DAOL SEC

DAQOL Dally Strategy

12 Sep 2025

w1ediAs1:AnNagnsniIsasnurannSwe
lwasInsAwr : 02-351-1801

ne : uuAa WOUINAST (MO 5450), WSSTUUN IVU=ESAU (51D 5451), §S96J NMUATUNINA (A9 5454), UNassni Jum1Snuy (sd 5453) Strategy Research



Us:iAu LIVE DAOL SEC

12 Sep 25

“ SET rin New high Tl + sinag@gonuusETIUsiolanATHU? »

* JulkarineIBe 1 Fed annaniUy KaIMIaV CPI anSgmniunIe
* nasivaulng RDRInAKU

* JUnKHUN 19S91N1SANENSTY-aU 9:9uUlluuln

® IST19IKUIVT 1 ©oN 1




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
8-Sep JIN GDP Annualized SA QoQ 2QF 1.04% 1.00%
9-Aug * CH Exports YoY Aug 4.92% 7.20%
9-Aug * CH Exports YoY CNY Aug - 8.00%
9-Aug * TH Consumer Confidence Aug - 51.7

9-Sep * CH New Yuan Loans CNY YTD Aug 13705.32b 12870.0b
10-Sep * CH PPl YoY Aug -2.88% -3.60%
10-Sep * CH CPlYoY Aug -0.22%

10-Sep * us PPl Final Demand MoM Aug 0.30% 0.90%
10-Sep * us PPl Ex Food and Energy MoM Aug 0.30% 0.90%
10-Sep * us PPI Final Demand YoY Aug - 3.30%
10-Sep * us PPI Ex Food and Energy YoY Aug - 3.70%
11-Sep * EC ECB Policy Rate Meeting Sep-25

11-Sep * us CPI MoM Aug 0.29% 0.20%
11-Sep * us CPI Ex Food and Energy MoM Aug 0.30% 0.30%
11-Sep * us CPlYoY Aug 2.86% 2.70%
11-Sep * us CPI Ex Food and Energy YoY Aug 3.08% 3.10%
11-Sep * us Initial Jobless Claims Sep-25 -- 237k
12-Sep US U. of Mich. Sentiment Sep P 60.6 58.2

15-Sep CH New Home Prices MoM Aug -- -0.31%
15-Sep CH Retail Sales YoY Aug 3.88% 3.70%
15-Sep us Empire Manufacturing Sep - 11.9

16-Sep * us Retail Sales Advance MoM Aug - 0.50%
16-Sep us Manufacturing (SIC) Production Aug -

17-Sep JN Exports YoY Aug - -2.60%
17-Sep * EC CPIYoY Aug F -- 2.00%
17-Sep * EC CPl MoM Aug F -- 0.20%
17-Sep * EC CPI Core YoY Aug F - 2.30%
17-Sep us Housing Starts MoM Aug - 5.20%
17-Sep us Building Permits MoM Aug P -- -2.20%
18-Sep * us FOMC Rate Decision (Upper Bound) Sep-25 4.29% 4.50%
18-Sep * us FOMC Rate Decision (Low er Bound) Sep-25 4.04% 4.25%
18-Sep * us Initial Jobless Claims Sep-25 - -
18-Sep * TH Car Sales Aug - 49,102.0

18-Sep * TH Customs Exports YoY Aug - 11.00%

19-Sep * JN BOJ Target Rate Sep-25 - 0.50%




ABUMAIAKUIASIAIFUNSWENIINISINU

DAOLSEC

Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg % chg % chg % chg update
Bonds Yield (%) US:2-YearBond 35 0.0 0.9 0.00 -2.1 -16.5 -2.7 11-Sep-25
(Government) US:5-YearBond 36 0.0 04 0.05 -2.7 -17.5 3.8 11-Sep-25
US:10-YearBond 40 0.1) : -1.3 0.19 -49 -11.3 96 11-Sep-25
US:30-Year Bond 4.7 0.1) 22 0.12 -56 20 16.8 11-Sep-25
THAILAND: 2-Year Bond 1.1 0.0 0.4 0.99 11-Sep-25
THAILAND:5-Year Bond 1.1 0.0 1.0 157 11-Sep-25
THAILAND: 10-Year Bond 1.3 0.0 1.1 1.79 11-Sep-25
THAILAND: 30-Year Bond 2.0 0.1 2.6 1.99 11-Sep-25
Other Bloomberg Commodity Index 103.1 0.7 0.7 -0.2 26 4.3 95 11-Sep-25
Crude Oil - WTI(spot month) 624 0.5 0.8 -04 -1.7 -1241 99 11-Sep-25
Crude Oil - Brent 66.4 0.9 13 -03 0.0 -10.8 -8.1 11-Sep-25
Coal Newcatle (USD/Ton) 102.0 6.9) - -6.3 -1.7 -10.6 -249 -304 11-Sep-25
Baltic DryIndex 2,112.0 1490 7.6 16 3.6 1125 76 10-Sep-25
Rubber (TOCOM) Yen/Kg. 3230 0.8 0.2 0.1 -1.3 -154 -136 11-Sep-25
Sugar Futures (USD /Ib.) 16.5 0.3 241 -0.4 -3.7 -6.6 -8.4 11-Sep-25
Copper (LME) USD/Ton 9,990.0 160.5 16 03 35 13.6 114 11-Sep-25
China HotRolled Steel 3,421.0 21.0 0.6 0.0 -1.7 -15 11.3 | 11-Sep-25
GOLD (spot) 3,634.1 474 13 -0.1 8.5 39.4 420 11-Sep-25
Soybean Meal Futures 288.3 78 2.8 0.7 3.8 -4.7 -8.0 11-Sep-25
Crude Palm Oil 4,383.0 12.0 0.3 1.0 1.1 -11.0 105 11-Sep-25
Corn 399.0 0.0 0.4 3.6 -11.8 4.9 11-Sep-25
Bitcoin 114,428 1 27836 25 1.0 -39 245 985 11-Sep-25
Ethereum 44173 774 1.8 0.8 -3.6 333 894 11-Sep-25
ARKW Investments 162.0 6.4 41 16 14 476 106.7 11-Sep-25
Global x Auto & Electric ETF 264 0.5 1.9 241 4.8 14.4 220 11-Sep-25
BABA (Hong kong ; HKD/share) 143.3 11.5 8.7 0.4 22.9 74.8 73.6 11-Sep-25

Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update
World The GlobalDow 58516 1011 1.8 0.1 45 204 218 11-Sep-25
DJ Global 730.6 114 1.6 0.1 3.8 15.3 195 11-Sep-25
Bloomberg World Index 2,2581 36.4 1.6 0.1 3.7 15.0 196 11-Sep-25
MSCIWorld 42552 64.0 15 0.7 35 144 189 11-Sep-25
MSCIEmergin Market 1,310.1 34.0 27 0.2 43 215 28.7 11-Sep-25
MSCIThailand 439.1 6.8 1.6 1.0 1.6 -5.7 -86 11-Sep-25
Americas Dow Jones 46,108.0 7071 1.6 14 4.9 8.3 128 11-Sep-25
NASDAQ 22,0431 3427 1.6 07 3.1 131 26.7 11-Sep-25
S&P 500 6,587.5 106.0 1.6 0.8 34 115 186 11-Sep-25
Europe Stoxx Europe 600 555.3 6.1 1.1 0.6 1.4 10.0 8.4 11-Sep-25
Euro Zone Euro Stoxx 50 5,386.8 68.6 1.3 05 1.0 10.6 131  11-Sep-25
France CAC 40 78235 148.7 1.9 0.8 09 7.0 52 11-Sep-25
German DAX 23,703.7 106.7 05 0.3 -1.3 19.1 28.0 11-Sep-25
UK FTSE100 9,297.6 89.4 1.0 0.8 1.6 145 128 11-Sep-25
Asia-Pacific MSCIAC Asia Pacific Index 218.4 48 2.3 0.2 45 19.8 22.0 11-Sep-25
Thailand SET Index 1,288.0 23.2 1.8 0.8 23 -8.0 -94 11-Sep-25
China Shanghai SE Composit 38753 62.8 1.6 1.7 57 137 426 11-Sep-25
China Shenzhen CSI300 4548.0 87.7 2.0 23 9.8 137 434 11-Sep-25
HongKong Hang Seng 26,086.3 668.3 2.6 -04 45 30.2 513 11-Sep-25
Philippines Philippines Stock Exchange 6,126.9 (22.2) l -04 0.1 -2.6 -6.2 -12.8 11-Sep-25
Indonesia Jakarta SEComposite 7,7479 (119.4) . -15 0.6 -06 9.4 -06 11-Sep-25
Japan Nikkei 44,3725 1353.8 3.1 1.0 49 11.2 21.7 11-Sep-25
Singapore Straits Times 43558 48.7 11 0.2 3.2 148 225 11-Sep-25
South Korea Korea Stock Exchange 3,344.2 1391 4.3 0.7 5.6 394 309 11-Sep-25
Vietnam Ho ChiMinh Stock Exchange 1,657.8 9.2) - -06 09 3.1 30.3 319 11-Sep-25
India BSE Sensex 81,548.7 838.0 1.0 0.2 1.6 42 -1.7 11-Sep-25
Taiwan TaiwanWeighted 25215.7 7211 2.9 0.1 4.4 8.7 16.5 11-Sep-25
Currency USD Index Spot Rate 975 0.2) -0.2 0.0 -0.5 -9.8 -38 11-Sep-25
USD-EUR 1.2 0.0 0.1 -0.0 05 12.8 59 11-Sep-25
USD-GBP 14 0.0 05 -0.0 05 8.2 34 11-Sep-25
YEN-USD 147.2 0.2) -041 -0.0 04 -6.1 -3.7 11-Sep-25
CNY-USD 71 0.0) -0.2 0.0 1.0 2.5 00 11-Sep-25
THB-USD 31.7 0.4) ! -1.1 0.0 2.1 -7.2 54 11-Sep-25

Bloomberg

Source:Bloomberg
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impact _[Trade _[Change [%Chg [volume [Vale | || [mailmpact Gain [impact [Trade [Change [#%Chg [volume [vawe | || 3 SET Index (SET) 1
DELTA 6.3700 15450 6.50 4.39 200908 3083939 MAGURO 0.1690 2150t 130 24315 52076 E ]
PTT 22500 3325 100 340 1284769 4244847 AU 0.1660 6501 020 3 1? 28323 18165 o E
ADVANC 06900 2930017 300 103 42557 1242652 PSG 01.1656 1.15 001 0.88 62938 7224 E ]
KTB 05500 2625 0.50 194 286505 745814 ABM 0.1562 092t 022 M43 39044 3496 3 ||. 1150000
PTTEP 0.4650  113.00 1.50 1.35 126524 1427993 X0 01320 16704 030 183 4824 8061 3 I | 1
CPN 0.3500 5700t 1400 1.79 34545 195192 KLIMIOQ 04100 2000t  0.50 1.75 42 9025 3 ‘ ‘ E
TLI 0.3150 1010 0.35 3.50 384845 385685 BTC 0.1101 0350 001 294 304427 10825 3 Iy ]
CPF 02640 2350 0.40 1.73 203567 476561 METBAY 00600 2330t 030 1.30 2197 5103 b ||| Il |||| I As0.00
CCET 02460 6.10 0.30 517 582851 350074 SICT 00588 2,760 042 4.55 12299 3184 3 | ]
TOP 01800 35004 1400 294 297684 1047757 ADB 0.0518 0.76 007 1044 272233 21821 b |,|||" ,| I 1
GPSC 0.1650 4200 0.75 182 106977 453158 KK 0.0500 134 020 17.54 182583 24760 L | ey ]
TFG 0.1334 525 029 585 261364 135271 IVF 00450 108t 040 1020 193818 20165 F | | ]
3IBBIF 00045 675t 0.5 221 105569 70868 SENX 01.0428 028t 001 3.70 12328 334 F i ||:|-- 1140000
WHA 00944 3.78 0.108 216 1279283 480982 BOL 0.0420 6.10 0.05 083 653 394 E | |-|; ]
s 00900 31.75 1.50 496 14385 45160 JPARK 0.0410 438, 040 2.34 98376 43626 3 11— E
CPNREIT 00870 1160t 030 2565 32790 37530 TP 01,0328 004 124 20118 6656 3 | | ) ]
RATCH 00850 2650 0.50 192 9564 25166 AMA 00318 428, 006 142 9509 4074 3 A || I Y emmam
CPAXT 00820 22400 010 0.45 254221 569375 SWC 010306 408 006 149 7 3 3 | I | E
EGCO 00800 116.00 200 1.75 15083 185356 PPM 0.0301 1.56 007 4.70 367 56 3 ! ]
1B 00768 190 001 0.53 3430348 650457 HL 00280 7354 040 1.31 919 714 3 ]
M 00700  28.50 1.00 364 72360 205370 DHOUSE 00276 0431 003 7.50 2460 104 - | il ]
SAWAD 00650 3050t 050 157 90159 272727 MTW 0.0270 113t 003 2.13 1524 172 A | 1130000
BIC 00640 20801 020 097 76711 158651 CHOW 010246 133t 003 2.31 3984 537 o "H | 1 280 R 128803
WHART 0.0540 9.40 020 247 19798 18429 UKEM 010236 068 0.02 303 112400 7597 F ! | Ml -
AMATA 00540 17404 06D 3.57 254906 442407 MOTHER 00232 133 .08 6.40 312190 40730 E & |I 9
RCL 00525 29000 075 255 114853 337204 PIMO 00231 1104 003 280 11626 1275 o }|| ! || il ||I [
STPI 0.0504 4441 036 882 572693 250503 TOR 0.0230 555, 0.0 143 185 102 r | I 1250 | Hl 1125000
BKIH 00500 299001 500 1.70 296 2828 ZIGA 010225 129 0.03 2.38 96373 12421 3 " || | | E
PRM 0.0500 6801 025 3182 187608 126747 SR 0.0207 0501 003 6.38 882 12 3 ‘ | 1 2 27 | ]

00480 1820 0.30 20811 EYFEYS SECURE 00200 12504 020 708 883 3 ‘ u,|||| I ]

