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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
5-Mar EC PPI YoY Jan -8.2% -10.6%
6-Mar EC Retail Sales YoY Jan -1.37% -0.8%
us ADP Employment Change Feb 147.00k 107k

7-Mar EC ECB Policy Rate Meeting Mar-07
us Initial Jobless Claims Mar-02 -- 215k
CH Exports YTD YoY CNY Feb -- --
CH Exports YTD YoY Feb 2.0% --
8-Mar EC GDP SA QoQ 4QF 0.03% 0.00%
us Change in Nonfarm Payrolls Feb 185.00k 353k
us Unemployment Rate Feb 3.7% 3.7%
us Average Hourly Earnings MoM Feb 0.2% 0.6%
9-Mar CH CPI YoY Feb 0.1% -0.8%
CH New Yuan Loans CNY Feb 1350.00b 4920.0b
11-Mar JN GDP Annualized SA QoQ 4Q F -- -0.4%
12-Mar us CPI YoY Feb -- 3.1%
us CPI Ex Food and Energy YoY Feb -- 3.9%
14-Mar us Retail Sales Advance MoM Feb -- -0.8%
us PPI Final Demand YoY Feb -- 0.9%
us PPI Ex Food and Energy YoY Feb -- 2.0%
us Initial Jobless Claims Mar-09 - -
15-Mar CH 1-Yr Medium-Term Lending Facility Rate Mar-15 -- 2.5%
CH New Home Prices MoM Feb -- -0.4%
us Empire Manufacturing Mar -- -240.0%
us U. of Mich. Sentiment Mar P -- -

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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4 Mar 24
ANRNBUY rebound IHEIADIS=INIISIVIEKAY “XD” azimna=ou IUvunummavmsuvnvﬁ HaeMN?d

SET_SET Index (SET)
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DAOL SEC

4 Mar 24
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DAOL SEC

Fed’s Powell About to Double Down on ‘No Rush to Cut’: Eco Week

Set pieces include Fed testimony, China congress, UK budget
ECB, Bank of Canada may keep interest rates unchanged

By Kate Davidson and Craig Stirling

(Bloomberg) —- Federal Reserve Chair Jerome Powell is expected to double down on his message that there’s no rush

to cut interest rates, especially after fresh inflation data showed that price pressures persist.

Powell is headed to Capitol Hill, where he'll deliver his semiannual monetary policy testimony to a House committee on
Wednesday and a Senate panel on Thursday. The US central bank chief and nearly all of his colleagues have said in
recent weeks that they can afford to be patient in deciding when to cut rates given underlying strength in the US

economy.

Strategy Research



CME FedWatch Tool DAOL SEC

https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html

FED FUND FUTURES AS O_I:

ZQH4 ZQJ4 ZQK4 ZQm4 ZQN4 ZQQ4 ZQu4 ZQv4 ZQX4 2QZ4 ZQF5 ZQGS5 ZQH5

94 6738  94.6825 94.7350 94.8425 94.9000 95.0575 95.1400 952475 953600 954675 955775 957125 95.7750 B_Mar_24

CME FEDWATCH TOOL - MEETING PROBABILITIES

MEETING DATE 325-350 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550

3/20/2024 00% 00% 00% 00% 50% 950% ‘

5/1/2024 0.0% 0.0% 00% 0.0% 00% 0.0% 14% 301% 685%
6/12/2024 0.0% 0.0% 0.0% 0.0% 00% 08% 17.8% 52.0% 29.5%
7/31/2024  00% 00% 00% 00% 05% 11.8% 40.0% 37.3% 10.3%
9/18/2024 00% 00% 00% 04% 9.1% 33.3% 38.0% 16.8% 2.5%
11/7/2024  0.0% 00% 02% 53% 228% 359% 260% 87% 11%

12/18/2024 0.0% 02% 3.8% 175% 319% 290% 13.9% 34% 03%
1/29/2025 0.1% 2.3% 12.0% 26.1% 302% 200% 7.6% 16% 0.1%
3122025 10% 61% 175% 27.7% 262% 152% 53% 1.0% 0.1%

CME FEDWATCH TOOL - TOTAL PROBABILITIES

MEETING DATE DAYS TO MEETING  EASE NO CHANGE HIKE

3/20/2024 16 5.00 % 95.00 % 0.00 %
5/1/2024 58 31.51% 68.49 % 0.00 %
6/12/2024 100 | 70.55 % 29.45% 0.00 %
7/31/2024 149 1 89.72 % 10.28 % 0.00 %
9/18/2024 198 | 97.53 % 2.47 % 0.00 %
11/7/2024 248 98.93 % 1.07 % 0.00 %
12/18/2024 289 99.67 % 0.33% 0.00 %
1/29/2025 331 99.87 % 0.13% 0.00 %
3/12/2025 373 99.92 % 0.08 % 0.00 %

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Portfolio Performance DAOL SEC
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nagnsavnulng DAOL DAOL SEC

WasSmHU DAOL

@ nagnsnisanu

" pnna1nliri low AINGT 1364 9A (LNR:UBISIENT 5
rebound #1916 IRGIAOIS=IINSIVILEIUTIIIAOY " puluwosm3ud IsTu1 WHA V1un

MANAIUUTIKUIAUNSITIATSIUU “audo-Vuvie” hu

dnsugnne:=uanduntionio nainSauBaImu Ao i 5 , .

ABUYEIIISNEUIKUDS=-AU 1376 9 [N . nuTuwasmUs:nouIUﬂoa

" Theme adnu Bounaadnuulundo Aositiunasiioiuan WHA(10%), ICHI(10%),
ruanidnau |\7"\iasa%vaﬁu|G'a||s\1vw|§uzs'la\1 nSou BCH(10%)

vrouaniuryu Inerunionisorenuduwanc 1sini

1
— B —

SCB, TISCO 3 dourunnlsnazusltuAuNguR
TAsoduno:iinge TMaidon 7 A2 Ao PLANB,
HMPRO, GLOBAL, TKN, WHA, SUWD, AOT

* KA DAOL ITAoariunains=Hiugimugiu
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Strategy top picks

IUNiBunagns 4.75 uan

“ JU 4Q na: outlook &R ”

WHA

® s9AKRUUSUARDaIUNIADUTIILNN TuviuzNNIIS 4Q 1a:N10:0REIMNSSUSVAVADE)

= USUNIURIWY presale U 2023 A 2.77 WUIS lazeitU 2024 A 2.28 WUIS 11a:v1enSwe)
VNod WHART 11a: WHAIR SOUR 2.13 I1dURMS.U.

" U5BNsPIUMIsans 4Q23 A 2.4 Wuduun (-15% YoY, +288% QoQ) IIulUmiu
nanAn Inernnnls FX 9:miAflsunfogn 2.6 Wuduuin
(-8% YoY, +339% QoQ)

= 157AARNISUNGT 2024 13A 4.6 WUAIUUIN (+4% YoY) 9MNgon presale ﬁ&jd 2.25
WUIS (auanfusou 10 UsegenU 2023) azuon transfer Adugd 2.1 Wuls nuulne
n1saluayuadnululng, China relocation la:n1sweauningiUu EV hub
MIUUINSNIS 30@30
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IVidnaniadu 4Q-23

SET's Profit
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gquwalsznaums wanaunauandunssu 4Q/2023

02-Mar-24 :aya o Juiu

(90 dusa 30 5.a.23)

926 12 1iau u'lasuna
12M/23 12M/22 YoY 4Q/23 4Q/22 3Q/23 YoY QoQ
2M/23 2M/22 YoY 4Q/23 4Q/22 3Q/23 YoY QoQ

