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69 Unlnenguarinsnioaunsweselriny 5 1KY UoNIINT KURTHSU
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$oulfiz01M1sANMUUS:SUNSUR 1BUUYI9A UNAST VoJWSJIAE ru
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ansua:Us:INAdNaNAUR diwaliVonnalnendsonsnol "Twa
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. Huma’lﬂlnbﬂhu (Emergmg Markets) USUMOVUHS nuguaniusoudoy
aunr 1douensiAtinduanadianga 80 neaansriounsisa lia:tn
avnuuadlunAuNVUIRBoAUILDTLLVeWUTYrYWUs:ALF (A) “hndn
adnuisuUaIrNsainulu Al TusnAUs:I0URRAIad KuinAlulagveudu
019lisuUs:Tostiog1uunn Bue:10unssnuuRdAYEMSURURATAINA
" s10Sm 1uad Inniswosmiwalovosuasiiunaio “Ao1uiduIFo
NMsAN Al SuAuns=9nroogTuansgd agauin Tuaniunisniigudu
ns:IARUNUN9dANTRADUENATYAURUBILSAUITS9:0s1AUs:IDUR
guiu ilAnanAInalkudesusuiorunniiunulnategusoltion”
fMolavIAsuUgnala: Event : (16 June, 2026)

» 18/Jun/26, US FOMC Rate Decision (Upper Bound), Surv=3.75%,
Prior=3.75%

» 18/Jun/26, US FOMC Rate Decision (Lower Bound), Surv=3.50%,
Prior=3.50%

» 18/Jun/26, US Initial Jobless Claims, Surv=223.70kK, Prior=229k

» 19/Jun/26, TH FTSE Global Equity Index Series + SpacX rebalance

+ 19/Jun/26, TH sunA1S CLIX IUATGuudUISN

Strategy

« fUnestie RARRURDU9IuIaWN:A000nTU Ao DELTA lia: THAI 9:wudn
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«Nagns JUUTUA Kun swmmaaawanq 97n18 09VoJEIASIY Imnn
[sJlwwWn o1 BGRIM* d0ur unoviRuo Ao AOT, BA* Iia: Kuluna LJOU"]
1A BDMS*, BH*, HMPRO, CPALL, CRC*, SCC lla:Uarngmogiarian
vaumanma AdoRUSUNINIS

« WOSARUIU=UN: 151U GUNKUL* 99N 11a:un OR Waunfuwassn dndou
K uluwasmus:Noum 98 OR(10%), HMPRO(10%), BDMS*(10%),
BGRIM*(10%), SCC(10%), COM7* (10%), WHA* (10%), KBANK (10%),
CPN (10%)

Technical : TFG, BBIK

News Comment

(0) Power (Overweight) Sg1aunUNURsUANIW 1nguisvuanmu Data
Center nyuaUauAlWwIs:g:610

(0) Ground Transport (Underweight) N.ALUNAL INSOUIAUD ASU. AN
Inuans 17-45 Un llazogs=nIWANBILONWEOAUAUUNU

Company Report

(+)EPG Go/Ith 7.00 unn) Aeroflex lla: EPP §lavenesion; sntAunuay
$oHaNISINARUAUNU

Analyst: Mongkol Puangpetra (Reg. no. 1937) & Fundamental Research Research Team
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News Comment

(0 ) Power (Overweight) Sgiaunuausualw nnguisy
wannu Data Center huugUauAIWWAS:8:810
SgunamsuuiiiuininugialasinNis EEC Inumsy waunnumlinns
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wanau EEC WiJurugnatgnisainu Data Center lla:9na1nnssy
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WugusoufAuNAINBU MGDITKUBIWelknIsusHisinsINsTU I
Ms=hliansnsru:vouUs:INATUS=6:610

(AL oKL, V19KU)

