 +0.70 3.80 160266 302411
GLOBAL +0.1290 5.45 +0.30 5.83 197380 104856
VAYU1 +0.1210 10.30 +0.10 0.98 3055 3125
GPSC +0.1150 30.25 +0.50 1.68 HM370 124843
KTB +0.1120 21.80 +0.10 0.46 361509 784510
CENTEL +0.1100 27.00 +1.00 3.85 41579 109416
PTTGC +0.1080 21.00 +0.30 1.45 141598 294853
BCPG +0.1080 6.40 +0.45 1.56 141530 88380
TFMAMA +0.1050  196.00 +3.50 1.82 104 2036
ITC +0.0960 13.20 +0.40 3.13 255257 329515
MINT +0.0900 24.30 +0.20 0.83 105399 256400
TOP +0.0900 28.25 +0.50 1.80 63632 178212
SYNEX +0.0840 11.80 +1.20 11.32 28483 32234
BGRIM +0.0840 11.20 +0.40 3.70 113684 126229
BANPU +0.0800 4.24 +0.10 2.42 290016 121606
SISB +0.0800 15.30 +1.00 6.99 53921 80018

| SETImpact Loss |Impact | Trade __|Change [%Chg _[Volume [vawe | |

30.50 081 230381 734318
TRUE 11.10 77T 729087 815556
BDMS 2030 146 738240 1503063
PTTEP 11100 089 103561 1148396
ADVANC 280.00 036 52247 1461039
BAY 21380 180 3016 6606
CPF 21560 37 295344 640438
OR 1130 088 57967 65125
T 1030 096 5147 53307
SIRI 131 224 232078 30606
SCGP 18.00 055 110727 201273
VGl 2.10 094 158324 33478
TS 3250 152 6401 20991
TFG 138 135 105180 46013
AP 6.65 148 114803 76629
WHA 332 060 1638260 539028
HUMAN 7.10 3.40 6501 4671
GFPT 895 165 19501 17553
BLAND 0.45 247 135198 6122
UVAN 9.65 153 3451 3342
AAI 128 132 105974 47518
i 0.43 652 296664 13097
QM 14.90 132 554 828
MGC 290 333 328 98
DDD 6.00 476 114 69
SPCG 8.00 123 1235 987
300680

siChg __[Volume __[Value | ]

—[] 3870 16.90 +0.90 5.63 8326 13762
PSG +0.3268 0.92 +0.02 222 107865 9886
AUCT +0.2750 6.50 +0.50 833 10816 6707
KLINIQ +0.2200 22.50 +1.00 4.65 6036 13346 *' !
AU +0.2050 6.60 +0.25 3.94 15828 10365 _I. |
CHOW +0.2000 1.05 +0.25 31.25 9403 946 N
BEIK +0.2000 19.90 +1.00 5.29 8961 17563
SPVI +0.1960 2.10 +0.49 30.43 75912 15013
FSMART +0.1900 6.05 +0.25 431 14583 8701 E
NETBAY +0.1600 20.40 +0.80 4.08 8089 16174 E (]
MEB +0.1200 19.30 +0.40 212 1001 1918 |
BTC +0.1086 034 +0.01 3.03 140324 4780 )
CAZ +0.0960 2.82 +0.32 12.80 95693 28054
BOL +0.0820 5.20 +0.10 1.96 512 264
BES +0.0810 6.50 +0.30 4.84 9289 5951
MAGURO +0.0650 15.60 +0.50 3.31 1748 2694
TNP +0.0640 242 +0.08 3.42 1245 297
VCom +0.0496 2.80 +0.16 6.06 12469 3449
ZIGA +0.0444 1.15 +0.06 5.50 44591 5058
PIS +0.0432 3.34 +0.08 2.45 2564 853
SENX +0.0422 0.23 +0.01 4.55 4925 112
LTS +0.0384 5.00 +0.16 3.31 11493 5604
UREKA +0.0378 0.54 +0.02 3.85 123097 6676
TACC +0.0366 4.44 +0.06 137 3160 1392
WARRIX +0.0360 2.06 +0.06 3.00 4914 999
UKEM +0.0351 (] +0.03 6.52 41949 FOTES
PSTC +0.0348 0.40 +0.01 2.56 3406 135
TPCH +0.0320 2.90 +0.08 2.84 1185 340
JPARK +0.0320 4.68 +0.08 1.74 1630 757

SECURE +0.0300 294 701

mai Impact Loss |impact_[Trade _|Change [%Chg __[Volume [valie [ |
TURTLE 6.75 753 535
DV8 5.50 331 36195 19804
MUD 110 351 3 0
EFORL 014 667  AT362 668
STOWER 0.04 -20.00 5767 23
PMC 1.00 741 151382 15895
BKA 185 704 871755 170280
EURO 302 -2.00 18 19
24¢5 135 357 266066 36826
KGEN 071 139 1429 1002
TNDT 0.16 -5.88 109 7

SET Index (SET)

wuenusgaey 1100, 1113, 1120

wudsusgney 1073, 1056

[z Tsm3 [erg

[5i26

MOTHER 1.20 -A76 161336 19884
CEYE 1.92 -3.03 469 91

AMARC 232 -1.69 16544 3003

QLT 250 -6.02 12 3

SGF 0.15 -6.25 10899 174 E e

SIMAT 0.81 24 9348 766 o

DEXON 1.44 -137 950 138

PPS 047 -5.56 6286 109

CPANEL 2.14 -1.83 90 19

UBA 0.91 -1.09 2169 197 SET 127.21
RP 0.71 -4.05 52 4 GAP: - | SET
HARN 1.99 -0.50 1223 263 B.Vol Bid
CFARM 0.96 -1.03 81747 7987

UEC 0.67 -1.47 1184 78

BC 0.94 -1.05 89 8

ETE 0.70 -1.41 120 8

STC 0.44 -2.22 597 26

NPK 13.00 -3.70 5 6 %B_Vol %
KK 0.64 -3.03 289 18

ez Toriolon7 Tovoa [33 T30 Tan7 Taos  Jan Jae Jare
Mar Aor

Mav

+11.52  +1.03% Vol Proj. 112721 11.52 1.03% 17:03

Index
Ask 0OVol Avg. 4476 %Buy 0.02 %Sell 99,98
Open 1114.83 Volume 7802344 D %B-S -99.96

High 1127.66 Vol5D 8186542 Value 34920973
Low 1113.77 Mktcap13952983 %Mcap 100.00

Prev  1115.69 BVPS N/A  P/BV 1.06
%Swing 1.24 EPS N/A  P/E 15.28
% %0 Vol Impact +11.520 DPS N/A  Yield(%) 4.24

SET 112721 +11.52 +1.03% 34920.97MB Gain Lose Unch P/E  15.28




USA Prev Open High Low i 17:45 Net Buy Sell
DowJones 44828.531 - J7 4448442 44565.75 44885.83 4455042 : Foreign -63.26 17626.22 17680.48
NASDAQ 20601.101 . 4 20393.13 20497.66 20624.51 20480.22 : Institute 103038  4696.18 3665.80

6279.35T 51. . 6227.42 624646 6284.65 6246.46 : Propietary  -139.61 2260.91 2400.52
27034.261 : L 26869.66 26888.70 27039.30 26878.26 : Customer -827.51  10337.66 1116517

Australia J 8850.301 : L 8833.60 8833.60 885540 8833.60 : ==Thai Stocks in Singapore, Indo & India==
Japan R_MIKKEI 39801.05% - L 39785.90 39994.64 40012.66 39719.81 2 Symbaol Last Chg %Chg Time
Korea _KOSPI 3088.61) L 3116.27 3122.28 3123.84 3087.54

Taiwan _TAIEX 22712.97

Hong Kong HSI 24069.94 : 24221.41 24234.28 24269.14 23920.00

Singapore _STI 4019.57
Malaysia _FBKLCI 1548.99
China SSEC 3461.154 L 3454.79 3456.15 3463.62 3446.97

Phillipines PSE 6468.98. L 6419.05 6401.20 6489.66 6401.20

Vietnam _VNI 1381.96 L 1384.59 138459 139239 1377.06 - Hang Seng: P/E 1213 Yield(%) 3.35
Indonesia _IsX 6878.054 I 6881.25 6898.63 692273 687744

|QESET 1127.21 I I 1127.21 112721 1127.21 1127.21

SET 1127.21 3 A 1115.69 111483 112766 111397

SET50 732.19 : F 726.38 72539 733.38 724.51

SET100 1566.57 ! L 1551.65 1549.67 1568.26 1547.94

SETHD 1057.12 i L 1054.19  1052.16 1058.56 1049.86

MAI 235.63 : . 232.83 233.35 236.89 233.33 I

_SENSEX 83239.47) L 83400.69 83540.74 83850.09 83186.74 3 COMMOD INDEX Last Change  %Chg

CCl Index
1128.941 . L 1127.56 1127.69 1137.52 1126.28 -

Germany i 23934.131 ! L 23790.11 23884.80 2394410 23762.42 - LME BASE METALS 3M (US$/TONNE
France i TT54.55 g L 773842 7763.2%5 776692 7TM7.07 - Aluminium 2597.00
1] 4 8823.201 5 L 8774.69 877469 8837.75 8774.66 2 Copper 9966.00
Italy i 39943.15 57. 39785.28 39860.05 39944.83 39605.13 : Steel
Spain 14182.901 L L 14044.60 14070.50 14182.90 14015.50 : Zinc 2729.00
Greece i 1915.24 : . 1893.97 189695 191531 189229 : BASE METALS FUTURES

_FTASE A804.88 56. 5 ATATO91 A4755.23 4804.88 4742.63 3 Steel: HR Coil 883.00b 0.00
Cyprus _CSEG 254.02 3 L 252.43 252.43 254.02 251.41 3 Copper 5.095a

Coal (Newcastlel11.250

Portugal _PSI20 T754.57 ! 4 7632.55 T7670.10 7766.33 7666.02 : Crude Palm 0Qil 4032.00
Belguim _BEL20 4486.13 L 4492.80 4498.15 4505.54 4470.08
Natherland _AEX 915.29 : L 910.52 913.14 915.29 907.93

FX/MM RATES Llast Change Time
USD Index 97.0144 L 7:39
FED Fund 4.50 8:00
INDEX FUT. Last Change %Chg Time GOLD & SILVER Last Change %Chg Time BOT Policy  1.75000 10:00
Dowlones  45018.00a -0.18 7:39 THGold 96.5% 51300.00 16:48
NASDAGQ100 23020.754 -0.18 7:39 THGold Ornam. 52100.00 16:48 BOT Avg. 32.3450 18:00
S&P500 4111.60 Jun 27 Gold Spot 3330.05a +3.88 +0.12 TA9 USD/THB 32.3800 -0.09 7:49
Hang Semg 23950.00b -0.25 6:11 Gold Futures 3328.1a 0.0 0.00 739 EUR/THB 38.0951 +0.0036 +0.01 71:49
FTSE100 8832.00 5:00 Gold Fixing 3335.70 Jul 2 GBF/THB 44.2376 0.00 7:49
23896.00 Jul 2 Silver Spot 36.75a -0.24  T7:49 JPY/THE 223843 +0.0293 +0.13 71:49
T746.00 Jul 3 Silver Futures 36.6535a T:39 CNY/THBE 4.5167 -0.09 7:49
EuroStoxx50 5334.00 Jul 3 Sitver Fixing BIBOR SIBOR(US$) SIBOR(S$) LIBOR(US$)
ENERGY FUTURES - ICE Platinum Fut. 1026.9 Jun 27 1.79274 3.280 496018
Crude 67.010b =0.040 7:39 Palladium Fut. 987.60 Jun 27 1.88694 3.300 4.85372
Heating Oil 2.363a = 7:39 Baltic Dry ldx 14344 -0.62 6:04 1.92628 0.821 4.68213
Brent 68.750b 7:39 Rubber (TOCOM) 308.60b -1.51 7:33 2.21250
ICE Brent ldx 63.91 Jun 27 Coal (NewCastle) 111.250 3:00 2.02549 0.812 6.04143

US 10y Bond Yield Bitcoin 110225.0
4.341800a
JPY/USD 144.6450
USD/EUR 1.1765
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§01aV non-farm payroll IWUVU 147,000 FIIKUY 13:9MSINISININUANAIINED 4.1% BuIDUNNORRADIASETND IIHoRITuv1o81e
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* Msifoulny nduinadods=suanid 91ud 1I0ulUmuAnnisenusTelUisolaunend Saluiinvu dounisus=suAsy. UnWIAL
Guidunnsiuktinfsun. Us:ISURanfinmunNIsEUBIngsora ssu. vouauand fu 15 3u (16 n.A.) .... Nsibodngguidnonu
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ansgd 97N 32% NiU:I3maunsn U reciprocal Tariff IK&0 20% Iljou I39AUU 2.. package aanuna:’éa
AUAN9INENSTY soU $3.4 hiduduirsury 1on1du ainu+BodaumIinums $.155 nUUAUIMSURY 1a: BoFUAN
W&3IU $1.85 Kudumseny ..... Vol [Julnuuansionatniu IwsI:nangus:inA(souing) Unv=aunalu
anunuNASN89AU