Agro & Food Industry
Agribusiness 2,486 10,485 -76.3%) 196 2,108 56 -90.7% 252.2%
Food & Beverage 10,832 66,800 -83.8% -11,392 13,056 7,972 n.m. n.m.
Consumer Products
Fashion 2,882 3,036 -5.1% 825 -607 1079 n.m. -23.5%
Home & Office Products 26 -64 n.m. 224 B 308 1145.1% -27.2%
Personal Products & Pharmaceutice 1412 2914 -515% 301 264 354 ©.2% -14.8%
Financials
Banking 238,621 205,913 15.9% 52,062 42,020 61,285 23.9% -15.0%
Finance & Securities 29,001 34,437 -15.8%) 8,055 9,662 9,713 -16.6% -17.1%
Insurance 19,552 15,976 22.4%) 4,025 3,609 4,545 5% -115%
Industrials
Automotive 4,366 5,061 -13.7% 1164 1361 1921 -14.5% -39.4%
Industrial Materials & Machinery 16 1551 -89.9% -6 303 -45 n.m. n.m.
Paper & Printing Materials 876 739 18.6% 71 -9 279 n.m. -38.7%
Petrochemicals & Chemicals -9,225 23,881 nm. -6,795 -11,394 2,729 nm. n.m.
Packaging 7,904 9,113 -13.3% 1982 946 2,244 109.6% -116%
Steel -226 -3,393 n.m. -401 -4,462 -172 n.m. n.m.
Property & Construction
Construction Materials 40,041 37,764 6.0% 1616 1081 6,700 49.5% -75.9%
Property Development 64,909 66,073 -18%) 21846 24,228 15,804 -9.8% 38.2%
Property Fund & REITs 1,402 12,457 -8.5%) 3,312 4,142 4,434 -20.0% -25.3%
Construction Services 884 2,066 -57.2%) -337 -238 269 nm. n.m.
Resources
Energy & Utilities 283,846 331514 -14.4% 34,125 35,493 109,557 -3.9% -68.9%
Mining 0 0 n.m. 0 0 0 n.m. n.m.
Services
Commerce 58,882 53,330 10.4% 19,994 15,278 13,701 30.9% 45.9%
Health Care Services 29,198 33,70 -13.4% 7,335 6,579 8,706 15% -15.7%
Media & Publishing 3,095 4,370 -29.2%) -2,552 551 644 nm. n.m.
Professional Services 878 618 42.1% 2R 25 190 -13% 18%
Tourism & Leisure 1381 -1480 n.m. 509 1152 -157 -55.8% n.m.
Transportation & Logistics 13,291 28,986 -54.1% 4,266 11,349 14,298 -62.4% -70.2%
Technology
Electronic Components 25,041 22,592 10.8% 6,001 6,756 7,654 -112% -216%
ICT 46,708 44,120 5.9% 17,903 6,506 7,279 175.2% 146.0%
WasuusEn W SET 888,179 1,012,171 -12.3%]|| 164,643 169,966 281,345 -3.1% -41.5%

DAOL SEC
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waus:zneunasveduseniu SET+MAI (Jongugn 31 s.A. 23)
02-Mar-24
(SOUSJIUYN Bloomberg lla: SET) by : DAOL Strategy

ANIULSENNA99U 781 usiin

12M/235 12M/22 %YoY

%QoQé

Alsans 897,310 1,021,372 -12.15% 166,964 -41.33%%

SET 888,179 | 1,012,171 -12.25% -41.48%;

MAI -0.76% 2,321

-27.92%

UsziiuAlsus¥nlu SET (KTBST & Bloomberg) 189,149 -30.58%%




SET Profit Exclude Volatie Sector

ammEn?

g

12M/23  12M/22  %YoY 4Q/23 4Q/22 3Q/23 9% YoY % QoQ

SET 888,179 1,012,171 -12.3% 164,643 169,966 281345 -3.1% -415%

Ex- Bank 649,559 806,258 -19.4% 112,581 127,947 220,060 -12.0% -48.8%

IEx— Energy PetroChemical 613,558 656,776 -6.6% 137,313 145,866 169,059 -5.9% -18.8%
B.E-X---E-n-e-r-g-);I-:;e-t-r-()-C-F]-e;;]i-C-élnnsncsg------------------- """5'5;;"64:5'""'ééé:ééé"""""_'775(;/;""%;4:&%' .....14._5:7.65. ....].6.6.’635."...._.5...0.&0......_.].6..9.%
Ex - Bank Energy Petrochemical SCC 349,023 429,480 -18.7% 86,385 103,690 105,333 -16.7% -18.0%




USENNUNEWIUNISITULIIED (SET+MAI)

91U2U 781 USBN 02-Mar-24

F1UdUUSBNATNISAANISNIRATS 182 USBN

(Bloomberg Concensus)

97uoU

usBNNIdNIsAN9IAA (>3%) 62
usBnNidNIsmIuATA (+/- 3%) 30 16%
~USBNADMTSAINGINIA (< -3%) 58 32%
- U§Gnﬁﬁwavmnu (Ussuingulule) 32  18%

77u521ea DAOL Strategy

1US8UINYUMADIaVIST & ATANISTU

18 %, - USBNADWA
vanAnu (USeuingu
Tule)

34%, - USBNADNNTS
ANJIAA (>3 %)

%, - USBNADls
MUAIA (+/- 3%)

32%, -USENAGMS
AN (< -3%)
B - USBNADNISANSAA (>3%) - USGNAGAISAUAIA (+/- 3%)

- uSBnNdwavnnu (USsuineullls)

B -US8NATATIsAINGIAIA (< -3%)

DAOL SEC

Strategy Research



GDP vouuUs:InAlu Asean

6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0
-8.0

10.0
5.0
0.0

-5.0

-10.0
-15.0

Thailand

31 3.4 41 4.2

2014 2016 2018 2020 2022 2024E

GDP

thppMe

6.2 6.1 69 67 63 6.1 0 56 58 6.0

\f\“

A

2014 2016 2018 2020 2022 2024E

6.0
4.0
2.0
0.0
-2.0
-4.0

10.0
8.0
6.0
4.0
2.0
0.0

Indonesia Source : Bloomberg
50 49 50 51 52 50 53 51 50 5.1 (8 Feb 24)
| | | | | | | | 1
] Malaysia
] 1997 8.7
2014 2016 2018 2020 2022 2024E 50 - \/\\ /\,—4.6
OO T T T T T T T T T 1
e GDP
50 -
-10.0 A
Vietnam 2014 2016 2018 2020 2022 2024E
7 8.0
7.1 e GDP
6o &7 62 °8 "0 6.0 6.3
| | | | | | | | | | |
2014 2016 2018 2020 2022 2024E

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800 www.daolcoth  (F) daol.th @) daol.th



EPS (N1lsmanm) vouus:inFlu Asean

DAOLSEC

Thailand
160 + ¢4 ks
Sets 127% * ol
100 3% 28% 6% -3% 1% 579, 28% oo, 16% 11%
50 ]
73 94 100 96 86 107
O 1 1 | | | 1 1 1 1
2015 2017 2019 2021  2023(f) 2025(f)
Vietnam
33%
150+ = Fie 18% 5
00 3% 10%  7e, s | |
50
46 43 54 53 B4 B4 116 137 137
D 1 1 1 1 1 1 1 1 1
2015 2017 2019 2021 2023(f) 2025(f)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

750
600
450
300
150

700
600
500
400
300
200
100

Indonesia

43% 43%
34% 195 3%
v (o]

224 321 289 288

111%
87% §

oo, 10% 10% [

472 522 574

2015 2017 2019 2021 2023(f) 2025(f)
EPS (IDR) e Growth
Philippine )

-6%

6% ™% 49, 12%

331 350 388 404 453 218

38%

10% 7% 9%

546 582 634

2015 2017

EPS (PESO)

2019

2021 2023(f) 2025(f)

e Growth

() 02351 1800

Source : Bloomberg
(8 Feb 24)

Currency : Local Currency

Malaysia 219
150 - _
10% 13% 12% 5%

100 J %

+13%
50 -

94 98 108 100 112 119
O 1 1 1 1 1 1

2015 2017

2019

2021 2023(f) 2025(f)

EPS (MYR) e Growth

www.daol.co.th



DAOL SEC

Page : ECFC 13-Jan-23
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 1.7 1.9

Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 2.1) (3.0) 1.0 2.6 3.6

Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.4) (3.8) (3.5)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.9 3.0

Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) (2.7) (0.4) 0.3 1.0 0.2 (0.6) 1.0

Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) 3.7) 2.1) (2.3) (2.3)
PHILIPPINES I 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.6 3.3

Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) 3.3) (2.9) 245)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) 3.1) (3.4) (7.6) (8.6) (7.4) (6.2) (5.4) (4.5)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.5 3.2

Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 (2.2) (0.2) 2.0 3.2 3.0

Budget Deficit / GDP (5.2) (4.5) (4.0) (3.6) (3.4)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.4 2.3

Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.1 2.1 2.4 2.9

Budget Deficit / GDP (3.4) 3.2) 3.1) (2.9) 3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) 3.7)

Strategy Research
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Fund Flow.

