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Calendar (Week

CALENDAR

Date impact Country Event Period Surv(M) Prior
20-Apr * CH 1-Year Loan Prime Rate 46132 3.00% 3.00%
21-Apr * us Retail Sales Advance MoM Mar 1.40% 0.60%
21-Apr * us Pending Home Sales MoM Mar 0.63% 1.80%
22-Apr JIN Exports YoY Mar 0.1141 4.20%
22-Apr EC Consumer Confidence Apr P - -1630.00%
23-Apr * us Initial Jobless Claims 46130 209.50k 207k
23-Apr us S&P Global US Manufacturing PMI Apr P 52.7 52.3
24-Apr us U. of Mich. Sentiment Apr F 48.6 47.6
25-Apr * TH Car Sales Mar -- 48,242.0
26-Apr * TH Customs Exports YoY Mar 9.81% 9.90%
27-Apr CH Industrial Profits YoY Mar - -
28-Apr * JN BOJ Target Rate 46140 -- 0.75%
29-Apr TH Mfg Production Index ISIC NSA YoY Mar -- -0.04%
29-Apr * TH BoT Benchmark Interest Rate 46141 - 1.00%
29-Apr EC Consumer Confidence Apr F - -
29-Apr us Advance Goods Trade Balance Mar - -$98.5b
29-Apr US Housing Starts MoM Mar -- 7.20%
29-Apr us Building Permits MoM Mar P - -4.70%
30-Apr * us FOMC Rate Decision (Upper Bound) 46141 3.74% 3.75%
30-Apr * us FOMC Rate Decision (Low er Bound) 46141 3.49% 3.50%
30-Apr * CH Manufacturing PMI Apr - 50.4
30-Apr * CH Non-manufacturing PMI Apr - 50.1
30-Apr * CH RatingDog China PMI Mfg Apr - 50.8
30-Apr * T™H BoP Current Account Balance Mar - $2116m
30-Apr TH BoP Overall Balance Mar - $373m
30-Apr * EC GDP SA QoQ 1QA -- 0.20%
30-Apr * EC CPl Estimate YoY Apr P -- 2.50%
30-Apr EC GDP SA YoY 1QA -- 1.20%
30-Apr * EC CPlYoY Apr P -- 2.60%
30-Apr * EC CPI MoM Apr P -- 0.013
30-Apr * EC CPI Core YoY Apr P -- 2.30%
30-Apr * EC ECB Main Refinancing Rate 46142 - 2.15%
30-Apr * us PCE Price Index MoM Mar 0.70% 0.40%
30-Apr * us PCE Price Index YoY Mar - 0.028
30-Apr * us Core PCE Price Index MoM Mar 0.27% 0.40%
30-Apr * us Core PCE Price Index YoY Mar 3.17% 3.00%
30-Apr * us Initial Jobless Claims 46137 -- --
30-Apr * us GDP Annualized QoQ 1QA 2.20% 0.50%
1-May us S&P Global US Manufacturing PMI Apr F - -
1-May * us ISM Manufacturing Apr - 52.7
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AUn"Ka : TolasidrAryRsioadum (Key Highlights) DAOL SEC
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« M7 ladIulseau Fed aulni: aalenssnNanN1TANTEUIATUNIIRANANIT
LAFEUNIATAUNTUTAINITUANAY Kevin Warsh T1a1596 U9 lses1UsuIANg
AR &S (Fed) Tuiuavaisi 21 tu.e.
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23-24 1.8, A58

- dUavinvivaisdszmAnalsznaunis: UIENInHIasAUTRALAILNI LU
Jun1siulasunaaga Uilaa Tesla, IBM, Boeing agnauiainauantaas
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Strategy Research Department

Impact to SET Index (Points) 19-Apr-26
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Impact to SET Index £i1 s1AMRuUSUMdasiuiuduwasnesoutl
" FUnHU:-8.09

= jawnusunAS AVU “XD” dURKG : -5.9 9m

Symbol

KTB
TCAP
SCB
KBANK
BBL
LHFG
TTB
KKP
TISCO
CIMBT
BAY
CREDIT

X-Date

wl
10-04-26
16-04-26
20-04-26
21-04-26
22-04-26
27-04-26
27-04-26
29-04-26
29-04-26
30-04-26
05-05-26
06-05-26

Date

25-02-26
19-02-26
19-02-26
26-02-26
26-02-26
23-02-26
17-02-26
24-02-26
26-02-26
23-02-26
25-02-26
17-03-26

Share)

-

2.24
2.20
0.28
12.00
8.00
0.05
0.07
4.20
5.75
0.06
0.90
0.98

Announce Dividend (per Payment Date

30-04-26
30-04-26
07-05-26
08-05-26
08-05-26
15-05-26
20-05-26
21-05-26
19-05-26
21-05-26
21-05-26
22-05-26

Symbol

PLANB
SCB
MCS
CPAXT
KGI
SMIT
STGT
STA
BLA
SPA
KBANK
MODERN
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PSL
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HMPRO
BBL
SSP

NER
INETREIT
THAI

BR

X-Date

T
20-Apr-26
20-Apr-26
20-Apr-26
20-Apr-26
20-Apr-26
20-Apr-26
21-Apr-26
21-Apr-26
21-Apr-26
21-Apr-26
21-Apr-26
21-Apr-26
21-Apr-26
22-Apr-26
22-Apr-26
22-Apr-26
22-Apr-26
22-Apr-26
23-Apr-26
23-Apr-26
24-Apr-26
24-Apr-26
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Date

12-Feb-26
19-Feb-26
23-Feb-26
23-Feb-26
25-Feb-26
26-Feb-26
19-Feb-26
19-Feb-26
20-Feb-26
25-Feb-26
26-Feb-26
27-Feb-26
27-Feb-26
13-Feb-26
19-Feb-26
25-Feb-26
26-Feb-26
09-Apr-26
19-Feb-26
10-Apr-26
26-Feb-26
17-Mar-26

Share)

w

0.0435
9.28
0.7
0.53
0.31
0.14
0.5
0.5
0.48
0.1
12.00
0.15
1.11
0.1
0.21
0.22
8.00
0.12
0.26
0.0675
0.21
0.02

