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PSG +2.6220 0.70 +0.04 6.06
DITTO +0.3300 25.00 +0.50 2.04
HEALTH +0.1824 3.16 +0.48 17.01
KLINIQ +0.1650 37.754 +0.75 2.03
YGG +0.1500 7.30 +0.25 3.55
BBIK +0.1500  104.50 +1.50 1.46
MASTER +0.1200 53.50 +0.50 0.94
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BVG +0.0450 4341 +0.10 2.36
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
16-Oct CH 1-Yr Medium-Term Lending Facility Rate Oct-15 2.5% 2.5%
JN Industrial Production MoM Aug F - 0.0%
us Empire Manufacturing Oct - 6.6 1.90
17-Oct us Retail Sales Advance MoM Sep 0.2% 0.6%
us Manufacturing (SIC) Production Sep -0.1% 0.1%
18-Oct CH GDP YoY 3Q 4.5% 6.3%
CH Industrial Production YoY Sep 4.3% 4.5%
CH Retail Sales YoY Sep 5.0% 4.6%
EC CPI YoY SepF - 4.3%
us Building Permits MoM Sep -5.7% 6.9%
us Housing Starts MoM Sep 8.6% -11.3%
TH Car Sales Sep - 60,234
19-Oct JN Exports YoY Sep - -0.8%
CH New Home Prices MoM Sep -- -0.3%
us Initial Jobless Claims Oct-14 - -
us Existing Home Sales MoM Sep -2.5% -0.7%
20-Oct CH 1-Year Loan Prime Rate Oct-20 3.5% 3.5%
23-Oct TH Customs Exports YoY Sep -- 2.6%
25-Oct us New Home Sales MoM Sep 2.5% -8.7%
26-Oct E@ ECB Policy Rate Meeting Oct-26 -- 4.5%
us Advance Goods Trade Balance Sep -- -$84.3b
us GDP Annualized QoQ 3QA -- 2.1%
us Initial Jobless Claims Oct-21 - -
us Pending Home Sales MoM Sep = -7.1%
TH Mfg Production Index ISIC NSA YoY Sep -- -7.5%
27-Oct CH Industrial Profits YoY Sep -- 17.2%
us PCE Deflator YoY Sep - 3.5%
us U. of Mich. Sentiment OctF - -

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

nondsdaiAnyq
(nlganAn1nan)



Bond Yield vovansyd DAOL SEC

BondYield 4.8320

e==GTII 10 Govt ===JSGG 10 YR Index 5.1000
Bond Yield 10 U

4.1000
3.1000
2.1000

2.4200
Real Yield 1.1000
0.1000

Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




o2ds11oadunausw.{un1yn! DAOL SEC

Tududums seBinessievuNsURNNOIMFveddasToa Nisuweunada-oKa da-on
s10 (Al-Ahli al-Arabi) Tun1gn 85 ASTBInBIoUNIaalRLSTD 500 AU AUNSITAIWEVOY
huoenuansisrugviunis Guiduinnuadidonngniungtiudurdasioasnisindungu
gWnd RnoinmlauABasI0assIuAUAIMIDE 7 AatAURLIUL

NsluAASIdINAVU 1 Su Noudsu.luimuidnNinunnNisigouddsiloa Iwalldnynisaduauu

sasnioalunisniagAsiuNuNausIuIaluauounNIEn

AAUINAINASUIISI Brsulia=nsi Us:nunuinnlouinsad na:unonsguunsdvedsnodriadlnd

15unnslouFASIto1 “1iduoBrYINSsUNISTNEWILWIWUSSUUINAD” 1a:31Us:INAR
auuauudasiioadouidousuinsounuidedd

vou:Anduaunananadn msludndulisnsBangaunisinuanniss:aulauFeg KN
voudasIoa lla:0ny1degdnunigUosulsawsnuna gricgana:isin

AUNaVWaEsI0a s:UTUIUSIASIN SulUds18a:IBunINUINUINASITAE NAND lIFog
S:HINNISMSIVEOU VrUzNddsI0aIAgNa19MINgUaWNaulnunaandidwaldour
usanssroUiaalnuiiulavuue

https://www.voathai.com/a/hundreds-killed-in-gaza-hospital-blast/7315022.html

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ’ Lol @ www.daol.coth  (F) daolth @) daol.th




7-Oct-23 : nauaw1d iInanlaunddsnioa DAOL SEC

AUNV19508INOSSNIENUIN NAUSUNE Budunduino1dsvay
Uniadlnd iUnonnleuiidasioaogun:-NnuiuAsilnnnaniusau
nanel 1eduiansnuuL (7 m.A.) duwaliltidusanagutios
250 $1¢ lla=nauidunous:=nudnnatedunulUguauounisn

Iununasendu dasiioaadindaubusulauFinauauouNTs
AUR duwalAbWIFeEIMN3T 230 $19a:=UIAIFUNST 1,600 ST
woulkFIUI9:noulFogaNaU

UN9IVUNDU IUNUYNG UNUNSTUUNSDASIIDANa1091 "ARNS
vouIs19:AogsalglusUiiuunwonvaluine§Inuanou” wioulasua
"ISINNAVOYIUNND=AINSIUIAZIS19=BU:"

PUUNEDAUIDA SNUIUA WUNAIdANAUaIUNESUIT NS
uFRIFIsUAUTUTUOUIUNTBIR:=gNaWIUgaVAIDERIUIriIaNSIIE
StelfalV

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Jlauuau
/

n:lawalaosisidou { "
'rJ N
r (.
| P ) t
® -

Dasuou

(€ 023511800 @) www.daol.co.th



DAOL !

Israel Urges Evacuation of Northern Gaza
The Israeli army has allowed Gaza residents safe movement to the south of

the territory before Saturday 4pm local time
Israel Has Vowed to Destroy Hamas
Iran backs the militant group, which rules Gaza, and Hezbollah in Lebanon

Population per 100 sqg. meters, 2020
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Unraveling as Arab Leaders
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Biden Scraps Plans to Visit

Jordan After Summit Canceled
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13- Oct-23
Economic Impact of War
Global growth and inflation impact of three scenarios for how the Israel-
Hamas conflict could evolve
Impact on oil Impact on global
Scenario Details prices and VIX* GDP and inflation**
Confined | - Ground invasion of Gaza Oil: +$4/barrel GDP: -0.1 ppts.
Vil me we whiiGak EQAde e dional GANIIC ey e e |l GaNQRRAGT w (wiRilaliGR: &0 LR1LS. 1
- Lower Iranian crude output i
Proxy - Multifront war in Gaza, West Bank, Oil: +$8/barrel GDP: -0.3 ppts. I
war Lebanon, Syria VIX: +8 points Inflation: +0.2 ppts.
Direct - Israel and Iran in direct conflict Oil: +$64/barrel | GDP: -1.0 ppts.
war - Unrest in wider Middle East VIX: +16 points Inflation: +1.2 ppts.

Source: Bloomberg Economics

*Impact calibrated based on 2014 Gaza War, 2006 Israel-Lebanon War, and

1990-1991 Gulf War. #*Impact on year on year change in global GDP and

inflation for 2024, estimated using Bayesian Global VAR Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC CO
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Brent & Net Position

M Brent crude futures (R1) 91.42 M Hedge fund net-long positions on 10/10/23 (L1) 0.153M M PTT Exploration & Production PCL (R1) 170.00
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C01 Comdty (Generic 1st 'CO' Future) Brent net position Daily 23JUN2014-300CT2023 Copyright@ 2023 Bloomberg Finance L.P. 18-0ct-2023 08:11:14
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|
Growth : Growth I oM %of Full
3Q-23(f) 2Q-23 3Q-22 YoY QoQ y Market 2023 (f) _yearforecast
- 1 - - -p = | o - - -

- I I
PTTEP 18,689 21,040 24,172 -22.7% | -11.2% | SET 72,437 81%
TOP 10,963 1,117 12 93,540% | 881.4% | SET 15,127 110%
SCB 10,650 11,868 10,309 3.3% | -10.3% 1 SET 43,289 77%
KBANK 10,606 10,994 10,574 0.3% | 4% 1 SET 41,119 79%
BBL 10,519 11,294 7,657 37.4% 1 -6.9% I SET 40,778 78%
KTB 9,852 10,156 8,450 16.6% 1 -3.0% 1 seT 39,319 76%
BAY 7,756 8,425 8,070 -3.9% I -7.9% : SET 34,246 73%
ADVANC 7,371 7,180 6,032 22.2% : 2.7% I SET 28,497 75%
DELTA 4,808 4,668 4,110 17.0% I 3.0% I SET 17,206 76%
TTB 4,426 4,566 3,715 19.2% 1 -3.1% i SET 17,322 77%
CPALL 4,195 4,438 3,677 14.1% | -5.5% | SET 17,323 74%
BDMS 3,574 3,063 3,386 5.6% | 16.7% | SET 13,528 75%
AOT 3,558 3,156 -1,333 nm | 12.8% | SET 9,705 37%
GULF 3,526 2,885 1,087 224.5% | 22.2% | SET 15,042 68%
CPN 3,337 3,678 2,872 16.2% 1 -9.3% 1 SET 12,698 81%
SCC 3,275 8,082 2,444 34.0% I -59.5% I SET 30,740 91%
DIF 2,966 2,773 2,864 3.6% I 7.0% I SET 12,039 71%
OR 2,760 2,756 701 293.7% : 0.1% : SET 11,701 73%
MINT 2,472 3,255 4,608 -46.4% I -24.1% I SET 6,399 74%
BH 1,958 1,748 1,501 30.4% I 12.0% 1 SET 6,773 78%
TISCO 1,867 1,854 1,771 5.4% i 0.7% | SET 7,451 74%
CPAXT 1,848 1,516 1,602 15.3% | 21.9% | SET 8,869 62%
KTC 1,773 1,806 1,773 0% | -1.8% | SET 7,341 74%
TCAP 1,725 1,777 1,326 30.1% [ -2.9% 01 SET 6,374 80%
GPSC 1,702 309 331 414.4% 1450.3% 0 SET 4,401 71%
HMPRO 1,552 1,620 1,533 1.2% l\ -4.2% ’I SET 6,633 72%
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Fig 2: Net Profit in §Q23E
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