IUARUUNAINUAIBIA
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Net Position (Equity) 6 na1ARUIDIBY DAOL SEC

2500

2,003

2000 -

1500 -

1,131
952

1000 -

691
484
709
525
645

500 -

108
168

Daily Net Flow ; Mil.USD

-129

(500) -

(1000)

3 U,Lb& kﬂ?‘
ANt
v
unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : fo1av Net position voyUinasnusmgds:ind (u 6 nannrRuiaide Us:naunoy India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

() 02351 1800

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

‘ www.daol.co.th

@ daol.th @ daol.th




Net Position (Equity) 6 ma1AKUIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 04-Mar-24
— o o

Last Update 12M YoY Lvl
China 31-Dec-23 : i -6,066 -33,134 -67,495 67,495
India 29-Feb-24 507 i 556 : 483 2,657 2,657 21,422 29,859
Indonesia 01-Mar-24 -25 : -193 i -25 1,155 1,155 606 -1,896
Japan 23-Feb-24 i -1,369 : 7,415 24,562 24,562 52,249 46,214
Malaysia 29-Feb-24 -34 i -64 i 277 422 422 65 -9
Philippines 01-Mar-24 12 : 22 : 12 220 220 -575 822
South Korea 29-Feb-24 184 i 756 i 6,120 8,373 8,373 11,967 12,100
Sri Lanka 01-Mar-24 -1 : 2 : & -12 12 -9 112
Taiwan 01-Mar-24 266 i 11 i 266 5,071 5,071 3,912 29,753
Thailand 01-Mar-24 -23 : -188 i -23 -811 -811 -5,464 -8,019
Vietnam 01-Mar-24 16 :\ 21 ,' 16 -33 -33 -908 -2,104

T L L 1 d

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @ www.deolcoth  (F) daolth



Foreign Net Position in Thai Market DAOL SEC

. PR . . s Net Position Accumulate monthly 01-Mar-24
Foeign Net Position in Thai Equity (Million THB) Ty ——— T — EEEREEEE
unit : Million Baht Foreign Local Institution Foreign Foreign
8,000 2015 -154,346 79,055 -23,965 -53,052
6,312 2016 77,909 -8,653 330,956 214,343
6,000 2017 -25,755 103,632 357,174 -168,539
1*0hd 3,426 2018 287,459 184,264 286,238 -45,101
4 2019 -45,245 52,007 -14,823 20,925
2 000 834 1,223 743 2020 -264,386 38,456 -85,245 110,844
66 2021 -48,577 -77,336 211,222 27,284
0 DD OeEm - - - - 2022 202,695 -152,754 214,094 78,351
-201 - -74 . . 2023 -192,490 91,301 39,367 -3,063,681
-2,000 -859 1342 -831
-1,936 701 -1,939, 300
-4,000 -2,
Jan '23 18,344 27,878 54,835 -53,509
-6,000 -4,337 Feb '23 -43,511 13,786 -37,370 -123,839
Mar'23 -31,708 18,944 32,020 116,388
RN N A L O A N N i N a a ﬂ’v Apr'23 -7,885 277 26,416 -78,214
F & FEF I EF S E 4 ' : :
F & NP X G NG IS Y Y f{’\ & & May '23 -33,276 37,329 29,744 -334,348
Jun '23 -9,102 2,842 -10,034 -380,373
Jul'23 -12,609 7,195 36,822 -362,260
3 . . . i Aug'23 -15,449 11,281 -39,082 -380,373
Foeign Net Position in Thai Bond (Million THB) S:“:% o e P oo
Oct'23
z’ggg 3,695 Nov '23 -19,379 8,469 16,561 -398,486
’ 2679 2653 Dec '23 204 11,177 -10,815 -326,034
! 4 2,237
3,000 1,999 1,837 4

2,000 Jan ‘24 -30,874 -1,405 -1,631 -398,486
1,000 I l Feb '24 2,862 -6,404 -13,327 -362,260
0 i - — Mar'24
. Apr'24
-1,000 -142 l -196 541 -282 -403
-2,000 4539, May'2d

Jun '24
) -1,978
3,000 By -2,366 sui 24
-4,000 : Aug 24
_5'000 Sep '24
-6,000 -5,079 Oct'24
Nov '24
> A A A A A A A A > A A A Doc 124
S FIIFEFFESSSEE S
SARS AN AN N - A oA N A AR A AN
2024 -28,843 -6,775 -12,721 -778,859

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Net Buy/Sell unasnunuus:ine DAOL SEC

ufyarln1siionsodvoulinavnustUs:INAINY/an UINAGA

01-Mar-24  : (USsiuingudunou) sousoulng DAOL Strategy
B N N N _§N _§B _§B _§N _§N_ _§ /|

KUNU % nisioguiu I KuR % mstioanad |

. yaAluavnu * { 4 yaAiduavnu * l

Iwu/an , 3 l Iwu/an , é I

IWu/an (@auunn) I IWu/an (@auunn)

ONEE 15.11% 1,654 i SIRI -0.45% -137 :
CPALL 0.09% 466 J] BH -0.06% -108 i
OSP 0.77% 456 | BcP -0.15% -87 I
KBANK 0.15% 443 I Pprrep -0.01% -60 |
BANPU 0.77% 420 | HANA -0.14% -45 |
CBG 0.59% 410 [ BDMS -0.01% 45 |
PTT 0.04% 390 : INTUCH  -0.02% Y |
AOT 0.04% 371 I CPAXT -0.01% -35 I
BJC 0.30% 290 I DIF -0.04% -33 :
AUCT 4.89% 272 ] cx -0.07% -28 I

HUBIAA : YaAITuaInuRIv/an AusrueNguorukuRiVasunlad IneldstnUnatan iweilssuifiou (UksyaAnanadesi)

source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unaynumn1gus:ine

DAOL SEC

WEEK MONTHtoDATE

uhyaAinisiioasedvedlinainuAnuUs:INAINY/an Lniga  AuRyaATnisfionsedvedtinasnuAtaUs:INAIWLY/an UINNEA

01-Mar-24  : (USsuingunudaumrinou) sousoulne DAOL Strategy 01-Mar-24  : (USsuingunudugamevedinounau) sousoulne DAOL Strategy
AURTD % nstioguvu 1 Auni % nsfioanay : AURD % nnsfioguiiu I Kunhl % msfioanav :
I 01-Mar-24 I
I 0
S . i o x , yaAuduanu * | » yaAiduadnu *

iWu/an —'L"Jammi] e I Wu/an —'Lujammtj 3438 Sox IWu/an Guun) 1 wan IWu/an Guun) I
IWu/an (@auun) I IWu/an @wun) || i |
SCB 0.44% 1,661 I IVL -0.31% 413 I AOT 0.59% 5,472 I SCC -0.51% -1,650 I
ONEE 15.11% 1654 | KTB -0.15% 340 | TOP 2.16% 2,698 [ KTB ~0-63% -1426
AOT 0.11% 1,020 | CPAXT -0.08% 280 | SCB 0.68% 2587 33y Boe et 1,233 |
ToP 0.78% o7 | eBL 010% 74 | PTTEP 0.34% 2,031 | TIsco -1.20% -962 ||
PTTEP 0.14% 836 | ADVANC  -0.04% 243 | KTC 1.65% 1855 +CB@ SIS -o2¢ |l
CPALL 0.13% 673 I CRC -0.10% 216 I ONEE 15.06% 1,648 I KBANK -0.27% -798 I
PTT 0.05% 487 I BDMS -0.04% 179 I BH 0.84% 1,510 I ADVANC -0.09% -548 I
cBG 0.59% a0 0 ointuon  00s% 176 : FoH 2AT% 1158 ] DEETA Y o1 :
SR e 0 s e o R 5t e |

HUIKA : YaAITuaINuRITL/an AMudueNguoufuRiVdsunlas TnelisniUnanan Ieidseuifiou (WlsyaARanasesi) HUIKA : YaAITUaINUAIWL/an AMuorueINgusruRuRlasulal InetisniUnangn IlaiUssuifeu (UlsyaARanagesd)

source : Bloomberg, SETSMART , SET

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800

source : Bloomberg, SETSMART , SET

@@ www.deolcoth  (F) deolth @) daol.th




runUnavnurAUs:INABo-v18 UuAdIAU 2021 IJUAUUA  DAOLSEC

Net Change
18 Jan 21 - Present 02-Mar-24
Net Buy Net Sell
BDMS 35,297 AOT (25,507)
BH 31,978 BSRC (22,199)
PTTEP 25,146 CPALL  (17,754)
SCB 14,571 PTT (14,031)
ADVANC 7,910 INTUCH (13,004)
KTC 7,219 TTB (10,150)
BCP 5,035 SCC (10,096)
CK 4,861 CPF (8,307)
CRC 3,215 CPN (8,229)
SCGP 2,957 KBANK (6,971)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Unadnusinads:inAlsingosiingoriulng
ueuisaul 2021 fudieio Iduya
Atinadnunaul inde néovie
AUIFI0aUU U19uiudegdu

