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Calendar (Week)

Date Country Event Period Surv(M) Prior
2-Jun usS ISM Manufacturing May 49.2 48.7
3-Jun EC CPl MoM May P 0.0% 0.6%
EC CPl Core YoY May P 2.4% 0.03
4-Jun us ADP Employment Change May 120.00k 62k
5-Jun CH Caixin China PMI Composite May -- 51.1
EC ECB Policy Rate Meeting Jun-25
usS Initial Jobless Claims May-25 -- 240k
TH CPlYoY May -0.8% -0.2%
6-Jun EC GDP SA QoQ 1QT 0.4% 0.3%
EC GDP SA YoY 1QT -- 1.20%
us Change in Nonfarm Payrolls May 135.71k 177k
us Unemployment Rate May 4.2% 4.2%
US Average Hourly Earnings MoM May 0.3% 0.2%
9-Jun JN GDP Annualized SA QoQ 1QF -- -0.7%
CH CPlYoY May -- -0.1%
CH Exports YoY May -- 8.1%
CH Exports YoY CNY May -- 9.3%
11-Jun us CPl MoM May 0.2% 0.2%
us CPI Ex Food and Energy MoM May 0.3% 0.2%
us CPlYoY May -- 2.3%
us CPI Ex Food and Energy YoY May 2.9% 2.8%
12-Jun us PPI Final Demand MoM May -- -0.5%
us PPl Ex Food and Energy MoM May -- -0.4%
us PPl Final Demand YoY May -- 2.4%
us PPl Ex Food and Energy YoY May -- 3.10%
us Initial Jobless Claims Jun-25 -- --
13-Jun us U. of Mich. Sentiment Jun P -- --
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We ek 1-Day 1 Mth QTD 12M Last We ek 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
K . . -0.1 . d . -Jun-
World The GlobalDow 53679 416 08 0 8.7 105 187 04-dun-25 - g Yield (%) US:2-YearBond 39 0.0) -0.8 0.16 08 838 -18.0 04-Jun-25
DJ Global 6677 7 11 0.0 47 IS 124 04-Jun-25 (Government) US:5-YearBond 39 0.0) -1.0 0.18 -1.0 -10.0 -85 04-Jun-25
Bloomberg World Index 2,065.3 216 141 -0.0 46 52 12.8 04-Jun-25 US: 10-Year Bond a4 0.0) 10 014 10 39 20 04-Jun-25
MSCIWorld 39039 40.4 1.0 02 4.8 5.0 130 04-Jun-25 US:30-Year Bond 49 ©.1) -1 0.15 -1 2.7 103  04-Jun-25
MSCIEmergin Market 11725 151 1.3 1.2 35 8.7 115 04-Jun-25 THAILAND: 2-Year Bond 15 0.0) 1.5 #N/AN/A 04-Jun-25
MSCIThailand 3874 @3 . =14 -1 -6.6 -16.8 -13.1  04-Jun-25 THAILAND:5-Year Bond 16 0.0) -1.8 #N/AN/A 04-Jun-25
Americas Dow Jones 42 4277 1577 04 02 27 -03 96 04-Jun-25 THAILAND: 10-Year Bond 18 (0.0) 1.7 #N/AN/A 04-Jun-25
NASDAQ 10,4605 346.7 s 03 8.2 or 154  04-Jun-25 THAILAND: 30-Year Bond 2.7 (0.0) ! -0.5 #N/AN/A 04-Jun-25
S&P 500 59708 59.1 1.0 0.0 5.0 1.1 12.8 04-Jun-25
Other Bloomberg Commodity Index 102.4 2.4 24 041 0.9 3.6 11 04-Jun-25
EBurope Stoxx Burope 600 5510 24 04 05 26 el 5.7 04-Jun-25 Crude Oil - WTI (spot month) 62.9 2. 34 03 97 115  -154 04-Jun-25
Euro Zone Euro Stoxx 50 5,405.2 38.6 0.7 0.5 2.3 11.0 73 04-Jun-25 Crude Oil - Brent 64.9 10 15 02 75 128 174 04-Jun-25
France CAC 40 78047 52.8 0.7 0.5 1.0 6.7 -2.5  04-Jun-25 Coal Newcatle (USD/Ton) 107.8 1.8 17 07 24  -181 293 04-Jun-25
German DAX 24276.5 279.0 1.2 0.8 4.0 219 30.7 04-Jun-25 Baltic Dry Index 1,430.0 77.0 5.7 06 06 439 -21.1  03-Jun-25
UK FTSE 100 8,8013 289 03 02 24 8.4 67 04-Jun-25 Rubber (TOCOM) Yen/Kg. 3035 (42) 1 74 13 32 205 90 04-Jun-25
Asia-Pacific MSCI AC Asia Pacific Index 197.3 2.0 10 1.2 40 83 104 04-Jun-25 Sugar Futures (USD /1b) 16.8 03 -8 0.9 2.6 L] 9.2 04-Jun-25
Thailand SET Index 1,132.0 (17.2) 15 -15 56 192  -154 04-Jun-25| Copper (LME) USD/Ton 9.670.0 1219 | 802 SO 1 a2t
ChinaHotRolled Steel 3207.0 18.0 -06 03 27 -76 -153 | 04-Jun-25
China Shanghai SEComposit 3,376.2 28.7 0.9 04 3.0 -0.9 10.1  04-Jun-25 ( )
i GOLD (spot) 33727 835 25 03 1.4 294 436 04-Jun-25
China Shenzhen CSI300 3,868.7 285 0.7 0.4 26 -3.3 76 04-Jun-25
Soybean Meal Futures 29741 0.8 0.3 -0.1 2.8 -1.8 -17.4 04-Jun-25
HongKong Hang Seng 23,654.0 364.3 1.6 0.6 5.1 18.0 284 04-Jun-25 Crude Palm Oil 3946.0 58.0 15 03 12 199 17  04-Jun-25
Philippines Philippines Stock Exchange 6,378.6 37.0 06 -0.5 03 -2.3 -1.0 04-Jun-25 Comn 438.8 5.3) ! 42 02 16 30 04 04-Jun-25
Indonesia Jakarta SEComposite 7,069.0 #VALUE! #VALUE! 03 3.5 -0.2 1.7 04-Jun-25
Japan Nikkei 37,7475 (217.7) B os 0.4 2.1 -5.4 2.3 04-Jun-25
Singapore Straits Times 3,903.9 93 02 02 13 28 172 04-Jun-25 Bitcoin 1046683 704 01 02 112 puugly 472 04-Jun-25
Eth 2,606.3 28.8 1.4 0.1 442 214  -325 04-Jun-25
South Korea Korea Stock Exchange 27708 732 2.7 09 9.2 15.5 39  04-Jun-25 ereum un
) o ARKW Investments 1246 39 32 0.1 18.8 136 642 04-Jun-25
Vietnam Ho ChiMinh Stock Exchange 1,345.7 131 1.0 -0.1 8.5 58 48 04-Jun-25 .

) - 06 03 02 o 89 04 o5 Global x Auto & Electric ETF 224 04 2.0 1.1 5.1 -3.41 -8.6 04-Jun-25
India BSE Sensex 80,998.3 (452 .8) -0. . . - ’ Jun- BABA (Hong kong ; HKD/share) 114.6 0.7 0.6 0.6 -6.1 39.8 50.2 04-Jun-25
Taiwan TaiwanWeighted 21,618.1 #VALUE! #VALUE! 2.3 5.3 -6.8 0.6 04-Jun-25 Source:Bloomberg
Currency USD Index Spot Rate 98.8 0.5) i -05 -0.0 -1.0 -8.6 -53 04-Jun-25

USD-EUR 1.1 0.0 0.6 0.1 1.0 9.7 51 04-Jun-25
USD-GBP 1.4 0.0 07 -0.0 19 8.0 6.0 04-Jun-25
YEN-USD 142.8 (1.3) -0.9 0.0 07 9.0 94 04-Jun-25
CNY-USD 72 0.0) -0.3 0.1 1.3 1.7 09 04-Jun-25
THB-USD 32.6 (0.3) -0.8 0.2 1.1 -4.6 12.4 04-Jun-25

Bloomberg
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|SETImpact Loss |impact _|Trade _|Change |%Chg __|Volume _IValue | ___|| maiimpactLoss [impact |Trade |Change |%Chg _|Volume _lvawe | ___

> [%Chg _[Volume [Valie [ | - > |%Chg_[Voume [valie | || A SET Index (SET) 1
ADVANC +1.6800 293.004 -<7.00  2.45 99413 2880445 TURTLE +0.1620 690  =0.10 147 2 1 3 11500.00
CPALL +0.9250 4825 <125  2.66 512903 2436554 AIRA +0.1290 122 =002 1.65 1 1 3 ]
CPAXT +0.5100  19.401  =0.60 3.19 174273 333955 ALPHAX +0.0949 041  +0.01 2.50 16343 654 L .
CPF +0.3450 2500 <050 204 501161 1258484 NETBAY +0.0800 17.904 +0.40 229 7160 12714 F .
BIC +0.3300 2080t  =1.00 5.05 51730 104967 CFARM +0.0412 1.05t =007 744 369320 38481 3 2 o |lav .
CRC -0.2940 1930 +0.60 321 806180 1546732 LTS -0.0294 486 014 297 11883 5795 F LLu-) m -'] u a'] ﬂ m 1 1 5 O 1 1 73 11450.00
CPN <0.1850  46.00t  <0.50 110 124139 568180 AUCT +0.0280 550 =0.05  0.92 4575 2524 3 / E
BTS +0.1848 4601 +0.14 314 939067 425500 WINNER +0.0244 204 004  2.00 3083 620 3 v ]
CENTEL +0.0990 22504 +0.90  A1T 89269 200619 K +0.0224 125  =0.04 3.31 12 1 o °o o
VGl +0.0984 226 +0.06 273 601352 132795 KLINIQ +0.0220 2200 +0.10 046 3021 6632 Y LLu') ‘5“]_' a’] ﬂ ﬂ_l 1 1 OO 1 O 5 O 3140000
OR +0.0980 1190 <010  0.85 259405 306618 APO +0.0210 129 <006 488 10904 1402 T . 4 / Ela
MINT +0.0920 <020 0.81 163231 410179 NAT +0.0204 3.18t  +0.06 1.92 1019 322 3 ,! It il E
BTG +0.0640 2280  =0.40 1.79 35705 80834 TVDH +0.0179 042  +0.01 9.09 1161 13 L - ]
MCOT +0.0626 4664 +1.06 2044 254014 107558 PPM +0.0172 1.64 =004 250 119 19 . T T ]
EGCO +0.0600 107.501  +1.50 1.42 6189 65729 TITLE +0.0160 372t +0.02 054 859 318 3 [ !Hd IR 11350.00
RCL +0.0525  27.00t +0.75  2.86 39513 106714 FPI +0.0155 171 +0.01 0.59 1719 295 F o I, .
RATCH +0.0450 2575 +0.25  0.98 10738 27488 24C5 +0.0150 094  =0.03 330 135878 12826 E -
DOHOME +0.0448 370 +0.16 452 234811 84583 UBA +0.0122 089 +0.02 230 11909 1067 E K .
BH +0.0350 14050 +0.50 036 84094 1179367 BC +0.0116 +0.02 233 3743 329 3 \ E
PRM +0.0300 575t <015  2.68 109746 62134 MBAX +0.0100 +0.05 3.23 817 146 3 T 1300.00
CHG +0.0270 159  +0.03 1.92 255806 40735 GTB +0.0098 072  +0.01 1.41 1451 103 3 | "y ]
STPI +0.0270 330 +0.18 5.77 85121 27663 BSM +0.0088 076  =0.04 5.56 68 5 3 R ]
GUNKUL +0.0219 149 =003 205 405899 50993 VT +0.0082 028  +0.01 3.70 3287 91 3 A1 i E
SNJ +0.0200  33.00  +2.00 6.45 27 89 PMC +0.0080 090 +0.02 227 247468 23312 2 !' 1125000
FPT +0.0190 7.001  +0.10 145 66 45 CHO +0.0073 008 001 1429 35576 288 3 [ ]
PR9 +0.0180 2440t  +0.30 1.24 47082 114491 IND +0.0072 0841 +0.02  2.44 3358 275 2 | | ]
LHFG +0.0173 0771 +0.01 1.32 17533 1335 SR +0.0069 0451  +0.01 2.27 93 4 E 220 ' ]
SC +0.0140 1671 +0.04 245 78174 12875 NTSC +0.0065 590t 005  0.85 605 351 F i ' I | ty .
BGRIM +0.0105  9.80t -0.05 051 157851 152750 PDG +0.0060 274 =002 074 40 1 E 1 200 * l I | . - Fro 11200.00
BKIH +0.0100 28200 +1.00 036 211 5948 APP +0.0058 232 +0.02 087 11576 2663 b a1 L l .* Pk l ", ]

L I .' | 1 ** Tl | | i ]

| I | | .