Announce Dividend (per Payment Date

8-May-26
7-May-26
7-May-26
7-May-26
7-May-26
7-May-26
8-May-26
8-May-26
7-May-26
7-May-26
8-May-26
7-May-26
8-May-26
7-May-26
8-May-26
7-May-26
8-May-26
8-May-26
7-May-26
8-May-26
18-May-26
15-May-26
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US : s198ouUsBnaAn:I0gudIAYyNInSuUUS-NIAYUNISIU  DAOL SEC

* nauvinalulagna:isipouAnInas: Tesla, IBM, Intel, SK hynix, Texas Instruments,
STMicroelectronics, Lam Research, SAP, Dassault Systemes

° na:umsﬁuua:msa\lr!u: American Express, Blackstone, Capital One, Moody's, Nasdag, DNB
Bank, HDFC Bank, ICICI Bank, KB Financial Group

¢ na:uqna'mnssu, N1sUU na:na1lnu: Boeing, United Airlines, Lockheed Martin, General
Electric, GE Vernova, RTX, CSX, Union Pacific

° nauwawuna:zinijadns: SLB, Halliburton, Baker Hughes, Eni, Freeport-McMoRan, Newmont,
Zijin Mining Group
° nejul'nsnumnuua:ﬁ'a: AT&T, Comcast, Charter Communications, Nokia, America Movil

* navdunitadinausinAnazgvnaw: Procter & Gamble, Boston Scientific, Danaher, HCA
Healthcare, Keurig Dr Pepper

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




HunDwans:nucaaQuU (SET Impact)

Insights
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SET Uaii 1,482.45 90 (anav 7.28 90 HD -0.49%) | yaAmsBoung 56,999.86 3uuln

SET Impact Gain mai Impact Gain
Name Impact Trade Change  XChg Volume Value Name Impact Trade Change  %Chg Volume Value
DELTA 15800 1.9800 0.3500 5.96% §72.96M 11,399,000 | |SCC 1.2600 1,0500 0.3000 0.36% 968,000 3,323,300
scC 0.3900 0.5%00 0.5970 0.58% 1,190.30M 8,273,200 (BCC 0.5900 7000 0.3375 0.37% 1,325,500 3,908,300
CPALL 0.3375 0.3375 0.3375 0.35% 186.90M 7,192,000 | |APRC 0.5500 11,1100 0.3000 0.56% 1,537,000 3,873,330
CPP 0.3300 1.3300 0.3300 0.32% 356.90M 2,687,000 |BRP 0.6300 5500 0.2600 1.39% 456,000 2,981,200
MER 0.3300 5900 0.2300 0.17% 196.99M 8,202,000 | |NOMEC 0.2500 3900 0.2500 1.39% 660,000 3,635,000
KSIO 0.3000 1,9000 0.2000 0.17% 786.00M 2,507,000 | TNA 0.2500 1,1500 0.2500 1.36% 576,000 1,604,500
GTE 0.3300 1,0600 0.3500 1.67% 121.50M 1,808,000 @ |BAU 0.3600 6600 0.1200 1.32% 209,800 580,800
LSM 0.3300 7500 0.3300 0.55% 106.00M 2,247,000 | (CPALL 0.2200 7800 0.1500 1.23% 213,800 990,500
SANT 0.3550 1.0300 0.2350 0.37% 121.05M 1,539,000 | |FWH 0.1500 1,0000 0.1025 0.74% 890,200 1,320,500
VER 0.2300 1,1500 0.1500 1.35% 83.0108 770,800 ‘ DELTA 0.2500 11,0000 0.2575 0.93% 566,000 1,392,400
|PTPAC 0.3500 3500 0.3300 1.12% 12.2K18 498,600 | |RNIL 0.1000 2180 0.0700 0.45% 288,000 345,300
SET Impact Loss mai Impact Loss
Name Impact Trade Change SkChg Volume Value Name Impact Trade Change 9%Chg Volume Value

ADVANC -1.1900 -1.1900 -0.8325 -1.19% 497.09M 1,389,000 | |RAC -1,1900 -1.1900 -0.8325 -1.99% 981,000 4,564,500
GULF -1,1900 -1.1900 -0.8325 -1.19% 506.00M 1,199,000 | (KIIR -1.1500 -1.1900 <0.1900 -1.11% 225,000 3,594,500
KTB -0.8325 -0.8325 -0.8325 -0.83% 205.00M 1,576,000 | |FART -0.8325 -0.8303 -0.8325 -0.87% 723,000 3,707,500
KTB -0.8325 -0.8325 -0.8325 -0.19% 125.50M 1,100,000 | |LED -0.8325 -0.8305 -0.5030 -0.83% 720,000 2,395,300
HERC -0.1900 -0.1900 -0.8305 -0.62% 62,218 420,000 @ |LBX -0.8325 -0.8353 -0.7825 -0.67% 117,000 1,483,900
HELN -0.1900 -0.1900 -0.2000 -0.33% 85,2008 500,000 @ |CRPAN -0.8325 -0.8300 -0.8500 -0.87% 75,000 150,000
UWIKEU -0.2800 -0.2800 -0.5825 -0.12% 62.00M 967,500 | |FIAX -0.8325 -0.2500 -0.8325 -0.03% 117,000 763,500
SMP -0.1700 -0.1700 -0.1920 -0.22%  125.59M 1,529,000 | |HNF -0.8325 -0.1900 -0.1525 -0.02% 1,123,000 2,992,800
HAC -0.2300 -0.5325 -0.1300 -0.30% 1,086.00M 1,359,000 | |PRBE -0.8325 -0.7500 -0.1325 -0.09% 713,000 1,736,500
GREEN -0.3200 -0.1900 -0.5850 -0.35% 32.2kM 509,000 | |EXPL -0.5250 -0.7900 -0.1205 -0.31% 116,000 620,000
GNINO -0.2900 -0.1900 -0.8720 -0.67% 132.20M 455,000  |(CRUTA -0.5650 -0.1900 -0.8325 -0.02% 58,000 425,000

