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Calendar (Week)

Date Country Event Period Surv(M) Prior

6-May CH Caixin China PMI Composite Apr -- 52
TH CPlYoY Apr -0.1% 0.8%

7-May TH Consumer Confidence Apr -- 56.7
us FOMC Rate Decision May-25 4.2% 4.3%

8-May US Initial Jobless Claims May-25 -- 241k
9-May CH Exports YoY Apr 0.0 0.1
CH Exports YoY CNY Apr -- 13.5%

10-May CH PPl YoY Apr -- -2.50%
CH CPIYoY Apr == -0.1%

13-May uS CPl MoM Apr -- -0.10%
US CPI Ex Food and Energy MoM Apr -- 0.1%

US CPIYoY Apr 2.5% 2.4%

us CPl Ex Food and Energy YoY Apr -- 2.8%

15-May EC GDP SA QoQ 1QS -- 0.4%
usS Retail Sales Advance MoM Apr -- 1.4%

us PPl Final Demand MoM Apr -- -0.4%

us Empire Manufacturing May -- -810.0%

us PPl Ex Food and Energy MoM Apr -- -0.1%

USs PPl Final Demand YoY Apr -- 2.7%

us PPl Ex Food and Energy YoY Apr -- 3.3%

uS Initial Jobless Claims May-25 -- --

us Manufacturing (SIC) Production Apr -- 0.3%

16-May JN GDP Annualized SA QoQ 1QP -- 2.2%
us Housing Starts MoM Apr -- -11.40%

us Building Permits MoM Apr P -0.59% 0.50%

usS U. of Mich. Sentiment May P -- 52.2
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* AU (CH):* nud PMI N1ANISWaRnIa:usSN1ssou (Caixin PMI Composite) Inouliuunau, N1sagoonidoingusiodinouivunou (lunuoe
USD lla: CNY) la=ngtsinigwan (PPI) la:nstisnAnyusinA (CPI) idainaustgtinouivungu

* [ny (TH):* AgtsiAuSInA (CPI) Iioingusalinouiuugu lla-AduIBDIUUSINAInoUINWYIEU

1
pa—

® ansSygolusnn (US):** ﬂ’]SﬁﬂﬁUTi)ﬁﬂS’]ﬂOﬂlﬁEJVO\]ﬂfu:ﬂSSUﬂ’]SUTEJU’]Uﬂ’]SIGUVE)\]SU’]H’]Sﬂa’NHH§§ZC1 (FOMC Rate Decision) N
dnnyluinouwnunAy, 61uouQvo§ua§aﬁmsdmmums:dnsnswﬁumh' (Initial Jobless Claims), N1SONONSINIUIWOMII d1MSU
INOUIVBEU (CPI shuimoula:zsnald, Core CPI S1a1nouliazsau), UOﬂﬁﬂUénﬁua\] (Retail Sales Advance) IndUIVVYU, Volyansu
s1MWan (PPI) Inouluygu (Final Demand lla: Ex Food and Energy, Shginoulia:snal), wadisoaniAnNiswan (Empire
Manufacturing) IROUWNUNIAL, Wawann1ANIswan (Manufacturing Production) IRouIlyeU, N1sisuadnuinu (Housing Starts)
Ia=NsouryInnoad N (Building Permits) IFouluunou a:wagdnsovnouidougusinAiioufuaniurmanendoidsinu (U. of Mich.
Sentiment) IOUWNBNTAL

* glslsu (EC):* wannrurivoasoungluds:inA (GDP) USunanianaosialnsiung dmnsulnsiunaisn

. njdu (JUN):** wamnrurioasouneluds:ing (GDP) UsulUusietiia:usunanialdosialnsuid dnsulmnsundisn (1IUDJ6U)
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We ek 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
. 21, -0.4 -0.1 . ! | -May-
World The GlobalDow 51508 @1.9) 0 0 129 60 106 08-May-25 s Yield (%) US:2-YearBond 39 0.0 13 -0.16 75 87  -19.7 08-May-25
DJ Global 635.7 @) 03 0.1 138 O 8.4 08-May-25 (Government) US:5-YearBond 40 0.1 17 -0.13 6.9 -8.6 -11.0 08-May-25
Bloomberg World Index 1,966.7 (7.8) -04 -01 13.6 0.2 8.8 08-May-25 US:10-Year Bond 44 01 16 -013 52 34 18 08-May-25
MSCIWorld 3,707.9 (16.7) -0.4 0.3 13.9 -0.3 9.2 08-May-25 US:30-YearBond 48 0.1 11 -0.18 35 20 49 08-May-25
MSCIEmergin Market 1,133.6 03 0.0 -0.3 1341 5.1 6.3 08-May-25 THAILAND: 2-Year Bond 15 ©0.1) 34 -1.40 08-May-25
MSCI Thailand 4179 34 0.8 -13 13.1 -102 -92 08-May-25 THAILAND: 5-Year Bond 16 ©.1) 40 187 08-May-25
Americas Dow Jones 41,3685 51.0 I o 06 99 28 59 08-May-25 THAILAND: 10-Year Bond 19 ©.1 | 41 148 08-May-25
NASDAQ 17,928.1 (49 6) ‘ -03 1.1 174 -8.0 100 08-May-25 THAILAND: 30-Year Bond 2.7 0.0 04 015 08 -May 25
S&P 500 5,663.9 @2.7) ‘ -0.4 06 187 -4 92 08-May-25

Other Bloomberg Commodity Index 101.6 0.2 0.2 041 4.4 2.8 -0.4 08-May-25
EBurope Stoxx Burope 600 5356 08 0.1 04 140 Gl 36 08-May-25 Crude Oil - WTI (spot month) 599 16 28 04 36  -156  -241 08-May-25
Euro Zone Euro Stoxx 50 52889 3.8 0.1 1.1 14.4 8.6 46 08-May-25 Crude Oil - Brent 628 16 25 28 0.0 155 248 08-May-25
France CAC 40 7,694.4 (76.0) -1.0 0.9 1241 52 -6.0 08-May-25 Coal Newcatle (USD/Ton) 104.0 17 16 -1.2 04 205 -286 08-May-25
German DAX 233527 266.0 L2 1.0 18.7 173 250 08-May-25 Baltic DryIndex 13740 gro) B 26 23 24 382 376 07-May-25
UK FTSE100 8,531.6 64.7) ‘ -08 -0.3 114 5.1 18 08-May-25 Rubber (TOCOM) Yen/Kg. 3027 15 39 0.1 76 207 -32  08-May-25
Asia-Pacific MSCI AC Asia Pacific Index 189.2 ©0.5) B o: 08 137 38 72 08-May-25 SugarFutures (USD /Ib.) 175 03 17 2.2 -85 o2 8.6 08-May-25
Thailand SET Index 12066 76 06 1.1 10.9 -138 119 08-May-25 | Copper (LME) USD/Ton 94773 916 | 10 04 99 e 30 _08-May-25
ChinaHotRolled Steel 3,290.0 9.0 03 08 -10 52 -143 | 08-May-25

China Shanghai SE Composit 3,352.0 56.9 17 03 5.2 16 6.3 08-May-25 inatotRofedstee ©0 ok

, GOLD (spot) 3,305.7 65.2 20 04 77 268 415 08-May-25

China Shenzhen CSI300 38529 65.9 1.7 0.6 45 &7 5.1 08-May-25
Soybean Meal Futures 28738 2.4) -0.8 -0.1 -1.41 -4.9 -232 08-May-25
HongKong Hang Seng 22,7759 271.2 1.2 04 12.4 136 229 08-May-25 Crude Palm Oil 3772.0 (148.0) 38 13 174 234 47  08-May-25
Philippines Philippines Stock Exchange 6,389.5 (22.4) l -0.3 -1.2 6.4 =241 -2.3 08-May-25 Comn 439.0 (22.3) 48 05 64 29 15 08-May-25
Indonesia Jakarta SEComposite 6,827.8 12.0 0.2 -14 14.4 -36 -3.7 08-May-25
Japan Nikkei 36,9286 97.9 0.3 0.4 16.4 74 -30 08-May-25
Singapore Straits Times 38482 a1 01 04 134 o 178 08-May-25 Bitcoin HHHHHH 55530 57 05 240 116 646 08-May-25
Eth 21856 338.0 18.3 04 311 341  -274 08-May-25
South Korea Korea Stock Exchange 25795 19.7 08 0.3 12.8 75 45 08-May-25 ereum ay
ARKW Investments 106.0 1.1 11 33 28.1 -3.4 389 08-May-25
Vietnam Ho ChiMinh Stock Exchange 1,269.8 43.5 35 1.6 16.0 -0.2 1.7 08-May-25 .

. I 88 95 110 08-Mav-25 Global x Auto & Electric ETF 213 0.0 14 20.0 -7.8 -11.6 08-May-25
India BSE Sensex 80,3348 (1672) 02 05 : : : “May- BABA (Hong kong ; HKD/share) 1215 o5 B o4 0.2 17.3 4822 59.6 08-May-25
Taiwan TaiwanWeighted 205434 (2442) R 12 0.0 181 -114 -0.1__08-May-25 Source: Bloomberg
Currency USD Index Spot Rate 100.6 0.6 i 0.6 0.0 2.2 -6.9 -43 08-May-25

USD-EUR 1.1 ©0.0) -06 0.0 26 79 42 08-May-25
USD-GBP 13 0.0) 0.2 -0.0 33 55 57 08-May-25
YEN-USD 1459 0.9 0.7 0.0 13 -70 6.6 08-May-25
CNY-USD 72 ©0.0) -06 -02 13 -0.8 -0.3 08-May-25
THB-USD 33.0 ©0.1) -0.3 -0.1 3.3 -35 112 08-May-25

Bloomberg
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|SETImpact Loss [Impact _|Trade _|Change [%Chg__|Volume __|Vale | ___| 1 " !

mai Impact Loss [Impact _|Trade _|Change [%Chg __|Volume _[Vale | ___|

: sichg__[Volume _|Vawe | ____| siChg__[Volume _[vawe |||} SET Index (SET) ]
CCET : i L 853 2013992 1380453 5400 : 30.08 91064 15312 E ]
CPALL +0.3700 32.75 +0.50 0.96 383017 2023925 FSMART +0.2310 6.60 +0.30 4.76 8663 3635 E E
SPI +0.2830 49.00 +5.66 13.06 289 1349 SPVI +0.2050 230 +0.50 27.78 160780 34656 L J1500.00
ADVANC +0.2400  305.00 +1.00 033 102172 3144806 KLINIQ +0.1725 2825 +0.75 2.73 9937 27880 L b '
GPSC +0.1725 33.25 +0.75 231 71685 235804 AIRA =+0.1292 1.26 =+0.02 1.61 3 1 E | d ' ]
BANPU +0.1476 4.70 +0.18 3.98 1037699 482753 BTC +0.1106 035 +0.01 2.94 307499 10854 F E
SCB <0.1400 12050 -0.50 042 92326 1112179 AF -0.0656 048 =0.04  9.09 560 28 : , LUINTU a'] Aol 1 1 5 O 1 1 73 ]
VAYU1 +0.1210 10.30 +0.10 0.98 4029 4115 TPCH +0.0656 3.04 +0.16 3.36 3368 1675 FI | I'+i [ v 4 41450.00
KBANK +0.0950  165.00 +0.50 030 79697 1314542 MGl +0.0660 11.50 +0.30 2.68 12269 13976 F %y, 'T i Qs o Qs ]
TLI +0.0940 11.70 +0.10 0.86 60891 70753 TQR +0.0432 4.92 +0.18 3.80 253 122 Pl | ]
FB +0.0700 55.75 +1.75 3.24 108 590 BOL +0.0420 5.10 +0.05 0.99 147 75 F H I LLu’) ‘su a1 ﬂ ﬂ-l 1 1 OO, 1 O 5 O 1
BGRIM +0.0630 12.00 +0.30 2.56 216508 256833 STOWER +0.0378 0.04 +0.01 33.33 69971 280 E | ,*I = :140000
NCAP +0.0550 3.70 +0.50 15.63 532164 190638 BVG +0.0322 1.91 =+0.07 3.80 3404 633 E | | *+' o B :
WHA +0.0488 3.16 +0.04 1.28 945657 296939 LTS +0.0315 6.55 +0.15 2.34 12307 8025 E . + 'I E
s +0.0450 46.00 +0.75 1.66 1227 5565 META +0.0314 0.09 +0.01 12.50 49905 419 L ! ! . ]
BTG +0.0480 2430 +0.30 1.25 51582 125078 GTB +0.0294 077 +0.03 4.05 22960 1736 L i .T. : T b
SCAP +0.0432 1.52 +0.08 5.56 115454 17743 UEC +0.0290 0.75 +0.05 1.14 6690 498 F Tin'tl I* | I 31250.00
CK +0.0420 14.80 +0.30 207 45627 67652 LIT +0.0270 0.54 +0.06 12.50 19145 1081 F ! oy I ‘N B
WACOAL +0.0390 24.00 +3.90 19.40 155 338 DIMET +0.0250 0.10 =0.01 1.1 25485 229 F ' B
AMATA +0.0360 16.20 +0.40 2.53 258686 417837 TMW +0.0200 52.50 +0.50 0.96 100 19 F g 7
THANI +0.0357 1.35 +0.07 473 639289 100655 DEXON +0.0196 139 +0.04 2.96 335 47 r ' | ]
BROCK +0.0312 1.78 +0.39 28.06 6 1 IMH +0.0176 4.00 +0.08 2.04 163 65 F . | 11300.00
TFMAMA +0.0300 199.50 +1.00 0.50 99 1970 FVC +0.0174 0.44 +0.03 132 9965 426 F 1 " ]
TR +0.0300 30.50 +1.50 3.7 29 a7 GCAP +0.0165 030 +0.03 11.11 132201 3917 E . : ]
SIWD +0.0300 7.90 +0.20 2.60 22205 17536 SAAM +0.0160 6.75 +0.05 0.75 2125 1413 E il Ii ]
SDC +0.0283 0.04 +0.01 33.33 2629 9 CRD +0.0153 0.35 +0.03 9.38 4273 144 L il J1250.00
WHART +0.0280 9.10 +0.10 1.1 1558 1414 ZIGA +0.0150 131 +0.02 1.55 65960 8644 L ! |+ 3 ’
STPI +0.0240 2.62 +0.16 6.50 60077 15668 CHIC +0.0139 0.31 +0.01 3.33 2655 80 L lwal b
Al +0.0220 3.60 +0.44 13.92 128560 45171 STX +0.0124 1.22 +0.04 3.39 6595 795 E 1 220 I T
SYNEX +0.0210 12.00 +0.30 2.56 11884 14233 PTC +0.0126 0.92 +0.03 3.37 663 59 F 1 200 B ! l éjw
L * . | : 1. b i
E '!ili : -'i I*l"l I i
r | . 1 | ** 3