E o l t 0 +I* ' | ]

i E
DELTA 94,501 913 472199 4519660 PSG -4.96 56211 6575 F :
GULF 44004 222 314232 1383202 ™MW 50.00 -10.31 646 3253 E -
KTB 21.604 -270 931920 2023774 FSMART 6.701 -2.90 5825 3879 E 11100.00
AOT 32.751 -1.50 260988 855557 UMS 0.26 -16.13 6803 159 3 E
PTT -0.84 416658 1237630 DV& 3.844 204 17127 6657 3 1073 ' ]
SCB 116.50 -1.69 179784 2094406 MAGURO -5.03 10706 16518 3 | ]
scC 160.50 -3.31 63291 1026292 HYDRO 1.25¢ -19.35 5535 772 3 Iemenmn
CIMBT 0374 2745 521552 20306 X0 15.004 -1.32 3776 5671 3 Elat
CCET 5.10 727 921976  A75940 EFORL -11.76 50846 814 2 E
KBANK 097 127951 1965926 BES 6.004 476 19279 11675 3 ]
TRUE 12.40 -0.80 529827 657455 MORE 2000 214591 1050 3 ]
KTC 37.254 325 234203 878041 WARRIX -5.13 6395 1448 L 11000.00
BDMS 21304 093 550945 1178961 MEE 19.104 -1.04 906 1733 F .
PTTGC 20.101 337 252216 508232 KIL -3.88 375 234 3 ]
MTC 40251 -3.59 48941 198312 BBIK 20.604 -1.44 1638 3385 F ]
BBL -1.06 78106 1101659 TACC 438 -1.79 19547 8602 3 ]

com7 18.801 ~3.03 179684 336375
TLI -1.83 75458 81722
AWC -3.54 803621 155443
PLANBE 3.00 -9.09 263046 134321

2721 3362
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s -6.25 791 3033 SET 1132.02 -1.49% Vol 25 Proj. 1131.97 -17.21 -1.50% 16:44
MBK -5.17 20201 34018 GAP: = SET Index
CBG 57.001 -2.98 33724 192101 B.Vol Bid Ask OVol Avg. 50.79 %Buy 48.64 %Sell 51.36
IVL 20.004 -1.48 309827 619586 Open 1147.66 Volume 97666410 %B-5 -2.72
JAS -11.95 2180121 318I11 High 1149.68 Vol5D 8889897 Value 49604384
GLAND 0.74 -24.49 2850 229 Low  1127.57 Mktcap14218776 %Mcap 100.00
TIDLOR 16.40 -2.96 164106 270141 Prev  1149.18 BVPS N/A  F/BV 1.06
LH -2.99 234509 92132 %Swing 1.92 EPS N/A  F/E 15.71
KKP 44.00 -3.30 43801 194546 %B_Vol % % %0 Vol Impact -17.160 DPS N/A  Yield(%) 4.16
BLA -4.27 31202 49614

SET  1132.02 -1.49% 49604.38MB Gain 117 Lose 403 Unch 146 P/E  15.71




UsA
Dowlones
MASDAQ
S&P500

Australia
Japan
Korea
Taiwan
Hong Kong
Singapore
Malaysia
China
Phillipines
Vietnam
Indonesia

Germany
France
1] 4

Italy
Spain
Greece

Cyprus
Portugal

Belguim
Matherland

R_NIKKEI
_KOSPI
_TAIEX
_HSI
STI
_FBKLCI
SSEC

PSE

_VNI
_IsX
IQESET
SET
SET50
SET100
SETHD
MAI

_SENSEX

“FTASE

_CSEG

_PSI120
_BEL20
_AEX

A42427.744
19460.49

5970.811
26329.004

8788.501
37602.49.

2796.641
21618.09
23654.03

3376.204

1345.74
7069.04.
1132.02
1132.02
734.36
1568.75
1047.33
237.36
80998.25

1138311t
24276.48%
T7804.67
8801.294
40080.884
14101.304
1834.94
4596.54
243.34

7419.91
4507.49
924.01

Prev
42519.64
19398.96

5970.37

8770.20
ITT47.45
2770.84
21126.93
23512.49
3903.88
1507.97
3361.98
6412.86
1347.25
7044.82
1132.02
1149.18
T746.02
1594.23
1056.11
240.46
80737.51

1132.19
24091.62
7763.84
8787.02
A0074.47
14128.40
1824.48
4563.73
243.43

7456.30
4502.66
920.30

Open
42574.13
19434.90

5978.94
26438.56

8770.20
37590.39
2790.33
21341.44
23499.78

3363.39
642027
1347.25
7083.24
1132.02
1147.66
T44.44
1591.40
1056.73
240.41
80777.65

113447
24253.69
T7795.06
8787.02
40223.72
14173.60
1832.69
4591.74
243.43

T470.15
4505.28
923.13

High
42645.00
19493.45

5990.48
26451.11

8788.70
37616.05
2797.60
21618.09
23716.93

3379.64
6428.89
1351.14
7094.45
1132.02
1149.68
T746.24
1594.95
1059.76
240.79
81087.29

1147.26
24346.15
7843.21
8821.42
40238.53
14181.20
1836.89
4601.48
243.99

T470.15
4517.81
927.29

INDEX FUT. Last
Dowlones 42483.00a
NASDAQ100 21753.25a
S&P500 4111.60
Hang Seng 23630.00b +126.00
FTSE100 8798.50
DAX 24114.00
CAC40 7760.00
EuroStoxx50 5375.00

EMERGY FUTURES - ICE
Crude 62.630b
Heating Oil 2.065b
Brent 64.750b

ICE Brent Idx 63.11

Change

US 10y Bond Yield
4.359100a

GOLD & SILVER Last
THGold 96.5% 52000.00
THGold Ornam. 52800.00

Low
A2427.74
19359.09

5966.11
26279.66

8768.00
37538.02
2788.79
21384.66
23481.46

3363.39
6378.56
1341.53
7052.91
1132.02
1127.57
730.15
1560.88
1045.07
237.16
80705.18

1129.52
24129.32
7779.36
8780.36
39849.42
14037.00
1827.69
4576.12
242.99

7419.53

4493.30
920.93

Change

Gold Spot
Gold Futures
Gold Fixing
Silver Spot
Silver Futures
Sitver Fixing
Platinum Fut.
Palladium Fut.
Baltic Dry ldx

3380.97a +8.94
3374.7a 0.0
3364.60T +20.85
34.55a +0.04
34.550a

1026.9
987.60
1489t

Rubber (TOCOM) 304.90a
Coal (New(astle) 112.000a

%Chg Time
16:02
16:02
+0.27 T:22
0.00 T7:12
+0.90 800
+0.12 722
1

May 29
May 29
+413  5:02
0.00 7:06
7:00

17:45 Net Buy Sell
Foreign -867.05 29243.02 30110.07
Institute -T194.77 4479.72 5274.49
Propietary -31.21 2350.35 2381.35
Customer 1693.03 1353227 11839.23

==Thai Stocks in Singapore, Indo & India==
Symbaol Last Chg %Chg Time

11.761  Yield (%) 3461

Hang Seng: P/E

COMMOD INDEX Last
CCl Index

Change  %Chg Time

LME BASE METALS 3M (US$/TONNE)
Aluminium 2447.00

Copper 9588.00

Steel

Zinc 2684.00

BASE METALS FUTURES

Steel: HR Coil 872.00

Copper 4.877a

Coal (Newcastlell 12.000a

Crude Palm OQil 3965.00

FX/MM RATES Last Change Time
USD Index 98.795t +0.008 712
FED' Fund 4.50 8:03

BOT Policy
BOT Awg.

1.75000
32.6550

USD/THB
EUR/THB
GEP/THB 44.0576
JPY/THB 22,7770
CNY/THB 4.5248

32.5100
37.1329

-0.03
+0.02
-0.04
-0.03
-0.03

10:00

18:00
722
T:22
T:22
122
T:22

BIBOR SIBOR(USS) SIBOR(S$) LIBOR(USS$)

1.79539
1.89569
1.93991
2.21250
2.03478

Bitcoin 105265.0

JPY/USD 142.7260
USD/EUR 1.1422

3.280
3.300
0.821

0.812

4.96018
4.85372
4.68213

6.04143
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" ® panAUlng SINNNAAUNINISIVIBVEIINaINURANBIA naunisUSutnranves MSCI InadnonumuoasoludliuiAsugne 910
AoWIUILUBUIINEINSIWNISAN Ia:Urynsnannulng-nuwesn uonaNtnatnduvinJedunuuiBauonunalivauu duwalii
lomairunisusugnuadlunnsauiuosu 1122 9ndnASY

" panARUAKSTY AUNLULN SUIUDA9UAUNTNTUBEINISIRSINNSAN IWSN:59N1SABNUS:HIWGUNENSTH-U IFNMSs1euU
F01AVNSTNIIUNIAIDNBU (ADP) IWUVUINEY 37,000 GiniKUTUIBiouw.A. 99NAATIA 319:IWLVU 114,000 FiKUY SIVENgnomn
U1N AwaliIfinAUMAIATUIBDINANIASUTAY IGNURFoNaIAWUSUAS a:nsiaunfaniisiuidod Fed Dlonndannonielu
iFiou N.8.UNVU (Nourtind UnIASuIANanNsAInNIT Fed 9:USuannaniJunsisiolu n.o.68)

®110N1sUSU AsU. vaulng 919nRUNasnus=aoN1sadnu Iwor ASY.ATKL

" AUWE19:Us:5uU ACU-NSSUNSNISIVAIINUSOUNUWEI-IN (JBC) NUlngdun 14 0.8, Nnsiwuliury 1IWarnnSoJnynisnginuUnaine
U:n:uSionuanuinaguusnaiio 28 w.A. NWUU ... N1sU:nzAuvassainuidudavunnnuussgINIANISaINUDE U ASS:OY
asnulunaurunidssNIlUNUWs)

" n.a.60. 189SUSUINUrAVUNAS1ENISENATYADIVOOUTR WNK.anInaD 25% VouyaAiaunswe (IRU foduinnan 50%)
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© W Js190Mud sr9Rens:dufoun sl OPEC+ IWUrainIswandniuitiouduniauia:nugnsu ... V1ol iduausioAuiniu

(PTTEP 1a:Isunaudniu) ine:uonsiorulinsini eglsfimu tnainuanvsdulunaviferinlsiunlnus:TosuonsiAunou
Ws1:IJUROVIBOUAIASIU 13:50RN1SINSIINSAN

® SYUNAWANAU Entertainment Complex IUNTE FuadnuIdNBUNIT 1 Iduduunn TWIBRUNNG ANNGN9: IWUFAWING 0.2-0.8%
IWUFUOUGNROUINgDIE 5-20% ol

" Asu.IRUBOU TRRUBNNUSY ISuANITUNMSWALLNIA:BoulownuUSNISIgHUA UNTKUSNMsUUTwanwasy AUESNISUSNISNNASTIO
N1ASSH9 (Biz Portal) néo s:uuwasnanaiWoUs:s1su (Citizen Portal) Us:iGutiune:10uuonsoyiusnis Data Center AU
drysnlng soufiuuSENSUINUWIU ICT 881 GULF, ADVANC, TRUE BBIJ, SAMART

" 1an. U 4 KU AMARIN-HYDRO- KEX-SPG Vuinaunung CF 1tavannisns:21ensiioriundontosvasugosliasuriou Tng
Jwa 5 0.9.68 Ingnannswdnnnvuindaurnunainugu 9:sioudomosunyd Cash Balance UananlUio:-0n1sdawinnisdovne (SP)
3N 9 iU CIMBT- GLAND- LRH- NFC-PTEC-ROH-UMS-UOBK-KWI rauluunuincuriwgiwan [neiua 5 0.0.68

