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Calendar (Week)

Date Country Event Period Surv(M) Prior
7-Aug TH CPI YoY Jul 0.6% 0.2%
8-Aug CH Exports YoY Jul -12.9% -12.4%
9-Aug CH CPI YoY Jul -0.4% 0.0%
CH New Yuan Loans CNY Jul 839.29b 3050.0b
10-Aug TH Consumer Confidence Economic Jul -- 51.2
us Initial Jobless Claims Aug-05 -- 227k
us CPI YoY Jul 3.3% 3.0%
us CPI ExFood and Energy YoY Jul 4.76% 0
11-Aug usS PPI Final Demand YoY Jul 0.7% 0.1%
us PPl Ex Food and Energy YoY Jul 2.5% 2.4%
usS U. of Mich. Sentiment Aug P 70.8 71.6
15-Aug JN GDP Annualized SAQoQ 20P 3.1% 2.7%
CH Industrial Production YoY Jul 4.1% 4.4%
CH Retail Sales YoY Jul 3.9% 3.10%
usS Retail Sales Advance MoM Jul - 0.2%
us Empire Manufacturing Aug -- 110.0%
16-Aug EC GDP SAQoQ 20QP - 0.30%
us Housing Starts MoM Jul -- -8.0%
us Building Permits MoM Jul -- -3.7%
us Manufacturing (SIC) Production Jul - -0.3%
usS FOMC Meeting Minutes Jul-26 -- --
17-Aug JN Exports YoY Jul -- 1.5%
us Initial Jobless Claims Aug-12 -- --
18-Aug EC CPI YoY Jul F - 5.5%
TH Car Sales Jul - 64,440
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Market Outlook & Factors DAOL SEC

AINASTY Sideway FUn1Iu TnernadliEAowaUTIBouN1SENU Ia:IRSEUITNAURENEND 11-Aug-23
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China Regulator to Hold Meeting With Property Firms, Financiers
CSRC to discuss market with developers, investors: people
China's residential market is in crisis again as sales drop

By Bloomberg News - — -
JUMIFURUNISWAAY
(Bloomberg) -- China's securities watchdog plans to hold a meeting on the real estate market on

Friday, according to people familiar with the matter, underscoring growing urgency among regulators ﬂU[{J)US:ﬂOUﬂqSOa\] N
to deal with a worsening property crisis.

9 IAYIAULINSNNS

The China Securities Regulatory Commission plans to convene with some property developers and
financial institutions virtually on Friday morning, said the people, who asked not to be identified v —
because the matter is private, The gathering through video conferencing is being organized by the N ﬂWUIFTSb‘S,ZﬂVWN 9
CSRC's corporate bonds division, one of the people said.

Country Garden Holdings Co, was not among those invited, one of the people said. The developer = once H']ﬂﬂ']SV‘\J/ﬂﬂ‘EJOOﬂU']ﬂ
the nation’s largest by sales — has become the latest focus of China’s property woes after bondholders = v v

said they had yet to receive overdue interest payments, raising concerns that it may be the next giant Q“HMOmaqﬂnumOU

to default, 7

The CSRC didn’t reply to a request for comment. Representatives for Country Garden weren't able to /

comment,

The meeting would be the latest in a series of attempts by regulators across China's government to
revive the property market, which is dragging on the economy’s recovery, Slumping home sales are
hurting builders including Country Garden that need cash to alleviate the multiyear credit crisis,
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gsduadsznaunis uanaunauaadunssy 2Q/2023 (vim duga 30 41.21.23)

10-Aug-23

USBNAUNEWUNSIIULNIED (SET+MAI)

97UoU 304 USGN 11-Aug-23
F1uouUsENATNISAIANISrTs 88 UGN
(Bloomberg Concensus)

91uoU %
- USBNADRMISANSIAIA (>3%) 29 33%
- USBNADAMTSMUAIA (+/- 3%) 22 25%
-USBNAGRYISAINGINIA (< -3%) 28  32%
- USBNAGWaVIANU (USsuIReUTUTs) 9 10%

11-Aug-23  :faya o Audu
960 12 1hiau u'lasuna unuey
6M/23 6M/22 YoY 2Q/23 2Q/22 1Q/23 YoY QoQ i Weigth Impact  aiamsal
6M/23 6M/22 YoY 2Q/23 2Q/22 10/23 YoY QoQ 2Q/22 Yoy

Agro & Food Industry
Agribusiness 661 4,349 -84.8%) 25 1952 636 -98.7% -96.0% 0.8% -08%  -80.6%
Food & Beverage 6,888 30,466 -77.4%) 3,689 5,676 4,047 -35.0% -8.8% 2.3% -0.8% 0.6%
Consumer Products
Fashion -1 337 n.m. 20 188 -31 -89.2% n.m. 0.1% -0.1% n.m.
Home & O ffice Products -33 -68 nm. m -98 22 n.m. 395.5% -0.0% 0.1% n.m.
Personal Products & Pharmaceutice 578 2,074 -72.1%) 237 829 341 -714% -30.4% 0.3% -0.2% -52.6%
Financials
Banking 21917 105,944 15.1%) 61637 52,605 60,281 17.2% 2.2% 212% 3.6% 3.9%
Finance & Securities 9,981 10,795 -7.5% 4,867 5,398 514 -9.8% -4.8% 2.2% -0.2% 19%
Insurance 1670 -31433 n.m. 885 -3,312 785 n.m. 12.8% -13% 17% n.m.
Industrials
Automotive 454 548 -17.2%) 614 645 962 -4.8% -36.2% 0.3% -0.0% n.m.
Industrial Materials & Machinery 7 180 -19%) 86 134 90 -35.4% -4.4% 0.1% -0.0% n.m.
Paper & Printing Materials 426 550 -22.5%) 216 275 210 -214% 2.9% 0.1% -0.0% 0.1%
Petrochemicals & C hemicals -5,357 5,055 nm. -5,525 1905 167 nm. nm. 0.8% -3.0% n.m.
Packaging 2,928 3,951 -25.9%) 1490 3,172 1419 -53.0% 5.0% 13% -0.7% -19%
Steel -315 923 n.m. -320 846 164 n.m. n.m. 0.3% -0.5% n.m.
Property & Construction
Construction Materials 27,206 23518 15.7%) 9,422 12,624 17,784 -25.4% -47.0% 5.1% -13% 48.1%
Property Development 15,161 15,973 -5.1%) 8,498 9,630 7,369 -118% 15.3% 3.9% -0.5% 17.2%
Property Fund & REITs 2,285 1912 19.5%] 1728 1474 1963 7.2% -12.0% 0.6% 0.8 -17.2%
Construction Services 338 219 54.4%) 139 -16 200 n.m. -30.4% -0.0% 0% -62.9%
Resources
Energy & Utilities 115,561 197,324 -414%) 45,328 122,883 70,233 -63.1% -35.5% 49.5% -313% -0.1%
Mining 0 0 nm. 0 0 0 nm. nm. 0.0% #DIV/0! nm.
Services
Commerce 21830 20,388 7.2%) 10,412 9,492 1418 9.7% -8.8% 3.8% 0.4% 3.4%
Health Care Services 3519 4,070 -13.5%) 1689 1969 1830 -14.2% -1.7% 0.8% -0.1% 20.7%
Media & Publishing 1334 993 34.3% 934 502 399 86.2% 134.1% 0.2% 0.2% 59.5%
Professional Services 101 96 4.2%) 52 50 49 3.5% 6.7% 0.0% 0.0% n.m.
Tourism & Leisure -69 -1155 n.m. -200 -567 131 nm. n.m. -0.2% 0.% n.m.
Transportation & Logistics -726 2,200 nm. -397 1178 -329 nm. n.m. 0.5% -0.6% n.m.
Technology
Electronic Components 9,733 9,131 6.6%) 5,495 5,392 4,238 19% 29.7% 2.2% 0.0% 19.3%
ICT 15,360 25,409 -39.5%) 7,783 13,195 7577 -410% 2.7% 5.3% -22%  -30.3%
WasuuZEn W SET 351,597 433,752 -18.9%]| 158,916 248,023 197,069 -35.9% -19.4% 100.0% -35.9% 19%

57us e DAOL Strategy
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JU 2Q vadman rnuanaus:=uarui DAOL SEC