]
DELTA 101.00 -3.35 144869 1487684 PSG 0.34 -2.86 821913 29264 | *. l ! TIENLL
PTT 31.00 -1.59 360192 1122626 TURTLE (] -4.96 2 1 |+‘ 1
GULF 4925 -1.50 206436 1473545 BE8 8.90 -10.55 30686 28478 1 1 2 2 !
AOT 38.50 -1.91 329408 1276568 MEB 20.90 -3.69 1861 3893
BDMS 24.20 -2.02 262580 642406 BBIK 23.00 -4.96 19207 44821 1100.00
MINT 2420 -5.10 332962 815908 UREKA 0.74 -10.84 102818 8085
CRC 20.70 -5.05 388224 812270 X0 16.80 -1.18 4755 7945 1 O 7 3 I
CPN 51.25 -2.38 56041 289117 AU 9.00 -1.10 9677 8669 |
AWC 2.04 -1.27 1237025 257299 BM 234 -4.10 614 145
SCC 168.00 -2.33 42817 722804 NETBAY 20.00 -1.48 7429 14931 EEEE
KTB 22.50 -1.32 330133 744099 PIS 436 -2.24 5723 2523
BH 162.00 -3.28 56727 926244 TRP 6.00 -2.44 2018 1211
PTTEP 99.50 -1.00 93370 926837 TNH 33.25 -0.75 8 27
VL 19.40 -3.48 275604 536686 SENX 0.24 -4.00 12350 295 1000.00
TRUE 12.50 -0.79 1343731 1695481 EFORL 017 -5.56 103185 1725
CPAXT 25.50 -0.97 79743 204471 JPARK 5.00 -1.96 4096 2054 No Gam
14.50 -1.36 288851 418151 MAGURO 17.30 -1.70 8305 14323 e — = : = 5 el : T : = : : :
CENTEL 22.00 717 124306 325264 aG 0.05 16,67 57456 288 = [1);; [1zre Tazrie T12723 I}; lins Tz Taiay I;‘—j [rio 27 T2i2a Iﬁ;:f oo g Tampa I:t;:r Jare Jare — Day
GLOBAL 6.00 -6.98 292125 179866 NDR 1.19 -5.56 74 9
-6.29 PLANET 1.74 -2.79 10155 1768
MITSIE 053 _3.64 5273 203 SET 1206.59) -1.12% Vol Proj. 1206.59 -13.68 -1.12% 17:03
AUCT 7.30 -0.68 1715 1257 GAP: - SET Index
TAKUNI 0.44 -6.38 70283 3171 B.Vol Bid Ask ONol Awvg. 49.72 %Buy 0.03 %Sell 99.97
PROEN 1.16 _4.97 70896 8371 Open 1217.53 Volume 85882160 %B-S -99.94
ADB 0.56 -5.08 2940 169 High 122134 Veol5D 9195496 Value 42698886
GLORY 0.81 -8.90 10132 82 Low  1205.57 Mktcap15079917 %Mcap 100.00
HPT 0.42 _6.67 42508 1805 Prev 122027 BVPS N/A  F/BV 1.14
%Swing 1.29 EPS N/A  P/E 16.72
%BE_Vol % % %0 Vol Impact -13.680 DPS N/A  Yield(%) 3.93

16.72

SET  1206.59) -1.12% 42698.80MB Gain Unch P/E

Lose




USA Last Change Prev Open High Low i 17:45 Net Buy Sell
Dowones 41368.451 +254.48 62 41113.97 4131257 41773.22 41167.76 3 Foreign -3009.01  20242.84 23251.84
NASDAQ i 17928.141 +189.98 d 17738.16 1792020 18096.00 17776.00 : Institute 2090.36 6120.88  4030.52

5663.941 L 5631.28 5663.60 5720.10 563538 2 Propietary -62.54 2249.48 2312.02
25254.061 - L 25161.18 25143.26 25376.22 25143.26 : Customer 981.19 14085.70 13104.51

Australia B 8425.201 - y 2 ==Thai 5tocks in Singapore, Indo & India==
Japan R_NIKKEI 37302.211 = d 36928.63 37332.57 37359.83 37219.03 : Symbol Last Chg %Chg Time
Korea _KOSPI 2585.781 - L 2579.48 258793 2589.58 2582.64

Taiwan _TAIEX I 20546.49 20559.65 20747.28 20543.40

Hong Kong _HSI 22775.92 ] L 22691.88 22589.13 22979.29 22589.13

Singapore _STI1 3848.22

Malaysia _FBKLCI 1542.74

China SSEC 3352.00} 3342.67 3331.21  3359.73  3327.90

Phillipines PSE 6465.45 647470 6516.85 6389.49

Vietnam _VNI 1269.80 125037 125037 127144 125037 - Hang Seng: P/E  11.537 Yield(%) 3.56)
Indonesia _IsX 6827.75) 6926.23 694598 696593 6824.65

IQESET 1206.59 U 1206.59 1206.59 1206.59 1206.59

SET 1206.59.) . 122027 121753 122134 1205.57

SET50 783.61} . [EENE 791.22 794.31 T783.07

SET100 1675.154 d 1698.14 169296 169943 1674.09

SETHD 1088.73) . 1096.19 109428 1096.80 1086.60

MAI 251.64} E 253.02 253.59 254.66 250.69 - I

_SENSEX 80334.811 u 80746.78 8091234 80927.99 T7T9987.61 3 COMMOD INDEX Last Change  %Chg Time

CCl Index
1110.681 I L 1103.72 1109.83 1119.53

Germany 23352.691 . d 23115.96 23265.77 23408.50 23238.46 : LME BASE METALS 3M (US$/TONNE)
France i 7694.44 . 5 7626.84 T7657.03 7719.83 T7646.01 : Aluminium 2423.00 May 7
UK 8531.61} L 8559.33 835933 8607.71 8514.04 : Copper 9470.00 May 7
Italy 38974.320 - 5 38319.80 38479.52 38080.49 38422.69 = Steel
Spain 13488.901 . y 13480.40 13500.30 13506.80 13429.70 - Zinc 2621.00 May 7
Greece A 1721.16 L 172732 173153 173605 1720.09 : BASE METALS FUTURES

_FTASE 4249.86 4268.50 4280.12 4292.67 4248.59 2 Steel: HR Coil 890.00 [ . 5:57

Cyprus _C5EG 241.75 L 241.04 241.06 242.39 240.84 : Copper 4.544a 1
Coal (Newcastle) 97.500b 7:00

Portugal _P5120 T7024.31 L 7021.62 705111 TO77.47 T022.70 & Crude Palm 0Qil 3797.00 705

Belguim _BEL20 4359.02 - 441440 4409.08 4409.08 4340.09

MNatherland _AEX 901.90 L 896.02 903.36 907.95 899.53

FX/MM RATES Last Time

USD Index  100.700. [HE

FED' Fund 4.50 8:03
INDEX FUT. Last Change %Chg GOLD & SILVER Last Change Time BOT Policy  1.75000 10:00
Dowlones  41384.00a -0.20 3 THGold 96.5% 52000.00 17:22
NASDAQ100 20120.75a -0.14 3 THGold Ornam. 52800.00 17:22 BOT Avg. 327740 18:00
S&P500 4111.60 Gold Spot 3310.62a +5.28 724 USD/THB 33.1400 =0.2410 +0.73 T:24
Hang Seng 22685.00b -0.07 Gold Futures 3309.6a 0.0 714 EUR/THB 371632 «0.2341  +0.63 7:24
FTSE100 8539.50 Gold Fixing 3352304 8:00 GEP/THE 43.8144  =0.2495  +0.57 T:24
DAX 23241.00 Silver Spot 32.3%a 7:24 JPY/THB 226761 =0.1294 +0.57 7:24
CACA0 7598.50 Silver Futures 32.350a =11 CNY/THB 45808 +0.0333 +0.73 T:24
EuroStoxx50 5203.00 Sitver Fixing BIBOR SIBOR(US$) SIBOR(S$) LIBOR(USS)
ENERGY FUTURES - ICE Platinum Fut. 1026.9 May 2 1M 1.79778 3.280 4.96018
Crude 59.990a +0.090 Palladium Fut. 987.60 May 2 3M 189596 3.300 4.85372
Heating Oil 2.051a Baltic Dry ldx 13164 -4.22  5:01 6M  1.94500 0.821 4.68213
Brent 62.920a +0.080 Rubber (TOCOM) 306.70a +0.10 7:08 9M 221250
ICE Brent ldx 63.11 Coal (NewCastle) 97.500b 700 1Y 2.04000 0.812 6.04143

US 10y Bond Yield Bitcoin 103570.04
4.380400a
JPY/USD 146.1390
USD/EUR 1.1214
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MPBOC Us:nriandnsinoniUgdoRunuudiounads:o: 7 Suauikdo 1.4%
18:an9MNSINISNUEISOY (RRR) av 0.5% NoUNISISYINISANNUENST

Muanisus:usu FOMC iJulumunin TuiininoniTuldNs:AUIRL 4.25-4.5%

Jn1s19s91n1sAns:1ong ansya-3u AUs:INAadnIisosiaus

Strategy Research



DAOL : nualtiunannsud DAOL SEC

9 May 25

ANABUY INdJlunsoulAu 1195-1215 9A

" nanAulng DloN1awumnonau hauN1svignINIIs KavNNIsSUSUI8UoNISOUNISNS:AUIFSWINIVaIUlUIa
o6Isfinu NMWsou SET dunvagilunualtivvusiols InsluntwsounaindgundiBuinkiniBuuon IuiSounsinsaINyg
N1SAVaIaNSINUIU KaINSuUJUS:N1AIN ansSgniauus:=aunoudnisalunisinsan1aNIsAINUdSINNU

" sundulsdisuUsufoanadiiss 9nIulliuniss:aagiovoutinniadiNuon s i Inuisuikunisusuansiolavinniovinaoay
Unogus:=uru 32-34 aaunu 9nUniidon 36 anunu

® N1S19$9INNSANS:MIWANST laz3u 1I0URIUsEATYNADIRRMIU TNUSUD.AAY afome! IUAIBUS IIa=iIinuNISANanSyd
NMIJaU NSI190S InSuur$anuIuaaIdun1anns InadAoINUIU A 1KO KAIWI SOIUNUN FU SOUIRSINUNUS:INA
aanisosiaus AA-UnoUBAIRUISIY U