Day Chart
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SET Index 1482.45 || Msiror 3.42%
Index 1482.45 || TF Change 0.23%
India Level 1482.45 || TF Chgnnge 0.25%
SET 56,999.86 || STSS 7.32%
SET Low 3.575 || SET Index as (n1) 93,11%
SET High 58.496 || SET Insiwess (#) 99.37%
SET Volume 168.79 || Perfarmwnce (M) -
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Fund Flow: as:udatvounuunavnudivsia

e ﬂS-llal\—)UnUCi1DU1ﬁ€TDHDUﬂ31UlUS‘l <UvdvuIAYIAAIN ulUuuduauvavavasua:Iusannav

e UNAvNUAILBIAWANNAUUINYIEENSEVKUN Ugu: AaoUuluUssINANGULSYUNSIEUAU
veusA g TuluUSINARAUUSOU L UAU

. uua[uunamaomodaaauanlhuq (Catalysts) -4,140.34 31uuan (SET+MAI)
nuuikunuIAwano:dvAS:LAIUNUAAUUT :

g90aU18dn5ydLUAAVNUIVBINAIFAIVAY

12-Month Rolling Sum of Net Equity and Bond Flows
20,000

15,000

- - 10,000
I I I W I 15-Year Median
e ——— - 5,000

——— =5,000

Millions of U.S. Dollars

-10,000

-15,000

A\ NotebookLM

2014 2016 2018 2020 2022 2024



UovadrAtuaods:ine: InHaa:iuaannatvlazsavllAvaasys

* ADIWKIVNISKYQBVAULKAD:
naomaownnumsUgomaaawuuaoastu
(IRGC) uniSasuwdviSaussnauiuu

» 3nqaKavldgUNIU; BKSIUUSNA ‘T’
govuAugasysdnASY MIKNISIAUSD
WATIBEKYQBEIN

* NINNIS19597: SOAQNIUNISIPSINSOU
dOVStKIAKSTY LlazdKswNUINanu

uauaauuauw u1uuua LNG Usuagu
ummannnnaaiumowaswa
duaduidgvidutolan

Hormuz Traffic
Number of commercial ships passing through the Strait of Hormuz

W Qutbound M Inbound

27

February March April
Nate: Daily count of visible commercial ships based on AlS signals. Total transits in both directions
cbserved untlil early April 19.
Source: Vessel tracking data compiled by Bloomberg
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nSudiAIes9MBnsuSuUdunsiUafianiu wlouynaulnsvaswWugiunniasy DAOL SEC

ns (Monday Showdown) nSuJdUs:n1F91N1S19S1dUANIWNUAIIINUBKSIUR=AITURDIUTU
anau (haao'msaunuaom[ﬁa JD Vance Us:dund1uauinad)

U
M

. jneius:ﬁu Total War (Maximum Threat): n§u{@usivansanandnsaulisuvoiauon "gRAsssuNa:
duinnauua” ansgd 2:n1a1e "Isslwwanning naza:waunnursludnsau” wsouausn91 "NO MORE MR.
NICE GUY! (:liiaulandnsall)"

* |Fdgvo1BryINssuavAsSIy: UNIBINISAIUNNhUIgs:nIwUs:InFiRnaud1 naslaunlasvasSwwugauwaisou
(Civilian infrastructure) aglsvlWwWana:za:wau 9191V1v18n1snoo18rynssuadnsay (War crime)

* dunswINdngiSovdasud: nsSulddesrdnsiuaziianishgndunazlhniSoglsunanvan wsouidgendunas
Us:n1AUngoasuavesdnsiugnluiSos "idands:nain" iws1:n1sUndouvedansgd nalisosnaulnognio
Svdvwalhdnsaugryidestelnng dua: 500 awunoaans

* sanU1duUdeN:g 100 A9aals: MNdnuniIsnindavnAudrAyguAINNUAMIE s1AUINUlAWIN:B1UVU Na:
Tuungouioawuivnlnas:=Au 100 neaasSHausisa

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th
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» “Isnrhaviduatonnaviufsssuna:
AUINAAUWaUIN IIazWiuKnIvoIWINIVI9:SU
Juld 1ws:01uSuU arsgoiusnNIN9:=n1any
[sylwwanniing laza=waunninaludnsiu 9:
Iuduenusansiold NO MORE
MR. NICE GUY)!" nsudnano

" “WonJUYWINaNuadog1IsonISo Wanane

aJogNNUNNY lazKINWINIVIIUSUVOMNNAY iouansgaynaulsulwWaonsau
o . ee seeese . 4 . g BANOKUNES:HOUS:INA
Uuaziduifgsivouwunv:rnludingouni s o s
ADS9:ANAUDNSIULNAIUNUIIEITAE
Us=snunsumnudug naon 47 URuuun’

VINEN060 "unaningouINsdInIsvol

orSUNOIYAAIAD!"
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INNNWANIUINSTUNS:BINKHUININ IWEADIVIUSI:UNSIOIBNINDS DAOLSEC

asuus:inudnAry (Key Highlights):

- ﬁu’z"i'onmunil InANTuriRoADIUISY: mmmﬁummsmﬁaswmuu "nOUKII (Hope)" [A IsimatnauAiinanturida:riou "Aouidulsy
(Realities)" vovoUauAiiazoun1u n1snNs1AMwaNNUANegiUs:AUED 9:a8uwans:nuIuu Stagflation (FuiWoa IAsugNatinIAoy) 39
nhavv=anaiuingvoyalAsygnala:N1Isvosusunvnn:1Iiuu

" §:5) Margin Squeeze: MannAadUs:10UWAaNS:NUS:U:aUsD "dnsrls (Margin)' sinulu lIa:Us:z10UnUITIINSIVOUNGURUININS
(Cyclical) aunuld Tunno=RAUNUTIIINSWANRWIEIVU

= Tasli-Taside: nauwasuidunauifuonlfus:lususdaiou (Positive Beta) Ifiogalsinu kansiAwavusunsuinull Us-TosuRlse:

anasoNNIsrinatudoUaA (Demand Destruction) dounduiidwasuidufunuran 13U 9naKrnssu (Industrials) 1a:3¢6)
(Materials) fiodnAoWIUS1:UNUINAEATUS::aU

= [sulwWAnumugesau: Iinauansistullng (Utilities) Aolane=anuisnautinugiunuanidoiwadluganiwie isgvouidioutiononuidosan
"NSINSNIBIVIHLIOBIUNAURIA (Regulators step in)* IWosinrnlsia:dudsssu

