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Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
30-Jun CH Manufacturing PMI Jun 49.6 495
CH Non-manufacturing PMI Jun 50.2 50.3
TH BoP Current Account Balance May -$470.00m -$1545m
1-Jul EC CPI Estimate YoY Jun P -- --
US ISM Manufacturing Jun 48.8 48.5
US Construction Spending MoM May -0.1% -0.4%
2-Jul US ADP Employment Change Jun 85.00k 37k
3-Jul us Change in Nonfarm Payrolls Jun 113.93k 139k
usS Unemployment Rate Jun 4.29% 4.20%
usS Average Hourly Earnings MoM Jun 0.3% 0.4%
US Initial Jobless Claims Jun-25 -- 236k
4-Jul EC PPl MoM May -- -2.2%
EC PPl YoY May -- 0.7%
7-Jul TH CPIYoY Jun -- -0.57%
TH Consumer Confidence Jun -- 5420.0%
9-Jul CH PPl YoY Jun -- -3.3%
CH CPIYoY Jun -- -0.1%
CH New Yuan Loans CNY YTD Jun -- 10680.0b
us FOMC Meeting Minutes Jun-25 -- --
10-Jul US Initial Jobless Claims Jul-25 -- --
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Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Countrindex Last Net ChgWTD % Ch@b chg % chg % chg % chg update Region/Countrindex Last Net ChgWTD % Ch@b chg % chg % chg % chg update
World The Global Dow 55725 70.6 13 01 42 147 178 03JulZz goraeviel ©5 2VearBond 35 51 85 000 43 85 16 0330
DJ Global 6962 9.0 13 00 47 98 140 03JulZz Govemment) US: 5-Year Bond 39 01 28 000 37 -97 -90 03-Jul
Bloomberg World Index 2,1518 275 1.3 0.0 4.6 9.6 14.0 03-Jul-z US: 10-Year Bond 43 01 16 0.00 28 41 -0.3 03-Jul-Z
MSCI World 40630 540 13 07 43 93 141 03-Julz US: 30-Year Bond 49 0.0 05 000 18 23 74 03-Jul=
MSCI Emergin Market  1,237.0 8.4 0.7 05 6.8 147 13.2 03-Jul-z THAILAND: 2-Year Bond 1.4 0.0 04 2236 03-Jul-
MSCI Thailand 387.1 144 39 06 -12 -16.8 -11.1 03-Jul-Z THAILAND: 5-Year Bond 1.5 0.0 14 369 03-Jul-
Americas  Dow Jones 448285 1009.3 23 08 54 53 140 03-Julz THAILAND: 10-YearBond 16 00 08 352 03-Jul-
NASDAQ 20,6011 3276 16 10 62 57 133 03-JulZ THAILAND: 30-YearBond 2.3 (O 45 125 03-Jul-
S&P 500 6,279.4 106.3 1.7 08 46 6.3 12.8 03-Julz = —— e —_—
- er oomberg Commoaity in K . . -0. . . . -Jul-¢
Europe Stoxx Europe 600 543.8 0.1 0.0 05 -1.3 7.7 5.1 03-Jul-Z Crude Oil - WTI (spot montiy.0 15 23 01 67 56 -20.0 03-Jul-z
Euro Zone Euro Stoxx 50 5,343.2 17.5 0.3 0.5 -1.1 9.7 7.1 03-Jul-Z2 Crude Oil - Brent 68.8 1.0 15 0.0 6.1 75 -21.3 03-Jul-2
France CAC 40 7,7546 63.0 08 02 -06 6.0 08 03Julz Coal Newcatle (USD/Ton)113.9 33 30 -13 29 -154 -20.6 03-Jul-Z
German DAX 23,9341 (99.1) F 04 06 -14 202 29.7 03-Julz Baltic Dry Index 1,434.0 (119. 77 06 0.3 443 -30.5 03-Jul-z
UK FTSE 100 8,8232 243 03 06 02 86 7.1 03-Jul: Rubber (TOCOM) Yen/Kg310.7 4.8 16 -15 08 -186 -10.1 03-Jul-Z
Asia-Pacific MSCIAC Asia Pacific Inde203.8 0.0 00 00 45 118 11.7 03-JulZ Sugar Futures (USD /1b,) 164  (0.3) 20 51 45 61 -12.8 03-Jul-Z
Thailand SET Index 11272 448 41 10 04 -195 -13.4 03-Jul- Copper (LME) USD/Ton10,042.1 (76.6) k -08 0.7 37 142 33 03Julz
; : , ] China Hot Rolled Steel 3222.0 24.0 08 07 08 -72 -13/00=
China Shanghai SE Composit 3,461.2 36.9 11 0.2 25 16 17.0 03-Jul-z g
. p GOLD (spot) 3326.1 518 16 00 -1.3 276 412 03-Jul:
China Shenzhen CSI300 3,968.1 46.3 12 06 26 -08 152 03-Julz ]
a Soybean Meal Futures 273.8 2.7 1.0 05 -70 -95 -26.1 03-Jul-Z
Hong Kong Hang Seng 24,0699 (214.2) -09 -06 1.8 20.1 335 03-Jul-z Crude Palm Oil 40320 46.0 12 04 17 181 -25 03-Jul-2
Phlllpplnes Phlllpplnes Stock EXChaﬁ%go 60.7 0.9 0.8 1.4 -0.9 -0.6 03-Jul-z Corn 4315 14.0 34 05 16 4.6 6.9 03-Jul-Z
Indonesia Jakarta SE Composite 6,878.1 (19.3) -03 -00 -27 -29 -4.7 03-Jul-z
Japan Nikkei 39,785.9 (364.9) 09 02 56 -03 -26 03-Julz — i
Singapore  Straits Times 4,019.6 534 13 02 30 59 16.9 03-JulZ E'thco'” #g#ggﬁ#f?%lgf 272 '8-;‘ g-z ;2; 8177-3 82'3“:'5
South Korea Korea Stock Exchange 3,116.3 60.3 20 -09 114 299 9.3 03-Julz thereum LY. - e e UARRese -4 Lo-JUd
. i j ARKW Investments 1481 24 17 12 189 35.0 845 03-Jul-Z
Viethnam Ho Chi Minh Stock Exchai8g2.0 105 08 -0.2 2.7 8.6 8.0 03-Jul-z Global x Auto & Electric ETE4.1 07 32 11 87 49 02 03-Julz
India BSE Sensex 83,2395 (819 10 02 28 64 40 03-JulZ oA X AUTO & HIEC TIC ' ' ' ' ' ' 4 oo
: _ : 1239, : : : : : : 9 BABA (Hong kong ; HKD/sht0€)2  (SONME 53 29 66 295 46.3 03-Jul-Z
Taiwan TaiwanWeighted 22,713.0 132.9 0.6 0.6 51 -2.1 -3.4 03-Jul-z Source Bloomb
Currency USD Index Spot Rate 97.2 (0.2) [ -02 -02 -1.8 -10.1#N/AN/A03-Jul-Z
USD-EUR 1.2 0.0 03 01 31 130 8.8 03-Julz
USD-GBP 14  (0.0) 04 01 08 88 7.1 03-Julz
YEN-USD 144.9 0.3 02 02 -13 -76 115 03-JulZ
CNY-USD 7.2 (0.0) 00 -01 02 -18 14 03-Jul:
THB-USD 324  (0.2) 05 -00 05 -51 12.9 03-Jul-Z