® Js:squnsunlnuan nSud 1nsuuds:n1ATonNadNIsAIS:moNansgd-arsisonru1dns Ingn1ndniduionnadiuuinnn
)duinAlulagna: Al uINNSNsANAsSBURqUNIKUA o8 Wlsiinu NSUUJTANEI331TU Major Trade Deal ASJIISN




DAOL : nualtiunannsud DAOL SEC

9 May 25

ANABUY INdJlunsoulAu 1195-1215 9A

=" Trump IMSOUuNIANNNALEIeaNBU Al vadun Biden duiauoaniuunionuuds:inFsing  oonidu 3 Ndu 1§9A2UALNTS
dvoonadu Al 91NUSBNansgd 0813 Nvidia lla: AMD [Udulpa=nguus:ina iwuvausguinansudns 1Idunoununisinavousu
Al TUgumads:InA Ingidalonnaliussnansyd vagsd Al Ihraule iws:zuaudinann Al Tudu:idyaniddny 50,000 au
noaans lIFvruzIRuaNU SgunansudigundinuntinAuITuNISVIEBUTUEWIRIU NMsuniannn Al diffusion rule 9:3081HUN
UszINA 13U BUIdie uniaige lazing Iesulonnadniingu Al 9nansys unnvu

" Uninuladassigone sun.aulkl 18usuadas 13 w.A.-4 0.9.wSouduluainsiazionansiiandiiuoAnNIsuSHISINNIS
suUn. 1a:0dunrdenuiFsugnaunnIAvauUds:INA na:iAsugnanisiulan ulguignisiu ulguignisninualadnIguNISu
Ia-ulgugINYaNUS:UUNSENS:IIU AMASNR:=asUNIsARIEoN IazIduoBoso siuo.Add IAnoudun 2 n.A. IngmUNNKUTY
:Fiadiinsiduesneolinnd 2 snedo nasandude-UnisidusiAnus:su AsU. AnadBaldauansw. Au n.A.

" SUnKhUN Dao1aviAsugRednAry Fo dns1iuWoansge Ny CPI 1a: PPl yoniFioulu.u. 39:10usonifioulsnne:sus
wans:nuaN Tariff Aladas NSudlsus:NAEIUIDoGUIFoUIL.O.ALUL 2:1BUNTwNISIUAsUIUadVOuIASUINaHsTd N
-~ Bauiu
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ANABUY INdJlunsoulAu 1195-1215 9A

 ®panarulng Ngngnia s1ouuwaus:naunIsveuusinenn:10ou AMasnnlsinsinad s10 2.4 iduau. -10%
YoY ; +38% QoQ Wu91n 4Q A 1.74 1duau. Sudnrngvednisaduuaond 15 w.A.68

" MSCI 9:Us:NARUNNAUSNUABUY [519UR 14 w.A. 1s1Us:10Udn 919IUDRUN1-00n d11SU Standard Index
IF9-0NantNrkan IWs1:s1ANadR 12% 91Ndonnou Inurkuns1ANaIuIUN 91 DELTA, AOT, CRC, BEM (AU
Suringvedndu) I1a: PTTEP nuli Ua9Uu Kulnelu Standard Index In&olIA 24 (12 910 40 ndfidosodnau
Covid-19 n'18|U§sJU||LJa\]quva\Jﬁu AWWamo SET Index [UUNNIAD ... ddU small cap :Aa189NUAD 9191
Uruoon [DRUNN) drSURUNSIMevoInaud Ao JMART

" ANNSWEIN9:VU “XD” dUAKKCN T 20 ndnndwe Dwasio SET Index -0.6 9 ((snARuanad Innnuudu
was1e) AUVUNATrEYRe=Tu “XD” §UANKU ol AMATA(@0.55), KBANK(@2.5), CHAO(@0.17)
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MSCI ngﬂsgﬂj ﬂ“:lu L?_i"] ﬁ'] u') mﬁ?jﬁﬂ L?j:] "jjuﬁ Ticker Index Class IMI Weight Market Cap (Avg IM) % Chg.  Foreign Room
14 NW.RA. Vi'] e ba Ia nce 30 N.A. (ﬂ ﬂ) DELTA Global Standard Index 5.0% 978,945,090,667  36.44% 7.16%

PTT Global Standard Index 7.0% 879,169,024,575 2.98% 22.68%
ADVANC Global Standard Index 7.3% 847,768,743,149 1.57% 10.65%
GULF Global Standard Index 3.2% 669,005,931,445 0.80% 7.46%
F—% 1 1 ol [ %4 [ 74 o Q

° L‘a"]ﬂ‘i%l,llu'ﬂ ma“l.mJ uL2in-aan &115u Standard A< Qlelis v donchinak 4.1%  540,285174,000  23.64% 24.36%
' & o - 0 CPALL Global Standard Index 7.0% 451,221,180,710 2.48% 24.61%
Index wazgnantiInun LtWsLsIAIRIAY 12% anndin e Giobal Standard Index 27% 41220656255  0.17% 0.00%
J PTTEP Global Standard Index 3.5% 393,465,252,994  12.71% 31.20%
Ay SCB Global Standard Index 2.4% 392,335,340,965 2.93% 5.64%
Seoal a BDMS Global Standard Index 6.1% 370,124,724,135 1.23% 4.17%
« Taaiunsamavunnn a1 DELTA, AOT, CRC, KBANK  Global Standard Index 21%  362980987,208  3.35% 3.12%
v & ' KTB Global Standard Index 1.8% 298,249,147,075 0.66% 12.32%
PI I EP Llag BEM (‘I/iu'i\ﬂ/l'\ EI?.I a\‘]ﬂQlI) CPAXT Global Standard Index 1.3% 259,127,395,730 1.87% 46.80%
CPN Global Standard Index 2.3% 217,488,480,000 5.98% 12.47%
e 131U ‘nu“l,m 1Ty Standard Index tvidawa 24 63 ann - or Gobal standard Index 21% 210510343028 7.64% 13.66%
ScC Global Standard Index 2.4% 184,440,000,000 2.45% 15.85%
40 ATddiavnau Covid-19 nstl&auniladlag *14 Ghobal Standaed Index fim So%%aomalsarr  300% Y
OR Global Standard Index 0.8% 156,840,000,000 2.24% 22.39%
291U eAnaca SET Index Linnua’ o bl S roh %% et onceor &1t ey
CRC Global Standard Index 1.3% 138,170,210,000  15.25% 35.87%
d Sma” Cap IndeX Qvﬂa'\ﬂ‘]ﬂuﬂa a'\avl,llllﬁuaaﬂ (N‘Viu BH Global Standard Index 2.6% 131,669,935,684 1.61% 14.91%
KTC Global Standard Index 1.0% 117,417,333,548 4.45% 34.09%
12i1) mmuuumsam auadnaud Aa JMART o Idex AR vesniessite e v oy
o o oA e & BEM Global Standard Index 1.0% 87,735,900,000  13.19% 43.54%

« Small Cap Index analagudnlna Madnzrada PRY,

TFG , PSG
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Unfaniuna-suinenanoninuiia=nudnnainmouanoslnsu nunany
ﬂO’\Uﬁ\]|ﬂ§Uﬂﬁ”5ﬂ0’]USU"S\] Escalating Tensions Between India and Pakistan
Pakistan And India Accuse Each Other of Drone Attacks as Tensions

Mount

sousoulne DAOL Strategy Research

- Unfidnudvlnsuduinenn 16 a1 vouaulinedwnianes:uudounune
nwonAluanges

. AvdouUs:InAIdRIweNslauFingoNIATuraawun Inaisa:ue

naormandntheidugsnsiu ook -

- — o — 1 = — . 2 . 'Irjre:fy sﬁts(::nded K mgétonducted
« anuNISUluNABILYSAIINSUMOYWUN [SuISouUn duuiu 21 indlu "o, multpl airstrikes
— u Lo oo PAKISTAN April 24:
oulngMaUInUonynnusSNISs Land border closed

« dnSgd U lazsnonons:IUYISuNSaVlAIN [vUryrinounisne kg

100 miles

- [sBualifuna:donndnnlnusgunadulre vou:Ussssulunuaoy 3 beR

Source: Bloomberg reporting Bloomberg

UszInAinsuusSudoaunsuifiusuiuy

Strategy Research
(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




US-China Trade Talks DAOL SEC

7 May 25
* SYUUMNSAGIENSTY UoudnsINNBUgUUIUEVEUIa=INEUINIAUNSAIANUNIINISAT

Tnonsiese:=Itiunnsannuiaindunituran Tulsonnaununisfvunalkng
* ns:NsaIwWIrUBEIUISINSONIRANST lemunouesSalana:inTvOryriuiunis
UsnunmSoaguiningunu isiousne:IugousSunistutiAuNgifvad1INISIvSIN

Bilateral US-China Tariffs Have Spiked
Changes in tariffs from Jan. 1, 2025

. Z US tariffs on China China's tariffs on US
Scott Kenneth Homer Bessent Jamieson Lee Greer

SYUUMNSINNISNS:NSIINISAAVEHSTY WINUNISANENST

03
- —_—

p——— e, e,ssrrnrnwm——
Jan Feb

PAPAS

?’, Source: Data compiled by Bloomberg

Note: Chinese tariffs on US goods before April didn't apply to all goods and
He Lifeng were applied at 10% or 15%. Bloomberg

SOIUNYNSTUUANSIU
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Trump Hails ‘Full’ US-UK Trade Pact in First Post-Tariffs Deal

By Alex Morales

(Bloomberg) —— President Donald Trump said the US has secured what he described as a comprehensive trade

agreement with the UK, the culmination of weeks of talks between the two allies and marking the first of his promised
deals with countries around the world.

The US president said in a post on his social media platform that Thursday would be an “exciting day” for the two

time history and allegiance together, it is a great honor to have the United Kingdom as our FIRST announcement. Many
other deals, which are in serious stages of negotiation, to follow!”

Despite Trump's language, any agreement is likely to be limited. The UK-US deal has never been billed as a full-scale
free trade pact, which typically take years to negotiate. A UK official said Thursday's announcement will set out general

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

9 May 25

nSudus:nAvonnasnisAn "IRugUiuu”
AUENSwINUNINS IDURAISNHAIENAMWINTG

* Uszswusunlnuan nSud Us:nAvonnainisnn
ASOUAaUAUANS1391rUNINS Butiaidumansniuussnn
VonNavRVIanYny1319:AAUUS:INAEN 9 Rolan

* Vonnauminand 9vidvoulviIna Inenmuane
WugauR 10% llazItiulawn:unnaAgou INuR9:1I0u
VonnasnisAiasSivuiAugUIuY

* Fatignuaidnilu Susu:vouunsnsguURSIAuS amnns
IWOSVONENS89TUNINS BuAITUUTIUNENISNMOEN
s:10ns=50NUNSUU lIlazo19808auudayunIwsou
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« Investing.com — Sgunanduiaraviarsanana#Hinn&uaranniuaciida 50% annviu 145% mmmnmu‘luaﬂmumm
waueRiasavihamasasnuduiuaisusndviunisiasanadigiilunionis erusiasuuas New York Post wiatinafuwgwaud
1AEEAINLURIU

- uananil M Anlssnaiauituluadalsaiagnanadiida 25% wravaILEsy

o "WinndlavazanMFadtnda 50% useningnnistasfeatiivag” wuavanuandu NYP

. F5uuainsTNTINNITARY Scott Bessent aswududiunundnsuasegAanniuluaioiasiausd doundumatylusud
- anudmuvdonisdszan "Addssdnina” vavditaanniudlinzmetvaivaraureivindiauandaguidauasnay
- Jay Foreman 4i&Tauav Basic Fun gnanedeluunaiuii "suaaridsngiialidadudianniuiadautalada 54%"

- vindlaurnEannanuimdunisasaidginidy "nsanaeaiug”

o "adinssaduladaini@ azunanndsesusuftaaansy Jvdulacduiagnisaiataialug” Tawnvindiauu) Kush Desai nann
Au NYT Tuwaavnisai
e lszgsrunsudnsuilnannginisannisiulunisuaadziniiuil vazilszananisadunNtannaInN1IsAITLLIAAURRI YA 1UNTNT

o« "uaradluldld” niuiaan "sasedu eaudnaligiunsadun#lageninduaa... nudansasianuduwusidunn"
o unaNuigaudalaaldanumiauldaanntauanlssfng(Al) &Fudayatiutdn Tdsaarutdaniivuanisiadeu

https.//th.investing.com/news/stock-market-news/article-360101

https://nypost.com/2025/05/08/business/us-weighs-plan-to-slash-china-tariffs-to-as-low-as-50-as-soon-as-next-week-sources/
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US-China Trade Talks to Start This Week Focused on De-Escalation

sousoulny DAOL Strategy Research

asu:

« SYUUNSAAVANSTY llazLIiNUNISANaNSY 2:1aUNNIUadnIsasiaudaUnKTtINoI9s91N1SANAUSOU
U18NSYUUNSIU Tu5uw$aﬁ(8) [noDIUMUNgIWoanS:AUAUTAIIGIANUNTT

- NsivsASItIdunsdugunsuisniunaiAUs:s1usuRNSuUUs:NAISuNIRUNBauTia 145% Fodu Bann
RoUlFAUNIE 125% 9NJNNY

« STUUNSAGIANSTY LIRS IMEBTeUUlUgsEUIa:INoUINAUMSHiRAUNNISAM InenasiesyR:IGURMS
annURuInSInIdunan TulsvonnasnumsAvuRikn
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Trump to Rescind Global Chip Curbs, Prep New Al Restrictions n§UUIﬂ§UUUﬂI§ﬂ\7€)5‘1ﬁﬂ3Uﬁ10[aﬂ

InSuudaNVoNAIKLAIU Al
* SgunavedUs:sunsualatas nsud 9MIWUnRe:
gniantednnanisadioandu Al Arrual3lugn
vouus:snunsuale Tuinu duidudoundovey

Officials ready repeal of Al diffusion rule launched by Biden

Nvidia has objected to rule and pressed US for its reversal

AoTUWogUTuNnasUsSuIdasuulgungnisAn
AUIBUADUANINDS

By Stephanie Lai and Mackenzie Hawkins
* nisgnianAsytudnunuive Usuguiuuulaune

(Bloomberg) == The Trump administration plans to rescind Biden-era Al chip curbs as part of a broader effort to revise . -
semiconductor trade restrictions that have drawn strong opposition from major tech companies and foreign NluinUIneUWE Inginugds:inFoonidu 3 nauy

governments, according to people familiar with the matter. . . — _ .
TnoylunisnounuNisagoonduvagusynag g

The repeal, which is not yet final, seeks to refashion a policy launched under President Joe Biden that created three Nvidia
broad tiers of countries for regulating the export of chips from Nvidia Corp. and others. The Trump administration will _ . ). ,
not enforce the so-called Al diffusion rule when it takes effect on May 15, the people said. * Syunansuds: IUU\]F\UTUﬂQﬂ'\SIIWSﬂS:Q'IU Al

Al diffusion rule) NRHUATWaUIAUTEIUN
The changes are taking shape as President Donald Trump prepares for a trip to the Middle East, where a number of (Al diffusion rule)

countries including Saudi Arabia and the United Arab Emirates have bristled at restrictions on their ability to acquire Al 15 wn UﬂqﬂUd’ ||a:rf’1§\]|s'\]<7mrf’mmhu'ﬁ V=

chips. Trump officials are actively working toward a new rule that would strengthen the control of chips abroad, d BUIUsaUSINATAT - X
according to the people, who asked not to be identified because the change isn't yet public. AQUAUMSENDONBUIUANUSINALKIVUIONEIVU
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Q suBaINUAINMEINISSUN.NY 5 AU

1| ms.gns1n1 ousddpuU

- Us:sUIFMCINAUSNS USBN ouNAa Rdna 91A

2 | ps.duds:dru UuUs:1asy

- oRnsouanNIsTney Us=suidntinRushisnaudnu Economic

Intelligence Center (EIC) la:sovwannIsined Us:s1UIFMUNAUSKNS

. NauuiunagnsadAns sunATsIngwbse 9110n (SCB)
. A , ‘ ’ Wt ‘ 3 | ms.noudnm nrs=na
' 1@ B L 8 % | - NSSUNNSSOUINNISIKDY SUNANSNSIINW (BBL) Us:=81udnssne
davIsgIu 6 oNIAURING
T (] n »“w n L4 o § 4 T 1A 3 -
WIIAMNUY ‘WO NUINgIA AUADIU’ pe-fonA Tl S

- O8UANSUSUNSNY NS:NSOUNISAAY Uszs1uNsSsuNIs sunnisniising

mannulng (FETCO) lla-pdunan aunAuusSunann:Idoulng

SUBM $9AR (UKIBU) (ttb) NSSUNAS Ia=NSSUNISUSSUNAUNAIIa:AUEIIEU
usun Unn.d1sov la:wantlnsidaoy 910n (Uksu) nso Unn.daw. (PTTEP)
5 | ms.dumss l1anesing
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rﬁ\mm: ANU=NSSUNNS Us:aunﬁo IHUOS’]UZ?IO suUd.nay |auaﬁ'o ,
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1 L 4 ] 1
= [ . [ £ =0 =N [ —l
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sSNg¥onanNNsSwyvuinsodnu1g “XD” dun 13-16 w.A. 68 DAOL SEC
&y Dividend (per Sharg
CHAO 13/5/2025 0.17
AKR 13/5/2025 0.1
AMATA 13/5/2025 0.55
UMl 13/5/2025 0.025
AAPL80 13/5/2025 0.00864
PG 13/5/2025 0.2
SANOFI80 13/5/2025 0.14274
VISA80 13/5/2025 0.00245
DIF 14/5/2025 0.2222
POPF 14/5/2025 0.1703
CREDIT 14/5/2025 0.6
K 14/5/2025 0.03
WINDOW 14/5/2025 0.03
KBANK 15/5/2025 2.5
MSFT80 15/5/2025 0.01401
PINGANS8O 15/5/2025 0.07452
LLY80 16/5/2025 0.00249
SBUX80 16/5/2025 0.01038
TENCENTI19 16/5/2025 0.0949
TENCENTS80 16/5/2025 0.19322
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Symbol - X-Date ] Dividend (per Sharfg Symbol - X-Date B] Dividend (per Sharfg Symbol - X-Date ] Dividend (per Sharfg
ASIAN 6/5/2025 0.5603 NL 6/5/2025 0.04 NOBLE 7/5/2025 0.104
FTE 6/5/2025 0.12 NYT 6/5/2025 0.42 MGT 7/5/2025 0.07
MEDEZE 6/5/2025 0.08 ORN 6/5/2025 0.02 NNCL 7/5/2025 0.06
NAT 6/5/2025 0.13 PHG 6/5/2025 0.5 PR9 7/5/2025 0.25
ONEE 6/5/2025 0.09 PMC 6/5/2025 0.002881 SNNP 7/5/2025 0.35
PCSGH 6/5/2025 0.15 PMC 6/5/2025 38:1 SPALI 7/5/2025 0.85
SO 6/5/2025 0.18 PRAPAT 6/5/2025 0.03 AMARIN 7/5/2025 0.06
ACG 6/5/2025 0.0266 PRAPAT 6/5/2025 10:1 AMATAV 7/5/2025 0.05
ARROW 6/5/2025 0.25 RBF 6/5/2025 0.175 AP 7/5/2025 0.6
BKGI 6/5/2025 0.05 ROCK 6/5/2025 1 ASEFA 7/5/2025 0.14
BRR 6/5/2025 0.5 SICT 6/5/2025 0.084 AU 7/5/2025 0.33
CHG 6/5/2025 0.05 SPREME 6/5/2025 0.11 AYUD 7/5/2025 1.67
COLOR 6/5/2025 0.05 TACC 6/5/2025 0.19 BPS 7/5/2025 0.0125
CPALL 6/5/2025 1.35 TBN 6/5/2025 0.19 BTNC 7/5/2025 0.2
CRC 6/5/2025 0.6 TGE 6/5/2025 0.00318 CKP 7/5/2025 0.085
CSS 6/5/2025 0.04 TMAN 6/5/2025 0.2 CSR 7/5/2025 1.91
D 6/5/2025 0.045 TPBI 6/5/2025 0.3 EASON 7/5/2025 0.06
FLOYD 6/5/2025 0.08 TRT 6/5/2025 0.24 ILINK 7/5/2025 0.42
IVL 6/5/2025 0.175 WP 6/5/2025 0.3 JDF 7/5/2025 0.08
KCG 6/5/2025 0.41 BAY 6/5/2025 0.45 KTMS 7/5/2025 0.0233
KUN 6/5/2025 0.01 BEC 6/5/2025 0.04 KUMWEL 7/5/2025 0.06
KUN 6/5/2025 25:1 ENGY 6/5/2025 0.16 M 7/5/2025 1
KWM 6/5/2025 0.07 HERMES80 6/5/2025 0.08186 MINT 7/5/2025 0.35
L&E 6/5/2025 0.05 LOREAL80 6/5/2025 0.02419 PCC 7/5/2025 0.14
LPH 6/5/2025 0.1 PRM 6/5/2025 0.24 PPM 7/5/2025 0.05
MITSIB 6/5/2025 0.015 TNL 6/5/2025 0.4 PRAKIT 7/5/2025 0.7
NCP 6/5/2025 0.068 VENTURE19 6/5/2025 0.1238 SELIC 7/5/2025 0.038
NETBAY 6/5/2025 1.1793 WINNER 6/5/2025 0.09 SIWD 7/5/2025 0.28
NKT 6/5/2025 0.18 BAREIT 7/5/2025 0.195 SK 7/5/2025 0.05
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Symbol -
SM
SWC
TATG
TLI
TOPP
TRP
TRU

VIBHA
WHA
APO
BTC

ESTAR
ICC
ICC
MATI
0ocCcC
S&J
TPCS
BAFS

HUMAN
OosP
AKP
ALLA
AWC
BR
CH
CPF

X-Date
7/5/2025
7/5/2025
7/5/2025
7/5/2025
7/5/2025
7/5/2025
7/5/2025
7/5/2025
7/5/2025
7/5/2025
7/5/2025
7/5/2025
7/5/2025
7/5/2025
7/5/2025
7/5/2025
7/5/2025
7/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025

B] Dividend (per Sharjg
0.03
0.125
0.07
0.5
491
0.2
0.3
0.05
0.1237
0.04
0.0125
0.01

0.630136986

2.7037 :1
0.1
0.08
1.5
0.25
0.2
0.18
0.3

0.037
0.11
0.075
0.02
0.1
0.55

Symbol -
HPT
KAMART
MODERN
PIN
SAFE
SAWAD
SAWAD
SCAP
SCAP
SEAFCO
SHANG
SORKON
TAN
TEAMG
TPAC
Cccp
SPC
SPI
SPI
PB
TFMAMA
TOA
CPAXT
GTB
ILM
NEW
SENA
SENX
SSsC
JMART
WACOAL

X-Date
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
8/5/2025
9/5/2025
9/5/2025
9/5/2025
9/5/2025
9/5/2025
9/5/2025
9/5/2025
9/5/2025
9/5/2025
9/5/2025
9/5/2025
9/5/2025

S18¥onaNNSWEVUIASOIHUNE “XD” Ui 6-9 W.A. 68

M) Dividend (per Sharjg
0.0223
0.11
0.18
0.76
0.62
0.04
10:1
0.0023
50:1
0.03
1
0.25
0.33
0.14
0.38
0.01
1.6
0.2
2:1
1.01
2.52
0.27
0.53
0.05
0.75
1.8
0.111238
0.00573
0.165
0.23
0.6
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DAOLSEC
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SET's Profit
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AMRIINNIS 1Q : 2.01 nduau. -25% YoY ; +15% QoQ DAOL SEC

As of 7 May 25

UsziiuAairlsaana 1Q-25(f) 4Q-24 1Q-24 YoY QoQ

aarils SET 241,161 | 174,975 | 269,027 -10.4% 37.8%

* ARNIAUU LN LNFaaN1A S1aUNAUTENAUNITURILIHNAA
ey MaNATslasuad 917 2.4 uguau. -10% Yoy ;
+38% QoQ Wuann 4Q M 1.74 uguayw.