" ARnIUAIUIAADUTHOVOITU AMRTUwolRIUTonNauN1Es:niIdunuIUIa:ansyd Inosuiduus:INnAnan Su
LaNS:NUNNE 40% NsAuldizonuuidunuwnuauauAuansyd veuRauATINISuAUIUIASIRET 20% 97N
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= uide Fudusdnus:inAntiAgnueudinge:ussatonnau frndauesIREoNU "NNddosInaIRITNAUA"
Bunu soBuAUADINTSIAYaATINUVaIWanATUriog oy 60% Mnvulurioshuimeliinruaudmdu "waniu
SuIFy” nalasuUs:TusUuanionnadl MUSIEdIUVad Bloomberg News nountind suidslgiuanaulkan
nolaveunNanoavinaous:uinu 35% MIUS1EdIU

" siAUnTUUSUManasnalINNIsIvUTUASIIKnyNantusouifiouaotdUnr IngAmasinmIuNISIs
N1SANS:MONENSTY lla=wusums la-N1sus:yuvadnauloidnwaa (OPECH) Tuamﬁdmm’ﬁ 6N.A.) ... 1S
JuinoauveIAULWANUNTUPTTEP) InuansForulssnauiniu(ToP, SPRC) 1a:-UlnsiAl (SCC, SCGP)

" Event Ul : FMaNNY Unlndouwaunndu 14, JusnnansSyd




OPEC Capacity DAOL

3 Jul 25
Production ('000 b/d) June May Chg Capacity]l Total Monthly Estimated OPEC Crude Production | GP »
» Total OPEC 28,010 27,650 +360 33,670 Track ©., Zoom [
R . ! ! ’ Il OPCRTOIL Index - OPEC Total Crude ('000 bbl/d 28010.00 -
Saudi Arabia ® 0370 0130 +240 12,000 Tflaincex ofal Crude ( /day) [-30000
Ira 4210 4,180 +30 4,800 KT - ¥ X Py L . . L
UAE. 3.400 3310 +90  4.650 / B s1AUNdudsUMOanatkasINNIsImuvunSiinngnaniuseuinauaotdunr Tng 29500
Iran 3,370 3,390 3,830 ST S— . . - S . b 29000
Kuwait @ 2470 2440 +30 2,820 WAINIAINNNTIUNISIVSIINISANS:HONAKSY Ia=WUSUNS IIa:ﬂWSLJSZQUVO\]ﬂaU .
Nigeria 1,560 1,530 +30 1,600 28500
Libya 1,280 1,320 1,320 Toidn J
Algeria 930 020 +10 1,060 I
Venezuela 900 900 980 (PTTEP) b 57500
Congo, Republic 250 250 300 -
Gabon 220 220 230 F-27000
Equatorial Guinea 50 60 80 I
26500
Sep " Dec " Mar " Jin " Sep " Dec " Mar " Jin " Sep " Dec " Mar it
2022 | ) 2023 | 2024 | 2025
Spare Capacity = Capacity - Production ("000 b/d) Total Monthly Estimated OPEC Crude Production
2500=
2000+
1500
1000+
500=
04
i Congo, Republic Tran Kuwait Nigeria
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Table 2: Growth is projected to slow significantly in 2025 and 2026 DAOL S E C

Share . 3 Jul 25
of GDP Forecast Contribution to GDP growth
Percentage change 92023 2024  2025F 2026F 2027F 2025F 2026F 2027F
= 100 2.5 18 7 23 18 L 23 15anIudn AR GDP Tnet 68 Ins:=aainao 1.8%
Private Consumption 60 4.4 2.1 2.0 2.7 1.3 1.2 1.6 4 g . 3 ‘I'T _ U 0
Government Consumption 15 25 | 22 15 16 0.3 0.2 02 INKINIgeLUaINUAVUSTRAUIKINIWLIUU 2.2%
Fixed Investment 24 0.0 0.4 0.5 2.4 -0.1 0.1 0.6
GFCF'PW#E 18 16 17 - 5 e 0.1 - dUunvnodulwinodn (03 n.A. 68)--suanislan
GFCF-Public 6 4.8 3.4 1.1 0.4 0.2 0.1 0.0 po 3 ~
Exports of Goods and Services 73 7.8 1.8 0.6 45 1.3 0.5 3.3 ANANISNUOMNSINISIAULAVOUIASYINY (GDP) voulny
| l-' J
Exports of Goods 59 4.5 1.2 1.0 4.1 0.7 0.6 23 TuU 68 s:aeavunegn 1.8% doul 69 ANRI19:InTu
Exports of Services 14 257 | 41 } 71 63 0.6 1.0 10 dmsn 1.7% Bua:rieuwans:nuannisivasuilay
Imports of Goods and Services 68 6.3 1.1 0.4 5.1 0.7 0.2 3.4 » o 2o . :
ulgurenisAlan nalinaAnTsdvoonaould NS
Import of Goods 54 5.3 1.6 0.2 6.0 0.9 0.1 3.2 B ) R e, s )
Impor‘ts of Services 14 11.1 1.0 25 1.8 -0.1 0.3 0.3 US[ﬂﬂB:aomo Vm:nﬂ']ﬂn(-)\]InU()V\/UGIOTUS:ﬂ UU’]U
Net Export of Goods and Services 0.5 0.2 -0.2 na agnlsinU 1I3afIuinuaIdInINAdILIBOT U
Change in Inventories™ 2 oLl 0.0 fun1sasnuUSUADATUDM99:80uns:AU GDP U 68
2024  2025F 2026F 2027F o . bo  _ x 1o
Inwuidu 2.2% na:u 69 AMnd:1RUInlRs1 1.8%
Exports of Goods, USD term 5.8 2.6 -0.8 4.1
Imports of Goods, USD term 6.3 1.4 0.3 6.1
Goods trade Balance, USD Billion 19.3 231 19.9 15.3 [ne NBUIWS NRARGUWUS/SBAT AVVUINBU/AASS Bunsi
Current Account Balance, USD Billion 11.1 16.1 14.4 13.8
Current Account Balance (percent of GDP) 2.1 2.8 25 2.3
Headline CPI 0.4 0.3 1.0 1.4

Note: *including statistical discrepancies.
Source: NESDC, Haver Analytics; World Bank staff calculations.
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&b Donald J. Trump € © y
@realDonaldTrump Us:=squnsunlnuan nSud nandengod Tom Emmer SUA1SYANIIKUI Whip I89V1JUN
Minnesota: You have a GREAT Congressman in Tom Emmer. As Tuaniwinusaunsansg« ludul ravensganiuiusngrulrenieluds:inAadulnng

Majority Whip, he was instrumental in helping us get the "ONE BIG

) vounsud [nus:usn Emmer Dunuin “drAny” TuniswanausunnruielitinuRUs:su
BEAUTIFUL BILL ACT," the BIGGEST OF ITS KIND ever approved in 2 '

Congress. He is a fantastic guy with a fabulous wife Jacqueline and SouveJIaM
family. Thank you to Tom Emmer and family!
1.92k ReTruths 9,56k Likes Jul 04, 2025, 5:29 AM nsulTwasionauLnu Truth Social 97
Q o O 0 1 “§g0utlsm: wonAruldusnamnuenidauge Tom Emmer vuJuAUdIAWUN

wSounssy Jacqueline na:AseuASoNUSN VoUAu Tom Emmer llazAsouns$o!”

neauvuinSaginunwlUgusgloloon nSuddgunanosusugiunideginguiniugsiani John
Thune 31 “rindinAldigonouun’

mou1 NSUUJEIlANa10BU Steve Scalise uidgainuuniuaniwinue 91
“danlaiiogoslislgidelnondnsu ‘ONE BIG BEAUTIFUL BILL ACT’ — Bgsus
ASJUs:SMAaNSVoIUs:INAIST Steve Ao ‘UNSU’ A995J VOUANU Steve, Jennifer i
ASOUASI Scalise NnnAU!”

AvKUAUNSUUNaM9s:nIwNsiauN1IlUniFediusgloloon.
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ofIdanN1ansgd NUnlnewssASWUANU asuAWIusSNNQHu1en1Bnazduds:uarruvurninng vovennuds:saunsunlatas nSud AoeA:ziuu 51 o 50 1d89
[nesouUs:s1U1SURA JD Vance 10UEdVIAIdBIEAN9 KAJINDQFIAUIBNSWUANU 3 AU (Thom Tillis, Susan Collins na: Rand Paul) Souada:nuuluifu

A2eNUWSsAInlUIASANY 47 AU
IUonnanveus WNNHUNY:

n1savuAIFAIaNINYINUSIIIUUS:UruvaINSUU oL _ .
e * vyrgnisannNIEINU 2017 vodnsul

10untislunasasufngnouaungn
Senate marathon vote over Trump's budget bill was one of the longest

The process, known as "vote-a-rama", involves senators introducing an unlimited number of L4 IV_VU\]Uﬂa’]THUIIE]:\]U[;]SO{)F]UIV’]IUO\]
amendments to a budget resolution ar reconciliation bill, and each is voted on in successian.

* TKANSanNTGIKUEHSUSTUTAINN “NU” 1azANEdI0aN

* anluBdyIinaayusnulntioy 15U Medicaid lla-Insunnsornis soundn $930 wuanu

NUMBER OF ROLL CALL VOTES * gnianansus:Tustiwaunua:onntugaluinu

March 13, 2008
Aug. 10, 2021
March 26, 2015

44

= * WUIWANUKTANSTSIU:BN $5 Euduneaans (ns:Audeguun $36.2 Erudu)
= Jszidununasidou:

March 22, 2013 [EE]
June 30, 2025 [EERYai-A

* NnrUNYlasAUIRUANNISTUWSSASWUANUISOUNS-HUANSSIU:

Feb. 4, 2021 e : - - , . -
g, 6, 2022 ® ﬂ']Sﬂ\]Um’[UQVUHﬂWUﬂ'WSMOSO\]mE]OﬂﬂU Ing1iawn:=NU &.90. Lisa Murkowski Nfioun1slikil
Oct 27,1995 NNSIWIIUE0InED0IMSINST:IadN NIa:uEoslsuwaunasuun $50 Wudiu 1wolan
March 5, 2021
May 15, 2003 AUIduIauuayuUVvouIse
March 24, 2010 4 oTU:
May 25,1995 VundundIU:
April 2, 2000 * SwNNHUITI:NganGiinusIuNssolU BuoNRIWBYISIANUNINSWUANUUWEIU
May 22, 2001 %
May 22,1996 * Us:snunsuansudnounisavunuidunnriuiemaludusiin 4 nsnnAul Inods:zsaudan
osree U5 Senate Mike Johnson Naagna:wanenuikaunikuaiu
Prinz Magtulis | REUTERS, July 1, 2025

https://www.reuters.com/world/us/senate-vote-a-rama-pass-trumps-33-trillion-bill-extends-into-second-day-2025-07-01/ Strategy Research
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amu: : MavegluvunounisWorstuvesgrianiansge Tnelitnurene:uiutiousun 4 nsnniAu 2025 30 Jun 25