Bloomberg



LY(’5:

%Chg__[Volume _[Value | ____

DELTA +5.0000 11000 +5.00 4.76 231397 2513074
AOT +1.1400 31.25 +1.00 3.31 184589 570326
CPN +0.4500 49.50 +1.25 2.59 128120 627978
CPAXT +0.4150 19.20 +0.50 2.67 101178 191539
CCET +0.4200 3.85 +0.50 935 1101227 631350
GULF +0.2975 40.50 +0.25 0.62 221452 888891
AWC +0.2560 1.92 +0.10 5.49 825330 155649
CRC +0.1920 18.40 +0.40 2.22 230169 418911
CPALL +0.1800 45.00 +0.25 0.56 243002 1086155
MTC +0.1700 36.25 +1.00 2.84 79679 286919
TIB +0.1560 1.93 +0.02 1.05 2095128 401756
KCE +0.1350 21.70 +1.50 1.43 330526 694669
0sP +0.1440 15.80 +0.60 3.95 101990 159548
CBG +0.1400 52.25 +1.75 3.47 37117 191358
com7 +0.1330 19.10 +0.70 3.80 160266 302411
GLOBAL +0.1290 5.45 +0.30 5.83 197380 104856
VAYU1 +0.1210 10.30 +0.10 0.98 3055 3125
GPSC +0.1150 30.25 +0.50 1.68 HM370 124843
KTB +0.1120 21.80 +0.10 0.46 361509 784510
CENTEL +0.1100 27.00 +1.00 3.85 41579 109416
PTTGC +0.1080 21.00 +0.30 1.45 141598 294853
BCPG +0.1080 6.40 +0.45 1.56 141530 88380
TFMAMA +0.1050  196.00 +3.50 1.82 104 2036
ITC +0.0960 13.20 +0.40 3.13 255257 329515
MINT +0.0900 24.30 +0.20 0.83 105399 256400
TOP +0.0900 28.25 +0.50 1.80 63632 178212
SYNEX +0.0840 11.80 +1.20 11.32 28483 32234
BGRIM +0.0840 11.20 +0.40 3.70 113684 126229
BANPU +0.0800 4.24 +0.10 2.42 290016 121606
SISB +0.0800 15.30 +1.00 6.99 53921 80018

| SETImpact Loss |Impact | Trade __|Change [%Chg _[Volume [vawe | |

30.50 081 230381 734318
TRUE 11.10 77T 729087 815556
BDMS 2030 146 738240 1503063
PTTEP 11100 089 103561 1148396
ADVANC 280.00 036 52247 1461039
BAY 21380 180 3016 6606
CPF 21560 37 295344 640438
OR 1130 088 57967 65125
T 1030 096 5147 53307
SIRI 131 224 232078 30606
SCGP 18.00 055 110727 201273
VGl 2.10 094 158324 33478
TS 3250 152 6401 20991
TFG 138 135 105180 46013
AP 6.65 148 114803 76629
WHA 332 060 1638260 539028
HUMAN 7.10 3.40 6501 4671
GFPT 895 165 19501 17553
BLAND 0.45 247 135198 6122
UVAN 9.65 153 3451 3342
AAI 128 132 105974 47518
i 0.43 652 296664 13097
QM 14.90 132 554 828
MGC 290 333 328 98
DDD 6.00 476 114 69
SPCG 8.00 123 1235 987
300680

siChg __[Volume __[Value | ]