- AnlsTdsziiuasedl guninasenaui 2.01 wauaL.
* JUFAVINEUADINITRIVLIIAYL 15 W.A.68

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th




dseuiunils 1Q-2025

source : Bloomberg

52usIaa DAOL Strategy

dseuiuni'ls 1Q-2025

Growth  Growth
1Q-25(f)  4Q-24 1Q-24 YoY QoQ

&7dAlsuan Sector (tawng SET)
Energy & Utilities 53,863 27,780 79,431 -32.2% 93.9%
Commerce 17,794 20,325 15,620 13.9% -12.5%
Banking 69,137 60,497 65,272 5.9% 14.3%
Transportation & Logistics 11,225 -27,770 7,980 40.7% n.m.
Information & Communication1 18,671 3,923 17,214 8.5% 376.0%
Property Development 11,142 14,974 16,124 -30.9%  -25.6%
Food & Beverage 15,419 13,413 12,575 22.6% 15.0%
Health Care Services 7,025 5,424 8,559 -17.9% 29.5%
Electronic Components 6,901 2,002 6,150 12.2% 244.8%
Finance & Securities 6,696 614 8,121 -17.5%  990.8%
Construction Materials 3,625 4,375 6,667 -45.6% -17.2%
Petrochemicals & Chemicals -2,877 -8,643 2,753 n.m. n.m.
Insurance 0 5,488 5,504 n.m. n.m.
Property Fund & REITs 2,335 5,337 4,817 -51.5%  -56.3%
Packaging 968 556 3,116 -68.9% 74.1%
Media & Publishing 201 -1,477 689 -70.8% n.m.
Tourism & Leisure 1,330 5,962 3,288 -59.6% -77.7%
Construction Services 99 -4,756 1,069 -90.7% n.m.
Agribusiness 1,222 1,981 833 46.6% -38.3%
Automotive 822 -934 2,034  -59.6% n.m.
Steel 153 -739 -633 n.m. n.m.
Industrial Materials & Machine 408 255 164  148.1% 60.2%
Personal Products & Pharmace! 138 1,243 657 -78.9%  -88.9%
Fashion 438 1,399 -2,391 n.m. -68.7%
Professional Services 239 -553 289 -17.6% n.m.
Home & Office Products 0 -95 -131 n.m. n.m.
Paper & Printing Materials 0 132 179 n.m. n.m.
iz 226,973 130,713 265,953 -14.7% 73.6%

07-May-25

source : Bloomberg 53us 3 ae DAOL Strategy
Growth Growth 1Q %of Full
1Q-25(f) 4Q-24 1Q-24 YoY QoQ Market 2025(f)  Yearforecast _
- b - - hd - - hd
PTT 23,259 9,312 28,968 -19.7%  149.8% SET 97,301 24%
CPALL 6,890 7,179 6,319 9.0% -4.0% SET 28,287 24%
CPF 6,316 4,173 1,152 448.3% 51.4% SET 20,117 31%
AOT 5,937 5,344 5,785 2.6% 11.1% SET 21,344 28%
BDMS 4,385 4,333 4,074 7.7% 1.2% SET 17,236 25%
OR 4,138 2,999 3,723 11.1% 38.0% SET 10,125 41%
TRUE 3,417 -7,508 -769 n.m. n.m. SET 15,225 22%
TOP 3,014 2,767 5,863 -48.6% 8.9% SET 10,344 29%
DIF 2,932 -7,398 2,682 9.3% n.m. SET 11,833 25%
CPAXT 2,685 3,960 2,481 8.2%  -32.2% SET 12,734 21%
CRC 2,389 2,176 2,171 10.1% 9.8% SET 9,484 25%
EGCO 2,110 -106 1,662 26.9% n.m. SET 8,493 25%
TFG 1,821 855 174  948.0% 112.9% SET 4,236 43%
BCP 1,749 17 2,437 -28.2% ####HH SET 7,654 23%
BA 1,738 531 1,873 -7.2%  227.4% SET 3,935 44%
BTG 1,687 983 -124 n.m. 71.6% SET 4,347 39%
WHA 1,655 1,247 1,365 21.3% 32.8% SET 4,945 33%
TCAP 1,644 1,338 1,762 -6.7% 22.9% SET 7,097 23%
MTC 1,564 1,543 1,389 12.6% 1.4% SET 6,857 23%
AAV 1,285 357 -409 n.m.  260.2% SET 2,860 45%
SAWAD 1,201 1,225 1,261 -4.8% -2.0% SET 5,364 22%
OSP 1,143 567 828 37.9% 101.6% SET 3,044 38%
BJC 1,119 1,645 428 161.7%  -31.9% SET 5,162 22%
GPSC 1,028 1,000 864 18.9% 2.8% SET 4,487 23%
SCCC 967 2,563 1,161 -16.8%  -62.3% SET 4,134 23%

Strategy Research
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SET Profitability as of 4Q-2024 DAOLSEC

SET: Net Profit & Net Profit Margin SET : Net Profit Margin
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WaNISANUUIIURUSUIAIS (ADIaVISV) DAOL SEC

Net Income NetIncome NetIincome Netlncome Netlncome NetlIncome NetIincome NetlIncome Lastest Period BEst Net
Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter)
2Q-23 3Q-23 4Q-23 1Q-24 2Q-24 3Q-24 4Q-24 1Q-25 2Q-25(f)
Last Actual Estimate next Q Forecast Period
BBL 11,294 11,350 8,863 10,524 11,807 12,476 10,404 12,618 2025:Q1 11,196 06/25 Q2
KBANK 10,994 11,282 9,388 13,486 12,653 11,965 10,494 13,791 2025:Q1 12,481 06/25 Q2
KTB 10,156 10,282 6,111 11,078 11,195 11,107 10,475 11,714 2025:Q1 10,623 06/25 Q2
BAY 8,425 8,096 7,732 7,543 8,209 7,672 6,276 7,533 2025:Q1 - 06/25 Q2
SCB 11,868 9,663 10,995 11,281 10,014 10,941 11,707 12,502 2025:Q1 11,613 06/25 Q2
TTB 4,566 4,735 4,867 5,334 5,355 5,230 5,112 5,096 2025:Q1 4,485 06/25 Q2
TISCO 1,854 1,874 1,780 1,733 1,753 1,713 1,702 1,643 2025:Q1 1,557 06/25 Q2
KKP 1,408 1,281 670 1,506 769 1,305 1,451 1,062 2025:Q1 1,378 06/25 Q2
CIMBT 539 367 -131 626 668 596 962 838 2025:Q1 -- 06/25 Q2
LHFG 532 543 352 399 491 580 577 696 2025:Q1 - 06/25 Q2
52,141 50,467 42,673 54,942 53,546 54,738 51,345 58,426 53,332 : awedidmamsnt
58,426 :gas TIAWEAF 9D 0% : yoy
l—------------------------------\ '9%:Q0Q
l 59,473 50,626 63,510 62,915 63,586 59,159 67,493 :Actual I
I 6% :YoY :
| 14% :QoQ :

~------------------------------/

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




WaNISATNUUIIUAUSUIAIS (AD1aVISV) DAOL SEC

Provision / Total Loans Reserve for Losses Net Loans Net Loans Gross Provision for Provision for Provision /
Revenue on Loans Nonperforming Loan Losses Loan Losses/ Gross NPL
(Current (Current (Current Loans (NPL) Total Loan Gross NPLs/ (Accu)
(Current Quarter) (Current Quarter) Quarter) Quarter) (Current Total Loan (Coverage
Quarter) Quarter) Ratio)
Credit Cost
18.2% BBL 2,742,365 293,695 - 2,448,670 97,793 9,067 0.33% 3.6% 3.0
18.2% KBANK 2,450,885 135,656 - 2,315,229 91,241 9,818 0.40% 3.7% 1.5
19.8% KTB 2,663,654 150,448 - 2,513,206 95,017 8,223 0.31% 3.6% 1.6
20.4% BAY 1,818,861 0 1,881,793 1,818,861 73,851 7,484 0.41% 4.1% 0.0
20.8% SCB 2,451,098 148,444 - 2,302,654 98,521 9,570 0.39% 4.0% 1.5
26.4% TTB 1,219,166 59,126 - 1,160,040 39,529 4,580 0.38% 3.2% 1.5
8.1% TISCO 233,130 8,600 - 224,530 5,591 386 0.17% 2.4% 1.5
17.7% KKP 362,759 - - 349,731 16,319 1,104 0.30% 4.5% n.m.
22.3% CIMBT - - - 244,081 - 829 n.m.
8.6% LHFG - - - 244,801 - 192 n.m.
13,941,917 795,969 1,881,793 13,621,801 517,862 51,253 0.37% 3.7% 15

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @ www.deolcoth  (F) daolth @) daol.th
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return 8-Mav-25
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Portfolio Performance DAOLSEC

8/5/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold \e] Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
GULF ENERG 10% 49.75 1,882 93,650 49.25 92,708.67 (941.20)| -1.01%
SCB BANK 10% 116.00 782 90,712 | 120.50 94,231.00 3,519.00 3.88%
GLOBAL COMM 10% 7.10 12,955 91,982 6.00 77,731.66 (14,250.80)| -15.49%
WHA PROP 10% 2.96 31,365 92,726 3.16 99,114.86 6,389.14 6.89%
SCGP PKG 10% 14.40 6,439 92,726 15.20 97,877.15 5,151.43 5.56%
CCET ETRON 10% 6.45 14,576 94,013 7.00 102,029.73 8,016.62 8.53%
MTC FIN 10% 44.00 2,137 94,013 43.50 92,944.78 (1,068.33)| -1.14%
SET 1206.59
Total 70% 649,822 656,638 6,816
CASH 30% 282,627
Total Portfolio 939,265 -6.07%




nagnsavnulne DAOL DAOLSEC

©  rous

= e " China Play Hau3UuoonuInsNIsNs:AUIASUTNIa: U
" nanSug event nnyvoudumKiIU China Play hadausonuinsnIsns:AUIASEINlia=auise

Jidedunau(7) AAKU 3 sector InoTauA Ulnsin-d1an

Asullas Tnuvaumanduluiu . e
nsound-1nuISd® AUINUVDY 3 NGUU SCGP, IVL, PTTGC,

| . CCET, DELTA, RCL
iau gaidunagnsnisniaon(Elusotti m jist gu Anmdnesiduitnunevedtinadnu ResindoRsiAn

NIJUIN N1svagnNalsiaziJagusno

SUVuulUUAN ISUWU AMATA, NTL, STA VU1 1880970
4 AoNUUINouNds Ao BDMS, ITC, TOP, HANA*, BGRIM

wasmru DAOL

= uluwoesmaull 1s1Utin WHA*, SCGP, GULF oon llazin AMATA*, BGRIM Auainu
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DAOL SEC

SET Prior| Close| Chg.| %Chg. AOM Value Market Cap P/E* PEG*| P/BV*|Book Value|Dividend}st Accumulate| 12M Trailing| Price as Percent of 52 Price

Week High Based on Chg1

Last Close Year

(BLOOMBERG L.P.)
(Baht) (Baht) (Times) | (Times) | (Times) | per Share* | Yield |vidend per Sha|Dividend Yield
(Baht) (%) (%)

- - - - -l - -T - - - - T - - T -

ITC 13.3( 12.5| -0.8 -6.02| 2,287,409,570.00 37,500,000,000.00 10.86 0.37 1.51 8.29 9.2 1.15 9.2 48.1 (39.9)

TOP 25.5 27 15 5.88| 10,203,047,945.00 60,313,560,282.00 6.06 -0.12 0.37 73.17 7.04 19 7.04 48.0 (49.8)

KCE 16| 17.7 1.7 10.62| 3,353,906,250.00 20,922,968,149.20 12.69 -3.07 1.52 11.64 6.78 1.2 6.78 37.1 (54.6)

BGRIM 10.2| 11.7 15| 14.71| 3,188,240,640.00 30,500,730,000.00 19.59 -1.13 0.85 13.84 3.68 043 3.68 42.5 (56.3)

SCGP 12.8| 155 2.7 21.09( 4,108,254,040.00 66,540,263,100.00 17.99 -0.61 0.87 17.86 3.55 0.55 3.55 44.0 (51.9)

HANA 15.8] 193 3.5 22.15| 4,455,016,360.00 17,087,576,538.00 N/A - 0.63 30.58 3.89 0.75 3.89 38.8 (50.8)

Symbol Trading Statistics
Prior| Close| Chg.| %Chg. AOM Value Market Cap P/E* PEG*| P/BV*|Book Value| Dividend Price as Percent of 52 Price
Week High Based on Chg1
Last Close Year
SETSO (BLOOMBERG L.P.)
(Baht) (Baht) (Times) | (Times) | (Times) | per Share* Yield
(Baht) (%)

- - - - wl - -1 - - - - =T - T -
ITC 13.3] 125 -0.8 -6.02 2,287,409,570.00 37,500,000,000.00 10.86 0.37 1.51 8.29 9.2|ITC 48.1 (39.9)
TOP 25.5 27 15 5.88 10,203,047,945.00 60,313,560,282.00 6.06| -0.12 0.37 73.17 7.04|TOP 48.0 (49.8)
BGRIM 10.2( 11.7 15| 14.71 3,188,240,640.00 30,500,730,000.00 19.59 -1.13 0.85 13.84 3.68(BGRIM 42.5 (56.3)
SCGP 12.8] 155 27| 21.09 4,108,254,040.00 66,540,263,100.00 17.99| -0.61 0.87 17.86 3.55|SCGP 44.0 (51.9)