= glsUfuntinndnandya: ansgd suilugiauoonwaluuv:nuniusiodnnaldandUs:inAgdiwanuegwglsy Gausunisoutiat
lPIBYIa:INgNIY)

" JU Q1 Sanaenm: ItodvnavAsuMIINAIRTLUNU wads:nounisinsing 1 Arnaue:us:n1a oneduluiiusousouvauiua "oUauAnngo
(Demand Destruction)" ABAIUUN Nlrunadnuus:=un

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @ www.deolcoth  (F) daolth @) daol.th




aunnanKue19n1ay "Iinleln" INBoUaIASIUBHSIU DAOL SEC

(Here’s What the Stock Market Might Have Gotten Wrong About the Iran War)
[18 1U.8. 2026]

asuus:inudnAry (Key Highlights):
NWaNAVOINAIARU (The Disconnect): AAINRUNWIN=EUNIA=SIAUNTURIIRoSaNSouaT 88N Wa0In33NnAWANIUMAaI-aUadIa: FsugNIlansonWU9INNN0:NANOY IIFTU
AWITURSY KouldoUNU (Supply chains) AWWINaNe la:lnsuadaugulAsUAUIAUKNgoEIKUN
IZeuIFioUNAUNIU (industry Reality): SunnUOEKIINaNNANMSWaRTUISILINIATKS Anufe:Bdnuoatiovadinidu isAuluonarnssudfdnfedldioannanedunrndonany
IFoundnaniuNsniv:naugno=Unf "nistudnsenudui§ondnnisindeunvedidoussnnindulumeuds”
$0udWSIMUNIUEAND (Physical vs. Futures): SanoshiinsaRuRnouaLadsiondnvednsud riisnAingudoriin (Futures) SONAIAINGN 90 Avaans AuRAWIFsIFoaUN LML 20%
voulanganvag IETuNINAUNU s1ANMITURTNNSAIUOUALSIY (Physical TUUNWURWIN:A 140 noaans/unsisa IUido
5nnmﬁ80ueq' (Hidden Crises): * &JIsU IFIRVIAIAGUUNTUBOIWAIDNIAYIU (Jet fue) NETU 6 SUAK

s e Awan:onuv:AusiAomsTRguuaneoldautiuUniin

MSVIRIAAUWANERAN MA9-AUSUNUEUANNBTARDUSSYATU

TswnuluBuauuia:gunanind Rwanaudliansgd idoudosUndoauiws =nuiunsugiunuwasaululno
90SuagIIUUNG (Hormuz Reality Check): N1SUs=NAIUAGaIAUToSUAILUTioulvvasdrsuduieuinoidng Indu goainudgunaifulufoorus:10a la:ansge faulildoniannistn
aauNNK1s
IFUSTTUIUNTIUWATR:=9U (Dance while the music lasts): UNaNUHaNsAUSAINISUSUFU (Correction) MaI9:UNT0NJYNA supply Chain IIiNNAUEoNA9:IfuriIsIUmuns:Idnsantin ias
n333A0IeuR:0¢Ind "Us:nn1uoan” UnNRdnidoldudiwadranan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800 www.deol.coth  (F) deolth (@) daol.th




Geo-political Tension: ana1wdaln1AILGYIULABIVULAUNEAN

® n31u[{ia\)ﬁ1unﬁ§gn1ans"[n§ﬁ3; LSV Tension Over Malacca Strait Near Singapore
[Sudvwans:nucalagnsmansiuageu log

LAWIGOVLLIAUNEa:NNSaVSU 40% vavaisAlan

® Strait of Malavsia
. n:wuun\ﬂunumn au[ouwalwurgusoﬂoou Vegan " Malacca y

*
DTﬂﬂ’lsnaHSUq UalBuIUWINIVNKIS dST1VADIU Kuala Lumpur

Avda lSO\)OSUIOU laz ﬂ'ISﬂﬂO\)SDU AUTQLLED

° mnwusunsulsu ahswmtmaﬂsua WSoLAa

lClSUUH‘ISE) 40 US“lnFI(’I\)ﬂE)\)ﬂ‘la\)n’l\)lSE)U'lUU'l(‘l W Singapore
i - N\ B
YOVILAUN:A: mununwa\) 2.7
nIaluusIuannununao S
Source: Bloomberg
taumamsnndoaaua\)

- J
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u1d1Ay: aawasuAmibuadaais (Peak Dollar) uaz:aarawusuas

°* 90YUUIV Safe Haven: 29adadasn (Deutsche Fed's Policy Path Projections
- G ) ' % ch f 25bp F E
Bank, Wells Fargo) Us:luumqu\)mua\maa Swaps curve prices around 60% chance of 25bp Fed rate cut by year-end
a1$91NND=AVASIWAUF0AVLAD

/Z April 17 7/ Feb. 27 # March 26 / EFFR

Percent

* 1K Short aaais: amUumsOUIWUdadou
UavAunuidgvasaaisgudalusoeu 2 U

e a1OWUSUASHAUAATY: dOSIWanaULLNU
wusuas 10 Uaksgd (10-Year Yield) sovav
d=NouAUKIVAISaqqanliauav Fed

| | | |

US 10-Year Treasury Yield o Mo K 0
anao lln:szﬁu 4.240/0 Note: Projections based on overnight index swaps over Fed dates

Source: Bloomberg
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UaAY: ulgurgwavLIUFKSTY HASIATNIVAN

o msunsnuuwansn arksg4 aan?uaummwmu (Waiver) aurmcﬂhvauwuuc\usawﬂlo
‘¥oAS1D DUTLAAVIEDU W.A. INDAAANISWOTUTDVSIAN AT e o

* SIANBVATWUKWIUKUNAINANIEAVASIV: BansoutamuR e Io

— ASAINDVAITU: d:NDUADIUALIALASYTAD (UdNCD GOLD, YLG udaudanautnSavds:au
a: Consumer Sentiment)

— asdinovAlav: deysyrcuaaladulouiniu g1810ud Risk-On (aucid GOLD, YLG)