—[J 3870 16.90 +0.90 5.63 8326 13762
PSG +0.3268 0.92 +0.02 222 107865 9886
AUCT +0.2750 6.50 +0.50 833 10816 6707
KLINIQ +0.2200 22.50 +1.00 4.65 6036 13346
AU +0.2050 6.60 +0.25 3.94 15828 10365
CHOW +0.2000 1.05 +0.25 31.25 9403 946
BEIK +0.2000 19.90 +1.00 5.29 8961 17563
SPVI +0.1960 2.10 +0.49 30.43 75912 15013
FSMART +0.1900 6.05 +0.25 431 14583 8701 E
NETBAY +0.1600 20.40 +0.80 4.08 8089 16174 E
MEB +0.1200 19.30 +0.40 212 1001 1918
BTC +0.1086 034 +0.01 3.03 140324 4780 E
CAZ +0.0960 2.82 +0.32 12.80 95693 28054
BOL +0.0820 5.20 +0.10 1.96 512 264
BES +0.0810 6.50 +0.30 4.84 9289 5951
MAGURO +0.0650 15.60 +0.50 3.31 1748 2694
TNP +0.0640 242 +0.08 3.42 1245 297
VCom +0.0496 2.80 +0.16 6.06 12469 3449
ZIGA +0.0444 1.15 +0.06 5.50 44591 5058
PIS +0.0432 3.34 +0.08 2.45 2564 853
SENX +0.0422 0.23 +0.01 4.55 4925 112
LTS +0.0384 5.00 +0.16 3.31 11493 5604
UREKA +0.0378 0.54 +0.02 3.85 123097 6676
TACC +0.0366 4.44 +0.06 137 3160 1392
WARRIX +0.0360 2.06 +0.06 3.00 4914 999
UKEM +0.0351 (] +0.03 6.52 41949 FOTES
PSTC +0.0348 0.40 +0.01 2.56 3406 135
TPCH +0.0320 2.90 +0.08 2.84 1185 340
JPARK +0.0320 4.68 +0.08 1.74 1630 757

SECURE +0.0300 294 701

mai Impact Loss |impact_[Trade _|Change [%Chg __[Volume [valie [ |
TURTLE 6.75 753 535
DV8 5.50 331 36195 19804
MUD 110 351 3 0
EFORL 014 667  AT362 668
STOWER 0.04 -20.00 5767 23
PMC 1.00 741 151382 15895
BKA 185 704 871755 170280
EURO 302 -2.00 18 19
24¢5 135 357 266066 36826
KGEN 071 139 1429 1002
TNDT 0.16 -5.88 109 7

E No Gaps

8Vf BV: SBETANNEX R

'DAOPs HCF

SET Index (SET)

Tl
P exoxk®THIR 1100, 1 13, 1120
1 ekeHKTHlR 1073, 1056

127

[z Tsm3 [erg

MOTHER 1.20 -4.76 161336 19884
CEYE 1.92 -3.03 469 9
AMARC 232 -1.69 16544 3903
QLT 2.50 -6.02 12 3
SGF 0.15 -6.25 10899 174
SIMAT 0.81 -24 9348 766
DEXON 1.44 -1.37 950 138
PPS 017 -5.56 6286 109
CPANEL 2.14 -1.83 90 19
UBA 0.91 -1.09 2169 197
RP 0.71 -4.05 32 4
HARN 1.99 -0.50 1323 263
CFARM 0.96 -1.03 81747 T987
UEC 0.67 -1.47 1184 18
BC 0.94 -1.05 89 8
1313 0.70 -1.41 120 8
STC 0.44 -2.22 597 26
NPK 13.00 -3.70 5 6
KK 0.64 -3.03 289 18

ez Torolon7 Tovoa [33 Tarmo Tang Tas
Mar

SET 112721 <1152 +1.03% Vol
GAP: - SET Index
B.Val Bid Ask 0OVol Avg. 44.76
Open 1114.83
High 1127.66
Low 1113.77
Prev  1115.69

1.24

%Swing
%B_Vol % % %0 Vol Impact +11.520

SET 112721 +11.52 +1.03% 34920.97MB Gain

far1 Tare Tare
Aor May

Proj. 112721 11.52 1.03% 17:03

6 Buy 0.02  %Sell 99.98
Volume 7802344 D %B-S -99.96
Vol5D 8186542 Value 34920973
Mktcap13952983  %Mcap 100.00

BVPS N/A  P/BV 1.06
EPS N/A  P/E 15.28
DPS N/A  Yield(%) 4.24

Lose Unch F/E  15.28




USA Prev Open High Low i 17:45 Net Buy Sell
DowJones 44828.531 - J7 4448442 44565.75 44885.83 4455042 : Foreign -63.26 17626.22 17680.48
NASDAQ 20601.101 . 4 20393.13 20497.66 20624.51 20480.22 : Institute 103038  4696.18 3665.80

6279.35T 51. . 6227.42 624646 6284.65 6246.46 : Propietary  -139.61 2260.91 2400.52
27034.261 : L 26869.66 26888.70 27039.30 26878.26 : Customer -827.51  10337.66 1116517

Australia J 8850.301 : L 8833.60 8833.60 885540 8833.60 : ==Thai Stocks in Singapore, Indo & India==
Japan R_MIKKEI 39801.05% - L 39785.90 39994.64 40012.66 39719.81 2 Symbaol Last Chg %Chg Time
Korea _KOSPI 3088.61) L 3116.27 3122.28 3123.84 3087.54