iszdiurils 2Q-2023 Uszifiudrlsnana 2Q-23(F)| 1Q-23| 2Q-22 YoY QoQ| 09-Aug-23
source : Bloomberg 53us e DAOL Strategy
Growth  Growth A ATls SET 230,642 | 266,087 | 347,214 -33.6%]| -13.3%
2Q-23(f)  1Q-23  2Q-22 YoY QoQ
&5dAlsuan Sector (Lawny SET)
Energy & Utilities 51,964 79,578 138,335  -62.4%  -34.7%
Commerce 11,699 13,304 11,816  -1.0% -12.1% Uszuwiunls zq_2023
Banking 61,637 60,281 52,605  17.2%  2.2% 10-Aug-23
Transportation & Logistics 5,696 6,841 -4,415 nm.  -16.7% source : B|oomberg 571530168 DAOL Strategy
Information & Communication 1 14,033 10,899 13,774 1.9%  28.8% m——————— N Growth Growth
Property Development 13,885 14,719 15151  -8.4%  -5.7% { \ ro ro 6M %of Full
Food & Beverage 2470 3272 12,146 -79.7%  -24.5% | 2Q-23(f) ; 1Q-23 2Q-22 YoY QoQ Market 2023 (f) yearforecast
Health Care Services 5074 6,031 7,127 -28.8%  -15.9% :"’ o I hd - ¥ h hd hd ¥
Electronic Components 5,853 4,447 5,573 5.0%  31.6% PTT I 20,637 ?7, 855 38,848 -46.9% -25.9% SET 97,463 50%
Finance & Securities 7,491 7,341 8,052 -7.0% 2.1% CPALL ! 3,850 14,123 3,004 28.2% -6.6% SET 17,147 46%
Construction Materials 12,133 20,439 16,242  -25.3%  -40.6% GULF H 3,443 13,850 1,531 124.9%  -10.6% SET 15,608 47%
Petrochemicals & Chemicals -3,605 1,191 22,183 n.m. n.m. CPN H 3,316 13,246 2,753 20.4% 2.1% SET 12,678 52%
Insurance o D9 n.m. 756.0% AOT i 3,243 11,861 -2,207 nm  74.3%  SET 10,468 49%
Property Fund & REITS 2835¢926Me e, ¢Bee 16.1%  55% DIF i 3,027 52,808 2,877 5.2% 7.8%  SET 12,102 48%
e pabiing e . 0o BDMS | 2,960 13,470 2,664 11.1% -14.7%  SET | 13,469 48%
I uplisnii -44.270 9% 1
Tourism & Leisure 3,136 55 439 615.1% 5,576.1% MINT i 2,928 1 =976 1,561 87-5;’/0 n-T- SET 6,045 32%
Construction Services 937 562 543 72.4%  66.8% INTUCH H 2,871 H 2,690 2,636 8.9% 6.7% SET 11,378 49%
Agribusiness 678 622 1,726 -60.7% 8.9% JASIF : 2,261 :'1,430 1,412 60.1% n.m. SET 7,253 11%
Automotive 998 1,573 1,102  -9.4%  -36.6% RATCH ! 1,907 11,448 2,196 -13.2% 31.7% SET 7,643 44%
Steel -399 87 806 n.m. n.m. EA H 1,871 12,320 1,095 70.8%  -19.3% SET 8,750 48%
Industrial Materials & Machine 53 56 94 -43.2%  -5.1% VL H 1,847 11,023 20,278  -90.9% 80.4% SET 14,983 19%
Personal Products & Pharmacel 284 368 861 -67.0%  -22.8% CRC i 1,844 i 21 168 1,486 24.0% -15.0% SET 8/ 523 47%
Fashion 266 IeeeifieshTH -228% SIRI I 1,637 11,582 918  78.4% 3.5%  SET 4,867 66%
i i o, o, 1 ! [ ' ' L
:rofeszoonfafl. Se;vm;es t ﬁg zgi Zf; 170:6% 232-2 ; LH I 1,510 11,354 2,139  -29.4%  11.5%  SET 8,465 34%
ome ice Products $ n.m. .6% i 1 ) ) o

Paper & Printing Materials 216 210 275  -21.5% 2.9% EGCO H 1,477 1 2,022 77 n.m. 27.0% SET 10,060 2%

BH i 1,389 I 1,583 1,166 19.2% -12.3% SET 5,760 52%
sanfuitfinsvinlssnams 200,181 236,683 306,672 -34.7%  -15.4% SAWAD ! 1,271 ! 1,200 1,042 22.0% 5.9% SET 5,029 49%

BTSGIF ! 1,042 11,914 -207 n.m  -45.6% SET 4,029 73%

1
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1
1 o
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nolnuduEne 222 DAOL SEC

ey e? 09-Aug -23
dscuiunn'ls 2Q-2023 10-Aug-23
source : Bloomberg 53U 1ae DAOL Strategy ./’ ________ “\‘

: Growth  Growth | 6M %of Eull
2Q-23(F) 1Q-23 2Q-22 1 Yoy QoQ IMarket | 2023() yearforecast
- -t - - i -T o A | - - -
CPN 3,316 3,246 2,753 : 20.4% 2.1% : SET 12,678 52%
DIF 3,027 2,808 2,877 1 52% 7.8% | SET 12,102 48%
INTUCH 2,871 2,690 2,636 : 8.9% 6.7% : SET 11,378 49%
SIRI 1,637 1,582 918 1 78.4% 3.5% : SET 4,867 66%
SAWAD 1,271 1,200 1,042 : 22.0% 5.9% | SET 5,029 49%
BEM 908 749 634 1 43.2% 21.2% : SET 3,647 45%
WHA 690 523 290 : 138.2% 32.0% 1 SET 4,253 29%
JMT 535 453 433 1 23.5% 18.1% : SET 2,096 47%
CK 519 217 300 : 73.2% 138.6% 1 SET 1,658 44%
M 462 325 439 : 5.2% 42.1% : SET 1,798 44%
HANA 443 266 245 ;1 80.7% 66.1% 1 SET 1,874 38%
STEC 313 171 173 : 80.8% 83.1% : SET 916 53%
SAPPE 302 275 167 | 80.5% 9.9% I SET 1,012 57%
EPG 296 250 231 : 28.2% 18.5% : SET 1,334 41%
MAJOR 228 70 131 | 73.6% 225.2% I SET 682 44%
PLANB 207 132 174 : 18.9% 56.2% : SET 854 40%
RBF 160 147 115 1 38.3% 8.7% : SET 664 46%
III 158 149 108 : 46.4% 5.9% | SET 710 43%
MASTER 85 72 77 1 10.3% 19.3% : MAI 449 35%
KLINIQ 71 69 19 : 275.8% 2.8% 1 MAI 284 49%
BE8S 71 61 30 1134.9% 15.1% : MAI 297 44%
HUMAN 64 62 39 : 62.3% 2.5% 1 SET 293 43%
BBIK 64 58 32 1 98.4% 9.7% : MAI 273 45%
SFLEX 44 41 3 i, 158.9% 8.1% I SET 186 46%
AU 39 34 34 |\ 13.6% 14.1% ,I MAI 163 45%
O — -
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SYNEX, HANA, SICT

msaulnaidugarinssy itiovnidugiUs=nou E-Bus

Chipindustry /  Chip 8o8nuu snelhnyan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th



runidulAnunguon nazav DAOL SEC

(+/-) snIud/snlwwn 8-45 unn masnane T 1

et
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GPSC, BGRIM, GULF SEAFCO, STEC, PYLON, CK
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(-) ans1AUAIU Ifia nasTwwariud
(-) anAlw agulioy 70 anuA/KUY
(=) IWUANISIVUANTDU 600 UN/AU

(-) USuAisununidu 450uan/au
(-) anN18 SME Inao 0%-15%
(-) TAnu SME SUAIAD

PTT, PTTEP MTC, SAWAD, KTC, AEONTS
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth () daolth @) daol.th



ulsurenns:nunonanru DAOL SEC

Mg L=

: TCC GROUP  “Perov®

VvGULF

N

CENTRAL

(©) 02351 1800 www.deol.coth  (F) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DAOLSEC

Fund Flow.

IUARIUUNAINUANBIR

namanrulaludaiode ...2

AE B EE X2 X X
0000000000
000000000
66666666

Strategy Research



v —_
Net Position (Equity) 6 parAnuIdIBe DAOL SEC
1
Foreign Net Position in Asia Stock Market 11-Aug-23
Last Update 12M YoY Lvl

China 31-Mar-23 : : -8,437 48,189 48,189 4,277

India 09-Aug-23 120 i 385 i 241 4,380 15,546 23,884 52,442

Indonesia 10-Aug-23 -1,179 i -1,055 i -763 -582 508 611 -4,979

Japan 04-Aug-23 : -419 : -419 4,677 51,561 47,924 34,604

Malaysia 09-Aug-23 46 i 65 i 31 345 -585 -1,076 -3,346

Philippines 10-Aug-23 -5 : -11 : -41 292 -175 -483 -1,252

South Korea 10-Aug-23 -251 i 189 i -561 66 8,011 11,662 24,326

Sri Lanka 10-Aug-23 -3 : 1 : 8 15 17 104 195

Taiwan 10-Aug-23 -504 i -1,255 i -2,252 -5,245 6,002 -2,466 33,457

Thailand 10-Aug-23 33 : 7 : -225 -587 -3,693 -1,825 -7,680

Vietnam 10-Aug-23 -7 :\ -20 ’: -18 -41 -73 830 2,216

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(®) 02351 1800

@ www.daol.co.th

(f) deol.th
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Remark : #1018V Net position vovunadnusauus:InA
fu 6 marAr uIBIBY US:NdUM 08 India-S.Korea-

Taiwan-Veitnam-Philippines-Indonesia
1000

740

500 -

(500)

(1000)

Daily Net Flow ; Mil.USD

(1500) -

(2000) -

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(£) 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Foreign Net Position in Thai Market DAOL SEC

Net Position Accumulate monthly 10-Aug-23
Foeign Net Position in Thai Equity (Million THB) ---- Stock Market ----- Bond Market SET50 Futures
unit : Million Baht Foreign Local Institution Foreign Foreign
4,000 2015 -154,346 79,055 -23,965 -53,052
3,000 2,805 2016 77,909 -8,653 330,956 214,343
2000 1464 1,363 171 2017 25,755 103,632 357,174 168,539
Toes I8 L ] 444 3534 Beress e sz soezs
0 [ | - . - - 2020 -264,386 33,456 -35,245 110,844
-1,000 585 -377 977 I -394 2021 -48 577 -77,336 211,222 27,284
-2,000 1,703 _ 2022 202,695 152,754 214,004 78,351
POy 2,500, (22,576
-4,000 ’ -3,348
-5,000 4,344 Apr'22 10,869 17,678 6,783 -60,310
\:{,” \:{,” \',1',” \5{3’ \517’ \:\?’ \:{,” \5{3’ \517’ D p DD P DD Mayl'22 -20,284 8,827 _27,812 _134,749
FFFFFFFFFEHEHSHHHS Jun 22 29,387 1,571 14,208 110,611
N AT Y QX A O AN Y Q'Vv o Qb(v 0,\} 0%,‘? Qo)'v '\9} Jul'22 4,721 9,931 6,376 13,576
Aug'22 57,251 -18,699 22,424 161,252
Sep'22 24,366 -5,561 -17,902 -178,019
Foeign Net Position in Thai Bond (Million THB) Oct'22 8,649 16,351 20,888 78,540
20,000 Nov '22 31,099 -18,205 68,216 71,206
15,392 Dec '22 12,710 5,438 62,674 62,931
15,000
Jan'23 18,344 27,878 54,835 -53,509
10,000 Feb '23 -43,511 13,786 -37,370 123,839
3378 Mar'23 -31,708 18,944 32,020 116,388
2000 2,348 B8 2,862 | Apr'23 7,885 277 26,416 78,214
597 427 712 ’ ’ ’
0 [ | . — OO . el May '23 -33,276 37,329 29,744 334,348
-825 - - - . - Jun'23 -9,102 2,842 -10,034 -380,373
-5,000 3137 -2,215 -1,8007,3441,9971,669 Jul'23 12,609 7,195 36,822 362,260
Aug'23 7,773 -426 25,074 -126,791
-10,000 8,031/:016
,\&& / &:»“’ I\&’,\?" &:i” ,\3‘&, &w"’ : &:»“’ I\&’,\?" &:i” Q%ﬁ’ o%w'” Q%:C’ \)Qa,i" 0%59’ Qj’ O%i”
NS A R I A - S P A S AN
2023 127,522 51,516 54,529 1,342,946