Commodity Prices to Remain Above 2025 Levels

m Current Price vs 2025 Average  ®4Q 2026 Future vs 2025 Average
80% 74%

60%
42% 43%
40%

26% 29%

16% 139, 19% 17%

Gas Oil TTF Natural Gas Brent WTI BCOM

Source: Bloomberg
Note: Pricing as of 09:37 GMT 16 April 2026 A NotebookLM

20%
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Uadsaluds:inA: RANIDUUINUA:IagaaunuiniunIstu

° NFANIVIVUUIN (Strong Baht Headwind): * IngauvudmAgu (Jet-Fuel Surge):
LU lUuNISODUAYDVADAAISDIDAUIDUUIN SIMWALVIURWLIONAAUIOANKASSUMSTU
ugvA dvaznangduusvaadus:g:aucio ahomsiulSuaalngdtu 3-5%
ﬂEiUEi\)aaﬂ (HANA, KCE, TU) o Naﬂs:nutngns\):

e MBUUINUAIVAIIUASDU 31.90 - 32.20 NOAURUAEMISTUlUUS:INA (AAV, BA)
uIn/aoaas ILaz21DASNUCIDLUDLAVYDAUNNDVINEIUDY

AOT

* NUAISDVSKIVUSEINALTLUASLA 285.5
wuaiuaaaans

31.90 - 32.20

wuailuadaas

A\ NotebookLM



MmlaviAsugndua: Event gy (20-24 w.9.)

jun / Us:inA IKANISAl / Uaua
20 W.9. - —‘-' e -’ 0 . 0
(5u) ons1naNLUY LPR s=8: 1 U ua: 5U (mnanAvn 3.00% ua: 3.50%)
21 lU-ﬂ. + - D + - i + - o
(aKSg4) gonAIUaNaIvKUN (Retail Sales Advance) Ua:g9nu18UIUNSONISUANISUNY
22 w.e. mssindulodnsinantdeuloune (AAAYA 4.75%)
(dulntitde)
LW, Ayl PMI MANNSKARGUAU, AlaUKUaalann1s3 iU, GDP tKals 10
(asSga/inKaln) : v ’
.. Wi CPI cjUu (ex Fresh Food) La=Astinuidolurusina u.0BuAU
(ydu/ansg4) ) Y
& k™ L] 1
n1sustguuazmdavdulkeymanisainAnvavdansnamigIwasaganunISaitoulwo

g _
i NotebookLM




Dashboard nagns: n2:15uWa, s1AUlU na:aumlnasicun
QBUNANISWAOKAAD (PMI < 50) grdounuidgonisina Manufacturing Recession

Factor Buy/Positive Sell/Negative
WoBo: FuAninafitur
(PTTEP, PTT), nMsiwng

Woue: MuanWuios
(CRC, COM7%*)

dnnd: Stagflation
(ISuIWagv)

(BDMS)
s1AUNTUGUELTU Wodo: yamn:na:lsonau ?3:::5: ?;:C";X;" fr’:i‘l)
(Energy Crisis) (PTTEP, PTT, TOP) : ' '

BEM)

" Woye: Tsulwwh SPP/IPP
WoBo: BANPU, LANNA | QnUu Margin (GPSC,
GULF, RATCH)

SIANAURU/NY
sSsSUyIagOUU

A\ NotebookLM



Dashboard nagns: nFinynanivsulsvigna:nainnsrdaisni

dnswanauinuwusUnsidumondsrnannmirtnasnuaniuuleniiu (Asset Allocation)

Factor Buy/Positive Sell/Negative
1 poniJoulouneia: Bond | 6uBo: sunmsiazus:Aude | {ovie: odunnd (vwmn\"iu),
Yield govu [nds:Tgsun NIM hndwvu | AU Tech (P/E Qn Discount),
(KBANK, BBL, SCB) REIT (LH, AP, SPALI, CPNREIT)

2. UIMSNS QT (AvanIwpaoy | Wuso: nausulMsSwWIrUse | Wavie: aunsSweidey,
90N9INS:UU) Hu Growth, Property

A\ NotebookLM



Dashboard nagns: ANNRUKNIUYaIdRsIkaniUaeu (FX Impact)
ANRUUMNSZAU 32.06 1UugALEN5239waInga Importer/Exporter

Factor

WuU (THB) 2auA

Buy/Positive

Hao: d4999N, 91%N5,
SLannsoiing
(HANA, DELTA, TU, KCE)

Sell/Negative

Hewne: Tsalwiniisinil
USD, a@18n15Uu
(GULF, AAV, BA*)

naaas (USD)
WY9AN

nAAU Fund Flow Yasiulneluninsaa
(UNaIUANYIAINUIY)

WUy (JPY) aauan

ilado: uﬂuammwnssu
(WHA, AMATA) mu‘wu
FDI gnas

ilayne: nauaeaan‘nmaa
waumusﬂmnuaum
aulumanalan

A\ NotebookLM



Dashboard nagns: inalulad Al, A1s:010189 Na:duAinuas

U (Semiconductors) sSTAMWuwduns:nudununisnaalagasv

Factor

Buy/Positive

Sell/Negative

N1SUNYDY Generative
Al & EV

Hodo: nau Tech, Data
Center (ADVANC*, TRUE?*),
sudou EV (DELTA)

Woue: ssnonW\)W‘\\nu
Routine, uuaausnaum
auauJ (ICE)

A1S:D0ISO (Freight
Rate) goyu

VE: KU

1QUISo (TTA, RCL)

2’.

Woune: guudhdanduna:
Wavoan (TU, STA, Retail)

godu

s1AIUDdQId/o1K1sda)d

WoBa: wasuuada3 (CPF,
GFPT, BR)

Woung: $1u91K1s (MINT,
MK) lauGu Margin

A\ NotebookLM




Dashboard nagns: fngsssuy1a, ulounesy na:doAuRaLaNY

ulsurgAisvia:dvAuRgvangmavusulasvasivaunu (Cost Structure)
yovusunvan:idaulngagvands

Factor Buy/Positive Sell/Negative

F'\I\)zfp: fondvuandalsolwihins | Wowe: Awidvaudonguinuas
a:unau (GULF, TTW), uwndu | (KSL, CPF), uanavaudaliau/
udNGd3aqnaasiv (SCC, TASCO) | navingd (WHA, MINT)

Woue: Suikunnaasvnadaq
- (CK, ITD, TASCO) vhaanw
AV

fenav (El Nifio) /
unou (La Nifia)

NNSITNDYVUUSIUNEUST
asn

Wogo: Isoweua, Us:Audda | Woune: ssivnwsunazisoou

AOALRFVNYAUUILY | Brs, BCH, AlA) dudu

A\ NotebookLM



DAOLSEC

Fund Flow

IUARUUNAINUAIIBIA

nanmanrulnluiuioidy ...