Taiwan _TAIEX 22712.97

Hong Kong HSI 24069.94 : 24221.41 24234.28 24269.14 23920.00

Singapore _STI 4019.57
Malaysia _FBKLCI 1548.99
China SSEC 3461.154 L 3454.79 3456.15 3463.62 3446.97

Phillipines PSE 6468.98. L 6419.05 6401.20 6489.66 6401.20

Vietnam _VNI 1381.96 L 1384.59 138459 139239 1377.06 - Hang Seng: P/E 1213 Yield(%) 3.35
Indonesia _IsX 6878.054 I 6881.25 6898.63 692273 687744

|QESET 1127.21 I I 1127.21 112721 1127.21 1127.21

SET 1127.21 3 A 1115.69 111483 112766 111397

SET50 732.19 : F 726.38 72539 733.38 724.51

SET100 1566.57 ! L 1551.65 1549.67 1568.26 1547.94

SETHD 1057.12 i L 1054.19  1052.16 1058.56 1049.86

MAI 235.63 : . 232.83 233.35 236.89 233.33 I

_SENSEX 83239.47) L 83400.69 83540.74 83850.09 83186.74 3 COMMOD INDEX Last Change  %Chg

CCl Index
1128.941 . L 1127.56 1127.69 1137.52 1126.28 -

Germany i 23934.131 ! L 23790.11 23884.80 2394410 23762.42 - LME BASE METALS 3M (US$/TONNE
France i TT54.55 g L 773842 7763.2%5 776692 7TM7.07 - Aluminium 2597.00
1] 4 8823.201 5 L 8774.69 877469 8837.75 8774.66 2 Copper 9966.00
Italy i 39943.15 57. 39785.28 39860.05 39944.83 39605.13 : Steel
Spain 14182.901 L L 14044.60 14070.50 14182.90 14015.50 : Zinc 2729.00
Greece i 1915.24 : . 1893.97 189695 191531 189229 : BASE METALS FUTURES

_FTASE A804.88 56. 5 ATATO91 A4755.23 4804.88 4742.63 3 Steel: HR Coil 883.00b 0.00
Cyprus _CSEG 254.02 3 L 252.43 252.43 254.02 251.41 3 Copper 5.095a

Coal (Newcastlel11.250

Portugal _PSI20 T754.57 ! 4 7632.55 T7670.10 7766.33 7666.02 : Crude Palm 0Qil 4032.00
Belguim _BEL20 4486.13 L 4492.80 4498.15 4505.54 4470.08
Natherland _AEX 915.29 : L 910.52 913.14 915.29 907.93

FX/MM RATES Llast Change Time
USD Index 97.0144 L 7:39
FED Fund 4.50 8:00
INDEX FUT. Last Change %Chg Time GOLD & SILVER Last Change %Chg Time BOT Policy  1.75000 10:00
Dowlones  45018.00a -0.18 7:39 THGold 96.5% 51300.00 16:48
NASDAGQ100 23020.754 -0.18 7:39 THGold Ornam. 52100.00 16:48 BOT Avg. 32.3450 18:00
S&P500 4111.60 Jun 27 Gold Spot 3330.05a +3.88 +0.12 TA9 USD/THB 32.3800 -0.09 7:49
Hang Semg 23950.00b -0.25 6:11 Gold Futures 3328.1a 0.0 0.00 739 EUR/THB 38.0951 +0.0036 +0.01 71:49
FTSE100 8832.00 5:00 Gold Fixing 3335.70 Jul 2 GBF/THB 44.2376 0.00 7:49
23896.00 Jul 2 Silver Spot 36.75a -0.24  T7:49 JPY/THE 223843 +0.0293 +0.13 71:49
T746.00 Jul 3 Silver Futures 36.6535a T:39 CNY/THBE 4.5167 -0.09 7:49
EuroStoxx50 5334.00 Jul 3 Sitver Fixing BIBOR SIBOR(US$) SIBOR(S$) LIBOR(US$)
ENERGY FUTURES - ICE Platinum Fut. 1026.9 Jun 27 1.79274 3.280 496018
Crude 67.010b =0.040 7:39 Palladium Fut. 987.60 Jun 27 1.88694 3.300 4.85372
Heating Oil 2.363a = 7:39 Baltic Dry ldx 14344 -0.62 6:04 1.92628 0.821 4.68213
Brent 68.750b 7:39 Rubber (TOCOM) 308.60b -1.51 7:33 2.21250
ICE Brent ldx 63.91 Jun 27 Coal (NewCastle) 111.250 3:00 2.02549 0.812 6.04143

US 10y Bond Yield Bitcoin 110225.0
4.341800a
JPY/USD 144.6450
USD/EUR 1.1765
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OPEC Capacity