4Q-21

6,318
9,901
4,944
6,385
7,872
2,799
1,795
2,023
732
-373

40,243

Net Income

(Quarter)

1Q-22

7,118
11,211
8,780
7,418
10,193
3,195
1,848
2,055
1,061
512

49,971

Net Income

(Quarter)

2Q-22

6,961
10,794
8,358
7,834
10,051
3,438
1,771
2,033
1,054
233

49,469

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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 a ~

U \
4 \
Net Income NetIncome NetlIncome NetlIncome Lastest Period BEst Nel BEst Net ‘
Incom{ Income 11-Oct-23 1
(Quarter) (Quarter) (Quarter) (Quarter) I 1
3Q-22 4Q-22 1Q-23 2Q-23 : 2Q-23(f) Aa A :
Last Actual Consensus Estimate next Q Forecast Period ~ QoQ YoY]
7,657 7,569 10,129 11,294 2023:S1 10,166] 10,519 09/23 Q3 -1% 37%l
10,574 3,191 10,741 10,994 2023:S1 10,8041 10,606 09/23 Q3 -4% 0%:
8,450 8,109 10,067 10,156 2023:S1 10,22d 9,852 09/23 Q3 -3% 17%I
8,070 7,391 8,676 8,425 2023:S1 8,46 7,756 09/23 Q3 -8% -4%|
10,309 7,143 10,995 11,868 2023:S1 10,87 10,650 09/23 Q3 -10% 3%]
3,715 3,847 4,295 4,566 2023:Q2 4,13 4,426 09/23 Q3 -3% 19%|
1,809 1,793 1,854 1,874 [N202SIGSN 1,82 1,867 [NE2I230400 0% 3%|
2,083 1,430 2,085 1,408 2023:Q2 l,851| 1,445 09/23 Q3 3% -31%ll
696 99 830 539 2023:S1 1 -- 09/23 Q3 - - |
489 345 670 532 2023:Q2 1 = 09/23 Q3 - o |
1 |
1 |
50,857 38,681 56,988 58,712 56,526l 55,254 : lawziifimanisal :
1 9% : yoy J

\\ -6% : QoQ V.

~ v e
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@ daol.th

(©) 02351 1800

‘ www.daol.co.th

(F) daol.th



0J9S8SN? (NS:ldudan) DAOL SEC

mas snulm
Funding q
_ . YIS
I9uU (61
V) vy

[

anaw
AaoJ

x N1I[S

AUNU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th



‘ISUYY’ 1I5DUIUMNISD 10 USENAVauNuine

@ gz WlfuSmsnisisuAsudu9s C:) pEps SI9dIN9 wanaunsni AAlbaba B
CITIC  s1einnjvovdu : CRRC vudamama‘[mgnanlulan 10aba - sqelnnjvoulan
voiauavavlng Y i Voiauavaving i Voiauavaving
Av Regional ol BOUVENESST | ANgIUWAER atuayu ainu i veemsadnu A Smart
Headquarter SuBply cr;ain nisiufulne §  Aodnssnlw  Landbridge  BCG Economy ¢  Cloud Service digital hub
; i iy aunu auNUAAAINNSSU
Xo(EUEY0d CITIC i : WAUKLUBEU fana ladamnd
aufeaunu AINUWANIUE:DIA T Lt e e
PPP Pro'écts Wmu'mnuammnnssu ' Ho g :
J - i @) xizomi s:Auglnia | X)itﬁlik i EVE {7528
fulne 0 2561 NORINCO 8
TOP 3 voutiliusnisnisiiu | Varauavelng - :
PING AN o ; _— - W ({oosrns
ASUIIIS tgnaavaaou fovggRan  SOUWRILNIASINNS : o ;
2 ; : Landbri : :
valauavavlng : lla=nasadnu andbridge : E 18/10/2565
vengmsasnululng i Valauavav Xiaomi i Tencent i._] J -
U Healthcare nsIdu W nomsuEae Aol Iuuus:inAnIivautIasnu
valauavay Ping An {  Electronics fulng ' dunu 1 lulne 90,346 —&7F

_ : GEVNIN 259,
wostulngiuds:ineiisn aulbasnu |

.. FDIU.A.-4.n.2566 el
avnuus:nuaguanus:inA  Medical Tourism S=INFdU9

! uammvasuadlasun'lsadnu 274 582 75%
365 198 aauuin awun

13 Healthcare TulngsavSuanAus:nuavaw

vunSwénain ‘duineslne’ 399 10 U (2557-2566P) e
U 2557 U 2558 U 2559 U 2560 U 2561 U 2562 U 2563 U 2564 U 2565 (A1AMSN)

Aun : ns:nsoumsriouiganaiv iaz nnn. (@A UnnoviNgadua:au 1 u.A. - 15 A.A. 2566 91UU 2,645,885 AU)



https://inews.bangkokbiznews.com/read/467461

U1gNYINSYUITOUU K1SoN1SA1 Wulgaliuunn.au DAOL SEC

uENSTUURSIASLEN NSEU TrinunnsouUs:guvosiIsuaneInuia:idunig o - NSRS
msfMsadnulng-3u ns=8uRoIWdUWUSNWNISNA ItugUs:INATNesiousu
unneaineadu na:suds:Aulnee:rinneglitnriovinuodudaoniie

e T

“IBRB18 [§102nd” 95UMANSUIASWINYS:KI1IUS:INA NS:NSOINISAIUSINA S1891UIN
UNUNSIUUMSIASUEN NIFU TrnuninsouUs:suvosISualanuIazidunay (The Third
Belt and Road Forum for International Cooperation: BRF) ASJA 3 llazi§iouus:INAIUagy

I0UNNNIS S:HoAUNR 16-19 m.A.T

nsUs:suiunand 1Idunisus:suiioduiasunouioulouniAsugRnuUs:INArI q Bululd TnsUsyus:Auay 3 Fove Inuunend 9:1VnsouUs=yula-nanannadiuriovo
“Junanglnudivooiionsogsounusssisa” Itiunanofisununinalunisauiasiuniswauunigudiu u nalns:aunudiveo NMsivasutinuaiveoveuiAsugne 10usiu
VrUzASTUUMSIINISNS:NSoVALUNALISoUTURaVonoUiGaulsy (Connectivity) 1a:53UUMSINISNS:NSOVAINAITOIASYINNA:aIAUNSOUTUROTOIASUIA AANA GiNU AS.
Unudsg wrhnsuns souunegnSguumnsSIia-SuuUMSIINISNS:NSIINISANUSIINAD-0gSOUNUATUZIAUNAADANISITOUIU

dmndulne nsUs:gudonsiowiJulonialunisuns:=aunouidaduvadlngluions:nangus:ine [RlanddonAunIsWeuunNguguno UATUAUNISWRIUNIASBYND la:fiaidulonid
AIFSUANUAUWUSNNNSNAINY-FU Ia:Us:INABU 9 ANSoU BIANASDLINUINANUS:INANNSIU 110 UszinA idus:augith 22 Us:inA soundiavisnisanus:s1sna lia:

v

UNENYINIKUAIVIWUUSESIUNSURE FURNVOIIU l1a:K130NUUNENSIUUMNSHA ITEIA0E

AL : https://www.bangkokbiznews.com/world/1093947
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Net Position (Equity) 6 mainnu 19188

DAOL SEC

1000

500

(500)

Remark : fdlav Net position voyunainuaA1aus:zinA u 6
matnn uIvIBy Us:naumn 98 India-S.Korea-Taiwan-

Veitnam-Philippines-Indonesia

729
519

ow ; Mil.USD

2 (1000)

(1500) -

Daily Net Fl

(2000) -

(2500) -

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(&) 02351 1800

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ‘ www.daol.co.th
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 18-0Oct-23
o

Last Update 12M YoY Lvl
China 30-Jun-23 : i 6,252 41,410 6,779 -68,625
India 16-Oct-23 -47 i -47 : -832 -832 13,926 20,264 48,890
Indonesia 17-Oct-23 -21 : -24 i -7 -7 -317 -1,143 -6,469
Japan 06-Oct-23 i 9,618 : 9,618 9,618 20,757 31,863 39,279
Malaysia 17-Oct-23 0 i -44 i 288 288 -730 1,043 -2,263
Philippines 17-Oct-23 5 : -2 : -105 -105 -834 -861 -1,347
South Korea 18-Oct-23 -45 i 32 i -1,220 -1,220 5,089 7,667 15,099
Sri Lanka 17-Oct-23 0 | 0 i 0 0 11 48 42
Taiwan 17-Oct-23 -188 i -729 : 917 917 -3,097 -618 42,581
Thailand 17-Oct-23 -23 : -103 i 265 265 ~4,792 -3,140 -7,810
Vietnam 17-Oct-23 0 :\ 0 ,' 72 72 -337 600 1,202