. " Event 5udl : AIAaVIAAUNISINUANSTS




ADP IWUVUIWeV 37,000 A1IIKUY NAAU Fed annoniUe DAOL SEC

5 Jdune 25

" narnrKuansgy AUNwWIULN guludnonu
AUKUNIUISOINISIRSIINISAT IWSI:SD
NISAYNUS:NINWUIEANSTI-IU 1FNIS

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

_ B 6/18/2025 0.0% 00% 00% 00% 44% 956%
SIUIIUMNDIAVNISVINIUNTAIDNBU (ADP) 7/302025 0.0% 00% 00% 00% 00% 00% 00% 12% 289% 69.9%
WUVUIWEY 37,000 mnudiuimouw.n. 9/17/2025 00% 00% 00% 00% 00% 00% 08% 19.8% 565% 229%

¥ : ¥ o o 10/29/2025 00% 00% 00% 00% 00% 05% 118% 410% 371% 97%
INNAIA I9:=IWUVU 114,000 AIIKUY 8J
12/10/2025 00% 00% 00% 00% 03% 81% 314% 384% 187% 32%

VUI9ANIMNIUIN avwaliinnnounuoalu 1/28/2026 00% 00% 0.1% 21% 13.4% 33.0% 339% 151% 25% 0.0%
I§I€)\]ﬁﬂﬂ’]\]lﬂ8b‘§7ﬁ9 I NAUR K 96a70 3/18/2026 0.0% 00% 0.1% 15% 10.3% 27.7% 336% 202% 59% 0.7%
o e 99909 ¥ 4/29/2026  0.0% 0.0% 05% 4.1% 154% 29.4% 297% 16.0% 4.4% 0.5%
WUSURNS Ila:ﬂ’]SI\{J’]U’]Iﬂ\]ﬂ’ﬂSTUISO\] F?d 6/17/2026 0.0% 02% 23% 96% 22.3% 296% 230% 103% 25% 0.2%
Ulontdannonid gluinou N.9.uNV U 7/29/2026  0.0% 05% 34% 115% 23.4% 286% 21.1% 91% 21% 02%
- v X , : 9/16/2026 02% 12% 54% 144% 246% 268% 182% 74% 17% 02%
(NBURUIL UNIASUIANEASATININ Fed 10/28/2026 03% 19% 68% 160% 250% 254% 165% 65% 14% 01%

Q:U§Uaﬂﬂ€)ﬂIUUﬂ§\]m'OTU ﬂ868) 12/9/2026 03% 19% 6.8% 160% 250% 254% 165% ©65% 14% 01%
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Brent & Net Position

M Brent crude futures (R1) 64.80 M Hedge fund net-long positions on 5/27/25 (L1) 0.159M M PTT Exploration & Production PCL (R1) 97.75
] S P-200
Hi: 0g+29M
0.4M-
=150

0.3M<
# J"“ I JHW r»\ v A | 4(127.98 =
\ "" i 1 r M| [P " | iﬁ

! \ iy /
i W e I { " ‘r ‘JL.‘ i 1 4 JW ;
I N 5
0.2M- )L“: ir’ o :
AAV it w ! 5
] rv Wﬂj \ h o,
i 1t O
0'1MJ1MI1 .w-’"'"w mﬂ”’"““i M.‘ | nl"!"\"‘ﬂmk ) I l" | " n |“|||" , uy e
L —_ ' —_ — v [ —! 0 R — —_ —
\J il Wi " $1907U91 $19nons:1iunaINISl OPEC+ IWUN1auNIswandniuinouaininuia: -
Mkt L ELL .JM = - ST SO% ! Ve _
r‘”‘ Nt AUYIYU .... V10U IuaumoruuIdu (PTTEP llalsunauuniiu) Inv:=uonmarudinsini
04 g" ogWIsAinmu nasnuavaulunavifiurinlsiuninUs:losuiainsiAtungu iwsi:idu
i KOVISOUAUASTIU 1A:S9RANISINSIINISAN
2018 | 2019 2020 2021 2022 ‘ 2023 2024 } 2025

Source: ICE, CFTC

CO01 Comdty (Generic 1st 'CO' Future) Brent net position Daily 0SNOV2018-05JUN2025 Copyright@ 2025 Bloomberg Finance L.P.

05-Jun-2025 07:22:06
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asJvaunnas "Entertainment Complex" DAOL SEC

5 June 25
srditfino 4 U.9. 2568
* Syurauannu Entertainment Complex 10U InSoVBUs
IFAsWgN9THL Funnnishouineo—N1sasnuvunatney KA
uns=nUlNygd “Ununsiinids=aunisnis=aulan”
* TnsunsUs:nousios douaun douun aunuiiwAalusu
AaUIdsmgoaa [sunsu 5 M9 NMalu (NelinisnouAL)
RS e \ * audnE RuasnuieNsuNd 1 naudnuun 1WIEIUNG
IniTadgeanina A1Ade:Idioans103 U : s RUSERT o ok T8STUaD
é\]ﬁ?ﬂﬁﬁﬁlﬁ”lﬁﬁﬁu‘[ﬁ'\i'lﬂfiaﬁﬂlﬁsn ﬂ’]ﬂ()’]?): IWUIRWINY 0.2—0.8A), HS’WI\]S’]EJ ﬂSQ ad-nuu—
22,300 unsioausionsy nfidryra Low Season raNYKUUANU IaziwiINuoUUNNavINgdln 5-20% rol
WuntislumsusulnseashuiAsugne * 191 TuTdIMawdauIas SumsNNSAOUALIVIUIOA MIS:UU
v . a:?u!saan'rjﬂuv . nsSovaRULIAU NNSINANENSIVANN la:Uouiuwoniiu
u:a'ﬂu'[ur!nnuno:ly'ﬂn . * InSuoaNNNHUNETHIASITUSTUNAYAT aze
ISR A LN ANU=NSSUNISS=AUBAIOrNURIA
AnBuyg AS9oUVITY
SOUIAVISMSUNUNSIUUNS
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aniunisnulng-nuwsn DAOL SEC

4 June 25
? 28 wounau 2568 ® 4 onuneu 2568
* INRIRAUN=S:nIWNMISINIa:NUWEI U BOIUN 9.9Uas1ssU * SyunalngooninanisniogwIdun1INs
* (holngs:ustmaananszpuluNURGIINgMUILOURURIAU 1z * FugunisunUovesulnuogwifiun
IARNsU:N:=au 9 ® WSOUINSINIUAURISAIU MOU 2543
* navradineunuamurandasaumIiasnunosUlng * gansinalns:ausing o T8N
« @ JUBC (Us:8u 14 0.9. 2568 ru fluws")
? 29 WNUNAL 2568 . 0 GBC (§5Izuum§naﬂhu)
* GUrysIMSNMsUNVadfiaoUs:InF ndosouru 3338 4 i > (LEELUUS o
* IRuWaulildnalnnaniA iu JBC, GBC, RBC Ionananuaniunisni v+ SUBUADILIEHUIIYSOALIGSEIRURL I f)1Sdoa1SNU
Usswsulhivalonsanu
? naummmsnd e
* gulneia=Nuwsn Un1sknSalnumsd Sugusounuanfosnsii
aniunisnd
Tuananuuudane
* IKUWOVIBIUONTINSIDUWAUR WunalnnWINATAIA:NOKIUIE
S:noUs:INA
https:/Ahestatestimes.com/post/2025060403 https://www.matichon.co.th/politics/politics-in-depth/news_5213090 Strategy Research
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Aav IUnsS18BaIAURINABY WONIssUN. DAOL SEC

Q AavIdR swfionnuﬁlmmjdﬂn'\ssUn.ﬁa 7 AU 5June 25

1 | ms.gnsn1 ousdIduU

Nna 911m

suImTussdsswalng , | HEERESNE RN - Us:zsnuivrdnnuskas ussn aunAd R
BANK OF THAILAND

2 | ps.auds:oru Uuus:1asy
- 9RRNSOIEINNISTKnY Us:s1u Economic Intelligence Center (EIC) 1=

GanNstney Us:suidnrtinRuskins nauiiunagnsodrins SCB
3 | ms.noudinm rs=a
- NSSUNNSSaVWInNNISTnNY su1A1sNsuiNw (BBL) Us:s1udannssne

mannulng (FETCO) lla-pUunan aunAuusSunann:Idoulng

4 | ns.oudsni sssulv
- ynAgmoannilulonoinsiiunisnad néaluuuvesnisiudin

IASUZANANSATASEIINNS ANNATASEINSILIAsEITUASIA 2 180
5 | ugdNy SHUNs
- euouNssUNANSRUAU Yuanauulune Social Bank n§osunAnsiio

AIA: AENSSUMS Usguimo A&V 1USBO insesou 6 | ns.gu IUwenuuri Jaan=una
nssums - AREeNUAUS:LY WIISTUNATUALUR MOASU. nainand siolu - sauGoIMs FulatiusNwaNUUNISIU suAIsikaUs:INATNe (sun.)
AnIdon Us:nAsuadns 2 _ .
- vodiAtAIn 7 | uneBnsusi AnudAa
ARNIAON

- Us=s1unssunisustin n inddmea 9100 usen n 1duinasiwsd 910n

USGN Tows INSUF §aasSn 971 USTN NIDUFNS 321088 91177 )
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MSCI Rebalancing 30 May 25 DAOL SEC

MSCI Rebalancing 30 May 25
by DAOL Sirategy SET50 Ranking 04-Jun-25

nmila wWinwuwas  yasdomomemsgahenasiu Fovmemsgaiuasin / yas MawA USD Value
(%) (smwn) Forwn (swndogy) market CaE We|ght
(s)
PR 446544 DELTA 1,178,775,625,230 11.65%
PTRRRI——— DELTA 871,443,452,648 8.62% dus:lumizsga
CRC 18.70 2.19 3,125 63.6% 95.20 o, 9l ¢
KTO ndch ©33) 3420 80.4% XY ADVANC 842,608,389,375 8.33% lduslumigiga
BEM 5.35 0.94 2,854 79.5% 86.94 PTT 657,352, 858, 052 6.50%
GULF 467,856,675,000 4.63%
YRR 0 0
AOT 433,434,640,041 4.29%
ok o v o & . x oz CPALL 428,446,049,932 4.24%
30 arauwsn unidyadaurasransgaving (ATC) unanige uadiud
= ¥ - - : -l - - - TRUE 392,267,998,819 3.88%
ADVANC 286.00 (0.35) 6,305 78.3% 192.05 0,
DELTA 104.00 (3.26) 4,127 66.2% 125.71 SCB 388' 066' 072' 850 3.84%
KTC 38.50 (8.33) 3,429 80.4% 104.45 PTTEP 361’ 322'457' 933 3.57%
CRC 18.70 2.19 3,125 63.6% 95.20
BEM 5.35 0.94 2,854 79.5% 86.94
CPALL 47.00 (1.05) 2,801 65.4% 85.32
GULF 45.00 (1.64) 2,298 76.2% 69.98
PTT 29.75 (1.65) 1,204 47.5% 36.66
scB 118.50 (0.84) 1,106 46.7% 33.68 SET50 10,114,006,309,438 100%
AOT 33.25 (0.75) 1,062 52.0% 32.35
KBANK 154.00 (0.32) 954 39.0% 29.05 ) o )
CPN 45.50 (2.15) 951 59.1% 28.97 E:\Google Drive\KTB Sec\A1udnu SET100-SET50-SSET-ESG\SET50 Ranklng.xlsx
BDMS 21.50 (0.46) 693 44.2% 21.09
KTB 22.20 (0.89) 559 29.5% 17.01
PTTEP 98.00 (2.97) 492 29.1% 14.98
BBL 141.50 (1.39) 482 39.5% 14.69
SCC 166.00 (4.05) 471 42.1% 14.35
CPF 24.50 (2.00) 451 29.9% 13.74
BH 140.00 4.11) 449 38.9% 13.67
TRUE 12.50 (1.57) 431 46.5% 13.14
OR 11.80 (2.48) 364 51.2% 11.10
AWC 1.98 (1.98) 305 80.2% 9.29
JAS 1.59 (5.36) 288 84.2% 8.76
MINT 24.80 (0.80) 269 57.2% 8.18
BCP 36.25 (0.68) 245 72.9% 7.46
TTB 1.92 (1.03) 213 53.8% 6.48
GUNKUL 1.46 (7.01) 205 79.9% 6.24
PRM 5.60 (3.45) 199 87.4% 6.06
TU 10.00 (0.99) 170 37.0% 5.17
HMPRO 7.70 (1.28) 153 57.3% 4.67