DAOL: 1s7duuuauiduna InsistAnanisnitnouiBululdRgoaisn
vounsisuiduloune §g9:18IugaruudourIATngansIWolAAUTE
ulounelul 2027E 10edsiuisnUs:I0u sensitivity &nsudsunnuglnuans
solWWARIWUVUNNE +10% 9:10uuonAinlssnd +/-5% Nsnudnadu
ItiogannsauAnlnuash 17-45 uln 1Is1UISGIABUTIINSIABIAU
nsouAnlngansioasdagUui 30-34 un MlFeneduiduuonsousunru
glneansiiun BulnenanistAauloungmunao:gosnuugInoansh
IAUNIs:p:InauINNaT Inslawn=n1sIAUNITALIEUNNY Bu9:dosannis
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uanNUdrsuuloune Single ownership Av:0n1slousnlwwiangd
Weona:ar9dnoadunn swu. 21n1RU NNU. 1I0ovAUISIOIWaNS:NURAD
BTS Aouvw91nm ITouaniduiwednisivasunanyoynaniiuninsg
P 4 0 v - -
Nydnau Ground Transport 1IS1AYU 1MUN “Underwelght” Tnegal
overhang 91nAdWILIUUsuvasuInsnisAllngaisia:auuniu
snIWW1A gusiousonoudniou viuzAIsaus:igunudliuusuacu
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(+)EPG (ﬁellfh 7.00 U1N) Aeroflex llaz EPP §uvangnom;
s1nUdUadBITaniisuNARUAUNU

Is710yuUavduudNAILIALIN Group Conference Call (17 J.4.) IR
UsadiudnAry aad

1) EPG Us:10u FY27E Tlonanilfianandnnavsasolfizauln +2%
YoV lia: GPM i 30%-33% Inoiideduruuainnnngussne Tein 1.1)
Aeroflex Saiussnaidosy Tnsiawn:lu US Aus=0useldiulnsotio
15%-20% 9niisdruulunaudidnnsalndia: Data Center RUNNSIE
WUVU la-Diluuvengrinduiniswansioltiod 1.2) Aeroklas Iultiusnelsio:
nsudd Isitiuandunu InoauidnanAnTdsneso 100 &uuiniu FY27E
na: 1.3) EPP dnuslduifivinlaninudaniu FY27E Ing 1QFY27E 9:16
waudN9IN GPM &uiu 91nNsUsustAIg IEgaIdusiunusiniAL
doulu 2HFY27E GPM 9:8iaglunsaulUnrung 15%-17% 15 (FY26 o
Al 15.5%)

2) iuoltiunsiuanseu ECL onvdubogiu FY27E isnANNIo=avu

Is1AdUs=UNcUNTSANISUNG FY27E A 1.4 WUSUuUaNn (+9% YoY) 91nnns
iAUlINNNaussie d1MsSu 1QFY27E IsaUsz10unlsunav:=iuln Yoy
Ia=NSIAIE QOQ 9INSSA9 Aeroflex RTIUSTTLHUED Insiawn:Tunann
US 1a:88719 EPP AgundiTainsy Inoseldiuidiou 1u.o.-w.A. inana

Tnowad

ISTERANILELA “Go” siANThHUe 7.00 UN BJ FY27E core PER A 13.5
I (-0.75SD below 5-yr average PER) 9 1n1udliunilsA ganuisauln
souflunAN1IsIANUITUR USURDanade-30uaniisinAR UR UG UNU
dnnaulinsing AU valuation dulnaule Jegduinsn FY27E core PER
IWe 11.4 111 Anidu -1.0SD
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Market

nudnolvudnainrutouasnunsosaindn 500 Inluduws (17 D.9.)
HAIINSUNASNaWEKSTY (IWR) addrynynnudsuiudnsinoniulu
U vou:RIn3U 9055 Usssuwnauli Teitugntenousnutunis
AoUALARSIIUWD Ml Aslinavgnarnssunioloudlnn
51,492.55 90 anaJ 507.12 9a néo -0.98%, AU S&P500 UnR
7,420.10 90 anad 91.25 9 héo -1.21% Ia:As0 Nasdaq U
26,021.66 yn anaJ 354.69 9» 180 -1.34%
nanruglsydnuonidntiosluduws (17 0.9.) vm:r‘iuﬂaun‘uso
s1aduAvoNNadUANIWaNSFI-dKSIU laznudltiunisaA1du
ulgungnisiFuvadsuAISNaWanSTd (IWR) 1K UNgugIugUs
Jsumoasnas BMW Usuanaiamsniwaus:naunisiul
fisti STOXX 600 Unf 639.31 97 IWLVU 3.31 90 Hé0 +0.52%