[—y—y—y—y—y—y g

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (© 023511800 @ www.deolcoth  (F) daolth



Foreign Net Position in Thai Market DAOL SEC

. L . . o Net Position Accumulate monthly 17-Oct-23
Foeign Net Position in Thai Equity (Million THB) ---- Stock Market ----- Bond Market SET50 Futures
unit : Million Baht Foreign Local Institution Foreign Foreign
4,000 2,963 2916 2015 -154,346 79,055 -23,965 -53,052
3,000 2 2016 77,909 -8,653 330,956 214,343
4 2017 25,755 103,632 357,174 168,539
2,000 1,071
080 2018 287,459 184,264 286,238 -45,101
L 3 34 2019 45,245 52,007 14,823 20,925
[ | [ ] 2020 -264,386 33,456 -35,245 110,844
-1,000 -789 670 811 2021 -48 577 -77,336 211,222 27,284
-2,000 1638 -1,266 1760 2022 202,695 152,754 214,094 78,351
-3,000 -2,140
-2,662 -2,702 -2,900
-4,000 i
-5,000 4,440 Apr'22 10,869 -17,678 6,783 60,310
May '22 20,284 8,827 27,812 134,749
%Q’Q Q/Q %QIQ X R Ogn o" o° S Jun ‘22 -29,387 1,571 14,208 -110,611
A9 qY PP FEF S YRR Jul'22 4,721 -9,931 -6,376 13,576
Aug'22 57,251 18,699 22,424 161,252
o L . . Sep 22 -24,366 -5,561 -17,902 178,019
Foeign Net Position in Thai Bond (Million THB) Oct'22 8,649 16,351 20,888 78,540
Nov '22 31,099 18,205 68,216 71,206
20,000 17’127 )
Dec '22 12,710 5,438 62,674 -62,931
15,000
Jan '23 18,344 27,878 54,835 -53,509
10,000 Feb'23 43,511 13,786 -37,370 123,839
Mar'23 -31,708 18,944 32,020 116,388
>,000 333 2,1522,435 1,676 280 1,889 Apr'23 7,885 277 -26,416 78,214
0 — [ ] - [ ] May '23 -33,276 37,329 29,744 -334,348
I - . [ | . - L . - Jun ‘23 9,102 2,842 -10,034 -380,373
-5,000 L 50?2 946 -2,549; 0491 A8 1,984 _2,9161’474 Jul'23 12,609 7,195 36,822 362,260
-5,405 Aug'23 15,449 11,281 -39,082 -380,373
-10,000 Sep 23 21,973 -4,600 22,113 380,373
A I (- R ) q?J q’,’> ;\C’? '{,” q?) ;{,’) ;{,’> ;{,’J Vo 4 Oct'23 -9,742 8,896 11,847 -199,243
(_)Q,Q %Q,Q ‘—)Q’Q gy (_)Q,Q O(’ O(’ & O° F & &S
W AT DY I FEE YT YYD
2023 166,912 67,519 30,254 2,176,144

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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RunUNavnurAUS:INABo-v18 UuAdIAU 2021 IJUAUUA  DAOLSEC

Net Change
18 Jan 21 - Present 05-Oct-23
Net Buy Net Sell
e
BH 33,374 AOT  (25,802)
BDMS 29,376 ESSO  (21,987)
PTTEP 26,811 PTT - (17,216) nadnusnguszinAlsingosingorulng
SCB 10,748 INTUCH (13,114) . R
TRUE 6766 TTB (9,667) 1 usuinmaud 2021 anugigiuo iduya
KTC 6,157 KBANK  (9,400) ANUNaINUNAUU V18D HSoVIY FIJIIR
ADVAN 135 CPALL (8,623 - . .
¢ 6L (8,623) 19aUU U1unadaguu
TISCO 5,225 CPF  (7,066) !
HMPRO 5,012 SCC  (6,598)
CK 4,125 OSP  (5,745)
-

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th




Foreign Net (Equity) - Accumulate
Unit : Million Baht DAOL S E C

- a, v A WV Vv v v
At N S S 1 S LG L ‘ A 0 1 P A oo
3 & o 3 & 5N ¢ A% < o
L F o FF F Y W 05-Oct-23
) N ¥ '\, ¥ RN N\ N N\ N X N N N W
300,000 -
20-Aug-21 - 25Now2l 97 days
Buy Sell
250,000 -
KBANK 10,852 AQT (7,781)
PTTEP  7,0% INTUCH  (5824)
PTTGC 5,69 PTT (4,112)
200,000 - TRUE  4,5% scC (4,050)
SB  3om CPALL  (2516)
BOMS 3,37 GULF  (2418)
EA 2,561 BBL (1,850)
150,000 - MT 1488 RATCH  (1415)
ML 12 ToP (1,368) '
Va 1,124 KTB (1,318) \‘
\
100,000 - \ '
J ‘| 1
f w ‘ s
1
1 [}
50,000 | ll \‘ 27-Jan-23 - 04-Oct-23 250 days
\ J \ \ ™ Buy Sell
| | ‘ A
1 1 1 A Y
1 1 1 hY
(- | \ \ N EDMS 12,502 ESSO  (22,454)
0 : . ! b~ ; ; —t L ; o ; . . . BB 58S ALl (15608
S 1 % 1
. e i \ 17-0ct22 - Zr-Jan23 ORdayS ADVANC 3,801 PTTEP  (12,959)
40000 :' 09-Dec-21 - 0Lun2z 174 days i ”5:“"22 . ”1';3'22 SBdayst y Buy Sell MINT 3,455 KBANK ~ (10,571)
- - i)
’ i Buy = i : \ CPALL 7,696 PTTEP 7,086 KCE 636 Aot (7.064)
: : BH 7,763 EA (51,591) ‘\‘ BEL 5'882 PTT E5'739§ SAWAD 2,486 BTS (5,533)
[ EA 45,078 PTTGC  (5,679) 1 AOT 4477 CPALL  (3399) \ ' ’
i PTTEP 29,951 GULF (4,349) i BANPU 2,524 INTUCH  (3,125) Y KBANK 5,796 CPN (3,664) c8 %039 PN (4,615)
H KBANK 15,602 scc (3,564) .' FTT 2,056 sce (1,215 \‘ CBG 2,813 AOT (3,237) BH 1,859 TU (2,873)
P oememe e oem o dwolm M Ge ) ome om0 me oo ™ e T G
4 ' g 11,055) CK 1,751 KKP 2,705
: BH 8,801 0osp (1,513) |I HMPRO 1,936 CPF (382) ‘\ SPALI 11591 HANA (1,706) - ( - )
H PTT 8,224 AOT (1,492) H SCGP 1,45 MTC (504) ) HMPRO 1,031 TRUE (1,171)
! BDMS 6,360 HANA  (1,376) ! TOP 1281 86 72 v K 788 BOMS  (1,005)
! CPALL 6071 RPC  (1318) i SPRC B Frice = ‘\' Kkp 708 CRC (979)
! BBL 4255 MTC (1,281) i B 688 MTC (961)
25-Nov-21 - 09-Dec21 14 days
Buy sell 01-Jun-22 - 052 34days 01-Sep-22 - 170ct22 46 days
Buy sell Buy Sell
BEL a4 AOT (5,223)
PTTGC 365 sSCC (3,119) BH 2,207 PTT (5,551) PTTEP 6,434 CPALL (5,688)
PSL 291 CPALL (2,078) KBANK 797 PTTEP (4,659) BH 3,739 PTT (1,953)
ADVANC 288 SCB (2,002) HUMAN 393 CPALL (3,664) BDMS 2,595 SCGB (1,930)
STGT 271 BCPG  (1,630) BTS 319 SCB (3,002) AOT 1066 KBANK  (1789)
scM 2w KBANK  (1,318) N 3w ADVANC  (2,923) BANPU g MINT (14
RO 2 BOMS (896) BG 26 BBL (1,740) ’
STARK  1m PN (893) GFFT 260 CRC (1,526) CBG 811 e (1,376)
KB 11 GULF (725) DOHOME 242 TOP (1,219) FORTH 727 STARK (1,283)
TRUE 140 TISCO  (86) BEC HMPRO  (1,128) KTB 708 BCPG (691)
SCGP 213 ESSO (1,008) SPRC 634 CPF (640)
JKN 625 KCE (606)



st \DAOL SEC
27-Jan-23 - [ 04-Oct-23 250 days |
Buy i Sell I
; i
BDMS 12,502 | ESSO  (22,454) |
BBL 5785 ! CPALL  (15,609) I
ADVANC 3,801 i PTTEP  (12,959) |
MINT 3,455 | KBANK  (10,571) |
KCE 2,636 i AOT (7,064) i
SAWAD 2,486 I BTS (5,533) |
SCB 2,039 ! CPN (4615
BH 1,859 giiteF]) (2,873) 1
TTB 1,851 i TOP (2717)
CK 1,751 \  KKP (2,705) }

Strategy Research



Net Buy/Sell unasnunuus:ine DAOL SEC

AufyaA1nasiionsadveulinadnusius:INAIWWYan UINAEA

17-Oct-23  : (IUSsuingudunau) sousoulny DAOL Strategy
‘-------------\
RUNU % N1shioguvu { KUNU % Nshoanav |
N yaAluadnu * I 9 yaAiduadnu * [
Wu/an , . | IWu/an _ . |