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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ADIUAUNUI VOMNAINISAIanSYyd NU

Us:INFin1ue)

m Effective Tariff Before 2025 Effective tariffs
= February-2025

March-2025
= April-2025 "Reciprocal Tariff"

|
US on China China on US |US on China China on US US on China | China on US

First Trade War Second Trade War ""Reciprocal Tariff"
(2017 trade composition) | (2025 trade composition)
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nsSudisulnUs:INFinv q davaliduan1anisAN1eiudui DAOL SEC

Syunansudisuirds:INFAn q davalduanwnisAINMEIudUWS — So8InNOS 4 June 25

Trump administration seeks best trade offers by Wednesday - Reuters

sgunaveuUs:sunsurlndad nsudrausisatius:inAfsMUNduaTolduennIsAfRnganeTuduwst Ausioauvay
S0UINOSEISBINNSWIRAKLNENETIUS: ARSI InsnouindeulrotiBidhruneifioisunisiesviunaneus:inAlkAunoudu
nieMeiu 5 SUnrvntn

SNIANUNEBEILIINETNIUGINUNSANERSTY (USTR) landiiiutivansansvednsudiunisasywanisiosannunangus:ine
IRUNMSIFSIKAUIBUAUAIIFSUR 9 Iuwsu Bududunivis:asnisifuniG "Sudanddes” oonludn 90 Suauiivdun 8 nsnnAU
KavINAURNSUIsuUIIsyiunaInNISIU

1 1
—_

nuItionlusavnnuY ansyd iBundadliifa:Us:inAdaiolduanznan Tnviawn:Tuidowvesonsinsiainomiunisdniinaud
ONAINNSSUIIA-FUANINUANSINNANSTY SOUNIWUNISANKSOVINOUASSANIINISATNILTENNG Volduadu ¢ NanSTd AoINISTISOUN
ToWNWUAUNISANIUUATAA ADUDUAINNIASUIND lazvownNWuIaw=s18Us:INA

— 1

ansyd v:=wansruvolauainantilusosduinuniin 1a:=0191aud “Wunavmo” nso “landing zone” NSOUNNEIVUMDULA NV Tl
5RIRUINR:EINAMUIBTIUSIUsINATNGW 16T HuneFioUs:INARMNAITNISIVSII0EWFDILDIWUIDNESIANISUSYY  grateqy Research
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| L 4
e =D

nSudauvuninan o:alitowiwuidu 50 % 1SUSUT DAOL SEC

4 June 25

nsudUs:nAVUNBIKEN o:glitsuiwudounudu 50 % rnunlkisubva 4 Tnueu
U UauITSN (Bloomberg) $1697U01 Indan nSud Us:s1UNBURANSINE19319:1UNG
n&niiao:a01tuuidu 50 1UasSIsus 91N 25 % INoBIUAASOIALIMUBIUSAU lla=9:0wa
fusun 4 Dnunsul Tus:ndwNsadWuRlswuUSBNyYlUIAA dinnd afa AesUoisBu
(United States Steel Corp.) 193U 30 WQuNIAU 10ariounu

s:auNBFAanInsikld 50% gaiduuinsnissadSuAduaryryvounsudnovonnad US
Steel-Nippon 2:10uds:lgslsionudnulssnuinaniusyiwudanitosausyausniddinty

(swing state)

NMsUs:NATUNMEMINEINATUMEIINAANaNTSANS:HINIUSINARMFUSNS:UUNE
Aan1NsiuusuneulsirgonauinuvasnsuUUUEANNKUNY IRFOUN FinaonssniDANE
is-luwanisainaurnanisein BalduAadusiu IJunissonsiolus:nanusavoyasniy
dgoutle (IKDIGUNIANAARAUANE) MMTKansIguAIaUISNIRIRUNIERINANDIS TUVU=T
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3Q25 Strategy : AlINaJvavA1anoUImnSNISNIBNSVU

DAOL SEC

May 29, 2025

A1aN1SA1S:rno1IUS:INAanS 74
ANFUS ANdIVadoRnUS:SIUIS UR
nsudifio 2 IWWBU 2025 ATESIU9
AUNNKUNY IEEPA I009NUIASNIS
nAGuUIvVIIuunauli (Reciprocal
Tariff) lusoUADUNNHKUIY 1WS:[UT
IKAANIAUSEISUMUANAKUBAIKUA
neFnas:aon1sUIAUTEANEIIS 14 Su

W o10ANIANS:NsovgAsSSUE U

anssni na:IAsgurawaiscungnian
n1En1eiu 10 Su

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

May 30, 2025

Aragnssniansgy auryminnsud
IAUKUUVAUTEUInSNIsNEsalUln
$9AS10 S:HIWSONISWAISTUIAIVD
g=aan1sUAUTEIUUNI0S Gua:dAn
AnauNeludun 9 Tnuieu 2025 Iny
gulunugndnA1av:dunuAIas Usiu
H$ONAUAIAREU BuKUNETIUINSNIS
N18guAIANITUMDIUUND19:0AN
ARAUNGAIIU

aowlulUIa 2 anqunasni

nINFNaaNssNIBUAUANABURU ANdIN1BvaInsud
ido 2 IW1BU 2025 9:FAoinnunian IRNSUJLUN9:
onssnirariafn Bue:ldioananeifiou duwalk
UINSNISNBIITWABIASIO la=a819A0IUAIIAR
ma1mn Unadnuaivaddia duwalinainuuwou

nINAagnssiAnAUSIUER ANduniBvoansude:
fioggnnnruneiazanunsnidsols $uonvduwaau
fonanm 1tovINansTd :IAUKUNNARUNISAIAU
UszinAdurioiliod Ine9:nsuwamsanaunieludun
9 Dnuneu 2025 U
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5/27/25, 1:08 PM Fact Sheet: President Donald J. Trump Declares National Emergency to Increase our Competitive Edge, Protect our Sovereignty, a...

DAOL SEC

FACT SHEETS

Fact Sheet: President Donald . Trump Declares National Emergency to Increase our
Competitive Edge, Protect our Sovereignty, and Strengthen our National and Economic Security

The White House

April 2,2025

PURSUING RECIPROCITY TO REBUILD THE ECONOMY AND RESTORE NATIONAL

AND ECONOMIC SECURITY: Today, President Donald J. Trump declared that foreign

trade and economic practices have created a national emergency, and his order imposes

responsive tariffs to strengthen the international economic position of the United States

and protect American workers.

» Large and persistent annual U.S. goods trade deficits have led to the hollowing out

of our manufacturing base; resulted in a lack of incentive to increase advanced
domestic manufacturing capacity; undermined critical supply chains; and

rendered our defense-industrial base denendent on foreian adversaries.
Strategy Research



A1aN1sANansgy ARdU “nienalan” BANNKUIBIANNS:JU DAOLSEC

29 May 25

FAran1sAansgd ﬁnﬁum@r‘io[anva\]ns‘uﬂﬁmgnmaua:gns:ﬁu

Trump Global Tariffs Deemed lllegal, Blocked by Trade Court
SaUSoUIAE DAOL Strateqy Research

ANaNT1sANS:HIUS:INAVadansyd luuudnaulfioonAwwanuIto
Suwshuuwn IneifusosnusgnunlnowssARlUIASAIIA-NEUSSTY
vunAiENRIFIgucnsSuISnnrunsaniduegwligneioaweldidu
InnwalunsiiuniBuivdou
Aanaunanos=TunBadoulrnivednsud soufiumBIVUSRSIRBOND
Tan dnsnguvudnrsuuna:Us:inAdus 1a:nehinuovosiuwunia
AISunIfu9NFU 1AL 1azIGnBIn

ogISANIU NMEAUY ANKUANBTFSUNIRINNEIAU U NBUIMAS
232 lla:uMsT 301 BusoufunBingn o:alitiou 1a=snaus) TUTESU
wans:NUNNAARGUT
nsushsvaunsuUlRBuIFunoUIIUIluNSoNssNIANARGUAINEND
BIrUNYANUIFNaRNVeIanSTd o1elANARGUTUARrNETUAFRR
AOWEATYEIU Buonvauwans:nusayannisANolankangduanu
noaans

WoIN1sSyUosasn Kathy Hochul I@AIAUEURNUATANGUMINEGND
Inus:usNBITUIWEINBNSoU la:NssodilonunnBinanto=3oe
AuNuluns:IUaIB100289SN

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

’ Us:IBUnanvesAWwINLn Anad &us:JuLnmsn1sn1Gvad Trump.... (Slip Op. 25-66)

1.

ATWWINU:

FANalAEN “onidnArduienifunBuaiavesUs:sunsuansud” nelFinnrune International Emergency
Economic Powers Act (IEEPA) Ings:ysnnisiBonunaninand INUVauIvaaIuNInIuSTsSsSUUny

2

InAWananvourna:

sunensiSunifiunBiduvevaninedinsainiiu MUSTSSSUUNY RSN | RS 8

I IEEPA ThenunaUs:=sunsua “Aoununisuiniinfunstianidu” s Iulikuienoudliauisaifiuni@unini
nnnUs:inArolanegalusin 16

ulouneniBvaunsudIubvaulvaRgaiau a:fiodiu “unbounded tariff authority” v a:IDAKANNASIUIIEN
5ﬂmvmu§gsssugfy (Separation of Powers)

. IbormdAtudUY TuAWWANYN:

F1ad9IdInanNIsiuna Yoshida (1974-75) :hmsiémo:qn|5U|\Tv'0|ﬁum6m"o\1 “NNAIABAIIU” I1a: Tuanuisn
§no:aniauiiotdenunvegulusAnle
nSuJiEsunamU IEEPA WolSunIifune:
* 25% Audumiauna:Ignain
* 20%-125% Nuauniu
* 11a: 10% nolan wauiwuvuiduvumuisia:-us:InA (Worldwide and Retaliatory Tariffs)
ANaIRUIN “IANAINNISVINAENISAY ANSUUEN TUMNENN9:0n1aU AMUIRAUNSUNIVOY IEEPA

. Waawsvaunn:

Fa ARAuTRAEwveunsuUibuluy:
NSITUNBUNITNETEIFN0Us=5UNSURNSN IEEPA 0N s:JUB9ASTD

§gunaowdugnssnifwwanunrolu Strategy Research
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nSudiwewSouiRunwidiouduiwowu “a Fuiv”

0517/2025  06107:42 [BN] Bloomberg Mews

Trump Says He's Willing to Travel to China for Xi Meeting

By Skylar Woodhouse

foreign policy and economic issues.

*l would certainly,” Trump said when asked if he wanted to visit Xi on a foreign trip during an interview on Fox News's
Special Report with Bret Baier that aired Friday, adding that the relationship between China and the US was “important.”