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

> oy e V> " v v " 4" 12 v v v 12 » 4] il ) % 4]
" v o\ % v ¥ ot : A ; A 95 o oV ik v it W v % ¢ : ¥l
I A e N U A O I U N G L I S S A M L N
5 * o o = o . < ; ;s B B » o O =t ; b p : bl 5 3 3
& & & & & & & & & & & & & & & & & \y & Ny & & & & 27-1an-23 - 02-Aug-23 187 days
300,000 - Buy Sell
BDMS 8,906 CPALL  (20,183)
250,000 - 2&;“]3'21 ; 25':2;'2‘ 2VaEy: . SCB 6,987 PTTEP  (15,245)
BBL 5,788 KBANK  (8,326)
KBANK 10,852 AOT (7,781) SAWAD 3,100 AOT (5,967)
200000 - PTTEP 7,026 INTUCH (5,834) MINT 3,035 CPN (3,723)
! PTTGC 5,659 PTT (4,112) BH 1,983 TOP (3,077)
TRUE 4,536 scC (4,050) ADVANC 1,929 TU (2,803)
SB 3,932 CPALL (2,516) . 1’304 . 2’688
150.000 - BDMS 3,397 GULF (2,416) ! Bren
! EA 2,561 BBL (1,850) TRUE 1,300 VGI (2,138)
mT 1,488 RATCH (1,415) TTB 1,221 TISCO (2,106)
VL 1,299 TOP (1,368)
100,000 1,124 (1,3
~ ""\ = S -~
‘\\ Seal RN 17-Oct-22 - 27-Jan-23 102 days
S 05duk22 - 01-Sep-22 58 days \\‘ Teea Buy Sell
50,000 - Buy sell .
“
) ~w
\ aH 2763 A 51,550 xh.‘\ CPALL 7,818 PTTEP (7,051)
. AOT 4477 CPALL (3,992 .o BBL 5,851 PTT (6,293)
~
0 T T T T T T T T T T T T \-, T BANPY Prs2d TIFUCH 3125 — T \|-‘ KBANK 5,638 CPN (3,901)
Y 2 .
\ ) N Iomom o w aws om0
\ ) Y | ‘\\ CPN 1,94 ADVANC  (1,083) 01-5ep-22 v ;.ecltl 2 e ADVANC 2,129 PTTGC  (2,861)
50000 - ! 1 . HMPRO 1,936 CPF (82) Buy SPALI 1,687 HANA (1,345)
Y i : RN SCGP 1,45 MTC @04 HMPRO 1,162 TRUE  (1,180)
1 TOP 1,281 CBG (702) PTTEP 5434 CPALL (5,688)
1 "
18-Jan-21 - 20-Aug-21 214 days + : N SPRC 846 FTTGC (629) BH 3739 PTT (1,953 CK 816 BDMS (1,029)
Buy Sell 25-Now-21 09-Dec-21 14 days : ~ BOMS ' 5B ’ osp 760 CRC (992)
Buy Sell v ~ 2595 (1,550) KKP 722 MTC (923)
AN AOT 1,066 KBANK (1,768)
PTTEP 9688 KBANK (31,170 oL sor - e - . BANPU &3 MINT (1,441)
5B 9686 PIT (15,653) PTTGC 365 scc (,119) s:TI ¥ CBG 811 CRC (1,376)
CPALL 9,680 BBL (15,354) psL S0 AL (2,078) Buy 01-Jun-22 - 05Ju-22  34day FORTH 727 STARK (1,289)
SCGP 6452 AOT (11,192) ADVANC 288 SCB 2,002 Buy Sell
@002 EA 4508 PITGC  (5,679) KTB 708 BCPG (691)
KTC 3,457 ADVANC (5,578) STGT 7 BCPG (1,630) SPRC CPF
PTTEP 29,051 GULF (4,349) BH 2,307 PTT (5,551) 634 (640)
M 3,425 QspP (4,667) SCM 253 KBANK (1,318) . : o ol
KBANK 15,602 sCC (3,564) KBANK 797 PTTEP (4,659) 625 (608)
BDMS 3161 Top (3,649 RCL 221 BDMS (206) ADVANC ToM '
STARK 189 CPN (893) 10,063 Q (2.632) HUMAN 303 CPALL (3,664)
QULF 2779 AWC (2734) STARK 9,577 BANPU  (1,906)
MT 2,776 BGRIM (265 Kie GULF (729) y , i e L
’ (2.667) TRUE 140 TISCO (686) BH 8801 osp (1,513) VL 307 ADVANC  (2,933)
5CC 2,349 KTB (2.220) PTT 8,224 AOT (1,492) CBG 264 BBL (1,740)
BDMS 6,360 HANA (1,376) GFPT 260 ®C (1,526)
CPALL 6,071 IRPC (1,318) DOHOME 242 TOP (1,219)
BEL 4,225 MTC (1,281) BEC - HWPRO  (1,126) 2 _— Au —_ 2 2
ScGP 213 ESSO (1,008)
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RunUnavnurpUs:INABo-v18 UuAdIAU 2021 IJUAUUY  DAOLSEC

Net Change
18 Jan 21 - Present
Net Buy Net Sell
BH 27,998 AOT (25,283)
BDMS 26,182 PTT (19,278)
PTTEP 24,329 INTUCH (13,455)
SCB 16,454 CPALL  (13,086)
TRUE 7,008 TTB (10,071)
HMPRO 6,662 SCC (7,870)
KTC 6,512 CPF (7,551)
SCGP 4,284 KBANK  (7,187)
TISCO 4,283 OSP (6,070)
ADVANC 4,258 MTC (5,354)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

UnadnusnUs:inAlingosingorulng
ussAul 2021 fudelo 10uya
ARUNaINUNAUT %o ndoviy Al
9anuu ueuudegdu

2- Aug-22

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th




Net Buy/Sell unaynumn1gus:ine

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

10-Aug-23  : (USsuineudunou)

ufyarln1siionsodvoulinavnustsUs:INAINY/an uINNEA

sousoulng DAOL Strategy

¢ Il Uil Il INN NN DN DN D S -y

AURD % Msfioguiiu ( fiund % mstioanay \I
[

I IL‘gaFi'uGua\]qu* | iss ILUJaFi'uGua\lnu* :

IWu/an (@auuin) l IWu/an (@auuin) I

BCH 0.53% 244 1 BBL -0.04% 133
TOP 0.12% us | cre -0.05% -17
sScB 0.03% 114 [ AOT -0.01% -100 |
PTTGC 0.06% 107 : BH -0.05% o7 |
BCP 0.17% % | ADVANC -0.01% o6 1
SPRC 0.11% 45 | cHa -0.19% -62 :
scc 0.01% 38 | KBANK -0.02% -60 i
KTC 0.03% sz | HMPRO -0.03% 54y
AMATA 0.14% a7 | cpaLL -0.01% 53
KTB 0.01% L -0.04% -42 )

\------------'

HUNBIKA : YaAIsuaINUARINL/an AusruNguanuiuRIlasuNlal TnetistniUnanan IWedseuiiou (WldyaARanadesd)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source : Bloomberg MAR
(0 023511800 @) www.daol.co.th

DAOL SEC

(F) daol.th

@ daol.th




Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

t . : v o . > * . — =l
AunyaAn1siionsovvesdnainuaAus:INFAIWW an UNngn KunyarAnasiionsadvadlinavnuadus:InAIWWan uinngn
10-Aug-23  : (USsuifeunudumkinou) sousoulny DAOL Strategy 10-Aug-23  : (USguingunudugnnigvadipounau) sousoulne DAOL Strategy

U I I D D D B S .

P9 P4 & $ ’?:--_"------~ 2040 > & x ’v_i_. n \
KHUNU % N1shagavu KUNU % N1shivanav \ HUNU % N1snaguvu l HUNU % N1snoanav A
l 10-Aug-23 | | i
p yaAduaInu * I . yaAluadnu * I Srep yaAuanu * I A yaAuadnu * I
WLy Wu/an @uun) i Wi e G | wu/an @uun) | Wu/an @Guuan) |
PTTGC Sbee: 465 i KBANK oY 21,468 | SCB 0.22% 834 || KkBANK -2.39% -7,161 |
BCH 0.76% 349 | CPALL 045% ¢k | PTTGC 0.39% 698 || cPALL -0.15% g0t |
AOT 0.03% 9 | MINT 0.20% ot | Tcce 2.64% s00 | MmINT -0.31% 549
SCB 0.05% A | GRG 0.12% fat | EA 0.19% 410 || Apvanc -0.05% a8 |
TRUE 0.08% s | 2dco 0.39% * 34 | BCH 0.76% sa9 | Eaco -0.42% 202 |
BCP 0.31% 165 I ADVANC  -0.04% $88%1 | BCP 0.58% so8 | cre -0.10% 20 |
DELTA 0.01% 132 I SAWAD -0.28% A% TRUE 0.08% 187 [ -0.23% 201 |
sce 0.02% 2. | B ATCH 0.20% PRy | BDMS 0.04% 185 | osp -0.24% P |
PTTEP 0.01% 24 | KCE 0.28% vl sce 0.04% 152 | Aot ~0.02% 01 |
AMATA 0.24% i l\ OSP 0.13% i ,' DELTA 0.01% 132 l\ WHA -0.27% —196’I

HUMBING : YaAITuadnuAIWL/an mMusruensusrukuRiVasunlas InelistanUnangn IWeilseuifiou (Wlsyarnanades) AUBINR : YA uAINURIT/an Ao NuenAURIUAeuIag m}mm

