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(+) CKP o/101 4.50 UTn) 2Q24E ISUWURD 1a:9-WUAdIAUTU 2H24E 97N

La Nina
Calendar
Date Country Event Period Surv(M) Prior
1-Yr Medium-
17-Jun CH Term Lending Jun-17 2.5% 2.5%
Facility Rate
New Home o
(Shn Prices MoM VY B Ul
Industrial o o
CH Production YoY May 6.1% 6.7%
Retail Sales o ®
CH Yoy May 3.2% 2.3%
us Empire Jun -13.4 -15.6
Manufacturing
18-Jun EC CPI YoY May F - -
Retail Sales
0, 0,
us Advance MoM May 0.25% 0.00%
Manufacturing
us (SIC) May - -0.3%
Production
TH Car Sales May - 46,738
19-Jun JIN Exports YoY May 13.1% 8.3%
20-un  CH 1-vear Loan Jun-20  3.4% 3.5%
Prime Rate
us Inmgl Jobless Jun-15 . 249k
Claims
Housing Starts o o
us MoM May 0.6% 5.7%
Building Permits o A6
us MoM May 1.2% 3.0%
21Jun US Existing Home May 1.5% 1.9%

Sales MoM

Analyst: Mongkol Puangpetra (Reg. no. 1937) & Fundamental Research Research Team
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News Comment

(+) ONEE (/101 4.90 un) Isniva:aswanuulnsuna 2
Inisu

W1gunasnuauWus vod ONEE 1Iwglu 2Q24E Anawan1sAMItudnu
IRUINIAAIAU KAJRINABUINUGEIY prime time [ASUADWTLUEIGERTU
a:AS¥ou prime time Ing1doy “aunsUAUSa” ISMAVEIRY 7.77 aznu
oneD Original 981J “UunanAnin1” TASuAdTUTdyUOEWINOURU
d1Sussnv copyrights DiudlUUIAUINA 3nAY Artist Management 6
iFUInlnAIRUsDItou 18U “90Tuld Twsn” TasuAnidonidu presenter,
brand ambassador fUIUSUFABULNVedINazFAaUs:INA dounualiiu
2H24E ANIN9:-WUDIAFNGN 1H24 91nFSd oneD Original 3n 4 1809A
S00ONDINTA lla: event & artist management [/1AU

DAOL : Outlook fisioitioy 1s7duuuadduuonanus:iiuinisiu Tng
TouriU 1IsTUsTUrNIsaNS 2Q24E A 136 &1UUNN (+12% YoY, +338%
QoQ) NSIAVEYAD MNSIVIATIBEUINSIAD YoY IIKIAUTN QoQ
MIUNANNA, $191R copyrights, radio, events In YoY, QoQ AaUs=uncu
Msrinlsansy 2024E 1s1AdUs:unuNsintsansy 2024E A 530 &1u
uln (+5% YoY) 21N 1) s181ASouvVEIg6d +6% YoY a1nsala
advertising +2% YoY, copyrights +3% YoY, event business +15%
YoY, Radio +20% YoY, 2) GPM V&80 910 utilization rate USUADA
VU na:s191@ Radio & Event business 1 high margin US U9V U
luzun “§o” s1ANIJAHUNEA 4.90 UIN 54 2024E PER 22.0x 9IS
MU 157890U ONEE 9InA9UKanranslussne dosann1siamaidn
Ruluunun Tngdndousalsinniuununagi 43.2% vaasialisou
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(+) CKP (§0/101 4.50 U1n) 2Q24E 1ISUWUFID 1a:9:W UD
Inufu 2H24E 91n La Nina