E r Il ||,.| | {1200.00

|SETImpactLoss [Impact [Trade [Change [%Chy [volume [value | | [mailmpactLoss [impact [Trade [Change [%Chg [volume [vaue | ||[§ | ‘ "'|, ‘ 3
GULF 18850 4625 -160 30438 1409053 -1 3200 5.55 -12560 21573 12676 3 ]
THAI 06600 14504 203 1086947 1587823 MEB -0 2480 -4.40 3080 5466 3 1 1 50 1115000
AOT 12800  37.75 066 248850 934332 AMARC -0.1548 3192 8.4 256765 100957 3 ]
BDMS 02500 20901 0195 508250 1063550 ALPHAX -0.0947 0.39 -2.50 30425 1538 L | ) ]
KBANK 01900 167.50 -0.59 90804 1524506 WARRIX -0.0854 -6.19 68731 15041 b , ]
PTTGC -0.1750 .37 191664 541634 FSMART 00770 -1.38 13631 9804 F ' U ]
BBL -0.1500 067 77173 1155290 PRI -0.0726 -423 3407 1710 E 110000
SCB 04350 12700 -0.39 45869 584103 THNH 00450 3225 -0.77 16 52 o ]
ML 01320 23804 124 227198 543785 PSTC -0.0353 0.42 233 78003 3318 3 ]
BH 01200 182004 -109 26623 487447 FP1 -0.0308 1.56 127 1003 157 3 ! ]
0SP -0.1200 256 146547 280714 AUCT -0.0280 -0.79 2105 13N 5 Yomeman
IRPC -0.1127 1254 -530 2078928 262062 DIMET 010274 -11.11 4206 34 3 ]
CRC 00940 2370 -01.84 05568 227082 BES -0.0270 -1.59 5054 T 3 ]
TIDLOR -0.0920 -193 86397 177100 KOOL -0.0239 -323 15408 470 d ]
BPP -0.0720 8.40 -345 48409 40685 PIS -0.0220 3182/ -1.04 1579 603 ep T B I Feb
AWC -0.0504 2.32 -0.85 560512 130434 PRAPAT -0.0220 093 -5.10 98651 9153 € oy ec an e Day
KTC -0.0500 -087 175872 503530 UREKA -0.0192 0.51 -1592 50321 3045 2025
TPIPL -0.0447 0814 -357 1281424 104597 RWI -0.0186 -6.45 34943 1063
MTC -0.0425 42 00 -0.59 54972 231756 NCL -0.0183 027 -10.00 33264 895 128803 +998 +0.78% VYol Proj. 0.0M278.05-100.00 % 1703
TCAP 00400 5125 097 71812 360528 TRP -0.0180 5004 099 50219 25085 B SET Index
COM7 00380 24204 082 264704 645740 SFT -0.0180 -1.77 82 19 Bid Ask OVNol  Avg. 4703 %Buy
PLANB -0.0360 488 2 365055 179670 SPVI -0.0164 224} -1.75 8279 1873 Open 127948 Volume 9940230
BCPG -0.0360 -1.76 79400 66778 AF -0.0163 044 222 83 4 High 129164 Vol5D 10529814
PR9 00300 2220 220 35820 79983 ISP -0.0144 1821 162 5656 1020 Low 127948 Mktcap16235232
TPIPP -1.0264 -1.74 37895 8625 D -0.0140 2.78 142 14806 4186 Prevy 127805 BVPS
CHG -0.0261 175 220484 39063 TMI 010136 347 2619 162 %Swing 095 EPS
CKP -0.0256 -135 68201 20149 KIL -0.0120 -0.76 131 85 % %O Vol Impact 9980 DPS
IMART 00240 1020 192 150091 164482 ETE 00114 0.72) 267 4784 365
ITC -0.0240 -0.68 59289 87053 MUD -0 0107 096 -1.03 2150 206 1288.03 +0.78% A675307MB Gain 254 Lose 187 Unch 211 PfE

-0.0240 -149 21869 20187 -0.0106 . 1640




USA Last Change hg Prev Open High Low i 17:45 Net Buy Sell
DowJones 46108.00 +617.08 36 4549092 45949.74 46108.00 45938.78 2 Foreign 1483.72 22958.79 21475.07
NASDAQ 22043.07t +157.01 L 21886.06 21977.50 22059.71 21908.81 : Institute 1199.74 6016.56  4816.82
S&P500 K 6587.471 5 6532.04 655441 6592.89 6545.80 2 Propietary 15.89 2694.42 2678.53

29407.891 .5 L 29179.39 2919240 29418.76 29178.58 - Customer -2699.36 15083.30 17782.65

Australia J 9134.404 . § 9071.40 9071.40 913440 9071.40 e ==Thai Stocks in Singapore, Indo & India==
Japan s AAT33.674 - 81 44372.50 44803.30 44888.02 44719.40 : Symbol Last Chg  %Chg Time
Korea 3369.901 5. L 334420 337465 3378.26 3364.66
Taiwan _ 25215.711 - g 25192.59 2550930 25541.44 25174.13
Hong Kong i 26086.32 26200.26 25987.49 26241.46 25878.97
Singapore 4355.82
Malaysia i 1582.85
China 2 3875311 - s 381222 3806.06 387531 3796.44
Phillipines 6126.891 - L 6120.09 6137.72 613827 6114.11 :
Vietnam 1657.75 - L 1643.26 1643.26 1659.19 1605.76 - Hang Seng: F/E  12.904 Yield(3) 3.081
Indonesia _ 774791} . | 7699.01 778147 781910 7742.60
IQESET 1288.03
SET 1288.03 ! L 1278.05 127948 1291.64 1279.48
SET50 833.87 . g 826.21 827.29 836.64 827.29
SET100 1794.92 - ! 1778.50 1780.99 180048 1780.99
SETHD 1161.78 L L 1152.59 1156.64 1165.78 1156.64
253.35 L 253.79 254.04 252.31 |
81548.731 - L 81425.15 81217.30 - 81216.91 : COMMOD INDEX Last Change  %Chg Time
CCl Index
1069.43. ] 1081.07 1081.06 1082.17 106847 2
Germany i 23703.651 L L 23632.95 23654.93 23787.18 23563.37 : LME BASE METALS 3M (US$/TONNE)
France 7823.52 - t 7761.32 7T781.80 784838 7773.57 : Aluminium 2620.00 Sep 10
114 9297.581 - L 9225.39 922539 9297.58 9225.39 : Copper 9929.00 Sep 10
Italy i 42432.42 . 89 42059.74 42118.19 42534.75 42029.82 2 Steel
Spain i 15321301 - § 15217.50 15257.90 15328.50 15204.80 : Zinc 2871.00 Sep 10
Greece A 2040.30 - 2031.51 2031.63 2040.52 2026.81 : BASE METALS FUTURES
_FTASE 5136.78 = 511648 511617 514896 5103.17 2 Steel: HR Coil 811.00a 0.00 0.00 6:56
Cyprus _CSEG 291.55 g 291.56 291.56 293.04 291.04 3 Copper 4.598a 711
Coal (Newcastlell 00.900 5:00
Portugal _P5120 7754.89 5.3 L 772937 775096 T7788.50 7739.11 2 Crude Palm Oil 4415.00 705
Belguim _BEL20 4798.09 - L 4785.75 4797.03 4801.23 4778.15
Natherland _AEX 905.864 - 901.51 902.69 906.09 900.97

FX/MM RATES Last Change Time
USD Index 97.574L  +0.043 I 7:11
FED Fund 4.50 8:01
INDEX FUT. Last Change GOLD & SILVER Last Change %Chg Time BOT Policy 1.50000 10:00
Dowlones  46148.00a +5.00 THGold 96.5% 54600.00 16:16
NASDAQ100 24010.75T THGold Ornam. 55400.00 16:16 BOT Avg. 31.8070 18:00
S&P500 4111.60 Gold Spot 3632.13a -0.04 T:21 USD/THE 31.7100 -0.16 721
Hang Seng 26430.00b +366.00 : Gold Futures 3632.3b I 0.00 T:11 EUR/THB 37.1927 -0.19 7:21
FTSE100 9238.00 Gold Fixing 3650.75 Sep GBP/THE 43,0400 -0.12 721
DAX 23642.00 Silver Spot 41.46a - JPY/THE 21.5352 -0.15 721
CAC40 7766.50 Silver Futures 41.540a - CNY/THB 4.4543 -0.16 T:21
EuroStoxax50 5361.00 Sitver Fixing BIBOR SIBOR({US%) SIBOR(S$) LIBOR(USS)
ENERGY FUTURES - ICE Platinum Fut. 1026.9 1M 1.54744 3.280 496018
Crude 62.110a Palladium Fut. 987.60 3M  1.63866 3.300 4.85372
Heating Oil 2.272a Baltic Dry ldx 21114 I : 6M  1.67468 0.821 4.68213
Brent 66.110b Rubber (TOCOM) 322.00a I : a9aM  2.21250
ICE Brent ldx 68.15 Coal (NewCastle) 100.900 : 1¥ 1.77016 0.812 6.04143

US 10y Bond Yield Bitcoin 116125.0
4.028200a

JPY/USD 147.2220

USD/EUR 1.1729
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US10YY 4500000 Gold Spot Price RT (IQXGL) IQXUSTB SET Index (SET)
4450000 I 5635.33 33 .
4.400000 3600.00 | ‘ | | ii g 1265.03

| | |
4.3000(‘ 3500.00 kl‘“| '“H!l;;‘:w |HII|¢.|"

4.250000

|
' 1250.00

3450.00

4.200000 | ' :
4.150000 oull 3400.00‘

| 1 o la] : 1
4100000 T il 3350.00 L 1150.00

& 1023200 3300.00

4.000000 2950.00
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" Msifodlng NNSE ASW. 1a:NSIATVETSSsUUNY ANNGTNEINUL:ISUIOINIWS:U:819 Aonsidonsunsusiold
UNNaUszIRUUloUNgIASBINg %aﬁwam’mﬂsugﬁvua:mmmﬁu||ﬂ't5'o\]€?uq msn’nuw’z?aﬁuvaaﬂnaanuméu U
nswAfiy timeline TunsiATvsgsssuUYNBAUUINTU Un9:1IJunsmausuiuntuuonvautinanu

" MsvigRUvedlinadnu MagKuSUNAISHatuiovu “XD” Uno:nnaunatnfutiosal nags1ANAUUSUADaIuInans
ounao

U298 US=INFA

®Fund Flow Unavnusmndus:zInF: nsziaiiunulnaiinnanniosusioltion AmadnadnuiviuiiuluiSoun Fed 9:USU
anomnsinonitglunisus:yudadnirinin ..... dnasnunuus:inA nauungorulng oaul net buy 1.5 wualuun

dounwnunatnwusUnsnUnasnustdus:inA wanuidu net sell 4.6 WuUaUUIN vou=N RUUINSDUAAY
&nlios Unonutin 31.75 un/noaans
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- ® 8s10UGTSTY CPIVaJaKSTY 99nNUNRA 2.9% (AR 2.7%) dundnAIniBntios veusA RUWemUgU(core
inflation) NSYAON 3.1% GNUADIAVIAAUNISININUASIISNVOUAKSTY IWUVU 27,000 AIIKUY £101aVIFASBIAINY
0061 ruulilondannoniUuveu Fed aglus=Audy stAiusUnstia:astinatnfuansgy USUAoTu Bee-dwa
untumanaRueBeluduti(l2 n.g.) foe

B 19S91N1SANENSTS : Financial Times S1EMUSN ansgd Indld G-7 TKUs:INATU G-7 USuvun1@3ulia-auliie
NSCUGOUNIUSAIBY ..... BiNU SUINOSA S1E1USN df0Ms IUAIBUA STUUMSINNISNS:NSIINISAGIANSTY Tilu
2:WUAULNYIKO AIWA SIUNENSIUURNSIU NNSIUNNSA Iardaluds:ifusnug Tubou 12-18 N.u.68 ...
IS1Us:I0UIN NNSI9s91ASIT 2:0088:d1ANYMonanA 1IWs:UN9:0AUAUKLNINanSTY :UnRaN1SANAUIUIATU
luuln

= sNANUNJUAU Brent 8oufinadunidntiosniunou (Brent = $66 IKSUNY) INAUFNIASUANWNUSTANENS

anayniunau Citigroup SuAvAINNISNUsJdsWUgUNSauIo:adiwalistAmUTURUBrent anavds:au 60
. peaarsnousuNMeludulina:soiledtivl 2569
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" panAurgJuiuwou anAUibIlusuNNIsidod havungdsu: anoananmikuaunend uidugaondsnannnii
UniAsugAansuaIsNIsvunenituulounslunisus:sunsitv=nnidousontU IkguA1ndn BOJ 9:0n1sUSUVU 0.5%
ngluinou U.n. 69

Javedumirkntn

" nsUs:susuNAsNany 2 katkey 1A andgel(16-17) na=rgJu(18-19) Baidundumuesvedtinasinu Nsiinaulosinu
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Bessent, China Trade Negotiator to Meet in Madrid, Reuters Says
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US Producer Prices Unexpectedly Drop, First Decline Since April
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Mexico's Existing and Proposed Levies, by Sector
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2, 910918 (2.1 +2.2) 3,165,629 2,865,180 300,449 10.5
2.1 swineildegiu 2,048,431 2,745,815 202,616 74
2.2 fineilneu 217,198 119,365 97,833 82.0
3. gaiduauilszanm (917.626) (660,757) (256,869) (38.9)
4. paliuvanuilszn (18,528) 85,628 (104,156) (121.6)
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9, iHupsndnlana 405,752 432,097 (26,345) (6.1)

= & o s,
vanema: Annudoadu o Tui s Fannu 256
i naudiy¥nans uazdninamensegiannga

Tma. 0 2273 9az0 Al 3556 unz 3557

Strategy Research



nan1sSAaVAIUS:uUNS:IIdNUER DAOL SEC

Aas1uns n.£1.67 0.M.67 W.21.67 5.0.67 4.m.68 N.N.68 11.0.68 t4.21.68 W.M.68 1.21.68 n.M.68

1. s7e'lgingenay (Revenue) 370,521 206,480 181,171 231,419 207,906 170,655 195,437 233,598 217,875 402,603 200,859

2. 57a318 (Expenditure) 454,466 586,952 310,136 364,751 319,543 207,086 325,587 264,522 214,509 318,924 253,620

- fl{laxifu (Current Year) 434,127 554,949 274,569 331,117 295,624 186,672 302,093 251,812 202,483 305,784 243,329

- flnau (Carry Over) 20,339 32,003 35,567 33,634 23,919 20,414 23,494 12,710 12,026 13,140 10,291

3. aawusuiszunas (Budgetary Balance) -83,945 -380,472 -128,965 -133,332 -111,637 -36,431 -130,150 -30,924 3,366 83,679 -52,761

4. aaduuanyuilssunal (Non Budgetary Balance) 72,218 6,932 -5,790 14,348 -8,444 -35,647 22,100 4,683 -2,320 -6,095 -8,294