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Portfolio Performance DAOL SEC

50.00% 50.00%
DAOL Portfolio Accumulated Return 45.00%
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Portfolio Performance

DAOL SEC

10/8/2023 16:53 Market Price

DAOL Portfolio SECTOR %Hold Cost (o] Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
BH HELTH 10% 224.00 500 112,000 | 246.00 123,000.00 11,000.00 9.82%
SICT TECH-m 10% 9.00 12,700 114,300 8.90 113,030.00 (1,270.00) -1.11%
THCOM ICT 10% 12.70 9,000 114,300 13.60 122,400.00 8,100.00 7.09%
BJC COMM 10% 33.75 3,400 114,750 34.00 115,600.00 850.00 0.74%
KBANK BANK 10% 123.50 900 111,150 | 127.00 114,300.00 3,150.00 2.83%
TRUE ICT 10% 6.75 17,100 115,425 6.80 116,280.00 855.00 0.74%
SET 1533.41
Total 60% 681,925 704,610 22,685
CASH 40% 463,658
Total Portfolio 1,168,268 16.83%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

@ www.daol.co.th

@ daol.th

@) daol.th




nagnsavnulng DAOL

DAOL SEC

@ nagnsnisavnu

" AA1AUNR:ILOAINBUIVIGUKYAEID EYrYItuNISIOIESIRAIRN
ludAowAUKUN UnadnuanvidanvigninNilsAuns AU
uang @anlUnounla (3ud 1Is1U1 THCOM 09n91NWasH)

" N1sSIEIIUMISEOT 2 Judnnng INVIUR:toeal IIi9:0N1s
1aUnSoVIY HAUIKUYUUINNIT ISTduINAIKUUNadnuauleru
ARNISTUA IAGNUSItUWUAD uNNaRURRoENED (BnISU BH
AlGWSIEosrUU)

" $IAWANIUNGITU 9:UdNAOKULUNTUPTTEP Ii9:Vu “XD”
5UdIASUIED) 1a:01URU (BANPU) lIsi9:ausolsdwwn
vrelwlrionsu nazrullnsinii (spread anav)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Al Wosmru DAOL

=" wosmAUAUT 151" THCOM, KBANK
09N llazuAu AOT, ORI Ivun(u
wosh

" wasnruus:=noulunoy ORI(10%),

AOT(10%) , BJC*(10%),
TRUE*(10%), SICT*(10%), BH(10%)

* UA DAOL IlAvariunains:-Hiusimugiu

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth
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DAOL SEC

Stock Picks (11 August 2023)
Price (Bt) [ Daily Target
Stock Weight
10 Aug 23 Price (Bt)
Cash 40%

AOT 10% 71.00 72.25
ORI 10% 10.20 10.70
BJC 10% 34.00 37.00
TRUE 10% 6.80 7.15
SICT 10% 8.90 10.00
BH 10% 246.00 247.00

| Portfolio | 100% | | |
o seT | | 153341 | |

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Remark

solavinnediReoIwuTusiaitioy 1a-5u IUAKNEURISINNSUIAUNIBoundn 70 Us:inA o tgdu Innals oedinside answsennndns lwosull Wulaus adinu flissnenisOuAnvu
durinls 2Q T QoQ a=vwlurinls 3Q23E Glonaln uanAu 9:0n"svre Big lot TAsanTs Park Origin 9Wn-auginu AU U9. Ue.1Svalodinn duninssu (irin Token)
wanIsmItuINU9aNUNSIe /D (Us=nadslnnelfiAsugnag:-aomnd) ||a:U|ﬁuiw§a\1msdﬂﬁu BIGC na‘unﬁmvmn:@uuTummmﬁ‘uTnuénns:J

Is50luIgoy ssf9veou TRUE lla: DTAC 9:A089 WUSOMUN0:IASUEAD

RuRssfvoenIuu la=51mune Chip Ao AMIsRUININNSNEauRaNWaRNUrTHUY ogroItior Tnuis1Eudn s 2Q Uw=oenuFriou 2 Tnsunantiuu

Aarls 2Q23 IAulnINAUTT s ARINUT UogIroItiou I1a-0:0n1sveugIuanAImUIngsNRaAIBuAUL
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Strategy top picks DAOL SEC

“ N1lsluinu Jauvae Token RealX”

(UaiBunagns 10.70 uan ; saATUA 10.20 UIN) $3LIFETLIPTeeS ORI

by 1155
1,200 1,033

= uoltivwaus:nounas 2H23E Glontalnnisu navgouadadisn ria 1,000

Presale 1UN91 2 ridu au. 929n1dnnad 2023 N 4.5 ridu au. ASY - i i i i i i i
,\S‘v

nauveoguidu High season vovodunid guwaviunilinanonidn

: \3‘9&9} 6”@ Qé"\q?& Qcc”{"&% Qd’\q’ 60‘0\».59%
" 5qUs=0unnlsun®a 2Q23E A 852 &1Uu1n (-5% YoY, +7% QoQ) G R R A O
gumulngn 9 nvanloungaiwuliuin < 000 oo
N 3,775 3,870 4,275
" fi1ls 3Q23E lonnaln na:9:iinsve Big lot Insuns Park 3000 o
. 3,000
Origin w1-augnu TANU U9. uv.ISvaledinn duninsdu (BN 2,000 o
Token) - o o
" DAOL Us:iiurinlsuna U 2023 13A 3.7 Wuduun +4% YoY 07 2018 2019 2020 2021 2022 2023() 2024(f

i Net Profit —Growth source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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BJC* “fiISNsJ ADIRUNEUNSIA BIGC 9:NAUNINAIR”

(Uaisunagns 37 uan ; stAqdm 35 Un)

1,629

BJC 1,383

1,246 1,203 1,254

= BJC nowwidurundunisitiovagiantios uonnunlsguniiaisa nazifiviuidoy NAU BIGC
:nauuInn:idoulunatmnanndwgdnnsy Nelaso BRC

" BJC 1durils 2Q-23 Ui 1.21 Wuau. IndiAsAusouiRsonuvesUnou Ing A A A Y
AoWaIUIsniunisnannls (Gross Profit Margin) MInAN9 Iﬂﬂagjr‘i 18.9% Totasy U Tala S
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Strategy top picks DAOL SEC

SICT “0mid order 919lUnaU 2025

(Uasunagns 10.00 uan ; saAUA 9.00 UN)
Alsselesuna ™

" IsaunRURIANSTAnls 2Q Unezeanund Ine SICT Gu dnusliiunnilse=eonun 4 %
AvNNIsiAulnvavauATluifiounnnay §§ i i I
= udlliusnelsi 2023-2024 Insiaitiod nuugios anAnunnssie dnsulingu ig = . i |
Animal ID 9:Iniunan Tu 1Q23A sonv1unaulln +9%YoY, +45%QoQ S
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DAOLSEC
TECHNICAL VIEW

11 August 2023 # 147

SUAVAITIUWUWOUNIKUIKUNIBIUIN

HUoSU 1520-1528 IUOAIU 1538-1543

3.06-3.20 57.00-58.00

3.40-3.50 59.50-61.50

Cut Loss Cut Loss
< 3.00 < 56.00

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) wwn



$% CASH BALANCE

11 August 2023

KANNSWENAIAIN9:AR Cash Balance AUINCUZINTS
Auonulngtivoyadun 4 &.n.66—10 .. 66

uUarMSsBovY  1-Week Tumover

(au)

INAUFiNMSANUONI Cash Balance
1.P/E>401M
2. USunrunnsBovie SET > 500 au./AUmK // MAI > 400 au./aUmi

3. 1 Week-Turnover > 40%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th

DAOLSEC

nanndwenrian Cash Balance 7 &.n.66— 11 4.0. 66

24N.A. 66—11 d.n. 66

AUNEIKA
*$:AU 1 : IRBoMounnsoWIiuAR 100% rioudo (Jryd Cash Balance)
- RUAUDNDIIGO
* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS




un31As1:KJ98WUTIUIUU DAOL SEC

Company Update:

(+) CPAXT (/101 40.00 unn) 2H23E duadnu Omnichannel foitiod IazAnAUANWUASTA

(0) DOHOME (Usuvuilu fia/dsuidniuidu 10.00 uan) 2H23E §uA1n Demand 0580019 115l GPM
VauRIIR

(0) OSP (Go/1U1 32.00 uTN) nUDItUATs 2H23E Ve HoH 9 nseldiia: GPM Vaeso

(0) PTTGC (v18/1U1 35.00 uan) nualtiuwusiodnlu 2H23E; vandadeuons:e:au

Results Announcement:
11 Aug: AAV, AMATA, AOT, BAM, BBIK, BDMS, BEC, BGRIM, CENTEL, CHAYO, DITTO, EA,
EPG, ITNS, IVL, MEGA, MINT, MOSHI, NEX, PRM, PSH, RATCH, SYNEX, THANI

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




un31As1:KJ98WUTIUIUU DAOL SEC

Results Review:
) NYT @o/Usuiavuidu 5.30 uan) 2Q23 @ind1n1auan, 2H23E SlAAIRUATUSNEUALINUANIWILTU
+) CBG Bo/Usuidniiuidu 85.00 uan) rinls 2Q23 gunanninnsglnna: GPM na\]nmmm
+) WHA ($o/10n 5.80 unn) rinlsUn@ 2Q23 #indann, 2H23E presale |wuvuga
PLANB (@o/101 9.50 uan) rinls 2Q23 aungnAnensneléina: GPM gindnn
CPALL (o/101 70.00 uan) finlsun# 2Q23 #ind1nm, 3Q23E AMASOUAIAIL seasonality
SINGER (Under review) 2Q23 vianuuniu, ue C4C 13ududryryrrunlus
PYLON (Usuauidu vag/dsuidnaaidu 2.50 uan) 2Q23 saimanniulkitianay, 2H23E s:a060maItiod YoY, HoH
PTG [@o/Usuilnaundu 12.80 uan) rinls 2Q23 ANAIRINAINISAATA Ikt 2H23E ANASIR:WURADTE
BAFS (Go/1U1 35.00 Unn) 2Q23 s1Am, IUlLiu 2H23E NdUUNISIAIAIU high season