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th




Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

02-Mar-24

200,000

150,000

100,000

50,000

- 27-Jan-23
0 . \ Y Buy Sell
T T T T M T T T T Ll T A T T T T T T T T
H 05-Jul-22 ~ 01-Sep22 58 days
1 Buy Sell by CPALL 7,298 PTTEP  (6,630)
H AN KBANK 5,701 PTT (6,139)
: BH 7,763 EA (51399 “ BBL 5013 PN (3,878)
-50,000 H AOT 4,477 CPALL (3,592 * CBG 2,542 AOT (3,061)
lt } : BANPU 2,524 INTUCH (3,125) "\ ADVANC 1,947 PTTGC (2,722)
Y H PTT 205 scc (1,215) “ SPALT 1,661 MTC  (1,206)
H KBANK 2,04 BBL (1,160) AN HMPRO 925 HANA  (1,102)
A Y
100,000 09-Dec-21 T 01dun22 174days | CPN - 1990 ADVANC — (1,033) \ cK 891 BOMS  (1,029)
-100, Buy Sell 1 HMPRO 1,836 CPF (982) \ B 753 CRC (885)
1 SCGP 1,465 MTC (a04) 3
1 y KKP 675 DOHOME  (857)
: TOP 1,281 CBG (702)
EA 45,078 PTTGC (5679 SPRC 846 PTTGC 29)
PTTEP 29,951 GULF (4,349) : 01-Sep-22 17-Oct-22 | 46 days
KBANK 15,602 scC @ssy) 1 Buy Sell
ADVANC 10,063 TQM (2,632)
STARK 9,577 BANPU (1,806) 01-un-22 - 05-Ju-22  34days PTTEP 6434 CPALL (5,688)
BH 8,801 osP (1,513) Buy Sell BH 3,739 PTT (1,953)
PTT 8,224 AOT (1,492) BDMS 2,595 SCB (1,930)
BOMS 6,363 HANA - (1,376) K;:K 37 PTTTEP E““; AOT 1,066 KBANK ~ (1,768)
797 4,659
CPALL 6071 IRPC (1,318) BANPU &1 MINT (1,441)
BBL 4,225 MTC (1,281)  HUMAN 393 CPALL (3, 664) B RC
BTS 319 SCB (3,002) 811 (1,376)
VL 307 ADVANC 2,933) FORTH 727 STARK (1,283)
CBG 264 BBL (1,740) KTB 708 BCPG (691)
GFPT 260 CRC (1,526) SPRC 634 CPF (640)
DOHOME 242 ToP (1,219) JKN 625 KCE (606)
BEC 234 HMPRO  (1,126)
sceP 213 ESS0 (1,098)



S .DAOL SEC

N)
N
| G-
Q)
<
N
W)

- 01-Mar-24 399 days\

Buy Sell

BDMS 18,029
ADVANC 5,781

CPALL  (24,379)
BSRC (22,658)

|
|
!
i
|
|
|
|
|
:
PTT 5,164 PTTEP  (12,065) I
SCB 5,058 KBANK ~ (8,123) 1
BH 4,853 AOT (7,791) i
BCH 3,917 CPN (7,222) i
BBL 3,424 TISCO (5,369) 1
CRC 2,784 SCC (4,433) !
|
BCP 2,680 BTS (4,105) !
TTB 2,457 GULF (3,480) /

—-----------------

-----------------—

Strategy Research
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Portfolio Performance DAOL SEC

DAOL Portfolio Accumulated Return 1-Mar-24
50%
[
5 40%
15
m .
3 30% WinRate 42.53%
&
>
€ 20%
>
(&)
< 0%
(] AV ur A
g ,""\a\’\\\ll ' sty 7.73%
q-g ™ ‘,.‘\;\ \ ~
5 0% !, ~ \’l‘/\‘ A Ny “._\
D. \'u-‘ \
- MY I\ ~\ AN
O "-\ Ny 1““/ - RN
g -10% T NN 111.09%
-20%
===DAOQOL Portfolio Accumulated Return ---SET100
-30%
= [e)] (o} b 1 > Q [ ] > [ = [e)] Q b T > (6] [ ] = > [ = o Q. kT
: {882 4838 22833 38§22 4858 3228337388
! poy 1 -
® 8 8 » 8 » » &8 5 8 5 8 ©° 5 8 » 8 v » & 5 8 5 8 ° 5 8 &

"AUNGIKA: YaAISUAUVOIWoSA tu SUR 30 n.A. 64 3u9nNYaAIwasn Skynet 9andulsudsnstovielneldstmiln (ATO) vaanunisBana:vieiiolinas Action 10UIURUNagNSAoWISUNAER

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Portfolio Performance DAOL SEC

Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
BCH HELTH 10% 21.90 4,900 107,310 21.50 105,350.00 (1,960.00) -1.83%
ICHI FOOD 10% 18.10 5,900 106,790 18.60 109,740.00 2,950.00 2.76%
SET 1367.42
Total 20% 214,100 215,090 990
CASH 80% 862,188
Total Portfolio 1,077,278 7.73%

23511800 @) www.daol.coth () daol.th @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




nagnsavnulng DAOL DAOL SEC

WasSmHU DAOL

@ nagnsnisanu

" pnna1nliri low AINGT 1364 9A (LNR:UBISIENT 5
rebound #1916 IRGIAOIS=IINSIVILEIUTIIIAOY " puluwosm3ud IsTu1 WHA V1un

MANAIUUTIKUIAUNSITIATSIUU “audo-Vuvie” hu

dnsugnne:=uanduntionio nainSauBaImu Ao i 5 , .

ABUYEIIISNEUIKUDS=-AU 1376 9 [N . nuTuwasmUs:nouIUﬂoa

" Theme adnu Bounaadnuulundo Aositiunasiioiuan WHA(10%), ICHI(10%),
ruanidnau |\7"\iasa%vaﬁu|G'a||s\1vw|§uzs'la\1 nSou BCH(10%)

vrouaniuryu Inerunionisorenuduwanc 1sini

1
— B —

SCB, TISCO 3 dourunnlsnazusltuAuNguR
TAsoduno:iinge TMaidon 7 A2 Ao PLANB,
HMPRO, GLOBAL, TKN, WHA, SUWD, AOT

* KA DAOL ITAoariunains=Hiugimugiu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th




Strategy top picks

IUNiBunagns 4.75 uan

“ JU 4Q na: outlook &R ”

WHA

® s9AKRUUSUARDaIUNIADUTIILNN TuviuzNNIIS 4Q 1a:N10:0REIMNSSUSVAVADE)

= USUNIURIWY presale U 2023 A 2.77 WUIS lazeitU 2024 A 2.28 WUIS 11a:v1enSwe)
VNod WHART 11a: WHAIR SOUR 2.13 I1dURMS.U.

" U5BNsPIUMIsans 4Q23 A 2.4 Wuduun (-15% YoY, +288% QoQ) IIulUmiu
nanAn Inernnnls FX 9:miAflsunfogn 2.6 Wuduuin
(-8% YoY, +339% QoQ)

= 157AARNISUNGT 2024 13A 4.6 WUAIUUIN (+4% YoY) 9MNgon presale ﬁ&jd 2.25
WUIS (auanfusou 10 UsegenU 2023) azuon transfer Adugd 2.1 Wuls nuulne
n1saluayuadnululng, China relocation la:n1sweauningiUu EV hub
MIUUINSNIS 30@30

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

A1s91a1a531a WHA

3,000 2,842
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2,000
1,500
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1,000 523 623
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@ www.daol.co.th @ daol.th




DAOLSEC
TECHNICAL VIEW

4 March 2024 # 044

SET : NWadnISus:a9619
A1AKIINIS Rebound fusoudu

nuolliy : Rebound

lidaniu:  Wovstun 822 Gulding
&N Long mnnamItiuily Short
annu: Long : Un Winnan 822
annu: Short : Mo KNKan 822

1u9su

822, 819, 815

|
5 |
HUDAU 829, 833, 840

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AalUTNINWASIIIA:NWADW l1as valnuna\lnulunawuvwmsnnam\lsaunaunaumsméuhaunu