5. aawuaanaus (Cash Balance Before Financing) -11,727 -373,540 -134,755 -118,984 -120,081 -72,078 -108,050 -26,241 1,046 77,584 -61,055
6. fAlflanaLranisanana (Financing) 4,830 0,000 40,000 4 66,000 66,000 84,000 63,000 8 0 9,040 64

7. aawusauar (Cash Balance After Financing) 63,103 -243,540 5,245 23,769 -54,081 -6,078 -24,050 36,759 86,416 106,624 -39,413

8. WumvaavsiuvIm (Opening Treasury Reserve) 450,998 514,101 270,561 275,806 299,575 245,494 239,416 215,366 252,125 338,541 445,165

9. Wumvadviaravia (Closing Treasury Reserve) 514,101 270,561 275,806 299,575 245,494 239,416 215,366 252,125 338,541 445,165 405,752
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hans1stuzAVANIUS:910US:UNTU 2548 - 2568 (S181Fiou)

DAOL SEC

o 30 n.a. 67 o 31 a.a. 67 o 30 w.a. 67 o 31 5.a. 67 o 31 u.n. 68 o 29 n.1. 68 o 31 §i.a. 68 o1 30 .2, 68 o 31 w.n. 68 a1 30 1.2, 68 o 31 n.n. 68
Lutizasdsuna (1.1+1.2+1.3) 10,259,126.2 10,418,173.0 10,537,406.1 10,510,067.1 10,625,218.9 10,688,701.8 10,775,699.3 10,843,357.8 10,958,303.7 10,808,657.2 10,877,115.9
1.1 uil Saunaninunse 9,571,499.2 9,695,546.0 9,773,465.1 9,889,440.1 9,955,173.9 10,018,656.8 10,105,854.3 10,173,512.8 10,262,894.7 10,295,830.2 10,319,181.9
Mﬁfﬁ‘?ﬁmarﬁmumso-m"mﬂi:mﬁ 85,844.9 84,842.8 85,718.8 82,934.6 80,181.5 72,310.6 72,510.4 73,778.4 71,909.5 71,658.6 67,522.5
Mﬁfﬁimaﬂmumio—'ﬂuﬂszmﬁ 9,485,654.3 9,610,703.1 9,687,746.3 9,806,505.6 9,874,992.4 9,946,346.2 10,033,343.9 10,099,734.4 10,190,985.2 10,224,171.6 10,251,659.4
1.2 wilsmnagiiaratdaudamnatiuinasyuiansfiuy 552,627.0 552,627.0 552,627.0 550,627.0 550,627.0 550,627.0 520,427.0 520,427.0 520,427.0 512,827.0 506,607.0
FIDF 1 258,827.0 258,827.0 258,827.0 258,827.0 258,827.0 258,827.0 258,827.0 258,827.0 258,827.0 258,827.0 258,827.0
FIDF 3 293,800.0 293,800.0 293,800.0 291,800.0 291,800.0 291,800.0 261,600.0 261,600.0 261,600.0 254,000.0 247,780.0
1.3 uiidugarvuinwalsulaseasronil 0.0 51327.0
- 135,000.0 170,000.0 211,314.0 70,000.0 119,418.0 119,418.0 149,418.0 149,418.0 174,982.0
- . 0.0 0.0
nilldugiiadairansainaadulszuna 135,000.0 170,000.0 170,000.0 70,000.0 99,418.0 99,418.0 99,418.0 99,418.0 99,418.0
nEGuAnald W.s.0. COVID-19 W.d. 2563 0.0 0.0 41,314.0 0.0 20,000.0 20,000.0 50,000.0 50,000.0 50,000.0 0.0 0.0
willdugnale w.s.n. COVID-19 w.4. 2564 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
nildunifazaldanudemaliunnasnuiianisfiuyy FIDF 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
wildugiiafiunuazissuasoanuiuasmodsgaa 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 25,564.0 0.0 51327.0
Z.Mﬁma\\“{ﬁ‘ia'mﬁa (2.1+2.2+2.3+2.4) 1,066,825.8 1,069,690.6 1,063,478.5 1,051,502.1 1,053,766.5 1,064,554.5 1,054,539.3 1,047,937.9 1,032,511.1 1,037,731.5 1,032,045.4
3. nildgiauAaniinssAaalunianisius (Ssunaaszdu) (3.1+3 189,252.9 187,181.6 187,130.1 172,126.1 163,046.6 162,007.2 161,979.6 160,916.2 160,803.0 159,757.1 158,750.3
4. vilnasnuidansiluw FIDF (4.1+4.2) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
5. w1 uasdy (5.1+5.2) 112,648.6 112,229.9 112,255.8 111,914.9 110,865.2 89,631.2 88,591.7 88,067.2 62,440.9 61,813.9 60,263.9
6.a01ilaN519UzAIA19TIN (1+2+3+4+5) 11,627,853.5 11,787,275.1 11,900,270.5 11,845,610.3 11,952,897.2 12,004,894.7 12,080,809.9 12,140,279.0 12,214,058.6 12,067,959.7 12,128,175.4
ilszaunainns GDP (fuuin) 18,398,114.0 18,459,633.0 18,521,152.0 18,582,671.0 18,622,999.0 18,663,327.0 18,703,655.0 18,735,298.9 18,766,942.7 18,798,586.6 18,807,561.0
uilans1saurnIr19INGa GDP (%) 63.2 63.9 64.3 63.7 64.2 64.3 64.6 64.8 65.1 64.2 64.5
dnsuanuldou (unm) 32.5 33.9 34.5 34.2 33.8 34.2 34.1 33.6 32.8 32.7 32.9

https://www.fpo.go.th/main/Statistic-Database.aspx
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° JuUS=UNNUIA:NISINSIINISAN: ADUANETUNSIRAISTUNATHIJON9AUWANSNUADNISITNTISIUUS:UNUILUAU 1a=TAVONNISISIINISANAUAKSTH SoURINISIFTVOyrn
BWINUNUNUWED
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« ndungsuUs:Tostionnnsyuanazidondulnu: Ie:IudRulANlEsuUUs:Tosulnumnsy IRUNaINULRITNAINUTUARU
nunowUaanney BuAUNRIsAUING néaruNIeuduwady réorundssnvoglusigUs:ine

ulourgnanvedSyulanuiving (aw=kun):

wssADlInalinousuTalduavaawssaUs:318U Tnel 3 uloursiia-nsinanvessgualawa-ninNInAIVU:

1. msifidrymaowiuad NstawwNTne-AUWs?

2. NMsdnrusswnmsinTvagsssuyry IWeliiMsdnrsgsssuynyinulnuanissgsssuyrylnei$o

3. NMsgyuanNyiinusuns AuouirUs:ssuangdulonwnisitiounieluioan 4 Inou GuaNsgulalnasulouusmAo
Sganiasedu

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Sector Nlasunansznu

WlasanulauavdnuassgunaluiuinldiaisdfsUnenisifiasuasnisiesaunsandmiunisidandelvi vinlvitdaaiu
Tuvlvauaa1ATINITRINUANA TR LAZU LU ULATIGAATCALENIUDITFLNRYAN D UNUY AARIUNAININL AT
NRNTENUNNNFAAA:

1. AATASIAIINUFIULRZANTNAARINY:

o AGWA: 1AT9NNTAUNA TN UaITFINRAANAY LU TATINISHAUALSAR YaA1NIT 1 a1ua1uuIn, salnanusige
-3y, duudugrssarnd wa 3, uazinnis uawmasneuazsalWit MRT su6n99 Aavatsznileeiiunis
Wi uAY Winfsunalminivldvasguaniuasidianaelmi aadinalilasenmsiuartitinanuaidn wiavuilszuna
1nudate KIatlnIgnInNITNUMUlnu

> uiiiAunaae: CK, STEC, SCC, SCCC, TASCO, BBL (lugnusslviduiiia)
2. Manadvuuazsisisaildina:

> wigWa: ulnunaviaidey wu EV Incentive 2.0, Solar Rooftop & Smart Grid, snasnisaaa Wil (snan 4
1UIN), LAYAI5LATAN ﬁuﬁ'ﬁ’uqfaumolmuaﬁ’uﬁ’umm1 (OCA) viamunasnavanulvi uulauansdasldnisasnu
szazemuaraNGatiiag wninsddeuisuna aradInasaununITRINUTUTI IWHI WA URZAIALAL TATIRGI9TIAN
FINHIANUTUAINIIWAIIU

o ﬁuﬁtﬁﬂaﬁ'ao: GULF, GPSC, BGRIM, EA, SPCG, RATCH, PTT, PTTEP, BANPU, BCP, ESSO syué9 NEX, EA, BYD
(JV), DELTA, KCE Tunau EV Supply Chain

Strategy Research
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Sector Nn'lasunansznu
3. MallauandIuAITULILINATUTRL:

o aWA: SsunaRanauiitihnualunisfsganisasnulaaassnnavdseing (FDI) Taaanwizluansiningsy
mm‘iu‘iaﬂwuao LU Tsvvunandl uay dutiziaya (Data Center) smmmswanmu‘luﬂsvma“lmmﬂuﬂuﬂnmams
nanenuaus W (EV) Tunfinna mm“l,uu,uuaumamsmaamans”‘vlfumam'mL?jauuwaaunaamumommuavm‘m
Lmumsamuiuuﬂua,mamnssuu,avmswmmmm'iu'iamj”aam

> uiALn2iad: WHA, AMATA, ROINA, PIN
4. ;mansdunazduda:
o AGIWA: UlaLNaF ALY aumamanmum (Soft Loan) s115u SME uas TAs9n15USUTASIASI9UET TINd9

iﬂ‘i\‘lﬂ"l‘i Dlgltal Wallet mnmmm'mmaLuaamaaaNamammmaamsaumau,a”ﬂmmwaumwnwaaﬁmmsua”
13NN U

> uiiAenaae: BBL, KBANK, SCB, MTC, SAWAD, TIDLOR, BAM

L HELTTER uusﬁma"mua“uu‘iumuuanmuumsuuamuavn'\sun“’lmsﬁsssuum ddoiflutdaine
Asiaviilugndey u,mwansmumnmmunummmnu”lmuaummnmsm‘imomsmsusnammm‘mm
uauu'iumusuuum'waosgmaymnaumaQmjuaa NUMIU B3auntdn avannaulunluaunie
AstdHasuazlandglunistaanav iy

Strategy Research
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TAseNs AdesiunsTiAedasAuiulunaln 1a9sguNa Wwsnadsns duins o Sui 27 &Iunau 2568

1as9n15 + N105NS siuaridaalnsen1s/unnsnis WuiiAuaae (SET/mai)
FSHEAI—AISIIU 2haniiinwnsns/SMEs nansu1A1s: KBANK, SCB, BBL, BAY ngun1swiu: SAWAD, MTC, TIDLOR
wisw-dewesan - EV Incentive 2.0 (13uaavuu—m# EV)- Solar Rooftop & Smart ~ jwagew: PTT, PTTEP, BANPU, BCP, ESSO 77
Grid- 1anasns TWN: AILANA Ft, [9NUL9 Wi wavnusgzaa,
15uTAs9a519A IH- nesn1sUNedU: aFvnaftaiaunyalyg, Usu 159'1Wh: GULF, GPSC, BGRIM, EA, SPCG, RATCH

‘Iﬂsaas”wnamuﬁwﬁmﬁmwﬁo
EV Supply Chain: NEX, EA, BYD (JV), DELTA, KCE

TasvsisvnusIU—ANUIAN - sa'lWanudigelne—3u (aaudfias-Tanz—vuavaie)- auiuiu anuAn—suniu: AOT, BTS, BEM, CK, STEC, ITDLogistics: JWD, WICE, III, NYT
fsaundl i 3 + suuiiuginna- Motorway, sa'lwih MRT anad
#199- Land Bridge 2uws—szuav

uInsnAIsataasEIssalna Lﬁaammszmmap?’?wuazdoLa‘%uWﬂswwuﬁumiﬁszumum BEM, BTS, CK
20 unnaaansng &515ausunndu Go'laisusfiumsual Turatadumg

sAutasueuaualwila (EV): nansulvsenalnatugueanaronmsndneuaudinih luniana ;AMATA, WHA, ROINA, PIN
wiaunvaanuaTMIadusuUNsTdsaaus EV analudssine

A15L35NNITANALAUSF AMsLRTAGaTAIMIMsAIAuansgawsm lulszidiu Reciprocal unguavaan neas daus
(Reciprocal Tariff) Tariff velaiau

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @) www.daol.co.th
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nannSweavuinSavrue XD §Una1hl (8-12 n.9.)

