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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
7-Apr EC Retail Sales YoY Feb -- 1.5%
9-Apr CH New Yuan Loans CNY YTD Mar 8533.02b 6140.0b
us FOMC Meeting Minutes Mar-25 -- --
10-Apr CH CPlYoY Mar 0.1% -0.7%
us CPI MoM Mar 0.1% 0.2%
US CPI Ex Food and Energy MoM Mar 0.3% 0.2%
us CPIYoY Mar 2.6% 2.8%
US CPI Ex Food and Energy YoY Mar 3.0% 3.1%
us Initial Jobless Claims Apr-25 -- 219k
11-Apr US PPI Final Demand MoM Mar 0.2% 0.0%
us PPl Ex Food and Energy MoM Mar 0.33% -0.10%
us PPl Final Demand Y oY Mar -- 3.2%
us PPl Ex Food and Energy YoY Mar -- 3.4%
us U. of Mich. Sentiment Apr P 54.8 57.0
14-Apr CH Exports YoY Mar 5.6% -3.0%
CH Exports YoY CNY Mar -- -1.9%
15-Apr US Empire Manufacturing Apr -- -2000.0%
16-Apr CH GDP YoY 1Q 5.2% 5.4%
CH Retail Sales YoY Mar 4.3% --
EC CPlYoY Mar F -- --
EC CPI MoM Mar F -~ 0.6%
us Retail Sales Advance MoM Mar -- 0.2%
17-Apr JN Exports YoY Mar -~ 11.4%
EC ECB Policy Rate Meeting Apr-25 -- 2.7%
Us Housing Starts MoM Mar -- 11.20%
us Building Permits MoM Mar P -- -1.00%
Us Initial Jobless Claims Apr-25 -- --

18-Apr TH Car Sales Mar -- 49,313




ABUMAIAKUIASIAIFUNSWENIINISIU DAOLSEC

We ek 1-Day 1 Mth QTD 12M Last We ek 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 45575 (139.3) i -30 -0.1 -132 -6.2 21  08-Apr-25
DJ Global 558.1 (16.8) 29 01 128 R 52 08-Apr-25 Bonds Yield (%) US:2-YearBond 37 01 20  -022 -4 -122 216 08-Apr-25
Bloomberg World Index 1,729.5 (49.7) 28 041 128  -119 -45 08-Apr-25  (Governmeny US:5-YearBond 89 02 0 05 g 98 08-Apr28
MSGIWorld 32542 72.0) oo 04 130 o5 45 08-Apr-25 US:10-YearBond 43 03 75 135 2.1 -5.3 -02 08-Apr-25
) US:30-Year Bond 48 0.4 8.1 148 42 03 75 08-Apr-25
MSCIEmergin Market 1,002.6 85.0) -7.8 0.1 -11.2 -7.0 -44 08-Apr-25 THAILAND: 2-Year Bond 16 00 03 #N/AN/A 08-Apr-25
MSCI Thailand 369.5 (15.6) -4.1 -4.1 -8.6 206 -19.9 08-Apr-25 THAILAND: 5-Year Bond 16 0.0 0.5 #N/AN/A 08-Apr-25
Americas Dow Jones 37,6456 (669.3) i 17 -08 -12.0 -11.6 -32  08-Apr-25 THAILAND: 10-Year Bond 19 0.0 0.3 #N/AN/A 08-Apr-25
NASDAQ 15,267.9 319.9) l -2.1 2.1 -16.1 216 -6.1 08-Apr-25 THAILAND: 30-Year Bond 2.7 (0.0) -0.2 #N/AN/A 08-Apr-25
S&P 500 49828 ©91.3) ﬂ -18 -16 -136 -156 -42  08-Apr-25
Europe Stoxx Europe 600 486.9 ©.4) E 19 27 120 36 37 08-Apr-25 Other Bloomberg Commodity Index 97.3 (2.4) -2.4 -0.8 =71 -1.6 -54 08-Apr-25
Euro Zone Euro Stoxx 50 47737 (104.7) 2.4 25 127 2.0 -44 08-Apr-25 Crude Oil-WTl(spot month) 596 @4 -39 30 138 el 322 08-Apr-25
France CAC 40 71004  (1745) E 24 25  -126 29  -118 08-Apr-25 Crude Ol -Brent 628 @8) 2 26 30 156 316 08-Apr-25
German DAX 202803 (361.5) ! 18 25 119 19 122 08-Apr-25 Coall Newcatle (USD/Ton) 106.7 1.2 141 -0.4 -9.2 -18.9 -228 08-Apr-25
Baltic Dry Index 1,401.0 (139.0) -9.0 -59 0.1 40.9 -121  07-Apr-25
UK FTSE100 79105 (1445) 18 27 89 e 03 08-Apr-25 Rubber (TOCOM) Yen/Kg. 295.1 (35.8) -10.8 141 -16.1 -227 -136 08-Apr-25
Asia-P acific MSCIAC Asia Pacific Index 166.3 (11.9) j -6.7 2.2 -115 -8.7 55 08-Apr-25 Sugar Futures (USD /b)) 18.1 (0.5) 29 -19 038 38 -99 08-Apr-25
Thailand SET Index 1,0746 (50.6) -45 -45 -10.6 -233 -233 08-Apr-25 Copper (LME) USD/Ton 8,621.3 ©5.7) 1.1 -0.8 -103 2.0 -71  08-Apr-25
China Shanghai SEComposit 3,145.5 (196.5) -5.9 16 -6.7 -7.7 32 08-Apr-25 ChinaHotRolled Steel 3,324.0 (60.0) -18 -18 2.3 -43 -10.7 | 08-Apr-25
China Shenzhen CSI300 3,650.8 (210.7) -55 1.7 74 -8.7 33 08-Apr-25 GOLD (spot) 2,9833 (65.0) -1.8 -0.2 3.1 145 266 08-Apr-25
HongKong Hang Seng 20,1277  (2722.1) -11.9 15 -16.9 0.4 19.6 08-Apr-25 Soybean Meal Futures 2910 79 E 28 -02 -2.0 -38 -134  08-Apr-25
Philippines Philippines Stock Exchange 6,006.3 778) ﬁ 13 32 56 80 -109 08-Apr-25 Crude Palm Oil 45640  (138.0) 1 -2.9 0.2 6.4 =73 09 08-Apr-25
Indonesia Jakarta SE Composite 50061  #VALUE! #VALUE! 79 96 153  -177 08-Apr-25 corn 4690 88 19 0. 239 &7 8.6 08-Apr-25
Japan Nikkei 33,0126 (768.0) 23 6.0 -10.5 -17.3 -170  08-Apr-25
Singapore Straits Times 3,469.5 (356.4) 93 -2.0 -11.4 -8.6 72 08-Apr-25 Bitcoin 77,0529 (7076.8) -84 -06 -7.8 -16.2 108 08-Apr-25
South Korea Korea Stock Exchange 2,334.2 (131.2) -53 -0.4 -93 27 -141  08-Apr-25 Ethereum 1,480.4 (337.8) -18.6 -0.1 277  -553  -579 08-Apr-25
Vietnam Ho ChiMinh Stock Exchange 1,132.8 (77.9) - -6.4 -6.4 -14.6 -10.9 -10.3 08-Apr-25 ARKW Investments 82.8 @.6) -3.1 -2.8 -17.9 -246 12 08-Apr-25
India BSE Sensex 742271 (1137.6) ‘ 15 15 041 541 -0.6 08-Apr-25 Global x Auto & Electric ETF 178 (1.0) -5.2 -35 -22.8 -23.2 -274 08-Apr-25
Taiwan TaiwanWeighted 18,460.0  #VALUE! #VALUE! -4.0 -18.2 -20.4 -112  08-Apr-25
Currency USD Index Spot Rate 103.0 0.1) i -0.1 -0.2 -1.0 -4.8 -1.3 08-Apr-25
USD-EUR 1.1 0.0 J 0.0 0.1 13 53 11 08-Apr-25
USD-GBP 13 0.0) -09 0.1 -0.8 17 0.8 08-Apr-25
YEN-USD 146.3 ©0.7) -0.4 0.4 1.0 -6.7 41 08-Apr-25
CNY-USD 73 0.1 0.8 -0.3 -1.1 05 -15 08-Apr-25
THB-USD 34.9 05 14 -0.1 -3.0 2.2 39 08-Apr-25

Bloomberg
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| SET Impact Gain_[impact | Trade | [%Chg _[Volume [Value | || [mailmpactGain [impact | [%Chg__[Volume [Value [ | SET Index (SET) 1550.00
DELTA +2.8600  59.501 ] 4.85 468765 2662383 MORE +0.0751 ; +0.01  50.00 599226 1204
TRUE +05780 1170  +0.20 1.74 1410121 1578075 SIMAT +0.0204 ] +0.03 3.09 26716