1. nMsuUSuannB:
* Vg1UN1SANNIEIINNNKIUNY Tax Cuts and Jobs Act U 2017 TKiJunnos

* gniduniBansSuAnaouinania:ny US. Population Represented by Senate Votes to Advance H.R.\ June 28, 2025
FA5084 43005804 423404 E _ L Millions rpresented by Senators voting in Favor or Opposed t the One Big Beautiful Bl Act
IWUInsARNTEaSUInNIJU $2,200 lazUuSunudmnsinuiwe Each square ~ | Milin, State populations evely Spit pr Senator; Population estimates per S, Gensus Bureat, Vintage 2024
* IWUNSANankegaUNITaMSUGa0E $6,000 paene
* [WUIWANUNTSHNanrgauNBvausTiia:fiodaiu (SALT) 91n $10,000 1Ju $40,000 1Buoan 5 U ISR EEEEES BEEEEEEEEEE
b I T G P
2. nsigiuia:nnsanguds:=uncu: MECSLoeLas o CiEae
* IWUILUSIUCUAIUNISNIS $157 WUSU Ila=n1sUIAUTENNHUIERSO9AUIVIIIOINTN $150 Wudu EEEEEEEEEEE EEEEEEEEEEE
- L : r ; beoee 200000 EHEEEEEEEEE PO nEEEN
* aniuus:unru Medicaid la: SNAP soU $1.1 awuanu Ingninunijoulvnisniviudinsuyinedniuouns =========== ===========
* YNIANIASANNTAMSUWANNUA:0INUWEDU llasfunBTHUdnSUTAsINIsWaWUaUIAIaNoRNgUIUS:INN NN EEEE EEEEEEEEESS
1 . _ EEENENEE ST bR e
3. msidasundavaunisiinuiiazinAlulad: EEEDEEEGEEE O] o dE
e gnianlUsiNsuNsEs:IUMUSIIFEMSURUABUIoNSANW Ia=91Anansiunissunu Pell INFAVOR63MinPope e epresented OPPOSED: 7 illn Peope re Reesented
- . ¢ = ¢ _ by the 5I* Senators Voting to Advance the Bl by the L9 Senators Voting to Not Advance the Bill
* INuUNUdudan 8% 9MNNUUSIAVOIUKIONYNadIoNsuU *5| Republican Senators U5 Democrats +  Republicans + 2 Independents
* FANTss:ITuuVauSTIRuNUUYUIUS:AUT (Al |\T\iaTﬁmmsn|\71ﬁ\]|Gur1ua°ﬁh§umsvmalﬂ§0\hausomnuum’1m" The Bill Advanced.
4. Wans:=NnuNwWN1sAau:
* FUNIUIUUSLINUSTANIANANISNUSNSNNNHUNUTR:IWUKUANSISTUVOIaNST PPUAIENTUET 51-49 186 10AONUS 1S INDAUIIWOAIAIIL

.. - 1deunsianeiugeian lnslavasn nsudmmundun IS
Us:=unru $3.3 awudnulus=g=10a1 10U p
nouUIEMEIL 4 n.A.0

* AMMIR:DUsSsWUUSUNU 11.8 aunudryiduansus:lusuniuds:nuavniwnieiud 2034

https://www.wsj.com/politics/policy/tax-cuts-student-loans-medicaid-whats-in-the-senate-gops-megabill-801d2ef1?utm
https://apnews.com/article/senate-trump-tax-breaks-spending-cuts-daf7c76ac9481d177050df5932025¢c56  https://www.bbc.com/news/articles/cOeqpz23I9jo Strategy Research
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ANT0aUMIURINTIANT LR TNe DAOL SEC

Thai Leader on Brink After Leaked Phone Call Roils Coalition (ginInaaguuihnaumindeadi&asgunuinig
InsanviiaagsvaNnuuihulunssanuisua)..... (Bloomberg)
523530 1a el DAOL Strategy Research

sq1l:

$51nalnanaladnsinzasunansguuasunnassns duies Adundudunsdunaautazsdassanisaudans
MaomnﬂaﬁLamaummmoimﬂwmmuamaanmaswmwmuﬂﬂmomsma\mso"lwu

e adldvnaTunIsEUNUITERIIIUIENY WWNaIEITALAAAKUNANYN U L2y dequufiauinuian Le3asal
unuInuasnadviw lnaludafiwinaaway fenalinssanilalnadaidunssaluaidudusgaslusgurasendaau
i1 Taaarengeatdaninulinela

e NN50aUMIRaINTTARA TR Inevinlvidgunawmdadasneunniasdniaailseaunas 253 W&eeain 493 W&aeluann
NULNUINRAT daradFIaNugsenalunIsHIunguunasIAg U S19nguanaA&Tulazsulssanainnuduaiiy
cial

e amumsmmamsmaam'smaﬂsmwumNan'smumaunaamumammmmmwu“l,muam'ﬁ"l,ﬁum 2.3 Wuau
paaa s tuild wasvinlvidufiulnasrgas 22% mamwLﬂumsﬂsumaammeammauuwaa’ian

* UNENY WWNDIFITARVLNAYALULIINAAUTIIRaanN msﬂsumonumaaauummmmsuusamu LRLANNVINNNE
mongumﬂmnﬂauumﬂaau“l,mu,au §7. suausneday dasfinssaHusguIadnatnsian 3 wisAA1&IRA1TLN
NN UAIUUAY
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DAOL SEC

nilsmarnnu

SET's Profit

/17 Q3/17  0Q4/17 Q18 Q2/18  Q3/18 Q418 Q119 Q2/19  Q3/19  Q4/19 Q120  Q2/20  Q3/20  Q4/20  Qi/21  @2/21  Q3/21  Q4/21 Q122 Q2/22  Q3/22  Q4/22 Q23 Q2/23  Q3/23  Q4/23  Q1/24  Q2/24 Q3/24(_e) Q4/24(f)
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3Q25 Strategy : nudltiurinls 2Q duintiovlunateq nau

NIWSIUNIISs 2Q-25 anad YoY lla: QoQ (shen1swiFAuiiloy)
[ Us=10uIdousit rils(Usous1emIswiFe) ogiuga 2. 1-2.3 1auauun
(Q1-25= 2.82 1aUAMIUIN ; Q2-24=2.59 Iauaiun) ]

(9 s"mUAIURAU Brent @1dn $66 ISury MndUanedonniou $19 $10 IMSerY Ia=luwou
s=honlnsind Invadumtio $58 IMSery Fvenebiuavinnuan Stock UJUTKIRU 11 Spread
vouuUlnsiAl #ivu 2 Tnsunannsionu

(+) Ruun NAUUIITIAN 810 4% adm 32.56 un/Roaans Kudioon srelfv:anal Isnls
nannsou 9:Ouarilsandnsuianivasurinun

(+) Sector A fivlsA  TulinduiFIDuiWiFy 1a=UlnsiAD une=ifurilsdoulrindisuWusio

(4) Sector fArnlsIuf 9:10u Uiu (wan+Isindud) duoon nouifes dourkusunAns Hanesd
n1lso1vanad QoQ

() sremswWiAuluiimiEdne Suluduseninifioyaludoul

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI"-

DAOL SEC

Outlook : N1[s 2Q-25

SET's Profit

Q1/25 (e) ; 282,915
/ 166,071

v 259,657

Q3/16

100,000 200,000 300,000 400,000

unit : Million Baht source : DAOL, SET
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ANANISNUNIIS 2Q-25 KUNAUSUIANS...... BloombergSurvey ~ DAOLSEC

NetIncome NetIncome Netincome Netlncome NetIlncome Netincome Netincome Netlncome Lastest Period BEst Net
Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) 29-Jun-25
2Q-23 3Q-23 4Q-23 1Q-24 2Q-24 3Q-24 4Q-24 1Q-25 2Q-25(f) Ma e
Last Actual Estimate next Q Forecast Period QoQ YoY
BBL 11,294 11,350 8,863 10,524 11,807 12,476 10,404 12,618 2025:Q1 11,311 06/25 Q2 -10% -4%
KBANK 10,994 11,282 9,388 13,644 12,653 11,965 10,494 13,791 2025:Q1 12,685 06/25 Q2 -8% 0%
KTB 10,156 10,282 6,111 11,676 11,195 11,107 10,475 11,714 2025:Q1 10,678 06/25 Q2 -9% -5%
BAY 8,425 8,096 7,732 7,543 8,209 7,672 6,276 7,533 2025:Q1 - 06/25 Q2 - -
SCB 11,868 9,663 10,995 11,281 10,014 10,941 11,707 12,502 2025:Q1 10,621 06/25 Q2 -15% 6%
TTB 4,566 4,735 4,867 5,374 5,355 5,230 5,112 5,096 2025:Q1 4,811 06/25 Q2 6% -10%
TISCO 1,854 1,874 1,780 1,733 1,753 1,713 1,702 1,643 2025:Q1 1,552 06/25 Q2 6% -11%
KKP 1,408 1,281 670 1,506 769 1,305 1,451 1,062 2025:Q1 1,106 06/25 Q2 4% 44%
CIMBT 539 367 -131 626 668 596 962 838 2025:Q1 - 06/25 Q2 - -
LHFG 532 543 352 399 491 580 577 570 2025:Q1 - 06/25 Q2 - -
52,141 50,467 42,673 55,738 53,546 54,738 51,345 58,426 52,765 : awmsifimamsni
58,426 :ga3 TR AFI9L -1% : yoy
-10% : QoQ

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




3Q25 Strategy : N1lsU 25 : sunanumonilsnann SuidIriKu DAOLSEC

SET Index Target for 2025 SET TARGET SET INDEX ® 157JSunlst 2025 avanus:uarunising
12% 910 1.09 d2udruun uidu 9.58 nau
11-Jun-25 Worst Base Best 1149
P ——— bt o 6 6 66 06 6 6 . bl - s O o — 0
pEnpesy IS 4444 yye. A1UUIN 11AzAIANISNUNISVVEUMD 6..4 %
Net Profit Net Profit Growth EPS 15.43 16.75 17.41 Forward P/E (1A 20.2%) InvuA" Forward P/E ¢
Year 2020 453 584 51% 41.8 14.9x (1149 90)

EXIQAPIWalh ¢ 0 + P74 9% o9 = £pS U 2025 USuanan 87.1 10u 77.2 uan
Year 2021 1,016,531 124% 89 2 bAAa ... AU Ful AU 1293 9NASINBU
Year 2022 1,001,815 1.4% 84.0 13.67 AIALON 1398 9
Year 2023 9D GG 2% 75.8 1508 = U 2026 AMANIS9:ve18M2 3.7% (AU 24%)
Year 2024 900,084 -3.2% 72.8 15.8 ogn 9.94 1dguatuunn ; EPS 80.2 uan/Au
Year 2025 A1 Forward P/E ogn 14.3x (1449 9n)

Best 1,008,094 12% 81.2 ‘ ) T
" Janunounsty U 2026 N 1344 90 Inels P/E
Base 957,750 6.4% 77.2 1192 12 1345 14.9 y
G2 @ED! )
Worst 918,086 2% 74.0 N (16.75x)
SET Target for Year 2025 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,408 Mil. Shares 1 1 o he L s
Year 2026 992,902 37% 80.2 | 1344 14.3 " AoWIdsIN=MIA Avlc U 2025 TUILfY
SET Target for Year 2026 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,373 Mil. Shares IU.-IHU.-]U ﬁe ﬂquﬁ\]OaquananG
Year 2027 1,041,318 4.9% 84.2 1465 13.7 _ o B
SET Profit for Year 2027 : Estimate Net Profit Growth = 4.9% (Bloomberg Survey ; 30 May 25) ; P/E=17.4x (Avg.P/E) F]aﬂﬁﬂS\IO\]aHSQ‘-I ﬂO‘]UIUIIUUOUIFTSUQﬂQ
Remark : Year 2021-2027 Exclude "THAI", STARK Tng na:zwads:=naunisussnann:1uou

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ®) 02 @ www.daol.coth  (F) daolth @) daol.th



SET : EPS, P/BV, ROE...... (Yearly)

SET INDEX : ROE and Net Profit Margin

M SET Index - Last Price 1082.42

2000
1500

SET Index

Return on Common Equity (R1) 6.7904

SET Index - Price to Book Ratio 1.0254

M SET Index - Price Earnings Ratio (P/E) on 12/31/24 19.2196

SET Index - Trailing 12M Earnings per Share 83.6587

500
20
F15
r10

- 6.7904

2

b3.0000
T e — X )

30

\/\/ P 19.2196

10

150

b 10N

| 83.6587
F50

0

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Source: DAOL Strategy
SET Index (Stock Exchange of Thailand SET Index) ROE - Stock Price Yearly 07JUL1995-29JUN2025

DAOL SECURITIES (THAILAND) PUBLIC COMPANY

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Copyright@ 2025 Bloomberg Finance L.P. 29-Jun-2025 07:34:55

@) daol.th

. www.daol.co.th

@ daol.th



SET : EPS, P/BV, ROE...... (Quarterly)

SET INDEX : ROE and Net Profit Margin

B SET Index - Last Price 1082.42 Hit 1776.26 F2000
1500
15242
500
e -
SET Index Return on Common Equity (R1) 6.7904 L
- =20
)
=10
[6.7904
)
SET Index - Price to Book Ratio 1.0254 b3.0000
/\
7 i, ° ™
/// X S — —~— F 2w, //'/ 5 B N A~
., e TN - e RS v G S LRALE SRR o e i i &
_— P N A N e el S — . g D S =
/ Wi — \ N \ i St
/ ) P s N el N, P— [
/ \ \/ ~—
J = o 01,0254
M SET Index - Price Earnings Ratio (P/E) on 3/31/25 15.3334
40
A{AM 0
15.3334
SET Index - Trailing 12M Earnings per Share 83.6587 ;150
;1n1\
| 83.6587
™50
=0
T 202 | 2003 | 2004 [ 2005 [ 2006 | 2007 [ 2008 | 2009 [ 2010 [ 2011 | 2012 [ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025
Source: DAOL Strategy
SET Index (Stock Exchange of Thailand SET Index) ROE - Stock Price Quarterly 30DEC2001-28JUN2025 Copyright@ 2025 Bloomberg Finance L.P. 29-Jun-2025 07:34:29

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIM @ www.daolcoth  (F) deolth @) deolth



DAOL SE(

ADIUAUNUI VOMNAINISAIanSYyd NU

Us:INFin1ue)

m Effective Tariff Before 2025 Effective tariffs
= February-2025

March-2025
= April-2025 "Reciprocal Tariff"

|
US on China China on US |US on China China on US US on China | China on US

First Trade War Second Trade War ""Reciprocal Tariff"
(2017 trade composition) | (2025 trade composition)

Strategy Research



19S91N1SANENSTY - DUIRY DAOL SEC

3 Jul 25

) & o
v ussavonnaviu 48 su.