DAOL SEC

8 Sep 25

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800 @ www.daol.co.th

Symbol X-Date Dividend (per Share) Symbol X-Date Dividend (per Share)
BDXO06 8/9/2025 0.01117 BAY 10/9/2025 0.4
GO0G80 8/9/2025 0.00337 BBL 10/9/2025 2
GOOGLO1 8/9/2025 0.0022 BCPG 10/9/2025 0.1
GPSC 8/9/2025 0.5 KBANK 10/9/2025 2
BDMS 9/9/2025 0.35 PINGANO1 10/9/2025 0.0822
HTC 9/5/2025 0.45 PINGANSO 10/9/2025 0.04266
BANPU 9/9/2025 0.12 TIPH 10/9/2025 0.5
KUAISH23 9/9/2025 0.01378
BA 10/9/2025 0.5 TOP 10/9/2025 0.8
HMPRO 10/9/2025 0.16 BPP 11/9/2025 0.25
KKP 10/9/2025 15 NVDAO1 11/9/2025 0.0008
SUSCO 10/9/2025 0.06 NVDA19 11/9/2025 0.001
TISCO 10/9/2025 2 NVDAS8O 11/9/2025 0.00162
TISCO-P 10/9/2025 2 NDAQO6 12/9/2025 0.00868
TTW 10/9/2025 0.3 TCAP 12/9/2025 1.3
SSPF 10/9/2025 0.1325 TCAP-P 12/9/2025 1.3
Strategy Research
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asld FTSE Us=n1AARU IV1-00n InelésnAUdn Sun 19 N.8. 68 DAOLSEC

seee . o * o 1 . 25 Aug 25
{4 FTSE Global Equity Index Series US=N1FRU IV1-90Nn 31NN1sAUdnUastd Tnoe:ldsnAidn Sun 19 n.9.68 IWon1Ms rebalance

sousoulny DAOL Strategy Research

#large Cap : #Micro Cap :

-AUINA : T -KHUIVT : AXTRART, BSRC, FORTH, FTREIT, MASTER,
-KUdoN : CPAXT NCAP, PT, PSH, THANI, SINGER, SUPER, TKN, TQM
#Mid Cap: -HUooN : ADVICE, ANAN, AQUA, AGE, APCO, ASW,
-RUIN1 : CPAXT BLC, BR, BWG, BYD, BGC, BEYOND, BRI, BRR,
-uoon : BGRIM, SAWAD CHAYO, CH, CGD, CGH, ETC, EASTW, INSET, ILINK,

KEX, LST, M-CHAI, MGC, METCO, PHG, OK, PREB,
PCC, PF, Q-CON, RG, PLUS, RS, SKN, SPRIME,
SAFE, SEAOIL, SGC, SITHAI, SMT, SUN, SYMC,
TMAN, TGE, CREDIT, TOG, TPAC, THRE, TSE, THIP,
PLAT, UBE, UV, WICE, WORK

#Small Cap :

-AUIV1 : BGRIM, SAWAD

-KHUdaN : BSRC, BEC, FORTH, PSH, THANI, SINGER,
SUPER, TKN, TQM

Strategy Research
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nasidagundavvou SET Index IR9U d.A. l1a: N.g. §08nad DAOLSEC

SET Index Monthly Change (% MoM)

SET Index aavu 10U Tu15U
l = . . = - l. o -
l I 4 Unuwuun uonnnd

SET Index Monthly Change (% MoM)
Sep 7.00

7.00 6o 790
4.00
. 2.00 2.00
| - [
- n 100 - N .
2.00 : 2.00
4.00 300

SET Index guvu 7 UTu 15U

14.00
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ADIUAUNUI VOMNAINISAIanSYyd NU

Us:INFin1ue)

m Effective Tariff Before 2025 Effective tariffs
= February-2025

March-2025
= April-2025 "Reciprocal Tariff"

|
US on China China on US |US on China China on US US on China | China on US

First Trade War Second Trade War ""Reciprocal Tariff"
(2017 trade composition) | (2025 trade composition)

Strategy Research



FA1aNN1ansgd InSsuwasruaunsnisniIgvasnsudiuns:uounisisunou DAOL SEC

Supreme Court to Review Trump Tariffs on Fast-Track Schedule

e AafjnuavansgaznlannadiasiuRiasanadiAsAuaNNBaUFIENYUNNLADINATANT
agannsdulvajzavidszsrndusiatas nini TagldriiuanismnaifinTannfiuuy
seshulflufivas Taaas Busuienslasnuluddaviusnuagidaungasiniay

o Usuidumanguanaiiilulanasnfida dsesrunguansuiliaarvaiivuauaandalilunis
a1l nguungauanaAsegiatunnesanidussuinlssinatl 1977 (IEEPA) Wadnuan &
Turgning szjonauumumaawﬁsmmaosamanmo“l,mmamumnmmamnmaLﬂumaosssam
o muuLmuwuaoamaﬂouavaawansumnmamsmsumwﬂsummamumﬂmumumaams
winsguansuilunag &g mamaaﬂuwummmnmﬂLtammﬂuuumumaams LRV
TiannaIn19n1sATiLievinlldunaay |

o mmmanmmu‘tumusmmmﬁ "Sudaawan" (Liberation Day) MiAuludns 10-50% wae
mﬂmsnmnummmmm Wind1n uaydu wa'luginanssnulaansysan I HFINAnNLRY
auauLuﬂwﬁaﬂﬂﬂmummﬂ"lmngumﬂau

o uaumuﬂ'saLL'sﬂmmagmqmumuu’Iﬂmﬂmﬂmwaamuﬂ’imﬂmsa"lunsumsmsamLmuam
829 LavAdaduravaaasddadidunenisdunaznisdiagldiiian
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10 Sep 25
AafNanSge 9:WISIUNAOUBOUROENNHUNEVaIUINSIMSNEVaIUs:s U URTRUAs nSud Bee-SuwumsisiigaluiiouwnAinneu irnasnssainiou

HUNUR:ARFUIINSLUTESUNIAUVOUIVA NNSARFUVOIANARNIASITR:-EIWaNs:NUaEILNNGRONISANS:MIUS:INA a9 Hansgd slodAuRuUNG
nangnbudunoaans

* NISWIISUNAR: ANaNN1arsyy P:-Anaudtuinsnisnidaoulnnyvainsuldsounosnnrnuiarsolu Inuv:=Suwunaslaingiu
dUnriIsNVaVIBoUWNAINIEUMIUAKUANISAISIRAOU

* WaNS:NUNWIASYFNY: MNANaAnauTRUInsN1sNBIJuluy: 9:-riEdansINMBUNITNIDASVaIanSTc anad 1a:0196i0dAU
IUNBTKUSENF 9 IuyaAraneribuduneaans

. VOﬂfJHU'IUﬁ\'I'ﬂIIE‘J’J: ﬂﬁﬁUUS:l5uoajﬁmsﬁﬂmunahmu International Emergency Economic Powers Act (IEEPA) U
1977 ButhensuldusnTisunaUs:sUNSURTUNISASUAUNSLNTNIWOSUTOAUNND:-0NIBUNNIASUYEAY Vou:ALhums]
TulsigusnnrunetIulaTEsuelunsrirunn BoguBaiau laansTunisifundiduvedaninauinsanusysssuuny

* AxwdlAtyNNIsibou: AGtidunisrinmeulsunevednsudlnansaidunsdaisniuons:Aaadlusiinug 1a:n1sanauv:du
NNSEVIRSISIUNIVOIUS:SIUNSURTUNISAITUUTEUNEIASENRlAaNUUNINIVO IR TR

e gnlisuwans:nu: UINsNIsSNBAIWaNs:NURoNMSANSMIIUSINAYaAnanuaudunoaans la-IuRnnIfouiud
manwugunulrnugusinAluansge

* nnsgnssil: ARl INnINNMsWossadlnusgnunlnawssAnluAsAIa:NEUSSIIVUNAIEN [nsFnav:-masrunuaolns
WSoUAUITOANFUAIUBOURIENNHUNEVOILINSNISNEU

* inpwavainsud: nSudnanadnuinsnisnidvadiviidnoudAnysion1sasnUIdusssUlANUSSNvIAzISIUDIUSAU
ia:T510uindauliolunisnaaiuus:INAsnge TuUs:IGUBU U N1sAn NasinIbiod Ta:ulounesmus:INeA

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

1800 @ www.daol.co.th




Wntinnansgd iwe nsudwseuldndlus:auiReonu EU sodula:suirgivonaauysu DAOL SEC

Trump ready to match EU tariffs on China, India to pressure Putin: US official

« I rthNansge IURIWedn ansgoiusniwdouno:vanavouvmNisiduinsnisndAanInsAuEotdustelkny
vousdiBy U Suna:suiie InetiUnnunaifionafuus:s1unSusAcanfIius Ukl

« NSYNS:AULNSNNSASIANATYTDoulvaAryAs ansyd v:Antiunisiisailoanniwelsy (EU) Buinsnisiu
anuruzioonu Inaus:srunsuilndas nsud 6191 "EU 9:Aadgoginuisn”

« Tus=n3NsIRsAUIIKUNA EU ndudlsnausnaouiduldlnne:iSuniGludnsis:-nang 50% g 100% AUL]
BoUnUunant Inguagdinisdotinduvadiula-auirufo "Inaviunuansuindasdnsainsuvolsaide”

» MssUINATUTUVRUA EU M&anduuuinsnisnduInssaidosoun 19 na:lfaudryrynnusnwsouna:=iwuy
"UINSNNSAIIUINSNRUNTD" BuAonisadinuUs:INANENUNE0USAIBUNaUIZUILINSNNSAIUINS

« ansg rasns=AulAwusTnsluglsy "ISuAnItunis” IWoIWUISINARUNNIASUIRYFoSAIGUa8 199533 [nus:u
31 "nNNIdenduneguulf:" IoaluauunNISISNEURNIW

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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nSudiSunsovir EU Ifiun1i 100% Audula:duirgiwonaAuUAu  DAOLSEC

10 Sep 25

*  UINSMISMEBIWONAAUSAIBY: ansyd wSounv:-venunsrkunNBsioydolinlusalde 1du Suna-auisy istideulvonarniw
gIsU (EV) 9:pounidunsiuanunuzingonu

* Jolduavaunsud: Us:s1unsurnsudlsiauonouidulllsTunisifun@s:ndna 50-100% anggouniusaide [nadiUnnung
Wonns1lAnanniElunisrinauasuluginsu

o AxUSoUanU EU: 1I5MnlinRansyd IugndnnIsAItuNistv:sodleisunonusouloan EU ||a:r§1‘dﬁ'1n'1ud'1§gaqusUUﬂmu
MIN1INISIDoIRY:TEUINSNISNMBITOIWUISINAAUNIASUIRIMETU

* InausnelEivousaIgy: Irtinnarsyd s:qdmmeimﬁuquménﬁ'm§u|ﬂéa\]ﬁnsa\]ﬂswvaﬁalz‘jﬂmmnms’z?oﬁwﬂu[maf)una:
OUINY

*  anumsnideguu: nSudinualNUBUIRYAOSUINSNNISADUNINSSOUIED ViuzNaRNWETSURMEUINSEUUINSNISAIUNINSSOUN
19 soutiun1swastuNIUIMUNBUSENUNDU Lukoil vousaide

* nuEendu: UeninliovNINSNNSNNBIED SuTNsknSetiuUs:IRuUaUNSWEvaIsTUNasaBuRnnNadnld

* Uhnune: ansyd budunv:rlkasnsuluginsugRaiia:aduauunisiosmnauRniws:nanuuaalnia:icow

Strategy Research
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aulnulduanid 0% nnnsuduavordiuinuiunas

UIRSNISNIBVaYansys: ansyd [EVunNBUNvnn 25% 10U 50%
dnSuaUATVaIBUIRUranuUs:INN Buduwans:NURoaUAIN3N 55% N
dgoonlUaiansgd a:ns:-nuroanannssURTBISIIULIN 18U duno
1a:1n8ouUs:AU

Tolduavesduire: nsuls:usauirglfgutolauonv:anniBvadnuay
"QuIndoAud" IRIUTAS:UBAUIWaIaUDINEDINATUIDOTAIA:
SYUNaanSId 9:=NAUUNINSYINWNISAKSOIU

AOUEUWUSNUSAIBY: nouliwaloveunsudRbreduIAuInnoINN1s
nouIFugiAgBatnduNSade dunsuduaudniunisativauu
aunswlugiAsu vouznuNendguUmsUIsunst TuA vouduidie 16
Us:N1ASIADUEAUWUSS:HIWBUIRUNUSAIZITU "noUaUWUSWIFL"
ounidu: onanrnssudsoannadnAryuuUs:inn U a1dnnsalindiia:
g1 GuAdIASUNTSENIBUINUINSNISNBIMIUT MTFNsaunuVoIUsUN
ngodnu Apple TudulnsgynIJaonne

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

2 .Sep 25

u1elndas nSuld Us:sauSunansgd nanod dulnelaiduan:
annGvaunuiovli "0UAUY" navnnisansgd TiUs:nATS
UINSNISNIE 50% IfoavinuduIReRgAtEoiNTUMNSAIZY

*;1!‘\ Donald J. Trump & -+
@) @reaDonaldTrum,

What few people understand is that we do
very little business with India, but they do a
tremendous amount of business with us. In
other words, they sell us massive amounts
of goods, their biggest “client,” but we sell
them very little - Until now a totally one
sided relationship, and it has been for many
decades. The reason is that India has
charged us, until now, such high Tariffs, the
most of any country, that our businesses are
unable to sell into India. It has been a totally
one sided disaster! Also, India buys most of
its oil and military products from Russia, very
little from the U.S. They have now offered to
cut their Tariffs to nothing, but it's getting
late. They should have done so years ago.
Just some simple facts for people to
ponder!!!

1.32k ReTruths
Strategy Research
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ARANSTY AMMUAINCU7 RVC T57 50%

Thailand Expects US to Set 50% Local Content Rate for Tariff
Inummansga :-nMrunincu7idnnauiuds:inA 50% dnsuvonnadnie

[ng dnsSU og10B3muN
sousoulng DAOL Strategy Research

* Us:inAlngnnanansgoiusniv-ninuninturidndouyanidnnauniglunionna (Regional Value
Content - RVC) BAs:61U 50% nieldivonnasntunidauulku iedodAunisaouansinadnnidn
dunn (transshipment)

* UNYYNSUN WaWWsUU SoJoSURNSUAaNINS Nanadn ansga Diusltiuhv:iSunsediifnaimiunou
WuoAVaNNNIWoBIMadrInEUM TneiWuintuzi RVC 91nUni 40% 10U 50% iivoUouiunis
anasulhauAnnUs:inAnautuingiodsoonTUgiansy

* sogosUANSUAaNINSIARIAINUIUTIUS:NoUNSINg9:a1u1snUSUASTKINAUINCUrRGIVUTE
la:uovonv:iduds:losunous:inAlus:a:610

* [WosuioNuNSNSI9aaUNNILIOATU NSUAANINSIAUS:-aNLIUAUNSUNISANANIUS:INAITO
nSO9EOUAUATNAUIEDINIT 80 Us:INN lla=9:0n1saunsovaudnuiniin-aioon soufiuauAin
nnaan "Made in Thailand"

* fuvruzIRgoNU SYuNanInNdIR=gruidusiglnus:uncu 8 wuatuunmoU 9INNISanNIBUNIIEUnI
Us=1ru 10,000 s1annsananssd suaniduifioundantiovadsels 2 nbuduunfinednifuls
MNaUAUNIVIvovansyd Tulma:u

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC
29 Aug 25
L B=
dunilneldansgy
‘ASunlY’ 1devlau / y'
NIGAVENS 40% — P
)
Local Content TUansgq (wans:nusio GDP) ‘
VINNIT = & o 15-30% Reciprocal
60% "\"‘{ ? "“\"{ Tariff 19%
w ‘T‘- Q (ns=nu GDP 0.2-0.3%
m\az w?;/m r;;.aqj Full Year)

3.
@
5
5

: P

NSNBUR

10-25% i#ealau
G v i Transshipment
Tariff 40%

(Ns=nu GDP 0.4-0.9%
Full Year)

Tariff 40%
(Jwans:nu
#o GDP Uiow)

Wd4: KKP Research [ngngussionisiuifigsaunaunns THESTANDARD.CO
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auInYWSoUSUJoN1E 50% vou=nnsudwanduwusnulufa DAOLSEC