RCL +0.1540  22.804 +2.20 1068 116618 253562 +0.0200 I +0.02 3.64 11876

sVl +0.0450 7251 =025 3.57 15660 10740 +0.0186 ] +0.06 4.34 340

TFMAMA +0.0450 19950  +1.50 0.76 61 1214 +0.0180 b +0.00 1071 700 1500.00
TNL +0.0450 3075  +1.50 5.13 3 9 +0.0159 i +0.01 3.03 1824
RABBIT_P +0.0216 050  =0.01 204 177547 8692 +0.0100 073  +0.01 139 1246
GLAND +0.0108 0.84  -0.02 2.44 123 10 +0.0062 2520  +0.02 0.80 370 : , |
FSX +0.0098 124t <014 1273 6579 826 +0.0041 1104 <0.01 0.92 272822 ! 1450.00
AMC +0.0032 2121 =0.08 3.92 15358 3152 +0.0038 0.411  +0.01 2.50 2933 : W Jd :
5Cl +0.0018 0.80  -0.03 3.90 3757 204 R 044  -0.01 2.33 1308
NKT +0.0016 4501  +0.04 0.90 13409 5898
QHOP +0.0016 3.481  =0.08 235 915

SAFE +0.0015 870  -0.05 0.58 773 . 1400.00
MID +0.0014 0.541  =0.02 3.85 1308
ZAA +0.0011 0.60  -0.01 1.69 537
CPT +0.0008 092 =0.01 1.10 22110 |
TAE +0.0008 065 =0.01 1.56 1977 )

CEN +0.0006 182 =001 0.55 184 1350.00
SST +0.0004 200  =0.01 0.50 1

1300.00

1250.00

1200.00

|SETImpact Loss |Impact _|Trade _|Change |%Chg__|Volume _|Value | ____| [mailmpactLloss |impact l|Trade |Change |%Chg _[Volume _|Vale | ____
AU

GULF 40.001 1111 1125146 4503185 9.001 -6.74 22183 20060
PTTEP 96.25t -0.20 214816 2090381 13.20 -5.71 17164 22818 1150.00
PTT 30.254 -3.97 831060 2501208 20.70 -5.05 1830 3817
KBANK 146.004 -846 356375 5313674 0.28 968 211064
114.004 -6.94 340863 3958731 1.25 -3.85 700
20.90 793 1291990 2694546 -14.91 40713 1100.00
47751 -402 525495 2509905 5.75 -5.74 10373 :
36.00 -3.36 608919 2159282 4.664 -6.43 6576
24.70 -5.90 85394 212564 1031 19477
45.00) -6.74 142665 653838 17.401 -6.45 20846

133.00
23.90!
22.20t
23.204

10.40t
4.46

2150

14.70t
474t
165.001

182353
278344
436485
143163

45602
165455

1127321
1400188

2418822
660438
976874
339733
599027
170526
517022
343049
364132
225274
246584

1209809

1168090
393680
880405

6179
336797
731564
661445
691276

T8 Trie T2z Tiar

|Dec

1050.00

1000.00

Day

1074.59

SET Index
Ask

HoSwing
% 9%0_Vol Impact -50.
-4.50 %

0.001125.21-100.00 % 17:03

Volume122142580U %B-S
Vol5D 8580155
Mktcap13909353

66714.48MB Gain




USA Open High Low
Dowlones 37645.59) 0.84 37965.60 3882 §.1 0 3942360 37103.86 z 17:45 Net Buy Sell /MM RATES Last %Chg Time
NASDACQ 1526791} . 15603.26 16181.00 16316.50 15053.39 ! Foreign -2475.94  29187.83 31663.77 USD Index  102.408) -0.49 8:18
S&P500 o 4982774 . 506225 5193.57 5267.47 491042 = Institute -4T768.78 6009.12 10777.90 FED Funfi 4.50 Apr &

22506.90.) . 2285946 23159.59 23393.80 22313.99 : Propietary -96.30 3203.67 3299.97 BOT Policy 2.00000 10:00
Customer 7341.02 28313.80 20972.83

Australia » 7583.90% . 7540.60 J BOT Avg. 34.6550 18:00

Japan 1 31989.381 . . » ' 31708.21 3 ==Thai Stocks in Singapore, Indo & India== USD/THE 34.7900 -0.14 8:28

Korea 2311.30% . & L . 2308.39 : Symbol Last Chg 9%Chg Time EUR/THE 384012 +0.2235 +0.59 8:28

Taiwan 18137.211 . L 18337.44 18337.44 1811737 : GBF/THBE 44.6634 02006 +0.45 8:28

Hong Kong _ . : JPY/THB 23.9264 +0.1296 +0.54 8:28

Singapore _ 343746 343746 3383.10 5 CNY/THB 4.7399 -0.14 8:28

Malaysia 1421.66% . L 1437.01 143899 1415.53 z BIBOR SIBOR(USS) SIBOR(S$) LIBOR(USS)

China L ! 2.04447 3.280 4.96018

Phillipines 6006.34 : 2.14087 3.300 4.85372

Vietnam _ 1132.79 1210.67 121067 1210.67 113098 - 2.19133 0.821 4.68213

Indonesia 5996.141 L 6510.62 591429 6036.55 5882.61 : Hang Seng: F/E 1031 Yield(3) 4.02 221250

TH: SET Est. 1074.59 . 2.29500 0.812 6.04143
13) 1074.59 . 112521 107611 1083.75 1056.41
SET30 683.69 71517 680.16 687.41 667.69
SET100 1472.04 1540.68 1465.70 1479.95 143014
SETHD 1012.91 L 107268 1021.47 103135 100523

227.41 i 23826 23119 23119 22489 174 ;
74227.08! +1089.18 73137.90 7401373 7485939 7342492 17: COMMOD INDEX  last  Change  %Chg  Time GOLD & SILVER _Last
i THGold 96.5% 49550.00

1012331 101877 : THGold Ornam. 50350.00
Germany 20280.261 +490.64 19789.62 20039.69 20468.43 19884.48 : S Gold Spot 2987.80a

France 1 710042 +173.30 I 6927.12 703617 7179.49 6952.12 : EL”P’;:‘['”’“ gggg'gg ig: g Gold Futures 2971.3a
1] 7910.53t +208.45 i 770208 7702.08 7984.19 T7702.08 : Stonl - Gold Fixing 3015.401
Italy 33657.051 +803.07 32853.98 33361.00 34068.27 32663.62 : Zinc 2592.00 Apr 7 Silver Spot 29.53a
Spain 12065.601 +279.80 37 11785.80 11937.80 12202.40 11699.70 : BASE METALS FUTURES Silver Futures  29.255b
Greece 1 1570.53  +91.61 ; 1478.92 150497 1581.99 1504.97 : Steel: HR Coil 930.00a  +0.00 <000 814 Silver Fixing

3862.93 +242.27 : 3620.66 3692290 380400 369229 : e 1128 130 Platinum Fut. 1026.9

Cyprus i 225.56 +5.37 220.19 220.19 225.94 219.86 Palladium Fut. 987.60
Baltic Dry Idx 13421

Rubber (TOCOM) 282.10a
Coal (NewCastle) 98.000
Crude Palm OQil 4338.00

Sugar 18310
Soybean meal 292.1b
Soybean OQil 44.58a
INDEX FUT. Last Change hg Soybean spot onth 996 a
Dowlones  37367.00a 1
NASDAQ100 16945.001
S&P500 4111.60
Hang Seng 19073.00b
FTSE100 7674.50

—
CAC10 7106501 ~173.50 : SYMB__[OPEN TRADE [CHANGE[TME [
e US2YY 3793800 3.864200 3.661600 3.671900 8:28
Crude 57.2301 US10YY 4223600 4.380100 4.166200 4341300 0.119600  8:28

Heating Oil 1.991a 2 Us20vY 4843100 4.857900 4615000 4821200 0.177100 8:28
Brent 60.7001 3
ICE Brent ldx T4.T6

SYMB__|OPEN __[HIGH ___|LOW ___|TRADE _[CHANGE IMCAP _[PBV____|PERATIO [YLD |RSI(14) |MACD__|EMA(10) |EMAG).. [TIME | |

SET 1076.11  1083.75 105641 1074.59 13283905 1.00 1468 447 22.58 -21.089 114853 112780 17:03

_FBKLCI 1437.01 143899 141553 1421.66% N/A N/A N/A  N/A 8:13
_ISX 591429 603655 588261 5996.14% N/A N/A N/A  N/A 3577 -95982 6322.14 6261.72 16:00
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_ . 8-Apr-25
Trading : Price Index Remark : Volume, Value include Common Stocks and Foreign Stocks
Date Trading Statistics
Prior Open High Low Close Chg. %Chg. Total Volume Total Value Market Cap P/E* P/BV* |Dividend Yield | Turnover Ratio |Index EPS
(Shares) (Baht) (Baht) (Times) (Times) (%) (%)