E" N1SI19S91 U NSJ00BIAU 7.3, veu:T1dunisiesanluvunoudnaring
~ v InobithnungussaVonnadsonsnolu 48 soluneunsurirun 9 n.a.0

Indas nSud nSudaiinrundsuaniuin ganunas
ussavonnavfiuduife Inena1asrlinowilduldlan
9:UussavoANaJdINSINIBUNVINAIAT KNS UIAE

aurnyniRuSBnansg« Nvvulunainvounuln

Us:ziaunaniunisiosa

- 26%
1. msnAfivnanguAInuAsIa:-weAAIaIWUSNSSU (GMOs) B ety
- US President Trump

liolguavevaniye: AounstiduiRsiUanaindnSulisanlasiusnssu U T1olwana=noinaod ' s on India

endluvevduifie: AnAUNSIUANaINFUANINURSIA:WANATUFUL 10099 1NMIdaReWaNSNUABINUASNSIIAzAIMUIUAINTIONIS
Velduelru: duiRuiauas:uu “N1sSUsaInUIDY” (self-certification) dnSuijdvoonansys wogdiuguanu:Uaon GM Ingansgd :foddnnnsnetowsonis
AlGNsoury KIS GM nalkveyaseuladinuonuisninseury n GM WegoslAntosuudUIRuAnaUlaINuanUNMsUIdegTToya

2. msannddnSudunidvoonveouduine
voiSungeuveddulfe: siounisikansyd annGuninaudnanduire Inglawa:ausniswauiuliu U sovirin 1Fon nazindony uidunindounasiinis
919uduouULNiuds:inA

3. msavn:iJsuna:n1ssusevdnSuaUALNTA "A9UIFBIEY"
Vefuoavesansyd: IRusonnunnIsSusasvaudUIRulnoUBUEoUIIazEIEoU.
Volduevesdulfiy: Wanstunlrlzounainisilasutinudinsunisuins:uunissusedlniunls naziausliguanornisveansgd ausnadnsadn :IGsuUnU
diniuuInsgIUAUUaoANEaIMSVaIBUIRE (FSSAI) Inamnsy Iosudsndua:nonlunisaioon.

Strategy Research
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oulnliige InsguUs:=n1AUARaIRSINISANUANSTA DAOL SEC

£ £% UszinAdulatiGe 10uUs:inAngeviulose

ninsouUs:N1AUARa 19s91N1sANUansyy 1ioulvio Commty
China 34%
European Union 20%
Yt es 2 . . 46%
1. NBUIV1ansgd 910 32% Nid:Idmaunsn Tu i 32%
- e = 24%
reCiprocaI Tariff I"ae 20% InJou 108Ul i 26% Dominican Republic
r . - o 25% United Arab Emirates
2. package avnua:sodun19Nansyy soU $3.4 ruu 36% New Zealand
- & - . o 31% Argentina
aAlulnSuty nonidu auquwoaummums $.155 hidu 32%
- = r o . - 2 . : 24% Guatemala
amuInsury lia: goduntwaiiu $1.85 hiduaau 499%, Handuras
B ited Ki 10%
|hSU[y 30% Myanmar (Burma)
— W —_ — [ w i 10% Tunisia
3. ansyd luvenuoamneonunisauwududn ez T ey
. o 10% Serbia
(transshipment) - 337 17% Egypt
- 17% Saudi Arabia
“hile 10% El Salvador
i 10% Cote d'lvoire
10%
DAOL Strategy Research " e T
i loo/ﬂ

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED *) 0235 € www.daol.co.th




vomnnayN1sA1ansdd - 1I29Aul DAOL SEC

Us:sunsuilntas nsud nanagviussaionnaimsAUIBEAUUIED HasNRTAIesUeEWIUTU > 3 Jul2s
hanedUn K na:neutiuirunidumetudUmrntinie:lnisiSeniiumBhgevuiuaudntiniveaidonuiu E
v v
* Benuilugidoansielnnjvevdunalagaiwilugunainansy« Inoidudwwaneioassielnnidusiu WanNs:=nu 4 1SoyrKan
nnveunisunivauansge IleUNIE Aniduyadaifiou 1.37 nduduneaaisansgd 1a:inanisAn .
INunanuansg« Iduduauanuvadlan 1. NMlAN1sIesIVadlnaUs:INF/AIY 9nVu
. VomnadﬁlfluﬁomnaaﬁmuﬁUs:mFﬂmuns“uL'Jr;iemm"/lemna\lﬁuahsqzja'lm'ﬁnm|a:5u TuveuzAUs:=INAA IWST=F1o auanm@(ﬁ'\) AUUNE) Snf]sﬁ'lg 9610
AFNISINTVoNNaVNUAaNSTY nounInunIdUnI8dUN 9 NSNNIAU _ _ o ¥
ansyd fuanunu: non-tariff NUINVU
V nmdninaudniBeauuludeansya: 2. Inge=idounnduwuiAUNAALD
* anSgd 9:1SunIAU N1 20% &1rSuU AudindoannolUeniBenuu 3. h’]ﬂIﬂUU§U8ﬂﬂ’]G‘U°’]IV’]E{H§QC18\]TLJG15’]HO"]
* FUATNDNUYIN *Transshipping” (KU Budou9nduUds:=naulu IWUIAU (-14%) WUV duA19nansyd
- & | (= -l - o - - - ’U , - _ . -
1D8AUY) =0NISTNINU NUFINT 40% 2:10uglsiUs:Tosu 1IsugivrgTnsAwr]
V iBeauusniannsaudtininennansga: 4. Juliweleidunuu Inoensmelnglu
= T x = = P . X o
° gnIaNMBUIVIEUAENSIE NInUA ISovll (¥=soulnuUINVU) UONMOKUTAUY
* Unanarnidunuuirdunioiusnu “inmuudaosnne (Zero Tariff)”
Strategy Research
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L3

yamunrnduaain US (aruwnusae)

Oct 2024 Nov 2024 Dec 2024

DAOL SEC

3Jul 25

Jan 2025 Feb 2025 Mar 2025

duan Values Values Values Vales Values Values

= = - v - E
wegnaasiwilh (COMEX-304030000) 2,338 1,527 1,942 2,038 1,831 2,302
Lﬂ‘%'mﬁauﬁuma‘mamﬂﬂisﬁ Aue (COMEX-304010102) 439 506 698 778 498 910
aruibznaumauiiieas (COMEX-304010200) 1,128 572 549 338 352 337
Tnsawvidlafauavausninu (COMEX-304070203) 612 478 273 389 277 417
Hansmgiueuian (COMEX-307010100) 548 520 533 591 544 571
LMaNLaARUENNEIAY 9 (COMEX-307010300) 287 335 380 363 328 393
nanfaeituanuaziudnnaiaug (COMEX-307020600) 421 458 363 436 320 400
tadaalallvihwagarullswnaudu 94 (COMEX-303200000) 475 529 499 588 4972 669
Lﬂﬂﬁmﬁﬁﬁuw‘%’ﬂﬂuﬂ (COMEX-312020800) 314 248 275 313 253 311
druilznauuazallnsaidu 9 (COMEX-321010405) 337 319 300 349 318 310
nasefalailedusl (COMEX-302050000) 1,064 2,151 1,305 937 1,720 1,477
asavinsnauwazaruilssnan du q (COMEX-343130000) 553 534 502 553 454 551
duranainssuau 9 (COMEX-348000000) 1,047 903 879 967 843 1,319
NaILAILAYIA IV AIEN AILAIAY ¢ (COMEX-347050000) 377 346 306 408 368 386
nansaainaiviauileluanavnssy  (COMEX-308020000) 407 420 421 429 329 382
uTudy (COMEX-411000000) 3,263 2,254 2,548 2,587 2,396 3,200
finefassurng (COMEX-404000000) 680 599 749 705 460 1,031
Suelusuavdiaindodu q (COMEX-413000000) 496 506 418 42?2 373 324

Strategy Research



dual nadvaanludesnidsa
isednl 2568 (u.A. - W.A.)

duan naiinannsndge
isednl 2568 (u.A. - W.A.)

DAOLSEC

3 Jul 25

Auen 3aAN : AUAAAANTAUSF | Auen 3AAN | AUAARANSAUST |
hd 2566 - 2567 ~ 12568 (4.A. - W.6-4 - 2566 b 2567 2568 (4.A. - W.¢-)
\ATavAaNTILAas alnsaluazdiullsznay 7,131.39 10,567.84 6,567.23 | [vsiudu 3,726.05 3,689.18 1,944.55
HARA UYL 4,250.41 4,503.69 1,985.68 \adavinsnauardiullsznay 1,722.28 2,171.41 836.91
ATV INsaNs Wsdwil ansaluavahulsznau 3,809.34 4,657.14 1,802.56 | |iafisieuad 1,186.17 1,303.50 504.69
deyudiuaziadaoilsedu 1,700.30 1,974.13 1,049.15 wagavdnsluiuasdulsenay 892.73 938.98 419.02
wwIavlfuamauazgulsznay 1,181.41 1,282.75 1,045.11 1LNY2937 TN 1,054.94 929.34 387.41
wiaudaslWihuassrulssnau 1,925.83 2,095.67 990.05 AUURNAASUTINANY 821.94 701.09 372.41
wa3avinsnavassiulsenauuadiaiasingna 1,684.45 2,036.22 979.28 | |&udsynauuazailnsalanuaus 829.95 737.68 337.80
saaus alnsaluavauilsznau 1,503.51 1,893.44 765.45 | |ia3aviiainiacldifmduineaans nsuwne 743.85 758.31 317.31
w3l lWvihuasdiudsenaudu q 1,745.53 1,777.31 762.62 | |wA3asiiu e3asiau alasainsiiunavaiulsznau 956.69 948.99 308.73
alnsaifvdnin nnudainas uar'lalan 3,304.96 2,483.75 709.35 | |awnsilady 227.11 55.60 302.03
AR LUANARILAYNARS U 1,494.20 1,205.23 556.47 | |Araiasuané 816.15 1,157.79 274.81
KARSUYIWaREAN 806.58 1,071.50 553.01 AuusTaviedu q Aslancuasnand ol 347.75 517.76 220.12
WRIEINAUASWHIMUANNTE LS LW 748.41 912.55 497.75 | [iflansvanmuasiAmnsra 564.86 547.59 200.43
amnsdaTilane 595.75 873.69 438.53 | |wAnduviIAATTNLRLLARAATIN 484.32 468.38 187.74
AuFanavinssuay 770.46 900.19 429.36 | [in3agmaniiiinas alnsaluardiullsznau 278.26 442.65 185.20
ansneglansyilasuazuissl 856.48 910.63 385.44 | |[1uan wanaduavnaasauad 174.78 198.78 172.50
wa'linszilasuazuissl 598.57 721.53 377.11 | [laTan nnudainasuazalnsaifediin 311.44 395.84 127.33
LAFDIUIUN 741.76 848.37 371.42 | |wWAsdauvivinannwalain 252.79 252.20 109.65
23 634.86 800.86 369.56 | |iedasiszdudeyued 119.39 106.74 107.63
tWastitaasuasiusiu 576.02 692.96 336.06 | |WaAasTuTilany 203.57 182.62 91.03
sHuvisdu 48,352.79 54,956.21 27,098.16 | |suvivdu 19,307.10 19,528.61 8,553.19

7u : guamaTuladassumauaznsdadns dranuldansensrowdize Taaanusindaanasudanmns
sieoudiaiun : 3/7/2568 07:19:00 sayaaldga i Lliau w.A. 2568

7 : guamaTuladdssumauaznsdadis srdanuldansensrowdize Taaanusindaannasudamns
sieoudiaduin : 3/7/2568 07:22:27 ayaaisda i Lhau w.A. 2568

Strategy Research



nulngnauAluansgd 19s9ngsoudinty (30 iJ.o. 68) DAOL SEC

“Wae” UNAUTUAU
IPSINNBAKSY 3 N.N.68

(£ y u J' B @TNAMCcOoT

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

1Jul 25

nulngnausimungIBouansy« 30 n.A.
Iwalesa1n18nauln (reciprocal tariff)

nansgd 1nunulneludnsa 36%

UAK1S9NU Mr. Jamieson Greer WINUNISANENSY
(USTR) 5ufi 3 n.A. 1921 21.00 u. mu1alng