Production ('000 b/d) June May Chg Capacity]l Total Monthly Estimated OPEC Crude Production | GP »
» Total OPEC 28,010 27,650 +360 33,670 Track Zoom
. . 7 ’ d M OPCRTOIL Index - OPEC Total Crude ('000 bbl/day) 28010.00
Saudi Arabia ® 0370 0130 +240 12,000 Tflaincex ofal Crude ( /day)
Iraq 4210 4,180 +30 4,800 A . . ; F )( B S5 L
U.AE. 3,400 3,310 +90 4,650/ ADS&S kgSBR <DR, 6RHFN REB ’I‘_R
Iran 3,370 3,390 3,830 2 2 A * ~ 29
Kot 0 240 a0 30 2820 0&0S#KSFR) 6U56 SB# S D M™)*#DP*YSGHBS
Nigeria 1,560 1,530 +30 1,600 A = i, 2 -
Libya 1,280 1,320 1,320 Y WQR% 5ES$EBRN )V"g< 6 - $ @ SH
Algeria 930 920 +10 1,060
Venezuela 900 900 980
Congo, Republic 250 250 300
Gabon 220 220 230
Equatorial Guinea 50 60 80
Sp ~  Dec  Mar  Jm S  Dec  Mar  Jm  Sep  Dec  Mar i
2022 | ) 2023 | 2024 | 2025
Spare Capacity = Capacity - Production ("000 b/d) Total Monthly Estimated OPEC Crude Production
2500
20004
15004
10004
500
0=
i Congo, Republic Tran Kuwait Nigeria

DAOL SECURITIES (THAILAND) PUBLIC COMPANY ) www.deol.coth () daol.th

@) daol.th



Table 2: Growth is projected to slow significantly in 2025 and 2026 DAOL S E C

AJuR5

Share

of GDP Forecast
Percentage change o5 2023 2024 2025F 2026F 2027F

Contribution to GDP growth
2025F 2026F 2027F

GDP 10 25 | 18 | 17 23 N HHF 5GRB 8ATAH6R QR
Private Consumption 60 4.4 2.1 2.0 £ 4 X - :
Government Consumption 15 25 2.2 15 1.6 —_ 6 O L S # 1 Xf MB\B:MG
Fixed Investment 24 0.0 -0.4 0.5 24
GFCF-Private 18 -1.6 -1.7 0.3 3.2 K k 12900 = & @M/@ S‘&@
GFCF-Public 6 4.8 3.4 1.1 0.4 0.2 0.1 0.0 ' 4 '
Exports of Goods and Services 73 7.8 1.8 0.6 45 13 0.5 33 & S' 5~# SD4 R~N R”6 'DBS%ES\IDﬂ
Exports of Goods 59 a5 | 12 | 10 an 0.7 0.6 23 a ‘AAMQF N RPAUBKSONE B @ 84D
Exports of Services 14 257 4.1 7.1 6.3 0.6 1.0 1.0 N RW_SWf ) K Q 8O N: =FH+4
Imports of Goods and Services 68 6.3 1.1 0.4 5.1 0.7 0.2 34 o) C:- SC#SD& 7z ~
; 0S F#
Import of Goods 54 53 1.6 -0.2 6.0 0.9 -0.1 3.2 e .
Imports of Services 14 1.1 -1.0 2.5 1.8 -0.1 0.3 0.3 ’ DH A& ’ 9 FN6 RH 1$<48
Net Export of Goods and Services 0.5 0.2 -0.2 #FS) NCOS) bD#e 6 Sk
Change in Inventories* -0.2 -0.1 0.0 56S: #SDF ) SY: G]P%k
2024  2025F 2026F 2027F s 3 /. (T INTALns L] A

6" CGHERBESHBE HOS Y BA C
Exports of Goods, USD term 5.8 2.6 -0.8 4.1 - ’
Imports of Goods, USD term 6.3 1.4 0.3 6.1
Goods trade Balance, USD Billion 193 | 231 | 199 153 "5 C #JBSDPRD, 5#34 GRAYUEHDR B
Current Account Balance, USD Billion 11.1 16.1 14.4 13.8
Current Account Balance (percent of GDP) 2.1 2.8 25 2.3
Headline CPI 0.4 0.3 1.0 1.4

Note: *including statistical discrepancies.
Source: NESDC, Haver Analytics; World Bank staff calculations.
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@realDonald Trump

Minnesota: You have a GREAT Congressman in Tom Emmer. As
Majority Whip, he was instrumental in helping us get the "ONE BIG
BEAUTIFUL BILL ACT,” the BIGGEST OF ITS KIND ever approved in

Congress. He is a fantastic guy with a fabulous wife Jacqueline and
family. Thank you to Tom Emmer and family!

1.92k ReTruths 9.56k Likes Jul 04, 2025, 5:29 AM
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Senate marathon vote over Trump's budget bill was one of the longest

The process, known as "vote-a-rama", involves senators introducing an unlimited number of A/\ 7 I j B) , # F S ) I_ B F Q) , 6 D H * & . A $ 6
amendments to a budget resolution or reconciliation bill, and each is voted on in succession. A F 5 ) . C”) H C A I.MEd)CNdE Q 6 & ‘D D g lﬁ mm :LF&SIE
NUMBER OF ROLL CALLVOTES AC # N F U # K U 8 9 U < 5 Q ® C : : R ’) F R) ) S : K
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Aug. 10, 2021
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SET's Profit
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Q25282 K: F 2942558 FI6S: - S8 SET's Profit