AVAnIUzUN “Fo” Ia:s1AITNHUNER 4.50 UAN 39 DCF (WACC 5.5%, TG
0%) AutiisUs:10urISUNG 2Q24E A 25 &uunn (ViAnu -41 &7Uu1n
Tu 2Q23, vinnu -242 &uunn U 1Q24) waus:nounisWugd YoY 910
TAsunstniu 2 usksdInNsunlsRAIa:auIsnWaRTWWATEUNTUDENITD
GudAry Tuvrusi QoQ Wuﬁomndﬁunﬁv\ma Inods:zI0un1swaniwwA
Tnsunstndu 2 +73% Yo, +37% QoQ ia:TnsinsTuezush -5% Yoy,
+18% QoQ 10ouFUgIAIUS-UNTUNSANTSUNAT 2024E A 1.8 Wudu
U1N (+21% YoY) I 1H24E waus:nounisanad YoY IHAIR3INISIAR
El Nino TugaJ 2H24E 9:3nisswaus:naunisiu 1H24E [is1AAU
underperform SET $19 -2% [0y 3 IFoURLIULN AAUINIUDILILWA
Usznounis 1H24E AgulumibeIAivu Yoy Nuendedungniaias
wans:Nu El Nino §90¢ agNIsAinuAInINISIuadvay El Nino Tugou
2H24E 1a:n1sV1IN&You high seasonlulinsiuna 3 2:10ud9980u KU
NAauun outperform 1
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Market

e nsUnolaudnainAubovasndnuoniuduiuns (17 0.9.) dounsl
S&P500 Ila: Nasdag Uarindole Inglsisukuuanniunduinalulagnwa
Yuvusuns:ianoudsudrynyus:aug (Al vru:r‘it]nadquﬁum\“/aga
IFISUINIVOVAKSY AN SIidAIADUIRUVOUIFIKtINASUNANSNaWaKSY
(wWe) I oK1 a Yy ruUaE AANulsuneNIsITUVOdIWA FsdIoae
anannssuAolouddnn 38,778.10 9A IWUVU 188.94 9A 1o
+0.49%, 61U S&P500 UnR 5,473.23 90 INUVU 41.63 90 180 +0.77%
la=6vsti Nasdaq Unf 17,857.02 90 IWUVU 168.14 90 180 +0.95%

* nanfuglsUUnuonidntiosiuduauns (17 0.6.) Ingrungusuinis
la:nauinAlulaganaovuINNMssatadiudUAKHRLIULY KaINRaA
snnifeonuAUTUItiuaunuNsidedlusuiAa Nud st STOXX 600
Unnannfs=iu 511.49 9n INUVU 0.44 97 180 +0.09%

® (il CAC-40 marniuulsuiAalnn 7,571.57 9a INUVU 68.30 9n
h§o +0.91%, Asl DAX nalnKulgasuiUan 18,068.21 9 INUVU
66.19 90 néo +0.37% la:Asd FTSE 100 na1nAK uasunoudnn
8,142.15 yn anad 4.71 9, 18 -0.06%

° mamﬁuaoumauﬂmauﬂuﬁuﬁ 3 AnronuluduIuns (17 U.9.) Nou
nisidaiwgvoyauiwWana:n1susyuulyulgnIsSiUVaIsUIAISNAaNy
390y (BoE) udUm K InuAuNduIriodislan-omannssusovay nav
Juilnieioyaniswanningnannssudoullo Al sl FTSE 100
nanAruasuneuUnn 8,142.15 9 anau 4.71 9n nio -0.06%

o AryryrdIunuIoarIinga (WTI) naindouesnUawavundn 2% Tu
5uduns (17 0.0.) TnoUsudousoItiodnndUnKRIED viuSuyuUey
voniRanuIuoltiveUauAtndulunanalan Aud dryryrdhuau WTI g
UaUIdiouN.A. INUTU 1.88 noaans no 2.4% Unf 80.33 noaans/
unsisa

e doudryryrUnlusuiusun (BRENT) ddusuidioud.n. INUTU 1.63
noaans néo 1.97% Unn 84.25 noaans/unsisa

e dryrunavAnaintosasndnsovadlusuduns (17 0.9.) 10edan

NsARASTUVOIINSIWanaUINUWUSURSSIUNaansgIidudadunmadu

nan uena N UnanuduannisiionsednedAlugu=aunswen

Jaonne navenaniunisnifuinsonstunisidodludsaiAaisuwou

Aangay AU dryryanadAnmann COMEX (Commodity Exchange)

