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Calendar (Week)

Date Country Event Period Surv(M) Prior
30-Aug EC Consumer Confidence Aug F - - 16.0
us ADP Employment Change Aug 206.43k 324k
us GDP Annualized QoQ 2QS 2.4% 2.4%
usS Pending Home Sales MoM Jul -0.5% 0.3%
31-Aug JN Retail Sales MoM Jul 1.0% -0.4%
CH Manufacturing PMI Aug 49.1 49.3
CH Non-manufacturing PMI Aug 51.2 515
TH Mfg Production Index ISIC NSA YoY Jul -3.3% -5.2%
TH BoT : Thai's Economic Monthly Report
EC CPI Core YoY Aug P 5.2% 5.5%
us Initial Jobless Claims Aug-26 -- 230k
usS PCE Deflator YoY Jul 3.0% 3.0%
us PCE Core Deflator YoY Jul 4.22% 4.1%
1-Sep CH Caixin China PMI Mfg Aug 49.1 49.2
us Change in Nonfarm Payrolls Aug 171.11k 187k
us Unemployment Rate Aug 3.6% 3.5%
us Average Hourly Earnings MoM Aug 0.33% 0.40%
UsS ISM Manufacturing Aug 47.1 46
5-Sep TH CPI YoY Aug -- 0.4%
7-Sep EC GDP SAQoQ 2QF -- 0.3%
us Initial Jobless Claims Sep-02 -- --
CH Exports YoY Aug = -14.5%
8-Sep JN GDP Annualized SA QoQ 2QF -- 6.0%
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" wasnruUds:noulunou BDMS(10%), TISCO(10%), SISB(20%), KTB(20%), JMT(10%)

" yudan 30%

Stock Picks (28 August -1 September 2023)

B e~ I
Weight Remark
25 Aug 23 Price (Bt) Recc Target (Bt)

Cash 30%

BDMS 10% 27.75 29.00 BUY 37.50 rnlsnauuvenesaasieutuUoRIUTRIREoU Covid TMSIHUTU Ia-gulfiondaudonAuF ISR UNTUUSINARUINVU

TISCO 10% 102.00 106.00 HOLD 105.00 sunAsUsunseRuduuailtiuda: 2 Sy MRAUDnoWUNautsuntu

KTB 20% 19.30 20.50 BUY 24.00 NsAGUNENd Ia=53unanIdun1unis 2:MiKkusseINIANTsaInUATU Ine KTB DnowiAuludesnsiaulnvesrils ia-ilurulnny ABuURANIIFASUIRY RANAI:EVUNNSNISNS:HUNTSaINUTrLa

JMT 10% 46.50 46.00 BUY 54.00 ANIRURURVU XD TuAUT 234.7.66 @0.34 UNN lla:AANNSINTASUNE 3 WansAITUR-NAULIAUIR

SISB 20% 34.25 36.50 BUY 40.00 Mo:aRanNssUIBeIRTTUsUGaURITISIUaNgRsUUNERLINTUTUSLNAR Tnalawn103UBa090uUDaN0UNSN 68% VousnaMIIARNISUUR SISB
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US Gov. Bond Yield 2, 10, 30 Year
Bond Yield change to uptrend since mid of 2016

Last Price M USGG2YR Index 5.0779 M USGG10YR Index 09/30/2006-02/26/2023 3.9432 M USGG30YR Index 09/30/2006-02/26/2023 3.9309 M USGG3M Index 09/30/2006-02/26/2023 4.7811

M SPX Index 09/30/2006-02/26/2023 3970.04

Low: /

Hi: 5.0779

Q3
2008 2009 | 2010 | 2011 | 2012

Source: KTBST Strategy (Research)
USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Quarterly 31MAR2007-26AUG2023
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Commodity Index

Normalized As Of 09/28/2022 Last Price SPGSAGTR Index - on 8/25/23 -4.573 M BCOM Index -6.4536 C01 Comdty -5.4187 M LMEX Index - on 8/25/23 5.8225 W A Comdty -30.8398 M C 1 Comdty -29.7912 M KO1 Comdty 22.7735 M CT1 Comdty -3.2397
Hi: 37.6272

22.7735
20

Sep30° Oct14  Oct31  Nov15 = Nov30 = Dec15  Dec30  Jan16 = Jan31 = Feb14 = Feb28  Mar15 Mar31 ~ Apri14  Apr28  May15 ~ May3l  Junl5 = Jun30  Jull4  Jul31l ~ Augls
2022 \ 2023
FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commeodity Index 001 Daily 28SEP2022-26AUG2023 Copyright@ 2023 Bloomberg Finance L.P. 26-Aug-2023 08:05:27
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AUAVMNINISOSUI. WArUBEanSgaumnrt DAOL SEC

= Tyunns:NSOUWIUBEVaIIUITRILEIT FUMIRISON:MISDIBIANAUAHSTINuoAUNTSIATVINYMIASUTAIA:NISAN 1ToUIFUN Tsauln STUUMS
NS:NSOIWUBEAaKST InUN1IEauFUTUGUA KT

B dUnNV10s08Inoss1evud uisuaulalninuniaunigounsidnivia:dals iInornSonuvktinAvousgua soufivgunssnowvansy Butioidu
nsIRUNIGouvauiiHUNNs:AUEINSIaNER INVTALIKUNSITOWUWAINUEUWUSAEIES-HIN 2 B1AUMISIUND

" 4190900 UNNS:NSOIWNUBEVoUTUS:UIN "Fulla:ansgmauiuBrynuAdIugInduInia:ANUAMNIBIuNISAIa:N1saINUNINTA BaiRuovodnu
UIMSNISAUASOINISANAKSTUNUNTE" Ingduv:-UnvonddalsauiAsyINvIa-NIsAIUIMISoNUansy ||a:Lj\]duﬁv:aéﬂ\]amwuoma"aum\]|ﬂsugﬁvua:
nsfnNyRsssulla:diatiusnw

" U AUIAzanSYuNISAVIINS:AU 6.9 lIduaiundaansiudnwiuu |w3ﬂ:ah§gm”a\]nfls§uﬁ'1@umﬂuéfnﬂmm‘)umnﬁu VOUzNIUIDIRADINISAUAN
INUASIA=WANUIINANSIUINTU UoN9NT IuWofidaournikyaAinIsAVIINUTURDY

» 3u GannnauvnUedusouso oglsinudifiosduninnisnidos:nangdunuansgd Tudunrkd nuonunsinUiymn
IASWYND 1azN1SAN
» HNNISMNSOB0UNUUIASUINYIG 9:RAFonatnku

https://www.ryt9.com/s/iq29/3447903
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% NISUSUADVUVOINATARUNAIIAONE

AONEN 6 1U.A.44 - ANGRU : 1 150U (+9.23%) / 3 150U (-4.67%)
3ONEN 6 NW.48 - ANTCU : 1 1AdU (+1.61%) / 3 1HoU (-5.02%)
0NN 23 8.A.50 - AAS : 1 150U (-12.17%) /3 150U (+0.11%)
AONA 3 N.A.64 - BIANUNI : 1 IFOU (+3.96%) / 3 150U (-20.3%)
30NN 24 U.A.62 - Us:8ns : 1 150U (+2.925%) / 3 170U (+5.54%)

Strategy Research



IwAsu. “IFisugn 1”7 Us=noulunoe

SOUUNENSYUUNS

1. ungyAnG ASTa (wssAIfolne)

2. ingUulse winsnuns (wssAIliolng)
3.unenisssu 198638 (WssAIfiolng)
4.UNgWs:Wus a1a5gon1A (Wssnsoulnuasusnm)
5.ungduUnu ¥rydsna (wssnnilalng)
6.Wa.;.0.W5S9IN 2UE0SStU (WSsAwauUs:3159)

NS:NSNNISAAY
7.UNgIASYFN N3EU SWD. (WssAITaln)
8.UNENNUNT FUFASIU: SUB. (AUUDN)

NS:NSNWIUBE

9.un99s19s AaUo1B SUD. (WSSABIRINYWEIUN)
10. wssAIwolne SUB.

NS:NSVALUNAU

11. UN9g5Y: FuguSedniv suo. (wssAalny)
12. unegswad Ua:lsi  sus. (Auuan)
13. wssnulelny  sus.

Ns:NSVUKIAINY

14. ungounu ¥rydsna  sua.  (wssAnilalng)
15. gy IngiAsud  sus.  (wssAnidlalng)

16. UN9dUR WSOUWSIU  SUB.  (WSSAWAJIUS:3159)

NS:NSHINUASIAzaNNSHU
17. 8.0.8SSUUd WSHUIWN SUD. (WSSAWaIUS:3157)
18. wssAnulolng  sug.
19. wssAiwolng  SUB.