+
+

CKP (Usuauilu fie/Usuidnadilu 3.90 un) 2Q23 rinlsiiAna Us:10U El nino idudadunaaunaonnal

SHR (@o/1U1 3.00 uTn) 2Q23 M1AA 1K9:10U Bottom voul, AMm 2H23E WUAD

BANPU (fio/1U1 9.00 unn) waniduvianulu 2Q23; massiefisawuisinuAuginaaulu 3Q23E
BEM (@o/Usuitnauidu 10.40 uan) 2Q23 IndiAuvAin, 3Q23E Inssaitiou YoY pINANYIEUSNIS
TIDLOR (@o/1U1 33.00 U1n) 2Q23 muA1A, 2H23E AvUuRIUEU—GD lazavaniwi

CHAYO (Go/1J1 8.00 u1n) 2Q23 muA1A, U 2023E v1g NPA Tnnjonaandn

ONEE ($0/1U1 6.00 unn) rinls 2Q23 Wusd QoQ ndiRuvAn

GULF @o/101 60.00 un) rinls 2Q23 ndidgunia nudltiv 2H23E Inls HoH

(+
(
(
(
(
(-
(-
(-
(-
(-
(-
(-
(-
(
(
(
(
(
(0) SAT (©19/1U1 20.00 UTN) 2Q23 MWAIA, 2H23E GUNSIAONYONWANSNYUA+ATUAT

)
)
)
)
)
)
)
) TTW (Hia/dsuidnauidu 9.20 uan) 2Q23 ndiRgvAn Inwan1sAItiudnu CKP unasu
)
)
)
)
)
)
)
)

0
0
0
0
0
0

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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RESULT SNAPSHOT RESULT SNAPSHOT RESULT SNAPSHOT RESULT SNAPSHOT
DAOL SEC N DAOL SEC - DAOL SEC I DAOL SEC

PR9 TKN SAPPE BGRIM

2Q23 net profit of Bt121mn, -3.1% YoY, +11.2% QoQ 2Q:23 net profit of Bt195mn, +175.4% YoY, +17.4% QoQ 2Q23 net profit of Bt312mn, +86.7% YoY, +13.6% QoQ 2Q23 net prefit of Bt678mn, n.a. YoY, +70.0% QoQ

{Btmn) B Reported net profit Bloomberg consensus {Btmn) B Reported net profit Bloomberg consensus (Btmn) B Reported net profit Bloomberg consensus (Btmn) B Reported net profit Bloomberg consensus

25 = 424 125
108
2622 3622 4G22 1623 2623 2622 3622 4G22 1623 2623 2622 3622 4G22 1623 2623 2622 02 a2 1623 2623
FY:Dec  2@22 3622 402 1623 2623 FY:Dec  2@22 3622 402 1623 2623 FY:Dec  2@22 3622 4022 1623 2623 FY:Dec  2@22 3622 4022 1623 2623
EPS (Btf) 0.16 0.19 0.18 0.14 0.15 EPS (Bf) 0.5 0.13 0.09 0.12 0.14 EPS (Bt) 054 0.58 0.50 0.89 1.01 EPS (Bt) -0.07 -0.20 -0.21 0.15 0.18
Remerk: 2Q23 = Apr - Jun 2023 Remerk: 2Q23 = Apr - Jun 2023 Remeri: 2Q23 = Apr - Jun 2023 Remeri: 2Q23 = Apr - Jun 2023
RESULT SNAPSHOT RESULT SNAPSHOT RESULT SNAPSHOT RESULT SNAPSHOT
DAOL SEC e DAOL SEC R DAOL SEC A DAOL SEC

SSP THANI CHG JMART

2Q@23 net profit of BtOmn, -100.0% YoY, -99.9% QoQ 2Q@23 net profit of Btd25mn, -13.7% YoY, -5.6% QoQ 2Q23 net profit of Bt206mn, -76.5% YoY, -14.3% QoQ 2Q23 net profit of Bt-611mn, n.a. YoY, -107.4% QoQ
{Btmn) B Reported net profit Bloomberg consensus {Btmn) B Reported net profit Bloomberg consensus (Btmn) B Reported net profit Bloomberg consensus (Btmn) B Reported net profit Bloomberg consensus
a72 o563 5417

492

2622 3622 4G22 1623 2623 2622 3622 4G22 1623 2623 G2 G22 4G22 1623 pie k] G2z G22 4G22 1623 pie k]
FY: Dec 2622 3G22 4G22 1623 2G23 FY: Dec 2622 3G22 4G22 1623 2G23 FY: Dec 2622 G2 4G22 1623 223 FY: Dec 2622 G2 4G22 1623 223
EPS (Bt) 047 0.18 0.07 017 0.17 EPS (Bt) 0.09 0.08 0.06 0.08 0.08 EPS (Bt) 0.08 0.02 0.03 0.02 0.02 EPS (Bt) 0.28 0.40 0.36 -0.20 -0.42

Reomark:2Q23 = Apr-Jun 2023 Reomark:2Q23 = Apr-Jun 2023 Remark: 2Q23 = Apr-Jun 2023 Remark: 2Q23 = Apr-Jun 2023




RESULTS CALENDAR
(As of 11 August 2023)

August 2023

AAV, AMATA, AOT, BAM,
BAFS, BANPU, BEM, BBIK, BDMS, BEC,
AAl, AMANAH, EKH, BH, CKP, CPALL, GULF, BGRIM, CENTEL, CHG,
COM7, DOHOME, GPSC, OR, OSP, SNNP, JMT, NYT, ONEE, DITTO, EA, EPG, ITNS, IVL,
ADVANC, CPAXT, TU
MTC, QH, SPALI, SPRC  SUN, PTTGC, TOG, PLANB, PTG, PYLON, MEGA, MINT, MOSHI,
TOP SAT, SEAFCO, SHR, SSP, NEX, PR9, PRM, PSH,
TIDLOR, TTW, WHA RATCH, SAPPE, SSP,

SYNEX, THANI

BCH, BTS, CK, CPN,
Holid CRC, ERW, MENA,
oliga
y ORI, PLUS, SAWAD,

SIRI, SISB, SUIWD, STEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 1P www.daol.co.th (f) @8 daol.th



DAOL SEC

b Dividend Stocks.
Dividend |
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 23(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn

PTL 14.40 0.27 1.25] 8.68 I Irreg 10.80
BRI 9.10 0.72 0.75l 8.24 : Irreg 20.05
SAT 19.10 1.12 1.53: 799 |  Semi-Anl 10.60 High Dividend : Property Fund & REIT 06-Aug-23

SIRI 1.82 0.11 0.141 7.64 : Semi-Anl 803.49 ol T

SINGER 7.70 0.26 0.57: 7.38 | Semi-Anl 87.01 div yield last
NER 4.64 0.31 0.34 733 1  Semi-Anl 19.89 Last price Last DPS Est. DPS F,equency 5-day avg volume Type
PSH 13.10 0.65 0.96l 7.31 : Semi-Anl 10.26 year
LH 8.40 0.35 0.61: 727 |  Semi-Anl 350.88 (%) (times) Bt mn
MC 12.80 045 0-80: 6.67 : Sl e JASIF 6.55 0.23 0.941 1405 1 Quarter 47.45 Freehold
ORI i

/330 057 058 oo SemoAn 8.7% POPF 9.75 0.18 1.03) 1071 |  Quarter 1.34 Free&leaseho

SGce e 011 0.09 68 Ireg poy CPTGF 6.10 0.12 0.671 1070 | Quarter 162  Leasehold

NCAP 3.70 0.241 6.49 | Irreg 36.20 ? ; ool 3 1 :

SPALI 20.70 0.75 1_29= 6.24 | Semi-Anl 85.82 CTARAF 4.98 0.13 0.08: 10.64 1 Irreg 1.30 Leasehold
KKP 55.25 1.50 3.44) 6.22 : Semi-Anl 430.41 CPNCG 9.20 0.08 0.92| 10.53 : Quarter 2.73 Leasehold
QH 2.26 0.10 0.14 597 |  Semi-Anl 20.48 DIF 9.90 0.24 1.04: 1029 1 Quarter 267.33 Freehold
sC 4.28 0.17 0.26y 5.96 : Irreg 53.88 BOFFICE 7.15 0.17 0.17} 9.66 : Quarter 1.25 Leasehold
iah Dividend Yield S K (R a1l J = Yo, GVREIT 8.15 0.20 0.77: 9.63 : Quarter 1.26 Leasehold

High Dividend Yield Stock (Hun918Uuwa 1 ASy/U) FUTUREPF 13.50 0.35 1.211 963 | Quarter 483  Leasehold

Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume ALLY 7.10 017 0 00: 958 1 Quarter 3.96 #N/A

Bt/sh ) Stmn EGATIF 6.60 0.13 0.11: 9.27 1 Quarter 1.33 n.a.