Donald Trump and Xi Jinping

DAOL SEC

(UquUITSN) — Us=s1unsunansyd unglnuasn nSuU Nanadniviwsou:inunyg
iGousuIownnunUUs:51UNSURE Juiy TudssiRuuloungrUs:INAIa:
IFASUINY

“Iiuau” nNSuUnau IJonnnudegnwunUE JuddlunisidousnuUs:ine
hSolu s:ro1IN1sInauNunitusnanis Special Report with Bret Baier N
Fox News 1003UANS WSoUIaSUINAUEAUWUSS:HIWFuNUansga 10uSod
“dAry”

Tuons=Asusnuvalungos nsuUlRiianuAUAIRatIReItoINv:WAAY
Inunsinuyindu InsreuntihdnvlsinmanisnidnenainiswansnulnsAwr
hauNIFMLINAs:AUsaIvoInIdadUs:INAlRRNaIBoAsoTUNISyAEIASIU
NNSANNISUYINNMSANSLUTUNBUNNAUANSUDENISUIISY
nnelEivomnnavions 90 Susinand ansyd IFandnsINEaURUNT19INIU
91N 145% K30 30% VrU:-NFUARNTFROAUANENSTY auido 10%
I9=IIdnInNIUAN3luNsiosNUIU NSuUnaunaofiunisigou
s19mons:10u NS la:ansgornsulolisnd Sn0ITNHUNEIHodUSIIUT
UszinFimanduninldegiuanswavesiu

“wonvrindue:1Usu na3uv=naneidugiisnunamtiowaniva — Banoutiv:lu
iNAVUIES” ndulnano wdouiasudnUs:inAinandubinoudAnyia: “Is1dou
snuldluveuvavouisn”
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5 volduanlniduonodansyd iInSouunnisolu 2 aUnr DAOL SEC

o w v _d S 15 May 25
lduaiwuUnvduminunswaldudnnnunussuiazdvoannainlan i

ldsunousSoulossnvomsiussUInga:arnsy Uiwmuronainnssuamisiussd noanasidainiv 2 UszinrAsounu InaiawA:
nsunvnauninunsnarsgiwaidudnnaunUssuiazdioaniunainlan na:riSesounininunsvadansynidugiu ideadnny
nwN1siidodvadus:saunsunlnuan nSud

iduaIWUUVAUAYSNTU 18U WaINU 9198 IIa=8UAINUMS
IWUNISUNNAUANINanSY Inslnenuuiwunisuininaudnsntu 99 wawu (UJusu, LNG, 3inu), 1ndadduna:sudou,

019s5gnlsUns lla:wanNNU7INURSeg1IT10IwA NaIndau I1a:10039 INeNS-BUANUEUWUSIBIWITUSY llazrn oUaUDIAIIY
nodNIsvadlAsugNvluus:INA

annNBUIN-IUAnaRTRauUANEnST
IUnnannia:-angudssAn1inisAi NisannBuninnNelns:uu MEN 91udu 11,000 $18N01S ad 14% soufivnisanaUdssAnufy

NG (NTBs) 10urtiviuidnrunedrAnyvavnoiusouiio anfvanlnoniia-iesnnawsoudnnalniauiansy 15 U 1sas odila
V10a3 olwa lla:wanirurinitiodnd

| [ - - [

|WUﬂ0’]UIVU\JOﬂﬂl:]HU']UﬂUﬂ'“UﬂaUﬂ'I
JeAulEnnruredunudnduAinsinSnLIuNISUIAUIENNI1A8NUNIITAGUA VIR JrynIN1saoud NsSSuA “Made in
Thailand” IngAUANINUsS:INAR 3 deoanunulnglUansy Goe-iwunisiths:auiiasnunwanuniaudsinslunannansy

aduayulonsuainuansgd lnelaw=nguwaniu
duiasunisavnulngluansy niAsgaduauunisvetgnisavnuvavionsulngluansy N1giu 4 dvgkun Ingiawi=nguwadginu

13U TnsgN1saunu LNG fusgoandn a=nasasnuwisuinumnsvuininny Jeguuiensulngasnuluansy 70 ik Tu 20 uasy

a$19yuunNNa 16,000 ANIKUY YaAiN1sadnu 16,000 aiunaaans
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VomNavN1SA1S:noNansdd — u DAOL

ansgd na:3unnavann1Aaninsidun1séonsio 90 Su 14 May 25

Trump Proposed Tariffs That Would Set New Trade-Policy Paradigm
Republican candidate floated a universal tariff along with high levies on

Atunisvannay n1elu 14 w.A. 2025

Chinese imports

B Average Tariff Rate on Total US Imports of Goods

Scenario
Projection

voya ru 6 WiFameu 2024

1992 ‘95 '98 '01 ‘04 '07 10 13 '16 19 ‘22
Sources: Bloomberg Economics, US Census Bureau, Bureau of Economic Analysis

Note: Final bar assumes 60% tariff on China and 20% tariff on rest of the world,
based on projected trade composition for 2028. Bloomberg

Tariff Warning — dns1n18unin 919g9vuiii 20%
06-11-2024

iuolduRladas NSud :NaULIFISIFIKUIUS:STUNSURBNASY Tanfnauindousuiio
Audunenananaiiu AduMsvuMBUAMASIToNER TUAUIFEoINAOSSY 1930

dUNuUSIASUINAIKIBIFVaNaNSFY (NBER) IWaUNAOUIVE 6auado\1|oa'1ﬁ'
ansge IdmsmBloasafiuUs:untu 85% — Bu gundnndunv 20% IILUASEUAGU
Ansudiaualsiunsridauidonsy

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

o19iinasnnSoiwuiaus:nsnlatas nsud na:a udvluiSoq T

anSyann1BUNNNauA1UInGD 30%
(@NIAU 145%) 1IKEVAVZIU Reciprocal
Tariff n10sI50 10%

ansgd s:JUNMBURU A 34% A
Us:nAildo 2 1u.9. 2025 10u19an 90 53U
IBENAINNTISA 10%

aKnsyY “NIANNIGINUIRLAUIURUS:NA
o 8 118z 9 1U.6. 2025
SUAJNSINBNIKUARUVAUTERoU

2 1U.8. 2025 [3 18U Section 301, 232,
NIBaNIAUIWUNTTA, NG MFN
NMGIan-ogituu Sullsouluvonnay
Tt

* 1 JuAtiunisnodansygd

* JuanMmBurVaumansginao 10%

@NIAU 125%)

* Fus=iuNBUNINNAHSTS N 34% N

Us:n1AIdo 4 1.9, 2025 10uroan 90 3u
Ia=ANNGI5A 10%

e JuunanniBnouldinrkunnus:NIATS

ANIIR 4 1U.9. 2025




Time Line N1SMaUlAN1INIUS:HI ansgd - Ju DAOL SEC

14 May 25
UINSNSNNBNaNSTY fruRkoIU dnsSUIWL

4N.W. 2025 AruANBUINauA3unnus:innidu 10% 10% 10%
41.A. 2025 IWUBN 10% IKaUdosTAwWUNTTaNgansgd 91uouun 10% 20%
2 10.9. 2025 Reciprocal Tariff 34% 54%
91U.9. 2025 Liberation Day Us:=N"FAIWU 50% 104%
11 1U.9. 2025 Us=n1As:Jun18mauls 90 Su nISUIU IazIfuNBIuivu 21% 125%
11 1U.8. 2025 nigUounuiwuniua 20% 145%
*x: UmsnisNEnIuneulsiansge soua:au

4 1U.9. 2025 noUlFIRUISUNMBUNNNANSTY NIKUA IIa:=91ARE0eN “ISS1nKIEN” 34%

10 1U.8. 2025 noulA InuiwuN1BuITansgd 10U 84% lIa=91AAUNIT “Nweaus” 84%

12 1U.8. 2025 Us=nAVUNEnould 90 84% 10U 125% lla=9:Iunaulfinuansyd 3n 125%
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m Effective Tariff Before 2025
= February-2025
March-2025
= April-2025 "Reciprocal Tariff"

Effective tariffs

US on China China on US |US on China | China on US US on China | China on US

First Trade War Second Trade War
(2017 trade composition) | (2025 trade composition)

""Reciprocal Tariff"

Container Ship Tonnage - China to US
—2025 2024 2023

Container Ship Count - China to US
—2025 2024 2023

uno) Ajteq

suoj uomiW Alteg

Tariffs

Export Controls

Fentanyl

FX

Purchase
Agreements

Likely US
Position

Likely
Chinese
Position

Zone of
Possible
Agreement

Keen to
reduce - but
not eliminate
- tariffs

Wants US
tariffs
lowered to
levels
applied to
other
countries

"Agreement
to agree,"
possibly with
temporary
pause of
some tariffs

US China hawks
favor tightening,
Trump has
shown flexibility;
wants China to
ease critical
mineral controls

Wants US to
ease
semiconductor

controls; open to

easing controls
on critical
minerals

Agree to
continue
discussing

mutual relaxation

of controls

Source: Bloomberg Economics

Wants
China to
crack down
on fentanyl
precursor
producers

Open to
tighter
measures,
but won't
eliminate
precursor
production

Low-
hanging
fruit for
signaling
progress

US has
longstanding
but outdated
concern about
yuan
undervaluation

Stable yuan,
avoiding steep
depreciation or
gains

Scope for
surface-level
alignment on
avoiding yuan
weakness

Wants China
to buy more
US goods

Open to
buying more
US products
like energy
and
agricultural
goods

Possible
"agreement to
agree" on
increased
purchases

Bloomberg
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Date
April 2017

August

October

Investigation

Investigation

Investigation

January 2018

February

March

March

April

May

July

August

September

December

US Tariffs

Investigation

Investigation

US Tariffs

Detail

US launches national security investigation of
steel and aluminum imports under Section 232
USTR initiates investigation into Chinese trade
practices under Section 301

The US ITC recommends Trump impose
restrictions to address imports of solar panels and
washing machines

US imposes safeguard tariffs on solar panels and
washing machines

Commerce releases results of steel and aluminum
232 investigation finding that imports pose a
threat to national security

US finds that China is conducting unfair trade
practices under Section 301

US 232 tariffs on steel (25%) and aluminum
(10%) imports go into effect citing national
security.

China retaliates with tariffs on US products worth

Sl i $2.4 billion and announces a 178.6% duty on

May 2019

June
August
September

December

January 2020

January

sorghum

China ends tariffs on US sorghum as part of
negotiations

Both sides implement first round tariffs ($34
billion each) and US announces tariffs on
additional $200 billion of Chinese imports

Both sides implement second phase tariffs ($16
billion each)

US imposes 10% tariffs on $200 billion of Chinese
goods; China retaliates with tariffs on $60 billion
of US goods

Trump and Xi agree to a 90-day tariff truce at
G20 in Buenos Aires, delaying tariff hikes

US increases tariffs from 10% to 25% on $200
billion of Chinese goods

Trump announces a 10% tariff on additional $300
billion of Chinese imports

US imposes 15% tariffs on $112 billion of Chinese
imports

US cancels scheduled tariffs, announcing Phase
One trade deal

Phase One trade deal signed; China commits to
additional $200 billion of US imports

Trump imposes tariffs on $450 million of steel
and aluminum products

mCars and Steel
m "Reciprocal"
m Fentanyl Related

Average on All US Imports Excluding China

13 May 25

DAOL

———
=
w

Hike in US Average Effective
Tariff Rate (ppt)

0 5 10 15 20 25

Current Policies (125%
Reciprocal Rate on
China)

China Reciprocal Rate at
34%

Mo Reciprocal Tariff on

China

Vietnam I!

Current, 125%
Reciprocal

Impact on US GDP (%)

34% Reciprocal

No Reciprocal FI

Impact on Core PCE (%)

(3dd) seyiy e I1 dwnaj

-4 -2 0 (] 1 2




VOMNaINISANS:NINANSTY - dns18011U19NS DAOL SEC

nEiKania:oglideu Wwans:-nu pi eﬁe ANad
ansgd snianmMBUNRIAYIUNIRU 25% dnsuindnia:oabitoundingy Inuindo 0% Inudunnue:IsUAITUNNS

MUUINSTIUBWWANDISURENST rinnun Budossioonganannssuinanvadunnunifiouaudansnountind n:‘sﬁ:‘va‘] US-UK
NEsNuUs

_ e o e - . . . - . a , ) vomnavaunano:natyidu Standard Format
anSyd anNBUINNSNEUFIINNWIIN 27.5% Ihdo 10% dnSusnluinu 1 nauausiod U 2024 dunnudioonsnaus I@\ o L o
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FTSE Global Equity Index Series (June 2025 Quarterly Review) DAOL SEC

FTSE dszadiniuiainduiandadiia ... (savid W2 13isd
iAauviviiuaiily IPO) ianuazlads1anila 20 1.4.68 wia 1inn1s

rebalance

#Micro Cap
Buwan : MEDEZE , NKT, OKJ , TMAN

Wuaan : 1l

uyNeie ; §2flv Large Cap, Mid Cap , Small Cap saudl ‘Lifiviu'lne 1
“iaaan

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return

4-Jun-25
50%
[
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o .
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Portfolio Performance DAOLSEC

4/6/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
KBANK BANK 10% 164.00 561 92,033 152.50 85,579.78 (6,453.56)| -7.01%
GULF ENERG 10% 48.50 1,905 92,397 44.00 83,824.53 (8,572.96)| -9.28%
ADVANC ICT 10% 297.00 311 92,397 293.00 91,153.08 (1,244.41)|] -1.35%
KTB BANK 10% 22.80 4,018 91,611 21.60 86,789.67 (4,821.65)| -5.26%
PTTEP ENERG 10% 101.50 903 91,611 97.75 88,226.67 (3,384.65)| -3.69%
SIRI PROP 10% 1.34 67,311 90,197 1.32 88,850.56 (1,346.22)| -1.49%
SET 1132.02
Total 60% 550,248 524,424 (25,823)
CASH 40% 368,515
Total Portfolio 892,939 -10.71%




nagnsainulng DAOL DAOLSEC

" ﬁur‘isqm 1a=USunrunssevisinuni 9Inwavednis
rebalance vou MSCI IJ03UANS AN9:NFULUNAUIN)
TudUmnKd 15118413 3 /19 ADVANC, DELTA, CPALL

" naindud 1Is1Us:10uon side effect 91NNNS
rebalance voy MSCI un9:a:naululusaninu
139 AuRgnanUirinune=Aosq wannauula
(9nI3u DELTA Ns1A1919admoIws:InAwadu)
IKItosos MANSIAFOIARAU SNTUNISI
SdIBe 1a:N1S19SMYUNANSTI-IU 8 ...
nagnsavnu 3vguidu wait & see nelinuosu
dnary nld 1122 9,

WosSHFU DAOL
'ﬁuTuwas’m:iuﬁ 1IS1U1 KTB, SIRI, GULF, KBANK, PTTEP 9on

"wasnus:=noundy ADVANC(10%)



DAOLSEC
TECHNICAL VIEW

5 June 2025 # 100

SET : Sideway - Ia9nNaJnd
aunvou Gap uu nsaun Gap

S50M25

nuolliv : INSVAIWUWIU

STECON

o

’9////’// . e - e
’//M Tudanu: : Um Short BouikurSadiu

%/// 720 +/- 161U Long 18U Rebound
aniu: Long : fio hndu 744
=~ dnu:Short: Unnindiu 744

7.20-7.35

u9snU 999 uosu nuasu

23.30-23.60 728, 723 718

.