NS:NSOIONEINNSSL
20. v.a.slonm NnaINs  sWI.  (WssAsoUlNeasIsR)

NS=NSHIWANWIU

21. UNYWS:=WUS d1asgdnin sua.  (wssnsoulneasnusim)

NS:NSINISHWUSEINA

22. ung9awus ausdIU  SU9. (wssAIwolny)
ns:nsovATNaWeIAsugfivla:diAU (Fdlod)

23. UnUs:1a5g 9UNSSOUNDY  SUD.  (WSsAIWolng)

NS:NSOUNSWEINSESSUBAIa:duIondou
24. Wa.n.0.WySIIN JIUISSIU SUI. (WSSAWAIUS:315Y)

NS=NSONEYABSSU
25. W.n.9.nJ dondoy SUI. (WSSAUS:5131R)

NS:=NSOVISNIU
26. Wa.n.o0.IWUWU Basou suo. (wssAnilelng)

NS:NSWAILNEIALIAZASWIIUATVOIULYE
27. UNYNSIANR NOYAS  SUD. (wssAnulalny)

] - -
Ns:NsaunNIsnedinuoNa=Nw
28. UNIEN28AN9SSTU KAUANNRINAa sua. (wssAlielng)

NS=NSOIIMIUSSSU
29. Unyasessn nauds:nNu  sud. (wssANTelng)

NS:NSNMSOAUANYN SnenFans ddunazudmnssu
30. UWa108sSmU d800NUsE  SUd. (WssAIWelng)

NS:=NSOVENSISTUEV
31. uw.saunu ASID swo.  (wssAwalng)

NS:=NSOVANUYISNIS
32. unwdnu AduNaT su. (wssAIWolng)

ns:nsounanlhu
33. wssAiwolng  sud.  (Inosinnan)

SguunsSUs:91d1inuIgnSIUURS
34. UNWOUIWES gUazIdeRn
35. wssAIAN sUB. 1 113

https://www.posttoday.com/politics/698722



NS:NSAVAIALY*) lazKUNINYOVDY NUNS:NSIVIKATU DAOL SEC

#NS:NSIINISAAN : AnaISoIuINSNISNS:AUIASYIND HwasounanIwinnvoulFAsugne nazfAnual
wanuAaINKUUINNEA 1A:INEIWUNUAUMINASIIIA:NWSDU UINNEA 15U an10un1siiU §udnau KUNDY
nasainu n1slé9Iren1nse na:gate=iwunduAtdan iiaveninesiuiSouvesnisianiiundnea nuulouie

wssaiwalng
Aunineaveou : Auhaglundusolll suanis, non-bank, AMUan (usina+audina) UAuanEINNSSY

#NS:NSIVAUUIAU : arusioidosnisadnus:uuvuas + [adanannd doulnnyilusnuiau naznAudunig

u192:10ulnasun1ssniwwA
Auningotiod : BEM,BTS, VGI, PLANB, DMT

#NS:NSIINAVINYINANWA : alivauunisriouinen Arossiielsasu+§uonis-nasiu
Aufineotios : CENTEL, ERW, MINT, SPA, AOT, BAFS, BA, AAV, AWC

25-Aug-23
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NS:NSAVAIALY*) lazKUNINYOVDY NUNS:NSIVIKATU DAOL SEC

#NS:NSIIWAWIU : ulvurgliinrneinyanou Aewsreruausinwasiu fennanssiies:iinals
dgouinuijlos

Aunifgoviod : PTT, BCP, ESSO, SPRC, OR, PTG, PTTEP, SUSCO, TAE, AIE, TOP, GULF, BGRIM, GPSC,
GUNKUL, RATCH, EGCO, EA

#NS:nsSovINUYASIIA:ANNSN : ulsuredouindoinunsnou Tudounduy GAouinvtiosinaAsge:iilu
qua (dounnna AlilAufoglunain)
Aufineotiod : STA, NER, GGC

#ns:nsovlodn : INYOWUSSNPNNIASTI:UNISUSUUSIS:UUVOINIASTION

Aunifgoliod : AIT, ITNS, ILINK, ALT, FORTH, ITEL, JTS, SAMART, SDC, SKY, THCOM
25-Aug-23
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Unlw ASW. DAOL SEC

TrosinwssAliolng

_UNUNSTUUMS AUR 30 UNEIASWYYN N3AU INUAIRAUNENY WSSAIWOINE

B SouUNgNSTUUMS AJU SUD.ANWISNNS Uw.saunu ASIFD KortinwssAiialng
" SU0.UMIRINY (UN1) UNYNIISSSU 10885Y sourorUnwssAIolng

" SUD.AUUNAL UNYUS:IAST JUNSSOINOY laviSNswssAIfalng

" SUD.WANNU UNegawus ousidmU sedrortinwssAliolng

" spo.mvUsHinA ungUiudsd wiinsauns
" sum.Us:EUINUNENSTUUNS UNIWOUIWSS BUa:IBun InudtwssAielny -~

SU9.AUUNAU UNBUs:Iasg Junssounad ~ SUD.WAWNIU Ung9awus ousdmul

Ut w.A. 2554 Tasunsiuaituds:su Us:aunisnin1snuiu

— aunBNaNIYINUSIUNS 2548, 2550, 2554, 2562
— ORRMNSSUISNISNISINU NISAAY NISSUNAISIIAzANIUUNISIIU

AnU=NSsiuIsNiIsNisdounuudsiudsiunng
wWonRNuIa:=gNIawin aniyinusiuns Aou
38UIEIAVITUSTUUNSEO8IINSNSNSOV — ORAMNSSUISNISNISWHAJUNIFASUIND

ALUNAU uSgUNAUNENTIENUN BUINS — ORAMNSSUNSNISIUUS:UNTU

https://www.thansettakij.com/thailand-elections/573167 ?fbclid=lwAROafcdfn7z5bSTij178nIWn8Cr525SMMuJR8rT3z81375SUOazYI12r1nwl 11-Aug-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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https://www.thansettakij.com/thailand-elections/573167?fbclid=IwAR0afcdfn7z5bSTij178nIWn8Cr525SMMuJR8rT3z81375SUOazYI2r1nwI
https://ptp.or.th/archives/people/%E0%B8%99%E0%B8%B2%E0%B8%A2-%E0%B8%88%E0%B8%B8%E0%B8%A5%E0%B8%9E%E0%B8%B1%E0%B8%99%E0%B8%98%E0%B9%8C-%E0%B8%AD%E0%B8%A1%E0%B8%A3%E0%B8%A7%E0%B8%B4%E0%B8%A7%E0%B8%B1%E0%B8%92%E0%B8%99%E0%B9%8C

Unlw ASW. DAOL SEC

» SUJ.AAY

https://www.posttoday.com/politics/698228

HOW BLOCKCHAIN WORKS

HuRImoa lunouruneved “iwelng” 1duln 3 1. What is a “blockchain®?

S LJ | I U U All records of actions on the blockchain are called transactions
A9

77N, block /TN

[V \ (U2 \

@0@ chain
‘ transactional records

Safe
Structured
@ Accessible
data
._: Name
Phone number i‘
11-Aug-22

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

> [Judn IKbounisiu app “IUNGIA?
> Token

» CBDC (Central Bank Digital Currency)

@Btog
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https://www.fool.com/terms/b/blockchain/
https://www.bitdegree.org/crypto/learn/what-is-blockchain
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Net Position (Equity) 6 parAnuIdIBe DAOL SEC
1
Foreign Net Position in Asia Stock Market 27-Aug-23
Last Update 12M YoY Lvl

China 30-Jun-23 : : 6,252 -41,410 6,779 -68,625

India 24-Aug-23 267 i 209 i 1,384 5,523 16,689 21,380 46,182

Indonesia 25-Aug-23 -34 i -177 i -1,180 -999 91 -193 -5,940

Japan 18-Aug-23 : -5,095 : -3,947 1,149 48,033 43,848 26,779

Malaysia 24-Aug-23 -6 i -45 i 35 349 -581 -1,355 -3,737

Philippines 25-Aug-23 -12 : -30 : -88 246 -222 -465 -1,158

South Korea 25-Aug-23 -100 i 292 i -950 -323 7,622 10,298 18,360

Sri Lanka 25-Aug-23 -0 : 1 : 7 14 16 101 181

Taiwan 25-Aug-23 -1,073 i -34 i -4,689 -7,683 3,565 -3,045 32,065

Thailand 25-Aug-23 -8 : 34 : -322 -684 -3,791 -2,863 -9,262

Vietnam 25-Aug-23 -34 :\ -65 ’: -110 -133 -165 720 1,858

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(®) 02351 1800

@ www.daol.co.th

(f) deol.th



Net Position (Equity) 6 mainnu 19188 DAOL SEC

Remark : malav Net position vouunaJnu

M1aUs:INA u 6 matnAUILIBY Us:Noaunoy
1500

India-S.Korea-Taiwan-Veitnam-

1,019

1000

740
774

Philippines-Indonesia
500 -

(500)

(1000)

Daily Net Flow ; Mil.USD

(1500)

(2000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(®) 023511800 @) www.daol.co.th