DAOLSEC
CASH BALANCE

4 March 2024

nanNSweiRAA Cash Balance Us:=91dUnH (Turnover List)

nannNSwenmm Cash Balance

20 N.W. 67 — 11 U.A. 67

28 N.W. 67 - 191J.A. 67

AUNEINA
* $:6U 1 : IKSosioannsouIduan 100% nouBo (Urud Cash Balance) + AMUAIUINUOINUBOVIE

= 56U 2 : IFBaMBNSONITUAR 100% foudo (Uryd Cash Balance) + RUAILOMUDUIIUEOVIE + FU Net Settlement

=+ g:6U 3 : IRB0fosNnsoNIIUAR 100% roudo (Uryd Cash Balance) + FIUAUONUDIRIUZOVNE + KU Net Settlement + AIUBOVEEIAS10 1 SUhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED  (£) 02851 1800 &) Wiww:daol.coth (F) (&




un31As1:KJ98WUTIUIUU DAOL SEC
DAOL Daily Summary
‘ News Comment Tttt T T (4 Mar 24)
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(0/+) Bank (Neutral), Finance (Overweight) 1udriindauifiuAnsaUnsinsan 1% idodnaidu

(0) Energy (Neutral) OPEC+ venginainisusuanrnauniswanuniulnoadnsialuaud
JU 2Q24E

|

|

|

|

I

|

i

| 1 1
- NulnonscuAan:IDoulunuds:INA 1Su 1 w.A. 24
|

|

|

|

|

|

|

|

(-) ORI @o/Usuitnauidu 7.80 unn) iUalAsuNsTHidanad, GPM T downside 97nTUsIUSU i
(0) SAWAD (fi0/101 39.00 Unn) AIsU 2024E VENgEIM1 9NIASUIRIRWULAIE i

| S N O N R R N ENEEENEE————————————————————————————————— |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

b Dividend Stocks.
Dividend |

L d — 1

KuNuNIsModuwaludmsIngs




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
ORI 6.85 0.30 0.68: 9.88 | Semi-Anl 49.05
DMT 12.00 0.15 1.06) 8.83 ] Irreg 43.01
SIRI 1.82 0.10 0.16l 8.741  semi-Anl 241.63 High Dividend : Property Fund & REIT 04-Mar-24
SAT 18.50 1.22 1.58: 8.56 : Semi-Anl 38.38 wowwridu
TASCO 15.90 1.00 1.26] 7.921 Semi-Anl 131.07 div yield last
TISCO 100.00 5.75 7.641 764l Irreg 496.41 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume
scC 3.38 0.16 0.26: 763  Semi-Anl 23.28 year
SUN 5.75 0.25 0.431 7.48 : Semi-Anl 49.61 (%) (times) Bt mn
1 .
TACS has O¥S 0-36; 744y Semi-Anl 12.23 CPNCG 6.35 0.26 0.92 15.791 Quarter 1.09  Leasehold
RATCH i-
28.75 0.80 2.10) 7291 Semi-anl 974¢ B-WORK 4.58 0.23 0.721 15.70 : Quarter 215  Leasehold
AH 23.90 0.95 1.73l 7.22 Semi-Anl 68.21 $AS54. e .. E A R A 9.96 L hold
QH 2.18 0.10 0.16 720  Semi-Anl 56.09 * : ' ool ; 3545 : easeno
LH 7.50 0.30 0,53: 7.09 : Semi-Anl 206.81 EGATIF 6.05 0.10 0.26 | 13.45 : Quarter 4.61 n.a.
PSH 11.80 0.65 0.821 6.981 Semi-Anl 14.37 POPF 6.05 0.17 0.79 : 13.411 Quarter 1.38 Free&Leaseho
TCAP 49.50 2.00 3-41:_ 6.88 : Semi-Anl 155.68 CPTGF 5.45 0.05 0.46 I 12.73: Quarter 1.91 Leasehold
iah Dividend Yield K (K g J > Yo, SPRIME 4.54 0.14 0.44 : 12.73: Quarter 2.24 Leasehold
High Dividend Yield Stock (Munv1gUuwa 1 Asi/U) GAHREIT 7.15 0.31 0.60 I 1259]  Semi-Anl 1.02 Freehold
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume DIF 7.90 0.23 1.04 ] 11 83' Quarter 87.95 Freehold
Bt/sh Bi/sh | (times) Stmn ALLY 6.00 0.16 0.00 : 1117 Quarter 8.77 #N/A
ROJNA 6.00 0.40 0.46 | 7.67 Annual 60.2 I
NYT 168 0.36 036 | 7591 e 378 LHHOTEL 12.10 0.27 0.00 : 10.74I Quarter 14.76 Free&Leaseho
STGT 8.45 0.50 0.59 I 7_02: Annual 131.8 CPNREIT 10.60 0.26 0.82 1 10.62 : Quarter 20.11 Leasehold
AP 10.40 0.70 0.69 | 6.62] Annual 131.1 TTLPF 17.90 0.49 1621 9.64 Quarter 1.09 Leasehold
THANI 2.04 0.02 0-13: 6.521 Annual 20.5 WHAIR 5.60 0.14 0.67 ) 9.511 Quarter 5.56 #N/A
scec 185.50 7.00 871 0 4%, Annual 936 PROSPECT 8.50 0.22 0.221 929y  Quarter 2.72 #N/A
ASW 8.15 0.25 0.51 6.26 | Annual 9.6 1 i
STANLY 222.00 10.00 13.101 5.901 Annual 31.45 1 1
ASK 17.60 1.16 1.03l 5.85l Annual 32.86 ———————
KTB 16.20 0.87 0.92) 5.67) Annual 1,237.11
ILINK 7.60 0.39 0.39] 5.13] Annual 6.08
SIS 23.40 1.05 1.201 5.13l Annual 7.84
SAWAD 37.50 0.01 1.71 : 4.55] Annual 288.76
BAM 8.25 0.38 0.35] 4.28] Annual 180.27 L
COM7 20.10 0.70 0.85l 4.221 Annual 595.76 (update ﬁUﬂﬂﬁa:HU\]ﬂS_\])
NETBAY 21.80 0.90 ool . 4111 Annual 34.88

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
5-Mar EC PPI YoY Jan -8.2% -10.6%
6-Mar EC Retail Sales YoY Jan -1.37% -0.8%
us ADP Employment Change Feb 147.00k 107k

7-Mar EC ECB Policy Rate Meeting Mar-07
us Initial Jobless Claims Mar-02 -- 215k
CH Exports YTD YoY CNY Feb -- --
CH Exports YTD YoY Feb 2.0% --
8-Mar EC GDP SA QoQ 4QF 0.03% 0.00%
us Change in Nonfarm Payrolls Feb 185.00k 353k
us Unemployment Rate Feb 3.7% 3.7%
us Average Hourly Earnings MoM Feb 0.2% 0.6%
9-Mar CH CPI YoY Feb 0.1% -0.8%
CH New Yuan Loans CNY Feb 1350.00b 4920.0b
11-Mar JN GDP Annualized SA QoQ 4Q F -- -0.4%
12-Mar us CPI YoY Feb -- 3.1%
us CPI Ex Food and Energy YoY Feb -- 3.9%
14-Mar us Retail Sales Advance MoM Feb -- -0.8%
us PPI Final Demand YoY Feb -- 0.9%
us PPI Ex Food and Energy YoY Feb -- 2.0%
us Initial Jobless Claims Mar-09 - -
15-Mar CH 1-Yr Medium-Term Lending Facility Rate Mar-15 -- 2.5%
CH New Home Prices MoM Feb -- -0.4%
us Empire Manufacturing Mar -- -240.0%
us U. of Mich. Sentiment Mar P -- -