10 nueAe annBlfiindonnan na:vensnow
SOUUONUNUIYIIUST-IONBUANST

Strategy Research
(0023511800 @ www.deolcoth () deolth @) daolth




5 volduanInviduonoansyd DAOL SEC

o w v _d S 15 May 25
lduaiwuunvduminunswaldudnnnunussuiazdvoannainlan i

ldsunousSoulossnvomsiussUInga:arnsy Uiwmuronainnssuamisiussd noanasidainiv 2 UszinrAsounu InaiawA:
nsunvnauninunsnarsgiwaidudnnaunUssuiazdioaniunainlan na:riSesounininunsvadansynidugiu ideadnny
nwN1siidodvadus:saunsunlnuan nSud

iduaIwWUUVAUAYSNTU 18U WaINU 9198 IIazAUAINUMS
IWUNISUNNEAUAYINaNST InslneDiwuivunisininduAlgidu 97a wawau (Uaduau, LNG, 3inu), 1ndagduna:sudou,

019s5gnlsUns lla:wanNNU7INURSeg1IT10IwA NaIndau I1a:10039 INeNS-BUANUEUWUSIBIWITUSY llazrn oUaUDIAIIY
nodNIsvadlAsugNvluus:INA

annNBUIN-IUAnaTRaUANEnST
IUnnannia:-angudssAn1inisAi NisannBuninnNelns:uu MEN 91udu 11,000 $18N01S ad 14% soufivnisanaUdssAnufy

NG (NTBs) 10urtiviuidnrunedrAnyvavnoiusouiio anfvanlnoniia-iesnnawsoudnnalniauiansy 15 U 1sas odila
V10a3 olwa lla:wanirurinitiodnd

INUADIVINOANAKUIERUNITAEUA
JIAUTENNHUNEBUNITAFUAIASIASALAUNISUIAUTENNIGosR URNTAFUAT IWaIfUryrIN1saoud Nnsaufn “Made in

Thailand” IngAUANINUsS:INAR 3 deoanunulnglUansy Goe-iwunisiths:auiiasnunwanuniaudsinslunannansy

aduauulonsuainuansgd lnelaw=nguwaniu
duiasunisavnulngluansy niAsgaduauunisvetgnisavnuvavionsulngluansy N1giu 4 dvgkun Ingiawi=nguwadginu

13U TnsgN1saunu LNG fusgoandn a=nasasnuwisuinumnsvuininny Jeguuiensulngasnuluansy 70 ik Tu 20 uasy

a$19yuunNNa 16,000 ANIKUY YaAiN1sadnu 16,000 aiunaaans
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N1SI9SYINISANS:NINANST llazdu DAOL SEC

\ASINSYE %,« 2t Us:naAalsdnsanrgdroined

N1S19591 fu NsYasumau wulunoon G (Unilateral Tariff Rates)

OO0y

\F\r)r
- J uil:lllllllll
lH.J._.,Q._'v.,"-.y‘y‘.,v‘ ...............

Us:zsquaSunlnuan nsud Us:naFAo10n1S9:4y

nu1efivAAIN1gTu 1-2 §UarikiiwonInun

9NSINIBUINYI (unilateral tariff rates) nounvIgu | @223 24,25 26 271 28

29 30
-

Auliu 9195AWTANIG ansga wenewidsinisiduansnmsnmBiwelulinnnruIe
OUR DEAL WITH CHINA IS DONE, SUBJECT TO laz3nUutivio ansgd MaunmauAA IsTodiduauiantios IWs1:UNaINUD1MI0AaN
FINAL APPROVAL WITH PRESIDENT XI AND ME. Junuansgd 9:9uRoBARURRLIUTAVIoUKSaTU

FULL MAGNETS, AND ANY NECESSARY RARE
EARTHS, WILL BE SUPPLIED, UP FRONT, BY
CHINA. LIKEWISE, WE WILL PROVIDE TO CHINA
WHAT WAS AGREED TO, INCLUDING CHINESE
STUDENTS USING OUR COLLEGES AND
UNIVERSITIES (WHICH HAS ALWAYS BEEN GOOD
WITH ME!). WE ARE GETTING A TOTAL OF 55%
TARIFFS, CHINA IS GETTING 10%. RELATIONSHIP X4
IS EXCELLENT! THANK YOU FOR YOUR S gdu INKaTE arnwelsu
ATTENTION TO THIS MATTER!

M18dUN 9 NsnIAUNY:NauUNENIBguiunuhnaedu
Jszinr Inonanoguduvaiauaiiuu "9:5unsalusunln”

nguus:inAnTatas nsud TFRowaAnlunsIesTNISA

KUBIKR : Vonnadags:ndwnissoasuuoulinvnintas nsud na:a Juiv Strategy Research

@ www.daol.co.th
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VOMNAINISAIS:NIWENST — U

[ | b 4

OMNSINBNANST Iaz3UMINMWIARONU

Bilateral US-China Tariffs Eased After Spike to Triple
Digits
Changes in tariffs from Jan. 1, 2025

/ US tariffs on Chinese goods Chinese tariffs on US goods

-
Jan

Source: Data compiled by Bloomberg
Note: Chinese tariffs on US goods before April didn’t apply to all goods and were

applied at 10% or 15%. Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL S

ansgd na:3unnavann1gAaninsidun1séonsio 90 Su 14 May 25

Atunisvonnad n1elu 14 w.A. 2025

o19ilinisnnSeiwuiaus:nswlatas nsud na:a JuiiuiSoq T

—= ansygd aliunisnodu
ansSyannBul1auAduInGo 30%
(NIAU 145%) IREIAIFIU Reciprocal
Tariff n19s15A 10%

ansg s:3UNTBUNINEU A 34% A
Us:nAillo 2 1u.8. 2025 10u19an 90 53U
IBENAINTISA 10%

ansgy INIANNIBINUIAUAUIURUS:NA
o 8 11a: 9 1U.9. 2025
JIAJONSINBNIKURRUNAUTERoU

2 1U.8. 2025 [3 18U Section 301, 232,
NFaNIAUIWUNNTA, NG MFN
NYBInan-oguition Sullisouluionnay
Tt

L 4
—ll

* JuanMmBuIdumansgiras 10%
@INIAU 125%)

* Jus=JUNIBUNIVNENSTY A 34% A
Us:nAillo 4 1u.9. 2025 10u9an 90 3u
Ia-AINEIA 10%

* JugnanmomouliNIKUARUS:NATS
BNIIG 4 1108, 2025




ansgd nazdu ussavonnavAUIvI9NIUNIBAaANINSIAD  DAOLSEC

27 June 25

ungloidsn anun (Howard Lutnick) SYUUMSIINISNS:NSOIWICUBEVOUANSTOIUSNT IUAIWEON ansgd na-9ulnussa \I"]OUV |fJU\i'|ouonve\ma'mIan IﬂﬂIOW’F’sU

Vonnauno IV (understanding) AMuNi@rAaninsiJuniSuuSoulian Yomnnalnunanody "aduluiia:Uus:nunsiidodoudu :
ou" 1PunisdudurioulvilsiesanuldRunstonDelfioundd Wauuin1sAsItynUIruNuIioanndUAIIASHANI GOUE‘)GIH’]HﬂSSUﬂ.[ﬂUS:[UBU Ao

N1SANS:HIWENINUIHOYNIASUIND » Lpeesee, ¥
EV na=aumilnanur 1su uadu
#oAnIKUNAzUN3IAST:H:
V1069Na10laSUNIsMoUSUNVIUINUINIAzADIUS:TAS:Y TuvruzRUdouU0Id3ndufNad Ay TUNISIATY 20.000
AUASIUNISAN IUEIUEIAISOSIUA:IBURNIKUAVaTTonNadiloUs:IDUWans:NUIUS:8:619

* YUUBIIBIuoN: nisussavennavtifioldudryryrrunalunisannouinidundnido  duduwans:nusie .

IAsugNelan NsianiUasus:nouISsInnIgINVEIIUNURNsaINUVedansgd fioildunagnsnnidodunelsisy
Us:TosU (win-win) ICiovanansye AOUNSISSIANNIUINGINSUDRAIMNSSUINATUTagTUEY TuvruzNIURADINNS

0,000
JuLooy

WAWUIWOTUIAADUIASUIAY
* YUUBNIBYS:INSAN: (1B80snryuIAugIAIaTToduinaatiduiwos "aowinle" 89Ul "omnasnanns .|. % 55,050
AN" (trade deal) NASOUAQUNIKUA ADWENISIVaToRNadtVUEAUNISUNUURURSIIa-AIULITUVINY - ' | 65.000
gouthelunisunuinuiioulvAnnadAuls doluomninetus:IGuidasnsiuunUanuTonnaifinVuuIED

* wans:nuraiAsugnvlan: mnvonnaslaunsnanaullfogwsiudu AMnd9EosasunoUIBaUUTANU 50,000
nannlan anANUEUWOU lazonatilugnisWusoveurodidounulanfinergns-anlu

TneasU vaoufiolBunouAuntinaSidnAniunAUEUWUSNINNSANS=-HIWEKSTY 1a:9U IRgIAY

FflovAnnuseadunndnieula:gnsufoResilus:o=solUious:iduwans:nunifi9sy

1800 @ www.daol.co.th
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VOMNaINISANS:NINANSTY - dns18011U19NS DAOL SEC

nuiKania:zoglideu Wwans:-nu pi eﬁe ANad
ansgd snianmMBUNRIAYIUNIRU 25% dnsuindnia:oabitoundingy Inuindo 0% Inudunnue:IsUAITUNNS

MUUINSTIUBWWANDISURENST rinnun Budossioonganannssuinanvadunnunifiouaudansnountind n:‘sﬁ:‘va‘] US-UK
MEsNuUs

_ e o e - . . . - . a , ) vomnavaunanov:natvidu Standard Format
anSyd anNBUINNSNEUFIINNWIIN 27.5% Ihdo 10% dnSusnluinu 1 nauausiod U 2024 dunnudioonsnaus I@\ o L o

_ o e, _ e drSuUs:iNAdUY NR:IAUDINSINNUANST
[Jansgd Us:untu 1.02 1dunu) wSoulRanswiAunusudoun(Giuniswansnausininand
g15nulsA e . : L
R WL A dudrynyrruriounargnIwinN18NISAN
-

IWideaUudinquadlulannifiun1Bunnansyd isnsudineastunv:iBonifuluounnn Nudodus:INATIRNAIRD:

s Iweluadwsniduls:lusurioanarnssuen a-ounnulRANIUSN9:auIasUaNWIDAEOURFVUINUSBNWARNS

Tne THiontaudenmisuounansd a:lgisuiuu
drSunisannvalduoNISANKHoanST

o MEdUY . #Anlusouegluvonnau
SUANDNEWUINU 10% dnsuauddoulney Sunsulisondn “nBilvusnumouiny”  — Tdnsounynliansga nfivs:uu NHS voudinnu
InorvaesuhomasesoiwuiRuiiioannis:nElusnuduq IngludmrunIdune - IubVeuoudsuluiBesn@ndna 2% amsuusininad Tnoyansge Uryryn Supply Chain vevlan:Dnusltivanavy
. INUASNSSL - IWbUs:=isiunnriungnonuUasnnegoeulau (Online Safety Act) .\\;’ s1ATar-9-01935UGA] ﬁJjOWVIUUIISqu U
INUNSNSVOINIaDIUS:INAR:TEISUANS BInanAvaIUIIA:AULINTU INUASNS e Aunsidou TN fouIwald

Sunnuanusnadeanitiodorinarsys Imdunsaisn (Mg 13,000 AulnalUiduniE) UN9NSIUURSIAUS ansSIues U[j|asﬁa|§gn§€)\]9’mwqymsgﬁquﬁ

doudunnu9:pNIANNIBUNITIONUDAINENSTY FIUOU 1.4 WUAUENSHOY siounstiviiauoenaNNIsieskdalsunFdoanTungronunsud ¥
USSU']ﬂ'lﬂVO\]Qﬂa']HﬂSSUSﬂUUﬂﬂ[nUQ:ﬂVU

nauAulAUs:Tusu N nguBudousuous
NauaAuY na-ngulsilwwn

vy TnegugudnivaiFonrinuiurdnia:snunnNUEUWUS ulwaawsn
o UMSMSNIUTENG

drAryriolisaunazus:ine

2

AydouUs:INARNaIR9:souUToAUAUAINUTUAINWIFASUINY InuLddnnisulouny
msAnATUIdusssuNUs:INAREN la=e-0nousouounniulugnuMsainu
AINaINSA Ia=n1sInNsNBUNITN-duoon Strategy Research
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AINaYvadA1anauInsnisnignsul