Strategy Research



TECHNICAL VIEW

9 May 2025 # 085

SET : nnglhunan1swnRonInrdveu 1200
 TfiogiWoUn Downside N9:avlu 1180

1IuosSuU

11.70-11.90 =

W AE— S

uoMU

12.70-13.00

¢ Y — x..:\ =
Cut Loss g

Analyst: Phannapa Kemasurat (Reg. no. 060110)

12.50-13.00

DAOLSEC

S50M25

nuolliv : Usugusio

luDanu: : Trading 776-790
aniu: Long : Un Winham 776
an1u: Short : fio WINKan 776

1u9su

776,770, 766 i

WM. - 2a5 790, 795

Disclaimer: ur}ﬁ|ns:1‘:rﬁaﬁuﬁ€nriﬁu[nuu§&§nn5nn§wzi alo (UssinAlne) $1in (unsu) IannUs:agiuauaia: wewsunainsa:HiKiduvoyals:neunisanaulovoutinadnu
ol Inedanvuuuwuguvasveyanididaiwesaaisisusuduidoniold Ia:OlnlinunBrysounsasunlidonsoviunanndwdisiotwin Avuuusennannswe atlo (Us:inAlne)

9rin (Uns) 9:IusuBIAsaUsiEAoLIEEMETAY AATUIINMSTEUN3IASI:KadUTIRINWASIIa:NWSaU lla:velRtinanuidnaWioWesturotWsoURBURoUNTSAAAUT9aINU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) deolth (@) DAOL Channel




$ﬁ CASH BALANCE

9 May 2025

KANNSWERANANO19:5AM Cash Balance MUINCUZNS
Audrulngldvoyadun 2-8 w.A. 68

yarssovs  1-Week Tumover

(au) (%)

INOUTiNMSAMUDNI Cash Balance
1.P/E>40IM
2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH

3.1 Week-Tumover > 40%

DAOLSEC

]
I

nannSwanmnm Cash Balance

*MONO 28 1V.9. 68- 16Ww.A. 68

ALK
*§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)

+ AUAMUONDIRUBONE
81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
- 5:0U 3 IHdafounisoutuan 100% niauda (Uryd Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith




undlns:KJeFuWuUTIUAUT DAOL SEC

DAOL Daily Summary (9 May 25)

RESUIS ReView @ T

) GPSC (Usuvuidu Bo/10n 40.00 uan) 1Q25 1AUIn9NIAsINstU a:10udeduruuwaus:nounisnul
) SAV @o/1U1 21.00 UTN) 1Q25E AnUAIA i new high, ||uoIGU|ﬁUoUuﬁuvyaﬁﬂuTmﬁ
OR (USuauiUu vrg/101 12.50 unn) nlsans 1Q25 AnunainAaiicune:1Junaianvodudnag

SHR @o/Usuithagidu 1.85 unn) fnlsuni 1Q25 AndnAIRINNIEIeRtioandAA

)

)

)

) CPAXT Go/Usuidnay 10U 30.00 unn) fAnls 1Q25 I, YoY KA QoQ MIURANAAIA IIFFAINIISIATA

)

) DOHOME (Go/1Un 7.50 unn) fnls 1Q25 NSIAD YoY Venumd QoQ AUAA HUUMIYEUANIINIA
)

GULF @a/101 63.00 UNn) 1Q25 mlsiisa:-usEninulng Iuoltiut 2025 UlAsunnsinunuu




1Q25 Results Summary DAOL SEC

09 May 2025

Net profit (Bt mn) EPS

Results highlight
Actual BB cons Revision

+ Above consensus

a & P . v o
GPSC 1,140 1,028 hone 40.00 Buy YgY r&:ﬂumniiﬂﬂ? SPP wazu3EVIINY & QoQ 1aifadanuu
(Hold) wintdinann SGRA nanadauiaiugania

o v, . . o o
SHR core 226 core 179 — 1.85 Hold nlu'-rmuaum’lmm (18 RevEAR Lﬂu'l,ﬂmnmdﬂ AU %Q425E"-z.,wan
(2.20) aauantiuanenu wwsiziiluzie Low season Mlnauaziiadwa
- Below consensus
o & . a ey e b . =) o 1o
LPN 20 24 25E: -18% 1.40 Sell uan‘iauua‘u GPM mmnam?o NniavalunaIaavnusaasl il
(1.80) aaulalui waynisldldsiuruansan

In line with consensus

S o v none 2100 By MLvnaddgeantmi annuiimiudiiuiulaaieu a1n high season
' V' sasmsviaoiiten uasfiinviaoiter Suidium ol fuwzn viadusna
DOHOME 245 255 hone 750  Buy Alansead YoY aena6’ QoQ nuusalasnzntuaivivnia Taagna
’ End-user lusnaasainnuazilsuaimagaudisatiag
CPAXT 2 643 2685 o 30.00 Bu Alsla YoY 1A Q0Q ANARIAAIA WEE1ATILTIANA, SSSG luwan
? ? (36.00) V' tuszéuen ua o uauA ldnelad
Sell  Alsdmumaandanitlsiususadasiudounsouazaladanatuns
L g 4,260 T 1248 (Hold) ansuazusmisitanas nviv Lifestyle EBITDA margin d3udnddu
1.52 §5ARadIMY draam muAdvdariaauua uadeldNaLINAIINEIULLY
- o/ *
GH 402 ion 29E:-13% (1.78) Hold & Msgduann LHFG uas QHHRREIT

Results Announcement
9-May AWC, BANPU, BEC, CBG, CKP, IVL, MOSHI, NER, PLUS, SAT, SUN, TACC, TOP, TRUE, TU, TVO
13-May AAl, BA, BCP, CCET, CENTEL, CPALL, GFPT, HANA, JPARK, KCE, KLINIQ, MENA, MINT, MASTER, NEO, ONEE, PRM, PSH,
PTG, PTTGC, SAPPE, SPALI, SSP, STA, STGT, TASCO, TCAP, THG, TTW

14-M AAV, AOT, AP, AURA, BBIK, BDMS, BEM, BGRIM, CHG, CPF, CRC, ERW, GUNKUL, JMT, LH, MAGURO, MEGA, OSP, PTT,
ey RATCH, SC, SFLEX, SIRI, SNNP, STECON, TKN

DAOL SEC
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Feedback from Meetings DAOL SEC

09 May 2025

EPS Target (Bt) SR
Company (Outlook Highlight
revision | New(prev)

wrudulInsznussAanaulauintonsn uelssuiunanalu

LPN Negative 25E: -18% s e 1.6.-n.a.25 aznganq nauldina@avilag, nmwsouns
(1.80) (maintained) e A oo 4 -
wavdugeTunsvin 1 GPM fean 2auz backlog feana
wTinAMsnauna1a (market GRM) #iudr QoQ suau
1 = ar t‘: Qr % ‘: - = dd
SPRC Neitrel HORE 6.50 Buy ATIATNAA AU ULAzsIANUNTUAL (crack spread) Md

(no change) (maintained) duzranaLtEMIFUSHAIIANUINEGAN (Stock loss) TALTlulal
16




HOLIDAY ADVANC, CPN
AAl, BA, BCP, CCET, CENTEL,
CPALL, GFPT, HANA, JPARK,
KCE, KLINIQ, MENA, MINT,
HOLIDAY MASTER, NEO, ONEE, PRM,

DAOL

RESULTS CALENDAR

(As of 8 May 2025)

PSH, PTG, PTTGC, SAPPE,
SPALI, SSP, STA, STGT,
TASCO, TCAP, THG, TTW

SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ()

SEAFCO, SPRC, THANI,
THCOM

AAV, AOT, AP, AURA,
BBIK, BDMS, BEM,

BGRIM, CHG, CPF, CRC,
ERW, GUNKUL, JMT, LH,

MAGURO, MEGA, OSP,

PTT, RATCH, SC, SFLEX,

SIRI, SNNP, TKN

DAOL SEC

DAOL SEC

CPAXT, DOHOME, GGC, AWC, BANPU, BEC, CBG,
GPSC, GULF, IRPC, LPN, CKP, IVL, MOSHI, NER,
MAJOR, OR, QH, SAV, PLUS, SAT, SUN, TACC,

SHR, WORK TOP, TRUE, TU, TVO

BJC, CK, OKJ, ORI,
PLANB, PR3, SAWAD,
SISB, SUIWD, STECON

EPG BTS

) 02351 1800 &) www.daol.co.th (F) @& daol.th
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Net Position (Equity) 6 mainruloisey DAOL SEC
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unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

7 2 ~

Bloomberg %



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 09-May-25
e

Last Update 12M YoY Lvl
China 31-Mar-25 : : 4,272 8,606 8,606 19,065
India 07-May-25 349 i 1,037 i 1,371 2,642 -10,895 -10,441 -29,302
Indonesia 08-May-25 -51 : -164 i -156 -1,389 -3,218 -2,208 -737
Japan 25-Apr-25 i 1,936 : 26,478 26,478 10,868 -39,457 -84,797
Malaysia 08-May-25 -10 : 68 i 148 -269 -2,511 -3,257 -3,025
Philippines 08-May-25 -0 i 23 : 35 -20 -229 -316 328
South Korea 08-May-25 156 i 425 i 361 -6,594 -11,903 -24,456 -43,085
Sri Lanka 08-May-25 0 | 2 | 2 1 -35 -42 24
Taiwan 08-May-25 233 i 2,099 i 3,343 3,173 -15,116 -34,909 -37,138
Thailand 08-May-25 -91 : 73 : 32 -400 1,572 -3,752 1,747
Vietnam 08-May-25 9 =‘ 52 '= 52 -460 -1,464 -3,238 -2,631

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai

5,000
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Foeign Net Position in Thai Equity (Million THB)

4,524
3,319

597 853

.l
II1070

-1,355
_2'0931,876
-2,850 -3,009
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Foeign Net Position in Thai Bond (Million THB)

25,883

13,341
11,252

4,595

3,302,160 -2,186

1,578

o
‘V’s
?’y
%
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=%
%
%
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%

Bloomberg

Market

DAOLSEC

Net Position Accumulate monthly 09-May-25
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -196,826
2024 -147,940 50,374 -33,725 16,661
Sep '24 29,178 -1,717 4,661 -98,738
Oct'24 -28,166 34,019 -34,241 24,325
Nov '24 -13,736 3,758 -29,239 -54,830
Dec '24 -10,468 8,744 13,439 -136
Jan '25 -11,334 -1,178 -14,427 -569,419
Feb '25 -6,667 -6,574 8,371 71,456
Mar'25 -21,866 2,596 25,088 41,708
Apr'25 -14,724 -4,866 62,003 4,620
May '25 1,014 5,104 22,192 -11,627
2025 -39,867 -5,156 19,032 53,745

Unit; MiIIion'Baht



Net Buy/Sell Unadnumniaus:inA DAOL SEC

AunyarinasiionsodvovinainusUs:INAIWan UINNEA

08-May-25 : (USsuingudunau) sousoulne DAOL Strategy

KUNU % nasfioguiu (¥iuAG % nsfioanau ]
y yaAlduadnu * I y yaAiduadnu 1

W/an , , i W/an , , |

IWU/am (aquunn) I Iwu/an (a'luuqn)l

ADVANC 0.05% 453 I PTTEP -0.02% —79I
SCB 0.11% 446 I BDMS -0.02% -78 I
KBANK 0.10% 391 ITI'B -0.04% -73 I
CPF 0.12% 256 ITFG -0.17% —52'
DELTA 0.01% 128 I HMPRO -0.05% -51 :
KTB 0.03% 95 ISCGP -0.05% -33 I
AMATA 0.50% 93 I PTTGC -0.04% -33 I
CPN 0.04% 93 I SPALI -0.11% -31 I
GULF 0.01% 74 I BEM -0.03% -27 I
WHA 0.15% 70 ‘BH -0.02% —26'I

r L e e e T

KUMBIKGR : YaRIuaInuRIW/an AuoruenguoruAuniasunlas Inelgstnlnanan 1weilssuinieu (WkyaAnanaeses)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell UunaJnuAIIUS:INA DAOLSEC