Foreign Net Position in Thai Market DAOL SEC

. L ] 4 > o Net Position Accumulate monthly 25-Aug-23
Foeign Net Position in Thai Equity (Million THB) ---- Stock Market ----- Bond Market SET50 Futures
unit : Million Baht Foreign Local Institution Foreign Foreign
4,000 2015 -154,346 79,055 -23,965 -53,052
3,000 2,805 2016 77,909 -8,653 330,956 214,343
2,000 1171 . - 2017 25,755 103,632 357,174 168,539
> 7 201 287,459 184,264 286,238 -45,101
1,000 . 345 510 W : ’ ‘ :
% - = BN . - 2019 -45,245 52,007 14,823 20,925
- L . - — 2020 264,386 33,456 35,245 110,844
-1,000 -394 -349 834 -388 -162 -297 2021 48,577 77,336 211,222 27,284
-2,000 2022 202,695 152,754 214,094 78,351
-3,000
-4,000 -3,348
-3,816 .
-5.000 Apr'22 10,869 17,678 6,783 60,310
S S G s May '22 20,284 8,827 27,812 134,749
v\;;; v‘)% vch(; v°°‘; v\g; v&; v"% v&; v\g; v&; v"% v&; v\)Q; v°°‘; Jun 22 -29,387 1,571 14,208 110,611
Q' SN N SN -] ,(,\’ N ,1/\; qj,’ ,{’b’ ,\/b( ,f;’ Jul'22 4,721 -9,931 -6,376 13,576
Aug'22 57,251 18,699 22,424 161,252
o L . . Sep '22 -24,366 -5,561 17,902 178,019
Foeign Net Position in Thai Bond (Million THB) Oct'22 8,649 16,351 20,888 78,540
2,000 Nov '22 31,099 18,205 68,216 71,206
94 1,295 Dec '22 12,710 5,438 62,674 -62,931
1,000
l Jan '23 18,344 -27,878 54,835 53,509
0 Feb'23 43,511 13,786 -37,370 123,839
Mar'23 -31,708 18,944 32,020 116,388
-1,000
Apr'23 7,885 277 26,416 78,214
-2,000 800 1669 -1,377 1,586 May '23 -33,276 37,329 29,744 -334,348
- Jun 23 9,102 2,842 -10,034 -380,373
-3,000 -2,3012,3012,301 Jul'23 -12,609 7,195 36,822 -362,260
P DE -3,011 Aug'23 11,224 6,982 -44,118 -307,921
-4,000 -3,409
SRS SRS 2N R N TN BN BN C N R BN R
RIS i i 0 P S S S I e e
SN N T S N G L s s AL
2023 -130,972 58,924 35,485 1,524,076

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

P | n - - ¥ A4 -
nungammsnansaavaaunamumads:mmwu/an mnnqm
25-Aug-23 : (IUSsuingudunou) sousoulng DAOL Strategy

‘-._._.---_u--_;------ s D o
{ huny % nIsnoaguvu \l nunuy % N1snoanav
| iy yaAuadnu * : e yaAluadnu *
wu/an : Iwu/an }

l IwWu/an (@auuin) I [Wu/am (@uun)
| SCB 0.23% 921 I PTT -0.09% -904
I BH 0.26% 537 I SCC -0.15% -585
: JR 4.41% 189 |  JMART -0.89% -276
| NETREIT  3.80% 116 |  BEM -0.07% -99
I BPP 0.24% 107 I COM7 -0.12% -89
I HANA 0.17% 87 : CPN -0.02% -57
| JAsIF 0.14% 77 i KBANK -0.01% -35
I cHavo 0.66% 59y MC -0.30% 29
I TOA 0.09% 54 I SKY -0.11% -27
I MINT 0.03% 49 ' SPALI -0.05% -19

\------------'

KUTBIKR : YaAITuadnuIWw/an AudruNduoruRuRiVasunlas TneldsinUnandn IWeldsuuifeu (WTsyaAnanadesee)

©_02351 1800 @) www.daolcoth () deolth @) deolth

source : Bloomberg
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DAOL SEC

H [V |
L7 3 -

ufyaA1nsiionsovvoultinainuAuus:INAIRY/an UNAgA AufyaAnasiionsodvodlinavnurtgUs:INAINLan ULINAEA

Net Buy/Sell unaynumn1gus:ine

WEEK

25-Aug-23 : (IUSsUIRBURUaUMKoU) sousoulny DAOL Strategy 25-Aug-23 : (IUSguingunuduganigvadinounau) sousoulne DAOL Strategy

\
I
|
|
|
|
|
|
|
|
I

4

’-—----‘J----~ . 4 Pe .
ﬁ:uﬁfj % nqsﬁgq\]ﬁu \ ﬁ:uﬁ[j % N1sNoanay ' ﬁuﬁﬁ % ﬂ’]SﬁOEJ\]VU )} ﬁuﬁﬁ % nN1sfioanav

l | 45163 I [
: I yaAniguaInu * I e yaAniduadnu * | oA _IQaﬂ"“alja‘"!U* : A :Jamlﬁlvla\lrlu*
Wu/am (Euuin) I Wu/am (Euunn) I IWu/an (@uun) IWu/an (Euuin)
| SCB pe. 10,897 | sce T &3 | scs 2.77% 10897 1 scc -0.31% 1,170
| pTT 0.27% o705 | SPALI 1048 ¢ 15 J e 0.32% 3257 | SPC -4.43% -879
| BH 0.74% 1635 | CPALL 0.07% : ach | eH 0.77% 1503 | SISB -2.61% -841
| BDMS 0.30% ol SISB 0% 25 | soms 0.30% 1000 | TTB -0.48% -809
| DELTA 0.03% 8L | AHC 011% P94 I misco 1.14% o0 | AWC -0.47% -613
| EGCO 0.47% sz | 3PN 0.05% S84 |l csa 0.97% sar | CPALL -0.09% 535
| TOA 0.56% seed ¥ 047% 4 I Ecco 1.11% 703 | MINT -0.28% -530
| coM? 0.40% e o 0.63% %k I cur 0.12% 703 | GPI -49.00% -465
| CBG 0.31% A e PTTGC 0.04% pid I » 1.54% so1 I SPALI -1.04% -422
l\ KTB 0.09% 22 | RUH 0.65% =t I e 0.20% 462 ’l BANPU -0.50% -370

v \

HUNBIKA : YaAIRuaINURIvL/an ANusrueNSUUAURIVEBUNUaY Tnelistndndngn ifeiussuifiou (Utdyarianados)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source : Bloomberg, SETSMART , SET
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HUNBIKR : YaAIsuaINUAITL/an AusruINgusruRuRIVdsuNlay InetisinUndngn ieldsouifieu (Lldyarnanagesd)

source : Bloomberg, SETSMART , SET
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Portfolio Performance DAOL SEC

50.00% 50.00%
DAOL Portfolio Accumulated Return 45.00%
0,
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Win Rate 44.08% 0.00%
| 19.61920:00%
3 20.00% 25.00%
E 20.00%
(&)
< 10.00% 15.00%
@]
S ) . 10.00%
= 0.00% AN AN J . , N . e, \ 267% 5.00%
5 0.00% H! W ‘_',“-\..‘l’,r' “,"\_:‘ "\‘ l,l“',’\\ - ¢ ’ ' '
@) 1000% i NN T e Y 0.00%
b =1U. M S e
= -17.0 «==DAOL - - -SET100 N -5.00%
-20.00% -10.00%
(N N EN N EN a 9, 9% Q) 2 9, %, 2, 9, g 9% % 0 23 323 0y ge) =) o) e}
v N2 & & & N N N g N g N v N & 4 g g v ¥ g N N4 g N
IR M \\@"“ ,\\\‘L\% N LI AL A LA AL LA - LA \\»o\“” \\\“v\” R LA LA I LA LR AN U

“AUNYIKG: YaAISUAUVoIWaSA ru SUR 30 N.A. 64 B39 NYaAMWasH Skynet 9NUUUSUIEMsBavelnaldsiAIiUn (ATO) veurunisBalia-viaifielins Action IJulUmunagnshoisuinnan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Portfolio Performance

DAOL SEC

25/8/2023 17:01 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
GUNKUL ENERG 10% 3.64 32,400 117,936 3.72 120,528.00 2,592.00 2.20%
KTB BANK 20% 19.80 11,900 235,620 19.30 229,670.00 (5,950.00)] -2.53%
JMT FIN 10% 44.25 2,600 115,050 46.50 120,900.00 5,850.00 5.08%
BEM TRANS 10% 9.10 12,900 117,390 9.05 116,745.00 (645.00)| -0.55%
SISB PROF 20% 34.25 6,900 236,325 34.25 236,325.00 - 0.00%
FORTH ICT 10% 33.50 9,000 301,500 34.25 308,250.00 6,750.00 2.24%
SET 1560.2
Total 80% 1,123,821 1,132,418 8,597
CASH 20% 63,675
Total Portfolio 1,196,093 19.61%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

@ www.daol.co.th

@ daol.th

@) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisavnu woasaru DAOL

o _— W g = ! o P w — o
NATNSUSNANTNDNIVYANRSYY IINNISIUDY [ WOSAHUOUU ISTU1 BEM,

SIRNUISOINISAY ASU.O8Y 9:N1[KNAAEN GUNKUL. FORTH* 99 1a-4n

99NIIUD sideway A trading zf'oue:iu BDMS. TISCO mualuwasm

- e _ ' ' A < () et . - o
Iwnudaoulnry 2:1vaunnilsnu o wosaruUs:naulUgios

Domestic Play uanv U IWSﬂ:h:'ueT\] BDMS(10%), TISCO(10%)
ml'wUs:mH uJdavgaunounnnu lng 4 no SISB(20%), KTB(20%),
nisainuloniatunasiunasinunals Taun JMT(10%)