dauouifoua.n. anad 20.10 noaans néo 0.86% UAR 2,329.00
o NOaANS/00US

SECURITIES (FHATLAND) PUsLIC ©

Economic & Company

o  WHAUP Udlna ssfioth-w nuu

WHAUP n8ufisneladdiauln 2 nan 1ssnyuannssiovigdvau
IWUVU 15% U1ogR 178 d1ugnuARIuAS IAUKUNVEIIRAIANGL
anAnulula:AngUs:inA doudsunruniswantwinlnuinnan 10% i
1,000 1UN=9M5 WSouauUs:-yawaNUKYUIFoUSoUded Nalsans au
Ia:ve:

® JMART INSU9:81061IIL! BuINOS-SGC nnlsvowd

onfink" alonauiaunsn LUt JMART-SINGER lia: SGC Insuna 2/67
1inulngy ouruunnlsl 67 INSuUa:s19mILUDU [nglawnagns
Locked Phone unt&nugainesiia: SGC nudasin:uu dou JMT 1aurdn
FontiWudN 2,000 &UUN aﬁﬁﬁaa flsAnauvuulmso Ywsuvene
awnoUs:inA AA IPO Tnsuna 1/69

® 4 Auriin SET50 mUAIA BCP-BJC-ITC-TIDLOR
natananndweid Us:n1ARuIiia-eonmst SET50 AU BCP BJC
ITC TIDLOR &2u SET100 U1Ing JAS CKP MBK PRM QH SKY l1a:
TIPH

¢ ORI au Q2 Tou 3 Aouln 1GnFonsou 5 Wudu

ORI Iwglnsuna 2/67 Inuntinlou 3 noulniasalku Ts 095U INUNS
BUInESIBUT-0089U UAN lous Iwag uunus aindu-0osiu iwag A8
onu @nBu 1GnSenndn 5,000 &uun Anidu 80% vadyarilnsins
AJKUA 6,600 d1UU1N veuzA A§Jdnavdolounaulniadelnuan 5
Tnsanns 1Gndon 75% veayarlAsIN1sAInUA 9,400 &uuin

e BTS 0gudvaedindoinnanid swu.duWunURRsovgUNsH
NS:NSoVAUUNAL PSIIAIIWSaUsSNIWWNaadIndog navnauudn
USNNSASU 23 anTNdomdis 16 0.9.ALULY &) swu. fdu BTS IU
Ao nsovaeugUNsniseuro-s19918TwNN 2 1IKoU 9INIALNN 6
IFfou finu BTS quindandey Al 13Tsivuousn enduisiounuininwy
AEadng

® GPSC IfinsAns:AU 'AA+" d:rloudniu:ssnInNsa

NSaIsNfY AVSUAUAULUNIGafio GPSC As:AU AA+ fouludliu
Stable a:rfounouIVaINSyN1sA1IdUSSA Y nagnsnisiaulniu
9narnssUlWWIIa:usANssSUWAIIU Us:nounuaniu=n1sidun
NIy wdouTuindounsiaulnnIssAvnVlula:ANIUS:INA donsunAU
msiasuilavinsudwasinulan
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Corporate Governance Report of Thai Listed Companies 2023

CG Rating by the Thai Institute of Directors Association (Thai IOD)

Score Symbol Description ADHUNY
90-100 AbLAAA Excellent AIaA
80-89 AAAA Very Good AN
70-79 AbA Good A
60-69 AA Satisfactory Awold
50-59 A Pass WU
<50 No logo given n.a. n.a.