WEEK MONTHtoDATE

W e 1 - - 1 — P | v 1 - - 1 — . |
nungan'lmsnenseovaaunamumads:mmwu/aﬂ mnnqn rgunlgammsnansewoaunamumads:mmwu/an U’lﬂnE!ﬂ
08-May-25 : (USsuingunuaunirnou) sousaulng DAOL Strategy 08-May-25 : (USsuiigunudugamevadinounau) sousoulne DAOL Strategy
r------------ r------------
KUNU % n1shioguvu I Aund % nstioanay I KUNU % N1shioguvu I Aunl % msfioanay I
[ 08-May-25 g [ Il
vafAGuaINU * I UafnGuaInU * I e yaAluadnu * I iy gadﬁlﬁuaar}u*l
= v ' = v 1 Iwu/an Iwu/an
wu/an , 5 Wu/an , 5 = « o «
IWu/an Guuin) : Wu/an @uun) | Wu/am @uuin) : Iwl/an (@uun) |
sca 0.31% nsT ADVANG -0.39% 3536 | SCB 0.41% 1,663 I ADVANC ~0.31% "2810 4
KTB 0.27% 81 | PTTEP -0.11% 433 | KT8 0.19% 599 I PTTEP ~0-15% Rl |
CPF 0.22% 469 SKR -2.44% -334
CPF 0.19% 405 | SKR ~2.44% 334 | [ |
o) - o) -
CPN 0.08% 185 I PTT 0.03% 65 | CPALL 0.08% 380 i DELTA 0.02% 256 ||
0, - 0, -
AMATA 0.99% 184 J DELTA -0.02% o5 | AMATA 1.42% 264 I VL 0.20% 219
o) - [0) -
F&D 16.25% 170 | KBANK -0.06% o34 | F&D 21.64% 226 I T 0.46% 186 ||
o) - o) -
SAWAD 0.31% 135 | w -0.20% 219 | BOMS 0.05% 194 | PTT 0.02% 177 ]
WHA 0.94% 113 | 0.97% 109 | cen 0.08% 185 I BBL -0.04% -109 |
. (o] =U. (o] -
o) - o) -
oR 0.05% a7 | Prrac 043% 08 : SAWAD 0.41% 178 I PTTGC 0.13% 106 :
AOT 0.03% 166 HMPRO -0.08% -82
scc 0.04% 81 | cpPaL -0.02% -95 i 0
HUNEIMR : YaAiUaINUAITL/an AlusrueNgUorURURIVABUNUAY Eﬂu!ﬁmm‘ammaﬂ |W0|U§Uumuu(lu'!ugamnamaaoéuq) KUK : YaAITUAINUARITL/an AUSNILNIUSURURIUAUNUAY lmUTBSﬂmﬂﬂmam |Wo|ﬂsuumuu Eulzsuamnamaavsuq)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

Bloomberg

V.



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 04-May-25
Net Buy Net Sell .
BDMS 29,910 CPALL  (32,664)
BH 24,062 AOT  (31,249) . | 5 L
ADVANC 23,924 AWC  (23,285) Unasnuaus:inAlnngogivisonulng
SCB 17,264 PTT  (22,687) usnsgiul 2021 Anudieido 10uyan
VGI 12,743 CPN  (12,570) —_ I
TC 7 652 BSRC  (12.160) rlunadr]urjauu V139 nSOVIY
KBANK 6,174 TTB  (10,134) AUIRIoATUU U1unudIvuu
KTB 5,502 BBL (9,732)
MINT 2,472 TISCO  (9,093)
HUMAN 2,073 BTS (9,081) )
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Foreign Net (Equity) - Accumulate

Unit : Million Baht

DAOLSEC

T
,‘:{'b & S s%“fg) & s\dﬁ 9‘?"‘& x» xéﬁ x\\éﬂ? ,“ﬁ? & &P yf s%"q? i x\"y 965"“ r xé“rfj xﬂ\’*“;ﬁj ,vﬂ‘:ﬁ 04-May-25
S - S A T M U U - S S S A A A
/\ 27-Jan-23 - 02-May-25 826 days
e ' ' ' ' ' ' ' ' ' ' ' Buy ' ' Sell
ADVANC 20,857 CPALL (38,603)
BDMS 15,203 PTTEP (25,775)
VaI 14,910 AWC (22,462)
SCB 7,193 AOT (20,417)
KBANK 4,706 TISCO (15,414)
BH 4,210 BSRC (12,411)
SAWAD 3,179 CPN (11,802)
KTB 3,023 BTS (9,629)
MINT 2,780 PTT (5,297)
2,741 HMPRO (5,180)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

27-Jan-23 -1 02-May-25 826 days

Buy

/]

I

|

|

|

i
ADVANC 20,857 i CPALL  (38,603)
BDMS 15203 ! PTTEP  (25,775)
VGI 14910 1 AWC (22,462)
SCB 7,193 L AOT (20,417)
KBANK 4,706 | TISCO  (15,414)

I

|

|

|

|

|

|

|

|

|

\

BH 4,210 BSRC  (12,411)
SAWAD 3,179 CPN (11,802)
KTB 3,023 BTS (9,629)
MINT 2,780 PTT (5,297)

~_---------------—

coM7 2,741 HMPRO  (5,180)
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Dicend . Dividend Stocks
Stocks B
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

SAT
NER
SIRI
ICHI
sSCB
PRM
PTTEP
KKP
SPALI
TISCO
QH
M
TTB
WHAUP
TOP
TCAP

11.30
4.10
1.39

12.00

118.50
6.05

97.50

47.25

16.00

97.50
1.50

19.10
1.83
3.34

26.00

47.50

Last price Last DPS
Bt/sh

1.24
0.31
0.08
0.50
8.44
0.24
5.13
2.75
0.85
5.75
0.08
1.00
0.07
0.19
0.70
2.05

Est DPS
Bt/sh

1201
0.40
0.141
109:
10.51]
0.531
8.19|
3.771
1,071
7671
0.121
147:
0.131
0.241
1.89]
3.401

25(f) div yield

%
10.62
9.76
9.71
9.12
8.87
8.76
8.16
7.98
7.94
7.87
7.87
7.7
7.32
7.28
7.26
7.16

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

13.22
38.61
51.70
4755

1,477.55
46.79
1,363.76
335.52
136.96
743.10
22.46
17.41
606.15
10.26
501.32
56.72

Stock

NYT
PIN
AP
KTB
SAPPE
TASCO
STA
GABLE
STGT
BAM
THANI
ILINK
NETBAY
SAK
INET
KCG

3.38
6.70
7.80
21.70
35.25
15.20
14.00
3.18
7.20
6.30
1.46
5.70
20.60
3.88
4.64
8.95

Last price Last DPS
Bt/sh

0.42
0.76
0.60
1.55
2.25
0.90
1.00
0.27
0.50
0.35
0.07
0.42
1.18
0.18
0.12
0.41

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.40 1
0.55 |
0.60 |
150 I
2.40

1.02 1
0.90 1
0211
0.43 :
0.371
0.08 I
0.32 |
1.06 |
020l
0.23l

25(f) div yield

%
11.831
8.21,
7.64]
6.921
6.821
6.71|
6.46 1
6.45 |
5.97)
5.86 |
5621
551:
5.12)
5.031

4.961
1

0.47 o o o o s o 58t

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

12.6
17.0
95.8
1,430.1
23.6
29.1
48.2
3.32
20.72
91.09
9.45
2.83
20.08
7.42
17.68
7.42

High Dividend : Property Fund & REIT

ey ——— 04-May-25
div yield last
Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
year
(%) (times) Bt mn

AIMCG 2.00 0.06 0.00 : 18.00 : Quarter 0.80 #N/A
TTLPF 12.20 0.50 213 1 17.55 Quarter 0.18 Leasehold
SRIPANWA 4.96 0.22 0.50 : 17.34 : Quarter 1.17 Freehold
MJLF 3.88 0.20 0.56 1 15.97 1 Quarter 0.60 Leasehold
POPF 5.75 0.17 0.00 | 1513 ] Quarter 1.13 Free&Leaseho
BWORK 4.60 0.17 0.23 : 14.24 : Quarter 0.79 #N/A
SPRIME 3.94 0.13 0.52 ) 12.69 Quarter 0.17 Leasehold
KTBSTMR 5.65 0.18 0.00 : 12.39 : Quarter 1.02 #N/A
WHAIR 4.64 0.06 0.63 1 11.97 | Quarter 2.48 #N/A
3BBIF 5.90 0.16 0.69 : 11.86 : Quarter 39.40 #N/A
CTARAF 4.58 0.13 0.53 : 11.64 : Irreg 0.32 Leasehold
GVREIT 6.85 0.21 0.78 | 11.57 Quarter 3.52 Leasehold
HPF 4.60 0.13 0.53 : 11.57: Quarter 0.19 Free&Leaseho
ALLY 4.66 0.13 0.00 1 11.27 | Quarter 0.65 #N/A
DIF 8.15 0.22 0.89 : 10.91 : Quarter 81.30 Freehold
LHHOTEL 12.60 0.39 1.22 1 10.58 j Quarter 36.49 Free&leaseho

(update dUnHa:zHTIASY)
% / ™

<P



DAOLSEC

usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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WaNSs:=NUVaINISanNadvaIsIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 26-Apr-25
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Market Indicators



Calendar (Week)

Date Country Event Period Surv(M) Prior

6-May CH Caixin China PMI Composite Apr -- 52
TH CPlYoY Apr -0.1% 0.8%

7-May TH Consumer Confidence Apr -- 56.7
us FOMC Rate Decision May-25 4.2% 4.3%

8-May US Initial Jobless Claims May-25 -- 241k
9-May CH Exports YoY Apr 0.0 0.1
CH Exports YoY CNY Apr -- 13.5%

10-May CH PPl YoY Apr -- -2.50%
CH CPIYoY Apr == -0.1%

13-May uS CPl MoM Apr -- -0.10%
US CPI Ex Food and Energy MoM Apr -- 0.1%

US CPIYoY Apr 2.5% 2.4%

us CPl Ex Food and Energy YoY Apr -- 2.8%

15-May EC GDP SA QoQ 1QS -- 0.4%
usS Retail Sales Advance MoM Apr -- 1.4%

us PPl Final Demand MoM Apr -- -0.4%

us Empire Manufacturing May -- -810.0%

us PPl Ex Food and Energy MoM Apr -- -0.1%

USs PPl Final Demand YoY Apr -- 2.7%

us PPl Ex Food and Energy YoY Apr -- 3.3%

uS Initial Jobless Claims May-25 -- --

us Manufacturing (SIC) Production Apr -- 0.3%

16-May JN GDP Annualized SA QoQ 1QP -- 2.2%
us Housing Starts MoM Apr -- -11.40%

us Building Permits MoM Apr P -0.59% 0.50%

usS U. of Mich. Sentiment May P -- 52.2

DAOLSEC
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GDP vouUs:InAlu Asean
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DAOLSEC

Source : Bloomberg
(19-Mar-25)
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EPS (N1lsmann) vouds:inAlu Asean

India
5,000 31%
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EPS (Rupee) e GrOWth

Indonesia
750 5
600 g7o, 1%
450 43% 43% 22% 139,
300 %
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2015 2017 2019 2021 2023 2025(f)
EPS (IDR) e GTOWtH
Vietnam
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Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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S1AUNJURAU + NOJYAN

Brent Crude & Gold Price
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Shipping Index and Stock Performance 8-May-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

8-May-25 1,374.00 0.0% 1,374.00 0.0% 1,703.55 1.8% 1,473.00 0.0% 3.92 -3.0% 5.55 -5.9% 22.50 -0.9%
7-May-25 1,374.00 -2.3% 1,374.00 -2.3% 1,673.59 0.6% 1,473.00 0.0% 4.04 2.5% 5.90 4.4% 22.70 1.3%
6-May-25 1,406.00 -1.1% 1,406.00 -1.1% 1,663.07 0.0% 1,473.00 -0.9% 3.94 -2.5% 5.65 -3.4% 22.40 -2.2%
2-May-25 1,421.00 2.5% 1,421.00 2.5% 1,663.07 -1.1% 1,486.00 0.0% 4.04 -1.9% 5.85 -0.8% 22.90 0.0%
30-Apr-25 1,386.00 -0.9% 1,386.00 -0.9% 1,680.74 -6.2% 1,486.00 0.0% 4.12 1.0% 5.90 0.0% 22.90 -0.4%
29-Apr-25 1,398.00 -0.4% 1,398.00 -0.4% 1,792.57 0.0% 1,486.00 0.0% 4.08 -1.9% 5.90 -1.7% 23.00 -0.9%
28-Apr-25 1,403.00 2.2% 1,403.00 2.2% 1,792.57 1.6% 1,486.00 0.0% 4.16 -1.4% 6.00 -2.4% 23.20 1.3%
25-Apr-25 1,373.00 1.5% 1,373.00 1.5% 1,764.65 2.1% 1,486.00 0.0% 4.22 2.4% 6.15 0.8% 22.90 0.4%
24-Apr-25 1,353.00 4.1% 1,353.00 4.1% 1,728.77 2.0% 1,486.00 0.1% 4.12 0.0% 6.10 -0.8% 22.80 0.4%
23-Apr-25 1,300.00 3.1% 1,300.00 3.1% 1,694.80 2.1% 1,485.00 0.0% 4.12 2.0% 6.15 5.1% 22.70 -0.9%
22-Apr-25 1,261.00 1,261.00 1,659.66 1,485.00 4.04 5.85 22.90