27 Aug 25

* pInsNISMBTHLNENST: arnSgd 2:8unifunBuninNauAMUWUSINNVaUBUIRETUSMSN 50% Buidunisusuiu
MNNIAUA 25% InuisudwalAuTEAIRSUWST umsnstiduwauaNASUTAISIFUNISAIazNshBuIRsdunIGo
UnJu9nsaide

* ans:NUFADIASUINIUIRY: NBNgIVUT:Ns:NUREAIWEUNSHIUNTSINITUAIaNVauBUIRY Tnuiawa:luniAdoun
tusunuaguEunalia:sauirin ogulsfiniu wans:nusolFsugnlnesouaelusuIsILIN U9 NIASUINBUIFEY
Tuindousiouauaurmeluus:inFidunan 1a:nsaveeniUansya AndudndouiWed 2% vou GDP AInUA

* NAIMEMNSSURIASUNSENISU: UnvonanrnssundnAny 1u msaioondudidnnsatindiiazen 2 Iulisuwans:nu
NNUIMsNMsMBAsul MiknsasnuvasusBninnjoeing Apple TuduiieduniUaonsie

* wans:NURAoNaINMSIIU: Nounsus:NALINSNIst nannsiiuvesdulRulfsuissnaau InsAniusUdouAnadun
nantuleBoll Ia:0RunuANBIRInasoNIINRaIARUIfioU 5 WudunoaansauliFiFounsnnIAL

* JuoltivAouduwusia:uloune: A WENIASIANNNSATIKAUEUWUSS:IWEeuUs:INAlldas veu:NBUIREAUIY
ns:8UAUAUWUSAUNEGU BRICS IInu uon9INT UNJINST:HEauodndnnnAsitionans:AulRduIroisin1sUfsU
IAsgNINaE100NnIU 18U TUNIARRU, 1S39TU Ia:NSIUAIES

Strategy Research
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India Has the Highest US Tariff Rate Among Asian India Is a Top Buyer of Russian Crude
Economies The four-week moving average of crude shipments from all Russian ports shows a

Adjusted reciprocal tariff rate announced by the US in August, 2025 SHEGS O 1N, PUIRTRAs AT NG DVasion o RoRiDe

India 2.0M barrels/day
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Source: Vessel tracking data monitored by Bloomberg

Note: "Unknown Asia" includes ships heading to the Suez Canal from
Russia's western ports. "Other Unknown" includes vessels showing no
Source' The White House clear destination and those that have transferred their cargo to

Note: Data includes Asian economies excluding China with separate tariff rates =~ Bloomberg unidentified ships.

South Korea

=
i
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vomnadnisA1 EU-US DAOL SEC

21 Aug 25

asUans:anAryvinvonnainisAn EU-US

. NG (Tariffs)

« AnSg9 9:10UNTT 15% NUAUATUNITI9N EU doulhny (SN8Us 1 IsUnauaninas 0indssy dad)

. aKSy 9:anN1Gavido EU oonnnriungann1Bhdonndodiu

« 13U 1 N.9. ansyd v:1un1Biawn: MFN tariffs AUAUATVOJ EU 15U 1n8ou0U o:1na enanidny InDnnur Ia:nswannsmienn
« EU 9:0N1@NNGaMSUaUANoNanNSSUNInUNINansgd Ia:iunanswiAuIRauAInunsia:omisn:ia

. wawulazinAlulag (Energy & Tech Purchases)
« EU 9:80Wannuanansyd (LNG Unuu a:uo1ndaes) yan 750 wuanunoaans
« EU 9:%0 U Al vouansyd ogutios 40 Wusdunoaans

. msadr}uua:ﬂowuéouﬁo (Investment & Cooperation)

« USYN EU 9:aunu 600 Wuaiunoaans lunindougnsAtansvavansgd nglul 2028

« NVEDILNE9:19891 NNIFDEBURITNFUAN (rules of origin) IWalwaus:Tusudgunatuiuunanifa
» SoUoFNU NMSAUASDINARINaNIA:D:qUITUU

« SouAUINTY gUdassAnuNisAlunana Ing EU Sudndna:luinu network usage fees

« WONSAUNUNMSNNSIToas W HodldoUun1uRiuAy soufialnomnng

NuU1 : Business Tomorrow
Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(®) 023511800 @) www.daol.co.th




20 Aug 25

dUIRY-IUIRUKUNGUWUS 1DUATYNIBUIVENST DAOL SEC

u1g Scott Bessent STUUNSAaIANSTY NA10KN
31 "AsouASoNs1ssuRgauNdouTUBUIFY”

) TesuwausTosumnmsgolhiunuveusaise

WSoUENBIIWUNISA:IWURIWINIER0DUIRE

*  anSYd IWUISINAAUMAODUIRY: Scott Bessent STUUMNSIINAS
NS:NSOUNISAAVANSTY IWUSAUNISIWINGIVISI SUIREDEWSUNISIIN
"noulnwariils® 91nnsdounusaige Inonanonisannnilsiugy 1.6

huatumnoaans 11a:10un1sEouInA0aIASIIVONSHITY
Narendra Modi

*  BuiRgUsurinigdu: nasennus:sunsuiladasd nsud yo:IWuNG

@narendramodi

5lad to meet Foreign Minister Wang Yi. Since my meeting with President Xi in Kazan last

FAlanNs MNduIRuduAYBoNTUINSaIBe MlrduIRuIsy USuuloute s I Chira alions v e s g idd by o o xch vr

sinaUs:INA ITrm3una:ngauus:inA BRICS uanvu |
*  AWAUWUSIU-BUIRBFEVU: unenSguunduisunsa TUR vosduiRe Susu

ADUAUWUSAAUKUNAUIU lazindsuiauntaifiousuludanaidouti Nuaov

UszINFARNaIN9:81U08A2IUEANAIUNISAN NSaINU NAUUATAUSNS
INEolURSY IazoulASETALINVUIoduIaSUNTSIianIUAsuS=HaWGAU

*  Julangindunseg: IIAMUEUWUS9:AVU IiRvaouUs:InAduATTNSHNSo
Tuds:ifiuseulrnoidovdyrnisiannunineU:n=Auibol 2563 1a:3udadinai
nNinagnnuunianiu suidudiniudAryvedduiiie

Strategy Research
(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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nsulvegidunireonigauosoniudasan 90 dHu DAOL SEC

13 Aug 25

*  FIBUTB/UaUITSH shedudUTeIUIUNS (11 &.A.) Us:sunSURIATas n§UlJIﬁlé'eumsw’l’unflGéuﬁ'ﬁ‘)us:ﬁuaavaoah§gq oonlUon 90 Su
IS ARNITYUVIoNaNNAUETNVN0BISUTE

*  NMEIKANTTRHUAR-NGUUNTEINAUBNASITUSUSIAIS (12 &.A.) InSuUldatunuAdudneusnisimadlunsaliunountindu Ifevenuan
frunidumigaaniUautunaiFiouwnAINIsu MUAINaN9VEUITIUNARITEUYID

*  MsidouldumeminanoiuwauINNNSINsINSUENEASHONAEHINUNISANENST la3u Budnvunngianenlsdulugosaneidou
nsNNIAY

* mnluvengnairuaidumeeonid NBvevansyd Ndsedufe:wugevunaulinnuidouiuuou Baidugodnainsiunis:nanuaouUs:inA
andTnnymunisAvadlanfmvinSuNTVYASIER

* Tunandu nSuJIFINUSRSIMBUNITAEURIUIUUIKUNSIUITU 145% Ia=3UlfinouTARoEaNSINBUITAUANINENST it 125% Ia=911Tn
nN1savoanISHIeN

* IFNVEDILNERNAIRR:S-TUNBUNNEoUTHAYIKaNTTUIFoUWNUNIAL KAJRINRANUERSAMIGWUAUASIISNAINGDN arsgd THandnsanEuIi
avIndo 30% lla-3ulfiandnsiN1Buninadinge 10% la=anadne=-NauunadooniSmenanAsy

* IDoduanfngnnuun NSUJNAIFVIFIBINSTHIU “lWUANETEaN0InEaIeNanSTd o8wsonISotvaInT” ... “Tidudnaskiiviunisannis
V1InRNANISANS:HINIUNUAKSTY avogaun” nSuldlwasiasuulwanwosulsiBuauing Truth Social VouIv)

* Joiduiuns nSuJdvaudnynyinuidnndngiunisournyinii Nvidia vieBUUryryaUs:=augsudodoulrinuiu Inonaadn "wuananivonnadln”

Strategy Research
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nilsmarnnu

SET's Profit
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wadsznaunisuasusiniu SET+MAI (v30duda 30 §G.2.25)

17-Aug-25
(s7us3u1n Bloomberg wag SET) by : DAOL Strategy
FuuLSENideeu 893 usin

6M/25 6M/24; Y% YoY

SET 610,471 | 515,220 |  18.49%
MAI 5,285 7,708 | -31.44%

31.23%

259,868 | 278,578

338,474
2,550

257,276 | 275,776 31.56%

UszifiuAarlsudEnlu SET ; '
314,552 282,915 259,657 11.18%

WNUIEILUG :
1..57uA5ua9 THAI (12,124 au.) uag GULF (63,871 au.)

% QoQ
22.42%
22.74%

9.01%

21.14%

2..1fla9a1n GULF finnsnufanisun vinlvnissaeudilsaanauning Liaseduanuiiuase da 9ia 1Q-25 uag 2Q-24 dunalii % aauulag

2297i1'ls SET fawiau yoy uae qoq azgufinlnd
3..A7"l5 SET wnnda GULF aan agiin'ls 2.74 usuau. +6.7% yoy ; -0.4% qoq

Strategy Research



DAOL : asivunnsiiu vaa 2Q-25 Minguuarioniue o 14
8.01.68 mmuV893 USEN qjomsumnusumtm AVLEa LS ENTvL
Vinsviluaziidiu "SP"

## 93, 2Q-2025

-SET: A1'lsgnd 3.38 usguau. +31.6% yoy ; +22.7% goqg ; ANINAAIR
A1a 36% (Bloomberg)

-MAI : A1'lsgnd 2.55 Wuau. -1.6% yoy ; -9% qoq

NUTELIAG
1. smm“l,smao THAI (12,124 au.) uag GULF (63,871 au.)

2. \flagann GULF finssufanisun virlvnissaoudlseianauninil
liasofuanuiluaie da 9Im 1Q -25 uay 2Q-24 tfdunalii %
wasnuuasuasdn'ls SET wiawiau yoy uas qoq asgefinind

3..A1"15 SET vihnea GULF aan aziid'ls 2.74 usuau. +6.7% yoy ; -

0.4% qoq

DAOL SEC

USENAUNEIIUNISIIULIED (SET+MAI)

97UoU 893 USBN 17-Aug-25
F1UOUUSENADINISANANISNANTS 183 UsBNn
(Bloomberg Concensus)

F7uou %
- USBNAGrISANS1AA (>3%) 77 42%
- USBNADMISAMUAIA (+/- 3%) 35  19%
-USBNADMISANIINIA (< -3%) 59  32%
- USBnADwavIANU (USBUIREUTTE) 12 7%

munwles DAOL Strategy

1USouINgUMdIavasy & AMANISHU

\

7%, - USBNADLA
vaAnu (USeuifsu
Tuls)

32%, -USUNADATs
ANGAA (< -3%)

Ve

19%,
MUAIA (+/- 3%)

B - USBNATAIsANSAA (>3%) B - USBNATAISAUATA (+/-3%)

B -USUNAGAISAINGIAA (< -3%)

B - usStnAGTwavIAnu (IUSsuIRBUTUI)

Strategy Research



Aquwalscnaunis uanaunluandinssy 2Q/2025 (ema“vuqm 30 d1.21.25)

18-Aug-25 :Haya o4 AuTu
90 12 1dau sulasana Wismiitoy

6M/25 6M/24 YoY 2Q/25 2Q/24 1Q/25 YoY Qoa; Weigth Impact ananank

6M/25 6M/24 YoY| 2Q/25 2Q/24 Q25 YoY QoQ 2Q/24 YoY
Agro & Food Industry
Agribusiness 4,021 3,466 16.0%) 1684 2477 2,336 -32.0% -27.9% 10% -0.3% 12.0%
Food & Beverage 51753 35,525 45.7%)| 28,795 22,247 22,957 29.4% 25.4% 8.6% 25% 3.5%
Consumer Products
Fashion 2,759 2,970 -7.1%] 584 3,117 1523 -813% -616% 12% -10% 34%
Home & O ffice Products -339 -596 n.m. -u7 -323 -184 n.m. nm. -0.1% 0.7% n.m.
Personal Products & Pharmaceutice 1664 2,044 -18.6%)| 610 1251 1054 -512% -42.1% 0.5% -0.2% -29.%
Financials
Banking 138,287 132,179 4.6% 68,307 65,661 69,980 4.0% -2.4% 255% 10% 8.8%
Finance & Securities 16,243 4,548 116% 9,457 7419 8,283 27.5% #%.2% 2.9% 0.8% 4.8%
Insurance 4,365 U377 -0.1% 8,968 5,883 5,397 52.4% 66.2% 2.3% 12% n.m.
Industrials
Automotive 3,100 3,45 -14%) 1329 1348 1771 -14% -25.0% 0.5% -0.0% 19%
Industrial Materials & Machinery 1222 432 182.8%) 406 1?9 816 21%.0% -50.2% 0.1% 0.1% n.m.
Paper & Printing Materials 276 378 -27.2%) 138 199 137 -30.5% 0.6% 0.1% -0.0% n.m.
Petrochemicals & C hemicals -7,900 -20,205 n.m. -3,917 -19,890 -3,054 n.m. n.m. -1.7% 6.2% n.m.
Packaging 3,644 5,40 -29.1% 1420 2,676 1713 -46.9% -17.1% 10% -0.5% 4.7%
Steel 379 491 -22.7%) 447 262 -1 70.9% n.m. 0.1% 0.1% n.m.
Property & Construction
Construction Materials 25,224 13,207 910% 20,676 7,072 5,063 192.4% 308.3% 2.7% 5.3% 2716%
Property Development 25,767 32,452 -20.6%) 13,40 17,361 13,301 -24.3% -12% 6.7% -16% 2.5%
Property Fund & REITs 10,934 8,175 33.8% 6,784 4,710 6,782 44.0% 0.0% 18% 0.8% 20.1%
Construction Services 10,161 -1075 n.m. 2,702 -2,18 7,459 n.m. -63.8% -0.8% 19% 20.9%
Resources
Energy & Utilities 169,682 161471 5.1%) 107,674 82,308 62,009 30.8% 73.6% 32.0% 9.9% 1219%
Mining 0 0 n.m. 0 0 0 n.m. n.m. 0.0% #DIV/0! n.m.
Services
Commerce 36,480 35,545 2.6% 16,234 18,153 20,246 -10.6% -19.8% 7% -0.7% -5.0%
Health Care Services 16,063 6,215 -0.9% 7,524 7,363 8,540 22% -19% 2.9% 0.1% 3.2%
Media & Publishing -268 825 n.m. -138 26 91 n.m. n.m. 0.0% -0.1% 7.8%
Professional Services 852 79 18.5%) 431 380 422 13.5% 2.1% 0.1% 0.0% -3.0%
Tourism & Leisure 1810 2,183 -17.1% -576 182 2,386 n.m. n.m. 0.1% -0.3% 7.9%
Transportation & Logistics 33,78 12,367 172.6% 20,184 9,660 1398 108.9% 77.% 3.8% 4.1% 5.3%
Technology
Electronic Components 1,527 #%,799 -15.3% 5,855 8,810 7117 -33.5% -17.7% 34% -11% -16.4%
ICT 38,047 24446 55.6% 19,902 10,91 18,144 824% 10% 4.2% 3.5% -5.1%
wamnansin W SET 610,471 515,220 18.5%| 338,474 257,276 275,776 31.6% 22.7% 100.0% 316% 36.0%

DAOL SEC

Ranking vy Sector Nrnlsiondnan

Dwasiorinls SET uanndn QoQ

ENERGY & UTILITIES
CONSTRUCTION MATERIALS
TRANSPORTATION & LOGISTICS
FOOD & BEVERAGE
INSURANCE

ICT

FINANCE & SECURITIES
PROFESSIONAL SERVICES
PROPERTY FUND & REITS
PAPER & PRINTING MATERIALS
PROPERTY DEVELOPMENT
PACKAGING

INDUSTRIAL MATERIALS &...