aunAudaiasuaniiunssunisusening( IOD)

wadsoansrinnugIanaNIsusBnenN:IouRlanIldt 10uwanlfnnsdsoviia:Us:0uTolyaRusEnaAN:IDoulunannanndweiras:InAlng ia:
nanArannswe 15U 19 To (“usBnNeAN:ITuU") IUAIWEFoaNsIstu: aziduleyantjasnunaluanuisniindils wadrsovsunanadaiumstiniausvoyalu
LUUIVaIUARaNIgUDNFADUINSZIUNSANAUQIafanIsvoIusEnenn:idou Inaldlsidunisus:iduwanisugusiviukdonisanituianisvosusenamn
n=108u SnMullETETeyaniuiuvesusnean:IdoulunisUs:10u fudu wadhsovnianatilulfidunissusestiuwanisugumuundonisAidunisvod
uSBnaAN:ITsU Na:TutioldunstiAiu:untunisasnulukannsweivodussnamnn: JourSoAiiu:unlne Gidioyadunosigdvnsnuryrnuvesnuioiunis
sips1-HIa-anautalunsidioyaln q AiRuonuUSBNeAN:IToURIdAUWad1sIT

At uSBNrannswe mle (Us:nAlng) $1An (Unsu) DIESudurdosusedtinonuAsuioula:nNEiouvewad1soaaINand

DAOL: ADJHUNEVOIANIUEUA

“Fo" itosansnATaguu Mg yarmudeduliugu InsAarduwanauinuVum 10% (IUsouiiuduwa)
“fo” |L“ja\mnswmdva‘70u fndn Lgammudv%\ﬁugwu InuAIRAMIIWaNDUIINUS:KIW 0% - 10% (Iusouiiuduwa)
“vg” |L“ja\mnswmdva‘70u gundn Lgammudv%\ﬁugwu (lusouRuduwa)

HUIEINE) : LIAROUINUAAIARIIO IR WA IIEVOIRa AN T Héoanailuviu:-tu

|OD Disclaimer

The Corporate Governance Report (CGR) of Thai listed Companies is based on a survey and assessment of information which companies listed on
the Stock Exchange of Thailand and the Market for Alternative Investment (“listed companies”) disclose to the public. The CGR is a presentation of
information from the perspective of outsiders on the standards of corporate governance of listed companies. It is not any assessment of the actual
practices of the listed companies, and the CGR does not use any non-public information. The CGR is not therefore an endorsement of the practices
of the listed companies. It is not a recommendation for investment in any securities of any listed companies or any recommendation whatsoever.
Investors should exercise their own judgment to analyze and consider any information relating to the listed companies presented in this CGR report.
No representation or warranty is made by the Institute of Directors or any of its personnel as to the completeness or accuracy of the CGR report or
the information used.

DAOL’s Stock Rating Definition

BUY The stock’s total return is expected to exceed 10% over the next 6-12 months. The stock has good
fundamentals and attractive valuations.

HOLD The stock’s total return is expected to be between 0% - 10% over the next 6-12 months. The stock has good
fundamentals, but may lack of near-term catalysts or its valuations are not attractive.

SELL The stock’s total return is expected to fall below 0% or more over the next 6-12 months. Stock should be sold

as negative total return is anticipated due to deteriorating fundamentals compared with its valuations.

The stock’s expected fotal return is the percentage difference between the target price and the current price and excludes dividend yields.

Disclaimer: Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL SEC
makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOLSEC has no intention to solicit
investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability for any loss or damage of any
kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved. This report may not be reproduced, distributed
or published by any person in any manner for any purpose without the permission of DAOL.SEC Investment in securities has risks. Investors are advised to consider carefully before making decisions

un3iAsKatutIArVUTREUSENaNNSWE Ao (Us:inFlng) 310A (UKBU) T3nnUs:auAilolniayona:iugnwsunains: HTmquauaUs nounsAnauTovaIUnadnunalu Imuommvuuuwumuva\]vauanm
ILJmluumaaﬁmsmvuaumonalm Ia:DlATIAUNBYBOUMSBUNFSorSounannaweilsiogTn Mutiu USBNKANNSWE 1ARGIOAN 91AR (UKBU) F:TUSURRBOUREAoUIFsKETAY AIRATUINNNSIEUNSIASI:HK
auutnuNRsYiia:N WU lla:valktnadnuldnawloWanstunagsounaunounIsAnaulvainu

dounuioyalwuIAUTAR 02 351 1800
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