DS &S Bierf SBRYDECE 6 kHOS K IBII®=SH o
DQLHOS) b @EFBISIKA C 5 C F*)Shek&Sg I Empaail
$ N) < N Ab66DDB&BKV6 55VESOHNJ# R :
) H: ; IS Al 3 DBk s o
6FS5DHB *QBV=F#kSbD* S#NR6DS I
(+)Sed®oWf #kSbD5YV b BOB VDFY Grallk
FSect@& V f # k S b*D BB 3H/D R NON'F 1 8O Dk Sl
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Net Income Net Income Net Income Net Income Net Income Net Income Net Income Net Income Lastest Period BEst Net
Income
(Quarter) (Quarter) (Quarter) (Quatrter) (Quarter) (Quarter) (Quatrter) (Quarter) 29-Jun-25
2Q-23 3Q-23 4Q-23 1Q-24 2Q-24 3Q-24 4Q-24 1Q-25 2Q-25(f) kD AD
Last Actual Estimate next Q Forecast Period QoQ YoY
BBL 11,294 11,350 8,863 10,524 11,807 12,476 10,404 12,618 2025:Q1 11,311 06/25 Q2 -10% -4%
KBANK 10,994 11,282 9,388 13,644 12,653 11,965 10,494 13,791 2025:Q1 12,685 06/25 Q2 -8% 0%
KTB 10,156 10,282 6,111 11,676 11,195 11,107 10,475 11,714 2025:Q1 10,678 06/25 Q2 -9% -5%
BAY 8,425 8,096 7,732 7,543 8,209 7,672 6,276 7,533 2025:Q1 - 06/25 Q2 - -
SCB 11,868 9,663 10,995 11,281 10,014 10,941 11,707 12,502 2025:Q1 10,621 06/25 Q2 -15% 6%
TTB 4,566 4,735 4,867 5,374 5,355 5,230 5,112 5,096 2025:Q1 4,811 06/25 Q2 -6% -10%
TISCO 1,854 1,874 1,780 1,733 1,753 1,713 1,702 1,643 2025:Q1 1,552 06/25 Q2 -6% -11%
KKP 1,408 1,281 670 1,506 769 1,305 1,451 1,062 2025:Q1 1,106 06/25 Q2 4% 44%
CIMBT 539 367 -131 626 668 596 962 838 2025:Q1 - 06/25 Q2 - -
LHFG 532 543 352 399 491 580 577 570 2025:Q1 - 06/25 Q2 - -
52,141 50,467 42,673 55,738 53,546 54,738 51,345 58,426 52,765 : \RGIBEHGD?
58,426 :E(BEAFGIERD 1% : yoy
-10% : QoQ
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dGHYy vy itk &BHAD)AE 55 R: 6 ON #okoiStb

SET Index Target for 2025 SET TARGET seTinol A* DS < BREEK SH DB @
* ~ . ~ . (2
11-Jun-25 Worst Base Best 1149 12{? @m 0S: F OQS%E‘— K S
0.75SD -0.25SD 0SD FOS: R S8 _FREBS
Net Profit Net Profit GrowthEPS 15.43 16.75 17.41  Forward | ,A 53% 5 GBrvakd@IE Z O
Year 2020 453,584  -51%  41.8 14911491 5
(Exclude THAIB94,755 -35% 54.9 AEPSZ@ZS DR :SEH é?ZQZ#S 8
Year2021 1,016,531 124%  89.2 1280 G%HW, : VPI28BG j: &L
Year 2022 1,001,815 -1.4%  84.0 1367 & S Yy HAAB V f
Year 2023 929,896 -7.2%  75.8 15 A<GiIBESS 5 # k SR RAUHRC
Year 2024 900,084 -3.2% 72.8 158 N ODDOR VF,EPSR; 3:8Y 6
Year 2025 ‘ & BoBrard NEHAR184Y 1 5
Best 1,008,094 12% 81.2 , _ . ..
Base 957,750  6.4%  ( 77.0) 1102 (1293 1345  wme AN < OSL B S38E®, 5PVEP
Worst 918,086 2% 74.0 1333351 8 /A
SET Target for Year 2025 : Average P/E =17.41 ;1 SD =2.64 times ; P/E=16.75 (-0.25SD) ; Share =12,408 Mil. ) . N ;
Vear 2026 992,002 3.7% 80.2 | 1344 uws A& HSB”" KV GABHMMEG (
SET Target for Year 2026 : Average P/E =17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,373 Mil. N < C) S L B S C & X N &
Year 2027 1,041,318 4.9% 84.2 1465 13.7
SET Profit for Year 2027 : Estimate Net Profit Growth =4.9% (Blci)omberg Survey ; 30 May 25) ; P/E=17.4x (Avg.P/ | YF# S # D $ N ) KLDR
Remark : Year 2021-2027 Exclude "THAI", STARK b 8 C F Q — F < D Q # N

2S|
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SET : EPS, P/B®

SET INDEX : ROE and Net Profit Margin

M SET Index - Last Price 1082.42

SET Index

Return on Common Equity (R1) 6.7904

SET Index - Price to Book Ratio 1.0254

M SET Index - Price Earnings Ratio (P/E) on 12/31/24 19.2196

SET Index - Trailing 12M Earnings per Share 83.6587

2000
1500

500

20
F15

r10
- 6.7904

2

P-3.0000

~2.0000

30

£19.2196

10

150

b 10N

| 83.6587
F50

0

1995 1996 1997 1998 1999 2000 2001 2002

Source: DAOL Strategy

2003 2004 2005

SET Index (Stock Exchange of Thailand SET Index) ROE - Stock Price Yearly 07JUL1995-29JUN2025
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SET : EPS, P/B&,&RQHarterly)