IWu/am (@aauunn) IWu/am (@aauun)

] I
HANA 1.11% 514 I BDMS -0.10% -434 I
PTTEP 0.06% 404 | crec -0.14% 330 |
KBANK 0.09% or1 b sce -0.06% 212 |
SCB 0.05% 175 : TISCO -0.15% -119 :
ADVANC 0.02% 133 I GULF -0.02% -102 I
TRUE 0.05% 119 I MTC -0.12% -95 I
DELTA 0.01% 1083 s s s sesR b b -0.01% 24 |
AOT 0.01% ¢ 1| cPN -0.02% 57 1
KTB 0.03% 81 : CBG -0.05% -34 I
MTW 4.45% 64 \ SABUY -0.26 % -27 ,I

L % B §F N B N B B B B B B

KUBINR : YaANIUadNUAIWL/an AusruendusuRuRasulas InelgsiniUnangn Ieileuifiou (UlsyaAnanasese)

source : Bloomberg , SETSMART , SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

. . ; - . I
KunyaAnasiionsadvavlnainuAaus:INAIWLW/an uanngn KunyaA1nisiionsavvaslnasnuAius:INAIWYan uINNgn
17-Oct-23  : (USguiRsunudumrinou) sousoulng DAOL Strategy 17-Oct-23  : (USwuiRigunudugaritevedisiouriou) sousoulng DAOL Strategy
AUNT % mstiogaiiu i AUND % msioanay 1 AUND % Mmsfioauiu AUAD % msfioanad I
| 17-Oct-23 : : |
. yaAuanu * | B yaAuasnu * P yaAuadnu * - yaAuanu * ]
Wu/an . . IWU/an b . i IWu/an ¢ ¢ | Wu/an . ) |
IwW/am (@auunn) l IwWu/am (aauunn) I IW/am (@1uun) I IW/amn (@uun) I
HANA 1.57% 727 | Esso -1.33% -492 1 KBANK 0.90% 2,706 [ DELTA -0.62% -6,386 I
PTTEP 0.07% 472 | GULF -0.06 % -306 I PTTEP 0.12% 809 I GULF -0.21% -1,071
KBANK 0.14% 421 I soms -0.07% 304 | HANA 1.38% 639 | RoT ~0.09% -879 :
SCB 0.08% 280 I SCC -0.08% -282 I BCH 1.20% 598 I SCB -0.25% -874 I
ADVANC 0.03% 199 I cre -0.11% -259 | BH 0.27% 559 J PiT -0.08% 754
TRUE 0.07% 167 | TISCO -0.21% -166 | TRUE 0.22% 525 ] Esso -1.83% 677 I
MAJOR 1.20% 151 [ TOP -0.14% -157 | BDMS 0.12% 521 | cpaLL -0.12% -623 ||
KCE 0.23% w1 e ~0.15% 119 | sasuy 4.43% 459 I sanpu 0.77% -607 |
KTB 0.04% 108 : CPALL -0.02% 104 | apvanc 0.04% 265 I wrc -0.61% -a82 ||
CPN 0.03% 86 \ PTT -0.01% 904 | MAJOR 1.95% 245 I cee -0.59% -404 |
L L T T T T T T T Yy

| ——

HUBINA : YaAITuaINUARINL/an AusruLNFUamRURIlAsuNlal TnetistniUnanan IWelssuifou (LWldyaARanadesi)

source : Boomberg , SETSMART , SET KUNBIKGR : YaAIluadnuiiv/an AusrundauoruAunilasunda Inelgsinnangn iwaidSeuifou (WlyanAnanasases)

source : Bloomberg, SETSMART, SET
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NUNIWOBAIENISVIRNAVIISTUIA DAOL SEC

° giuzN1ISAAIAIUS:UUNS:IANUdAVaISTUIA 17-Oct-23

KHUog : a1uuN

6. AlNauaLnan1TUIaaA (Financing)

250,000

Covid-19

200,000 190,973
83,200

167,998 167,915

150,000 140,711

126,885

109,076

100,000
834)688

65,760 89, 5,000

50,000
36,040 39%000

! 31,0
005
0
14? R 1080501% 0 8 513; %%s Z
4@980 |¥QQ __________________________ 25

u‘°b‘~°u‘°b3»3b%’»‘bb‘?’»‘?’<o°<>°¢>\¢>\<o"/®é‘>°3’>c>°‘%°‘c§>°§>%b%‘°é<36‘66%6969@@@@@@@@@@@@@
. (o D QD
@@\@0 @Q\@b @Q\@Q @Q\@Q @Q\ip @@{@ @Q\@Q @g\@p @g\@p @fx\\?fb @3\@9 @3\@9 @fx\@sb @@\@0 @Q\@b @Q\@Q @Q\@@ B @gb N @9 RO RS

hitps://www.fpo.go.th/main/Statistic-Database.aspx E:\OOO\KTB Sec\BOT Adlav-VoyalAsuygna\gu:n1sAaunIus:uuns:Idkuanvoisguia_Fit-106_n-A-66.xlsx
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Portfolio Performance DAOL SEC

DAOL Portfolio Accumulated Return
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Portfolio Performance DAOL SEC

17/10/2023 16:41 Market Price

DAOL Portfolio SECTOR %Hold Cost \e] Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
CRC COMM 10% 38.75 2,800 108,500 39.25 109,900.00 1,400.00 1.29%
COCOCO FOOD 10% 9.55 11,700 111,735 10.00 117,000.00 5,265.00 4.71%
SCB BANK 10% 104.00 1,000 104,000 | 104.00 104,000.00 - 0.00%
TRUE ICT 10% 7.10 15,600 110,760 6.85 106,860.00 (3,900.00)| -3.52%
SAWAD FIN 10% 44.25 2,500 110,625 43.75 109,375.00 (1,250.00)| -1.13%
SET 1433.4
Total 50% 545,620 547,135 1,515
CASH 50% 559,052
Total Portfolio 1,106,187 10.62%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

@ daol.th

@) daol.th




nagnsavnulng DAOL DAOL SEC

€ nasnsmsaunu WoSARU DAOL

" |504dds110a D&Yy 1tuAIUSUISINEUNAUN B \wosnKusul 1s1U1 SAWAD

TRUE*, COCOCO* 99n lla: U
CPALL, GLOBAL Ivauinu

unavnuégvmduitu Trading [Unau

" funs1AMaduIuIN Wugiua angeludano:n
s1Aadun 1s1aule BEM, CRC, SCGP veu:N
Aundneduwai §uaaidu PTT, SPALI, DMT

B isngulu:zlnnoruanidnau (50-60%) 1S161R B wosnruuds:=naulunoe
vannuruooniu 2 a0 Ao SAWAD, TRUE* A CPALL(10%), GLOBAL(10%)
dryryrus1AluAognUn llazinuKuaJanivaun SCB(10%), CRC(10%)

2 MO |

* HUA DAOL IJTAoariunains:Hiugimugiu
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KUNOIEIEE(019:1) DAOL SEC

FonAuIRUY voulsa:nau Ns1ANENILISI Kuno=IRUle 1000126
© HAu Dividend Yield g4 : SPALI(%), TISCO(8%), PTT(5%), DMT(9%)

© HAufdan: CRC

© rusunms: SCB,KTB

© Non-Bank: TIDLOR, SAWAD

© nduduq : SISB, AH , BH

KUNLINA :

B AonNFedInd = mMisanal QoQ

" OKNE0EINUD = MISIWUTU QoQ
" JuRdfoiav % = Dividend Yield

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800 www.daolcoth  (F) daol.th @) daol.th



wasmrudUU DAOL SEC

Stock Picks (18 October 2023)
Price (Bt) | Daily Target

Stock Weight

17 Oct 23 | Price (Bt)

Cash 60%

CRC 1Judnaons1AaIuun ARDTena rebound mMunanlugaddus Ia:i0uiufontivno-ldUs:Tusiannnisioniu muulouneved
CRC 10% 39.25 40.00
sguna

S1UBUIN ST1AAUNATUNIIsSIdUNaU Ulonnana:=iNnNIs rebound TUIBISTIANAU 1397 1S19:8000AUNY0agU TuiSaun1a=ssnvnidaniu
CPALL 10% 57.75 59.50 L 4 $3seeee v _ L ~ . .
[ng NduNuIAsuygNaNa:N1sNaviNgd douulyungiNNUVEISTUIa HWaudNTuISoININSSUNNIASYINI:UINVU (0AS1D)

s1AAUNUSURDaIULIN KasAAMIsInsuUNET 9:anay QoQ [nekosnuuun UnanuivoaluiBodveadssivlhdauadsuiAns ...... Yield
SCB 10% 104.00 106.00 B

Nuduwa INuU 6%
GLOBAL  10% 15.40 16.10  s1AMAUAIUIUINE:RouYINrinlshdaulo ..... Bloomberg Survey Us:iDurinls 3Q 13R 568 &uuin -45% YoY; -19% QoQ