TISCO Annual 1

NOBLE 416 0.20 e 3.0 WHAIR 6.90 0.14 0.67: 8.74 1 Quarter 1.41 #N/A

THANI 314 017 Annual 271 PROSPECT 9.00 0.13 1.01] 8.57 : Quarter 1.04 #N/A
AP 12.00 0.65 Annual 159.6 CPNREIT 11.10 0.25 0.821 8.49 | Quarter 82.06 Leasehold
BAM 10.70 0.55 Annual 78.6 AIMIRT 11.00 0.22 0.89: 8.10 : Quarter 2.55 Freehold
ASK 23.80 1.44 Annual 19.9 INETREIT 10.00 0.20 0.001 8.03 | Quarter 1.88 #N/A
NYT 3.86 0.22 Annual 4.2 1 1
ICHI 14.80 0.60 Annual 115.49 1 1

AMANAH 2.40 0.20 Annual 4.40 e L L L L e

IMH 8.40 0.14 Annual 254
KTB 20.00 0.68 Annual 987.82

ILINK 7.05 0.20 Annual 2.43

(update dUnKa:zKTvASY)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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1710 Major Event 2023
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Calendar (Week)

Date Country Event Period Surv(M) Prior
7-Aug TH CPI YoY Jul 0.6% 0.2%
8-Aug CH Exports YoY Jul -12.9% -12.4%
9-Aug CH CPI YoY Jul -0.4% 0.0%
CH New Yuan Loans CNY Jul 839.29b 3050.0b
10-Aug TH Consumer Confidence Economic Jul -- 51.2
us Initial Jobless Claims Aug-05 -- 227k
us CPI YoY Jul 3.3% 3.0%
us CPI ExFood and Energy YoY Jul 4.76% 0
11-Aug usS PPI Final Demand YoY Jul 0.7% 0.1%
us PPl Ex Food and Energy YoY Jul 2.5% 2.4%
usS U. of Mich. Sentiment Aug P 70.8 71.6
15-Aug JN GDP Annualized SAQoQ 20P 3.1% 2.7%
CH Industrial Production YoY Jul 4.1% 4.4%
CH Retail Sales YoY Jul 3.9% 3.10%
usS Retail Sales Advance MoM Jul - 0.2%
us Empire Manufacturing Aug -- 110.0%
16-Aug EC GDP SAQoQ 20QP - 0.30%
us Housing Starts MoM Jul -- -8.0%
us Building Permits MoM Jul -- -3.7%
us Manufacturing (SIC) Production Jul - -0.3%
usS FOMC Meeting Minutes Jul-26 -- --
17-Aug JN Exports YoY Jul -- 1.5%
us Initial Jobless Claims Aug-12 -- --
18-Aug EC CPI YoY Jul F - 5.5%
TH Car Sales Jul - 64,440

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

@ www.daol.co.th

DAOL SEC

(F) daol.th

@) daol.th




Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Aug CH  Caixin China PMI Mfg 15-Aug JN GDP Annualized SAQoQ 25-Aug us U. of Mich. Sentiment
us ISM Manufacturing CH Industrial Production YoY TH Mfg Production Index ISIC NSA YoY
2-Aug TH BoT Benchmark Interest Rate CH Retail Sales YoY 27-Aug CH Industrial Profits YoY
US  ADP Employment Change us Retail Sales Advance MoM 30-Aug us ADP Employment Change
3-Aug EC PPl YoY us Empire Manufacturing us GDP Annualized QoQ
us Initial Jobless Claims TH Last day for submit Financial Statement us Advance Goods Trade Balance
4-Aug EC Retail Sales YoY 16-Aug EC GDP SAQoQ 31-Aug JN Retail Sales YoY
US  Change in Nonfarm Payrolls us Housing Starts MoM CH Manufacturing PMI
7-Aug TH CPI YoY us Building Permits MoM TH BoT : Thai's Economic Monthly Report
8-Aug CH  Exports YoY us Manufacturing (SIC) Production EC CPI Estimate YoY
9-Aug CH CPIYoY U FOMC Meeting Minutes us PCE Deflator YoY
CH New Yuan Loans CNY 17-Aug JN Exports YoY usS Initial Jobless Claims
10-Aug JN PPI YoY us Initial Jobless Claims
US CPlYoY 18-Aug EC CPI YoY
US Initial Jobless Claims TH Car Sales
TH MSCI Index Review 21-Aug TH GDP YoY
11-Aug US  PPIFinal Demand YoY 22-Aug us Existing Home Sales MoM
US  U. of Mich. Sentiment 23-Aug us New Home Sales MoM
™ Customs Exports YoY
24-Aug us Initial Jobless Claims

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last

Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WD %Chg. %chg %chg %chg %chg update
World The Global Dow 41776 119 03 -0.1 18 18 12.0 10-Aug-23 Bonds Yield (%) US:2-YearBond 4.8 0.1 1.6 0.70 -0.7 1074 50.6 10-Aug-23

The Global Dow Euro 35701 116 03 0. 19 28 56  10-Aug-23 (Governmeny) Bzzngja'B;"dd 1‘? 21 f: 22'?; ;? ;zz i;"z 12'2”9'22

o -YearBon 3 . K " A A -AUg-.

LR 521¢s s 09 02 -0 10 36 537 SR hugzg US:30-YearBond 43 04 2 196 6.0 737 402 10-AuZ-23

Bloomberg World Index 396.8 (1.0) 03 -00 1.1 248 3.3 10-Aug-23 A LI AR Y 2 0.0) 02 004 10-Aug-23

WSCEod 23808 4 0 89 0103 1 22 €3 ¢ « VAL THAILAND: 5-Year Bond 24 (00 05 000 10-Aug-23

MSCI Emergin Market 10083  (9.7) -10  -00 14 -117 -06  10-Aug-23 i S A G A A e 26 (00) S Rt a0.06 10-Aug-23

MSCIThailand 513.6 22 04 06 28 -33 -29 10-Aug-23 THAILAND: 30-Year Bond 33 0.0) 02 009 10-Aug-23
Americas Dow Jones 35,176.2 110.5 0.3 0.2 27 14 55 10-Aug-23

RASLAR 187380 (1713) 2 04 02 34 IS 10-Aug-23 Other Bloomberg Commodity Index 1059  (0.1) 06 27 149  -144  10-Aug-23

Py 4468.8 ©2) 02 0o 07 =ik g 10-Aug-23 Crude Oil - WTI (spot month) 82.8 0.2 10.9 -17.4 -121  10-Aug-23
Europe Stoxx Europe 600 464.2 5.0 1.1 0.8 2.8 1.8 55 10-Aug-23 Crude Oil - Brent 86.4 0.2 0.1 9.0 -19.9 -13.1 10-Aug-23
Euro Zone Euro Stoxx 50 4,384.0 511 1.2 15 23 12.3 16.7 10-Aug-23 Coal Newcatle (USD/Ton) 149.0 8.5 05 57 -52 -51.2 10-Aug-23
France CAC 40 7,433.6 118.6 1.6 15 3.0 11.6 13.6 10-Aug-23 Baltic DryIndex 1,137.0 1.0 -0.6 10.2 -51.8 -26.9 10-Aug-23
German DAX 15,996.5 447 03 09 1.3 11.0 16.8 10-Aug-23 Rubber (TOCOM) Yen/Kg. 195.0 2.3) 02 -2.6 -24.2 -154  10-Aug-23
UK FTSE100 7,618.6 542 0.7 04 46 1.4 20 10-Aug-23 Sugar Futures (USD /Ib.) 240 03 1.0 22 34.2 394 10-Aug-23

- — 4 — Copper (LME) USD/Ton 8,348.7  (1745) -02 -0.1 -19.5 33 10-Aug-23

Asia-Pacific MSCIAC Asia Pacific Index 165.0 (1.4) -0.9 041 1.0 -8.6 1.7 10-Aug-23 Ghina Hot Rolle 42 39650 66.0) 04 07 . 01
Thailand SET Index 1,533.4 3.0 0.2 0.3 2.4 95 -55 10-Aug-23 GOLD (spot) 19125 (30.4) 04 09 13 70 10-Aug-23
China Shanghai SEComposit 3,2546 (33.5) -1.0 0.3 1.0 0.1 -0.8 10-Aug-23 Soybean Meal Futures 1296 (145) 08 42 8.1 167 10-Aug-23
China Shenzhen CSI300 39757  (449) -11 02 2.7 538 -52  10-Aug-23 Crude Palm Oil 37400  (42.0) 04 07 415 108 10-Aug-23
HongKong Hang Seng 19,248.3 (291.2) -1.5 0.0 3.2 -12.5 -4.2 10-Aug-23 Corn 4833 (1.0) 02 -15.6 355 233 10-Aug-23
Philippines Philippines Stock Exchange 6,449.7 (1.2) -0.0 -1.2 0.8 -10.5 -35 10-Aug-23
Indonesia Jakarta SE Composite 6,893.3 40.4 0.6 0.3 14 -25 -3.7 10-Aug-23 Bitcoin 29,4211 1834 17 01 a7 357 216 10-Aug-23
Japan Nikkei 32,473.7 2809 0.9 0.8 08 16.7 16.7 10-Aug-23 Ethereum 18487 279 15 02 11 440 26 10-Aug-23
Singapore Straits Times 3,322.9 30.5 0.9 0.3 5.0 =25 0.6 10-Aug-23 ARKW Investments 583 33) 54 -03 34 331 74 10-Aug-23
South Korea Korea Stock Exchange 2,601.6 (1.2) -0.0 0.3 19 -5.7 3.4 10-Aug-23 Global x Auto & Electric ETF 253 @.1) 41 14 38 8.2 0.4 10-Aug-23
Vietnam Vietnam Ho ChiMinh 1,220.6 (5.4) 04 11 6.0 -18.2 25  10-Aug-23 BABA (Hong kong ; HKD/share) 943  (0.9) 09 02 6.3 -15.9 2.8 10-Aug-23
Taiwan TaiwanWeighted 16,634.7 (209.0) -1.2 -1.4 -1.6 -6.0 9.5 10-Aug-23
Currency USD Index Spot Rate 102.5 05 041 08 43 -2.4 10-Aug-23

USD-EUR 1.1 0.0) -0.2 0.1 -0.2 -0.8 6.5 10-Aug-23

USD-GBP 1.3 0.0) -0.6 0.1 -19 -35 3.9 10-Aug-23

YEN-USD 144.8 3.0 -0.0 -3.1 18.9 -8.1 10-Aug-23

CNY-USD 72 0.0 -0.1 0.1 139 -6.9 10-Aug-23

THB-USD 35.1 0.4 -0.1 -1.0 5.5 0.2 10-Aug-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Dollar Index & Thai Index
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BondYield

== GTIl 10 Govt === USGG 10 YR Index

4.1055 5.0000
4.0000
3.0000
Bond Yield 1

2.0000

1.0000

Real Yield 1 7630 0.0000

-1.0000

-2.0000

Jul-22
Aug-22
Sep-22
Oct-22
Nov-22
Dec-22
Jan-23
Feb-23
Mar-23
Apr-23
May-23
Jun-23

Jul-23
Aug-23

— — — QA (qV] Al Al Al Al
O § Eneing 9§ 9

> c o) P = > c
© (@] 8 @®© o) © Q @© S
O zZ Ao - uwL = < s 5

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




DAOL SEC

icy Rate)

Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
8,169,981
5,000,000; 5 5 - 5100000
8,000,000 - a - :
(% ISUN1SS:=UTMCovid-19 | 4,600,000 a
2 7,000,000 - 4,837,338 8
O 6,000,000 - - 4100000 2
S 5,000,000 - . 3,600,000 =
0 RN - 3100000
LL 3,000,000 - O
- 2,600,000 L
2,000,000 -
1,000,000 - -~ 2,100,000
0 : : : : : : 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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700,000.00 - - 60,000,000

600,000.00 - 55,000,000 DAOI S E ( :
400,000.00 -~ - 45,000,000 _ ¥ _ )
300,000.00 -
200,000.00 - p o'9 900000 AOIAVNISEOAUNSWEVOV (20,284.00) 24-05-23  8,400,116.0
- 35,000,000 (50,772.00) 31-05-23  8,349,344.0
100,000.00 - ~ <
: | 30,000,000 Fed (QE) s19dUnHA 3,609.00 07-06-23  8,352,953.0
; (1,061.00) 14-06-23  8,351,892.0
(100,000.00) - - 25,000,000 (26,136.00) 21-06-23 8,325,756.0
(200,000.00) - - 20,000,000 (21,287.00) 28-06-23  8,304,469.0
2RIV IIINAANIIIR (42,565.00) 05-07-23  8,261,904.0
885288383585 858859885 (1,728.00) 12-07-23  8,260,176.0
Ii4iagadidgaddagdgas (22,315.00) 19-07-23  8,237,861.0
%7 e (31,152.00) 26-07-23  8,206,709.0
(36,728.00) 02-08-23  8,169,981.0

mmm FED Reserve Balance Wednesday Close

— Bloomberg United States Exchange Market Capitalization USD
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I FED Reserve Balance Wednesday Close

—— Bloomberg United States Exchange Market Capitalization USD
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World Market Cap. (Trillion USD)

0 World Market Cap. Growth

> - 12 3 30-Dec-16 66,383,155
100 "\ 2% 5 « gl 29-Dec-17 81,434,892 23%
3 80 / 31-Dec-18 69,647,068 -14%
s * \\ // 31-Dec-19 86,990,167 25%
E 0% 31-Dec-20 103,229,711 19%
0 31-Dec-21 121,522,850 18%
qpef PSR . S S AN 30-Dec-22 97,867,296 -19%
3 SresefEeseedes P " 4-Aug-23 108,258,333 11%

C—IWorld Market Cap. —— Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021



P/E nannrudintye) DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Market P/E (current & Forward) aenmnEmREREE, 10-Aug-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,458.93 15.72 14.11= 12.86 4.27 6.36  10-Aug-23 4:05:00 PM siaLdie
PSEi - PHILIPPINE SE IDX PH 6,449.66 13.94 " 12.35= 11.07 2.55 7.18  10-Aug-23 1:50:00 PM  fl&1/Tlug
Straits Times Index STI S 3,322.93 11.531 10.57 = 10.67 4.87 8.68  10-Aug-23 4:20:00 PM  &oaTals
KOSPI INDEX SK 2,601.56 17.67 = 15.47 1 10.01 1.95 5.66  10-Aug-23 4:05:40 PM 1nmiale
TAWANTAEXINDEX ~ TA 16,634.70; 16.61= 18.63 14.87 382 6.02 10-Aug-23 1 30 05 PM “lgiviiu
STOCK EXCH OF THATINDEX T TH 1153841 50061 le7At laze USITaryioAugas 44726 v (SET)
 THAISETSONDEX | TH 95110 24841 1804% 1595 275 403 10-Aug:23  44726PM 'lnu (SETS0)
~ S&PBSESENSEXINDEX N 65,705.23]  23.04: 21.29* 17.93 135 434  10-Aug-23 44444 PM Auide
JAKARTA COMPOSITE INDEX ID 6,893.28 #N/A N/A 14.07 = 1.88 4.00 -270.82  10-Aug-23 4:00:46 PM dulaiiidie
HO CHI MINH STOCK INDEX VN 1,220.61 16.96 = 12.26 = 10.63 1.59 590  10-Aug-23 3:02:05 PM 13aaunu
SHANGHAI SE A SHARE INDX CH 3,411.83 14.46 % 11.26 = 9.89 2.67 6.92  10-Aug-23 3:29:51 PM 3y (A-Shares)
SHANGHAI SE COMPOSITE CH 3,254.56 14.45: 11.26* 9.87 2.67 6.92  10-Aug-23 3:29:;51 PM 3u (Composite)
HANG SENG INDEX HK 19,248.26 9.86 = 9.64 1 8.80 3.75 10.14  10-Aug-23 3:08:30 PM #a9nv
DOW JONES INDUS. AVG us 35,123.36 21.025 19.87 = 16.25 2.03 476  10-Aug-23 09-Aug-23 &uis4 (Dow Jones)
S&P 500 INDEX us 4,467.71 21.80" 20.62 = 18.24 1.55 459  10-Aug-23 09-Aug-23 &5 (S&P-500)
NASDAQ COMPOSITE us 13,722.02 38.50: 36.52" 23.92 0.79 260  10-Aug-23 09-Aug-23 &wisv (Nasdaq)
CAC 40 INDEX FR 7,380.82 12.62 = 12.77: 11.86 3.17 792  10-Aug-23 4:44:30 PM  ¢l5oiaa
DAX INDEX GE 15,913.27 12.955 11.37 = 10.42 3.65 7.72  10-Aug-23 4:44:45 PM  easiTu
NIKKEI 225 IN 32,473.65 25.37 " 21.16 17.01 1.89 3.94  10-Aug-23 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,827.95 13.10% 13.01*® 12.13 3.47 7.63  10-Aug-23 4:44:30 PM ¢151l (300 u3sm)
Euro Stoxx 50 Pr EC 4,350.27 12.24: 12.30: 11.46 3.44 8.17  10-Aug-23 4:44:45 PM g51 (50 vu5%n)
STXE 600 (EUR) Pr EC 462.18 13.40 = 13.06 12.09 3.42 7.46  10-Aug-23 4:44:30 PM ¢151] (600 u5%n0)
MSCI WORLD MULT 2,976.31 19.18 = 18.12 = 16.22 2.06 521  10-Aug-23 09-Aug-23 _aalavinian (MSCI)
" o Source : Bloomberg
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EPS nannArudntye) DAOL SEC

10-Aug-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN

Current = FWDPE =  PFWDPE

Wictklsat S EPS EPS Earnings Yield E(Current Year) E (Next Year)

2019 2020 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)

ULALG e 86.2 66.2 106.4 109.9 104.9 113.5 6.4 % 14.1 13.0
Aatud 478.2 282.7 343.3 479.2 528.3 582.8 7.2 12.3 : 11.0
oA 1ls 230.7 158.4 183.5 296.0 314.2 311.4 8.7 & 10.7 10.5
LA T 134.8 111.7 245.0 156.3 170.4 260.0 5.7 15.5 : 10.0
Teiniu 621.1 667.9 1,218.9 1,033.0 901.2 1,118.7 6.0 ¢ 18.6 = 14.8
na (SET) o 190 258 .. 7430 8AL oLil 103.7. o 4813 o 17,00 5 14,9
Ine (SET50) 54.4 33.7 49.5 49.4 52.4 59.6 4.0 ¢ & 18.0 i = 15.9
auLde 1,652.9 1,776.0 1,938.9 2,811.0 3,171.1 3,664.9 4.3 21.7 - 18.1
aulafiide 304.3 186.5 243.5 397.9 2,855.7 3,670.8 - 270.8 . 14.1 12.7
aauIy 58.5 47.3 74.1 79.5 93.6 114.9 5.9 12.3 9.6
Ju (A-Shares) 220.1 204.5 258.4 239.7 300.0 345.1 6.9 & 11.3 9.9
3u (Composite) 215.3 194.2 233.6 228.8 286.6 329.7 6.9 11.3 9.9
dauny 2,442.1 2,145.1 2,096.1 1,984.1 1,990.5 2,186.4 10.1 : 9.6 8.7
a1is4 (Dow Jones) 1,510.5 1,292.7 1,809.7 1,728.1 1,836.1 2,161.3 4.8 19.7 17.0
g1¥54 (S&P-500) 163.5 142.9 198.6 219.0 219.3 245.0 46 . 20.3 18.4
aundsu (Nasdaq) 318.2 309.4 440.7 - 15,449.9 469.6 573.8 2.6 36.2 = 28.8
AL 361.2 229.3 409.3 614.1 588.9 622.4 7.9 & 12.8 12.3
LTy 841.1 664.3 1,070.2 1,331.6 1,411.5 1,527.3 7.7 11.4 = 10.4
dlilu (Nikkei) 1,251.4 757.5 1,773.8 1,809.9 1,739.4 1,908.9 3.9 & 21.4 18.0
g5 (300 u3En) 104.9 77.8 110.0 149.6 142.8 150.7 7.6 13.0 = 12.5
g5l (50 u3zEm) 237.7 173.1 247.1 361.4 360.2 379.7 8.2 12.3 11.8
g5 (600 u3En) 25.5 18.7 27.1 37.1 35.9 38.2 7.5 13.0 12.2
aaaviulan (MSCI) 127.8 104.6 152.5 168.2 167.1 183.5 52 -, 17.9 & 16.6

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




EPS : Growth Rate nannruaAny DAOL SEC

“IIIIIIIIIII..