- - - - - - - X - - - - - - - -
19-12-06 730.55| 721.85| 721.85 587.92 622.14 -108.41 -14.84| 7,072,808,735.00( 72,131,549,490.34( 4,633,709,843,601.01 8.68 1.53 4.64 1.46 71.68
06-10-08 590.05| 579.42| 579.42 551.8 551.8 -38.25 -6.48| 2,993,967,898.00| 14,408,449,601.99| 4,386,388,608,101.50 8.39 1.21 5.32 0.47 65.77
07-10-08 551.8| 539.54| 546.35 527.7 528.71 -23.09 -4.18| 4,897,187,849.00| 16,313,453,871.84| 4,208,000,481,163.94 8.04 1.16 5.55 0.77 65.76
08-10-08 528.71 517.29| 517.29 483.91 492.34 -36.37 -6.88| 4,007,193,876.00f 17,461,331,985.24| 3,913,124,544,690.55 7.49 1.08 5.97 0.63 65.73
10-10-08 499.99( 458.96 468.13 449.53 451.96 -48.03 -9.61| 3,523,911,039.00| 16,291,629,707.51| 3,635,322,121,656.04 6.87 0.99 6.44 0.55 65.79
24-10-08 465.24| 453.87| 453.87 426.52 432.87 -32.37 -6.96| 3,816,706,471.00| 12,615,760,959.72| 3,451,986,031,221.18 6.58 0.95 6.72 0.6 65.79
27-10-08 432.87| 424.43( 424.88 387.43 387.43 -45.44 -10.5| 4,641,657,032.00| 11,786,993,154.99| 3,098,598,891,573.91 5.89 0.85 7.52 0.73 65.78
13-01-09 452.8 448.3( 451.18 433.81 433.81 -18.99 -4.19| 3,377,216,014.00f 12,905,057,150.62| 3,444,961,723,729.96 6.76 0.95 6.8 0.53 64.17
14-05-09 552.71| 544.02 546.9 526.55 526.55 -26.16 -4.73| 6,710,934,378.00| 29,930,179,500.66| 4,190,070,214,023.19 13.79 1.16 5.13 0.97 38.18
15-10-09 731.47| 73591 736.34 670.72 692.72 -38.75 -5.3| 8,334,199,992.00| 53,773,898,387.08| 5,521,136,944,104.61 26.46 15 3.95 1.18 26.18
24-01-11 1,006.57| 999.42| 999.59 963.68 963.68 -42.89 -4.26| 5,382,054,825.00| 37,402,091,590.67| 7,798,826,266,363.64 14.36 191 3.12 0.65 67.11
26-09-11 958.16( 947.53( 947.53 867.86 904.06 -54.1 -5.65| 7,390,090,187.00| 47,630,625,851.78| 7,401,267,298,820.27 10.81 1.67 4.32 0.86 83.63
03-10-11 916.21| 883.87| 885.37 865.95 869.31 -46.9 -5.12| 5,768,921,386.00| 26,638,059,406.53| 7,118,742,950,633.99 10.39 161 4.49 0.67 83.67
11-06-13 1,528.55| 1,518.36|1,519.16| 1,447.65 1,452.63 -75.92 -4.97| 12,578,684,228.00| 64,942,692,650.69| 12,500,698,220,592.70 16.46 231 2.93 1.12 88.25
02-01-14 1,298.71| 1,291.72|1,292.77 1,230.77 1,230.77 -67.94 -5.23| 6,318,134,235.00( 33,513,745,459.34| 10,915,420,513,930.90 13.84 191 3.41 0.46 88.93
24-08-15 1,365.61| 1,334.04|1,336.79| 1,301.06 1,301.06 -64.55 -4.73| 16,107,134,284.00| 60,491,343,022.43| 12,293,764,016,784.00 17.05| 1.74 3.35 0.75 76.31
26-02-20 1,439.10| 1,424.89|1,428.35| 1,366.41 1,366.41 -72.69 -5.05| 25,419,658,703.00| 93,189,409,607.67| 14,704,524,077,889.00 16.19 1.52 3.61 131 84.4
09-03-20 1,364.57| 1,271.20|1,299.77| 1,249.31 1,255.94 -108.63 -7.96] 19,996,658,565.00| 103,623,748,066.07| 13,511,005,105,252.00 14.51 1.37 4.01 1.04 86.56
12-03-20 1,249.89| 1,182.97|1,187.39 1,095.37 1,114.91 -134.98 -10.8| 17,068,646,679.00( 101,652,035,685.55( 11,988,544,211,911.60 12.84 1.22 451 0.89 86.83
16-03-20 1,128.91| 1,069.98|1,105.20| 1,043.79 1,046.08 -82.83 -7.34| 9,798,861,941.00| 68,179,257,000.20| 11,247,986,307,158.70 12.08 1.14 4.81 0.51 86.6
23-03-20 1,127.24| 1,045.51|1,065.67| 1,022.83 1,024.46 -102.78 -9.12| 8,899,939,162.00| 59,677,794,692.64| 11,020,154,077,742.70 11.86 1.12 4.9 0.46 86.38
21-12-20 1,482.38| 1,428.91|1,453.88| 1,401.58 1,401.78 -80.6 -5.44| 34,402,174,439.00| 129,435,438,199.35| 15,478,346,822,549.70 27.78 1.58 3.45 1.72 50.46

195.1.2549 sUN.0oNUINSNNS LIMSNSANAAIIUUNIUTAITIAN nEoumsnnsiudnsod 30% ...asUdng Ao flinadnusngsAuNIUNUS:INA 10 dunadans tianiduruuin dnadnuninudu=TRIIUIUIWE 70 &unodans
doudn 30 &unadanse:nnavaisedionls v:ldAuIleaunuluinuuINNG 1 U

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

[ @ www.daol.co.th @ daol.th @ daol.th
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* nANGUAY WUWOURIDITIDN SOADUBAIULIAINSIINSANS:MINING -anSTc v' SET USu#day ~10% it Trump Us:N1AUINSNISNG
Ia=UNUNBA v 157100031 panindgnrgavadsoud IREuIUDTeduuonBaIau
* 3 5unuun nanAINgUSUAdAISIINAINL “ANe” LINNJRRLWUZIU v’ Wait & See sogrinfinann réo neosa:auruduwasy
* 13UIAU ISUVM897N Force Sell a: ETF Fund Flow $u9:18UIUNUNAY (High Dividend) TU33r9-NsANgoadIisy
* NANANSTY SUODUNIMND IINAIUNJIdAUluUNY “N1EBNSUU” 104% v’ Jsuwosh: 1S1AIRUNIKUALS
FOAUANTU — NS:NUININEIMAIANDTAN v KHuUluwosnUs:Noundy SIRI(10%), MTC*(10%), LH*(10%), SCB(10%)
@ J9v9em10Us:INA JIAS=AIBIINATA (AUIRUNWINATA) : GULF, CCET
* Trump IAUKUNNG “Reciprocal Tariff”; 15ey Trade War ThiAuiu
®* NS:NSOUNISAAYAKSTY IwudN I “lonairsaiduuon” Nurkanous:inA €} Event NsiovAnmU
* wend INgIwed USTR AdUSUIRSINEIAD x Us=suunond AUIMINNS=AUEIvaISIUNa

x $1891UNSUs:3U FOMC

"\ Jedenmetuds:inA

* UmsN1sodunnd Tri: anAnsssuitioulou-am9uDy 1IKAD 0.01% llazwou
Incur LTV TRATAIRU 100%

* snlwiih 20 unNNN&EeN (15U 30 N.u. 68)

° IﬁlouWO'lsmﬂS'ﬂanHU'lU Entertainment Complex
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ANRABUY WUWIURD SOAIUBAIRUINSIA:AINEIRINSIINISANUaNSTY

. nanrnulng gunousonNIWIntyv:1aonnlknu JUAIYUILNBIRINSINUAKSTY SOUTNINY MatnKu
netuwou 3 SuRuuun vauiduonisiwin-anlaveutinadnu ifnutionaidasuiduissuonignini
J98UoNINAVU

= 97Ul IsUsHITUSDIISIVEINUNAINUQN force sell SoUfVNRIlANEIVY ETFs vounadnunduAulng
Tuwosm BuAIUIINaUATKNDU INUISIVIER:ADEIUNAINIIENEU

" nannRUanSgIUSUADaIso naudaluovnouantnie i fst Dow Jones anad 0.84% Veu:n At
S&P-500 USUgau 1.6% Muli ¥oNaduAumIoauINianAunuIuun une=I0uy1onsn Trump Sui
IWUR:IAUKGNAUNNSIAUNNERY 104% dHMSUAUAMTUIILOULNN Buarsyd Iduns:aurnaannUNAy
IGAININGAIPUINV:MDULATASINISNNG “Reciprocal Tariff” vounsSuJ

B SYUUMSINNISNSNSOINISAAY afoM6T IUAIBUST NAN03N ansgd DAnunIwWRv:RvonNaiNNISAn
DuUs:Tosunuamstelnng 1ovanus:INFARNY MadI8unsouliooBIAuIs ..... AAIINILlU
U KU9:0Us:IGUIRS00NUNIKIRUDENIsoItod SoUtiuvadlna@os
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ANRABUY WUWIURD SOAIUBAIRUINSIA:AINEIRINSIINISANUaNSTY

© ®myngnd 1we USTR nousuessnensudido soinsaunioudy 1aus 5 uimsns Tein - thiniiswanionis

NUAS  NstounansN BUITNEUA9INarRSY Ndogndn 100 snens IRTvDyrINMSVIRAaNISAn Wau Non-
Tariff Barriers N1SMS09doUARNSoIAURUouUNISHAUIAEINGVouaHsT« nsriloN1anisasnuiuansyd
IBU aunuAUNISYUAIUNKaViNgsssUBIRvaIansgd luoanani rnsonisasnuidssdauninumsiuansyd