Portfolio | 100% | | |
sET__ | 143840
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" 5700391 stAAURaduIssduniou Dlonnafe:ifinnas rebound TuiBusiAn il o172
1 ¥ 10,000 7,183
KU 1391 1Is19:9u0A0UMIDaag U Tuiseunio:=gsnondaniulne NdINU 500 Sﬁ” N v g MY u
IAsugNona=n1snodines douulsureneniiuvessguia dwavoniuiSay F TS
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" Jon 3Q-23 $19lnssNVSU 7-11 B:a991N 2Q-23 1KANEIN8I:anasIN N
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Strategy top picks DAOL SEC
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Strategy top picks DAOL SEC
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DAOLSEC
TECHNICAL VIEW

18 October 2023 # 193
SET : NMsWuAdNEgINddUIISY
nlAilonnawannaunngnAnvKnanviIaddnAsy

UOSU 1420-1425 A IUDFU 1440-1445 90 §50Z23 : Trading Short

. -

nuoltiy : INSVADWUWOUNTUIKGN
nwav

~ Iubaniu: : mduno:=iUa Short
.~ amu:Long: Un minnan 869
77 danmu: Short : fio MNhan 869

1uosu

877, 874, 869

U

]
|
A

24.80-25.25 -

UM

883, 886, 891

AN 8 }
o L. | 28 sl Neim I

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) deolth (&) DAOL Channel



$% CASH BALANCE

18 October2023

KANNSWENAIAIN9:FAN Cash Balance AUINCUZINTS
Auonulnetivouadun 12 m.A. 66— 17 f.A. 66

PE  UaMSENe  1-Week Tumover

(irn) (av) %)

INAUFiNMSANUONI Cash Balance
1.P/E>401M
2. USunrunnsBovie SET > 500 au./AUmK // MAI > 400 au./aUmi

3. 1 Week-Turnover > 40%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th

DAOLSEC

KaNNSWeNERA Cash Balance

AUNEIKA
*$:AU 1 : IRBoMounnsoWIiuAR 100% rioudo (Jryd Cash Balance)
- RUAUDNDIIGO
* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS




un31As1:KJ98WUTIUIUU DAOL SEC

News Comment:
(+) GULF (z?a/u"h 60.00 U1N) aaU'lua“tytyﬁ"avwlvvv"\hwé\munﬂunu 649MW

Company Update:

(-) SAT (fio/Usuidnavidu 19.00 un) 3Q23E GuWuAIE vORWANSNEUARTUIAATUANSIB:a060
(0) SISB (Go/1U1 40.00 UTN) 3Q23E Mlsa:Aniantod InAANauuIMannauaninuiu 4Q23E
(0) MTC (vag/1Un 32.00 unn) 3Q23E SIHARMIINAUNUNISIIU lla: credit cost AU

Results Announcement:

19 Oct: KTC, TTB

20 Oct: BBL, KBANK, KKP, KTB, SCB
24 Oct: SCGP

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) divyield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn

SIRI 1.62 0.10 0.17) 10.43 1 Semi-Anl 381.06
BRI 8.10 0.12 0.75l 9.26 : Irreg 10.61
SAT 18.00 0.38 1.54: 8.53 | Semi-Anl 29.76 High Dividend : Property Fund & REIT 09-Oct-23
NCAP 2.86 0.241 8.39 : Irreg 38.14 Laaaaaa Tl
DMT 12.20 0.35 1.00: 8.20 Irreg 13.39 div yield last
TISCO 99.25 2.00 7.89 795 1 Irreg 444.49 Last price Last DPS Est. DPS F-equency 5-day avg volume Type
TASCO 16.20 0.25 1.28: 7.90 : Semi-Anl 57.07 year
LH 7.70 0.20 0.59 7.65 |  Semi-Anl 575.82 (%) (times) Bt mn
NER g0 e 04 748 | Semi-Anl 1741 POPF 6.60 0.08 1.03! 1590 1 Quarter 1.92 Free&leaseho
SUN 46 v-10 035 710 Semi-Anl 1074 LHHOTEL 10.30 0.30 0.00] 1534 | Ireg 5.98 Free&leaseho
MC 13.00 0.36 0.90§ 6.91 1 Semi-Anl 21.95 CPNGCG 6.60 0.18 0 92| 15.08 I Quart 200 L hold
TTW 8.85 0.30 0.61l 6.89 : Semi-Anl 18.48 R L > ol E 1 S ’ easeho
QH 290 0.05 0115: 6.77 |  Semi-Anl 29.03 B-WORK 5.10 0.18 0.72: 14.03 : Quarter 1.50 Leasehold
SPALI 19.40 0.70 1.311 6.74 I semi-Anl 108.47 JASIF 6.70 0.23 0.94| 13.73 1 Quarter 24.05 Freehold
ORI 9.90 0.16 0671 674 ]  Semi-Anl 31.74 GVREIT 5.80 0.20 0.771 1354 | Quarter 319 Leasehold
sC 3.82 0.08 0.26y 6.70 : Semi-Anl 28.41 BOFFICE 5.10 0.17 0.17: 13.47 : Quarter 4.16 Leasehold
) o . S _5""'5 i CPTGF 5.05 0.17 0.67} 1339 1 Quarter 187  Leasehold
High Dividend Yield Stock (Munv1aUuwa 1 ASv/U) FUTUREPF 10.90 0.20 1.211 1257 | Quarter 190  Leasehold
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume SPRIME 4.88 0.15 0.46: 12.46 : Quarter 1.36 Leasehold
e Bt/sh 1 (“"‘S) | Stmn CPNREIT 10.00 0.29 0.82: 12.32 : Quarter 17.95 Leasehold
nnua
THANI P 017 Fm 5s ALLY 5.95 0.17 0.00; 1143 |  Quarter 3.60 #N/A
AP 11.30 0.65 Annual 1540 DIF 9.05 0.24 1.04: 11.00 : Quarter 53.35 Freehold
NYT 412 0.22 Annual 16.3 EGATIF 5.85 0.05 0.111 10.43 | Quarter 3.73 n.a.
SIS 21.60 1.20 Annual 17.8 WHAIR 6.20 0.14 0.67: 9.44 : Quarter 1.89 #N/A
BAM 10.10 0.55 Annual 132.3 WHART 6.20 0.14 0.671 944 j Quarter 1.89 #N/A
ICHI 16.80 0.60 Annual 166.0 1 1
KTB 19.30 0.68 Annual 855.09 1 1
SPVI 456 0.18 Annual 3.41 bercene———
ILINK 7.05 0.20 Annual 6.59
ROJNA 6.70 0.30 Annual 43.77
SAWAD 42.50 1.80 Annual 414.01

(update dUnKa:zKTvASY)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
16-Oct CH 1-Yr Medium-Term Lending Facility Rate Oct-15 2.5% 2.5%
JN Industrial Production MoM Aug F - 0.0%
us Empire Manufacturing Oct - 6.6 1.90
17-Oct us Retail Sales Advance MoM Sep 0.2% 0.6%
us Manufacturing (SIC) Production Sep -0.1% 0.1%
18-Oct CH GDP YoY 3Q 4.5% 6.3%
CH Industrial Production YoY Sep 4.3% 4.5%
CH Retail Sales YoY Sep 5.0% 4.6%
EC CPI YoY SepF - 4.3%
us Building Permits MoM Sep -5.7% 6.9%
us Housing Starts MoM Sep 8.6% -11.3%
TH Car Sales Sep - 60,234
19-Oct JN Exports YoY Sep - -0.8%
CH New Home Prices MoM Sep -- -0.3%
us Initial Jobless Claims Oct-14 - -
us Existing Home Sales MoM Sep -2.5% -0.7%
20-Oct CH 1-Year Loan Prime Rate Oct-20 3.5% 3.5%
23-Oct TH Customs Exports YoY Sep -- 2.6%
25-Oct us New Home Sales MoM Sep 2.5% -8.7%
26-Oct E@ ECB Policy Rate Meeting Oct-26 -- 4.5%
us Advance Goods Trade Balance Sep -- -$84.3b
us GDP Annualized QoQ 3QA -- 2.1%
us Initial Jobless Claims Oct-21 - -
us Pending Home Sales MoM Sep = -7.1%
TH Mfg Production Index ISIC NSA YoY Sep -- -7.5%
27-Oct CH Industrial Profits YoY Sep -- 17.2%
us PCE Deflator YoY Sep - 3.5%
us U. of Mich. Sentiment OctF - -

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth
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Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lia: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Oct CH  Caixin China PMI Mfg 16-Oct CH 1-Yr Medium-Term Lending Facility Rate 27-Oct CH Industrial Profits YoY
2-Oct US  Construction Spending MoM 17-Oct us Retail Sales Advance MoM us PCE Deflator YoY
US  ISM Manufacturing us Manufacturing (SIC) Production us U. of Mich. Sentiment
4-Oct EC Retail Sales YoY 18-Oct CH GDP YoY
EC PPI YoY CH Retail Sales YoY
US  ADP Employment Change EC CPI YoY
5-Oct TH CPI YoY EC Construction Output YoY
US Initial Jobless Claims us Building Permits MoM
6-Oct US Change in Nonfarm Payrolls us Housing Starts MoM
US  Unemployment Rate TH Car Sales
us Average Hourly Earnings MoM 19-Oct JN Exports YoY
9-Oct CH New Yuan Loans CNY CH New Home Prices MoM
11-Oct us PPI Final Demand YoY us Initial Jobless Claims
US PPl ExFood and Energy YoY 20-Oct CH 1-Year Loan Prime Rate
US FOMC Meeting Minutes 23-Oct EC Consumer Confidence
12-Oct JN PPI YoY TH Customs Exports YoY
US CPIYoY 25-Oct us New Home Sales MoM
us CPI ExFood and Energy YoY 26-Oct EC ECB Policy Rate Meeting
US Initial Jobless Claims us GDP Annualized QoQ
13-Oct CH CPlYoY us Initial Jobless Claims
US  U. of Mich. Sentiment us Pending Home Sales MoM
CH  Exports YoY TH Mfg Production Index ISIC NSAYoY