DAOL SEC

May 29, 2025

A1anN1sA1s:rno1IUS:INAanS g4
ANFUS ANdIVOJoRMUS:SIUIS UR
nsudide 2 IWweu 2025 AlEeun?
AUNNHUNY IEEPA 1W009NU1MSNNS
naGuUIvVanvunauli (Reciprocal
Tariff) IlusouR28NNKUY 1WS:TUD
IKAANIAUSEISUMUANNKUBAIKUA
IneFnas:aon1sUIAUTEANEIIS 14 Su
W o10ANIANS:NsovgAsSSUE U
anssni na:IAsgurawaistungnian
n1en1eiu 10 du

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

May 30, 2025

Aragnssniansgd aurymninnsud
IAUKUUIAUTEUInSNIsnNEmolUln
$9AS10 S:HIWSONISWAISTUIAIVO
gzaon1sUVAUTEIUUNI0S BI9:0AD

Anauneludun 9 Tnuieu 2025 [ng

gulunugngA1a:EunIuUAIaE UU
nONAUAIANFU BUHNETIUIASNIS
N1GgIAIANITUMOIUUND19:0A
ARAUNGAIU

AragnssnioulA
guifiun1uinnolansiolJls

* FNa9YNSSNINaWINIaNSY UAndulrSgunansud
dursnAdunsnasni@nalanmalulfigonsno
[ngUNIANAEIFANABUAUNINSEISJUNGInENT

* NS:NSANYASSSUTAINAWAIINIINIIANIUNIS
19591N1SANS:KINUS:INATAIUEIATYNIINIY
IFURNINNIASUINIVOISSAVLNAIENAE UWOY

AraMnUAIKANTUNISINEUIVUISIAOU

m wous:usdu “Us:ifuniinowdiAry

IDUWIAY” BuiRuovouriunia 10% rolan
31 NG “Oudandasg” na:u1mnsnisnouls
MOIU IIAUTA laz1oN3IN Inud1ou9

MIUNNKUILANIAUMUIASYINIU 1977

HUIEIE) : ITTAIPTAGLVOIFIANISAIS:HIWUSINAMTAIRUA2EUNISIEo W90
IAIEIFaa AT linIGEuAOgRolUILS+191ASONISWISUIGIER
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return

3-Jul-25
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Portfolio Performance DAOLSEC

3/7/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
SCB BANK 10% 117.00 756 88,431 120.00 90,698.42 2,267.46 2.56%
CPALL COMM 10% 44.25 1,965 86,957 45.00 88,430.38 1,473.84 1.69%
BGRIM ENERG 10% 10.80 8,182 88,370 11.20 91,643.18 3,272.97 3.70%
PTTEP ENERG 10% 111.50 794 88,531 111.00 88,133.81 (397.00)| -0.45%
TRUE ICT 10% 11.20 7,871 88,151 11.10 87,364.27 (787.07)] -0.89%
DELTA ETRON 10% 106.00 835 88,479 110.00 91,817.82 3,338.83 3.77%
KTC FIN 10% 26.00 3,403 88,479 25.75 87,628.23 (850.76)| -0.96%
SET 1127.21
Total 70% 617,398 625,716 8,318
CASH 30% 261,881
Total Portfolio 887,597 -11.24%




nagnsainulng DAOL DAOLSEC

CHETTIED

" stic W 1117 9a Bududryryarunis " jist vouRUNSIAN@Iunan Sull BGRIM, OSP, STA, JMT,
rebound [ny 3 Inpwa NMIAisWoNBU CRC, SCGP, HANA, AMATA, SPRC 1funuideniuns
Ulonavuln Ao 1)DELTA Bunan AnAuIoIfurnlsgouauq TUauiiufivenouunuo)

2)ussgINAINYSIUATU 3)AUDEINGD
UUINNI10UINVIY ..... NAYNS 1auifvnils
%oudu IsTu=thlAidengoRuns1ANaIuNEne
h8oruNAoWITIINSY Iaz00uwanldnou

WosSHFU DAOL
= fufuwesniul 1sun TRUE*, PTTEP @on nlazun AMATA*, CBG, TOP iunfuwesn

= WosnUS:NoURoy AMATA*(10%), CBG(10%), TOP(10%), DELTA*(10%) , KTC*(10%), BGRIM(10%), CPALL(10%), SCB(10%)

™



Investment portfolio by AI (Aood's intelligence)

1na DAOL Strategy Research

Real Business and . . 4 Change 1 H/L 52 Dividend .
Stock Industry Industry Situation and Outlook Analysis Year (%) Weeks| Yield (%) Scoring
Holding company for The company operates as a holding
electricty and steam company with a core focus on the generation
BGRIM generation and related and sale of electridty and steam, with #43 #3953 o4 4449
busnesses. operations both n Thaiand and intemationally.
Core business The company's primary operations are in the
sp | beverages, personal care, | 22V429° ag Eerso"a' 3% m"'g* 34.76 60.9 3.95 0.734
and healthcare produds supplggented by OEN segvices a9
- packaging manufacturing.
The company manages a complete natural
Fuly ntegrated natural rubber supply chain, from plantations in
STA rubber supply chain Thaiand to the production and distrbution of -42.86| 46.6| 8.33 0.673
business. natural rubber products and finshed goods
ke gloves.
Produces petroleum The company's refinery produces a range of
PRC products and petroleum products and petrochemical -40.84] 57.11 8.1 0.671
petrochemical feedstocks. | feedstocks used in various industries.
N The company operates a signficant network
Operates a group of .1‘} of hospitak and cinics, providing medical
CHG hosptals and 2 polydnics : 4 : -30.68| 50.67 4.61 0.667
i Thaiand and Laos services from primary to tertiary care for a
n ) diverse patient base.
. . The company specialzes in finandal services,
Provides debt tracking, including debt colection for financil
JIMT NPL management, and L B f -20.4 45,23 6.63 0.664
. . nstitutions, management of non-performing
nsurance servies. debt, and insurance brokerage.
. The company engages i retal and wholesake
Operates a muliformat, operations across multble formats and
CRC mubicategory retai and i . -39.5 50) 3.33 0.658|
wholesale platform categories through a network of subsidiaries
3 and associated companies.
As a holding company, its core busness s
Integrated packaging providing integrated packaging solutions, with
4o solutions provider. operations organized into packaging, fibrous, Y .85 3.04 0.622
and recycing segments.
. . The company & involved in the construction
Construction and operation and operational management of major
BEM of expressways and mass . ; ; -38.18| 57.35 3.15 0.593
gt i svet transportation nfrastructure, induding
rapki transt systems. expressways and mass transit systems.
Develbpment of residential The company de.vebps various property
AP and community mall types, including single-detached houses, 15.63 4.29 8.89 0.519
. townhouses, and condominums, as wel as
prof ) community mals.

= IS18oNTHK

DAOL SEC

-Jul-25
(Closing price)
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Investment portfolio by AI (Aood's intelligence)
1na DAOL Strategy Research

DAOLSEC

1-Jul-25
(Closing price)

Stock Real Business and Industry Industry Situation and Outlook Analysis Net Profit Net Profit | CAGR 25-26 Dividend CORREL H/L 52 Scoring
Forecast Forecast (%) Yield (%) Weeks
2025 2026
Holding company for electricity and The company operates as a holding company with a core
BGRIM steam generation and related focus on the generation and sale of electricity and steam, 1,938.50 2,233.00 19.80% 3.98 1.00 43.54 0.735
businesses. both in Thailand and internationally.
S2peseespessses s sy A diversified consumer products company with core
oSP ges, p segments in beverages, personal care, and heatlthcare, 3,181.00 3,273.00 41.40% 3.97 0.88 60.4 0.735
care, and healthcare products. : . .
including OEM services.
Fuly integrated natural rubber supply A comprehensive natural rubber operator, managing the
STA 43 PP entire supply chain from plantations to the production of 1,987.50 1,999.50 9.40% 8.26 0.97 46.99 0.672
chain business. )
gloves and hydraulic hoses.
. . The company specialzes in financial services, including debt
IMT Fipvides debt trackllng, NPL . colection, management of non-performing debts, and 1,641.50 1,905.00 8.60% 6.84 0.91 43.86 0.669
management, and insurance services. )
insurance brokerage.
Operates a aroup of 14 hospitaks and A major healthcare provider operating a network of 14
CHG VA P hospitals and ciinics, primariy covering the Eastern Bangkok 1,089.00 1,188.00 10.90% 4.55 0.99 51.33 0.665
clinics in Thailand. . .
area and surrounding provinces.
Operates a multi-format. multi-catedo A leading retail and wholesale operator utiizing a diverse,
CRC pe! ! gory multi-format, and multi-category omnichannel platform 8,809.00 9,767.50 9.60% 3.3 0.99 50.55 0.642
retail and wholesale platform. . . S
through its various subsidiaries.
A holding company that functions as an integrated packaging
SCGP Integrated packaging solutions provider. | solutions provider, with core businesses in packaging, fibrous 3,747.00 4,219.00 6.80% 3.16 0.93 52.33 0.632
materials, and recycling.
Electronics Manufacturing Service (EMS) An established electronic contract manufacturing service
HANA roducer 9 (EMS) provider, producing circuit board assemblies and 1,153.50 1,440.50 0.00% 3.75 0.88 40.2 0.602
P ) finished electronic products.
Development and management of A leading developer and manager of industrial estates,
AMATA . _p . .g providing comprehensive industrial utilties ke power and 2,698.00 2,710.00 4.50% 5.52 0.97 46.77 0.586
industrial estates in Thailand and abroad. : )
water in key economic zones.
Construction and operation of A key infrastructure company involved in the construction,
BEM expressways and mass rapid transit operation, and management of both expressway and mass 3,933.00 4,162.00 5.10% 3.11 0.99 58.07 0.563
systems. rapid transit networks.

= IS18oNTHK
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DAOLSEC
TECHNICAL VIEW

4 July 2025 # 121

SET : uUs:u:=IUno n1auninalsu 50%
(1142) 97ngoA 1230 NAIUI

S50U25

nuoltiv : Sideway Up

Tudaniu: : 1Um Long ¥ougo

WW anuz Long : Un Minkan 714
danu: Short : fio MINKan 714

HuoMU 1IU9SU

24.90-25.50 720, 714 709

.

Hu9AU

729,734,738

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: -HadutdarulneusEnnannswe mla (Us:inAlng) 91 (Unsu) 3nnUs: aamwaggnauana siwgIwsundins =K lRiduveyals:nounisanaulavestinadnu
nolJ Inu:mmvuuuwumuvauvauar'ﬁmtlmuumammstuuuaumanalﬂ I1a:! D‘[ﬂunnmmryuounsauuﬂinuansavmnannswuumamala futiuussnuannswe anla (Us:in nlnu)

A (UKIBU) 9! IUSUUﬂUE)UFIBﬂO'IUIHUﬁ’IU"ﬂ"’ nlnnvumnmsiuunomm Aadulnunwmsula:nwdau l1as vainunaanulzmawuowmsnnamosaunaunaumsnnauiva\mu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED L) 02351 1800 www.daol.co.th @ daol.th @ DAOL Channel



DAOLSEC

$ﬁ CASH BALANCE

4 July 2025
nannSwenA1nI19:An Cash Balance MUINCUZINTS
Audrulngldvoyadun 27 0.0.-3n.A. 68 nannswenmn Cash Balance
yarssovs  1-Week Tumover
(@) (%}
= ) ] ] ] “Ov8 2 n.A. 68-22 N.A. 68
MAI : - - =
ALK
INUAINISAUIN Cash Balance *§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)
1 .P/E>401M + AUAMUONDIRUBONE
2. USunrunisBoviel SET > 500 au./AUmK // MAI > 400 au./aumK 81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
3.1 Week-Tumnover > 40% + AUANLDMUOIRLZEOV + Fu Net Setdement
-~ 524U 3 : IMSafonisoaiuan 100% riouBe (Jrud Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith




DAOLSEC

DAOL Daily Summary (4 Jul 25)

NEWS Flash

|

|
! _ - I _! '
i ( + ) Tourism (Neutral) nnn. |ﬂUHU'][ﬂS\]ﬂ'\SﬂSIV]UﬂO\]mUO V4 [ﬂS\]ﬂ']S :

Cle

un3d1ns1:KUJ298WUgudU

RESUITS ANNOUNCEMENT i

1 15 July: TISCO
18 July: TTB
|
21 July: BBL, KBANK, KKP, KTB, SCB

|
|
|
e
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Fund Flow
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

Daily Net Flow ; Mil.USD

2500

2000

1500

1000

500

(500)

(1000)

2,022
1,917

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg

N b



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 04-Jul-25
—_—————

Last Update 12M YoY Lvl
China 31-Mar-25 : : 4,272 8,606 8,606 19,065
India 02-Jul-25 -87 i 139 i 42 42 -8,113 -9,324 -19,156
Indonesia 03-Jul-25 -2 : -143 i -121 -121 -3,358 -1,903 -121
Japan 27-Jun-25 i 4,503 : 5,444 44,351 7,005 -30,408 -51,651
Malaysia 03-Jul-25 27 : 73 i 58 58 -2,670 -3,520 -3,859
Philippines 03-Jul-25 20 i 43 : 41 41 -553 -438 482
South Korea 04-Jul-25 -164 i -384 i 109 109 -9,259 -25,347 -45,755
Sri Lanka 03-Jul-25 0 | 3 ) 12 12 -52 62 -46
Taiwan 03-Jul-25 1,028 i 2,810 i 2,965 2,965 -2,965 -27,080 -28,547
Thailand 03-Jul-25 -2 : -43 : -47 -47 -2,384 -3,216 2,208
Vietnam 03-Jul-25 86 =‘ 130 '= 107 107 -1,435 -3,238 -405

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai

Foeign Net Position in Thai Equity (Million THB)

3.000 2,652
2,000
913 765
1,000 240 116
‘mm - THE
[]
1,000 -693 -776 -680
2000 -1140 -1,129
-3,000
-4,000
-3,756
-5,000
R RN
A RN - B B S SN A NN
Foeign Net Position in Thai Bond (Million THB)
3,000

2,108

o

-1,000
-2,000

-3,000

Bloomberg

2,000 1,320
1,000
n .