AUTOMOTIVE

PERSONAL PRODUCTS &...

AGRIBUSINESS

FASHION

HEALTH CARE SERVICES
ELECTRONIC COMPONENTS
BANKING

COMMERCE
CONSTRUCTION SERVICES

-20.0%

13.8%
| 0.6%
0.4%
0.0%
0.0%
0.0%
-0.1%
-0.1%
-0.1%
-0.2%
-0.2%
-0.2%
-0.3%
-0.4%
-0.4%
-0.6%
-1.4%
-1.7% :
0.0% 20.0%
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SET Profit Exclude Volatile Sector

DAOL !

6M/25 6M/24  %YoY 2Q/25 2Q/24 1Q/25 % YoY % QoQ

SET 610,471 515,220 8.5%| 338474 257,276 275,776 316% 22.7%

Ex- Bank 472,185 383,041 23.3% 270,167 91615 | 205,796 410% 313%
Ex- Energy PetroChemical 448,689 373,954 20.0% 234,718 194,857 216,821 20.5% 8.3%
Ex- Energy Petrochemical SCC 430,253 367,822 17.0% 217,380 191,49 215,722 13.7% 0.8%
Ex-Bank Energy Petrochemical SCC 291966 235,643 23.9% 19,074 125,488 U5,742 18.8% 2.3%

Strategy Research




SET : uSBNNUNIlsauan Jon 2Q-2025 DAOL SEC

AM [udnimmnFinadan 12M) Cluarter [ma'tees Femark oi 1 G2 235 24 Bloomberqg s Survey
T Change {’Curr-:nl: ~\| YT péf::::f T Chg. X Eig-% Consensus ‘T::::; Fremark

Stock — — — i EQEE i Eﬂﬂq 1&&5 ............. ‘|" nT ............... E uE{ S
S b ad ad | bl Ml N L S B B o [ B B M S & T ek M T
BULF 63,87 nmil o BIET | nm nmi o BEH BMIX mufues
CRNN N TN  NEETIRET N
CC : 12436 E133 EDI:I.E.'-':E. : 17,337 : 3,703 1,054 BBV 1.47"7".3.‘-':§ 261 BG4 13
PR, w0 e sl Gek |oawms s e ke wms o ewr
*CE : 2h.2as 21,295 13.??‘2? : 12,786 : 10,014 12,502 2T 7% 2 3.'-': 10,243 17.4%
KBANK | s pw  Ovl e | wess  wA A Seq ww o
THAI 21,956 2,716 TosExi ! 12z | 208 982 38604n  11E0x nmo %P
BOL o mdm . maw  swdl M | Mer  wew 0w 6z w7
KTB 22,836 2287 U.E:-':E : n122 : 11,195 1,714 0.7% ST 10,520 Ry
T ............... P o 255##: ........ e i ............ e s s s e s
P I e P 1 343;E ....... — o v e s R v e
R ............... T o : 5;: .......... v i ............ e e e o e o
o ............... e r— e 143;E ......... — e o o o T e
o I e e e ! -
o A T e ;.
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SET : USENARMISANIIAA 49n 2Q-2025 DAOL SEC

M [udnl.u.'m:rﬁi'ﬁ.du'l 12M] Guarker [ Femark o G G2 G5 G4 Elﬂuth[g'E EI_IH.FE!
: Frovious :E_______T_-'_;\FI k
T Chamge | Currcnt Yo pevE TChg. TChgd —oonows  vmamm nemar
G TR XEMS g savn )
Stock 6Mi25 6Mi24 To¥ | 2025 2024 10125 To¥ E“'HIE Consenzw
5 : : -
l. ...............
-..-.|=uﬁ1111=

RATCH 27T 2827 -14.4?:; 2,057 2,290 1220 02 BT 1,055 300
...................................... Rt ¥ e

N N N BN BN BN NN N NN BN BN BN (N BN ) BN BN N BN S SN BN NN BN B BN NN BN B

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.daolcoth  (F) daolth @) daol.th




n1lsvou MAI DAOL SEC

17-Aug-25 woyq o Audu

aam 12 wan aulwruia

6MI25 eMi24 To¥ ZBI25 224 184125 To¥ 2ol -
MAI ;
Agro % Food Industry (FAT) 734 251 131 451 472 el -xBw BRON
Consurnet Products (MAT) 23 243 6.0 22 5 263 n.m. n.m.:
Financials (MAT) -316 164 n.m. 42 -463.04 274 | n.m. n.m.:
Industrial (MAT) 1113 1522 266 536 318 B2t 34Ed 3
Property & Construction (MAT) 221 1574 8602 17 BO7 204 ATEe -SEw
Resaurces (MAT) 164 B33 T2 4 123 332 34 | Blx 275.8M]
Services (MAT) 1622 1,245 26,23 BE1 189 AT AT T
Technology (MAT) 1506 1462 30 309 B33 BT ET.EM 16,05
varauuiech Ta MAI 5.285 7.708 -4 2550 2592 2802 16 9% |

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€) 023511800 @) www.daolcoth  (F) deolth @) daol.th




nusliunnls 2Q gvintioslunany« nau

NIWSIUNIISs 2Q-25 anad YoY lla: QoQ (s1en1swiFuiiloy)
[ Us=10uIdousit rils(IUsous 1emswiFe) ogiuga 2. 1-2.3 1auauun
(Q1-25= 2.82 1aUAMIUIN ; Q2-24=2.59 Iauaiun) ]

(9 s"mUAIURAU Brent @1dn $66 ISury MNdUanedonniou $19 $10 IS8y Ia=luwou
s=honlnsind Tnvadumtio $58 IMSery $venebivavinnuan Stock UJUTKIRU 1 Spread
voduUlnsiAl #ivu 2 Tnsunannsionu

(+) Ruun NAULIITIAN 810 4% adm 32.56 un/Roaans Kuadioon srelfv:anal Isnls
nannsou 9:Ouarilsandnsianivasurinun

(+) Sector A filsA  TulinduiFIDuimiFy 1a-UlnsiAD une=iRurilsdoulrindisuusio

(4) Sector fArnlsIuf 9:10u Uiu (wan+Isindud) doen nouifes dourkusunAns HaNesd
n1lso1vanad QoQ

() sremswWiAuluiiAiEdne Saluduseninifioyaludoul

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI"-

DAOL SEC

Outlook : N1[s 2Q-25

SET's Profit

Q1/25 (e) ; 282,915
/ 166,071

v 259,657

Q3/16

100,000 200,000 300,000 400,000

unit : Million Baht source : DAOL, SET

Strategy Research

@) daol.th

@ www.daol.co.th

@ daol.th



3Q25 Strategy : N1lsU 25 : sunanumonilsnann SuidIriKu DAOLSEC

SET Index Target for 2025 SET TARGET SET INDEX ® 157JSunlst 2025 avanus:uarunising
12% 910 1.09 d2udruun uidu 9.58 nau
11-Jun-25 Worst Base Best 1149
P ——— bt o 6 6 66 06 6 6 . bl - s O o — 0
pEnpesy IS 4444 yye. A1UUIN 11AzAIANISNUNISVVEUMD 6..4 %
Net Profit Net Profit Growth EPS 15.43 16.75 17.41 Forward P/E (1A 20.2%) InvuA" Forward P/E ¢
Year 2020 453 584 51% 41.8 14.9x (1149 90)

EXIQAPIWalh ¢ 0 + P74 9% o9 = £pS U 2025 USuanan 87.1 10u 77.2 uan
Year 2021 1,016,531 124% 89 2 bAAa ... AU Ful AU 1293 9NASINBU
Year 2022 1,001,815 1.4% 84.0 13.67 AIALON 1398 9
Year 2023 9D GG 2% 75.8 1508 = U 2026 AMANIS9:ve18M2 3.7% (AU 24%)
Year 2024 900,084 -3.2% 72.8 15.8 ogn 9.94 1dguatuunn ; EPS 80.2 uan/Au
Year 2025 A1 Forward P/E ogn 14.3x (1449 9n)

Best 1,008,094 12% 81.2 ‘ ) T
" Janunounsty U 2026 N 1344 90 Inels P/E
Base 957,750 6.4% 77.2 1192 12 1345 14.9 y
G2 @ED! )
Worst 918,086 2% 74.0 N (16.75x)
SET Target for Year 2025 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,408 Mil. Shares 1 1 o he L s
Year 2026 992,902 37% 80.2 | 1344 14.3 " AoWIdsIN=MIA Avlc U 2025 TUILfY
SET Target for Year 2026 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,373 Mil. Shares IU.-IHU.-]U ﬁe ﬂquﬁ\]OaquananG
Year 2027 1,041,318 4.9% 84.2 1465 13.7 _ o B
SET Profit for Year 2027 : Estimate Net Profit Growth = 4.9% (Bloomberg Survey ; 30 May 25) ; P/E=17.4x (Avg.P/E) F]aﬂﬁﬂS\IO\]aHSQ‘-I ﬂO‘]UIUIIUUOUIFTSUQﬂQ
Remark : Year 2021-2027 Exclude "THAI", STARK Tng na:zwads:=naunisussnann:1uou

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ®) 02 @ www.daol.coth  (F) daolth @) daol.th
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Portfolio Performance DAOLSEC

. DAOL Portfolio Accumulated Return 11-Sep-25
0 q
Win Rate 41.52%
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Portfolio Performance

DAOLSEC

11/9/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
SCB BANK 20% 127.00 1,438 182,618 127.00 182,618.50 - 0.00%
SCC CONMAT 10% 224.00 405 90,753 | 227.00 91,968.14 1,215.44 1.34%
TRUE ICT 10% 11.40 8,000 91,201 11.30 90,400.63 (800.01)f -0.88%
CPALL COMM 10% 48.50 1,880 91,201 47.75 89,790.31 (1,410.32)| -1.55%
CCET ETRON 10% 5.80 15,675 90,918 6.10 95,620.44 4,702.64 5.17%
LH PROP 10% 4.26 21,342 90,918 4.28 91,344.64 426.84 0.47%
ADVANC ICT 20% 291.00 626 182,058 | 293.00 183,309.51 1,251.26 0.69%
SET 1288.03
Total 90% 819,666 825,052 5,386
CASH 10% 90,384
Total Portfolio 915,436 -8.46%




nagnsavnulne DAOL DAOLSEC
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= ayly nauuUaiktio 1280 9mla 1IJudunsn nndutigudusals o1910udyryrtuveanisiUsioval
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" nagnsnan: guiuzuningagBanulungunanaNussgNIANAdY9RvU 91NNIsInSgualn na=91n
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= fiuluwosn PTTEP(10%), ADVANC(20%), CCET*(10%), LH*(10%), SCC(10%), CPALL(10%), SCB(20%)




DAOLSEC
TECHNICAL VIEW

12 September 2025 # 166

SET : SNAVUADUWUWIUNAIAKIINISVEU High ;9

| ‘ -1298 S50U25

nuoltiv : Sideway Up

MOTHER

Iudaniu: 1Um Long ¥odegio
Alunoshan 824

aniu: Long : Un ninnan 820

annu: Short : fio KINKam 820

Y s /3.3 — 2 nuosu
9.15-9.40 824, 820, 815 '
1Iu9AIU 835, 841 '

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: -HadutdarulneusEnnannswe mla (Us:inAlng) 91 (Unsu) 3nnUs: aamwmpnauana siwgIwsundins =K lRiduveyals:nounisanaulavestinadnu
nolJ Inu:mmvuuuwumuvauvauar'w’lmtlmuumammstuuuaumanalﬂ I1a:! D‘[ﬂunonmmrguounsauuﬂlnuansavmnannswuumamaiﬁ futiuussnuannswe anla (Us:in nlnu)

A (UKIBU) 9! IUSUUQUE)UFIBF\O'IUIHUH’IUIW] nmnvuownmsiuunomsq AauulnINWAsda:NWSau lia: vainunadnulzmawuowmsnnamcsaunaunaumsnnauioa\mu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ) 02351 1800 www.daol.co.th @ daol.th @ DAOL Channel



DAOLSEC

$ﬁ CASH BALANCE

12 September 2025

HaNNSWERANNIN9:AM Cash Balance MUINCUANTS nanndwenogluUnyd Cash Balance

AudrulnglEvoyadun 5-11 n.g. 68

PE  LOANSEVIS  1-Week Tunover 3

(i) fau) (%)

MAI - = = = =
ALK
INAurinasAUIN Cash Balance *§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)
1 .P/E>401M + AUAMUONDIRUBONE

2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH

3.1 Week-Tumover > 40%

81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
- 5:0U 3 IHdafounisoutuan 100% niauda (Uryd Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith
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DAOL Daily Summary (12 Sep 25)
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Company Update
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Fund Flow
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

Daily Net Flow ; Mil.USD

4000

3000
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(1000)