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last
i 0 0y 0y 0, 0
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WTD % Chg. % chg %chg % chg % chg update
World The GlobalDow  4,539.0 237 05 06 30 40 15.0 01-Mar-24 Bonds Yield (%) US:2-YearBond 45 0.2) -3.4 -1.89 -1.9 6.0 -71  01-Mar-24
The Global Dow Euro 30444 155 04 05 29 6.6 125 01-Mar-24 (Government) US:5-YearBond 4.2 ©.1) -29 -2.06 -2.1 8.3 -2.3 01-Mar-24
US:10-Year Bond 4.2 0.1) -1.6 -1.66 -1.7 8.7 4.7 01-Mar-24
DJ Global 579.3 47 0.8 0.7 37 5.0 189 01-Mar-24
US:30-Year Bond 43 0.0) -1.0 -1.17 -1.2 8.3 94 01-Mar-24
Bloomberg World Index 426.5 2.9 0.7 0.7 41 4.4 12.9 01-Mar-24
THAILAND:2-Year Bond 2.2 0.0 0.3 -0.01 01-Mar-24
MSCIWorld 3,364.0 30.0 09 0.8 36 59 220 01-Mar-24 THAILAND: 5-Year Bond 23 0.0 05 0.05 01-Mar-24
MSCIEmergin Market  1,024.7 (3:6) -04 0.4 3.7 0.2 3.7 01-Mar-24 THAILAND: 10-Year Bond 26 00 02 -0.09 01-Mar-24
MSCI Thailand 456.5 (10.9) 23 -0.1 -09 -35 -126  01-Mar-24 THAILAND: 30-Year Bond 33 0.0) 041 _054 01-Mar-24
Americas DowJones 39,0874 (44.2) -0.1 0.2 11 3.7 171 01-Mar-24
NASDAQ 16,274.9 278.1 1.7 1.1 4.1 78 392 01-Mar-24 -
SaP 1374 4 = b7 1-Mar-04 Other BloombergCommodityindex 97.2 18 05 0.6 2.4 -10.2  01-Mar-24
a0 Bisn 83 09 08 36 : « OiMar Crude Oil - WTI (spot month) 80.0 35 22 8.3 114 29  01-Mar-24
Europe Stoxx Europe 600 497.6 0.3 0.1 06 238 41 72 01-Mar-24 Crude Oil - Brent 836 1.9 20 6.2 6.6 -09 01-Mar-24
Euro Zone Euro Stoxx 50  4,894.9 223 0.5 04 5.2 8.4 140 01-Mar-24 Coal Newcatle (USD/Ton) 136.0 113 28 173 4.7 -312 01-Mar-24
France CAC 40 79342 32.5) -0.4 0.1 45 53 8.0 01-Mar-24 Baltic Drylndex 2,111.0 359.0 3.4 50.0 0.8 743 29-Feb-24
German DAX 17,7351 315.7 1.8 03 48 6.2 138 01-Mar-24 Rubber (TOCOM) Yen/Kg. 300.0 @.5) -0.0 6.2 248 408 01-Mar-24
UK FTSE100 76825 (23.8) -0.3 0.7 09 -05 -33 01-Mar-24 Sugar Futures (USD /Ib.) 214 ©0.7) -2.8 -73 -1.4 116  01-Mar-24
- — - — Copper(LME) USD/Ton  8,416.0 (59.0) 02 -0.1 =19 -74  01-Mar-24
Asia-Pacific MSCIAC Asia Pacific Index 1741 11 0.6 0.7 4.6 2.8 8.0 01-Mar-24
ChinaHotRolled Steel 4,013.0 3.0) 0.0 -1.0 -1.8 -8.1
Thailand SET Index 1,367.4 30.7) -2.2 -0.2 -1.2 -34 -149 01-Mar-24
. . ) GOLD (spot) 2,082.9 475 19 14 0.8 134 01-Mar-24
China Shanghai SEComposit  3,027.0 221 0.7 0.4 10.9 2.4 -9.1  01-Mar-24 Soybean Meal Futures 3340 25 02 77 15.0 319 01-Mar-24
China Shenzhen CSI300 3,537.8 481 1.4 0.6 113 3.6 -14.4  01-Mar-24 Crude Palm Ol 4,024.0 55.0 00 55 10.0 29  01-Mar-24
HongKong Hang Seng 16,5894 (136.4) . -0.8 0.5 6.8 2.7 -19.3 01-Mar-24 Corn 4123 125 08 -78 ~7128)4] -356 01-Mar-24
Philippines Philippines Stock Exchange 6,919.6 6.4 0.1 -04 3.2 6.1 40 01-Mar-24
Indonesia Jakarta SEComp(?sne. 7,311.9 16.8 0.2 -0.1 1.0 0.1 73 01-Mar-24 Bitcoin 62,5892 11608.0 06 247 474 1656 01-Mar-24
Japan Nikkei 39,910.8 812.1 241 1.9 104 19.0 429 01-Mar-24 Ethereum 34297 4873 03 499 46.2 1098  01-Mar-24
Singapore Straits Times ~ 3,135.8 (49.1) 1 15 -02 14 24 -30 01-Mar-24 ARKW Investments 806 56 g8 147 Y 629  01-Mar-24
South Korea Korea Stock Exchange 26424 (25.3) -09 -04 39 -0.5 95 29-Feb-24 Global x Auto & Electric ETF 246 1.0 17 6.9 14 47  01-Mar-24
Vietnam Vietnam Ho ChiMinh  1,258.3 46.3 38 0.4 73 15 228 01-Mar-24 BABA (Hong kong ; HKD/share) 731 (15) 0.2 3.3 37 -16.6__ 01-Mar-24
Taiwan TaiwanWeighted 18,935.9 46.7 0.2 -0.2 4.9 5.7 213 01-Mar-24
Currency USD Index Spot Rate 103.9 0.1) -041 -0.3 0.8 2.6 -06 01-Mar-24
USD-EUR 1.1 0.0 0.1 0.3 -0.3 -2.0 16 01-Mar-24
USD-GBP 1.3 0.0) -0.1 0.2 -0.7 -06 52 01-Mar-24
YEN-USD 1501 0.4) | -0.3 -0.1 -2.5 6.2 -9.3 01-Mar-24
CNY-USD 72 0.0 0.0 -0.1 -0.2 1.2 -45  01-Mar-24
THB-USD 35.9 0.1) I -0.3 0.1 -1.5 4.6 -3.2 01-Mar-24

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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s1AAulsunautiiu (TOP) AuANISNAULLU
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Soybean Meal
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COAL PRICE (Newcastle) & BANPU
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 1-Mar-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

1-Mar-24 2,111.00 0.0% 2,111.00 0.0% 1,854.81 2.0% 705.00 0.0% 6.65 -4.3% 8.65 -2.8% 21.90 -1.8%
29-Feb-24 2,111.00 3.4% 2,111.00 3.4% 1,817.95 1.5% 705.00 0.0% 6.95 4.5% 8.90 2.9% 22.30 -2.2%
28-Feb-24 2,041.00 7.5% 2,041.00 7.5% 1,791.70 -0.8% 705.00 0.0% 6.65 -2.2% 8.65 0.0% 22.80 -3.0%
27-Feb-24 1,899.00 1.8% 1,899.00 1.8% 1,805.35 -3.3% 705.00 1.1% 6.80 2.3% 8.65 -1.7% 23.50 0.0%
23-Feb-24 1,866.00 6.5% 1,866.00 6.5% 1,866.01 0.0% 697.00 0.0% 6.65 -2.9% 8.80 -0.6% 23.50 -11.3%
22-Feb-24 1,752.00 4.5% 1,752.00 4.5% 1,866.01 0.4% 697.00 1.0% 6.85 3.0% 8.85 1.1% 26.50 1.9%
21-Feb-24 1,676.00 2.7% 1,676.00 2.7% 1,859.01 0.4% 690.00 0.0% 6.65 2.3% 8.75 2.9% 26.00 1.0%
20-Feb-24 1,632.00 0.2% 1,632.00 0.2% 1,851.67 1.2% 690.00 0.9% 6.50 -3.0% 8.50 1.2% 25.75 0.0%
19-Feb-24 1,629.00 1.2% 1,629.00 1.2% 1,829.69 -0.2% 684.00 0.0% 6.70 1.5% 8.40 0.6% 25.75 2.0%
16-Feb-24 1,610.00 1.8% 1,610.00 1.8% 1,833.02 0.8% 684.00 0.0% 6.60 0.0% 8.35 -0.6% 25.25 0.0%
15-Feb-24 1,581.00 1,581.00 1,817.64 684.00 6.60 8.40 25.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)
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(15,274.00)
(58,429.00)
2,415.00
(15,745.00)
(11,653.00)
(31,851.00)
6,150.00
(12,702.00)
3,288.00
(47,799.00)
2,020.00
2,700.00
(52,333.00)
(14,370.00)

29/11/2023
6/12/2023
13/12/2023
20/12/2023
27/12/2023
3/1/2024
10/1/2024
17/1/2024
24/1/2024
31/1/2024
7/2/2024
14/2/2024
21/2/2024
28/2/2024