BGRIM, JMT, SAWAD, EA

* HUA DAOL IJTAoariunains:Hiugimugiu

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



wasmrudUU DAOL SEC

" wosmAudUL 1s1UN BEM, GUNKUL, FORTH* oon 11a:tin BDMS, TISCO Nuniu
WOSH

" wasnruUds:noulunou BDMS(10%), TISCO(10%), SISB(20%), KTB(20%), JMT(10%)

" yudan 30%

Stock Picks (28 August -1 September 2023)

B e~ I
Weight Remark
25 Aug 23 Price (Bt) Recc Target (Bt)

Cash 30%

BDMS 10% 27.75 29.00 BUY 37.50 rnlsnauuvenesaasieutuUoRIUTRIREoU Covid TMSIHUTU Ia-gulfiondaudonAuF ISR UNTUUSINARUINVU

TISCO 10% 102.00 106.00 HOLD 105.00 sunAsUsunseRuduuailtiuda: 2 Sy MRAUDnoWUNautsuntu

KTB 20% 19.30 20.50 BUY 24.00 NsAGUNENd Ia=53unanIdun1unis 2:MiKkusseINIANTsaInUATU Ine KTB DnowiAuludesnsiaulnvesrils ia-ilurulnny ABuURANIIFASUIRY RANAI:EVUNNSNISNS:HUNTSaINUTrLa

JMT 10% 46.50 46.00 BUY 54.00 ANIRURURVU XD TuAUT 234.7.66 @0.34 UNN lla:AANNSINTASUNE 3 WansAITUR-NAULIAUIR

SISB 20% 34.25 36.50 BUY 40.00 Mo:aRanNssUIBeIRTTUsUGaURITISIUaNgRsUUNERLINTUTUSLNAR Tnalawn103UBa090uUDaN0UNSN 68% VousnaMIIARNISUUR SISB

| Portfolo | too% | | | | 00
oser || dse020l | |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Strategy top picks DAOL SEC

BDMS “ Mlsvenemoa:rioufiugiUos Non-Covid IWUU
v — - - ° BDMS
(UniBunagns 29.00 unn ; $1AURA 27.75 U1N) Alssulasing
X9 P 253 4 3386 3113 Y0 506
= BDMS 10uAunGwads:nounisia naagUosnauintdusnasnuaulneias i i I I i
ANBIA 1a:guduRuitinadnurnaus:inAin1s8ovisunina Afontan g
MY %&”\@ \°”°\W @“0 Q\@\W N\O\W \°”°° \0&

20,000 80%

" lsans 2Q22 og 2,664 &UUN (+83% YoY, -22% QoQ) nrlshanal
QoQ 1Juuni itiavanAudoslugovrtindou 2:ldoenduns . o oo
69% 12 711 ’ 14,563 40;:

—_ o ol 2 v 2 ! 15,000
" 157Us:i0unlsgnsd 2022E A 11,956 a1uuin (+51% YoY) 1a=U 2023E 10,216 9191 o
w L od [ w1 ] — — 1 10’000 7 214 7 93 10% OD
12,879 &UUN (+8% YoY) huulnesieliisouvenaso glousiwsAnaug | I e
— —_— - — ' i -40%
s:AuUNAN 30% lla:s18ln Non-COVID VaufmImndItiov 0 .

-60%

2017 2018 2019 2020 2021 2022 2023(f) 2024(f)

" Imsund 2/2566 Isswgruransvinwdaoniing 9.s:g9v [suweunaluinso s Net Profit —Growth
1IKIn 58 INUATAUSNsIWansnuldiou Tnunsu 2566 $1UoU 59 1RO

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Bangkok Dusit Medical Services PCL (BDMS)

. I o
T I |
A i ‘

il
i

L No Gaps
13/1 3713 [3/20 [3/27 |43 4717 [a/24 [5/2 |5/15 [5/22 6/1 _ |6/12 |6/19 |l6/26 [7/3  [7/10 [7/17 [7/24 [8/2 |8/15
Feb Apr [May Jun Jul Aug




Strategy top picks DAOL SEC

“dunugninu sounuAuIU duaniSuulsdISuudUINSS”

(Unisunagns 36.5 uan ; s1AUA 34.25 UIn)

= 9anaved SISB  AIs1uuIfurinlsiudull Ae N1o:onannssudiidolAi
Jrusugaulanissunanansununsiauiniulueunan Tngiaw:s199 udy
Jo9Uuldndoundn 68% vousnomsEniISoUn SISB

" rlsans 2Q23 agin 155 &7UUTN (+99% YoY, -2% QoQ) IAuIn9INFIUU

uniSsuniwuvunaznisusuAinouus:910 Tuviusi QoQ amadidntieson ™ e e T
\ 800 82% .
extra activity Rtiooaua:uuinAlEanednsulsaSou 2 Ikalnuiiaun 600 i o
' 31% %
" Us:urunisnnlsanst 2023 A 673 &Uunn (+84% YoY) Iudlliu 2H23ET  “° 5y 05 <]
" ¥ 4 R T 202 x 200 0% 5 w . -20%
key driver AoNISIWUVUVOIRIUdUUNISYUNUMaIUOY lazn1sUSuATInouvu o B 0 . — 20%

2017 2018 2019 2020 2021 2022 2023(f) 2024(f)

Bye:Uvuluimdu &.n. vounnu

W Net Profit —Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th




SISB PCL (SISB)

Strategy Research



Strategy top picks DAOL SEC

GUNKUL “ |&inlsWusioitiov nazidwauvondsooniirysn

(Unisunagns 4.00 uin ; stATUA 3.64 UIN)

= juns=iaRunius:IRuIaWn=69 Tng GUNKUL s=y 1gesulitinunqruigidasu
Arys1dulonianiiduoon douluds:inAguiaurtinnnysinisiwng Gule 2 JAu

NUATUIIWU
" qqlsnsdisn 895.06 au. IWUTU 28.60% aaryryrtuW uso vodwanAs s e
Aduinu Asludouvednusuinuinead souludulassmswanwwwasaw o 3,412 3011 poy
" Us:uarunasnnlsunit 2023 A 1.6 Wuau. (+35% YoY) nadiudltiv 1H23E i Jeos Egg
I6An3AUs:I0U a=USUNnUWAAWAINWANUAUAIND:ZININIAEAATS ¥'s00 o

1,000

" ppnann price in UssidunausnanivaUnasouluinds Gvnouonsoog Aslonia
Tun1slfgiu EPC  IsulWWAIWuIRUKaIIASINISWAIWIUNAINU 5.2GW 15U

-20%
-40%
-60%

-47%
2017 2018 2019 2020 2021 2022 2023(f) 2024(f)

i Net Profit —Growth source : DAOL
NOdsy

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Gunkul Engineering PCL (GUNKUL)

Strategy Research



Strategy top picks DAOL SEC

KB « fnls 3Q g9e:Insioitiou ”

(UniBunagns 19.80 unn; s1AUA 20.50 U1N)

8780 8358 8450 g109

= nasndunend na:sgutaniduniunis v:nlAussgNIANIsadnuAvu Ing KTB TR uiAu
Tuideumsiaulnveanils na:ziduRulrnny NBINUAANIASEINY NAIAY:AVUNISNISNSAU

' o> Vi Vi Ui i Ui i o Ui Vi W
® KTB Us:mAnlsans 2Q23 ogn 1 hlJudiuuin (+22% YoY lla: +1% QoQ) 10ulUmun flsansselasing

nalnIazIsInIA InuktininanAguanirogusioition Ineid NIM IWLTULINNGIATA

50,000

= uoltiurinlsansiu 3Q23E 9:IWUVUIANY YoY na: QoQ 9ndrsevanduasius:Ausmiias

40,000

R s 28,491 29,284 40%
NIM niwuvulan 3000 1000 2L %
® DAOL Us:1dumlsgnsu 2023E-2024E 1 4.0 KU au. 11a: 4.3 hidu au. +19%YoY na: 20,000 ?;/;y
+8%YoY MUaRU 10000 0%
' 0 -60%

= ulguneSgunalnu TuiSesveaumisianiiuanruulrnuUs:sBU :MTRIdNIsTENULU app 2017 2018 2019 2020 2021 2022 2023(f) 2024(f

i Net Profit ——Growth source : DAOL

“IWUAIA” uNTU 1I.NVT AVADIRIM9:038IINIIUTusUIuUIR (9:18 Blockchain nSalu)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Krungthai Bank PCL (KTB) 21.50

21.00

»3120.50

‘”*”"nl
'!|'. 19.80
" 119.50

119.00
W u 118.50
‘”M 118.00

' i ‘1 51750
' || H“" || 117.00
“ ff .0 116.50
116.00

115.50

Wl
| ‘WH. " .l"ﬂ”