Al

gt CAC-40 mannruLlsaiAaUnf 8,430.79 9n anad 16.48 9 Ko
-0.20%, (5T DAX nannRuIsesUTUAR 24,934.67 90 IWUTU 24.26
90 180 +0.10% lla=eisti FTSE 100 nanKuasunoulni 10,508.61
90 IWLVU 14.40 9 K80 +0.14%

natnuasunouUauaNiuduws (17 D.9.) lnglhisunyuannAundu
ilounsTan=0rn vousRisovsTuAUNEUBU  S1nnisUsSUADTUVaY
nanlngsol lazunadnuginviunivayanuwaluds:inA nunay
mssomoamsﬁmﬁuivﬁmumo‘msmomﬁava\]smmsnawéannu
(BoE) 1a:sUNASNANaKSTY (W) Nl @sd FTSE 100 UaR
10,508.61 90 IWUVU 14.40 97 180 +0.14%
ryryrdJuRuIDasIRnga (WTI) nantogasnUnuaniuduws (17
J.9.) naunatynoulbiviuauvedvonnady AavAsSIuS:HI
ansgaIusNNUBKsSIU KageNUs:s1unsuslndas nsud gunarsy«
nan991 Vemnadnyndualulnnuarsudilulsionnasiugaring
la:n1srinauAsIUAUaKSUo1RUNTUSN nnviluweloVonnay
Mad drycyrdgudau WTI duouidioun.a. Ifuvu 74
18Us 180 0.97% UnR 76.79 noaans/unsisa

AINAID

SrynydnJuFuIUSUn (BRENT) duuaUifioud.n. IWUVU 59 18U Ko
0.75% UAR 79.55 noaans/unsisa

aryrynavAnaintogasndauoniuduws (17 0.9.) fouRsuIAIS
nNawansgd (Wn) a:InaduAnisus=yu IngmannnavAtosasnUani
nsBoviunoufnru:nssunsiwAv:Us:n1AbanisUs:yuulouny
AYT dryrynnadAnmann COMEX (Commodity Exchange)
duuauifoud.n. INUTU 27 Aoaans rnio 0.62% UAR 4,381.40

NISNU

noaaNs/odus

s (THAILAND) PUBLIC COMPANY LIM

18 June 2026

Economic & Company

JAS Suontavduoalan Fulaunsnwy 2 &1usne

"9a0u" Uulens:ianousuwnuaalankuugonauBnwi ANANR: 2 U
Urggmeluaut inuktihiesdoavansiwas:aulaniu IRUADUINUGTHA
IwuRwAlngagusaItio andnIudorsov 1IUAURUANNS "Operation

VAR" No1ndisuaiinavansnnunonan wuisulseifioulouiuonws
wSIDusan a-wnuoalan asAouideriondi 100 &uuin

CCET uisvduns:iia Al sns1rinlswins=gn 15%

"INA-ADUW" WIS 3.3% Suwanns:iid Al la:sUisDneunninoskuu lusn
o weduon ssNvisuldvulnianedidnnsetndia-unuus:nouuiniu
Tnsunnsludiosasugselisnimou Auisigoindanadt 69 la=nsesiWuiulu
U 70 nduisDAUluna Tomsirlsauan 10-15% sedadun 836191908 R
7-9%

"THAI-BCP' IV SET50 iwnliiidousiauiulng

ATUUA BCP-MRDIYT-TFG-THAI AR SET 50 soUA1UOUAS uHadl 69
"Twyag" Wusg Wuslwadn:=anAulnaissrinnainiuaing "auluioan
1ong" du SET Index N=a 1,640 9a nhannguantnu lusnd 1nUsu EPS
10u 84.50-91 UN/KU M1ls U9.Q2/69 Kuyu GrUNaINUVIErnRnlstniA
Jlonlu Laggard fnu "aufiu" y9aiiy EEC AuRuadnuiining

MEDEZE Unsutjunisad auidhdrugnawsunasisadvodioide
MEDEZE Jnsiyunisad ndundnuinsgnusunasisad auidnsosunsifin
issTuds:=InA 70-80% IAUKtNGduIsadinNUnlsAToNEoua:wuyo An
IRunoUAUKUNGUDT wSouisavenussivgWallud vodlnide na:
n:duoannan Uigdidhrunenisidudguenaisuinisisadvoloide

BDMS WiioiWuuu 5,456 d1u anulasinnsinggd 2.9 riua.
uasSn BDMS aydnasnuwsunlasunisiingya "BDMS Silver Wellness &
Residence" wSoUIWIVgoIwuuanu 5,455 &uuin 10u 29,000 &uuin
AAIEIESYIKUSNsIul 73