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth
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nasilasundagvod SET Index lunsasidou DAOL SEC

SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM)
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last
i 0 0 0y ) 0
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WTD % Chg. % chg %chg % chg % chg update
World The Global Dow 39882 112 03 -0.1 30 08 205 17-Oct-23 Bonds Yield (%) US:2-YearBond 52 0.1 28 -025 33 123.2 173 17-Oct-23
15 4 ¢ -0.1 A d . - -
The Global Dow Euro 35506 29 01 01 27 29 130 17-Oct-23 (Government) US:5-YearBond 49 0.2 3.8 0.18 56 979! 15.1 17-Oct-23
US:10-Year Bond 4.8 0.1 29 -004 5.8 106.8 206 17-Oct-23
DJ Global 502.0 0.0) -0.0 -0.1 -26 -7.2 15.8 17-Oct-23
US:30-Year Bond 49 0.1 14 0.00 48 101.2 222 17-Oct-23
Bloomberg World Index 3774 0.8) -0.2 -0.1 -3.0 18.7 10.5 17-Oct-23
THAILAND:2-Year Bond 2.6 0.0 0.3 0.21 17-Oct-23
WSCEod 24388+ 48 02 0 23 W8+ o V5120 THAILAND: 5-Year Bond 29 00 07 052 17-Oct-23
MSCIEmergin Market 951.2 (11.5) -1.2 0.5 -2.6 -16.7 8.2 17-Oct-23 THAILAND: 10-Year Bond 33 0.0 09 0.71 17-0ct-23
MSCIThailand 477.0 (5.2) -1.1 04 -6.2 -10.1 -6.4 17-Oct-23 THAILAND: 30-Year Bond 39 00 07 015 17-0ct-23
Americas Dow Jones 33,997.7 366.5 0.0 -1.8 -2.0 114 17-Oct-23
NASDAQ 13,533.8 (40.5) -0.3 -0.3 -1.3 -4.8 256 17-Oct-23 -
pivd 43732 5 00 18 s W 17-0ct-2 Other Bloomberg Commodity Index 104.8 15 0.1 -2.4 -15.7 -6.2 17-Oct-23
P4y 373. 36 e - S - ~Oct-23 Crude Oil - WTI (spot month) 86.7 38 2.1 -33 -136 6.8 17-Oct-23
Europe Stoxx Europe 600 4498 3.9) -09 -041 -15 -1.3 12.5 17-Oct-23 Crude Oil - Brent 899 3.9 1.8 -3.1 -16.7 1.6 17-Oct-23
Euro Zone Euro Stoxx 50 41523 (45.9) -1.1 0.1 -2.2 6.4 19.9 17-Oct-23 Coal Newcatle (USD/Ton) 150.3 (2.8) -3.1 -12.9 9.6 -51.9 17-Oct-23
France CAC 40 70297 (748) -11 04 -34 56 159  17-Oct-23 Baltic DryIndex 19720 370 14 370 -16.4 52  16-Oct-23
German DAX 15,2517  (173.3) -1 0.1 -3.0 58 19.5 17-Oct-23 Rubber (TOCOM) Yen/Kg. 351.0 86.7 0.0 506 36.5 548 17-Oct-23
UK FTSE100 76752 30.4 06 03 2.1 10.6 17-Oct-23 Sugar Futures (USD /Ib.) 275 1.1 1.6 12 53.7 566  17-Oct-23
- — 4 — Copper (LME) USD/Ton 79028  (13.0) -02 -5.4 -238 34 17-Oct-23
Asia-Pacific MSCIAC Asia Pacific Index 156.6 (2.6) -1.6 0.7 -39 -13.2 12.8 17-Oct-23 i
Thailand SETInd 1.435.4 173 1o 04 &% B .4 5208 ChinaHotRolled Steel 3819.0 230 06 -34 -275 -2.9
é'an n e’.( ) bl (173) - ) e o ES CRE GOLD (spot) 19232 543 03 -03 -0.7 167  17-Oct-23
China Shanghai SEComposit 3,083.5 (24.4) -0.8 0.3 -14 -5.2 0.1 17-Oct-23 Soybean Meal Futures 3998 122 12 a6 145 07 17-0ct-23
China Shenzhen CSI300 36394  (63.0) -17 04 24 -13.8 -5.2 17-Oct-23 Crude Palm Oil 37390 © 1910 05 24 15 45  17-Oct-23
HongKong Hang Seng 17,7733 (464.9) -2.5 0.8 -0.9 -19.2 5.1 17-Oct-23 Corn 489.0 (7.0) 05 4.2 -34.7 279 17-Oct-23
Philippines Philippines Stock Exchange 6,280.9 17.8 0.3 13 2.6 -12.8 2.5 17-Oct-23
Indonesia Jakarta SE Composite 6,939.6 45 0.1 0.6 0.1 -1.9 1.5 17-Oct-23 Bitcoin 28459 4 17217 03 6.0 378 165 17-0ct-23
Japan Nikkei 32,0403 (454.4) -1.4 -0.3 -4.7 15.2 17.7 17-Oct-23 Ethereum 15606 246 02 45 507 19.0 17-0ct-23
Singapore Straits Times 3,171.8 (46.9) -1.5 0.3 -2.8 -6.9 4.8 17-Oct-23 ARKW Inve stments 549 10 16 48 370 206 17-Oct-23
South Korea Korea Stock Exchange 2,460.2 (19.7) -0.8 -0.1 -4.6 -10.8 9.2 17-Oct-23 Global x Auto & Electric ETF 231 ©.1) 03 59 161 15.0 17-Oct-23
Vietnam Vietnam Ho ChiMinh 1,1217  (30.0) 26 17 74 2438 55 17-Oct-23 BABA (Hong kong ; HKD/share) 82.0 3.8) 0.9 -2.6 -26.9 7.9 17-Oct-23
Taiwan TaiwanWeighted 16,642.6 (183.4) -1.1 -0.1 -0.3 -5.9 26.8 17-Oct-23
Currency USD Index Spot Rate 106.3 0.3 I -0.3 0.0 1.0 8.1 -5.2 17-Oct-23
USD-EUR 1.1 0.0 05 -0 -12 -4.4 72 17-Oct-23
USD-GBP 1.2 0.0 0.1 -0.2 -1.8 -7.3 74 17-Oct-23
YEN-USD 149.8 00 00 -1.4 231 -0.3 17-Oct-23
CNY-USD 73 0.0 0.1 -0.1 -0.3 15.4 -16 17-Oct-23
THB-USD 36.3 0.1) F 02 -0 -1.9 9.2 47 17-Oct-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Ranking : stAMJagundasunngnlunnazgogioan

riunetdasuudasinnngalusau 1 u

6-Oct-23
favu ntea % wasuulas Ysinadiaana Hanu inie % wasuwdas  Wsuadamne
1080 5 Ju 1080 5 Ju
JCKH 0.05 25.0 0.7 PRIME 0.79 (30.0) 40.9
PPPM 0.08 14.3 0.7 TWZ 0.04 (20.0) 0.1
ACC 0.58 9.5 6.9 v 0.66 (19.5) 7.9
SINGER 12.8 7.6 157.9 SDC 0.05 (16.6) 1.1
TRITN 0.15 7.2 2.7 NATION 0.08 (11.1) 0.1
SGC 1.72 6.8 29.6 TFI 0.1 (9.1) 0.0
TAKUNI 1.67 5.7 6.0 EMC 0.1 (9.0) 0.1
TVDH 0.38 5.6 0.6 BGT 0.86 (8.5) 0.2
MENA 1.85 5.1 8.9 oTOo 0.95 (5.9) 6.1
EASON 1.3 4.0 0.8 CHO 0.16 (5.9) 1.2
GIFT 3.16 4.0 3.7 IMT 46.25 (5.6) 630.9
QM 34 3.8 38.5 EVER 0.17 (5.5) 0.3
YGG 6.9 3.8 17.3 MOSHI 51.75 (5.4) 50.7
ESTAR 0.29 3.6 0.2 MTC 35 (5.4) 405.8
BGC 9.3 3.4 1.2 DELTA 80.5 (5.3) 7,006.3
o Al o =l i
Wunnedasundasinnigalusay 1 whau 6-0ct-23
daru il % wWasuwlas dBnadame dariu eila % wasuwlas  Usnadamne
108e 5 Ju 180 5 Yu
TGE 1.93 30.5 32.2 ALL 0.03 (50.0) 0.4
JCKH 0.05 22.5 0.7 v 0.66 (41.6) 7.9
TITLE 3.28 20.6 15.1 PRIME 0.79 (40.1) 40.9
K 1.13 19.0 1.7 TH 1.17 (33.9) 13.4
BLA 27.75 12.8 137.9 ACC 0.58 (31.7) 6.9
SKY 38 11.8 159.8 XPG 1.08 (31.6) 197.7
KCE 55 11.7 647.8 BEC 6.1 (28.2) 24.0
QM 34 9.7 38.5 AS 8.2 (28.0) 4.5
HUMAN 11.1 8.8 9.6 CIG 0.19 (26.9) 20.7
ASN 2.44 8.0 0.0 BYD 6.2 (26.2) 46.0
AIRA 1.99 7.6 0.1 KEX 6.05 (25.7) 12.4
MEGA 44.75 6.6 111.1 DELTA 80.5 (25.4) 7,006.3
ABM 1.57 6.1 0.5 RABBIT 0.63 (25.0) 22.0
COMAN 4.06 5.8 1.3 pusIT 8.2 (24.7) 11.6
CFRESH 2.32 5.5 28.1 CPW 2.62 (24.3) 1.8