Hu9AU

738,744, 753

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: -HadutdarulneusEnnannswe mla (Us:inAlng) 91 (Unsu) 3nnUs: aamwaggnauana siwgIwsundins =K lRiduveyals:nounisanaulavestinadnu
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$ﬁ CASH BALANCE

5 June 2025

KANNSWERANANO19:5AM Cash Balance MUINCUZNS
AudrulnoldVoyadun 30 w.A.- 4 0.9. 68

yarssovs  1-Week Tumover

(au) (%)

INOUTiNMSAMUDNI Cash Balance
1.P/E>40IM
2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH

3.1 Week-Tumover > 40%

DAOLSEC

nannSwgniam Cash Balance

*DV8 21 w.n. 68-100.9. 68

ALK
*§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)

+ AUAMUONDIRUBONE
81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
- 5:0U 3 IHdafounisoutuan 100% niauda (Uryd Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith




DAOLSEC

DAOL Daily Summary (5 June 25)

Cle

un3d1ns1:KUJ298WUgudU

|
|
- . '
(-) CRC (No/1U1 27.00 UN) SSSG Tu 2Q25E QTD Mnau -4-6% unsouinu Inaluimouw.n. Usumonvu |
|
1andou i

NEWS Flash |

| (-) CENTEL Go/1U1 29.00 UTN) 2Q25 QTD RevPAR InIWEd +1% &ou SSSG WANNAUUA -2%

INITial COVEIrage |

i (+) PR9 (o/101 29.00 unN) InulnFoNTUAUNTANBIAIAzAITIAIUUSNISNNNSIWNE




DAOLSEC

Fund Flow
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Net Position (Equity) 6 na1nKUIOIBY

Daily Net Flow ; Mil.USD
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unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 05-Jun-25
-

Last Update 12M YoY Lvl
China 31-Mar-25 : [ 427 8,606 8,606 19,065
India 03-Jun-25 -386 i 632 i 632 2,377 -11,160 -8,511 21,613
Indonesia 04-Jun-25 =27 : -244 i -244 -1,140 -2,970 -1,428 728
Japan 30-May-25 i 2,333 | 10,096 36,574 1,561 -37,478 -73,226
Malaysia 04-Jun-25 38 | 67 i 67 -247 -2,489 -3,310 -3,381
Philippines 04-Jun-25 -2 i 8 | 8 -305 514 -457 306
South Korea 04-Jun-25 880 i 1,051 i 1,051 -5,016 -10,325 21,913 -36,357
Sri Lanka 04-Jun-25 0 | a4 -1 2 -34 -40 22
Taiwan 04-Jun-25 887 i -1,349 i -1,349 6,048 -12,242 -33,917 -31,043
Thailand 04-Jun-25 27 | 27 ) -2 610 1,782 -3,569 1,360
Vietnam 04-Jun-25 =i :\ 24 5 24 -470 1,474 -3,238 1,624

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai Market DAOLSEC

: L o Net Position Accumulate monthl 05-Jun-25
Foeign Net Position in Thai Equity (Million THB) y
Foreign Net Local Institutional Foreign Net
2,000 1,738 Foreign -net
1,424 Year Position - Net position Position
1,500 (SET50 Futures)
1,000 (Equity) (Equity) (Bond)
<00 342
2021 -48,577 77,336 211,222 27,284
0 [
<00 I I 2022 202,695 152,754 214,094 78,351
-1,000 867 2023 -192,490 91,301 39,367 -196,826
-1,500 -1,126 2024 147,940 50,374 -33,725 16,661
12,000 -1,519
-2,500 -2,193
A’ﬁ’ W 'i” «% W :ﬁ’ (\:ﬁ”
g @ & & @’b @ W Sep '24 29,178 1,717 4,661 -98,738
L A
. L . . Oct'24 -28,166 34,019 -34,241 24,325
Foeign Net Position in Thai Bond (Million THB)
Nov '24 -13,736 3,758 -29,239 -54,830
8,000 6,758
6,000 Dec '24 -10,468 8,744 13,439 -136
4,000 3,4223, 425 3,065
8 1T
0 Jan '25 -11,334 -1,178 14,427 -59,419
~2,000 1447 Feb '25 6,667 6,574 8,371 71,456
-4,000 ’
-6,000 Mar'25 -21,866 2,596 25,088 41,708
-8,000 Apr'25 14,724 4,866 62,003 4,620
-10,000
-12,000 May '25 -5,055 194 -12,892 -8,626
14,000 -11,401
'£° f» 2 i’ :f’ W
& & @Q’A @ IS 2025 -39,867 -5,156 19,032 53,745
WV S F ¥ .
Unit : Million Baht
Bloomberg /
N



Net Buy/Sell Unadnumniaus:inA DAOL SEC

AunyaAnsiionsavvovinasnumitaUs:INAINY/an UINNEA

04-Jun-25  : (USsuineudunou) sousoulng DAOL Strategy
‘-----------\
RUND % nsfioguvu I{ RUND % n1sfioanay 1
, yaAlduadnu * [ , yaAuadnu * :

IwWu/an . IwWu/an .

IWu/an @auun) | IWU/an (@auunn) I
KTC 0.90% 870 I BBL -0.04% -108 I
SCB 0.20% 785 I PROSPEC  -2.05% -58 ||
BEM 0.79% 625 I MINT -0.04% —57'
KTB 0.18% 546 : BH -0.03% —33'
CRC 0.46% 532 I MEGA -0.11% -24 :
DELTA 0.03% 358 I CPAXT -0.01% —20I
ADVANC 0.04% 345 I SAWAD -0.06% -18 I
AOT 0.06% 281 I BGRIM -0.05% -13 ]
BDMS 0.06% 204 I cea -0.02% 1
CPALL 0.04% 170 : SAPPE -0.11% -10 I

m

KUNGIMA : YaAITuUadNURITL/an AMusrueNduaruiuRiVasunlay Tneldstnlnanan iiellsouifiou (UkyaAhanadesi)

source : Bloomberg, SETSMART , SET
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Net Buy/Sell UunaJnuAIIUS:INA

WEEK

04-Jun-25

KUNJ % N1shioguvu

: (USvuinsunuadnirnau)

AunyaAinisiionsavaIlnainumiy

KUNU % N1sfivanav

UszinAian uanign

sousaulng DAOL Strategy

04-Jun-25

, yaAuaInu * I , yaAuadnu *
Wu/an , Wu/an , .

IWu/am (@uuin) : IWu/am (@uuin)

KTC 0.90% 870 I BBL -0.04% -108
SCB 0.20% 785 I PROSPEC -2.05% -58
BEM 0.79% 625 I MINT -0.04% -57
KTB 0.18% 546 I BH -0.03% -33
CRC 0.46% 532 I MEGA -0.11% -24
DELTA 0.03% 358 I CPAXT -0.01% -20
ADVANC 0.04% 345 I SAWAD -0.06% -18
AOT 0.06% 281 I BGRIM -0.05% -13
BDMS 0.06% 204 I CBG -0.02% -11
CPALL 0.04% 170 I SAPPE -0.11% -10

KUTBIKGR : YaAIUaINUAITL/an AusrueNIUsURURIVABUNUaY Eﬂu!ﬁmm‘ammaﬂ |W"0|U§Uumuu(lu'!ugamnamaaoéuq)

Bloomberg

source : Bloomberg, SETSMART , SET

DAOL SEC
MONTHtoDATE

ufyaAnisiionsedvedldnadnuAus:INAIWWaA UNAgn

04-Jun-25  : (USsuingunudugarmevadinounau) sousoulne DAOL Strategy

r------------

RUND % nsfioguiu I Aunid % nstioanav :
B yaAluadnu * I . yamuainu *

IwW/an } . Iwu/an . I

IWu/an (@auunn) I IwW/am (@uunn) I

KTC 0.90% 870 I BBL -0.04% -108 I

SCB 0.20% 785 I PROSPEC -2.05% -58 I

BEM 0.79% 625 I MINT -0.04% -57 I

KTB 0.18% 546 BH -0.03% -33 I

CRC 0.46% 532 I MEGA -0.11% -24 I

DELTA 0.03% 358 I CPAXT -0.01% -20 I

ADVANC 0.04% 345 I SAWAD -0.06% -18 I

AOT 0.06% 281 BGRIM -0.05% -13 l

BDMS 0.06% 204 I CBG -0.02% -11 I

CPALL 0.04% 170 SAPPE -0.11% -10 I

HUWIKA : uammua\lnunlwu/an muorumnmuorununldauuuUau lﬂﬂiUS"lﬂ"lﬂﬂaqaﬂ IWOIﬂSUUIﬂUU Eulzsuamnaﬂaavsuq)

source : Bloomberg, SETSMART , SET



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 24-May-25
Net Buy Net Sell
BDMS 26,246 CPALL  (30,468)
BH 21,177 AOT (27,060)
SCB 19,227 PTT (22,337)
ADVANC 18,982 AWC (20,674)
VGI 12,957 BSRC (12,209)
KTC 6,947 CPN (11,175)
KTB 6,944 TTB (10,854)
KBANK 5,695 BBL (9,254)
CK 2,046 TISCO (9,139)
MINT 2,013 SCC (8,699)

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu




DAOLSEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

% ) x e x x x ) “
& w;{p i & i g & ;»9“9 & S o i Qy & & & & & o 24-May-25
N N N N N N N N N ¥ N N N N N N N N N N N N N N
0 . . . . . . . . . . . . . . . ‘ . . . . ‘ . . .
27-Jan-23 - 23-May-25 847 days
Buy Sell
-50,000 -
ADVANC 15,921 CPALL (36,016)
VGL 15,102 PTTEP (26,279)
-100,000 -
BDMS 12,827 AWC (19,946)
SCB 8,896 AOT (17,748)
150,000 1 KTB 4,356 TISCO (15,475)
KBANK 4,174 BSRC (12,461)
BH 3,628 CPN (10,453)
-200,000 - com7 2,774 BTS (8,573)
CPF 2,484 PTT (5,281)
2,299 TOP (5,265)
-250,000 -
-300,000 -

-350,000 -



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

Kd \

27-Jan-23 -{ 23-May-25 847 days

Buy ! Sell i
i :

ADVANC 15921 i CPALL  (36,016) i
VGI 15,102 ! PTTEP  (26,279) i
BOMS 12,827 1 AWC  (19,946) |
SCB 8,896 I AOT (17,748) i
KTB 435 | TISCO  (15475) |
KBANK 4,174 i BSRC  (12,461) i
BH 3,628 I CPN (10,453) i
COM7 2,774 1  BTS (8,573) !
CPF 2,484 L PTT (5,281) i
MINT 2,299 L  TOP (5265) |}

4
N
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Dicend . Dividend Stocks
Stocks B
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

SCB
KBANK
SCCC
BBL
PTTEP
TISCO
EGCO
AEONTS
KKP
TCAP
PTT
TOP
RATCH
TVO
MEGA
KLINIQ

119.00
164.50
151.50
142.00
101.50
98.00
109.00
103.50
46.25
49.00
31.25
27.25
27.50
22.90
29.50
28.00