R
] il
Dttt |l L
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- DAOLSEC
TECHNICAL VIE

28 August 2023 # 157

SET : INSYAIIUWOUNIKUAKUNNIIUoN | SETS0 INdeX FutUres

IUOSU 1550-1557 9A IUOAIU 1568-1573 9A

nuolliv : Sideway Up

nagns

Tudamu: : r1duno:=iUm Long //
rniUAisIinAnuoAIUKI99Ko: Short
Iauau

aniu: Long : fio nam 948 Unaniu:
aniu: Short : KINIUSN 957 ADSK
0n9:60 Unaniu:

Cut Loss Cut Loss

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (%) 02351 1800 (&) Wiwwidaolicorth




DAOLSEC

$i CASH BALANCE

28 August2023

KaNNSWENREA Cash Balance Us=1dunr

* KGEN /KGEN-W2 28 d.n. 66 — 15 N.4. 66

* KGEN-W2 28 d.n. 66 — 15 N.¢4. 66

nannswenan Cash Balance

21 d.n. 66 -8n.4. 66

HUNEINA
* 56U 1 : IHBarosnIsouRuEaR 100% noude (Jru Cash Balance) + AMUAIUDMDIRNUEOVIE

= §:6U 2 : [RBoMosnnsoIRUER 100% rioudo (Urud Cash Balance) + FUANUOIUOIRUEDVIE + AU Net Settlement

= 53U 3 : IKBasioenNnsouiduan 100% noudo (Uryd Cash Balance) + FUANUOMUIRUEOVIE + H1L Net Settlement + AIUBoVIEEASI0 1 JUMS

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(© 023511800 @) www.daol.



un31As1:KJ98WUTIUIUU DAOL SEC

News Flash:

(+) Tourism & Aviation (Neutral) IASUFUNSEULINSNIS "WSFE1" THUINRouIRgodu, Bulfe

(0) Pet Food (Neutral), TU (0/101 16.00 unn) ddoenamsandiasd n.a. Avuidntos +2% MoM, oamsn:ians:Jodnazissy
anav -1% MoM

(0) ERW Bo/101 6.50 unn) 1darindona:zinlsaiisy 4 ikenrgJu

Company Update:

(0) KTB (/101 24.00 unn) 10runenisiaulmduluniunin, 3Q23E In YoY/QoQ Tesio
(0) GUNKUL (Go/1U1 6.20 u1n) ssNvIAURUIMIJIWU, 2H23E N1lsidlonaln HoH

(0) EKH (Go/1U1 9.00 u1n) 2H23E Insaitiosniuninan high season

Analyst Meeting:
29 Aug: AMANAH
30 Aug: PRM

31 Aug: PLUS, SIS

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




10.0
8.0
6.0
4.0
2.0
0.0

orRrNWAUION
oooooooo

DAOL
Net Profit

Growth
EPS

Dividend (DAOL)
Dividend Yield (end of year)

Dividend

8.9%

3,50 500 7.00 7.75 6.30 7.15 7.58

7 7.8% o 7.8% r 9.0%
°71% 74% 7.6% > - 8.0%

71 5.8% 5.6% - 7.0%
- 6.0%

2016

5,005
18%
6.25

2016
3.50
5.8%

TISCO

8.2%

- 5.0%
- 4.0%
- 3.0%
- 2.0%

7.81 8.14 | 1.0%
‘ ‘ 0.0%

© A B O Q0 N AR R
NS B s ST S A S\ NS
DT DT ADTEEDE 4D ¢ AOF ¢+ q/er?) Ag
Dividend SR

7.5% 9.0%

. 8.0%

3% 6.4% G BO% 7O%

a3% 9% 44y T2 6.0%

5.0%
4.0%
3.0%
2.0%

6.00 5.00 5.00 4.25 225 295 3.25

3.15 3.60 [ 1.0%
‘ t 0.0%

2017

6,090
22%
7.61

2017
5.00
5.6%

2018

7,016
15%
8.76

2018
7.00
8.9%

TISCO_YLD

2019
7,270

4%
9.08

2019
7.75
7.8%

2020

6,063
-17%
7.57

2020
6.30
7.1%

DAOL S

forecast forecast
2021 2022 2023(f) 2024(f
6,785 7,222 7,440 7,757
12% 6% 3% 4%
8.47 9.02 9.29 9.69
2021 2022 2023(f) 2024(f
7.15 7.58 7.81 8.14
7.4% 7.6% 7.8% 8.2%

6.0-7.0% =111 -130 UN

Strategy Research



DAOL SEC

b Dividend Stocks.
Dividend |
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 23(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn

PTL 14.40 0.27 1.25] 8.68 I Irreg 10.80
BRI 9.10 0.72 0.751 8.24 : Irreg 20.05
SAT 19.10 1.12 1.53: 799 |  Semi-Anl 10.60 High Dividend : Property Fund & REIT 06-Aug-23
SIRI 1.82 0.11 0.141 7.64 : Semi-Anl 803.49 ol T
SINGER 7.70 0.26 0.57: 7.38 |  Semi-Anl 87.01 div yield last
NER 4.64 0.31 0.34 733 1  Semi-Anl 19.89 Last price Last DPS Est. DPS F,equency 5-day avg volume Type
PSH 13.10 0.65 0.96l 7.31 : Semi-Anl 10.26 el
LH 8.40 0.35 0.61: 727 1|  Semi-Anl 350.88 (%) (times) Bt mn
MC 12.80 045 0-80: 6.67 : Sl e JASIF 6.55 0.23 0.941 1405 1 Quarter 47.45 Freehold
ORI i-
/330 057 058 664 1 Semi-An 8.7% POPF 9.75 0.18 1.03) 1071 |  Quarter 1.34 Free&leaseho
SGC 1.36 0.11 0.09 6.62 1 Irreg 10.54 bt d 94 A4 A4, A I 1.62 L hold
NCAP 3.70 0.241 6.49 : Irreg 36.20 ? ; ool ; 1 S : easeno
SPALI 20.70 0.75 1_29= 6.24 | Semi-Anl 85.82 CTARAF 4.98 0.13 0.08: 10.64 1 Irreg 1.30 Leasehold
KKP 55.25 1.50 3.441 6.22 : Semi-Anl 430.41 CPNCG 9.20 0.08 0.92| 10.58 : Quarter 2.73 Leasehold
QH 2.26 0.10 0.14 597 |  Semi-Anl 20.48 DIF 9.90 0.24 1.04: 1029 1 Quarter 267.33 Freehold
sC 4.28 0.17 0.26y 5.96 : Irreg 53.88 BOFFICE 7.15 0.17 0.17} 9.66 : Quarter 1.25 Leasehold
iah Dividend Yield K (K el J z Y, GVREIT 8.15 0.20 0.77: 9.63 : Quarter 1.26 Leasehold
High Dividend Yield Stock (Munv18Uuwa 1 ASv/U) FUTUREPF 1350 0.35 1.211 963 1 Quarter 483  Leasehold
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume ALLY 7.10 017 0.00: 958 : Quarter 3.96 #N/A
Etfall 2 R mCs) Stmn EGATIF 6.60 0.13 0.11: 9.27 1 Quarter 1.33 n.a.
TISCO Annual 1
NOBLE 416 0.20 e 3.0 WHAIR 6.90 0.14 0.67: 8.74 1 Quarter 1.41 #N/A
THANI 314 017 Al 27 1 PROSPECT 9.00 0.13 1.01] 8.57 : Quarter 1.04 #N/A
AP 12.00 0.65 Annual 159.6 CPNREIT 11.10 0.25 0.821 8.49 | Quarter 82.06 Leasehold
BAM 10.70 0.55 Annual 78.6 AIMIRT 11.00 0.22 0.89: 8.10 : Quarter 2.55 Freehold
ASK 23.80 1.44 Annual 19.9 INETREIT 10.00 0.20 0.001 8.03 | Quarter 1.88 #N/A
NYT 3.86 0.22 Annual 4.2 1 1
ICHI 14.80 0.60 Annual 115.49 1 1
AMANAH 2.40 0.20 Annual 4.40 e L L L L e
IMH 8.40 0.14 Annual 2.54
KTB 20.00 0.68 Annual 987.82
ILINK 7.05 0.20 Annual 2.43

(update dUnKa:zKTvASY)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




DAOLSEC

Market Indicators



Calendar (Week)

Date Country Event Period Surv(M) Prior
30-Aug EC Consumer Confidence Aug F - - 16.0
us ADP Employment Change Aug 206.43k 324k
us GDP Annualized QoQ 20QS 2.4% 2.4%
us Pending Home Sales MoM Jul -0.5% 0.3%
31-Aug JN Retail Sales MoM Jul 1.0% -0.4%
CH Manufacturing PMI Aug 49.1 49.3
CH Non-manufacturing PMI Aug 51.2 51.5
TH Mfg Production Index ISIC NSA YoY Jul -3.3% -5.2%
TH BoT : Thai's Economic Monthly Report
EC CPI Core YoY Aug P 5.2% 5.5%
us Initial Jobless Claims Aug-26 -- 230k
us PCE Deflator YoY Jul 3.0% 3.0%
us PCE Core Deflator YoY Jul 4.22% 4.1%
1-Sep CH Caixin China PMI Mfg Aug 49.1 49.2
us Change in Nonfarm Payrolls Aug 171.11k 187k
us Unemployment Rate Aug 3.6% 3.5%
us Average Hourly Earnings MoM Aug 0.33% 0.40%
UusS ISM Manufacturing Aug 47.1 46
5-Sep TH CPIl YoY Aug -- 0.4%
7-Sep EC GDP SAQoQ 2QF -- 0.3%
us Initial Jobless Claims Sep-02 -- --
CH Exports YoY Aug -- -14.5%
8-Sep JN GDP Annualized SAQoQ 20F -- 6.0%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