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

Wunsendlauulasunnigalusay 5

6-Oct-23

davu neile % wasuulas Ysinadame davju eila % wasuulas  Usmnadamns
1ade 5 Ju 108s 5 Ju

NEWS 0.02 100.0 0.2 PRIME 0.79 (40.1) 40.9
W 0.85 11.9 79 ALL 0.03 (40.0) 0.4
TGE 1.93 11.0 32.2 v 0.66 (31.9) 7.9
NRF 5.4 10.2 28.1 SDC 0.05 (28.5) 1.1
SKY 38 10.2 159.8 QHPF 5.8 (18.9) 1.6
EFORL 0.29 7.4 2.9 JCKH 0.05 (16.6) 0.7
GLOCON 0.45 7.2 3.5 OTO 0.95 (15.9) 6.1
RABBIT 0.63 6.8 22.0 XPG 1.08 (14.9) 197.7
TKC 25.75 6.5 23.0 UEC 1.57 (12.7) 2.2
WAVE 0.18 5.9 29 TEAMG 5.35 (11.6) 18.5
RBF 11.2 5.7 63.0 NATION 0.08 (11.1) 0.1
ACC 0.58 5.5 6.9 CHO 0.16 (11.1) 1.2
EPG 6.95 5.3 13.0 FANCY 0.49 (10.9) 0.1
GRAND 0.2 5.3 0.1 DUSIT 8.2 (10.8) 11.6
SAPPE 85.25 4.6 142.3 POLY 9.45 (10.8) 5.1

v A a o o
Wunseddsuvlasunnangalusay 3 Ju 60ct-23
Aau fla % wasuwlas Wsunadamny Havju Tinia % wasuulay  dsunadanea
0fe 5 Ju 1280 5 Ju
NEWS 0.02 100.0 0.2 PRIME 0.79 (39.2) 40.9
JCKH 0.05 25.0 0.7 cv 0.66 (24.1) 7.9
ACC 0.58 18.4 6.9 TWZ 0.04 (20.0) 0.1
PPPM 0.08 14.3 0.7 SDC 0.05 (16.7) 1.1
GSC 1.24 11.8 0.0 B 0.05 (16.6) 0.8
TKC 25.75 9.6 23.0 XPG 1.08 (12.1) 197.7
JCK 0.25 8.7 1.1 UEC 1.57 (10.8) 2.2
TGE 1.93 7.9 32.2 AAV 2.4 9.7) 172.3
SINGER 12.8 7.6 157.9 OoTO 0.95 (9.5) 6.1
EFORL 0.29 7.4 2.9 ERW 5.15 (8.0) 155.7
ESTAR 0.29 7.4 0.2 CMO 1.67 (7.7) 3.1
JMART 23.3 7.4 489.5 BA 14.4 (7.7) 101.0
TRITN 0.15 7.2 2.7 DPAINT 4.38 (7.2) 1.7
TAKUNI 1.67 7.1 6.0 TVT 0.4 (6.9) 0.0
STOWER 0.16 6.7 0.1 TNPC 1.5 (6.8) 7.6
v A = i A
Wunsedaunilasuinnngalusau 3 whau 6-0ct-23
daviu et % wasuwlas URnadams daviu mnila % wlfouwlas  UBinadamne
18 5 Yu 108e 5 Ju
EFORL 0.29 81.3 29 o 0.66 (56.8) 7.9
MORE 0.18 63.7 0.6 JKN 1.05 (55.9) 8.8
JAS 2.02 63.0 15.9 KWI 0.59 (54.6) 0.1
SKY 38 61.1 159.8 ALL 0.03 (50.0) 0.4
KGEN 1.18 51.3 11.9 B 0.05 (44.4) 0.8
KCE 55 47.7 647.8 KEX 6.05 (39.2) 12.4
TGE 1.93 45.2 32.2 OoTO 0.95 (38.7) 6.1
IJMART 23.3 42.1 489.5 PROS 1.12 (38.4) 0.1
K 1.13 39.6 1.7 PRIME 0.79 (37.8) 40.9
SINGER 12.8 39.1 157.9 NUSA 0.45 (36.6) 2.9
CFRESH 2.32 39.0 28.1 CPNCG 6.6 (33.4) 2.0
HANA 60.75 35.8 852.5 GSC 1.24 (33.0) 0.0
TITLE 3.28 35.6 15.1 POPF 6.6 (32.5) 1.9
CMO 1.67 32.6 3.1 DIMET 0.23 (30.3) 0.4
ABM 1.57 32.0 0.5 CHOW 1.45 (30.2) 0.2
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Dollar Index & Thai Index
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Bond Yield vovansyd DAOL SEC

BondYield 4.8320

e==GTII 10 Govt ===JSGG 10 YR Index 5.1000
Bond Yield 10 U

4.1000
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2.4200
Real Yield 1.1000
0.1000

Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - ~ 5,600,000
7,919,713
9,000,000 - - 5100000
QA 8000000 - r . -
%) ISUN1SS:=UNNCovid-19 . 4,600,000 LU
- 7,000,000 - 4,779,822 -
C
O 6,000,000 - . 4,100,000 g
= 5000000 - 3600000 =
@ 4000000 - - 3,100,000 m
Y- 3,000,000 - O
- 2,600,000 LU
2,000,000 -
1,000,000 - %100,809
0 . . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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700,000.00 60,000,000

DAOLSEC

500,000.00 50,000,000

400,000.00 45,000,000 -

300,000.00 ~ TN ~ i

A 40,000,000 NIIAVNISEOAaUNSWEYVON (1,728.00) 12-07-23  8,260,176.0

100'000'00 35,000,000 (22,315.00) 19-07-23  8,237,861.0

,000. -1 < (31,152.00) 26-07-23  8,206,709.0
- 30,000,000 Fed (QE) s19daUnH (36,728.00) 02-08-23  8,169,981.0

100,000.00 25,000,000 1,849.00 09-08-23  8,171,830.0

( )

(200,000.00) - - 20,000,000 (62,274.00) 16-08-23  8,109,556.0
Q2222298993 X (6,740.00) 23-08-23 8,102,816.0
R R R EEE L (18,292.00) 30-08-23  8,084,524.0
$2444 ioe - R RN (19,722.00) 06-09-23  8,064,802.0
e sseeesssd (2,032.00) 13-09-23  8,062,770.0

(74,664.00) 20-09-23  7,988,106.0
BEmFED Reserve Balance Wednesday Close (21,965.00) 27-09-23 7,966,141.0
(46,428.00) 04-10-23  7,919,713.0

- Bloomberg United States Exchange Market Capitalization USD
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

TRILLION USD

World Market Cap. (Trillion USD)
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C—IWorld Market Cap.

122
[ 18%

98
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World Market Cap.

Growth

Growth

30-Dec-16
29-Dec-17
31-Dec-18
31-Dec-19
31-Dec-20
31-Dec-21
30-Dec-22

6-Oct-23

66,383,155
81,434,892
69,647,068
86,990,167
103,229,711
121,522,850
97,867,296
101,428,129

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021

23%
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulinuaINNIsavnulunatnmg lunna:govioan

MSCI World |  MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -0.0%| 122% 0.2%| 16.7% 0.1%| 788% 0.4% 11.4% -0.5%| 20.6% 0.0%| 716.7%
1 month -2.6%| 171.3% -3.8%| 133% -38.7%| 146% -1.6%| 730% -7.3%| 121% -1.0%| 77.0%
3 month -4.4% 9.8% -7.5%| 7125% -7.8%| 137% -2.5%| 11.3% -5.2%| 11.3% -3.7%| 16.0%
6 month 2.3%| 10.1% -3.8%| 121% -5.4%| 13.2% 6.5%| 171.6% -8.8%| 11.2% 12.4%| 15.7%
9 month 5.4%| 10.8% -6.1%| 726% -8.0%| 7140% 10.7%| 732% -12.8%| 711.5% 23.2%| 17.7%
12 month 22.2%| 129% 12.5%| 14.9% 13.0%| 17.0% 24.1%| 16.1% -5.9%| 10.9% 32.6%| 21.4%
Month to date 1.0%| 77.5% -0.7%| 14.7% -0.4%| 16.0% 21%| 7121% -2.8%| 14.3% 2.7%| 16.6%
Quarter to date 1.0%| 711.5% -0.7%| 14.7% -0.4%| 16.0% 21%| 712.1% -2.8%| 14.3% 2.7%| 16.6%
Year to date 11.1%| 70.9% 1.2%| 128% -0.8%| 71471% 15.4%| 13.3% -121%| 11.4% 30.5%| 17.8%
20U -3.2%| 15.8% -11.8%| 16.8% -12.2%| 18.3% 0.5%| 79.6% -4.0%| 11.2% -3.8%| 26.0%
3U 6.2%| 74.4% -3.1%| 16.3% -4.6%| 17.6% 9.6%| 17.8% 7.7%| 12.9% 5.8%| 237%
4U 7.8%| 18.3% 0.6%| 18.3% 1.0%| 18.9% 11.8%| 23.0% -0.3%| 18.1% 14.5%| 26.9%
5U 8.0%| 17.3% 1.9%| 17.4% 2.4%| 18.0% 11.6%| 21.8% -0.5%| 16.8% 13.8%| 25.8%
10U 7.5%| 14.3% 1.6%| 75.7% 3.1%| 15.8% 12.0%| 77.8% 2.8%| 14.8% 14.8%| 21.0%
Remark : Total Return n9ndugnfingifeunuduisnvedgodinandus 17-Oct-2023 Source : Bloomberg