-2, 493

—2 513

-3,2863 419

2,082

Market

DAOLSEC

Net Position Accumulate monthly 04-Jul-25
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -196,826
2024 -147,940 50,374 -33,725 16,661
Oct'24 -28,166 34,019 -34,241 24,325
Nov '24 -13,736 3,758 -29,239 -54,830
Dec '24 -10,468 8,744 13,439 -136
Jan '25 -11,334 -1,178 -14,427 -59,419
Feb '25 -6,667 -6,574 8,371 71,456
Mar'25 -21,866 2,596 25,088 41,708
Apr'25 -14,724 -4,866 62,003 4,620
May '25 -16,148 4,921 -20,058 -23,971
Jun '25 -7,954 -12,164 -34,094 71,031
Jul'25 -1,519 4,230 3,057 4,349
2025 -78,693 -17,265 26,883 105,425

Unit : Million Baht



Net Buy/Sell Unainumaus:ine DAOL SEC

KunyaAnisiionsadvadlinainumtaUs:inAINY/an UINNgA

03-Jul-25 : ((JSsuingudunou) sousoulny DAOL Strategy

‘-----------\

AURTD % nstioguvu I{ AURD % nstioanav :

. yaAiduadnu * : . yaAiduadnu :

e IWU/am @uuin) I e Wi/an (a"'\uuqn)l
KTC 0.47% 311 ] PTTEP ~0.06% -264
CPN 0.10% 220 I ADvANC ~0.03% -250]]
TISCO 0.05% 39 I BaL -0.09% 2461
BDMS 0.01% 32 I scs ~0.06% a3l
OR 0.02% 27 : CPF ~0.06% -107:
BH 0.02% 22 j ToP ~0.13% 81y
scc 0.01% 21 | AOT -0.01% -44]
WHA 0.04% 20 I kBANK ~0.01% 1 |
TTB 0.01% 18 I hmero ~0.04% A |
SAWAD 0.06% 17 : CPAXT ~0.01% 0l

KUBINR : YaAIRUaINUAIWL/an AusrueNduoruAuAlasundas IneldsnUnangn Iellseuifiou (UksyaAnanadesi)

source : Bloomberg, SETSMART , SET

Bloomberg




Net Buy/Sell UunaJnuAIIUS:INA DAOLSEC
WEEK MONTHtoDATE

W ] p— - ] — P | L | ¥ - - ] — -
rgungan'lmsnenseovaaunamumads:mﬂlwu/aﬂ mnnqn rgunlgammsnansewe\lunamumads:mmwu/aﬂ U’lﬂnE!ﬂ
03-Jul-25 : (USsuinsunuaumrinou) sousaulne DAOL Strategy 03-Jul-25 : (USsuIingunuduganigvaviounou) sousoulne DAOL Strategy
r------------ r------------
KUNU % n1shioguvu I Aund % nstioanay I KUNU % N1shioguvu I Aunl % msfioanay I
[ 03-Jul-25 I [ I
= . I o . yaAuaInu * I yamiiuainu *
, yaAiguainu , yaAiguadnu = ° : o= ° :
IWu/an o « | IWu/an o < I e Wu/an @Guuin) | i Wu/an Guuin) I
IWu/am (@auunn) I IWu/am (@auunn) I I I
DELTA 0.02% 071 KTC 6.30% 4,180 | ADVANC 0.03% 250 KTC -6.19% -4,094 I
BDMS 0.08% 059 1 SCB 0.31% 1,255 || BDMS 0.07% 226 1 SCB -0.22% -890 I
KBANK 0.06% 001 : BBL 0.47% 465 || DELTA 0.01% 135 : BBL -0.18% -493 I
o) - o) -
OR 0.10% 136 I CPF 0.91% e | CPN 0.06% 132 I AOT 0.07% 309 |
0, - [s) -
CPN 0.06% 132 I GULF -0.05% a0 | OR 0.09% 122 | PTTEP 0-06% 264 ]
o) - [0) -
KTB 0.04% 121 ] PTTEP -0.05% -220 | &H 0.08% 89 | GULF 0.04% 240 |
0, - o) -
AOT 0.02% 88 I HMPRO 0.24% 005 | TISCO 0.10% 79 I CPF 0.13% 232 |
.059 -0.189 -154
MINT 0.06% 83 | CPALL -0.05% -200 I MINT 0.05% 69 | HMPRO 0-18% ° I
TLI 0.05% 59 KTB -0.03% -91
WHA 0.16% 79 | Apvanc -0.01% -83 | ° | ° |
VGl 0.13% 55 PALL -0.02% -80
BH 0.07% 78 | Bec -1.48% -60 : ° c ’ :
HUNEIMR : YaAiUaINUAITL/an AlusrueNgUorURURIVABUNUAY Eﬂu!ﬁmm‘ammaﬂ |W0|U§Uumuu(lu'!ugamnamaaoéuq) KUK : YaAITUAINUARITL/an AUSNILNIUSURURIUAUNUAY lmUTBSﬂmﬂﬂmam |Wo|ﬂsuumuu Eulzsuamnamaavsuq)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

Bloomberg
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AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 24-May-25
Net Buy Net Sell
BDMS 26,246 CPALL  (30,468)
BH 21,177 AOT (27,060)
SCB 19,227 PTT (22,337)
ADVANC 18,982 AWC (20,674)
VGI 12,957 BSRC (12,209)
KTC 6,947 CPN (11,175)
KTB 6,944 TTB (10,854)
KBANK 5,695 BBL (9,254)
CK 2,046 TISCO (9,139)
MINT 2,013 SCC (8,699)

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu




DAOLSEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

% ) x e x x x ) “
& w;{p i & i g & ;»9“9 & S o i Qy & & & & & o 24-May-25
N N N N N N N N N ¥ N N N N N N N N N N N N N N
0 . . . . . . . . . . . . . . . ‘ . . . . ‘ . . .
27-Jan-23 - 23-May-25 847 days
Buy Sell
-50,000 -
ADVANC 15,921 CPALL (36,016)
VGL 15,102 PTTEP (26,279)
-100,000 -
BDMS 12,827 AWC (19,946)
SCB 8,896 AOT (17,748)
150,000 1 KTB 4,356 TISCO (15,475)
KBANK 4,174 BSRC (12,461)
BH 3,628 CPN (10,453)
-200,000 - com7 2,774 BTS (8,573)
CPF 2,484 PTT (5,281)
2,299 TOP (5,265)
-250,000 -
-300,000 -

-350,000 -



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

Kd \

27-Jan-23 -{ 23-May-25 847 days

Buy ! Sell i
i :

ADVANC 15921 i CPALL  (36,016) i
VGI 15,102 ! PTTEP  (26,279) i
BOMS 12,827 1 AWC  (19,946) |
SCB 8,896 I AOT (17,748) i
KTB 435 | TISCO  (15475) |
KBANK 4,174 i BSRC  (12,461) i
BH 3,628 I CPN (10,453) i
COM7 2,774 1  BTS (8,573) !
CPF 2,484 L PTT (5,281) i
MINT 2,299 L  TOP (5265) |}

4
N
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Dicend . Dividend Stocks
Stocks B
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock Last price Last DPS Est DPS 25(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 29.50 1.50 3501 11.86 | 3xayr 72.40
SIRI 1.29 0.08 0.15 1132 | Semi-Anl 39.70
ICHI 9.95 0.50 1.051 10.59 1 Semi-Anl 98.31 High Dividend : Property Fund & REIT
M 14.20 1.00 1.471 1037 V' semi e ————— 13-Jun-25
§ . A7) . 1 emi-Anl 49.77
MC 9.90 0.55 0.95] 963 1 Semi-Anl 17.42 div yleld last
NER 4.14 0.31 0.401 9.57 : Semi-Anl 13.98 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume

sSCB 117.00 8.44 10.52) 8.99 |  Semi-Anl 1,570.63 year

PRM 6.00 0.24 0.541 8.93 I  semi-Anl 82.54 .
BPP 6.95 0.30 060l 863 1 semi-ani 28.99 L) (times) —

' ’ o o ' MJLF 4.02 0.15 0.56 I 15.42 1 Quarter 0.55 Leasehold
sC 1.67 0.11 0.14] 8.44 1 Semi-Anl 10.02 ) ) R | : )

SPALI 14.30 0.85 1191 8.34 : Semi-Anl 75.78 TTLPF 11.30 0.17 213 1 13.56 | Quarter 1.23 Leasehold
KKP 4550 275 377 820 | Semi-An 109.71 TIF1 6.60 0.55 | 13031 Quarter 0.15 Freehold
TFG 4.98 0.08 0.401 8.03 : Semi-Anl 54.47 KTBSTMR 5.45 0.17 0.00 I 12.82 | Quarter 0.36 #N/A

PTTEP 99.50 5.13 790! 7.93 | Semi-Anl 1,051.92 SPRIME 3.72 0.10 0.52 : 12.77 : Quarter 0.55 Leasehold

Tisco 97.50 5.75 7661 786 1 Semi-An 287.43 MII 5.00 0.19 0.69 I 1203 1 Quarter 0.33 #N/A

| i- |
JIMT 335 0.28 012 1124 SemiAnl 12825 SRIPANWA 4.80 0.07 050 | 1195 | Quarter 0.11 Freehold
. .. . v = 1 1
) L CTARAF 4.54 0.13 0.53 1 11.74 ) Irreg 0.39 Leasehold
Stock Last price Last DPS Est. DPS 25(f) divyield Frequency 5 days avg volume 1 1
. e " (t ) Bt mn LHHOTEL 11.40 0.30 1.22 11.69 1 Quarter 17.78 Free&Leaseho
] s % imes m

PIN 4.94 0.76 0.421 8501 Annual 6.6 BOFFICE 4.80 0.16 0.55 : 11.40 : Quarter 3.09 Leasehold

AP 6.65 0.60 0.56: 8.41) Annual 57.5 HPF 4.70 0.13 0.53 | 11.32 Quarter 0.48 Free&Leaseho
SAPPE 29.75 2.25 2.22 | 7.46 | Annual 23.9 3BBIF 6.00 0.16 0.69 : 11.17 : Quarter 30.03 #N/A
TASCO 14.00 0.90 1028 730! Annual 24.2 ALLY 454 0.11 0.00 1| 11.10 | Quarter 0.60 #N/A

ILINK 5.05 0.42 0.36 713 Annual 3.0 1 I
KTB 0940 155 153 6.83 Annual 1153.8 DIF 8.05 0.22 0.89 4 11.04 Quarter 64.42 Freehold

sTaT 6.30 0.50 043l 683l Annual 6.2 WHAIR 5.05 0.13 0631 ____10.01 Quarter 2.13 #N/A
STA 12.60 1.00 0.79 : 6.251 Annual 49.81

MASTER 12.90 0.80 0.76 | 5.85 Annual 15.46

BAM 6.20 0.35 0.35 | 5.56 | Annual 80.80

NETBAY 19.40 1.18 1.06 1 5.441 Annual 13.17

AU 7.15 0.33 0.35 | 4.90 : Annual 4.43

coM7 19.30 0.86 0.92 | 477 Annual 178.71 _ 3 =

PYLON 2.08 0.04 0.10 1 4661 Annual 2.43 (update dUnrazrtvnsSy)
CEN 46.75 2.10 2.141 459 : Annual 694.12 g -
BTG 22.60 0.50 1.03 o o o o o 5t Annual 74.16 - -

V.