DAOL SEC

@ www.daol.co.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Aug CH  Caixin China PMI Mfg 15-Aug JN GDP Annualized SAQoQ 25-Aug us U. of Mich. Sentiment
us ISM Manufacturing CH Industrial Production YoY TH Mfg Production Index ISIC NSA YoY
2-Aug TH BoT Benchmark Interest Rate CH Retail Sales YoY 27-Aug CH Industrial Profits YoY
US  ADP Employment Change us Retail Sales Advance MoM 30-Aug us ADP Employment Change
3-Aug EC PPl YoY us Empire Manufacturing us GDP Annualized QoQ
us Initial Jobless Claims TH Last day for submit Financial Statement us Advance Goods Trade Balance
4-Aug EC Retail Sales YoY 16-Aug EC GDP SAQoQ 31-Aug JN Retail Sales YoY
US  Change in Nonfarm Payrolls us Housing Starts MoM CH Manufacturing PMI
7-Aug TH CPI YoY us Building Permits MoM TH BoT : Thai's Economic Monthly Report
8-Aug CH  Exports YoY us Manufacturing (SIC) Production EC CPI Estimate YoY
9-Aug CH CPIYoY U FOMC Meeting Minutes us PCE Deflator YoY
CH New Yuan Loans CNY 17-Aug JN Exports YoY usS Initial Jobless Claims
10-Aug JN PPI YoY us Initial Jobless Claims
US CPlYoY 18-Aug EC CPI YoY
US Initial Jobless Claims TH Car Sales
TH MSCI Index Review 21-Aug TH GDP YoY
11-Aug US  PPIFinal Demand YoY 22-Aug us Existing Home Sales MoM
US  U. of Mich. Sentiment 23-Aug us New Home Sales MoM
™ Customs Exports YoY
24-Aug us Initial Jobless Claims

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last

Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WD %Chg. %chg %chg %chg %chg update
World The Global Dow 40435  (122.3) 29 -02  -49  -15 119  25-Aug-23 Pangds Y1919 (%) 4 US25Ye 4 RoRd Yo 0 0% B s ke ool BN 509 25-Aug23

The Global Dow Euro 35350  (235) 07 05 25 1.8 41 25-Aug-23 (Government) Szrfgyja'B;"dd :': g: 57:;' %“Z‘: jj z?': ig'g 22'2”9'22

- -YearBon v o 1 -0. J . A -AUg-.

LR L ot 223 X 28 00 0 61 84T IPhueES US:30-YearBond 43 04 20 -042 6.8 75.0 322 25—Auz—23

Bloomberg World Index 385.4 (12.4) -3.1 0.1 -4.9 21.2 2.7 25-Aug-23 O -y 34 o 24 056 25-Aug-23

MECLWopd 23124 ¢ #(445) 25 02 48 < 8.1, ¢ #25:AUG523 THAILAND: 5-Year Bond 25 04 88 030 25-Aug-23

MSCIEmergin Market 971.0 47.0) -46 -1 6.9 -15.0 -35 25-Aug-23 i S A G R A B d T 25-Aug-23

MSCIThailand 519.3 8.0 16 0.1 05 2.2 24 25-Aug-23 THAILAND: 30-Year Bond 34 04 26 000 25-Aug-23
Americas Dow Jones 34,346.9 (718.7) -2.0 0.7 -3.1 -1.0 6.4 25-Aug-23

RASLAR 185907 (3014) 22 09 o 44 118~ 25°Aug33 Other Bloomberg Commodity Index 1055  (0.5) 0.6 16 152 153  25-Aug-23

Fo @Y 44057 (123 16 07 39 BE . 25-Aug-23 Crude Oil - WTI (spot month) 79.8 3.0) 10 03 -20.4 -187  25-Aug-23
Europe Stoxx Europe 600 4514 (7.9) -7 -0.0 -4.1 -1.0 5.9 25-Aug-23 Crude Oil - Brent 845 (1.8) 1.3 1.0 -21.7 -15.0  25-Aug-23
Euro Zone Euro Stoxx 50 4236.3 96.7) 2.2 0.1 -5.2 8.6 17.6 25-Aug-23 Coal Newcatle (USD/Ton) 160.6 15.6 1.6 39 127 -50.5 25-Aug-23
France CAC 40 72296 (85.5) -1.2 0.2 -3.3 8.6 15.2 25-Aug-23 Baltic DryIndex 1,080.0 (56.0) 27 2.7 -54.2 -0.2 25-Aug-23
German DAX 15,6318 (320.0) 20 0.1 -5.1 8.4 205 25-Aug-23 Rubber (TOCOM) Yen/Kg. 2115 14.2 24 3.8 -17.8 -6.0 25-Aug-23
UK FTSE100 73386 (225.8) -3.0 0.1 -46 2.4 -12 25-Aug-23 Sugar Futures (USD /Ib.) 248 1.1 22 0.6 39.2 456  25-Aug-23

- — - = Copper (LME) USD/Ton 8,319.3 (204.0) -0.1 -37 -19.8 19 25-Aug-23

Asia-Pacific MSCIAC Asia Pacific Index 158.1 8.4) -5.0 -1.5 -7.0 -12.4 -16 25-Aug-23 Ghina Hot Rolle 42 39330 ©8.0) 05 a4 50 o4
Thailand SET Index 1,560.2 297 19 02 1.1 -8.0 -5.1 25-Aug-23 GOLD (spot) 19150 © 26.0) 01 s o 89 25-Aug-23
China Shanghai SE Composit 30641 (224.0) 68 -06 6.5 -5.8 5.3 25-Aug-23 Soybean Meal Futures 228 (13) 00 o8 BE 77 25-Aug23
China Shenzhen CSI300 3,709.2  (311.4) 77 -04 -74 -12.2 97 25-Aug-23 Crude Palm Oil 38600 78.0 12 a5 396 89  25-Aug-23
HongKong Hang Seng 17,956.4 (1583.1) -8.1 -1.4 -9.8 -18.4 -11.0 25-Aug-23 Comn 4708 (13.5) 03 _15.6 -37.1 284  25-Aug-23
Philippines Philippines Stock Exchange 6,160.6 (290.2) -4.5 -1.0 -7.0 -145 -8.8 25-Aug-23
Indonesia Jakarta SE Composite 6,8954 42.6 0.6 -0.1 -0.1 -25 -34 25-Aug-23 Bitcoin 260243 (29134) 101 01 108 431 30.0 26-Aug-23
Japan Nikkei 31,6243 (568.5) -18 2.1 -35 13.7 104  25-Aug-23 Ethereum 16466  (1744) 96 04 15 504 11 26-Aug-23
Singapore Straits Times 3,189.9 (102.5) -3.1 03 -5.4 -6.4 -1.8 25-Aug-23 ARKW Investments 55.1 ©6) 107 12 141 369 49 25-Aug-23
South Korea Korea Stock Exchange 25191 (83.7) 82 07 34 -8.6 15 25-Aug-23 Global x Auto & Electric ETF 241 (3) 86 13  -109  -125 00  25-Aug-23
Vietnam Vietnam Ho ChiMinh 1,1834 (42.6) -3.5 -05 -2.0 -20.7 =77 25-Aug-23 BABA (Hong kong ; HKD/share) 875 (7.7) -80 -23 -8.3 -219 -8.7 25-Aug-23
Taiwan Taiwan Weighted 16,4816  (362.1) 24 -17 -4.7 -6.8 7.9 25-Aug-23
Currency USD Index Spot Rate 10441 241 0.1 2.7 59 -4.0 25-Aug-23