SD* = Standard Deviation USui0u Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th




v

U 2023 EPS 1Sunnusu

DAOLSEC

anav

)

US (s&p-500)

\\\mj/if

230
225
220
215
210

U 2023

ALY ]

STXE 600 (EUR) Pr

\Nﬁk/ﬂxqgf

dn

Ku

36
35

36.5
355

-2.7%

EPS mnannm

SU

nasuy
MSCI WORLD
16-Oct-23

174
172
170
168
166
164
162

@ daol.th

Malaysia

345

© €2-0T-€0 59 20150
n £2-60-€0 o cz-aod
L oN
<1 €C-80-€0 Al €7-80-€0 =
) 2
(@]
€2-/0-€0 " e
% €2-20-€0 s
£2-90-€0 e
m £2-90-€0 @
€7-50-€0 €2-50-€0
g=)
€T-70-€0 = £2-¥0-€0 =
= E
€2-€0-€0 €7-€0-€0 3
£2-20-€0 £2-20-€0 m
€2-10-€0 €2-10-€0 w
O N O W O w1 o O O O O 9o 9 =
MM M= DS T 3R 2 eI @
o
o
© €2-01-€0 ®©
£2-01-€0 ©o £2-60-€0 el
« 1._ 1oV
€7-60-€0 3} 1__ €7-80-€0 o
B
£2-80-€0 o £2-10-€0 @
€2-L0-€0 ~ €2-90-€0
=
£2-90-€0 ..m £2-50-€0
£2-70-€0
£2-50-€0 =
0]
PPN £2-€0-€0
£2-70-€0
£2-€0-€0
£2-10-€0
€2-20-€0
S OO OO 1OF © %0
O OO0~ O W
MNl._”Olmo N AN A A A A A
X £2-01-€0
o
€2-01-€0 ©o £C607€0
ez ") €7-80-€0
O7850-80 m. €T-L0-€0
€2-L0-€0 =y £C90°€0
€2-90-€0 m £C507€0
= oy
£2-50-€0 o ECV0E0
€7-40-€0 €7-€0-€0
22060 €7-20-€0
€7-20-€0 €T-10-€0
O O O O O o o
<t N N 4 O OO 0
€7-T0-€0 h ;nwmmons S
)
Ll
=
=
|
55
£2-0T-€0 Z
% .
£2-01-€0 > =
< €£7-60-€0 5
€7-60-€0 O
r.IO_ €£2-80-€0 o
_20- =) 1 =
€7-80-€0 = cr/0t0 Z
-10- a
SFEA 3 €2-90-€0 =
" p—
£2-90:€0 _.nna £2-50-€0 M
€7-50-€0 - €7-50-€0 <
T
6% €2-€0-€0 =
L
€7-€0-€0 £2-20-€0 =
e
€2-70-€0 €7-T0-€0 w
O n o n O n o L
€7-10-€0 S8838% 8 P
(@)
X
a




n1lsmanmrnudi wans:nuanUdavteausounu DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
4-Sep-23 Worst Base Best 1,551
0.5SD +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.4
Year 2022 1,001,815 -1% 84.0 18.5
Year 2023
Best 1,051,906 5% 85.8 1645 18.1
Base 1,003,851 0.2% 81.9 1515 1570 1624 18.9
Worst 951,724 -5% 77.6 1540 20.0
SET Target for Year 2023 : Average P/E at 17.17 times ;1. SD = 2.68 times ; Share Outstanding = 12,262 Mil. Shares
Year 2024 1,124,848 12.1% 91.7 1697 16.9
SET Target for Year 2024 : P/E= 18.50 (+0.50SD)
Year 2025 1,254,032 11.5% 102.2 1823 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 11.5% (Bloomberg Survey ; 3 Sep 23) ; P/E=17.8x (+0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(F) daol.th

@ daol.th
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SET Index Target for 2023 SET TARGET SET INDEX
14-Aug-23 Worst Base Best 1,535
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8 . 60
(Exclude THAI) 594,755 -35% 54.9 ‘{/ 3(\
Year 2021 1,016,531 124% 89.2 olay %(( 17.2
\
Year 2022 1,001,815 -1% 84.0 A 18.3
\ A
Year 2023 6 "‘,\)
Best 1,022,615 2% 83.4 1599 18.4
Base 1,012,215 1.0% 82.5 1527 ( 1583 ) 1638 18.6
e
Worst 981,015 -2% 80.0 1587 19.2
SET Target for Year 2023 : Average P/E at 17.15 times ;1. SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,108,370 9.5% 904 1672 17.0
Year 2025 1,232,868 11.2% 100.5 1789 18,3

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(f) deol.th @) daol.th



SET Profitability as of 2Q-2023

DAOLSEC

SET : Net Profit & Net Profit Margin
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SET : Revenue
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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= Net Profit Margin
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SET : Net Profit Margin
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Weighted Net Profit Growth in 2023(f) Weighted Net Profit Growth in 2024(f)
‘ Bank .
Toursm
. Conmat
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ICT | on B E994 Avo 8380443433808 0445 N e
Property | 0.08 Transport 4 0.83
. 7 Healthcare 0.41
Con. services | 0.05 5 > i .
Packaging 0.03 rope? Y § '
§ Packaging 0.26
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Electronic (0.08) | SHEE B i
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MIE! Media : 0.20
) Agri Agri | o018
Finance Con. services | 0.07
Energy (0.43) |
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Energy - - | | . )
' ' ! -2 -1 0 1 2 3 4

% Change YoY
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------ ETHYLEN (SE)  ------ HDPE (flim) (SE) Dubai Bloomberg Commodity Index & Dollar Index
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s rulsinauuniu (TOP) AuANIsnauuniu

by :DAOL Strategy
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Soybean Meal
c 500 30
8
J 20.90
a 450 2
)
£ NER & 9wW181
3 400 20 470
2 360.0 : 5.00
o 350 15 Vv
‘g 404.60 340.0
P ) 0 320.0 400
1-Apr-23  1-May-23  1-Jun-23  1-Jul-23  1-Aug-23  1-Sep-23  1-Oct-23 '
300.0
& 2800 E
——Soybean —TV0 H 300 2
> 260.0 £
g a
. 2 2400 &
TVO & Crush Margin (%) e oo °
40.0% o + 8209 '
(-4
200.0 351.00
30.0% 180.0 1.00
1 76 % Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23
20.0%
10 0% Generic 1 st 'JN' Future ——NER's Price
0.0%

1-Apr-23 1-May-23 1-Jun-23 1-Jul-23 1-Aug-23 1-Sep-23 1-0ct-23

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




S1AMNIUKU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 17-Oct-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

17-Oct-23 1,972.00 0.0% 1,972.00 0.0% 1,455.40 0.3% 613.00 -1.4% 5.65 -0.9% 9.10 -0.5% 21.20 0.5%
16-Oct-23 1,972.00 1.9% 1,972.00 1.9% 1,451.55 -1.5% 622.00 0.0% 5.70 -0.9% 9.15 -2.7% 21.10 -0.9%
12-Oct-23 1,935.00 -0.7% 1,935.00 -0.7% 1,474.19 -0.5% 622.00 -1.0% 5.75 0.0% 9.40 -0.5% 21.30 -1.4%
11-Oct-23 1,948.00 -1.8% 1,948.00 -1.8% 1,481.35 -3.5% 628.00 0.0% 5.75 1.8% 9.45 -1.0% 21.60 1.9%
10-Oct-23 1,983.00 -0.4% 1,983.00 -0.4% 1,535.35 5.4% 628.00 -1.7% 5.65 -5.8% 9.55 2.1% 21.20 -0.5%
9-Oct-23 1,991.00 3.2% 1,991.00 3.2% 1,457.30 0.0% 639.00 0.0% 6.00 3.4% 9.35 4.5% 21.30 -0.9%
6-Oct-23 1,929.00 5.6% 1,929.00 5.6% 1,457.30 2.1% 639.00 0.0% 5.80 -0.9% 8.95 -1.6% 21.50 0.5%
5-Oct-23 1,827.00 2.8% 1,827.00 2.8% 1,427.50 2.6% 639.00 -1.1% 5.85 0.9% 9.10 0.6% 21.40 0.0%
4-Oct-23 1,778.00 -0.1% 1,778.00 -0.1% 1,391.42 -3.4% 646.00 0.0% 5.80 0.9% 9.05 0.6% 21.40 0.9%
3-Oct-23 1,780.00 2.5% 1,780.00 2.5% 1,440.82 -0.7% 646.00 0.0% 5.75 -2.5% 9.00 -3.7% 21.20 -1.4%
2-Oct-23 1,737.00 1,737.00 1,451.13 646.00 5.90 9.35 21.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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