" Asu.JuRoUURn anAnsssuldguloula-enIuaIoaunid Inao 0.01% dnsudnuia:naulaluinu 7 aauuin
gouns:AuNIA9&IN T 30 0.8. 69 UonvNtiuwSounUNISLouUsuINCUA LTV voauidalsifiu 100% 9:15u
1vwﬂ.68f$130[18.69.”.BﬂUOdﬁﬁuﬁuoﬁm¢F4suﬂhﬂJﬁUQﬂUﬂTmnwsmuWEmsuhﬂﬁédsnﬂﬁvﬂnﬂoukw1
1Juran 1s1s0U SIRI, LH*, SPALI, AP*

" nsuNISVUaIN WS NINSuUTEUlouasniwwa 20 unnNNIdunu 1ISU 30 N.9. 68 IngUsssufiodadn:IdouwIu
loU “nuy” 18uadn:1dou d.a. U nutisge-9nedousrnuAlneansifgus:noun1smuesy ... Anusniwin
FrusuInuana:gEusSNISINUTU IHN9lURIS18TAvaInIS:UUaIUN natinaunuaednoUMIoaluIdounns

1IDUAUaUUNIU
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ANRMGUY WUWOUMD SOAIUBAINUINEIAzNIIEIAINSYINISANUANSTY 9 Apr 25

= U1gNd BINIIAOUWIISTUIS W W.S.U.dnuduinunsudavesiUadods:=sunun Iulnnaus
NNKUNY IIKVaISIINUnYKIIWUAUlKnaNazN1BuUNIvIansgy Nou (IRUKISaludud 9 1U.9.)
" Event JUU : UNgNY UsSy8UINIKUINS-AUGIVOISTUNA
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2..N1sUS:0INansys Nk Trump slounduunaulaauluds:inAuINTU
3..9UDONUINSNISIASUINY KSOUNNSNISEOUMNATNKUIU
4..na1NRUANKUNLIN 919rlRAURINEaTd Trump-AaYY-Fed fovooniuin
o:IsugogRMIFAUARAIIUNIdAAN
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man. Usuinruri Ceiling & Floor, Dynamic Price Band l1a:A1UV1830SH 89AS19DAOL SEC

1. 151 Ceiling & Floor dmsuna SET, mai uas TFEX 8 Apr 25
AFE Product Ceiling & Floor
L3 Tnai

SET, Wik [ WWILRINT +/- 30% +-15%
VSET VTFEX mai “ *

Foreign share +- 60% +/- 30%

ﬂa']ﬂ"énné-ijq U§U|nmﬁ TFEX Index Futures / Options +- 30% +-15%
Sector Futures

Cei"ng & Floor, Dynamic Price Band Single Stock Futures
“a:ﬁ,‘uvqﬂuas'm Ifjun’lsii:OHS‘IO Vi %S'a’ﬂmm*ﬁﬁmﬁ’uswmmua%amﬂﬁaqcﬂua:ﬁﬂqm (Ceiling & Floor) dmsunistanneluidaz Suthodu o=

TaildisAununisTiatng DR waz DRx

1 : Yol -= T s | o L = -y v
Nwamuliadun 8 1U.9. 2568 2. isunsausiaTon kLl Dynamic Price Band Lﬂ%ﬁﬂ%ﬂﬂﬂ"iﬂﬁ INLFEY £10% 'ﬂ?ﬂﬁﬂ’]‘ﬂﬂ’]ﬂﬂﬂ’]ﬁzﬁil‘ﬂﬂﬂ

na: Tuifiudun 11 10.9. 2568

Ly e 02" &’ L = o QEI’
wannswidiin 1w £5% 91nN@1BOTEAGATDINAIN NN
3. WIBINITV8Y a%ﬁﬂﬂwﬁ’ﬂﬂ%'wﬁtﬂ%mﬁqﬂm’a N5 Market Maker @1%5u SET, mai waz TFEX
AAMNaNNSWeEY =ARMIUNId:RaIARaItaINNIU
- = -3 v — - n‘..-" g o [ ] =l u&’ | =Y 1= L
wsauusuidaguintun Iinu=aunuaniunasnd o n15U05U1390n A NAINHAGIHAIWN 8 18w 2568 wazlaiAwiun 11 wuiaw 2568 Tas

™ ™ = ' =l % a4l L7 el L' %
ARATANRANTITN ET“I V=AAATHNTIZARTVAF DI B9 Y] NG w3l !»'lJﬁﬂ%lﬂm"l’ﬂﬂlﬂm"l:ﬁﬂlﬂﬂﬁﬂ"l%ﬂ"l'ﬂﬁ?

3 ARNEAWANNSWEY 1Ta1UasN1sTIa517nUss nal Tl uas i TawT UL e UIRNaTATWY BIAAa LAz §31
A ﬁ’ulﬁnlun’ﬁamu'l,ﬁ wAdaamu
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£ % daudgy finsiadunmenisinalunsdiuas waa waulLasH
US in Communication With Thai Authorities on Paul Chambers Case
O ey 2568 00:49:49 GMT

(uquidisn) -- ands s&nanlasan1sAuAN waa walLass wallaanisgt Tullssind
Tne uwazAdvfamuga 1 unITalat e lnadn aUNA LN U5 TRHANTENTINANT
avlsetnanaNnTunaasnsal

e flAILTEINTRITYMIINIT InatTHLRININTUNTLEAIaaN
o “Tusrususfinsausguddauandudsyinalne sazfdamuizadilatinelnddaay
gluguunsljiifisia waa wuuLuaTe atindefasTn”

nuneue: AlnadiaanisdseduminiznnisananiAuluda i niunssusuLe
UMW
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UszIfiuf 1 n1srnlon1aannnisthiniiswan unsinuns 1a:waninuivnndndonn

ansg IVUTU IWoanJryrninnsvinnanunisii u nstinolwaiasddndvey

ansge uwanduonmsand IloniUnyninisvanlnaudnnaululs:InA a:univn

Indauludnduniussuiioasruyannazaioon

e Uszfuf 2 nstiounanunBuniinaudnenarsy Adogndn 100 snenis duUnAnsy
GlnoifunBlaluunnogido

e Uszifun 3 msiflvdryrmnisvinnanisin tnunisanvumeufuanintionn
UINSNSANAUNWNISATNDTENNG (Non-Tariff Barriers) RidugUdssArionsin uf
WuuUs:INAlNeTNs: 108 UTUROUREIEOUTILOULIN FI910UFouISuIR TVAIHUA

e UszIfiUn 4 N1SMS09a0UARNSaVAUANUauUNISHAUIAEINGVaIanST< 91nUs:INA
3u 9 Inga:nnsoaniususasnuniindufTisounouLNU aUodAUAUANATS
UszinAlneidunutinulitiosnan

e Usauf 5 nslonanisainuluansge iu nswansrunadnusinunisvuailu
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NSUUNInUANISIRS11SOINIE IADIWUNY=VUNIBIUNY 104% DAOLSEC

e o J: =2 2t $6.6 4 9 Apr 25
NSUUNIKUMNNISIFSNISOUNIE INUIWUNY-VUNIEIUNY 104% P

Trump Schedules Tariff Talks But Plans 104% Hit on China
Ap o2 sde  ® dob i Ll - = e PP DSOPNPPDIN - SAEP 500,- USEQD ([ SP500)

« UszsnunsunnsudmavaitdunisinsiSaodn18nuwusionsvolansyd indinuuna:udauldnisn e U e '
-0 o — — o — o II

ASOUAAUNY 104% dnSUdUAIIUINUOULIN |.|*,

- ansy9 avdryryrnuidandudnsunisritionnadnovanrsosniannBnawudnsunanous:inF

[ = I'l_ I'l_ I'l_ I'l_
iy e LY ALY

Inugihanioduia:olsuoiuungzison

- nsuJUnUaandnunanadniiu “VemnashusulkinuAousiosns” a:Iduus:Tussio
NS:NSOUNTSAAIANSTH lazomanknssunanAny Tuvru:nBuRnuANSouveliannG

- TomalunisritVennainuNIsAAUINKETE “ad” 1a:1I9rtnAcgJurinadAuNIUNIToI9SN

- JunnUoVdIFiauNIsiVanNadIsAluILTS9:ISUAUDEWIS TnunSuUs:udIVINIAISOENEIINWINIVA
« 109:0NSONIWUTIAUTENE 156U S&amp;P 500 lla: Nasdag 1I8URUAI8NSUSUAaIUITiodani IS (00205 A D) = W[ L.,
AOUKAUISauTonNa IFFouUATUInUAUItovNANItEUVDIFSUTUREIUINUOAUNEIUSNASY

- inlslad 33m6t Tuunrinidouvio ugunountiniduvednsudiaziauiiuzonansy Wawaus:INABUS
Uosndnnus:INFAIKaTURIWIaHSTS

« 57UURNSININNSNS:NSIINSAAY affoms 1udlsus iAo WEATYRURUUTUNTSISINNSANIIA-BUBUN
YUJududiaIIUnaUlfinBvatansy«

« YINUNNSANENSYY 19IDAU NSI99S SugudINMEv-UwaltvAuldnounlununisiasnTununnuaAA

« NUSNWIUWAUVOINSUU 18U aou Jan [ndwaNud91snUsS-uunNi1EnInNaosIdaIwg TnulibdulkiBuny
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duAilneulivi9Inansyd U 67-68 DAOL SEC