(2000)

(3000)

2,924

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 12-Sep-25
e ——

Last Update YoY Lvl
China 30-Jun-25 : i 17,577 18,652 27,258 54,886
India 10-Sep-25 510 i 575 : 183 -6,982 15,138 23,172 -35,656
Indonesia 11-Sep-25 -12 : -399 i -653 -489 -3,726 -4,774 -6,771
Japan 05-Sep-25 i 737 : 737 20,664 27,669 5,891 -4,836
Malaysia 11-Sep-25 25 : -2 i -46 1,080 -3,808 -5,661 -6,647
Philippines 11-Sep-25 3 i -8 : -35 -138 732 -883 224
South Korea 11-Sep-25 168 i 1,869 i 2,447 5,904 -3,464 -14,503 -30,508
Sri Lanka 11-Sep-25 0 : -4 : -7 42 -81 -97 -82
Taiwan 11-Sep-25 1,193 i 4,696 i 6,395 12,424 6,494 2,775 14,228
Thailand 11-Sep-25 47 : -42 : 21 ~191 2,528 -3,902 160
Vietnam 11-Sep-25 -39 =‘ 146 '= -329 1,574 -3,117 -4,080 -1,238

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai

Foeign Net Position in Thai Equity (Million THB)
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1846 1403
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-2,000 -586 ~196 -274 .
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Bloomberg

Market

DAOLSEC

Net Position Accumulate monthly 12-Sep-25
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -196,826
2024 -147,940 50,374 -33,725 16,661
Oct'24 -28,166 34,019 -34,241 24,325
Nov '24 -13,736 3,758 -29,239 -54,830
Dec '24 -10,468 8,744 13,439 -136
Jan '25 -11,334 -1,178 -14,427 -59,419
Feb '25 -6,667 -6,574 8,371 71,456
Mar'25 -21,866 2,596 25,088 41,708
Apr'25 -14,724 -4,866 62,003 4,620
May '25 -16,148 4,921 -20,058 -23,971
Jun '25 -7,954 -12,164 -34,094 71,031
Jul'25 16,142 4,900 -326 6,241
Aug'25 -21,737 3,851 -3,870 -29,977
Sep '25 -650 5,141 6,367 -31,387
2025 -84,287 -8,514 22,687 81,689




Net Buy/Sell Unainumaus:ine DAOL SEC

KunyaAnisiionsadvavlinainurtaus:inAINY/an UINNgn

11-Sep-25 : (IUSvuIingudunou) sousoulny DAOL Strategy

‘-----------\

RUN % Nisfioguiu f KUNi % Nisfioanay 1
, yaAlduadnu * , yaAiduadnu 1
Iwu/an . . l wu/an ) . |
IWU/an (@auunn) I Iwu/an (muuqn)l
CPALL 0.30% 1,284 I PTTEP -0.07% —314'
KTB 0.05% 182 | GuLF -0.04% 277}
Yoo 0.06% 163 I sce ~0.06% 2571
PTT 0.01% 94 : CPAXT -0.05% -117'
CPN 0.03% 76 I BH -0.07% -102
TISCO 0.06% 48 | BDMS -0.03% -100|
ICHI 0.28% 46 I ADVANC -0.01% -87'
MEGA 0.11% 31 I THAI -0.02% -83]
OSP 0.05% 29 I HTC -1.34% —81'
CK 0.09% 26 : KBANK -0.02% —80I

KUEINR : YaAIRUaINUAIWL/an AusrueNduoruiuAlasundas IneldsnUndngn Iellseuifiou (UlsyaAnanadesi)

source : Bloomberg, SETSMART , SET

Bloomberg




Net Buy/Sell UunaJnuAIIUS:INA DAOLSEC
WEEK MONTHtoDATE

LV | 1 - — 1 — P | [ | 1 - — 1 — -
nungammsnensewaaunaaqumads:mnlwu/aﬂ mnnqn rgungammsnanseweaunamumads:|nﬁ|wu/an mnnqm
11-Sep-25 : (IUSsuinsuAuaUmrinou) sousaulne DAOL Strategy 11-Sep-25 : (IUS8UINgUNUIUgANIeVauIRaUnoU) sousoulne DAOL Strategy
r------------ r------------
KUNU % n1shioguvu I Auni % nstioanay I KUNU % N1shoguvu I Aunl % msfioanay I
I 11-Sep-25 I I I
= . I . . yaAuainu * I yaAuaInu *
, yaAduanu , yaAduanu = < : = ° :
IWu/an o < | IWu/an o < I e Wu/an Guuin) | i Wu/an Guuin) I
IWu/am (@auunn) IWu/am (@auunn) I I
CPALL 0.45% 1 927 i GULF 057% 5945 | KBANK 0.80% 3,182 | GULF -0.52% -3,599 [
| : | ] ]
KBANK 0.39% 1,551 BBL -0.36% 1,000 | COPALL 0.55% 2,355 BBL 0.51% 1457
KTB 0.21% 264 : SCB 0.19% 515 || CPN 0.50% 1,268 : BDMS -0.30% -9%8
o) _ [0) -
TISCO 0.54% 431 PTTEP -0.10% 448 | KTB 0-31% 1128 I BH 0.60% 873
o) - [s) —
CPN 0.15% 380 I ADVANC -0.05% a3 | KTC 0.85% 627 I ScB 0-15% 643 ]
(o) - [0) -
SAWAD 0.42% 211 | NEws -10.00% 184 1 OR 0.29% 502 I PTTEP 0-12% 538 ||
SAWAD 0.90% 452 CPAXT -0.19% -444 ||
o) — 0, - I
DELTA 0.01% 191 | BDMs 0.05% 166 | msco e o | e o -
PTT 0.02% 187 | CPAXT -0.07% -163 |
R 0.29% 416 THAI -0.05% -207
sce 0.06% 163 | ™A -0.03% -124 : CRC 0 | ° :
DELTA 0.02% 383 NEWS -10.00% -184
TOP 0.14% 110 | BH -0.07% -102 0 0
HUNEIMR : YaAiUaINUAINL/an AlusrueNUorURURIVABUNUAY Eﬂu!ﬁmm‘&mm&]ﬂ |W0|U§Uumuu(lu'!ugamnamaaoéuq) KU : YaAITUaINUARINL/an AUsrLNUsURURIUEsUNUAY lmUTBSﬂmﬂﬂmam |Wo|ﬂsuumuu Eulzsuamnamaavsuq)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

Bloomberg

V.



wus:InABo-v1g duaansd 2021 1Jusiuun

nununaJynue
Net Change
18 Jan 21 - Present 01-Sep-25
Net Buy Net Sell
BH 24,812 PTT (25,213)
BDMS 22,972 CPALL  (25,092)
ADVANC 22,176 AWC (23,871)
SCB 20,292 AOT (23,252)
VGI 11,684 BSRC (10,637)
KTB 11,346 CPN (10,278)
KBANK 4,754 TISCO (9,433)
CK 2,484 SCC (9,215)
BCPG 2,133 TTB (8,985)
KTC 1,734 BTS (8,308)

DAOLSEC

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu




DAOLSEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

% v i e Voo A s > WA x > A A oA A2 v oL P P %
¥ ; : . . : ; p : o
§ W O W g ¢ 01-Sep-25
Ny Ny N g N N ~ ~ Ny N g N N Ny N g Ny e N g g N g Ny N
50,000 -
/\ 27-Jan-23 - 29-Aug-25 945 days
0 v Sell
CPALL  (30,157)
-50,000 + PTTEP  (29,915)
AWC (23,034)
-100,000 - TISCO (15,979)
AOT (13,361)
BSRC (10,856)
-150,000 - CPN (9,480)
BTS (8,665)
-200,000 - PTT (7,785)
HMPRO  (7,006)
-250,000 -
-300,000 -

-350,000 -



KUNUNaINUAIUS:EINABD-VIE DAOL SEC
// ---------------- x\
27-Jan-23 4 29-Aug-25 945 days i
Buy i Sell :
i i
ADVANC 19,096 !  CPALL  (30,157) |
VGI 13714 1 PTTEP  (29,915) i
BDMS 10,213 ! AWC (23,034) i
SCB 9342 1 TISCO  (15979) !
KTB 8501 AOT (13,361) 1
TTB 3,724 | BSRC  (10,856) |
COM7 3688 1  CPN  (9,480) !
SAWAD 3,498 ! BTS (8,665) i
BH 3,478 1 PTT (7,785) !
BBL 347 \ HMPRO  (7,006) /

/
PR




DAOLSEC

Dicend . Dividend Stocks
Stocks B
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MISIKUNU Dividend Yield gv

DAOLSEC

RCL
ICHI
MC
NER
TFG
SIRI
sCB
BPP
PRM
TISCO
QH
SPALI
LH
KKP
TTB
TCAP

29.75
10.60
10.00
4.24
5.10
1.44
124.00
7.10
6.40
98.25
1.40
15.00
3.78
53.25
1.89
48.00

Last price Last DPS
Bt/sh

1.50
0.50
0.55
0.31
0.08
0.08
8.44
0.30
0.24
5.75
0.08
0.85
0.17
2.75
0.07
2.05

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Est DPS
Bt/sh

3501
103:
0.951
038:
0.44]
0.121
10.59
0.601
0541
7.65]
0.111
115:
0.271
377l
0.13]
3.36 1

25(f) div yield

%
11.76
9.74
9.45
8.96
8.71
8.61
8.54
8.45
8.36
7.79
7.71
7.65
7.22
7.08
7.04
6.99

Frequency

(times)

3xayr
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

83.19
98.03
16.78
35.05
69.02
42.29
1,854.13
17.18
44.05
358.56
18.84
50.45
99.93
257.54
931.13
106.89

Stock

PIN
TEGH
AP
BTG
KTB
TASCO
WICE
STA
STGT
SAPPE
ROJNA
BAM
KCG
AU
THANI
TLI

4.46
2.96
715
17.70
21.50
14.60
3.10
12.80
6.40
39.25
4.48
7.60
8.85
6.75
1.55
10.00

Last price Last DPS
Bt/sh

0.76
0.21
0.60
0.50
1.55
0.90
0.14
1.00
0.50
2.25
0.50
0.35
0.41
0.33
0.07
0.50

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.421
0.24 :
0.55 |
1311
1.56

0.96 |
0.20 I
0791
0.39 :
215 |
0.241
0.40

0.46 |
0.35 I
0.08 1

25(f) div yield

%
9.421
8.1}
7.64]
7.381
7.261
6.55|
6.45 1
6.16 1
6.14)
5.47]
5.25 1
5.24:
5.20 ]
5.191

5.161
1

0.57 tom m o e bl

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

3.6
2.5
45.0
68.6
1,094.6
48.6
2.8
50.99
26.37
51.47
8.72
107.43
8.30
8.86
8.72
114.93

High Dividend : Property Fund & REIT

div yield last

27-Jul-25

Stock Last price Last DPS Est. DPS Frequency 5-day avg volume
year
(%) (times) Bt mn
MJLF 414 0.15 0.56 : 14.98 : Quarter 0.14 Leasehold
SPRIME 3.28 0.10 0.52 ] 14.48 | Quarter 0.32 Leasehold
AIMCG 1.99 0.05 0.00 : 14.07 : Quarter 0.17 #N/A
TTLPF 11.10 0.17 213 1 13.81 1 Quarter 0.58 Leasehold
KTBSTMR 5.60 0.17 0.00 : 12.48 : Quarter 0.35 #N/A
GVREIT 6.55 0.20 0.78 : 12.21 : Quarter 2.79 Leasehold
SRIPANWA 4.80 0.07 0.50 | 11.95 Quarter 0.14 Freehold
CTARAF 454 0.13 0.53 : 11.74 : Irreg 0.48 Leasehold
ALLY 4.34 0.1 0.00 1 11.61 | Quarter 0.74 #N/A
BOFFICE 4.78 0.16 0.55 : 11.44 : Quarter 1.22 Leasehold
BWORK 4.34 0.07 0.23 : 11.29 : Quarter 0.71 #N/A
LHHOTEL 11.90 0.30 1.22 | 11.20 Quarter 18.38 Free&Leaseho
3BBIF 6.10 0.16 0.69 : 10.98 : Quarter 29.80 #N/A
DIF 8.15 0.22 0.89 1 10.91 § Quarter 64.97 Freehold
GAHREIT 6.10 0.32 0.63 : 10.49 : Semi-Anl 0.19 Freehold
PROSPECT 7.20 0.31 0.86 1 10.22 § Quarter 16.53 #N/A

(update dUnHa:zHTIASY)

-

<P



DAOLSEC

usunlunatnrulng MgiiuduwanIvEgINMBILDY

CAGR (2013-24) =

waenng : leiuiiizaaaint 2011 iugrulunisaiula

332,013 l

274,428

232,101°48:283
201,700
193,602 g 503
pakad 163,845
M I l I

2.7 % 557,688 559,478
528,119

445,578 I

545,027

509,090 510,762

480,520

468,191

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

nuEIne) : Iunivanaal 2011 10ugulunisAuon

= yoya run.A68 Iuduwansuiut 2024 Fo 5.45 duau. (MuVoyaINIUNS:IAINUER)

= Gquaansid 2013 10uUsiun NNUSBNSoUAU Tnssneiuduwalvuiuiudnsiody 2.7% rol

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx

Strategy Research



WaNSs:=NUVaINISanNadvaIsIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 15-May-25
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DAOLSEC

Market Indicators



Calendar (Week)

Date Country Event Period Surv(M) Prior
8-Sep JN GDP Annualized SA QoQ 2QF 1.04% 1.00%
9-Aug CH Exports YoY Aug 4.92% 7.20%
9-Aug CH Exports YoY CNY Aug - 8.00%
9-Aug TH Consumer Confidence Aug -- 51.7
9-Sep CH New Yuan Loans CNY YTD Aug 13705.32b 12870.0b
10-Sep CH PPIYoY Aug -2.88% -3.60%
10-Sep CH CPlYoY Aug -0.22%

10-Sep us PPl Final Demand MoM Aug 0.30% 0.90%
10-Sep us PPl Ex Food and Energy MoM Aug 0.30% 0.90%
10-Sep us PPl Final Demand Y oY Aug - 3.30%
10-Sep us PPl Ex Food and Energy YoY Aug -- 3.70%
11-Sep EC ECB Policy Rate Meeting Sep-25