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
1,500
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1,600.00
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED :; Million USD
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Bloomberg

Fed & ECB : Assets Purchase (QE Program)

6,663,493

4,061,7

4-U.n.-18 4-U.A.-19 4-u.A.-20 4-U.n.-21

—FED Reserve Balance Wednesday Close

4-U.n.-22

4-U.n.-23

4-U.n.-24

4-U.A.-25

5,600,000

5,100,000

4,600,000

4,100,000

3,600,000

3,100,000

2,600,000

2,100,000

1,600,000

—ECB Balance Sheet (Million Euro)

DAOLSEC

: Million EUR

ECB




700,000.00 -
600,000.00
500,000.00
400,000.00
300,000.00
200,000.00
100,000.00

(100,000.00) -
(200,000.00)

4-5.a.-19

14-7.a.-19 !
25-1.a.-20

15-n.@.-20

- 70,000,000

65,000,000

60,000,000

55,000,000

50,000,000

45,000,000

40,000,000

35,000,000

30,000,000

25,000,000

- 20,000,000
O N AN NN OO ND N
ANAN AN AN AN AN AN AN AN AN NN NN
L1, 0000009000000
azaldlJIIgIIIdIay
Ec=m gl aI¥getgg
+TTO eI T 2252353

o o~ (o] o™

I FED Reserve Balance Wednesday Close

- Bloomberg United States Exchange Market Capitalization USD
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' 6-u.m.-21
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12-w.a.-21
15/9/2021
27/10/2021
8/12/2021
19/1/2022
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1,780.00
(19,396.00)
(2,586.00)
(14,256.00)
(6,680.00)
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(31,496.00)
(16,945.00)
(9,584.00)
3,123.00
(3,354.00)
(15,689.00)
(17,192.00)
3,830.00
(825.00)
(90.00)
(18,304.00)
2,348.00

8/1/2025
15/1/2025
22/1/2025
29/1/2025

5/2/2025
12/2/2025
19/2/2025
26/2/2025

5/3/2025
12/3/2025
19/3/2025
26/3/2025

2/4/2025

9/4/2025
16/4/2025
23/4/2025
30/4/2025

7/5/2025

6,807,894.0
6,788,498.0
6,785,912.0
6,771,656.0
6,764,976.0
6,767,671.0
6,736,175.0
6,719,230.0
6,709,646.0
6,712,769.0
6,709,415.0
6,693,726.0
6,676,534.0
6,680,364.0
6,679,539.0
6,679,449.0
6,661,145.0
6,663,493.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD) Growth

140 25% 12 173 30-5.A.-16 66,383,155
106os0 03 s P 29-6.A.-17 81,434,892 23%
100 ¥ 87 [19% ] | 19% ~l 31-5.A.-18 69,647,068 -14%
5 80 70 \ L ] 31-5.A.-19 86,990,167 25%
g \ V/ 31-5.A.-20 103,229,711 19%
gl \ / 31-Dec-21 121,522,850 18%
0 e 105 30-Dec-22 97,867,296 -19%
MIIRilie o> D> D P 29-Dec-23 111,605,590 14%

o o o oF & N & g
MM M A 8-May-25 123,386,663 11%
— ——Growth

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021
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P/E patnrudnnye

4pEEEEEEER®

Market P/E (current & Forward) ST, 04-May-25
P/E Ratio = P/ERatio s  P/ERatio
Index Name country Index Trailing 12M = Forw ard ('25) = Forward ('26) D|V|de.nd ) Curr(.ent LAST_UPDATE EPS
. . Yield Earnings Yield (current year)
Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,542.49 14.48 = 13.78 = 12.93 4.26 6.90  02-May-25 112.0 s
PSE - PHILIPPINE SE IDX PH 6,411.86 11.50 . 10.32 : 9.38 3.06 8.70 02-May-25 621.8 dEuaug
Straits Times Index STI Sl 3,845.14 12.20 = 11.93 11.46 5.04 8.20 02-May-25 322.9 gl
KOSPI INDEX SK 2,559.79 12.55 E 9.17 = 7.89 2.27 7.97 02-May-25 279.4 nwild
_ TAWANTAEXINDEX _ TA 2078764 | 17.79 % 1497 % 1815} 275 562 02May-25 13885 li
. STOCK EXCH OF THAIINDEX__ 119898 : 3L 02-May-25 " 90.7 ' (SET)
g » . . 2 ms (SET50)
80,501.99 . . 21.67 = 18.86 1.26 4.23 02-May-25 o Buide
JAKARTA COMPOSITE INDEX 6,815.73 6.78 = 11.08 E 9.99 4.25 14.75 02-May-25 615.4 suladidy
HO CHI MINH STOCK INDEX 1,226.30 3.83 & 10.09 = 8.25 1.90 26.08 29-Apr-25 121.6 Asaww
SHANGHAI SE A SHARE INDX 3,436.49 12.83 & 12.52 ; 11.31 2.97 7.79 30-Apr-25 274.5 35u (A-Shares)
SHANGHA| SE COMPOSITE 3,279.03 12.84 1252 . 11.31 2.97 7.79 30-Apr-25 261.8 35u (Composite)
HANG SENG INDEX 22,504.68 11.38 E 10.26 = 9.49 3.78 8.79 02-May-25 2,193.0 sasns
DOW JONES INDUS. AVG 41,317.43 2293 = 2031 = 17.98 1.73 4.36 03-May-25 2,033.2 w339 (Dow Jones)
S&P 500 INDEX 5,686.67 24.33 ;. 21.67 = 19.15 1.34 4.11 03-May-25 265.1 awiyy (S&P-500)
NASDAQ COMPOSITE 17,977.73 33.62 = 26.93 & 23.13 0.74 2.97 03-May-25 665.3 w3+ (Nasdaq)
CAC 40 INDEX 7,770.48 16.06 E 15.16 = 13.74 3.07 6.23 02-May-25 5125 ussas
DAX INDEX 23,086.65 18.54 = 16.17 E 14.37 2.53 5.40 03-May-25 1,427.5 esiin
NIKKEl 225 36,830.69 18.27 . 18.99 = 17.32 1.99 5.47 02-May-25 1,920.9 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,129.62 14.54 15.00 ; 13.66 3.27 6.88 02-May-25 141.9 4lsu (300 w3un)
Euro Stoxx 50 Pr EC 5,285.19 15.39 = 15.13 = 13.92 3.04 6.50  02-May-25 349.2 5 (50 wish)
STXE 600 (EUR) Pr EC 536.43 14.89 = 14.82 = 13.34 3.27 6.71 02-May-25 36.6 51 (600 vish)
MSCI WORLD MULT 3,724.62 21.39 = 19.21 = 17.17 1.83 4.67 03-May-25 192.0  amavulan (MSCI)
% R Source : Bloomberg
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Total Return Index : wamdulnuaINNIsavnulunatnng funna:govioan

MSCl World | MSCI EM S&P-500 | SETindex ] NASDAQ

Total Return Total Return D* Total Return| SD* Total Return| SD* Total Return Total Return| SD*

5 day 11%| 25% 1.5%| 25% 1.8%| 4.2% 0.8%| 5.1% 3.4%| 14.0% 0.4%| 10.2%

1 month 0.3%| 340% 0.5%| 34.0% -0.1%| 37.5% -1.1%| 48.8% 38.5%| 30.1% 0.0%| 58.8%

3 month -8.6%| 225% 2.4%| 23.4% 1.8%| 25.7% -7.5%| 31.2% -6.8%| 229% -11.0%| 39.0%

6 month 0.5%| 17.3% 0.1%| 18.0% -1.0%| 19.8% -2.1%| 24.2% -16.2%| 18.2% -4.0%| 30.9%

9 month 4.8%| 16.0% 38.7%| 17.6% 4.3%| 19.3% 3.3%| 21.4% -6.3%| 16.8% 2.0%| 27.8%

12 month 12.2%| 14.5% 9.1%| 16.3% 10.8%| 17.9% 12.5%| 19.3% -9.0%| 15.2% 12.6%| 25.5%

Month to date 0.0%)| #piv/0! 0.0%)| #piv/0! 0.0%)| #piv/0! 0.0%)| #Div/0! 0.0%)| #piv/0! 0.0%)| #piv/0!

Quarter to date 0.9%| 332% 1.3%| 33.8% 0.7%| 37.2% -0.7%| 47.7% 4.4%| 30.0% 0.9%| 57.4%

Year to date -0.4%| 20.0% 4.3%| 20.7% 2.6%| 228% -4.9%| 28.0% -12.5%| 20.8% -9.5%| 35.6%

2U 14.7%| 124% 9.5%| 14.5% 9.2%| 16.0% 17.3%| 15.9% -8.3%| 135% 20.4%| 21.3%

3u 10.3%| 74.4% 3.8%| 15.6% 8.9%| 17.3% 12.2%| 18.5% -7.4%| 128% 13.2%| 24.2%

40U 6.1%| 14.2% -2.2%| 15.9% -8.0%| 17.4% 9.1%| 17.9% -8.7%| 124% 6.5%| 23.6%

5U 13.6%| 14.2% 6.5%| 16.0% 5.7%| 17.4% 16.3%| 17.9% 1.4%| 136% 16.1%| 235%

10U 8.6%| 14.7% 38.1%| 716.2% 3.6%| 76.6% 12.2%| 18.4% 0.7%| 74.9% 14.4%| 22.2%
Remark : Total Return 5mmn5ue!mﬁ'w|ﬁuuﬁu5uusnva\n§:)\1|omﬁu<1 4-May-2025 Source : Bloomberg

SD* = Standard Deviation USuidu Annualized
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SET Index Target for 2024 SET TARGET SET INDEX
7-Mar-25 Worst Base Best 1194
-0.75SD -0.5SD --0.25 SD
Net Profit Growth EPS 15.39 16.05 16.70 Forward P/E
Year 2020 41.8
(Exclude THAI) 54.9
Year 2021 1,016,531 89.2 13.39
Year 2022 1,001,815 84.0 14.21
Year 2023 75.8 15.76
Year 2024
Base 72.8 16.4
SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,367 Mil. Shares
Year 2025
Best 1,100,417 88.3
Base 1,082,407 86.9 1394 13.7
Worst 75.9
SET Target for Year 2025 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 16.0 (-0.50SD) ; Share = 12,461 Mil. Shares
Year 2026 1,108,419 88.9 1485 13.4

SET Profit for Year 2026 : Estimate Net Profit Growth = 3.8% (Prev=8.7%) (Bloomberg Survey ;21 Feb 25) ; P/E=17.3x (Avg.P/E)

Remark : Year 2021-2026 Exclude "THAI", STARK

Shares

10,840

11,400

11,920

12,264

12,367

12,461

12,461

Share Dilute

4.8%

5.2%

4.6%

2.9%

0.8%

0.8%

0.0%



Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Mar 2025) .... ‘li53u1l 2020 (2197 1Ann155v116 Covid-19) 09-Apr-25
ALRAn 17.3 w0 ; 1SD=2.61
40.00 - 5 55p=18.611n
-0.5SD=16.0 YN
-1SD=14.7 N
35.00 - _15S5D=13.41
Ll
o
30.00 -
o)
p -
:
£ 2500 -
20.00
Avg. P/E
15.00
12.34
10.00
B 6 & P Py o o X 2 2 o P fiig big & &
Q/O Q' () Q' () 60 00 ) Q éo () Q' 60 ) Q )
v ¢ ¢ ¢ F ¢ & & & & & & ¢ & & &
——Forward P/E (Current Year) - -1SD e -0.5SD  ----- Average=17.4x oo 058D -1.5S8D

By Strategy Research

(€ 023511800 @) www.daol.co.th
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Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 4Q-2024 DAOLSEC

SET: Net Profit & Net Profit Margin SET : Net Profit Margin
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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