SIRIgRoNAUiyATKU ogR 3.10-3.30% siod U9 30 D.9. fia 2 n.A.
SIRI Us:mrArnunansneniboruistns:udottio Us:nnlusesans Tu
OUs=AU na:Ouinugifiorur] $1uou 2 yn A 3.10-3.80% ol S1umoniTe
NN 9 3 IFeunaonogAur IUAvauroUsssuIluN1SAoTUS:HIIAUR 30
0.0.1a: 1-2n.A. 69 U
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Corporate Governance Report of Thai Listed Companies 2025
CG Rating by the Thai Institute of Directors Association (Thai IOD)

Score Symbol Description AOUHNE
90-100 AbLbAAA Excellent IEN
80-89 AALAA Very Good AN
70-79 AdA Good A
60-69 AA Satisfactory Awold
50-59 A Pass Wl
<50 No logo given n.a. n.a.

dunAuauiasuanidunssunisusEning( 10D)

wadso9nsiNURIaRvNISUSBNIAN:ID8URIEAIIST 1Tuwanlionnisérsoviia:Us:IDuvoyanusdnenn:Idoulunanananniw dikuUs:InAlng ia:
nananannswe 15U 1 To ("USBNIAN:IDU") IUAIWEFoaNsTsU: lasiduloyaRtjaununoluanunsnindils waghsovsunaoduibunistiniausioyalu
UUUBWVaIUANANIEUDNFBUINSIIUNISANNURIaTaNIsveusEnann:iTau Tnelulhitunisds:iduwanisUfifuiunSonisaniiunanisyasusEnan
n=i0ou SnMullsTEToyaneTuvesusBnenn:IduulunsUs:I0u cadu wadsoanianitIuTgIdunissusavtiuwansUfuAvundanisAIGunisvod
UsBnaan:aTeu na:ludieidunisiiAniuzuniunisasnuiurannswevedusGnann:ideundoAiu:unlne Wigvoyadunosigaansruryrruvasnuiodlunis
dins:AilaAnautslunstiioyaln q AiNuouUSBNIAN:IToURIdAITUWAZNSoT

AU UsBnrannswe Al (Us=inAlng) $1n (unsu) DlREuTundasUsoutiunouASUtoUIIR:NEOIVEIWAZNSIINEND

DAOL: ADIUKLNEVOIATIUEUA

“Fo oy nNs1ANT990U MINGA Yarnmudedeiugnu InsAarddwanauinuium 10% (UsouRuduwa)
“fio” |da\1<nnsmev<‘)Uu #Non yarmuJdewugu Ingnanduwaneounusnand 0% - 10% (Usouruduwa)
“vg” tou91ns1ATe9UU gIndn yaAnmudedsmugnu (usouruduwa)

HUIEIIE) : LIAROUINUAA ARSI IIUAEUIAIAN WA WIGSIVOIAAIANITLTU HéDanaIlLVTU

10D Disclaimer

The Corporate Governance Report (CGR) of Thai listed Companies is based on a survey and assessment of information which companies listed on
the Stock Exchange of Thailand and the Market for Alternative Investment (“listed companies”) disclose to the public. The CGR is a presentation of
information from the perspective of outsiders on the standards of corporate governance of listed companies. It is not any assessment of the actual
practices of the listed companies, and the CGR does not use any non-public information. The CGR is not therefore an endorsement of the practices
of the listed companies. It is not a recommendation for investment in any securities of any listed companies or any recommendation whatsoever.
Investors should exercise their own judgment to analyze and consider any information relating to the listed companies presented in this CGR report.
No representation or warranty is made by the Institute of Directors or any of its personnel as to the completeness or accuracy of the CGR report or
the information used.

DAOL's Stock Rating Definition

BUY The stock’s total return is expected to exceed 10% over the next 6-12 months. The stock has good
fundamentals and attractive valuations.

HOLD The stock’s total return is expected to be between 0% - 10% over the next 6-12 months. The stock has good
fundamentals, but may lack of near-term catalysts or its valuations are not attractive.

SELL The stock’s total return is expected to fall below 0% or more over the next 6-12 months. Stock should be sold

as negative total return is anticipated due to deteriorating fundamentals compared with its valuations.

The stock’s expected total return is the percentage difference between the target price and the current price and excludes dividend yields.

Disclaimer: Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL SEC
makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOLSEC has no intention to solicit
investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability for any loss or damage of any
kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved. This report may not be reproduced, distributed
or published by any person in any manner for any purpose without the permission of DAOL.SEC Investment in securities has risks. Investors are advised to consider carefully before making decisions
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