&uaning 30 duduusnilnainzinanauss fudninan 30 duduusnitlvminzirannauss 9 Aor 25
sedn1l 2567 15z 2568 (u.A. - A.NW.) P
Wad  Suaeaa1iansy WA @ Suaeaaiansy
Auan 2567 (u.a. - 5.0.) Auan 2568 (u.a. - A.N.)
1sfudiu 3,689.18 1fudiy 688.85
iAsavdnsnauavaiulsznay 2,171.41 gnsialn 294.67
wadifeuad 1,303.50 vAIavdnsnauasdulsenay 287.46
AAETTUUE 1,157.79 Lafifanad 198.88
a3aviiu Ladavsau alnsainsiuuazdudlsznau 948.99 we3aednslwihuazdullsznau 169.03
wasasdnsluihuazdullsznay 938.98 NUURYHNAAAUVINNNY 165.67
W92935 LW 929.34 WN295 LW 142.76
a3aviiaiadasldifsnAuinemans nisuwne 758.31 va3aviiu LeFaviau alnsalmsiuuazdiudsenay 121.95
shulssnauuazalnsalanuaues 737.68 shuisenauuazailnsalanuaus 112.90
Rauarndndavinnia 701.09 wasaviiatasacldifmduinenmans nsuwne 112.17
LHansE M UALLANATYANY 547.59 A3agAaNfilLnas alnsaiuazdiulsznay 100.81
Auuslaviedu q ianlavicuazndnsouad 517.76 fuuslaviedu q an lavieuazndnsouai 97.78
WANA U LI ANTTUURLLN FUNTTU 468.38 LA3avilsyuSayuel 92.96
\ATavAaNiIeas alnsaiuazdiulsenay 442.65 HANAUIUNITNLRLLAFUATT 70.48
atlan nudaieasuaralnsalfodiin 395.84 HanszmruazLANATYANS 70.25
LATRILNATWRAE Sayuel LIULVIOLAENAYAT 259.20 A2A55TNUA 57.99
aiwdedu q 257.64 LAAA LUANARILATN ARSI 55.46
HAAA UV VAN NARAN 252.20 1atan nnudsinasuavalnsalffiiin 50.62
MauacsaaLALia 227.24 HANAUY Tany 47.73
AN LANARILAYHARST L 198.78 MeuaraaaLia 46.48
HANA U TanE 182.62 HWARA VIV NAIREAN 44.91
&usudu 9 159.01 Ausnnudu q 27.58
nanTLviavnsaAY 9 143.45 0 wa'liuazuaslsousiavinannin wa'lal 25.36
qY wetinWanuayiA3asaians 132.15 LATRILNATWAAE deyuel LIULVIILRENAYA 25.34
doduarndnsdaaianndnd 131.67 ndnAauviavsau q 21.86
fn wa'laiuazuasilsouserivinannin wa'lsl 126.22 shuisenauuarailnsaisadnsenuausinazsainsau 21.62
shuilsznauuazailnsaisaInsenuausinazsainsau 121.20 nafuuarnandavineansazlaus 21.07
YoaAuuarnandaivifeansaglaug 109.85 faiuarndndavinndad 19.78
LAvavilsyaudaudl 106.74 &1 wedinWanuaziaiasaiane 18.59
sauaztaule 103.12 shauazidule 15.20 Strategy Research
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Audrdvaan 30 uduusnitinasdeaanluauss Aurdvaan 30 duduusnuavinaninadeaanldauss 9 Apr 25
isedntl 2567 Usedntl 2568 (u.a. - AN.)
gam N a’mﬂaamsamg Haﬂ”l N R’W‘Hﬂa&iﬂiﬁﬂiﬁ

Aua@n 2567 (u.A. - 5.0.) Aua@n 2568 (u.A. - N.N.)
\ATavAaNTLeag alnsaluasadulsznay 10,567.84 \ATavAaNTLeas alnsaluavaiulsznay 1,952.54
WATavInsans sdwii alnsaiuazdudsenay 4,657.14 AN UV 785.28
WA UL 4,503.69 wwiavliuamauasaiulsznay 551.60
a1lnsaiAvdih nudainas uaz'lalan 2,483.75 ATV Insans sdwyi alnsaluazsiulsenay 535.82
wilawdaglwihuasshudsynau 2,095.67 Soyuedluaziaiasilsydu 459.26
iATavinsnauazdiudsynauuadiaiasingna 2,036.22 1ATavdnsnauardiudsynauuadaiaingna 369.73
doyudiuasiadasilsedu 1,974.13 wiaudaglwiuazgrulssnau 345.69
sagus alnsaiuazaullsznau 1,893.44 saaus alnsaiuazaiullsznay 310.68
wwsaalalwihuasdudlsznaudu 4 1,777.31 wwsaalalwihuasdudlsznaudu 4 258.39
wwIavlfuanmAuardiudsynay 1,282.75 alnsaifofin nudainas uay'lnlan 248.45
LWAN LUANARILATN AN L 1,205.23 LWAN LUANARILATN AN oL 211.29
HANAUVTWRRAN 1,071.50 HANAUVIWRRAN 197.93
waEINAUATULRIMUANNTELE TN 912.55 waaEINAUARTLRIMUANNTELE TN 182.10
amnangtanseilaguazuilssl 910.63 &urnansunssuay 164.27
&uransvinssuauy q 900.19 MsARLAE 161.75
WAIavsuine Insvied wazgudsenay 894.77 2 150.29
MR LAY 873.69 amsnglansyilasuazuilsgl 149.53
LATRIUIVY 848.37 | [iATavieviu 145.92
22 800.86 wWalinsyilavuazuilszl 135.52
gifiu gurdudivuazgudsznau 744.88 wA3aesuIne e uardulsenau 127.91
Walinszilasuazuissi 721.53 tWastitaasuaydiusiu 122.73
iWasfitaasuaydusiu 692.96 gifu guraudvuardrulsznau 109.09
NI 531.48 saansenugusinazgulsznau 108.50
W99 TN 505.42 1LN92935 TWHN 103.04
vadifanad 494.77 Lafisauad 99.41
sadnsenususivaysulsznay 454.16 gWIN 90.27
ndnAauaidnanduarainsdniaglau q 441.31 WA uviagiittay 84.28
WanAuviagiiitay 437.87 LA3RIa9INe Tnsiaa sAwu sl 73.98
LA3RIRIINE siaa Insdwyi Tnseni 385.79 nanAaaitnanduayavnsdnsaglay 4 63.07
iaWa&EA 358.61 \edavdinruayiAsasinuisuazdiulssnau 61.78 Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

00 @ www.daol.co.th @ daol.th @ daol.th




Usu. nsuildszatain azfinsanfiunddaaninsiusiuludns 10% ANAUsLLNA DAOL S E C

uoNNBRMOUIRIWUIRUNUAAVEIENSTY UUS:INA
= 9U 34%

= OUINY 26%

= INKAIM 25%

= tYJU 24%

= annwglsd (EU) 20%
s NUWBT 49%

= a1l 48%

= 1DUAUIU 46%

= 1IJ9UUN 44%

= [Ny 37%

= oulnUliBy 32%

= Uslu 24%

= UN1aIBY 24%

= Waddud 17%

= dunlUs 10%

list of the average Most-Favored-Nation
(MFN) applied tariff rates for ASEAN
countries in 2023 (latest data available):
 Brunei Darussalam: 0.5 percent

« Cambodia: 9.4 percent

 Indonesia: 8 percent

 Laos: 8.6 percent

« Malaysia: 0.6 percent

» Philippines: 6.0 percent

 Singapore: O percent

 Thailand: 9.8 percent

« Vietnam: 9.4 percent

¢® US: 3.3 percent
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KUrYUJuRRMITUINADIUKIVISOINISINSINIE lazATNUIOUNSOUATIaY DAOL SEC

8 wusau 2568 a1 00:26:45 GMT

(uquiisn) -- udiiufaardunavsanniin1snananIeTINsAn sz UNIaNSIUNUAS AT SAUL LAY
5e1UBUAA KT Tatlas niuil deyadscaiaanunivliunisvindaanasarunii vinlvieaudevauiaiv
LALIALNANTENUNILASHFAIIAUINTASIALANEH TriNdaInuilana

o gufl Topix Tur9nTedFudrdunnds 6.3% gsedu 2,431.85 "tumssﬁammnaijaammm‘imnm 162l Nikkei 225
Stock . Average UFudrdunnde 6.1% geeu 33, 037 38 ?jan.lumsa.lsumwusumwaummnmammmumaaaamﬁumLm
LAauRIrIAN

o fdvaan Luu fuaaLAadld W ddrudrdyiganlunisdiusiduuagenuil Topix 10 la5UnsINUBLANLANINNATLTULLUT
aauAIadlatiauiunaaas tiavannnig Risk-off apas dnatsutbauaauaIasunniy 0.2% gseeu 148.12 tauaa
AARAIT LUIUDIAT

- Jfunausuasandonnsetdudu Teaaufitaangusunraisaay Topix Usudriuunnnin 10% 1avannisvasnii 23%
Tud T UNHIULN

. u,mwmsﬂsnmmu‘lunjnuaamsu mju Top|x fandaaadnInni 8% Tudousnsuilszarafuns 24% :nnmﬂuma
Fuid 2wy luuaeidud Nikkei eﬁaLmamaummwmumuaum [ARININNIN 7%