SET INDEX : ROE and Net Profit Margin

B SET Index - Last Price 1082.42 Hit 1776.26 F2000
1500
15242
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e -
SET Index Return on Common Equity (R1) 6.7904 L
- =20
)
=10
[6.7904
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m Effective Tariff Before 2025 Effective tariffs
= February-2025

March-2025
= April-2025 "Reciprocal Tariff"

|
US on China China on US |US on China China on US US on China | China on US

First Trade War Second Trade War ""Reciprocal Tariff"
(2017 trade composition) | (2025 trade composition)
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yamunrnduaain US (aruwnusae)

Oct 2024 Nov 2024 Dec 2024

DAOL SEC

3Juk5

Jan 2025 Feb 2025 Mar 2025

duan Values Values Values Vales Values Values

= = - v - E
wegnaasiwilh (COMEX-304030000) 2,338 1,527 1,942 2,038 1,831 2,302
Lﬂ‘%'mﬁauﬁuma‘mamﬂﬂisﬁ Aue (COMEX-304010102) 439 506 698 778 498 910
aruibznaumauiiieas (COMEX-304010200) 1,128 572 549 338 352 337
Tnsawvidlafauavausninu (COMEX-304070203) 612 478 273 389 277 417
Hansmgiueuian (COMEX-307010100) 548 520 533 591 544 571
LMaNLaARUENNEIAY 9 (COMEX-307010300) 287 335 380 363 328 393
nanfaeituanuaziudnnaiaug (COMEX-307020600) 421 458 363 436 320 400
tadaalallvihwagarullswnaudu 94 (COMEX-303200000) 475 529 499 588 4972 669
Lﬂﬂﬁmﬁﬁﬁuw‘%’ﬂﬂuﬂ (COMEX-312020800) 314 248 275 313 253 311
druilznauuazallnsaidu 9 (COMEX-321010405) 337 319 300 349 318 310
nasefalailedusl (COMEX-302050000) 1,064 2,151 1,305 937 1,720 1,477
asavinsnauwazaruilssnan du q (COMEX-343130000) 553 534 502 553 454 551
duranainssuau 9 (COMEX-348000000) 1,047 903 879 967 843 1,319
NaILAILAYIA IV AIEN AILAIAY ¢ (COMEX-347050000) 377 346 306 408 368 386
nansaainaiviauileluanavnssy  (COMEX-308020000) 407 420 421 429 329 382
uTudy (COMEX-411000000) 3,263 2,254 2,548 2,587 2,396 3,200
finefassurng (COMEX-404000000) 680 599 749 705 460 1,031
Suelusuavdiaindodu q (COMEX-413000000) 496 506 418 42?2 373 324
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THL Tbig HTE V" S HXTT Ry
K YR R568 (K. .- K )

Tl Ehig Hi B0 BT, T iy
K Y568 (H. .- K. .)

DAOLS

T | Hhb T ik Y nsoTY HX | Tl | Hhb T ik Y oY H |

- 2566 - 2567 ~ 12568 (H. .- K. - - 2566 - 2567 ~P568 (H. .- K.
S’ VHKEXYHOK Hy @ik k HX YK 7,131.39 10,567.84 6,567.23 | |k BixH 3,726.05 3,689.18 1,944.55
KroHg £ BT 4,250.41 4,503.69 1,985.68 | €Ki nerpek k HR yK 1,722.28 2,171.41 836.91
€l 3 T 3 HOX3 9K 1y Ok k HX YK 3,809.34 4,657.14 1,802.56 | |€HHE F © 1,186.17 1,303.50 504.69
VR HE ‘€5 Hil - HQHK 1,700.30 1,974.13 1,049.15 | [€ r VK kK KRk K HX YK 892.73 938.98 419.02
© r K HK Y Tl TherTak k HX v K 1,181.41 1,282.75 1,045.11 | |eK s :ABRK KLl 1,054.94 929.34 387.41
T HYAEK By KK KRk K HX YK 1,925.83 2,095.67 990.05 | |KwerpKHg f AL Kb 821.94 701.09 372.41
S VKT ek k HX VK v Qi Vi 1,684.45 2,036.22 979.28 | |Tdkk HX yKemy ki v BT HK O 829.95 737.68 337.80
H3HKOK@KT HE, @k k HX YK 1,503.51 1,893.44 765.45 | [€iHyE @G K3{HTICTDH}HO Tieks HO 743.85 758.31 317.31
© ol KTk K HX YKy R K 1,745.53 1,777.31 762.62 | €Kkl €tk Vi Hp BTHK klerp(ak k HX YK 956.69 948.99 308.73
VK Hp Sk I HTR b Feky HmSOH v K, 3,304.96 2,483.75 709.35 | |HRKkKVK 227.11 55.60 302.03
@ 1€ ] KR F © 1,494.20 1,205.23 556.47 | [ T KHebDKY 816.15 1,157.79 274.81
KroHg F By 806.58 1,071.50 553.01 | |TieH/hg Xym 5 €c | ng Xerp& iR £ © 347.75 517.76 220.12
oK Tadh Ok s ok B HETRK KIL) 748.41 912.55 497.75 | [BH HQRIG eré@c” HORY 564.86 547.59 200.43
v Tt THTXe@H: 595.75 873.69 438.53 | |KidHR F @5 HHe$@TK Hi 484.32 468.38 187.74
T T HHYR K 770.46 900.19 429.36 | €1 YHKERXYHOK H @Ik K HX YK 278.26 442.65 185.20
v Tt T XG5 W “eryéex Hik 856.48 910.63 385.44 | |@rid1'@ T KR f © 174.78 198.78 172.50
Kol i “erpéex Hk 598.57 721.53 377.11 | [RH YK 3 HTDL By HEBY ki He ©ie Tl 311.44 395.84 127.33
© Hyt K A b 741.76 848.37 371.42 | |KrHR £ ST KDRY, 252.79 252.20 109.65
" T 634.86 800.86 369.56 | [€©HH:K HQHKYR HE 4 119.39 106.74 107.63
@ y HORY Herb KTk 576.02 692.96 336.06 | |KryHg F B X 203.57 182.62 91.03
HeH 3 YT 48,352.79 54,956.21 27,098.16 HuH 3 T M 19,307.10 19,528.61 8,553.19