11-Sep us CPl MoM Aug 0.29% 0.20%
11-Sep us CPI Ex Food and Energy MoM Aug 0.30% 0.30%
11-Sep us CPIYoY Aug 2.86% 2.70%
11-Sep us CPl Ex Food and Energy YoY Aug 3.08% 3.10%
11-Sep us Initial Jobless Claims Sep-25 -- 237k
12-Sep US U. of Mich. Sentiment Sep P 60.6 58.2
15-Sep CH New Home Prices MoM Aug -- -0.31%
15-Sep CH Retail Sales YoY Aug 3.88% 3.70%
15-Sep us Empire Manufacturing Sep - 11.9
16-Sep us Retail Sales Advance MoM Aug - 0.50%
16-Sep us Manufacturing (SIC) Production Aug -

17-Sep JIN Exports YoY Aug -- -2.60%
17-Sep EC CPIYoY Aug F -- 2.00%
17-Sep EC CPl MoM Aug F -- 0.20%
17-Sep EC CPI Core YoY Aug F — 2.30%
17-Sep us Housing Starts MoM Aug - 5.20%
17-Sep us Building Permits MoM Aug P - -2.20%
18-Sep us FOMC Rate Decision (Upper Bound) Sep-25 4.29% 4.50%
18-Sep us FOMC Rate Decision (Low er Bound) Sep-25 4.04% 4.25%
18-Sep us Initial Jobless Claims Sep-25 -- --
18-Sep TH Car Sales Aug -- 49,102.0
18-Sep TH Customs Exports YoY Aug - 11.00%
19-Sep JN BOJ Target Rate Sep-25 - 0.50%
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——— DOLLAR Index

Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 11-Sep-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

11-Sep-25 2,112.00 0.0% 2,112.00 0.0% 1,903.23 -0.4% 1,550.00 0.0% 4.58 1.8% 7.10 -1.4% 29.00 2.7%
10-Sep-25 2,112.00 1.6% 2,112.00 1.6% 1,911.31 1.0% 1,550.00 0.0% 4.50 3.2% 7.20 6.7% 28.25 4.6%
9-Sep-25 2,079.00 3.0% 2,079.00 3.0% 1,891.57 -0.6% 1,550.00 0.0% 4.36 0.0% 6.75 5.5% 27.00 0.9%
8-Sep-25 2,019.00 2.0% 2,019.00 2.0% 1,902.56 0.7% 1,550.00 0.0% 4.36 0.5% 6.40 0.8% 26.75 -1.8%
5-Sep-25 1,979.00 0.8% 1,979.00 0.8% 1,888.40 1.5% 1,550.00 0.0% 4.34 1.9% 6.35 0.0% 27.25 0.0%
4-Sep-25 1,963.00 1.2% 1,963.00 1.2% 1,861.31 1.2% 1,550.00 0.0% 4.26 -0.5% 6.35 -0.8% 27.25 0.9%
3-Sep-25 1,940.00 -2.3% 1,940.00 -2.3% 1,839.14 -2.6% 1,550.00 0.0% 4.28 -0.5% 6.40 0.8% 27.00 0.0%
2-Sep-25 1,986.00 -1.9% 1,986.00 -1.9% 1,888.38 2.4% 1,550.00 0.1% 4.30 1.4% 6.35 -1.6% 27.00 -1.8%
1-Sep-25 2,024.00 0.0% 2,024.00 0.0% 1,843.75 0.1% 1,548.00 0.0% 4.24 0.0% 6.45 1.6% 27.50 0.0%
29-Aug-25 2,025.00 0.4% 2,025.00 0.4% 1,842.48 -0.9% 1,548.00 0.0% 4.24 -2.3% 6.35 -2.3% 27.50 -1.8%
28-Aug-25 2,017.00 2,017.00 1,859.83 1,548.00 4.34 6.50 28.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
2,200 1555
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P w2 TSTTETTT W % W W o o o o o o 2 a2 2 o o d f 9 % o A 4 6 o 4 4 4 o 4 4
2222843543583 352¢3 2333388833388 % 34 3333322858833 3 3
QQSQHqumohme: ﬁaggﬂmmvu\wl\wmaj ﬁggéé&g,&ug@&obdja':'
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500

40.00 -

( 7,000
30.00 - - 6,000
20.00 -
- 5,000
=
" 10.00 -
o
o - 4,000
O
wn
9 0.00
- 3,000
-10.00 +
- 2,000
-20.00 -
-30.00 - - 1,000
-40.00 -
oy O N N o o o™ LN O [e.0] [)) —i oN < LN N [e0] o i [2@] T
< ¢ ¢ N ? < <@ Q@ ? < < - - - iy o o o o o i
= § 2 § 2 5§ 2 § ¥ § %= & 32 & 3 & 2= § 3 &5 3
US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)

Bloomberg
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Fed & ECB : Assets Purchase (QE Program)
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD) Growth

P — *. 30-Dec-16 66,383,155
140 w12 29-Dec-17 81,434,892 23%
' 1(2)3 98 - W 31-Dec-18 69,647,068 -14%
2 <o ;] 1% 31-Dec-19 86,990,167 25%
S 60 31-Dec-20 103,229,711 19%
= ;g 31-Dec-21 121,522,850 18%
0 % 19% 30-Dec-22 97,867,296 -19%
SLLigRiidi, > o > T 29-Dec-23 111,605,590 14%
90 0 0 % T T BT T 31-Dec-24 123,612,445 11%
—) —Growth 11-Sep-25 143,013,764 16%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021
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P/E parnruanAnye

DAOL SE

Market P/E (current & Forward) ST, 08-Sep-25
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR B Tes VI LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,585.59 15.10 E 14.59 E 13.77 4.24 6.62 08-Sep-25 108.2 ywdy
PSE - PHILIPPINE SE IDX PH 6,101.86 10.48 & 9.96 : 9.07 3.41 9.62 08-Sep-25 617.8 daudus
Straits Times Index STI SI 4,308.52 13.37 = 13.81 . 13.24 4.83 7.48 08-Sep-25 3104 sodlus
KOSP! INDEX SK 3,219.59 14.99 E 11.74 = 9.94 1.86 6.67 08-Sep-25 273.2 qnwile
. TAWANTABXNDEX TA 2454738 2060 % 1869 % 1588 268 487  08-Sep25 13137 i
| STOCKEXCHOF THAIINDEX | TH | 126611 : 1463 2 14122 1334 389 684  08-Sep25 885 1. (SET)
T THAISETSONDBX  TH 82043 f6d0 s 1500 % 1404 365 611  08Sep25 549 1. (SET50)
~ SENSX N 8078730 2332 = 2266 1948, 133 429  08-Sep25 35958 ui
JAKARTA COMPOSITE INDEX ID 7,766.85 17.88 = 12.78 E 10.31 3.38 5.59 08-Sep-25 615.4 sulaiide
HO CHI MINH STOCK INDEX VN 1,624.53 16.06 13.42 = 10.17 1.34 6.23 08-Sep-25 132.4 Suawy
SHANGHAI SE A SHARE INDX CH 4,011.43 18.58 14.96 . 13.39 2.40 5.36 08-Sep-25 267.9 3. (A-Shares)
SHANGHAI SE COMPOSITE CH 3,826.84 18.66 E 14.96 = 13.39 2.40 5.36 08-Sep-25 255.8 34 (Composite)
HANG SENG INDEX HK 25,633.91 12.33 = 12.08 E 11.07 3.08 8.11 08-Sep-25 2,116.9 dains
DOW JONES INDUS. AVG usS 45,400.86 23.94 ; 22.63 = 20.04 1.63 4.18 06-Sep-25 2,026.9 wwizs (Dow Jones)
S&P 500 INDEX us 6,481.50 26.97 = 24 .47 21.47 1.21 3.71 06-Sep-25 268.7 ansyy (S&P-500)
NASDAQ COMPOSITE us 21,700.39 #N/A NA E 31.91 = 26.38 0.63 (461.33) 06-Sep-25 680.8 33y (Nasdaq)
CAC 40 INDEX FR 7,710.03 16.71 = 16.39 E 14.03 3.24 5.98 08-Sep-25 469.9 uSiaa
DAX INDEX GE 23,714.43 19.49 : 16.92 = 14.75 2.50 5.09 08-Sep-25 1,406.4 o5
NIKKEI 225 JN 43,643.81 20.09 . 20.76 ; 20.24 1.75 4.98 08-Sep-25 2,017.8 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,186.24 15.48 = 15.68 . 14.25 3.21 6.44 08-Sep-25 139.7 150 (300 wu54n)
Euro Stoxx 50 Pr EC 5,343.18 16.56 E 15.86 = 14.52 2.99 6.07 08-Sep-25 335.7 glsu (50 w3sn)
STXE 600 (EUR) Pr EC 550.90 1592 = 15.61 E 14.10 3.21 6.30 08-Sep-25 35.4 45y (600 w3sn)
MSClI WORLD MULT 4,191.23 23.45 1 21.75 *= 19.38 1.66 4.27 06-Sep-25 194.6  amasulan (MSCI)
* q

4pEEEEEEER®

*

Source : Bloomberg
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return Total Return
5 day 0.5% 8.1% 1.4% 9.4% 1.5% 9.7% 0.4%| 70.9% 24%| 129% 1.2%| 15.9%
1 month 3.1% 8.3% 3.2%| 11.2% 3.2%| 126% 2.6%| 10.3% 3.6%| 134% 3.2%| 14.2%
3 month 7.8%| 8.4% 9.5%| 171.6% 10.1%| 712.6% 8.9%| 96% 12.5%| 18.6% 11.7%| 12.8%
6 month 14.0%| 16.8% 18.5%( 77.6% 18.8%|( 79.4% 13.0%| 23.0% 10.7%| 20.3% 19.1%| 28.6%
9 month 10.8%| 75.0% 18.2%| 16.1% 18.1%| 17.7% 7.6%| 20.7% -9.6%| 19.0% 10.5%| 26.4%
12 month 19.0%| 173.8% 21.3%| 15.5% 241%| 17.3% 19.0%| 78.7% -3.5%| 7174% 27.9%| 24.2%
Month to date 0.5%| 8.1% 1.4% 9.4% 1.5%| 9.7% 0.4%| 10.9% 2.4%| 12.9% 1.2%| 15.9%
Quarter to date 4.3% 7.9% 4.7%| 10.3% 5.2%| 11.5% 4.7%| 9.4% 16.9%| 16.9% 6.6%| 127%
Year to date 14.8%( 15.4% 20.7%| 16.7% 20.5%| 18.4% 11.2%| 21.2% -6.3%| 195% 12.9%| 27.0%
2U 19.7%| 123% 16.4%| 74.4% 17.9%| 715.9% 21.5%| 16.0% -6.1%| 14.7% 25.3%| 21.2%
3U 18.2%| 13.1% 12.2%| 14.9% 12.6%| 16.6% 20.0%| 16.7% -4.7%| 13.5% 24.1%| 21.9%
47 8.1% 14.2% 1.8%| 15.7% 1.9%| 717.2% 11.0%| 77.9% -3.3%| 130% 9.9%| 23.7%
5U 12.6% 13.7% 55%| 15.6% 51%| 17.0% 15.3%| 717.3% 2.5% 13.7% 14.8% | 230%
10U 11.5%| 14.6% 7.5%| 16.0% 8.1%| 16.4% 14.9%| 18.3% 2.4%| 15.0% 17.7%| 22.1%
Remark : Total Return 5Aon3ugdngifgunuaunisnvousodnaniue 8-Sep-2025 Source : Bloomberg

SD* = Standard Deviation USuiUu Annualized
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; SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)

*,6” N 6” @‘0 *’\ Ny Q°’ *Q N *"'*"’ N \‘? *Q’ N \3’ *3’ \\'19 A '\')’ 'f’ X’\P‘ *:i”
e oﬁ\ oﬁ\ N Q\Q’ w“ w“’b w“’b w“ Y ﬁ\’b ﬁ\ ﬁ\ N4 \“ \“’b \“ %\"’ \“ Q\’b N4 o)\“’b o),\“’b
SARGARNT S NI S 3 R S
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SET Index Target for 2025 SET TARGET SET INDEX
11-Jun-25 Worst Base Best 1149
-0.75SD -0.25 SD 0SD
Net Profit Net Profit Growth EPS 15.43 16.75 17.41 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 12.89
Year 2022 1,001,815 -1.4% 84.0 13.67
Year 2023 929,896 -71.2% 75.8 15.15
Year 2024 900,084 -3.2% 72.8 15.8
Year 2025
Best 1,008,094 12% 81.2 ‘
Base 957,750 6.4% Cr72 ) 1192 ( 1293) 1345 14.9
i
Worst 918,086 2% 74.0
SET Target for Year 2025 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,408 Mil. Shares
Year 2026 992,902 3.7% 80.2 l 1344 14.3
SET Target for Year 2026 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,041,318 4.9% 84.2 1465 13.7

SET Profit for Year 2027 : Estimate Net Profit Growth = 4.9% (Bloomberg Survey ; 30 May 25) ; P/E=17.4x (Avg.P/E)

Remark : Year 2021-2027 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

® 157USumlist 2025 avvnus:=uarunisiny
12% 27N 1.09 d1uduun waidu 9.58 iau
AUuTN 1a:AANISTUNIIS:VUuAMD 6.4%
(IAU 20.2%) [neilAn Forward P/E ogin
14.9x (1149 90)

® £PS U 2025 USuanvn 87.1 10u 77.2 uan
..... owsdd Fut AA9URA 1293 91NASINoU
AAISA 1398 9

= U 2026 AMANIS2:ve8h 3.7% (IAU 24%)
o¢f 9.94 1audUU1N ; EPS 80.2 UN/AU
A" Forward P/E og&in 14.3x (1449 96)

= {Uhnunedstia U 2026 A 1344 90 [neld P/E
A (16.75x)

B AoUIEYRR=ATK sty U 2025 TUTUG

1IUHU1Y A9 ADTIUNYOAUIMNSNISNIE

FanINsvavansSyy AoUIUIUUDUIFISUIND

Tng na:wads:=naun1susBnanN:1Idyu
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Forward P/E (Mar 2010 - Aug 2025) .... 'lisynil 2020 (2hefinnsszuna Covid-19) 08-Sep-25
Aa& 17.4 i1 ; 1SD =2.64
4000 - 5 55p=18.7 Wi
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Ll
o
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o
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SET Profitability as of 2Q-2025

DAOLSEC

Revenue ; (Trillion Baht)

Billion Baht

uit :
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6.4%

275,611

4.31

218,421

4.28

[0 Net Profit

SET: Net Profit & Net Profit Margin

70/ 68,680 257,17 4.4%
o

= Net Profit Margin

SET : Revenue

443 453 448 468
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SET : Net Profit Margin
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