P92 90 00000
000000000
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Flow A1815 NlKan1-9on 6 natnnanioligs

Bonds

Portfolio

Country

» Asia (11)
China
India
Indonesia
Japan
Malaysia
Philippines
S. Korea
Sri Lanka
Talwan
Thailand
Vietnam

Remark : f101av Net position vogunasnusawus:Ine u 6 mainruioBsy Us:nounoy India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia

Date

31DEC2025
16APR2026
17APR2026
10APR2026
16APR2026
17APR2026
17APR2026
17APR2026
17APR2026
17APR2026
17APR2026

+351.8

+24,759.2

+5,094.8

MID QiD YTD

+31,524.0 +24,291.8 +120,517.0

+43,294.9 +43,294.9 +31,602.9

+174.5 +174.5 +465.4

+3,008.8 +3,008.8

+10,683.8 +10,683.8
+127.8 +127.8 +767.8

12M

+120,517.0

+95_063.4

5.3

YoY Lvl

+1.865.5
+144,604.3

+264.5

+42 452 8
+2.647.2
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nagnsnisainu DAOL SEC

" mannRuNgINAISIVISNEoUNNAUNaIRAUS o191Judnynynnuveunisusugnuvey
nanm Us:nounuaniunisninouialguAwantuannis "Undodinusosusannsy”
AFMan9:1WBryanno: Risk-off duwau Iunuilonnalundngooniosonnoi
5AIRU

" NayNSHANVaUISIEIWAURUITIINSY 1a=AUNSIANAIUEN IIUU 50/50 Inuruniaisy
ISTMUzUNAUSUNANS, GULF*, ADVANC, TRUE*, CPALL, AOT, CPN* doufiuisnn
alunan 1iAR9N list U BA*, BGRIM*, AAV, ERW, OR, OSP

= uluwosaiiu=un: 1STU1 KTB 0on ruluwasnus:noundy CPN(10%), AOT(10%),
COM7*(10%), BA*(15%), BGRIM*(15%), ERW(10%), SCB(10%), ADVANC*(10%)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




nagnsnasadnu: Us:1iduanna: Risk-off duwau

. naunssuuanamuuuau ﬂﬂ'lUﬂ’leUﬂO'lUVﬂllU\]n
wanwuna:n1s ‘UﬂUO\]IIﬂUGOSUIUUOﬂﬂS\]
mMiknane: IWBryan19: Risk-off auwau

* $:5UrauWsIU Q1 (Earnings Trap): waus:naunis
Insunansniundugnannssudndns (Cyclicals) 9198y
luda:naununuwaseuninsy Irs:3unaslasinn

* gnsrAranswosn 50/50: wauwanuriunins :Joufiu
NSy (Defensive) na: nuns'm'ldsumuaoman (Deep
Discount) ludndounduriondy

wasAIluN1SNS:9189AWIEEY (Diversification)
agNSANUNFA

AUWUZUINSINUNIU AusIANavanuna:au

" ADVANC, CPALL, BDMS '\

A\ NotebookLM



Kuuuztihluanidzaarawuwdu (Top Picks Portfolio)

e JSuwasaanga: thhu KTB aananwasa

LwusthtwaaaAUIEEVKaVAISTU XD
5 & _ BA* BGRIM*

* AQUKUWUTIULWOLUASY (Strong (15%) (15%)
Defensives): wu:thngusuiAns, doans,
wa:AmUan [aun ADVANC*, TRUE*,
CPALL, AOT, CPN*

* nAUKUsIAavan (Deep Discount):
Wiungagazau BA*, BGRIM*, AAV, ERW,
OR, OSP

ADVANC*




muuzunlugoinaitia (Technical Picks)

e LuzthtavAlsnvinatnlukunddeyayreuWudoudounsvndaala (Outperform)
wiagiuand: Risk-Off

IVL

deyryreunsawuaavuuasunugounsy
wsSaulamad:znaun1sWuddauav Spread Ulastiaiiuivdou

CCET

90aduUNMSBOVIISUE:URD
nyuluIUAIBIUINS:E=dU

l unlBUNUISU-IUIAIUSIBIUIWONINUAYARAVIANU (Stop Loss) a8 NIASIASA

—_— : e A NotebookLM




DAOLSEC

20 April 2026 # 069

TECHNICAL VIEW

SET : 1N2YA2WUWIU

nuolliv : INSIAOWULOU

CCET

T —

<7
,////// Tubannu: : Trading 956-978

W daniu: Long : fio Ndu 978

anu: Short : Un nanéiu 978

i "y

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UN3IAS:HaUUTIANMUIAEUSENKANNSWE Alo (Us:mnlnu) 900 (UKBU) uaansaamwau‘nauaua Iwenwsunains:HiRIduveyaus:nounsandulovednainu

nolJ Imuvnmﬁuuuﬁumuva\lvauar‘ﬂn|Un|uunamS'\snmuaumanaln 1a:! l‘ﬂamvmm|utyuaunsauuw’iﬁﬁansamnannswuumam\ﬂn MbuUSENHANNEWE Alo (Us: mnlrw)
910 (UKBU) 9 Iusumnuaunanmunﬁumulnq AATUINNSIEUNSIAS:HaUUTNINASIIA:N1ISDU lIa: volAtnaunuldnawdawaisruretnsaundunaunisanaulvasnu

S (THAILAND) PUB IY LIMITED mw.daol.co.th aol.t DAOL Channel (@) @daolsec



unasdua:us:tauanuidgvnaavidis:3v (Key Risks)

”
* False Peace Signal (deyayiuan): 961Us:u1nAUIIDMSIDSNKYATY KIniMsUGov
uAugasSyBagvauysal stAmudulanaiaina Super-Spike wonzaiwaiu
S r
7
I\‘\ e Central Bank Policy Mistake: naramakivmsanaanibguiniaull maduwagoio
B= Sy suimsaavonsududovdnduulsneiduoioadada (Higher for Longer)
\ Y