3ALE ChHE' | K| THTK S GertX THTWT T THX T k R+ v KT BHOMT aTYHHHY AT HHCH Thi

HTH- T @ MK 3 B 3/7/2568 07:19:00" yrygTKE K K. . 2568

3ATL CRHE' 1K I YTHTK @ CoroX THTHT T THX, " T koK HG He KT HHOMT QT HEHHY T HHOH, TiH
HTH- T @K 3 B 3/7/2568 07:22:27" yHggITHE €K K. . 2568
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519s9AASINEY o . ﬁ,;--»" <DQNBGIS.§SJV>I’]SC"5VCH
#SD D*S 4 #DY) FIlgg®i Umlater@'l%nffﬁaé§ Lkl

<DQ9S: S9U; 5V 5:

*5 L BSC7TMKRZIDIB BRA
NR6 DSAASUJ &> inip &H BN
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<DQ”"81 " 5C# RORH &/
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’=_'vv'v‘v.(v‘v'((v.v vvvvvvvvvvv
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| 29 30
_ /__
“\, DonaIdJ Trump ©

SalbEdL e - 5 RN S *R@ V &KH. DERNBIHOBERgP VHf OG5) L#6S=-DUab, #d/ |
OUR DEAL WITH CHINA IS DONE, SUBJECT TO F Q N \K#4 BBYREG. IFVIR)) BHZORBNR) | M&ZMDSFEINTRFE - )¢
FINAL APPROVAL WITH PRESIDENT XI AND ME. h: #ROKLDRAC5V6 SB8Vf 8VB) S: al
FULL MAGNETS, AND ANY NECESSARY RARE
EARTHS, WILL BE SUPPLIED, UP FRONT, BY
CHINA. LIKEWISE, WE WILL PROVIDE TO CHINA
WHAT WAS AGREED TO, INCLUDING CHINESE
STUDENTS USING OUR COLLEGES AND p
UNIVERSITIES (WHICH HAS ALWAYS BEEN GOOD '
WITH ME!). WE ARE GETTING A TOTAL OF 55%

o 3 &
9,
TARIFFS, CHINA IS GETTING 10%. RELATIONSHIP X

IS EXCELLENT! THANK YOU FOR YOUR NU: "5VCEVYf<Yn#¥SLFVaklL6AS?CY"

ATTENTION TO THIS MATTER!
LBSSBENG6¥F) NCZODQLHORKHSPBHINF)EUSBN: YBROU* S# b5: RFS5R 8DRB<O _ F Strategy Res
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Bilateral US-China Tariffs Eased After Spike to Triple 5Kk .
Digits T emeee— R mmeeeees

Changes in tariffs from Jan. 1, 2025 AK LDR1ESAS W :
7/ US tariffs on Chinese goods Chinese tariffs on US goods t* S ﬂ/ﬁmm CREQIp&?
-------------- Tariff S HA% HG6 8 V f

_FQ&MASIVbHG
. C#F U# ASIIbB/K

J

N&%Amm%wmwmz 1
ASJV+ YHOAN . : U 3
Source: Data compiled by Bloomberg AA S \]W F z B H ’# : 6\/ [ J 'b B “ Lf’ H, B / $ 0

Note: Chinese tariffs on US goods before April didn’t apply to all goods and were 4(3 [ ‘3\/

applied at 10% or 15%. Bloomberg aLBO: V g | M . =
Py : B - 1
C K e S
- Strategy Res
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Portfolio Performance DAOL SEC

DAOL Portfolio Accumulated Return 3-JUL25
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3/7/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE: Market Value Gain/Loss %Gain/Los
SCB BANK 10% 117.0( 756 88,431| 120.0¢ 90,698.42 2,267.46| 2.56%
CPALL COMM 10% 44.25 1,965 86,957 45.00 88,430.38 1,473.84| 1.69%
BGRIM ENERG 10% 10.80 8,182 88,370 11.2(¢ 91,643.18 3,272.97| 3.70%
PTTEP ENERG 10% 111.5C 794 88,531 111.0C 88,133.81 (397.00] -0.45%
TRUE ICT 10% 11.20 7,871 88,151| 11.1(¢ 87,364.27 (787.07) -0.89%
DELTA ETRON 10% 106.0¢ 835 88,479 110.0C 91,817.82 3,338.83| 3.77%
KTC FIN 10% 26.0Q 3,403 88,479 25.75 87,628.23 (850.76) -0.96%
SET 1127.21
Total 70% 617,398 625,716 8,318
CASH 30% 261,881
Total Portfolio 887,597 -11.24%
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