Last price Last DPS
Bt/sh

8.44
2.50
7.00
6.50
5.13
5.75
3.25
2.95
2.75
2.05
1.30
0.70
0.80
0.93
0.80
0.75

Est DPS
Bt/sh

10.541
10.53)
10.291
8A5:
8.26
7671
6.50|
5671
3771
3.37]
1961
137:
1.631
1611
1.61]
1.581

25(f) div yield

%
8.86
6.40
6.79
5.95
7.90
7.82
5.96
5.47
8.15
6.88
6.26
6.86
5.93
7.03
5.46
5.64

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

1,481.35
2,945.21
10.17
1,129.07
1,827.93
458.60
76.03
23.46
348.86
85.71
1,040.95
496.32
57.99
12.38
38.43
20.19

Stock

SAPPE
CPN
KTB
NETBAY
TASCO
MASTER
cowm7
STA
AP
PIN
KCG
STGT
NYT
BAM
ILINK
ROJNA

33.75
51.00
22.40
20.40
15.70
18.50
21.10
14.00
6.85
5.85
8.55
7.20
3.04
5.95
5.20
5.05

Last price Last DPS
Bt/sh

2.25
2.10
1.55
1.18
0.90
0.80
0.86
1.00
0.60
0.76
0.41
0.50
0.42
0.35
0.42
0.50

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

242:
213
150 |
1.06 I
1.02
0.90 |
0.89 1
0871
059:
0.55 1
0.46 1
0.43
0.40 |
0.36 I
0321

25(f) div yield

%
7171
418
6.69]
5.171
6.501
484
4231
6.20 |
8.61)
9.40 |
5.38
5.07!
13.16 |
5.8 1

6.151
1

0.24 tom s o o s ol G5t

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

38.6
377.2
1,766.0

18.0
67.3
35.5
163.3
74.94
172.66
43.81
6.91
31.07
20.15
109.91

6.77

29.24

High Dividend : Property Fund & REIT

Stock

AIMCG
TTLPF
SRIPANWA
MJLF
POPF
TIF1
BWORK
SPRIME
KTBSTMR
WHAIR
CTARAF
3BBIF
GVREIT
HPF
ALLY
LHHOTEL

1.95
12.10
5.15
3.98
5.80
6.75
4.64
3.90
5.70
4.62
4.56
6.00
6.90
4.66

4.70
12.10

0.05
0.50
0.22
0.20
0.17
0.13
0.17
0.10
0.18
0.06
0.13
0.16
0.21
0.13

0.13
0.39

Last price Last DPS Est. DPS

0.00
2.13
0.50
0.56
0.00
0.55
0.23
0.52
0.00
0.63
0.53
0.69
0.78
0.53

0.00
1.22

ey ———
div yield last

year

(%)

Frequency

(times)

Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter

Irreg
Quarter
Quarter
Quarter

Quarter
Quarter

5-day avg volume

Bt mn
0.76
0.27
0.64
0.40

12-May-25

Type

#N/A
Leasehold
Freehold
Leasehold

2.02 Free&Leaseho

0.11
1.74
0.34
0.65
4.88
0.81
64.88
2.51

Freehold
#N/A
Leasehold
#N/A

#N/A
Leasehold
#N/A
Leasehold

0.17 Free&Leaseho

0.51

#N/A

12.72 Free&Leaseho

(update dUnHa:zHTIASY)

w

/~ b

<P



DAOLSEC

usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx

Strategy Research
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Impact to SET Index (Points) 15-May-25
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DAOLSEC

Market Indicators



Calendar (Week)

Date Country Event Period Surv(M) Prior
2-Jun usS ISM Manufacturing May 49.2 48.7
3-Jun EC CPl MoM May P 0.0% 0.6%
EC CPl Core YoY May P 2.4% 0.03
4-Jun us ADP Employment Change May 120.00k 62k
5-Jun CH Caixin China PMI Composite May -- 51.1
EC ECB Policy Rate Meeting Jun-25
usS Initial Jobless Claims May-25 -- 240k
TH CPlYoY May -0.8% -0.2%
6-Jun EC GDP SA QoQ 1QT 0.4% 0.3%
EC GDP SA YoY 1QT -- 1.20%
us Change in Nonfarm Payrolls May 135.71k 177k
us Unemployment Rate May 4.2% 4.2%
US Average Hourly Earnings MoM May 0.3% 0.2%
9-Jun JN GDP Annualized SA QoQ 1QF -- -0.7%
CH CPlYoY May -- -0.1%
CH Exports YoY May -- 8.1%
CH Exports YoY CNY May -- 9.3%
11-Jun us CPl MoM May 0.2% 0.2%
us CPI Ex Food and Energy MoM May 0.3% 0.2%
us CPlYoY May -- 2.3%
us CPI Ex Food and Energy YoY May 2.9% 2.8%
12-Jun us PPI Final Demand MoM May -- -0.5%
us PPl Ex Food and Energy MoM May -- -0.4%
us PPl Final Demand YoY May -- 2.4%
us PPl Ex Food and Energy YoY May -- 3.10%
us Initial Jobless Claims Jun-25 -- --
13-Jun us U. of Mich. Sentiment Jun P -- --

DAOLSEC




DAOL SEC
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GDP vouUs:InAlu Asean

6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0
-8.0

10.0
5.0
0.0
-5.0
-10.0
-15.0

Thailand

31 34 4.1 42

2014

62 6.1 69 67 63 6.1

2016 2018 2020 2022 2024

e GDP

Philippine

55 56 6.0

W//\—’

A

2014 2016 2018 2020 2022 2024

e GDP

6.0
4.0
2.0
0.0
-2.0
-4.0

10.0
8.0
6.0
4.0
2.0
0.0

Indonesia
50 49 50 51 52 50 53 51 50 50
| \ /\
T T T T T TW.QT T T T T 1
2014 2016 2018 2020 2022 2024
e GDP
Vietnam
] 7.1 80 7.1
170 .
60 6.7 6.2 6.8 6.7
T T T T T T T T T T T 1
2014 2016 2018 2020 2022 2024

e GDP

10.0

5.0

Malaysia

DAOLSEC

Source : Bloomberg
(19-Mar-25)

8.7

2014 2016 2018 2020 2022 2024 2026E



EPS (N1lsmann) vouds:inAlu Asean

India
5,000 31%

O T I T T T T T T T T T T T

2014 2016 2018 2020 2022 2024

EPS (Rupee) e GrOWth

Indonesia
750 5
600 g7o, 1%
450 43% 43% 22% 139,
300 %
150 167 224 321 289 288 228 481 472 432 528 598
O 1 T T T T T T T T T T T 1
2015 2017 2019 2021 2023 2025(f)
EPS (IDR) e GTOWtH
Vietnam
200 26% % 26% 229
150 9% 10% 7% 19 1%
100
50
46 43 54 59 64 64 85 104 116 100 126 154
O 1 T T T T T T T T T T T

2015 2017 2019 2021 2023 2025(f)

EPS (VND) e GrOWEH

700
600
500
400
300
200
100

150

100

50

300
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200
150
100

50

Philippine,
38%
gy, 6% 1% a% 12%

331 350 388 404 453 218 302 498 546 547 579 644

10% 4o 6% 1%

2015 2017 2019 2021 2023 2025(f)

EPS (PHP) e GrOWth

Malaysi%%

0, 140
a0 10%  13% © 6% 1% 6%

13% -12%

94 98 108 90 71 100 114 100 106 113 120

Thailand

2015 2017 2019 2021 2023 2025(f)

EPS (MYR) e GrOWth

China g,

15%

6% -3% 119

73 94 100 96 86 34 107 83 76 95 103

DAOLSEC

Source : Bloomberg
(19-Mar-25)

Currency : Local Currency

2014 2016 2018 2020 2022 2024

EPS (CNY) e GrOwth

EPS (THB)

2023  2025(f)
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——— DOLLAR Index

Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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------- ETHYLEN (SE)

Spread UlnsiA

XspujJejjoq EYRUILYTLELYLEILILY
o o o o o]
S S S 2 8 £8 3 8 3 8
C
3 3 8 8 g FR N
..M qg-unf-T
3 sz-heN-T
o)) Sz-AeN-§ 2 ROU. S eposthy-
2 .o/o §z-ady-§ Aono N~ —
S ©  STUENS S = 5 SCEN-T
2 ] ——— A < 74941
20 Gg-uer-1
sz-uer-g < » e
z-290-§ @ S ¥2-290-1
¥Z-NON-S "o w ¥Z-AON-T
Y2-P0-S & > ¥Z-10-1
yz-das-g r 5 ¥7-das-T
vz-8ny-g € o vZ-8ny-1
ve-inr-g m 8 = venr-1
tz-unr-g = | yz-un(-T
ve-Aen-g vm S v-AeN-T
pz-1dv-g = & 2 yg-1dy-1
YT-4BN-S 2 =< :.n.m _.m vZ-1eN-T
vz-g24-§ cC A5 po e vZ994-T
yT-uer-g m = o c yg-uer-1
£2-990-5 r 4 = = €7-99Q-T
ET-NON-S = m = s, €Z-AON-T
EPo=s u.ou = €2-190-1
€z-das-g G m ggdas-1
€z-8nv-g Aa €¢-8ny-1
€2-Inr-g 5 €z-INf-1
€g-unr-g vIA_ €g-unf-1
ET-hen-s < gz-heN-T
€2-1dv-g 5 €z-1dy-T
28888 s 8 8 8 8
© o ©o o o
s} < < o I
ﬂ m (o)} e} M~
AW LULENTLY
Xapu| Alpowwo) 81aquwioo|g
) ) Gz-Aen
o 0
& N @ Gz-idy
qg-unr _
A i " Sz-1eN
qqnx ' STheN o \l}\ Gz-994
g o Sg-ddy o @«
ST ST-IeW T & Sg-uer
) LY
HE STOed > 0O yz-23@
P e 2 yZ-AON
oL v2-990 o W
i = yZ-NON % m ¥¢-1P0
S '
: " 2120 S T y-das
H o o =
i ye-0os 2 vz-8ny
o ' vz-8ny .
i L vz <
Yoo TR ve-unr o yz-unr
P P m_l.v _ U
- velen a vz-AeIN
! -1
"A|“|v ye-dov 1 qu.\_ﬁ_d\
oo yT-4en w
H -
vt vZ-9°4 o ve-1en
5 pz-uer m vz-9o4
g 3 €290 bz-ue
! £Z-NON €793
P £2990
y i 1 gz-das €C-NON
r—-. r:_: U €c-8ny €2-10
1 ' N .
... |._|,_ = €c-nr MNuawm
& o a €g-unr g
i o o £z-Aein g¢-sny
5 gy €z-Inr
>
o ECEA gz-unr
€C-9°4 e
czuer €C-AeN
O 0O 09090909 9 99 €g-udy
O O O O O O o O o o

(uoa/sSN) @d1d |eI1WBY) 043310

650.00
600.00
550.00
500.00
450.00
400.00
350.00
300.00
250.00

o
-
o

e!
£
o

9

o0



b~ d

DAOLSEC

o

AMNISNAUUIUU

dOl nuLuyLs

o o o
8 6 4

20

s
9.74

>
(s
- 3 S
I & )¢
2k s
3 2 C;
®] o
@ B S
> -
c s =
s =
=
= =
c =
.n -\\ m
- ) \ =
._n m
_— o
o 2
o) (%
_ =
J vuem
- g =
4 tw |
._m _m
2 e kS
3 &
l-a uw
< v.al
5 §
(7p) <
[ - B T
- e
=" 4 -
< &
(= ~ =
n > Gl
X >
[ M
o o o
0 ™ ~—

|2442Q/@SN - NOLNNEBUSLULY

-10

Gg-unp-g
Gg-AenN-g
Gg-Jdv-¢
Gg-JeN-g
GZ-go4-¢
Gg-uer-g
¥2-090-¢
7¢-NON-Z
¥2-190-2
y¢-des-g
yg-bny-g
ve-Inr-¢
pe-unr-g
ve-ReN-¢
yg-Idv-g
y2-JeN-2
vg-de4-¢
yg-uer-g
€2-2990-¢
€¢-NON-Z
£2-190-2
gg-des-¢
gg-bny-g
eg-Inr-¢
gg-unp-g
cg-AeiN-¢
eg-1dv-¢