7,759,408.0
7,700,979.0
7,703,394.0
7,687,649.0
7,675,996.0
7,644,145.0
7,650,295.0
7,637,593.0
7,640,881.0
7,593,082.0
7,595,102.0
7,597,802.0
7,545,469.0
7,531,099.0
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n1siJasunladved Market Cap. patarulan Guadist 2017 - Ja9Uu

TRILLION USD

World Market Cap. (Trillion USD)
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World Market Cap. Growth
30-5.m.-16 66,383,155
29-5.a.-17 81,434,892 23%
31-6.m.-18 69,647,068 -14%
31-5.A.-19 86,990,167 25%
31-5.@.-20 103,229,711 19%
31-Dec-21 121,522,850 18%
30-Dec-22 97,867,296 -19%
29-Dec-23 111,605,590 14%
1-Mar-24 114,803,684 3%
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P/E nannrudintye) DAOL SEC

Market P/E (current & Forward) At 02-Mar-24
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('24) E Forward ('25) D|V|d§nd : Curr.ent LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2567(f) & 2568(f)
FTSE Bursa Malaysia KLCI MA 1,538.02 15.17 E 13.42 = 12.92 4.26 6.59 01-Mar-24 . Requesting D ynvaLdie
PSE - PHILIPPINE SE IDX PH 6,919.59 13.38 = 12.97 E 10.84 2.43 7.47 01-Mar-24 . Requesting D fla1lilua
Straits Times Index STI Sl 3,135.76 11.39 ; 10.15 = 9.93 5.34 8.78 01-Mar-24 Requesting D f9d11ls
KOSPI INDEX SK 2,642.36 18.02 = 10.98 . 8.55 1.78 5.55 29-Feb-24 Requesting D . wdls
TAWANTAIEXINDEX ~ TA 1893593 | 2316 = 21.21 = 14.44 2.99 432 01-Mar-24  Requesting D ‘l¢iviu
oo T 72 B S 7 S N MM DR 72 MO T (1)
. THAISETBOINDEX =~ TH | 83385 ~ ~ 1639: 1501 ; 1345 310 610  OL-Mar-24 _ RequestingD'lne (SET50)
~ S&P BSE SENSEX INDEX IN 73,745.35 23.39 . 21.16 : 20.82 118 4.28 01-Mar-24 Requesting D suida
JAKARTA COMPOSITE INDEX ID 7,311.91 17.67 E 15.19 = 1.87 3.35 5.66 01-Mar-24 . Requesting D dulafliaia
HO CHI MINH STOCK INDEX VN 1,258.28 16.23 = 11.23 E 9.47 1.59 6.16 01-Mar-24 . Requesting D 13za11
SHANGHAI SE A SHARE INDX CH 3,173.20 13.93 & 11.74 = 9.39 2.79 7.18 01-Mar-24 Requesting D 3u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,027.02 13.92 . 11.75 & 9.38 2.79 7.18 01-Mar-24 . Requesting D 31 (Composite)
HANG SENG INDEX HK 16,589.44 8.70 = 9.01 = 7.46 4.17 11.50 01-Mar-24 . Requesting D gavnv
DOW JONES INDUS. AVG us 39,087.38 22.43 E 19.17 = 16.76 1.83 4.46 02-Mar-24 . Requesting D &35+ (Dow Jones)
S&P 500 INDEX us 5,137.08 24.58 = 21.33 E 18.94 1.39 4.07 02-Mar-24 . Requesting D &wis4 (S&P-500)
NASDAQ COMPOSITE us 16,274.94 42.82 : 41.47 * 24.01 0.73 2.34 02-Mar-24 Requesting D 51554 (Nasdaq)
CAC 40 INDEX FR 7,934.17 14.19 = 13.76 = 12.31 2.83 7.05 02-Mar-24 . Requesting D ARGl
DAX INDEX GE 17,735.07 15.34 E 13.37 = 11.08 3.05 6.52 02-Mar-24 . Requesting D Laia5371
NIKKE! 225 JN 39,910.82 28.53 = 23.34 E 20.34 1.59 3.50 01-Mar-24 Requesting D ¢fi1lu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,971.82 14.11 ¢ 1392 = 12.46 3.19 7.09 01-Mar-24 Requesting D ¢151 (300 u5#n)
Euro Stoxx 50 Pr EC 4,894.86 14.35 = 13.81 & 12.29 2.93 6.97 01-Mar-24 Requesting D ¢1151/ (50 u31n)
STXE 600 (EUR) Pr EC 497.58 14.24 = 13.85 = 12.39 3.16 7.02 01-Mar-24 Requesting D ¢1151] (600 u5%n)
MSCI WORLD MULT 3,364.04 20.78 = 18.81 = 16.98 1.84 4.81 02-Mar-24 . Requesting D aaaviuian (MSCI)
" o Source : Bloomberg

4pEEEEEEERS
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EPS AUd1A DAOL SEC
naInHUEIALY*)
02-Mar-24 Trailing 12M Earnings per Share General Estimated Earnings ROhhbb bbb bbbl
Current = FWDPEE = FWDPE
Market S EPS EPS Earnings Yield E(Current Y ear) (Next Year)
2019 2020 2021 Trailing 12M 2024(f) 2025(f) historical yields E 2024(f) E 2025(f)
ULALG e 89.6 66.2 106.3 105.6 111.3 119.1 6.6 13.4 12.8
Aatud 474.3 292.6 343.1 500.3 581.7 638.5 7.5 13.0 : 11.8
oA 1ls 228.6 153.0 181.3 317.8 306.5 315.7 8.8 & 10.1 9.7
LA TE 135.3 110.3 244.8 148.5 252.3 308.9 5.5 11.0 : 8.9
Teniu 619.8 668.8 1,218.2 856.2 1,093.7 1,311.3 4.3+ 3 20.9 = 17.3
ne (SET) 78.7 25.7 74.4 78.4 94.8 106.1 6.2 | = 14.6 ; * 12.9
Ine (SET50) 54.4 33.7 49.5 48.0 55.1 62.0 6.1 : 2 15.0 = 13.4
auLae 1,692.8 1,774.0 1,914.7 3,038.0 3,039.3 3,542.7 4.3 21.2 - 18.4
Aulafivgde 303.1 187.5 244.0 391.1 3,994.1 3,901.9 57 & 15.1 14.1
aauly 60.5 52.9 80.6 83.6 106.5 132.9 6.2 11.2 9.1
Au (A-Shares) 220.1 202.5 242.8 231.9 300.4 338.0 7.2 . 11.7 10.4
u (Composite) 213.8 193.2 232.0 221.3 286.8 322.9 7.2 11.7 3 10.4
dauny 2,416.7 2,156.4 2,076.1 1,883.1 2,062.2 2,222.9 11.5 1 8.5 8.0
#1354 (Dow Jones) 1,508.9 1,292.7 1,809.0 1,829.5 2,080.2 2,332.0 4.5 19.2 17.1
#1¥54 (S&P-500) 163.4 142.9 198.5 222.9 240.0 271.3 41 & 21.2 18.9
aunds4 (Nasdaq) 316.1 307.2 434.6 421.3 566.7 677.8 2.3 37.6 = 31.1
AL 360.6 229.3 408.7 574.6 593.8 644.5 7.0 . 13.8 12.8
LTy 841.1 668.0 1,078.6 1,344.7 1,432.6 1,601.0 6.5 dCoh oo 12.7
elilu (Nikkei) 1,259.2 759.3 1,773.3 1,456.9 1,663.5 1,961.9 3.5 & 23.3 20.7
g5l (300 v3En) 104.9 78.6 111.2 147.3 145.1 158.2 7.1 18¢9 ¢ o1 13.0
151 (50 v3En) 238.1 173.6 246.6 356.3 364.0 398.2 7.0 1 13.8 12.9
e151 (600 u31EnN) 25.8 18.7 27.1 37.1 36.6 40.2 7.0 12.8 @ 11.9
aaavulan (MSCI) 128.4 104.7 152.2 171.6 177.5 198.2 48 ° N 16.9
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EPS : Growth Rate nannruaAny DAOL SEC
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02-Mar-24 EPS Growth EPS Growth EPS Growth " EPS Growth

E EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2024(f) - 2025(f)
unalge -26.1% 60.6% 0.7% = 5.5% - 7.0%
Aalus -38.3% 17.3% 458% 16.3% = 9.8%
RoATals -33.1% 18.5% 752% = -3.5% : 3.0%
L male -18.4% 121.9% -39.3% I 69.9% = 22.5%
Leuu 7.9% 82.1% -29.7% = 27.7% : 19.9%
e (SET) -67.3% 189.3% 54%; = 21.0%; = 11.9%:
lna (SET50) -38.1% 47.0% -3.0%] 14.8%; = 12.4%:
SuLdie 4.8% 7.9% 58.7% 0.0% = 16.6%
sulafiide -38.1% 30.1% 60.3% - 921.3% - -2.3%
L3aauu -12.4% 52.2% 3.7% = 275% : 24.8%
3u (A-Shares) -8.0% 19.9% -45% & 29.6% = 12.5%
AU (Composite) -9.6% 20.1% -4.6% 29.6% = 12.6%
dagng -10.8% -3.7% 9.3% 9.5% = 7.8%
&ri54 (Dow Jones) -14.3% 39.9% 1.1% 13.7% . 12.1%
auss+ (S&P-500) -12.5% 38.9% 122% = 77% - 13.0%
&nis4 (Nasdaq) -2.8% 41.4% -3.1% - 345% = 19.6%
N -36.4% 78.2% 406%  : 3.3% : 8.5%
\easaiy -20.6% 61.5% 247% - 6.5% = 11.8%
ditlu (Nikkei) -39.7% 133.6% -17.8% = 14.2% = 17.9%
fl51l (300 w5En) -25.0% 41.4% 325% -1.5% = 9.1%
fs1l (50 uF¥m) -27.1% 42.0% 445% = 2.1% = 9.4%
glsal (600 U5¥W) -27.7% 45.3% 36.9% -1.3% = 9.6%
aaavulan (MSCI) -18.5% 45.4% 127% % 34% 11.6%

‘assssEmmmnnnt
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NNIsavnuiunatnkg Tunmazgouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 0.0%| 5.1% -0.7%| 78% -0.7%| 6.8% 0.2%| 5.5% -1.6%| 40% 0.6% 9.2%
1 month 3.2% 9.4% 3.2% 9.7% 3.7%| 10.8% 3.6%| 131% 0.3%| 8.7% 3.1%| 18.6%
3 month 10.3% 8.4% 4.2% 11.4% 3.7%| 127% 12.4%| 10.7% -0.5%| 10.2% 18.1%| 15.0%
6 month 12.0%| 70.0% 4.2%| 126% 3.1%| 13.9% 14.2%| 120% -11.5%| 11.6% 15.9%| 15.9%
9 month 17.9%| 10.0% 7.0%| 129% 4.2%| 14.1% 22.6%| 11.5% -9.5%| 11.5% 24.8%| 15.9%
12 month 23.2%| 10.3% 6.5%| 7126% 2.6%| 140% 31.1%| 723% -12.7% 12.1% 42.6%| 16.2%
Month to date 4.3% 9.7% 4.8% 9.3% 5.6%| 10.2% 5.3%| 135% 1.1% 8.9% 6.2%| 18.9%
Quarter to date 4.9% 9.1% -0.1%| 11.7% -0.2%| 7137% 7TA%| 711.6% -2.5%| 10.3% 7.3%| 16.7%
Year to date 4.9% 9.1% -0.1%| 11.7% -0.2%| 13.7% 71%| 11.5% -2.5%| 10.3% 7.3%| 16.7%
2U 7.0%| 15.2% -4.2%| 16.5% -5.4%| 18.3% 10.6%| 178.9% -7.3% 11.4% 10.0%| 24.8%
3U 6.1% 14.1% -6.8%| 15.9% -8.9% 17.3% 11.0% 17.4% -0.1% 11.4% 6.6%| 233%
41U 12.2%| 18.3% 2.9%| 18.3% 2.2%| 19.0% 16.5%| 229% 3.6%| 77.8% 18.0%( 27.0%
5U 10.4%| 77.0% 1.9%| 17.2% 1.7%| 17.9% 14.6%| 21.3% -0.5%| 16.8% 17.2%| 25.2%
10U 8.4%| 14.3% 3.0%| 15.7% 4.0%| 15.9% 12.7%| 17.8% 3.5%| 17145% 15.2%| 21.1%
Remark : Total Return 5A9n3ugdaingifgunudunisnvousodnaniiue 2-Mar-2024 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.deolcoth () daol.th
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SET Index Target for 2024 SET TARGET
22-Feb-24 Worst Base Best
-0.25SD +0 SD +0.5 SD
Net Profit Net Profit Growth EPS 16.59 17.25 18.58
Year 2020 453,584 -51% 418

(Exclude THAI) 594,755 -35% 54.9 U 2023 : SET |ndex
Year 2021 1,016,531 124% 89.2 l0ay 1532 V0
Year 2022 1,001,815 1.4% 84.0 A1 P/E IOé:U 20.1 1N

Year 2023 934.356 6.7%

SET Target for Year 2023 : Average P/E at 17.17 times ;1.SD = 2.68 times ; Share Outstanding = 12,264 Mil. Shares

Year 2024
Best 1,123,865 20% 91.0 1569

Base 1,089,294 16.6% 88.2 1463 1521 1638

Worst 1,038,839 11% 84.1 1451 s

SET Target for Year 2024 : Average P/E = 17.24 ;1 SD = 2.65 times ; P/E= 17.9 (+0.25SD) ; Share = 12,353 Mil. Shares

Year 2025 1,166,344 71% 944 1629
SET Profit for Year 2025 : Estimate Net Profit Growth = 7.1% (1A% =10.7%) (Bloomberg Survey ; 21 Feb 24) ; P/E=17.24x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit & EPS & Target

DAOL ¢

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 28-Nov-23 28-Nov-23 04-Sep-23 Net Profit EPS % chg.  Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 28-Nov-23 (YoY) 1-Dec-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
4-Sep-23 04-Sep-23 1-Sep-23
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039 443,808 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373 675,974 72.1 75.4 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,422 642,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,971 903,654 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,048 975,902 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,185 974,898 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 918,633 88.8 86.2 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 453,584 41.8 36.8 10,840
2021 1,016,531 124.1% 89.2 113.1% 74.3 101.9% 20% 11,400 5.2% 11,400 1,016,531 89.2 73.6 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 94.0 26.5% -11% 11,920 4.6% 11,920 1,001,815 84.0 89.7 11,920
'23(f) DAOL 982,578 -1.9%| 1400-1430 17.8 80.1 -4.7% 86.3 -8.2% -7% 12,264 2.9% 12,262 1,003,851 81.9 -2.1% 89.2 -3.3% 12,261
'24(f) DAOL 1,093,244 11.3% 1592 17.9 88.9 11.0% 99.2 15.0% -10% 12,294 0.2% 12,265 1,124,848 91.7 -3.0% 103.1 -3.8% 12,261

Last Update : 28-Nov-23
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Thai Stock Market (Earning Yield Gap)

deo p|aiA Suiuse3 / pIaiA Suluie]

00
o o o o o -O o o o
Q 0 <2 < Q Q < Q Q
~N n © n < %) ~ — (=}
L | | | | | |
LY
o 3
© =
— ©
> 5
o0 )
c ©
— 9]
c >
- o
a -
E 1
©
\d
<
00
c
<
8
¢
-
s—
x
]
©
c
T
L
(0p)
7
=
I T T T T T
o () o o o o o
o O o o o o o
o o] (o] < o o 0
N i — i i i

Xapuj 135

- ¥T-uer-0g
- €Z-AON-0C
- €¢-das-0¢
- €2-InM-0C
- €¢-AeIN-0C
- €T-1eIN-0T
- €T-Uer-07
- TT-MON-0T
- ¢T-d9s-0¢
- TT-Inr-0¢
- ze-AenN-0z
- TTIRIN-OT
- CTuer-0g
- TC-NON-0T
- Tg-das-0¢
- 1Z-Inr-0¢
- T¢-AeiN-0¢
- TT-eIN-0T
- TZ-uer-0g
- 0T-AON-0T
- 07-das-0¢7
- 0Z-Inr-0¢
- 0¢-AeIN-0T
- 0Z-1BIN-0T
- 0z-uer-0z
- 6T-AON-0C
- 67-d95-0C
- 6T-INM-0C
- 6T-ABIN-0T
- 6T-1eIN-0T
- 6T-Uer-07

- 8T-NON-0C

81-das-0¢

EARN_YLD

Earning Yield - 10Yrs Bond Yield

STOCK EXCH OF THAI INDEX

Strategy Research



SET Profitability as of 4Q-2023 DAOL SEC
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

(£) 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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