.« msdadduluiudiasillafuusenyuain "nsuadiantuwndidaselni Inan1sasainisAszdunindnideazidusuluiii
= 2 [<3 4 % 1% | g al . 1
#4" waungd wdaxdu Hnidanagnsasdsnudiiuuag Ortus Advisors na1TunINELiG

- nAvnNndfusuarniuilinsdwvinaduifiatfiuiuiuns gfaas tudLrue 550UA331N13ATENTIINTARIRANTFY AR
alflua1'lasudna LA Tun1sasNE adNAIuRNUsIaTNIINIsHatEsHsAanafa

. ansv Wilddtamdudiluinadadiaiauduiu wazdilugiuisatinainanislasalfindaluanist ledianii" uinsu
AR1D
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SOUV19 Reciprocal Tariffs (NM@mouln) vouansSdd ¥99AUNWIULUY DAOLSEC

1. NSUVIWUNGBIUBN 50% KINDNsnaUlRN&U 8 Apr 25

NSUJY9:IWUNBUNITIEUAN9INTUBN 50% KnduduAdlBunsnisneulsinBnansgd 1IsunifulUneuntind 10U
AryryrrusnAoURNIASUNS:MIEeIUsINASIIUAGAaNY Ila:fau:8In3AUSUISIVU Buddwans:nuroroulsounu
lania:AunuaUATNolan

2. ymsnIsNMEvaunsudu:n=AuISIdUAzIRoUINIU NS:NUIASURRIAN
msvun1Bvaundudnivenisnaulndunaneidulisins:iNnnAns:NUsBIASUIA9Nan U ANTUEUWOU RANAKUAN l1a:

g 04,330

60.000

fununswaniwuvu IduniséiugusnnisinididuengsniunisAnanuisnasiu “issdua:ifiou” RanndniAdedUs:inA
3. nSuUs:y:lungaMsIRuNE IRITASUNISIIS
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EU Spares Bourbon in 25% Tariffs on Some US Goods in Metals Spat

By Jorge Valero and Fiona Rutherford

levies on aluminum and steel imports

Several member states had pushed for whiskey to be excluded in an effort to spare European wine and champagne
producers from facing 200% tariffs threatened by Trump as retaliation.

The European Commission, the bloc’s executive arm, shared a document, seen by Bloomberg, listing dozens of product
categories it plans to target, but a preliminary assessment of the list showed that bourbon wasn't included.

The list of targeted products is diverse and includes diamonds, motorcycles, pleasure boats, household appliances,
safety glass, playing cards, tobacco, poultry and other agricultural products. Most face a 25% tariff, but a few would be
hit with a 10% rate.

EU member states aim to approve the plan later this week and it would enter into force on April 15, although most of
the duties wouldn't be collected until mid-May. Tariffs on soybeans and several kinds of nuts would enter into force on
Dec. 1.

As the EU continues to debate how to respond to Trump's announcement of a broader 20% tariff on imports from the
bloc, it's trying to carefully calibrate its response to his earlier metals tariffs. Officials have said they want to leave room
for a negotiation, but also want to show resolve.
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Trump Threatens More China Tariffs, Teases Talks With Others (1) 8 Apr 25

* Us:sunsuilnuas nSud yone:ISuninuni

By Josh Wingrove

(Bloomberg) -~ President Donald Trump threatened to slap additional 50% import taxes on China, while readying ulIvaiwuinuaon 50% NuUIU H’mVUIUEJOUﬂOU
negotiations with Japan and Israel leaving markets struggling to grasp his intentions for his sweeping tariff plans. X > ¢ o -
IwuN18MaUIANIG 34% NnSudus:nATS
Stocks swung wildly on Monday as Trump posted a series of social media messages on talks with trading partners, and 2 .

volatility spiked even more after an erroneous report about the president’s willingness to consider a blanket tariff pause, ﬂ’]U’[uljuwsl\]U ﬁaijuﬁ 8 IJUlgu 2025

which the White House denied.

* nsuUrdunduunisiesnurgJuna:aasiioa

The through line was Trump's signal he is willing to use carrots with nations taking a conciliatory approach and sticks on

those vowing retaliation. Whether that will result in scaling back his baseline 10% tariff announced last week — or relief =S v & ! v AT PP y =
for the roughly 60 nations the president tagged with even higher levies — remains to be seen. Bdllam\]’[hlhug’]lv’]wseuvh’[ﬁ -[UOOU nu
China Vows to ‘Fight to the End’ If US Insists on New Tariffs Us:inAnONTNUs:tds:uau 11a: “1dinve” nu

Js:InANy9:noulf
By Bloomberg News

* 1wunsinuNIBvaunsSudnMiknaninano Uy

(Bloomberg) -- China vowed to "fight until the end” if the US insists on imposing new tariffs, after Donald Trump

threatened another 50% hike on goods from the Asian nation. IILj’[Q’[UIQmquO\]IVr} Tmﬂmaqﬂﬁuwuwouaqu\]
China’s Ministry of Commerce also called for dialogue to resolve disputes in the Tuesday statement. Hu—ﬂ'[u'ju-ﬁuns' ”a:ﬂo,]uw—uwouw—v'uvuﬁé—\][j
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Shock to 4 Apr 25
Affected Tariff Total
Targeted Targeted Trade Shock on Average
Partners Products (USD Bln, | Affected Effective
2024) Tariff Rate
China All Implemented
China | All | Implemented |
Non-USMCA
Canada, compliant goods
Mexico (excl. potash, Implemented
Canadian energy)
Non-USMCA
C;::ii:‘ compliant potash, | Implemented
Canadian energy
All | Steel & Aluminum | Implemented |
| Cars | Forthcoming |
So-called .
"reciprocal™ tariffs Forthcoming
Threatened
All | Semiconductors | Threatened
All |Timber and Lurnber| Threatened
All | Copper | Threatened
USMCA compliant
goods, excluding
Mexico potash, Canadian Threatened
energy
USMCA compliant
ﬁ;:iiao' potash, Canadian Threatened
energy
Implemented + Threats
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Tariffs Charged
to the US.A.

U.S.A. Discounted i Correnes ot stien  U:S.A. Discounted

Reciprocal Tariffs @ | 2t s Beprers
34% 10%
20% 36%
46% 30%
32% SN Costa Rica 17 %
24% 3l Jordan 40%
26% 10%
25% 3 United Arab Emirates 10%
37% M New Zealand 20%
31% 3l Argentina 10%
32% Bl Ecuador 12%
24% B Guatemala 10%
49% B Honduras 10%
10% . 93 %
30% il Myanmar (Burma) 88 %
10% M Tunisia 55%
37% Bl Kazakhstan 54%
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return 8-Apr-25
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Portfolio Performance

DAOLSEC

8/4/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost \e] Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
SCB BANK 10% 126.00 742 93,452 | 114.00 84,551.65 (8,900.17) -9.52%
LH PROP 10% 4.24 21,932 92,992 4.06 89,044.55 (3,947.79)| -4.25%
MTC FIN 10% 40.00 2,332 93,297 41.00 95,629.05 2,332.42 2.50%
SIRI PROP 10% 1.45 64,393 93,370 1.34 86,286.53 (7,083.22) -7.59%
SET 1074.59
Total 40% 373,111 355,512 (17,599)
CASH 60% 539,479
Total Portfolio 894,990 -10.50%
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" suluwasmiul ISTAIAUNIRUALD

" fuluwosh SIRI(10%), MTC*(10%), LH*(10%), SCB(10%)



INSEUSUUO KUSUNAIS
2:VU “XD” 1oul

Stock X-Date
SCB 16-Apr-25
KTB 16-Apr-25
KBANK 17-Apr-25
BBL 23-Apr-25
TTB 25-Apr-25
KBANK 15-May-25
TISCO 25-Apr-25
BAY 06-May-25
KKP 02-May-25
TCAP 11-Apr-25
CIMBT 28-Apr-25
CREDIT 14-May-25
LHFG 28-Apr-25

DAOLSEC
8-Apr-25

Strategy Research



WaNs:=NUVaINISanadvadsIAInUIIN “XD” Ronsud DAOL SEC

Impact to SET Index (Points) 04-Apr-25
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

1 L 4 Ll
r B B =D r
s1ggonanNsSwayvuinsoOdnu1g “XD” 8-11 1U.8). 68 DAOLSEC
4 Apr 25
A X-Date Dividend (per Shard
DCC 8/4/2025 0.02
ATP30 8/4/2025 0.03
JD80 8/4/2025 0.16733
GPI 9/4/2025 0.07
MAS8OX 9/4/2025 0.00256
LHSC 10/4/2025 0.18
QHBREIT 10/4/2025 0.075
GC 10/4/2025 0.2
BLC 10/4/2025 0.09
KWC 10/4/2025 12.5
AUCT 11/4/2025 0.32
S11 11/4/2025 0.1
TPLAS 11/4/2025 0.04
BANPU 11/4/2025 0.12
BPP 11/4/2025 0.3
TCAP 11/4/2025 2.05
TCAP-P 11/4/2025 2.05
Strategy Research

(*) 02351 1800

(F) daol.th

@) daol.th



AUSUIAIS 9= “XD” 1Indull vagnau “XD” AUY ?