/\f| e Asian Equity Leverage: mnanumsainana1g aaraKkudLde (souiving)
2l 2:10uninARAsu Beta aoaamnmsnduuivav Risk-On

asusuauqawasauazaaivuaauvivarunaniviaanndaaansngaludumki

A\ NotebookLM



DAOL Strategic View: Junnnduno:nasiasundasvesnain

||L'J’ﬁzsﬁm<>5'\ﬂ7uﬁaa ‘ADUKHIY’ BOASD

IFN1SaINURgIEiufouo UL ‘A9USY’ vaulAsvasuAunu

N19: Stagflation NNNAYNo60
Ve IUUG\OBOﬂﬂO’]UIIV\]IIﬂS\]VG)\]USlﬂnOﬂn IUUUTUIG\SU’]EII’] 2

mssnmnmuumwumoamwmae\l (quU|d|ty Flexibility)
9= uJuvaImUsauaoaﬂvauunaanuiuadm

dwianvaua tu du 17 WU 2569 | undins1:HAseunauaUmAn 20-241u.4. 69



Daily 27/02/2026 To 09/03/2026 DAOL SEC

. |
Symbol Trading [ ) Statistics Symbol Trading I | Statistics
Prior Close %Chg. Total Volume Total Value Market Cap Prior Close %Chg. I Total Volume Total Value Market Cap
(Shares) (Baht) (Baht) : (Shares) (Baht) (Baht)
1

= = - IT = x X - - = [ = X T
HANA 18.6( 23.2 24.73 412,573,754 8,091,712,925 20,540,506,512 BCPG 8.45 5. (37.28) ! 186,788,356.00( 1,276,957,441.35 15,877,524,496.70
THCOM 11.9( 13.7 15.13 177,222,953 2,067,874,869 15,016,596,770 JTS 77.25( 55. (28.16) : 29,930,697.00( 2,222,932,187.00 39,208,380,150.00
PTTEP 134 144 7.46 243,230,959 34,284,775,635 571,677,897,600 STPI 5.85| 4.3 (26.15) i 250,092,601.00f 1,180,838,279.92 7,829,016,711.84
STGT 9.1 9.5 4.40 65,692,906 616,577,764 27,219,209,145 SCC 225] 166. (26.00)[l 65,566,655.00| 12,690,676,484.00 199,800,000,000.00
STA 149 15.2 3.36 133,786,437 1,910,364,053 23,654,399,969 BA 18.5( 13. (25.41) ! 136,830,261.00| 2,024,079,430.10 28,980,000,000.00
LANNA 15( 15.4 2.67 8,871,035 134,300,924 8,084,995,057 GPSC 43 3 (23.26) : 129,522,694.00( 4,564,034,330.25 93,051,069,111.00
BANPU 5.85( 5.9t 1.71 1,016,019,143 6,051,898,884 59,612,471,244 CBG 46.25| 35.7 (22.70) i 41,756,670.00| 1,622,473,562.00 35,750,000,000.00
RCL 30.75( 31.25 1.63 54,799,748 1,726,365,857 25,898,437,500 BGRIM 15.2] 11. (22.37)|1 239,832,272.00( 2,961,367,365.10 30,761,420,000.00
TFG 6.35| 6.4% 1.57 315,869,586 1,949,863,336 37,562,752,286 CCET 5.75| 4.4 (22.09) ! 393,614,067.00| 1,870,401,980.76 46,816,012,682.88
SPRC 7.55 7.€ 0.66 253,743,795 1,878,697,122 32,952,856,150 AAV 135( 1.0 (21.48) :1,407,829,899.00 1,556,641,614.26 13,620,999,996.82
TVO 24.9 28 0.40 11,649,640 284,261,335 22,236,781,200 MINT 26.25 2 (20.00) i 360,946,539.00( 7,999,387,543.10| 119,069,516,517.00
TTW 9.45| 9.35 (1.06) 42,836,236 401,154,214 37,306,500,000 DITTO 13.3( 10. (19.55)|1 16,749,969.00 194,359,603.40 7,424,875,509.30
TQM 13.3( 131 (1.50) 15,727,188 210,635,948 7,860,000,000 MTC 37.75( 30. (19.21) ! 134,058,772.00| 4,286,255,437.00 64,660,000,000.00
PTTGC 27.5 27 (1.82) 222,738,504 5,679,687,822 121,738,926,159 ERW 324 2.6 (19.14) : 240,160,341.00 670,355,541.00 12,803,755,103.98
MAJOR 8.05 7.¢ (1.86) 16,669,543 129,950,188 5,987,554,586 IMT 109]| 8.8 (18.81) i 157,068,445.00( 1,488,589,372.95 12,918,695,291.85
LHSC 142 139 (2.12) 8,297,933 114,331,739 10,815,099,330 OR 13.6] 11. (18.38)(l 460,621,686.00| 5,416,421,116.20| 133,200,000,000.00
DIF 9.6 9.35 (2.60) 119,212,462 1,117,663,557 99,405,962,516 AWC 252 2.0 (18.25) ! 701,421,399.00| 1,494,707,478.49 65,974,681,464.00
KAMART 9.45 9.2 (2.65) 26,030,915 235,304,252 11,806,641,272 WHAUP 51| 4.1 (18.04) : 86,959,098.00 384,142,815.31 15,988,500,000.00
3BBIF 6.7 6.5 (2.99) 78,696,991 510,068,134 52,000,000,000 M 23.8( 19. (17.65) i 45,478,024.00 942,301,233.50 18,049,210,760.00
BTG 224 21.7 (3.12) 53,507,906 1,142,618,388 41,985,160,000 OSP 17.9( 14. (17.32) I 165,141,091.00| 2,575,695,899.30 44,455,500,000.00

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

00 @ www.daol.co.th @ daol.th @ daol.th




List AUVU-avIisy 32uN SET Index auuIuIN9INEIASII  DAOLSEC

(+) HANA, THCOM, PTTEP, , PTTGC, IRPC, IVL,
SCC, STGT, STA, LANNA, BANPU, RCL, TFG

(-) BCPG, JTS, STPI, SCC, BA, GPSC, CBG, BGRIM,
CCET, AAV, MINT, DITTO, MTC, ERW, JMT, OR,
AWC, WHAUP, M, OSP




DAOLSEC
$i CASH BALANCE

20 April 2026

nanNSweiRAA Cash Balance Us:=91dUnH (Turnover List)