DAOLSEC

usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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WaNSs:=NUVaINISanNadvaIsIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 15-May-25
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DAOLSEC

Market Indicators



Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
30-Jun CH Manufacturing PMI Jun 49.6 49.5
CH Non-manufacturing PMI Jun 50.2 50.3
TH BoP Current Account Balance May -$470.00m -$1545m
1-Jul EC CPI Estimate YoY Jun P -- --
UsS ISM Manufacturing Jun 48.8 48.5
U Construction Spending MoM May -0.1% -0.4%
2-Jul US ADP Employment Change Jun 85.00k 37k
3-Jul US Change in Nonfarm Payrolls Jun 113.93k 139k
US Unemployment Rate Jun 4.29% 4.20%
US Average Hourly Earnings MoM Jun 0.3% 0.4%
US Initial Jobless Claims Jun-25 -- 236Kk
4-Jul EC PPl MoM May -- -2.2%
EC PPIYoY May -- 0.7%
7-Jul TH CPIYoY Jun -- -0.57%
TH Consumer Confidence Jun -- 5420.0%
9-Jul CH PPl YoY Jun -~ -3.3%
CH CPIYoY Jun -- -0.1%
CH New Yuan Loans CNY YTD Jun -- 10680.0b
US FOMC Meeting Minutes Jun-25 -- --
10-Jul uS Initial Jobless Claims Jul-25 -- --




DAOL SEC
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GDP vouUs:InAlu Asean
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DAOLSEC

Source : Bloomberg
(19-Mar-25)
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EPS (N1lsmann) vouds:inAlu Asean

India
5,000 31%
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DAOLSEC

Source : Bloomberg
(19-Mar-25)

Currency : Local Currency
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——— DOLLAR Index

Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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Soybean Meal
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Rubber Future ; Yen/Kg.
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S1ATUIUUAU + NOJAN

Brent Crude & Gold Price
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Shipping Index and Stock Performance 3-Juk-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)
3-Jul-25 1,434.00 -0.6% 1,434.00 -0.6% 1,794.42 0.7% 1,526.00 0.0% 4.00 1.5% 5.90 2.6% 26.75 0.0%
2-Jul-25 1,443.00 -1.0% 1,443.00 -1.0% 1,782.15 0.7% 1,526.00 0.0% 3.94 1.5% 5.75 -0.9% 26.75 2.9%
1-Jul-25 1,458.00 -2.1% 1,458.00 -2.1% 1,769.53 -0.7% 1,526.00 0.1% 3.88 1.6% 5.80 0.0% 26.00 1.0%
30-Jun-25 1,489.00 -2.1% 1,489.00 -2.1% 1,782.77 -0.2% 1,525.00 0.0% 3.82 0.5% 5.80 1.8% 25.75 2.0%
27-Jun-25 1,5621.00 -2.1% 1,5621.00 -2.1% 1,787.04 0.9% 1,525.00 0.0% 3.80 -1.6% 5.70 -2.6% 25.25 -1.9%
26-Jun-25 1,553.00 -6.7% 1,553.00 -6.7% 1,771.60 1.5% 1,525.00 0.0% 3.86 0.0% 5.85 0.9% 25.75 -1.0%
25-Jun-25 1,665.00 -1.0% 1,665.00 -1.0% 1,745.92 0.2% 1,525.00 0.0% 3.86 -0.5% 5.80 -0.9% 26.00 -1.0%
24-Jun-25 1,681.00 0.4% 1,681.00 0.4% 1,742.16 -1.3% 1,525.00 0.2% 3.88 2.1% 5.85 2.6% 26.25 -2.8%
23-Jun-25 1,674.00 -0.9% 1,674.00 -0.9% 1,765.77 0.4% 1,522.00 0.0% 3.80 -1.6% 5.70 0.9% 27.00 3.8%
20-Jun-25 1,689.00 -3.5% 1,689.00 -3.5% 1,759.24 0.3% 1,522.00 0.0% 3.86 -1.5% 5.65 -2.6% 26.00 -2.8%
19-Jun-25 1,751.00 1,751.00 1,754.24 1,522.00 3.92 5.80 26.75

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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Fed & ECB : Assets Purchase (QE Program)
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD) Growth

140 25% 122 124 133 30-Dec-16 66,383,155
20 esa 5 b 2 29-Dec-17 81,434,892 23%
100 2% 87 [19% ] |1s% ~Nl 31-Dec-18 69,647,068 -14%
g 80 70 \ A BT 31-Dec-19 86,990,167 25%
£ \ U/ 31-Dec-20 103,229,711 19%
364 \/ 31-Dec-21 121,522,850 18%
0 il 100 30-Dec-22 97,867,296 -19%
B 5397 1382 203 A P A P 29-Dec-23 111,605,590 14%
CABOE AR S SO AN A . 31-Dec-24 123,612,445 11%
— — Growth 26-Jun-25 132,863,279 7%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021

Bloomberg
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Market P/E (current & Forward) ST, 28-Jun-25
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR B Tes VI LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,528.16 14.16 E 14.05 E 13.20 4.45 7.06 26-Jun-25 108.8 i
PSE - PHILIPPINE SE IDX PH 6,408.27 11.16 = 10.29 ; 9.49 3.22 8.96 27-Jun-25 623.1 faUdug
Straits Times Index STI SI 3,966.20 12.05 = 12.77 . 12.13 4.99 8.30 27-Jun-25 309.0 sl
KOSP! INDEX SK 3,055.94 14.06 E 10.98 = 9.39 1.91 711 27-Jun-25 278.5 nwile
o JAWANTAEXINDEX TA 2256008 1846 16953 1490 | 265 542  27-un-25  1,3324 lii
STOCK EXCH OF THATINDEX ™1™TH ™+ “1losp.z 1204 F"4igp #4140 ama (077 g 2s 6008 (SET)
THAISETS0NDEX  TH 70375 H419 R 202 1 4206 A4 U705 27-dun-25 545 1 (SET50)
' SENSEX N 8405890  2475= 2320 s 2039 1.21 404  27-Jun-25 36618 s
JAKARTA COMPOSITE INDEX ID 6,897.40 16.41 = 10.90 E 9.82 4.29 6.09 26-Jun-25 632.7 sulaiidy
HO CHI MINH STOCK INDEX VN 1,371.44 14.02 ; 11.40 = 9.41 1.84 713 27-Jun-25 120.3 Suaww
SHANGHAI SE A SHARE INDX CH 3,589.15 16.64 = 13.38 & 12.11 2.67 6.01 27-Jun-25 268.3 35u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,424.23 16.64 E 13.38 = 12.12 2.68 6.01 27-Jun-25 255.9 35u (Composite)
HANG SENG INDEX HK 24,284.15 11.61 = 10.89 E 10.05 3.41 8.61 27-Jun-25 2,233.3 saing
DOW JONES INDUS. AVG usS 43,819.27 23.27 ; 21.84 = 19.23 1.65 4.30 28-Jun-25 2,008.8 i3y (Dow Jones)
S&P 500 INDEX us 6,173.07 26.20 = 23.46 ; 20.80 1.25 3.82 28-Jun-25 264.4 iy (S&P-500)
NASDAQ COMPOSITE us 20,273.46 #N/A N/A E 30.28 = 26.18 0.66 (0.42) 28-Jun-25 659.0 awi3s (Nasdaq)
CAC 40 INDEX FR 7,691.55 16.05 = 15.18 E 13.73 3.25 6.23 27-Jun-25 506.6 5w
DAX INDEX GE 24,033.22 20.56 ; 16.84 = 14.46 2.46 4.86 28-Jun-25 1,427.4 o
NIKKEI 225 JN 40,150.79 18.52 & 19.73 & 19.05 1.88 5.40 27-Jun-25 1,919.5 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,152.27 15.10 = 15.20 . 13.77 3.26 6.62 27-Jun-25 141.9 150 (300 w54n)
Euro Stoxx 50 Pr EC 5,325.64 15.91 E 15.70 = 14.33 2.97 6.29 27-Jun-25 339.5 45y (50 w3sn)
STXE 600 (EUR) Pr EC 543.63 1543 = 15.14 E 13.68 3.26 6.48 27-Jun-25 35.9 lsd (600 u51n)
MSClI WORLD MULT 4,009.04 23.02 . 20.85 *= 18.60 1.73 4.34 28-Jun-25 191.7  amaviulan (MSCI)
" o Source : Bloomberg
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return Total Return
5 day 2.7%| 10.1% 3.2%| 17.8% 3.2%| 18.3% 2.9% 9.5% 3.7%| 25.3% 3.7%| 11.8%
1 month 4.9% 9.4% 51%| 135% 5.6%| 139% 6.0%| 77.7% -6.0%| 18.4% 7.7%| 14.7%
3 month 8.1%| 21.2% 9.3%| 222% 10.0%| 245% 7.9%| 30.0% -5.6%| 222% 12.9%| 36.7%
6 month 74%| 17.4% 14.6%| 78.5% 14.2%| 20.3% 2.4%| 24.2% -18.5%| 19.6% 1.1%| 30.8%
9 month 8.2%| 15.2% 7.0%| 76.8% 7.9%| 18.7% 8.0%| 20.9% -21.5% 17.3% 11.4%| 26.9%
12 month 14.9%| 14.8% 15.7%| 16.4% 17.3%| 718.0% 13.6%| 179.8% -12.6%| 16.4% 14.1%| 25.9%
Month to date 3.5% 9.2% 6.3%| 74.8% 6.7%| 15.1% 4.0%| 10.1% -38.7%| 19.9% 5.6%| 12.9%
Quarter to date 10.5%| 21.3% 12.3%| 22.7% 13.1%| 25.0% 9.8%| 30.3% -2.9%| 227% 16.8%| 36.8%
Year to date 9.0%| 17.5% 15.6%| 78.7% 15.2%| 20.5% 5.1%| 24.4% -18.6%| 19.8% 4.8%| 31.1%
27U 18.5%( 724% 14.2%| 14.7% 15.3%| 16.2% 20.8%| 16.1% -10.4%| 14.0% 23.9%| 21.4%
3U 16.0%| 736% 9.5%| 15.1% 9.2%| 16.8% 18.0%| 17.3% -7.8%| 13.0% 21.2%| 227%
47 7.7% 14.2% -0.3%| 716.0% -0.5%| 17.6% 11.1%| 77.9% -5.5% 12.7% 9.7%| 237%
5U 13.8%( 7138% 6.8%| 15.8% 6.5%| 17.2% 171%| 17.5% -0.5%| 135% 16.5%| 233%
10U 9.7%| 14.7% 4.8%| 16.2% 5.4%| 16.7% 13.3%| 18.5% 0.1%| 75.0% 15.9%| 223%
Remark : Total Return 5A9n3ugnrgifgunudunisnvousodnaniue 29-Jun-2025 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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. SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)
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n1lsU ’25 : nsynnausnonilsmnann Suidirinu

SET Index Target for 2025 SET TARGET SET INDEX
11-Jun-25 Worst Base Best 1149
-0.75SD -0.25 SD 0SD
Net Profit Net Profit Growth EPS 15.43 16.75 17.41 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 12.89
Year 2022 1,001,815 -1.4% 84.0 13.67
Year 2023 929,896 -71.2% 75.8 15.15
Year 2024 900,084 -3.2% 72.8 15.8
Year 2025
Best 1,008,094 12% 81.2 ‘
Base 957,750 6.4% Cr72 ) 1192 ( 1293) 1345 14.9
i
Worst 918,086 2% 74.0
SET Target for Year 2025 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,408 Mil. Shares
Year 2026 992,902 3.7% 80.2 l 1344 14.3
SET Target for Year 2026 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,041,318 4.9% 84.2 1465 13.7

SET Profit for Year 2027 : Estimate Net Profit Growth = 4.9% (Bloomberg Survey ; 30 May 25) ; P/E=17.4x (Avg.P/E)

Remark : Year 2021-2027 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

® 157USumlist 2025 avvnus:=uarunisiny
12% 27N 1.09 d1uduun waidu 9.58 iau
AUuTN 1a:AANISTUNIIS:VUuAMD 6.4%
(IAU 20.2%) [neilAn Forward P/E ogin
14.9x (1149 90)

® £PS U 2025 USuanvn 87.1 10u 77.2 uan
..... owsdd Fut AA9URA 1293 91NASINoU
AAISA 1398 9

= U 2026 AMANIS2:ve8h 3.7% (IAU 24%)
o¢f 9.94 1audUU1N ; EPS 80.2 UN/AU
A" Forward P/E og&in 14.3x (1449 96)

= {Uhnunedstia U 2026 A 1344 90 [neld P/E
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n1sUSu EPS mannruanryq U 2025

DAOLSEC
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Thai Stock Market (Earning Yield Gap)
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should st udy this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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