Waaavn1sdu "XD" aavriunausuinis aaa2dil4 (SET Index)

as of 27 Mar 25

Symbol X-Date  Announce Dividend  Impact to SET Remark
Date  (per Share) Index (Points)
SCB 16-Apr-25 19-Feb-25 8.44 (2.28)
KTB 16-Apr-25 19-Feb-25 1.55 (1.73)
KBANK 17-Apr-25  27-Feb-25 8.00 4332
BBL 23-Apr-25  20-Feb-25 6.50 (1.00)
TTB 25-Apr-25 19-Feb-25 0.0640 (0.50) €f9lsirvum 0.064-0.067
KBANK 15-May-25  14-Mar-25 2.50 (0.48)
TISCO 25-Apr-25  25-Feb-25 5.75 (0.37)
BAY 06-May-25  26-Feb-25 0.45 (0.27)
KKP 02-May-25  20-Feb-25 2.75 (0.19)
TCAP 11-Apr-25  20-Feb-25 2.05 (0.17)
CIMBT 28-Apr-25  26-Feb-25 0.04 (0.11)
CREDIT 14-May-25  25-Feb-25 0.60 (0.06)
LHFG 28-Apr-25  24-Feb-25 0.03 (0.05)
Wana SET Index (8.73)

viunenwie : 1o SET Index (1380 am) e 3 u.A.68 flugiulumisdruiea

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wnlad SET Index 27 §1.A.68 1 1187 am avfiuna -8.71 am

DAOL SEC

@) daol.th

(&) 02351 1800

@ www.daol.co.th

(F) daol.th



KUSUTAS 9= “XD” Inoull vaenau “XD” Ale ? DAOL

SCB ¥ PCL With SCB Bank PCL (SCR) 8—Apr—25
130,00

”‘ ||++ 125.00

1122.50]
120.00

owa 117 SdELILIOLAL s1Amanm auduwa
T — U - SCB

110 — s Aneoulu (@8.44)
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IT| '*"'*'h,
J.'j t AuzUvedgnsedo
Uso%oray “XD” rdatnaundiound donsuliag lock yield vouUkLin

8.8% (@10.8)

2023

SCB (38An0 2:1o1lva  1IIUBAusuNN1ISOUY ML)

" (1991n$31 s1ARUKAY “XD” 9:auluiln Uni TRionsimdunou “XD” augiosiiuduwadnelusondu nsitived SCB Fio s1Andu
“XD” 919adlUR 114 (Es1AInanni 122.5 UIAIUIN

" rifhsiAAUTULIUINNINUNR Aeifivaodrtinunuinnaniduduwasng snAnku fionenauadlunganouvunils lunsriveu SCB Ao
A 117 1a: 110 un Bu9:10u9NSU nEovnINBaRUNEY “XD” FAeldAnuorusn AUTY finv=fioRuRAn “XD” ogIku

" fnuis 125 uan IdosnAadlun 110 un TEJuwaul @8.44 IRVIANUINSIATKU 15 UN 919IUA Fiodvigniou “XD” Ay 2

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI

-‘ ‘www.daol.co.th @ daol.th @ daol.th
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I’!USU'I A1S 9= “XD” InoUuU vagnau “XD” Aue ? DAOL SEC
Kasikornbank PCL (KBANK) 8-Apr-25
ANNUzUN
KBANK TUsoBonau “xD” Ko
500 146 sireuiu ogNfiouo Gomsuliag
2 Rmmennn 8225222222222 jgg  SPmAmaUdULA e vodOHLN 6.3%
(@8.00)
(@10.0)
ANUUN
e ol BBL [UsoBonay “xD” ndori
ogNfioso Gonsuliag
----------------------- 135 stAmann auduua lock yield vouUnun 6.0%
(@6.50)
(@8.5)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.daolcoth  (F) daolth @) daolth




KUSUTAS 9= “XD” Inoull vaenau “XD” Ale ? DAOL SEC

8-Apr-25

Krungthai Bank PCL (KTE) KTB

s1ATNaUVU s1nam auvduwa

20 — sHAfeuUVU {118

ANlU=UN
= UsoBonag “XD” KonsIAMINDg 20.00 UIN
" pufol reRuduwata:nsa 9:1301US8UMDBU N9Ne 2 ASY

s1Amanmn auduwa
------------------------- 1.86
(@0.064-0.067) TTB

AUz
= [Uso%onad “XD” néo N2 1.80
" pusol DI8ouBoRUAU S1AMAT “XD” 019liiauiisdun

) apsE
ban  lpep [nar faor  [nay lon [wg  Jagp [sep oo [Now Ihec lan Jrep TMar | ooy
20 124 025

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.daolcoth  (F) daolth @) daolth
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Winner of Winner

AURA 1V Win NNINOR

100 Strategy Research



DAOL SEC

9 shuds nvirTuusEniuaaia aavilsusruazuniaIgnAsznLNIAn

= Digital Disruption (2017-1a31u) SET : Profitability & ROE
« Trade War #1 (2018-19) Net Profit Margin - —ROE

= Covid-19 (2020-2021)

= §9m9U (2022-113311u)

= AsgARTan(3u) Audqan
= A15Lilad lng

= LA UANATTURUNE
- Trade War #2 (2025) voyannlsvn SET (Iusou REITs lla: Property Fund)
= wauAulnI(lne) (28 1.7.68)

101 Strategy Research



DAOL SEC

nulusaiaiuil ardaduaunansznunnal'lld Iatilu 3 nau

= ARNTILAILTY LAY SET : Profitability & ROE
AARINNTTUADEILLRD LU Net Profit Margin — ROE

DUNAT

= ARUNLNALIY W& Ta AU
a1 Commodity , Natade

= AguTLIunITAfuen wia 4
ANUAAUNATNIAIFINR KIall
NN7&91991A(ALAUIFY)

D

voyannlsvn SET (Iusou REITs lla: Property Fund)

Strategy Research



AMANISTA Winner of Winner 2025 DAOL SEC

2024 24 & avg(2017-18) Check Sector 2025 > 2024 fiiinSimsnef  Avg D Val Traded 5D:D-5 EBITDA(q)
A and F) select >4 ('lWld searching) e
WINNER '25 (hand?)
ADVANC 35,0754 v 17.4% oK  Information & Communication Te 10.4% 25 2,885,067,776 28,527
ADV AN C BDMS 15,987.0 v 64.8% OK  Health Care Services 7.8% 30 1,704,336,384 6,919
CPALL 25,3458 v 24.1% OK  Commerce 9.8% 31 4,333,981,184 23,865
B D M S CPAXT 10,569.1 v 74.4% OK  Commerce 20.5% 22 271,949,504 10,819
CPN 16,729.0 vy 35.0% OK  Property Development 5.7% 24 733,201,216 8,033
CRC 8,136.3 v 31.7% OK  Commerce 17.9% 23 473,306,496 8,405
C PA LL GULF 18,170.3 v 460.9% OK  Energy & Utilities 21.3% 18 1,606,318,976 6,667
MINT 7,750.2 vy 56.2% OK  Tourism & Leisure 20.6% 26 611,072,768 15,945
C PAXT MTC 58673 v 88.8% OK  Finance & Securities 17.2% 25 462,905,504 4,002
PLANB 1,050.4 v 91.5% OK  Media & Publishing 11.2% 11 77,905,304 1,123
c P N SAWAD 50520 v 85.9% OK  Finance & Securities 7.4% 24 530,314,304 2,758
WHA 4,359.4 Y 41.2% OK  Property Development 18.9% 22 1,094,130,560 2,211
Winner 2025
GULF 250,000

42.3%

M I NT 200,000 s4.6%

21.4% 21.5% 20.1%

14.5%
c 10.3%
MTC S 150,000
35
&
2 100,000
PLANB 3
<
-50.3%
SAWAD oo
8,57 01,43 03,14 25,21 M 5,56 07,52 29,15
0
W H A 2016 2017 2018 2019 2020 2021 2022 2023 2024(f)  2025(f)

| Net Profit e Growth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




DAOLSEC

TECHNICAL VIEW

9 April 2025 # 067

SET : dviunouwuwauluidvau

Tudanu: : Wo1stun 690 Tuuu
tiuely Short IFIKANEALIGU Long
anu: Long : fia nindu 690
annu: Short : U rngiu 690

| Iu9AU /3.3 | = ' nuosu
41.50-43.00 ’ 660, 654, 648,
| ]~ . sl - |
| Cut Loss s‘

A

oMU 80 690, 703 '

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: ur}:‘)msEﬁaJuﬁﬁﬂﬁﬁuInuu§t§nna‘nns‘wd ala (UszinAlng) 971a (Unsu) ﬁﬁqus:aagilw"a@ ldusliasiwgwsundins K IkIduveyaus:naunisandulavadtnadnu
nald Inu:mrhvuuuwugﬂuvauﬁagar’ﬁﬁmmuuﬁ;)mmsmaua‘umaﬁalﬁ na:OlédienuBrygounsetLniidensovionanniweiiriodwin Avuuusennannswe atle (Us:nrAlny)

$1fin (Uns) 9:IuSudABaUREnLIFIMETAY AIRATUYINNNSIEUNAINS1:HadUTMINRAs AN Ia:velkinaunulinaWieWarsnnogwsounauriounsanaulvainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ) 02351 1800 www.daol.co.th @ daol.th @ DAOL Channel
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DAOL Daily Summary (9 Apr 25)
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DAOLSEC