USD-EUR 1.1 0.0) 19  -041 2.3 2.4 8.2 25-Aug-23

USD-GBP 1.3 0.0) 13 -02 25 -43 6.3 25-Aug-23

YEN-USD 146 .4 47 -0.4 -38 20.3 -6.8 25-Aug-23

CNY-USD 7.3 0.1 -0.1 -2 14.9 -6.0 25-Aug-23

THB-USD 35.1 0.4 -0.3 -1.8 55 2.1 25-Aug-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800 @ www.daol.co.th @ daol.th @ daol.th
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Dollar Index & Thai Index
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BondYield
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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Fed & ECB : Assets Purchase (QE Program)
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Source : Bloomberg
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Market P/E (current & Forward) aenmnEmREREE, 27-Aug-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd i Curr(.ant LAST_UPDATE TIME
- . Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,444.41 15.53 E 14.19 « 12.78 431 6.44 25-Aug-23 25-Aug-23  anaLdi
PSE - PHILIPPINE SE IDX PH 6,160.61 1251 = 11.41 E 10.40 2.62 7.99 25-Aug-23 25-Aug-23 Aadilud
Straits Times Index STI Sl 3,189.88 11.20 10.26 = 10.29 5.28 8.92 25-Aug-23 25-Aug-23  FuFils
KOSPI INDEX SK 2,519.14 17.86 = 14.72 . 9.28 2.04 5.60 25-Aug-23 25-Aug-23 aunale
TAWANTAEXINDEX ~ TA 16,481.58 18.61 = 18.22 & 14.91 3.84 _ 537  25-Aug-23  25-Aug-23 ‘lawiu
ﬂg%m@fgu9.5,LHAL!ma%m.;';j.f;iﬂ;:;i.ié@izé st ira0 T ieas U300 A ah Auga8 a5 Auga8 e (SET)
. THAISETSONDEX _ © ~TH | 96047 278 : 1848 1620 272 359  25Aug23  25-Aug:23 |'luei (SETS0)
~ S&P BSE SENSEX INDEX IN  64,886.51 22.68 = 20.75 ; 17.55 1.38 4.41 25-Aug-23 25 -Aug-23  AuLiel
JAKARTA COMPOSITE INDEX ID 6,895.44 15.80 E 14.04 2 1.92 3.98 6.33 25-Aug-23 25-Aug-23 Aulaiiide
HO CHI MINH STOCK INDEX VN 1,183.37 16.24 = 11.81 E 10.14 1.65 6.16 25-Aug-23 25-Aug-23  Laauu
SHANGHAI SE A SHARE INDX CH 3,212.31 13.65 1 10.83 = 9.50 2.81 7.33 25-Aug-23 25-Aug-23 3Ju (A-Shares)
SHANGHAI SE COMPOSITE CH 3,064.08 13.62 = 10.85 9.48 2.81 7.34 25-Aug-23 25-Aug-23 3Ju (Composite)
HANG SENG INDEX HK 17,956.38 #N/A N/A = 9.03 = 8.22 3.93 (4.63) 25-Aug-23 25-Aug-23  #a9ng
DOW JONES INDUS. AVG us 34,346.90 20.60 E 19.36 E 15.88 2.08 4.85 26-Aug-23 25-Aug-23 &uisv (Dow Jones)
S&P 500 INDEX us 4,405.71 21.55 & 20.15 = 17.83 1.57 4.64 26-Aug-23 25-Aug-23 &uis4 (S&P-500)
NASDAQ COMPOSITE us 13,590.65 38.14 ¢ 35.63 = 23.00 0.80 2.62 26-Aug-23 25-Aug-23 &uis4 (Nasdaq)
CAC 40 INDEX FR 7,229.60 12.45 . 12.53 . 11.59 3.24 8.03 25-Aug-23 25-Aug-23  flFou
DAX INDEX GE 15,631.82 12.33 E 11.46 = 10.31 3.72 8.11 25-Aug-23 25-Aug-23 Laasiu
NIKKE! 225 JN 31,624.28 25.18 = 20.99 E 16.55 1.94 3.97 25-Aug-23 25-Aug-23  ditlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,788.54 12.82 § 1275 = 11.81 3.53 7.80 25-Aug-23 25-Aug-23 ¢151 (300 ussEn)
Euro Stoxx 50 Pr EC 4,236.25 12.01 = 12.12 | 11.17 3.53 8.33 25-Aug-23 25-Aug-23 151 (50 usEN)
STXE 600 (EUR) Pr EC 451.39 13.13 = 12.78 = 11.77 3.49 7.62 25-Aug-23 25-Aug-23  ¢151 (600 u31nN)
MSCI WORLD MULT 2,911.99 19.87 = 17.67 = 15.86 2.09 5.03 26-Aug-23 25-Aug-23  aatavinian (MSCI)
I’ q
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27-Aug-23 Trailing 12M Earnings per Share General Estimated Earnings ROhhbb bbb bbbl
fiiapat s eps £PS  Current ' FWD PIE FWD PIE
Earnings Yield :(Current Year) = (NextYear)
2019 2020 2021 Trailing 12M 2023(f) 2024(f) historical yields E 2023(f) E 2024(f)
ULALGe 89.6 66.1 106.3 109.9 103.8 113.0 6.4: % 14.2 12.9
Aadud 477.1 282.4 343.1 491.4 534.2 592.1 8.0 11.4 : 10.2
oA 1ls 230.7 158.0 182.1 290.7 312.5 310.1 8.9 & 10.3 10.1
LAUATE 134.9 111.5 244.5 143.3 181.7 271.5 5.6 14.7 : 9.5
e 620.1 667.9 1,218.9 917.6 897.2 1,105.1 D14+ e & 18.2 = 14.6
na (SET) o 190 259 7421 78.0 1. 8921 . 10281 42 12 17.7. 0 15,4
Ine (SET50) 54.4 33.7 49.5 45.1 51.7 59.3 3.6 i & 18.5 i = 16.2
auLde 1,664.4 1,776.0 1,938.9 2,809.5 3,197.8 3,697.0 4.4 21.2 - 17.6
aulafiide 304.1 187.6 244.4 401.3 2,855.4 3,598.2 6.3 = 14.0 12.7
Vaauu 62.1 53.9 80.2 79.4 94.2 116.7 6.2 = 11.8 = 9.0
Ju (A-Shares) 220.1 204.5 258.4 239.7 294.8 338.3 7.3 . 10.8 9.4
Au (Composite) 212.8 194.0 232.5 229.0 281.6 323.2 7.3 10.8 : 9.5
dadny 2,429.9 2,144.8 2,095.6 1,846.6 1,989.5 2,183.4 - 46 . 9.0 8.2
a1ys4 (Dow Jones) 1,510.5 1,292.7 1,809.7 1,739.4 1,845.3 2,162.8 4.9 19.0 16.5
a1d54 (S&P-500) 163.2 142.7 198.4 219.7 221.5 247.1 4.6 . 19.8 18.0
a1ds4 (Nasdaq) 318.2 309.5 438.9 412.2 474.3 590.8 2.6 852 « +n 27.7
HEoLAs 361.2 229.3 409.3 614.0 593.8 623.6 8.0 : 12.6 12.1
Leasiu 841.1 667.8 1,068.7 1,353.0 1,387.5 1,516.9 8.1 11.4 -1 10.4
elilu (Nikkei) 1,251.4 757.5 1,773.8 1,819.0 1,752.3 1,910.8 40 : 20.9 17.8
g5 (300 v3En) 104.9 77.8 110.0 149.1 142.9 151.4 7.8 1207 ¢ o1 12.2
g5l (50 v3En) 237.7 173.6 246.9 359.4 359.4 379.3 8.3 : 12.1 11.7
151 (600 v3En) 25.5 18.7 27.1 36.9 35.9 38.3 7.6 12.7 = 11.9
aalnviulan (MSCI) 127.7 104.6 152.5 168.6 167.2 183.6 50 = 17.4 & 16.1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




EPS : Growth Rate nannrudaAny DAOL SEC
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27-Aug-23 EPS Growth EPS Growth EPS Growth ! EPS Growth ' EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) : 2024(f)
unalge -26.2% 60.8% 34% = 5.5% = 8.9%
Aailud -40.8% 21.5% 432% i 8.7% = 10.8%
Kol -31.5% 15.3% 59.6% = 75% -0.8%
AT -17.3% 119.3% 41.4% X 26.8% = 49.4%
Lendu 7.7% 82.5% 247% = -2.2% = 23.2%
e (SET) -67.3% 187.2% 51%; = 14.3%; = 15.2%:
lna (SET50) -37.9% 46.5% -8.8%] 14.6%; * 14.7%:
Suldie 6.7% 9.2% 449% = 13.8% = 15.6%
suladide -38.3% 30.3% 64.2% = 611.5% = 26.0%
aaun -13.3% 49.0% -1.0% = 18.6% - 23.8%
3u (A-Shares) -7.1% 26.3% 72% & 23.0% = 14.8%
AU (Composite) -8.9% 19.9% -1.5% 23.0% = 14.8%
dagng -11.7% -2.3% -11.9% = 7.7% = 9.7%
&15¥541 (Dow Jones) -14.4% 40.0% -3.9% 6.1% : 17.2%
ands4 (S&P-500) -12.6% 39.1% 10.8% = 0.8% = 11.6%
ands4 (Nasdaq) -2.7% 41.8% -6.1% = 15.1% : 24.6%
pl5oLea -36.5% 78.5% 50.0% = -3.3% = 5.0%
teiasiu -20.6% 60.0% 26.6% . 25% - 9.3%
eitlu (Nikkei) -39.5% 134.2% 25% = 3.7% = 9.0%
eilsal (300 w51m) -25.8% 41.3% 35.6% = 42% = 6.0%
eilsal (50 u3¥n) -27.0% 42.2% 455% = -0.0% : 5.5%
eilsal (600 w51n) -26.6% 45.0% 358% -2.5% = 6.7%
aa1avulan (MSCI) -18.1% 45.8% 106% 5, -0.8% I 9.8%