Brent Hydrocracker (HCU) Refinery Margin M1 —TOP —5 per. Mov. Avg. (Brent Hydrocracker (HCU) Refinery Margin M1)

o
| -
o
e!
£
o
0
o0



$IANNADIKEDY S1AKU TVO & S$1AEIWAST lla=51ATARU NER DAOLSEC

Soybean Meal
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S1A1 Cotton
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S1ANIURU

COAL PRICE (Newcastle) & BANPU
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S1AUNJURAU + NOJYAN

Brent Crude & Gold Price
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Shipping Index and Stock Performance 4-Jun-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)
4-Jun-25 1,430.00 0.8% 1,430.00 0.8% 1,831.54 -1.3% 1,494.00 0.5% 412 -1.4% 6.35 -1.6% 27.00 2.9%
30-May-25 1,418.00 4.8% 1,418.00 4.8% 1,855.97 0.6% 1,487.00 0.0% 4.18 -0.9% 6.45 0.0% 26.25 -0.9%
29-May-25 1,353.00 3.8% 1,353.00 3.8% 1,844.54 -0.1% 1,487.00 0.0% 4.22 1.0% 6.45 3.2% 26.50 1.0%
28-May-25 1,303.00 0.5% 1,303.00 0.5% 1,846.11 -0.1% 1,487.00 0.0% 4.18 -0.5% 6.25 -1.6% 26.25 -2.8%
27-May-25 1,296.00 -3.3% 1,296.00 -3.3% 1,848.20 0.4% 1,487.00 0.5% 4.20 0.5% 6.35 -0.8% 27.00 -0.9%
26-May-25 1,340.00 0.0% 1,340.00 0.0% 1,840.08 0.2% 1,479.00 0.0% 4.18 0.0% 6.40 0.0% 27.25 -1.8%
23-May-25 1,340.00 -0.1% 1,340.00 -0.1% 1,836.90 0.0% 1,479.00 0.0% 4.18 -3.2% 6.40 -0.8% 27.75 0.0%
22-May-25 1,341.00 0.3% 1,341.00 0.3% 1,836.83 0.8% 1,479.00 0.9% 4.32 1.4% 6.45 0.0% 27.75 2.8%
21-May-25 1,337.00 -0.2% 1,337.00 -0.2% 1,822.40 0.9% 1,466.00 0.0% 4.26 1.4% 6.45 0.8% 27.00 -0.9%
20-May-25 1,340.00 -0.5% 1,340.00 -0.5% 1,806.99 -0.5% 1,466.00 0.3% 4.20 -0.9% 6.40 -0.8% 27.25 0.9%
19-May-25 1,347.00 1,347.00 1,816.80 1,462.00 4.24 6.45 27.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

10,000,000
9,000,000
8,000,000
7,000,000
6,000,000
5,000,000
4,000,000
3,000,000
2,000,000
1,000,000

0

4-U.n.-17

Bloomberg

Fed & ECB : Assets Purchase (QE Program)

6,625,647

4,043,9

4-U.n.-18 4-U.n.-19 4-U.n.-20 4-U.n.-21

—FED Reserve Balance Wednesday Close

4-U.n.-22

4-U.A.-23

4-U.n.-24

4-U.A.-25

5,600,000

5,100,000

4,600,000

4,100,000

3,600,000

3,100,000

2,600,000

2,100,000

1,600,000

—ECB Balance Sheet (Million Euro)

DAOLSEC

; Million EUR

ECB
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DAOL SEC

1,780.00
(19,396.00)
(2,586.00)
(14,256.00)
(6,680.00)
2,695.00
(31,496.00)
(16,945.00)
(9,584.00)
3,123.00
(3,354.00)
(15,689.00)
(17,192.00)
3,830.00
(825.00)
(90.00)
(18,304.00)
2,348.00
2,621.00
(24,710.00)
(15,757.00)

8/1/2025
15/1/2025
22/1/2025
29/1/2025

5/2/2025
12/2/2025
19/2/2025
26/2/2025

5/3/2025
12/3/2025
19/3/2025
26/3/2025

2/4/2025

9/4/2025
16/4/2025
23/4/2025
30/4/2025

7/5/2025
14/5/2025
21/5/2025
28/5/2025

6,807,894.0
6,788,498.0
6,785,912.0
6,771,656.0
6,764,976.0
6,767,671.0
6,736,175.0
6,719,230.0
6,709,646.0
6,712,769.0
6,709,415.0
6,693,726.0
6,676,534.0
6,680,364.0
6,679,539.0
6,679,449.0
6,661,145.0
6,663,493.0
6,666,114.0
6,641,404.0
6,625,647.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD) Growth

140 25% 12 129 30-5.A.-16 66,383,155
10ees 8 0 b 2 29-5.A.-17 81,434,892 23%
o GF 87 [19% ] | 18% —T 31-5..-18 69,647,068 -14%
3 80 0 \ g 31-5.0.-19 86,990,167 25%
g N/ 31-5..-20 103,229,711 19%
= \/ 31-Dec-21 121,522,850 18%
0 R 0% 30-Dec-22 97,867,296 -19%
fo® 2 L o> D P D 29-Dec-23 111,605,590 14%

PV Y Y e AR e
A A <A A AN A A 29-May-25 129,034,734 16%
 — ——Growth

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021

Bloomberg
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Market P/E (current & Forward) ST, 31-May-25
P/E Ratio : P/E Ratio = P/E Ratio
- . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR BT YT LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,508.35 13.93 E 13.79 E 12.77 4.40 718 30-May-25 1094 hads
PSE - PHILIPPINE SE IDX PH 6,341.53 11.05 = 10.15 & 9.32 3.25 9.05 30-May-25 627.5 qaiug
Straits Times Index STI Sl 3,894.61 12.34 = 12.21 . 11.80 5.14 8.10 30-May-25 316.9 adlus
KOSPI INDEX SK 2,697.67 12.38 E 9.61 = 8.30 2.19 8.08 30-May-25 281.0 nwile
. JAMANTABXINDEX TA 2134730 1728 % 1583 % 579 29-May-25 1,3488 i
STOOKEXCHOF THAINDEX T TH 71,4498 1363 + 1253 % CUU7A T 0Mey25 005 1 (SET)
_THAISETS50INDEX | TH | 74602 1463 = 1368 @ 683 30-May-25 545 1 (SET50)
o SENSEX IN 81,451.01 23.99 = 2213 & 417  30-May-25 3,721 suie
JAKARTA COMPOSITE INDEX ID 7,175.82 16.98 = 11.91 = 5.89 28-May-25 602.4 sulaiide
HO CHI MINH STOCK INDEX VN 1,332.60 13.55 ; 11.13 = 7.38 30-May-25 119.8 Foauny
SHANGHAI SE A SHARE INDX CH 3,508.20 14.46 = 12.90 ; 6.92 30-May-25 272.0 3. (A-Shares)
SHANGHA| SE COMPOSITE CH 3,347.49 14.46 E 12.90 = 6.91 30-May-25 259.5 34 (Composite)
HANG SENG INDEX HK 23,289.77 1119 = 10.50 E 8.94 30-May-25 2,223.0 sasns
DOW JONES INDUS. AVG us 42,270.07 2243 1§ 21.01 = 4.46 31-May-25 2,019.8 wwszs (Dow Jones)
S&P 500 INDEX us 5,911.69 25.09 = 22.76 1 3.99 31-May-25 263.6 ansyy (S&P-500)
NASDAQ COMPOSITE us 19,113.77 40.44 = 29.24 1 2.47 31-May-25 657.1 i+ (Nasdaq)
CAC 40 INDEX FR 7,751.89 16.17 = 15.27 = 6.19 30-May-25 507.8 i5uns
DAX INDEX GE 23,997.48 20.54 *= 16.75 = 4.87 31-May-25 1,430.8 1osiiis
NIKKEI 225 JN 37,965.10 18.16 = 18.42 : 5.51 30-May-25 1,941.4 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,175.09 15.33 = 15.40 6.52 30-May-25 141.5 150 (300 w54n)
Euro Stoxx 50 Pr EC 5,366.59 16.05 = 15.46 = 6.23  30-May-25 347.3 sy (50 v3un)
STXE 600 (EUR) Pr EC 548.67 15.65 & 15.23 E . . 6.39 30-May-25 36.1 ylsy (600 w3sn)
MSCI WORLD MULT 3,863.48 22.34 . 2043 *= 18.13 1.78 4.48 31-May-25 190.8  amasulan (MSCI)
" o Source : Bloomberg
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 1.4% 11.1% -0.0% 6.9% -0.1% 7.9% 1.9%| 719.8% -1.0%| 10.4% 23%| 24.1%
1 month 6.1% 11.1% 6.1%| 11.6% 7.3%| 138% 6.5%| 16.1% 0.0% 17.3% 9.9%| 20.2%
3 month 2.6%| 227% 7.5%| 229% 71%| 25.2% -0.4%| 31.9% -1.0%| 220% 1.9%| 39.5%
6 month 2.9%| 17.6% 9.8%| 78.0% 9.1%| 20.0% -1.8%| 246% -16.0%| 18.9% 0.1%| 37.4%
9 month 7.6%| 15.3% 8.4%| 16.6% 9.8%| 178.6% 6.8%| 21.2% -11.2%| 16.8% 10.0%| 27.4%
12 month 14.0%| 14.7% 11.8%| 16.4% 13.4%| 18.1% 13.8%| 19.7% -10.1%| 75.6% 14.1%| 26.0%
Month to date 5.8%| 11.3% 5.4%| 11.9% 6.2%| 714.1% 6.3%| 16.5% 2.2%| 17.4% 10.0%| 20.7%
Quarter to date 6.8%| 25.1% 6.8%| 25.6% 7.0%| 28.5% 5.6%| 36.1% 21%| 240% 11.0%| 43.7%
Year to date 5.4%| 18.7% 9.9%| 79.3% 9.0%| 27.4% 1.1%| 26.2% -14.4%| 19.8% -0.4%| 33.4%
27U 18.0%| 725% 12.5%| 14.6% 12.9%| 16.1% 20.3%| 16.1% -9.8%| 13.6% 22.5%| 21.5%
3U 12.3%| 14.0% 6.7%| 15.3% 71%| 17.0% 14.2%| 17.9% -7.6%| 128% 17.4%| 23.4%
47 7.2% 14.2% -1.2%| 15.9% -1.6% 17.4% 10.5%( 77.9% -4.3%| 124% 9.5%| 237%
5U 13.4% 14.1% 7.3%| 159% 714%| 17.3% 15.9%| 77.8% 0.3%| 736% 16.0%| 234%
10U 9.3%| 14.7% 4.0%| 16.2% 4.5%| 16.7% 12.9%| 18.5% 0.7%| 14.9% 15.3%| 22.3%
Remark : Total Return 5A9n3ugnrgifgunudunisnvousodnaniue 3-Jun-2025 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized




1
—l

natnnulneg aglunno=sursn AUIaUUNgANIAYIIUN DAOL SEC

SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)




SET Index Target for 2025 SET TARGET SET INDEX
12-Mar-25 Worst Base Best 1164
-0.75SD --0.5 SD --0.25 SD
Net Profit Growth EPS 15.39 16.05 16.70 Forward P/E
Year 2020 41.8
(Exclude THAI) 54.9
Year 2021 1,016,531 89.2 13.05
Year 2022 1,001,815 84.0 13.85
Year 2023 75.8 15.35
Year 2024
Base 73.0 15.9
SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,367 Mil. Shares
Year 2025
Best 1,103,409 88.5
Base 1,085,353 87.1 1398 13.4
Worst 76.1
SET Target for Year 2025 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 16.0 (-0.50SD) ; Share = 12,461 Mil. Shares
Year 2026 1,111,436 89.2 1490 13.1

SET Profit for Year 2026 : Estimate Net Profit Growth = 3.8% (Prev=8.7%) (Bloomberg Survey ;21 Feb 25) ; P/E=17.3x (Avg.P/E)

Remark : Year 2021-2026 Exclude "THAI", STARK

Shares

10,840

11,400

11,920
12,264

12,367

12,461

12,461

Share Dilute

4.8%

5.2%

4.6%

2.9%

0.8%

0.8%
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Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Mar 2025) .... ‘L5l 2020 (?j'aoﬁl,ﬁmmss:mm Covid-19) 12-May-25
ALa&e 17.31i1; 1SD=2.61
40.00 4 5 55p=18.611n
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Thai Stock Market (Earning Yield Gap)
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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