*DELTAO01P2608A 20 1.9, 69- 24 1U.¢9. 69

KaNNSWeRRAR Cash Balance

*DELTA 16 1U.9. 69- 30 1U.9). 69

AUNEINA
* S-6U 1 : IHBosioannsouiduan 100% nouBo (Urud Cash Balance) + AUAIUINUOIRUBOVIE

= 56U 2 : IFBaMBNSoITUAR 100% foudo (UiryG Cash Balance) + RUANLOMUDUIIUEOVIE + FU Net Settlement

=+ g:6U 3 : IRB0fosNnsoNIIUAR 100% roudo (Uryd Cash Balance) + KIUALONUDIIRILUZOVNE + KU Net Settlement + AIUBoVEE0AS10 1 SUhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(© 023511800 @) www.daol.
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AUSIAEQS
dfyey1tuasnonNNISKYQav:
goviAugasSysgnUs:NA ‘Ta’
3nASL aswmwwuwauuua

{RKovlgauniulan

| A

PREMIUM CRISIS COMMAND DASHBOARD

Corresey Ecchange

oF
@10 9 u llcn 37
QU0 ~w A0

A
T

IFAISUIAYUKANA

s1mﬁ10‘un5\)cbs:d'u§\)
nwnalvns:ia Short USD
yovIadaSN AUANIDUUINITVAN
dunaosunauavoon

Crude Oil
$1,378

(=

Asset Allecatien

o

@ Dufencice Stacks S0%
Laggerd Stecks  SO%

Stock Market index

nagnswasalwalo

SV ‘Auanvu QT
vawasalluu Barbell Strategg

IUUKU(‘I\)SU 50% nas munu
Laggards wug1u0 A

) 50%
50%

Defensive vs. Laggard

A NotebookLM




QAUINAVINHAQ:

dfYY10uadIVTISYBLUAZUSVASIIWI UGG U

’ The Whiplash

msus:nAdayaouAUgasLEYd
As1gAaUaNUAIAMSUzN:
soulkl dowalSauudvtiu
Ua:dumgnsu

sgmaasinalng

A rThe Spillover

SnnaiBuanaludgovuAulzaz
ansyd Sovvalguruwrduladiey
| aswanwdviaseanonii

&

A NotebookLM




anmenauliwiaiglisan: s1ATUNe VS HARBUENUNUSUATII

Commodity Prices to Remain Above 2025 Levels lrCommodi'ty Reality vs. Market HOPGT
® Current Price vs 2025 Average ®4Q 2026 Future vs 2025 Average | s'lmu'muﬂ‘uua"n‘lﬂusssmj'mnnuu'lwagj:
74% . Tugnaunaigandnseaul 2025
agnamaniasalaily ! |
US 10-Yr Treasury Yield (4.24%) J | 4
I = B

Yields Drop (4.24%)

o/ o/ o 1 A O a
AANANUSUASNBUTUYIAISDITURNW
uazAanlannsannaniizves Fed
WAgeAINANUTIZUNNEN

Stagﬂation Risk

1 i'lﬂ']WEi\‘N"lﬂVlﬂ'N Lﬂ\ﬂﬂi"ﬂ‘Uﬂ\i

- L4

Gas Oil  TTF Natural Brent WTI BCOM zUUINBNSINILS (Margin) u,a.,u'fl‘d
Gas
msma'ma'naﬂmﬂmian
Source: Bloomberg; Note: Pricing as of 09:37 GMT 16 April 2026 ‘ Hﬁ

A NotebookLM




ALUATUAILEY: 217¢ Peak Dollar HaznN15A9SUYDILDLYY

- g . 7
r Wall Street’s Short USD Trade | { Impact on THB & Asian CBs

( $ f STRONG THB

| 31.90 - 32.20 UIn/noaans | J

High USD

Peak Dollar

Ended o _ I =
/ O wuuINDuudltivugvAl Usziiunsau

31.90 - 32.20 uan/noaans
aswidvgnanunandudvaaning

- —_ — - ] p— U @ — — [ 1 - .
an1Uun1swudgndikajus:iiudnns:ua navuua % sUIMSAAIDBELNGYUSINARUAIINU:
Inszuwa Safe Haven vavnoaarsaugauad ) PBOC avnaniug, BOJ 9auunaniug,

Unavnuanuutlaaaius Short USD gvan{usou 2 U BI avaaniuawaUnUavslek
L .

A NotebookLM




Sector Vulnerability: lassan (5599 Tunnazaumuns

AUNU

A2WAWSNIUNISAISIAT / NUNIURAD
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Strategic Warning: $=0v ‘nuAanvu Q1’ (The Q1 Earnings Trap)
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ausnurulng (SET Index): IsvnanuIazNANINS:IANUNU

&

-
FF
b

SET Index (SET)

11550.00

REEE 1452 45
T (1 [ 11450.00
i

it Y, 11400.00
11350.00
11300.00
11250.00
11150.00
11100.00
11050.00

No Gegs
May Jun Ual Aug

r 7
(é& Foreign Sell-off |

AEIAWANNAUNINYIEANS

98 WKUND -4,140 a1uu1n
NNaNN19: Risk-0ff Quwau
L __

L

NANAVUIASAKLIE XD VOURUSUIATS
vunnlrind (BBL, SCB, KBANK) ashiisy
nAAUTKUNasnuINVIginlsasumtn

/

L

r — 7 (r po——
lG—) Dividend Season Headwind l& Sector Specific Hits

Day

-

HNNAUIUINAYIU (Jet-Fuel)
NAAUAUNUNQUANBN1STULAgRSY
lla=919anawnvnaunavings

A\ NotebookLM




nagnsIAWaSASUNSINS:INN: DAOL’s 50/50 Barbell Strategy
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Actionable Stock Matrix: 191=9uKUIAU AIIUWUWIU
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DAOL SEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ® 1538 @) www.daolcoth (F) daolth (@) DAOL Channel @daolsec
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