‘assssEmmmnnnt
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Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 0.5%| 10.3% 1.9%| 14.3% 1.8%| 774% 0.2%| 175.0% 2.7%| 10.7% 1.3%| 228%
1 month -4.0% 9.4% -2.9%| 138% -2.9%| 15.2% -3.8%| 11.2% 2.6%| 10.8% -41%| 16.6%
3 month 4.3%| 10.1% 2.4% 13.2% 0.7%| 14.4% 6.8%| 10.9% 1.8% 11.3% 8.1%| 716.0%
6 month 7.8%| 10.6% 3.0%| 726% 0.2%| 1740% 11.1%| 7127% -2.9%| 127% 18.7%| 16.7%
9 month 9.0%| 171.7% 7.7%| 134% 6.8%| 75.0% 10.0%| 74.6% -1.9%| 11.2% 20.1%| 19.6%
12 month 7.4%| 14.7% 2.4%| 15.9% 1.0%| 78.0% 7.5%| 18.5% -1.7%| 10.9% 9.3%| 235%
Month to date -5.1% 9.5% -6.0%| 129% -6.7%| 138% -4.5%| 11.3% 0.5%| 171.1% -6.1%| 16.6%
Quarter to date -1.7%| 10.0% -0.1%| 138% -0.9%| 15.3% -1.4%| 10.6% 4.0%| 71.3% -2.2%| 16.0%
Year to date 12.0%| 171.0% 4.8%| 128% 21%| 14.3% 15.2%| 136% -4.6%| 11.6% 29.4%| 18.3%
2U -2.8%| 15.7% -9.6%| 16.9% -10.7%| 18.4% 0.4%| 1796% 1.9% 11.1% -4.6%| 26.0%
3U 6.8%| 146% -1.5%| 16.4% -3.1%| 17.6% 10.2%| 18.2% 8.7%| 13.0% 6.6%| 24.3%
41U 9.4%| 18.3% 2.7%| 18.2% 2.8%| 18.9% 13.2%| 23.0% 1.6%| 18.1% 15.8%| 27.0%
5U 71%| 17.3% 11%| 717.5% 1.0%| 78.2% 10.7%| 271.9% 1.2%| 76.9% 121%| 25.9%
10U 8.1%| 142% 3.0%| 15.7% 4.4%| 15.8% 12.3%| 17.8% 4.7%| 15.0% 156.1%| 21.0%
Remark : Total Return 5A0n3ugdnigifgunudulisnvousodnaniueg 27-Aug-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th
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SET Index Target for 2023 SET TARGET SET INDEX
14-Aug-23 Worst Base Best 1,535
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.2
Year 2022 1,001,815 -1% 84.0 18.3
Year 2023
Best 1,022,615 2% 83.4 1599 18.4
Base 1,012,215 1.0% 82.5 1527 ( 1583 ) 1638 18.6
S
Worst 981,015 -2% 80.0 1587 19.2
SET Target for Year 2023 : Average P/E at 17.15 times ;1. SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,108,370 9.5% 904 1672 17.0
Year 2025 1,232,868 11.2% 100.5 1789 18,3

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(F) daol.th

@ daol.th



Forward P/E

P/E (Mar 2010 - Feb 2023) .... “hisouil 2020 (2h9tAnn1sszuna Covid-19)

DAOL SEC

A

16-May-23

ALa&E 17.15 1141 ; 15D = 2.67
49000 % 0.5 SD = 18.48 Vi1
1.0 SD = 19.81 Vi1
seses] -0.5SD = 15.81 i
-1SD =14.48 i
30.00 -
25.00 -
20.00
15.00
10.00 : : . :
02-Mar-10 02-Mar-11 02-Mar-12 02-Mar-13 02-Mar-14
—Forward P/E (2018) - -1 8D

02-Mar-15 02-Mar-16

....... -0.5SD

02-Mar-17

02-Mar-18 02-Mar-19

Average= 17.1x

02-Mar-20

02-Mar-21

02-Mar-22

02-Mar-23

1SD

Strategy Research



SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
16-May-23 Worst Base Best 1,544
0.5SD +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 18.48 19.15 19.81 Forward P/E
Year 2020 453,584 -51% 41.8 < \>
(Exclude THAI) 594,755 -35% 54.9 “‘}/ (\Q
Cx
</
Year 2021 1,016,531 124% 89.2 (\%Q\ 17.3
N
Year 2022 1,001,815 1% 84.0 f\@ 18.4
\ A
Year 2023 6 ",\-)
|
Worst 971,761 -3% 79.3 1570 19.5

SET Target for Year 2023 : Average P/E at 17.15 times ;1.SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares

Year 2024 1,167,609 8.1% 95.2 1760 16.2

Year 2025 1,286,573 10.2% 104.9 1868 14.7
SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th




SET : Net Profit Forecast

SET : Net Profit & EPS & Target

DAOL

SEC

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 24-Feb-23 24-Feb-23 10-Nov-22 Net Profit EPS % chg. Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 24-Feb-23 (YoY) 24-Feb-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
10-Nov-22 10-Nov-22 10-Nov-22
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 421% 54.6 1% 8,039 1.2% &,O\’F)WS,SOB 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8“/0/ w 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1,89 %,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 % 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,86 (\ 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% ,3 0 5.7% 9,373 675,974 721 75.4 9,373
20156 642,462 -5.0% 68.2 -5.4% 73.2 S \ ,422 0.5% 9,524 649,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9‘V\ %"V % 9,971 5.8% 9,835 891,363 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% > -3% 10,048 0.8% 10,041 975,192 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 —3.§ -1% 10,185 1.4% 10,110 967,728 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 869,973 84.1 87.9 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 430,450 39.7 38.7 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.5 99.7% 21% 11,400 5.2% 11,400 1,003,363 88.0 1.3% 89.0 -17.4% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 86.2 17.3% -3% 11,920 4.6% 11,857 1,049,322 88.5 -5.0% 104.1 -17.2% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 104.2 20.9% -13% 12,263 2.9% 11,895 1,139,511 95.8 -5.7% 109.9 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 115.1 10.5% -15% 12,263 0.0% 11,895 1,254,602 105.5 -6.9% 12,263

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Last Update : 07-Mar-23

2351 1800

@ www.daol.co.th

(f) deol.th

@) daol.th




SET Profitability as of 2Q-2023 DAOL SEC

SET : Net Profit & Net Profit Margin

SET : Net Profit Margin
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SET : Revenue oy 9)
37.8
5.00 - 60,000 35.3 35.3
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DAOL SEC

DOLLAR Index

Bloomberg Commodity Index & Dollar Index

——Bloomberg Commodity Index
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DAOLSEC

S1A1 Cotton
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DAOLSEC

I NISO

AIS

Baltic Dry Index
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ANSIONISO llazs1IATRUIAUISOVOIINY DAOL SEC

Shipping Index and Stock Performance 25-Aug-23
BALTIC DRY Change BLOOMBERG DRY  Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

25-Aug-23 1,080.00 -2.7% 1,080.00 -2.7% 1,406.53 0.2% 682.00 0.0% 6.30 0.0% 8.85 1.7% 21.60 0.9%
24-Aug-23 1,110.00 -3.6% 1,110.00 -3.6% 1,404.37 0.7% 682.00 0.0% 6.30 0.0% 8.70 0.6% 21.40 -0.9%
23-Aug-23 1,151.00 -3.6% 1,151.00 -3.6% 1,395.16 0.5% 682.00 0.0% 6.30 0.0% 8.65 -1.7% 21.60 0.5%
22-Aug-23 1,194.00 -2.4% 1,194.00 -2.4% 1,387.64 -0.3% 682.00 -0.7% 6.30 0.0% 8.80 1.1% 21.50 -0.5%
21-Aug-23 1,223.00 -1.1% 1,223.00 -1.1% 1,392.16 0.4% 687.00 0.0% 6.30 4.1% 8.70 2.4% 21.60 0.0%
18-Aug-23 1,237.00 -0.8% 1,237.00 -0.8% 1,386.56 -0.1% 687.00 0.0% 6.05 -0.8% 8.50 -1.7% 21.60 0.5%
17-Aug-23 1,247.00 1.1% 1,247.00 1.1% 1,387.55 0.0% 687.00 -0.6% 6.10 0.8% 8.65 2.4% 21.50 1.4%
16-Aug-23 1,233.00 5.7% 1,233.00 5.7% 1,387.41 -2.1% 691.00 0.0% 6.05 0.8% 8.45 -1.7% 21.20 -4.5%
15-Aug-23 1,166.00 3.3% 1,166.00 3.3% 1,416.57 0.0% 691.00 -0.3% 6.00 -2.4% 8.60 -2.8% 22.20 -8.3%
11-Aug-23 1,129.00 -0.7% 1,129.00 -0.7% 1,417.22 0.0% 693.00 0.0% 6.15 2.5% 8.85 0.0% 24.20 0.0%
10-Aug-23 1,137.00 1,137.00 1,417.22 693.00 6.00 8.85 24.20

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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