10-Aug-23 EPS Growth EPS Growth EPS Growth ! EPS Growth ' EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) = 2024(f)
unalge -23.1% 60.7% 33% = -4.6% 8.1%
Agutusd -40.9% 21.4% 396% - 10.2% = 10.3%
RoATals -31.4% 15.9% 61.3% = 6.1% = -0.9%
L male -17.1% 119.3% -36.2% & 9.0% = 52.5%
Leinu 7.5% 82.5% -15.2% = -12.8% : 24.1%
Llna (SET) -67.3% 187.4% 17.6%; = 4.3%; = 13.9%:
e (SET50) -37.9% 46.5% -0.1%i = 6.0%; - 13.9%
SuLdie 7.5% 9.2% 45.0% = 128% 15.6%
sulafiige -38.7% 30.5% 63.4% - 617.7% = 28.5%
\Saau -19.2% 56.7% 73% = 17.7% = 22.7%
3u (A-Shares) 7.1% 26.3% 72%  : 25.2% = 15.0%
3u (Composite) -9.8% 20.3% -2.0% = 25.3% = 15.0%
dagng -12.2% -2.3% 53% = 0.3% - 9.8%
&13541 (Dow Jones) -14.4% 40.0% -4.5% 6.2% = 17.7%
ansg4 (S&P-500) -12.6% 39.0% 10.3% = 0.1% = 11.7%
anig (Nasdaq) -2.8% 42.5% -3,605.6% = -103.0% & 22.2%
fl5oLea -36.5% 78.5% 50.0% = 4.1% i 5.7%
\easiTu -21.0% 61.1% 244% 6.0% = 8.2%
effilu (Nikkei) -39.5% 134.2% 20% = -3.9% 9.7%
ei151l (300 U3Em) -25.8% 41.3% 36.0% : -4.6% = 5.6%
eil51l (50 ussn) -27.2% 42.8% 46.2% - -0.3% = 5.4%
eil51l (600 u5¥n) -26.7% 44.9% 36.9% : -3.1% = 6.4%
aaavulan (MSCI) -18.1% 45.7% 103% % -0.6% I 9.8%

*
‘assssEmmmnnnt
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NNIsavnuiunatnkg Tunmazgouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -2.2%| 14.4% -2.6%| 18.3% -2.2%| 19.2% -1.7%| 13.7% -0.9%| 18.7% -2.5%| 23.2%
1 month 0.8%| 70.4% 1.5%| 15.1% 1.7%)| 16.7% 1.1%| 92% 1.5%| 11.6% 1.1%| 15.1%
3 month 7.2%| 10.1% 6.0%| 725% 4.8%| 13.7% 10.5%| 10.9% 0.0%| 720% 16.3%| 15.3%
6 month 6.2%| 170.8% -0.5%| 13.0% -2.6%| 7144% 9.7%| 132% -7.8%| 7124% 16.8%| 17.3%
9 month 22.5%| 13.2% 20.6%| 15.1% 23.8%| 17.2% 22.6%| 16.1% -4.0%| 11.1% 35.9%| 21.4%
12 month 9.9% 14.9% 6.0%| 758% 4.2%| 18.0% 10.2%| 18.7% -1.2%| 10.8% 11.2%| 239%
Month to date -25%| 125% -2.9%|( 17.5% -2.6%| 19.0% -1.9%| 10.5% -1.7%| 17.5% 2.7%| 17.1%
Quarter to date 1.1%| 10.6% 3.1%| 148% 3.3%| 16.3% 1.3%| 97% 1.8%| 124% 1.3%| 75.4%
Year to date 15.2%| 17.1% 8.1%| 129% 6.5%| 14.3% 18.4%|( 13.7% -6.7%| 11.7% 34.0%( 18.3%
2U -1.1%| 15.7% -8.9%| 17.0% -9.6%| 18.5% 25%| 196% 2.5% 11.2% -2.0%| 25.9%
3U 9.2%| 146% 0.5%| 16.4% -0.5%| 17.7% 12.7%| 18.2% 7.9%| 13.0% 9.4%| 24.3%
41U 9.4%| 18.4% 2.8%| 18.3% 3.4%| 19.0% 13.2%| 231% 0.6%| 18.1% 15.9%| 27.1%
5U 7.7%| 17.3% 1.4%| 17.5% 1.8%| 18.2% 11.6%| 21.8% 0.8%| 16.9% 18.3%| 25.8%
10U 8.2%| 142% 3.1%| 15.7% 4.6%| 15.8% 12.3%| 17.7% 3.9%| 15.1% 15.4%| 21.0%
Remark : Total Return 5m'm5uqmﬁw|ﬁ8uﬁu5U||snva\w'o\1|oa'ufuq 5-Aug-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th




SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
16-May-23 Worst Base Best 1,544
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.48 19.15 19.81 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.3
Year 2022 1,001,815 -1% 84.0 18.4
Year 2023
|
Worst 971,761 -3% 79.3 1570 19.5

SET Target for Year 2023 : Average P/E at 17.15 times ;1.SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares

Year 2024 1,167,609 8.1% 95.2 1760 16.2

Year 2025 1,286,573 10.2% 104.9 1868 14.7
SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares
Target Forward DAOL Bloomberg 5-Apr-23 05-Apr-23  07-Mar-23
(M. Baht) (Yov) (Point) P/E 5-Apr-23 (YoYy) 15-May-23 (Yov) diff. (Current)  (share dilute) (Prev.)
2007 426,600 54.6 48.2 13% 7,810 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,524
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,835
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,041
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,110
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.6 100.0% 21% 11,400 5.2% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 89.7 21.9% -6% 11,920 4.6% 11,857
'23(f) DAOL 1,080,450 7.8% 1,687 19.1 88.1 4.8% 97.1 8.2% -9% 12,261 2.9% 11,895
'24(f) DAOL 1,167,609 8.1% 95.2 8.1% 108.7 11.9% -12% 12,261 0.0% 11,895

Last Update : 16-May-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.daolcoth  (F) daol.th @) daol.th




Forward P/E
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DAOLSEC
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SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
7-Mar-23 Worst Base Best 1,626
0.5SD +0.75 SD +18D
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E
Year 2020 453,584 -51% 41.8 < \>
(Exclude THAI) 594,755 -35% 54.9 «‘// (\6
&
Year 2021 1,016,531 124% 89.2 r\%Q 18.2
AN
\
Year 2022 1,001,815 -1% 84.0 (0& 19.3
A ‘ Vs
Year 2023 \S A\
Best 1,139,775 14% 92.9 1780 17.5
I Base 1,107,938 10.6% 90.4 1669 1730 1791 : 18.0

SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares

Year 2024 1,203,984 8.7% 98.2 1814 16.6

Year 2025 1,307,527 8.6% 106.6 1898 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 8.6% (Bloomberg Survey ; 03 Mar 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit Forecast

SET : Net Profit & EPS & Target

DAOL

SEC

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 24-Feb-23 24-Feb-23 10-Nov-22 Net Profit EPS % chg. Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 24-Feb-23 (YoY) 24-Feb-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
10-Nov-22 10-Nov-22 10-Nov-22
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 421% 54.6 1% 8,039 1.2% &,O\’F)WS,SOB 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8“/0/ w 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1,89 %,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 % 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,86 (\ 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% ,3 0 5.7% 9,373 675,974 721 75.4 9,373
20156 642,462 -5.0% 68.2 -5.4% 73.2 S \ ,422 0.5% 9,524 649,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9‘V\ %"V % 9,971 5.8% 9,835 891,363 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% > -3% 10,048 0.8% 10,041 975,192 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 —3.§ -1% 10,185 1.4% 10,110 967,728 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 869,973 84.1 87.9 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 430,450 39.7 38.7 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.5 99.7% 21% 11,400 5.2% 11,400 1,003,363 88.0 1.3% 89.0 -17.4% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 86.2 17.3% -3% 11,920 4.6% 11,857 1,049,322 88.5 -5.0% 104.1 -17.2% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 104.2 20.9% -13% 12,263 2.9% 11,895 1,139,511 95.8 -5.7% 109.9 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 115.1 10.5% -15% 12,263 0.0% 11,895 1,254,602 105.5 -6.9% 12,263

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Last Update : 07-Mar-23

2351 1800

@ www.daol.co.th

(f) deol.th

@) daol.th




SET Profitability as of 1Q-2023 DAOL SEC

SET : Net Profit & Net Profit Margin

SET : Net Profit Margin
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DAOL SEC
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S1AININNJIKADY S1IATKHU TVO & S1A181IWIST 1a=s1ATKHU NER DAOL SEC
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DAOLSEC
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DAOLSEC
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ANSIONISO llazs1IATRUIAUISOVOIINY DAOL SEC

Shipping Index and Stock Performance 10-Aug-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

10-Aug-23 1,137.00 -0.6% 1,137.00 -0.6% 1,417.22 0.7% 697.00 0.0% 6.00 1.7% 8.85 2.9% 24.20 0.4%
9-Aug-23 1,144.00 0.2% 1,144.00 0.2% 1,408.05 -1.1% 697.00 0.0% 5.90 1.7% 8.60 2.4% 24.10 0.4%
8-Aug-23 1,142.00 -0.3% 1,142.00 -0.3% 1,423.40 2.5% 697.00 -1.4% 5.80 -1.7% 8.40 -1.8% 24.00 -0.4%
7-Aug-23 1,145.00 0.8% 1,145.00 0.8% 1,389.29 -0.2% 707.00 0.0% 5.90 -3.3% 8.55 -3.4% 24.10 -0.4%
4-Aug-23 1,136.00 0.7% 1,136.00 0.7% 1,391.86 3.1% 707.00 0.0% 6.10 -1.6% 8.85 -0.6% 24.20 0.0%
3-Aug-23 1,128.00 0.4% 1,128.00 0.4% 1,350.30 4.5% 707.00 -1.1% 6.20 -3.1% 8.90 -4.8% 24.20 -1.2%
2-Aug-23 1,123.00 -0.4% 1,123.00 -0.4% 1,291.54 1.6% 715.00 -1.7% 6.40 0.8% 9.35 -0.5% 24.50 2.1%
31-Jul-23 1,127.00 2.7% 1,127.00 2.7% 1,271.65 -0.8% 727.00 0.0% 6.35 0.8% 9.40 0.0% 24.00 -1.2%
27-Jul-23 1,097.00 2.8% 1,097.00 2.8% 1,281.47 1.2% 727.00 -2.4% 6.30 1.6% 9.40 3.9% 24.30 1.7%
26-Jul-23 1,067.00 10.9% 1,067.00 10.9% 1,266.82 -0.7% 745.00 0.0% 6.20 -2.4% 9.05 -1.6% 23.90 -0.4%
25-Jul-23 962.00 962.00 1,275.83 745.00 6.35 9.20 24.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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