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Technical
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Company Report

(+) OR @o/1th 16.00 UN) AAUSLICUVE 4Q25E Wusd; Sudlonialfu
M&A Tull 2026E

Date Country Event Period Surv(M) Prior
ECB Main
18-Dec EC Refinancing 18-Dec 2.15% 2.15%
Rate
us Inmgl Jobless 13-Dec _ 236k
Claims
us CPI YoY Nov 3.07% -
19-Dec  EC Consumer Dec P -13.68 -14.2
Confidence
Existing Home ® 6
us Sales MoM Nov 1.14% 1.20%
us Y. of Mich. Dec F - 53.3
Sentiment
IN S(;Je Target 46010 0.75% 0.50%
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News Comment
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e autinnoludnainiutovesndnauluduws (17 s.A.) Vru:AAsT
Nasdaq lla: S&P500 Unanadiguiu 10osininainuinvigk ungu
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47,885.97 9A anaJ 228.29 9A héo -0.47%, Asd S&P500 UnR
6,721.43 9n anaJ 78.83 9 1o -1.16% Na=Aul NasdaqUnn
22,693.32 9n anaJ 418.14 9n 1o -1.81%
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e (il CAC-40 nannRULSIIAEUAR 8,086.05 9n anay 20.11 97 Ko
-0.25%, fsl DAX nanKuIsosulUAR 23,960.59 90 anau 116.28 90
h8o -0.48% A=Al FTSE 100 na1nruasunoulni 9,774.32 9m
IWUVU 89.53 9 o +0.92%
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KLINIQ snvenggiuusniIsgnanniaw:nd 1IUafa THE KLINIQUE

HAIR CENTER fugUanuwunsuouds suiwng American Board 1851

Aw Garinianavdsny 1InUKtng Medical Hair Center & Wellness Hub
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Corporate Governance Report of Thai Listed Companies 2024
CG Rating by the Thai Institute of Directors Association (Thai IOD)

Score Symbol Description AJUKUNY
90-100 AAAAA Excellent AIGA
80-89 AbAA Very Good AN
70-79 Ah A Good A
60-69 A Satisfactory Awold
50-59 A Pass W
<50 No logo given n.a. n.a.

dunAuauiasuanidunssunisusEning( 10D)

wadso9nsiNURIaRvNISUSBNIAN:ID8URIEAIIST 1Tuwanlionnisérsoviia:Us:IDuvoyanusdnenn:Idoulunanananniw dikuUs:InAlng ia:
nananannswe 15U 1 To ("USBNIAN:IDU") IUAIWEFoaNsTsU: lasiduloyaRtjaununoluanunsnindils waghsovsunaoduibunistiniausioyalu
UUUBWVaIUANANIEUDNFBUINSIIUNISANNURIaTaNIsveusEnann:iTau Tnelulhitunisds:iduwanisUfifuiunSonisaniiunanisyasusEnan
n=i0ou SnMullsTEToyaneTuvesusBnenn:IduulunsUs:I0u cadu wadsoanianitIuTgIdunissusavtiuwansUfuAvundanisAIGunisvod
UsBnaan:aTeu na:ludieidunisiiAniuzuniunisasnuiurannswevedusGnann:ideundoAiu:unlne Wigvoyadunosigaansruryrruvasnuiodlunis
dins:AilaAnautslunstiioyaln q AiNuouUSBNIAN:IToURIdAITUWAZNSoT

AU usBnranndwe Al (Us=inAlng) $11n (Urnwsu) Dlsdugundosusedtiunonuasutioula-nnsiodvelwadisoeninano

DAOL: ADIUKLNEVOIATIUEUA

“Fo oy nNs1ANT990U MINGA Yarnmudedeiugnu InsAarddwanauinuium 10% (UsouRuduwa)
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10D Disclaimer

The Corporate Governance Report (CGR) of Thai listed Companies is based on a survey and assessment of information which companies listed on
the Stock Exchange of Thailand and the Market for Alternative Investment (“listed companies”) disclose to the public. The CGR is a presentation of
information from the perspective of outsiders on the standards of corporate governance of listed companies. It is not any assessment of the actual
practices of the listed companies, and the CGR does not use any non-public information. The CGR is not therefore an endorsement of the practices
of the listed companies. It is not a recommendation for investment in any securities of any listed companies or any recommendation whatsoever.
Investors should exercise their own judgment to analyze and consider any information relating to the listed companies presented in this CGR report.
No representation or warranty is made by the Institute of Directors or any of its personnel as to the completeness or accuracy of the CGR report or
the information used.

DAOL'’s Stock Rating Definition

BUY The stock’s total return is expected to exceed 10% over the next 6-12 months. The stock has good
fundamentals and attractive valuations.

HOLD The stock’s total return is expected to be between 0% - 10% over the next 6-12 months. The stock has good
fundamentals, but may lack of near-term catalysts or its valuations are not attractive.

SELL The stock’s total return is expected to fall below 0% or more over the next 6-12 months. Stock should be sold

as negative total return is anticipated due to deteriorating fundamentals compared with its valuations.

The stock’s expected total return is the percentage difference between the target price and the current price and excludes dividend yields.

Disclaimer: Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL SEC
makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOLSEC has no intention to solicit
investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability for any loss or damage of any
kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved. This report may not be reproduced, distributed
or published by any person in any manner for any purpose without the permission of DAOL.SEC Investment in securities has risks. Investors are advised to consider carefully before making decisions
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