Fund Flow

IUARUUNAINUAIIBIA
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Strategy Research



Net Position (Equity) 6 mainruIoIBe DAOL SEC
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Daily Net Flow
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—i

™~
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S A AR A

Vv
unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg /



Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

Foreign Net Position in Asia Stock Market 09-Apr-25
= i e i ey

Last Update 12M YoY Lvl
China 31-Dec-24 : i -5,686 -42,550 9,649 19,065
India 07-Apr-25 -1,041 i -1,041 : -1,877 -1,877 -15,414 -18,459 -44,266
Indonesia 08-Apr-25 -228 : -228 i -228 -228 -2,058 -1,983 -3,272
Japan 28-Mar-25 i -3,006 : -24,723 -37,346 -37,346 -46,127 -106,165
Malaysia 08-Apr-25 -89 i -326 i -422 -422 -2,664 -3,313 -2,934
Philippines 08-Apr-25 -7 : -64 : -83 -83 -292 -838 -627
South Korea 08-Apr-25 -483 i -2,035 i -5,256 -5,256 -10,565 -21,804 -39,722
Sri Lanka 08-Apr-25 o | 1 i 1 1 -35 -46 34
Taiwan 08-Apr-25 -887 i 404 : 446 446 -17,843 -42,010 -45,222
Thailand 08-Apr-25 -71 : -71 i -230 -230 -1,402 -3,817 1,817
Vietnam 08-Apr-25 -65 :\ -65 'l -352 -352 -1,356 -3,238 -2,583

L L T LT Ld

Bloomberg



Foreign Net Position in Thai

Market

DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

2,000 1,172 1 4501 >65
1,000 469
0 -
-1,000 -82 -182
-2,000 -1,487
-3,000 -2,264 -2,100
-2,834 -2,750 ~2,476
-4,000
-5,000
-6,000
-7,000 -6,399
pHH D P %&:ﬁv@:ﬁ»@»@@
@’b ’b @’b ’b @’b ’Z> @’b vg v& v& v&
ﬁ? TR Y Y ’”

Foeign Net Position in Thai Bond (Million THB)

6,000 5,196
4,2694,269 3826 4,100
4,000 2,910 3,135
1,573
1,259
2,000 657 1,056 I
0 = -
-2,000 —1,190
-4,000
-6,000 -5,306
@@@@ﬁ‘@@vfﬁovmv o
@’b @’b 2 “ “ 5 ’b @’b V‘Q ?’Q V‘Q
S fi\ff"o?@’&&o“‘o%

Net Position Accumulate monthly 09-Apr-25
Foreign Net Local Institutional Foreign Net

Foreign -net

Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -1562,754 214,094 78,351
2023 -192,490 91,301 39,367 -196,826
2024 -147,940 50,374 -33,725 16,661
Aug'24 -5,964 2,440 36,198 84,158
Sep '24 29,178 -1,717 4,661 -98,738
Oct'24 -28,166 34,019 -34,241 24,325
Nov '24 -13,736 3,758 -29,239 -54,830
Dec '24 -10,468 8,744 13,439 -136
Jan '25 -11,334 -1,178 -14,427 -59,419
Feb '25 -6,667 -6,574 8,371 71,456
Mar'25 -21,866 2,596 25,088 41,708
Apr'25 -7,960 -11,385 23,667 -29,972
2025 -39,867 -5,156 19,032 53,745

Unit : Million Baht

. 7 ™~
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Net Buy/Sell Unadnumnaus:inA DAOL SEC

AufyarlnasiieonsovvovlinasnusUs:INAIWWanA UINNEA

08-Apr-25  : (USsuingudunau) sousoulny DAOL Strategy

‘-----------\
AUAD % nstiogavu I{ AURD % nsfioanay |
p yaAiduadnu * y yaAiguadnu *I
Wu/an , ] | IWu/an _ ; i

IWU/an (@auuln) IWU/amn (@auunn)
I
BDMS 0.21% 734 I BBL -0.29% -734 I
ADVANC 0.01% 80 I KBANK -0.03% -106 I
VGI 0.10% 49 I KTB -0.03% -87 I
STA 0.21% 42 I BGRIM -0.33% -78 I
OR 0.03% 41 : GULF -0.01% -60 :
TIDLOR 0.09% 38 I TTB -0.03% -54 I
MTC 0.03% 26 I IVL -0.05% -49 I
TISCO 0.03% 23 I PTTEP -0.01% -39 I
STGT 0.11% 20 I scc -0.02% 32
AMATA 0.13% 20 I CENTEL -0.08% -28 I

KUNEINR : YaAIlUadNUAITL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:ine

WEEK

1
L4 -l

08-Apr-25  : (USsuineunuaUmarinou)

ufiyaA1nsiionsadvaulinadnuAtuus:inAIRYan uINAgA

sousoulne DAOL Strategy

[
L~ 4 —t

08-Apr-25 : (IUSsuifgunudugnnevadIndunau)

DAOL SEC
MONTHtoDATE

KufyaAnisiionsauvavliinainuaus:INAINYan unign

sousoulng DAOL Strategy

AUND % Nistioguvu I 5UAG % mstioanad I KUND % Nsfioguvu I Aunid % mstioanav [
I 08-Apr-25 I I I

s . I . . yaAiguaanu * I yaAiguaanu *

, Janiuagnu i Janiwuagnu = o ' = < 1

W/an o « [ IWL/an = . I e Wi/an (Euuin) [ e Wu/am (@uun) I
IWu/an @uunn) I IWu/an Euun) l I l

BDMS 0.26% 909 BBL -0.37% -937
BDMS 0.21% 734 | BB -0.29% 734 || [ |

0, - -
ADVANC 0.01% 80 J KBANK -0.03% 106 | OR 0.27% 870 I SCB 0-14% 547
VGl 0.10% 49 | B 0.03% a7 ] KBANK 0.08% 283 i TISCO -0.31% -238 ||
STA 0.21% 42 [ BeRIM 0.33% g 1 CPALL 0.05% 215 i VL -0.22% 216 |
OR 0.03% 21 I our 0.01% 50 I DELTA 0.03% 213 | o -0.09% -185 ||
0, - 0, —-
TIDLOR 0.09% a8 | e 0.03% 54 I PrRM 1.74% 207 | PTTEP 0.03% 116 |
MTGC 0.03% 06 1 w 0.05% 49 I ot 0.04% 203 J BCP -0.24% 116 |
. 0 =U. () -
lerr 0.029 171 ICHI -0.759 ~104 1
TISCO 0.03% 23 I prrer -0.01% -39 [ % 1 ' S i
.029 1 -2.009 -1

STGT 0.11% 20 I sce -0.02% -32 IADVANC 0.02% 60 | BBK 00% 03 i

TTB 0.05% 90 MINT -0.07% -95
AMATA 0.13% 20 [ CENTEL -0.08% -28 ° I ° I

‘------------

AUNEINR : YaAITuaINuRIvL/an Auorusnguoukuiilasunlad TneldsniUnandan IWeldSsuifiou (WkiyarNanadesis)

Bloomberg

source : Bloomberg, SETSMART , SET

KUMBIKR : YaATIRuadnUAIlL/an AusruenguoruAuniVasunlad TnetdstAUnanan ifeidssuiiou (WkyaAnanadesen)

source : Bloomberg, SETSMART , SET

V.



AunUnadnustgUs:INABe-vie duadnst 2021 10uduun  DAOL SEC

Net Change
18 Jan 21 - Present 19-Mar-25
Net Buy Net Sell
BDMS 29,541 CPALL  (32,151)
BH 23,486 AOT (29,736)
ADVANC 21,642 AWC (29,094)
SCB 17,877 PTT (21,704)
VGI 16,994 INTUCH (13,692)
KTC 7,760 BSRC (12,625)
KBANK 6,108 CPN (12,223)
GULF 4,121 TTB (11,033)
BCP 2,842 BTS (10,297)
KTB 2,448 TISCO (9,001)

Unasnusinuds:inAlsnsesingorulng
uIAAUY 2021 Audedio I0uya
AtinadnuNaul Nnde néavne
AUIIFAIDAUU UNUiJ99UU
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

) % o, » 4 0 b= B * > i t x ™ ) > <
k@\dm x“éﬂ < > x‘@\» .\“”‘\:ib .‘Q RQQ % 0‘}@ :%-69 9"’0:9’ o ,Q\‘dm x“éﬁ ,v*?? x‘\'s‘? ,\\"(\n' ,\\’\:‘? ,v*"q’ﬂ, fo"’qm D“& ;%69 9'?’& ,‘?*(\:f) ,éd%
02 3 EY ¥ o Y %Y X Y ¥ Y LA %Y EX oy o % 34 o 3 3 SO
27-Jan-23 - 18-Mar-25 781 days
| Buy Sell
VGI 20,038 CPALL  (38,055)
| ADVANC 18,878 AWC (28,053)
BDMS 14,941 PTTEP  (25,942)
scB 7,277 AOT (18,622)
1 GULF 6,652 TISCO  (15,469)
KBANK 4,656 BSRC  (12,886)
SAWAD 2,848 CPN (11,450)
1 coM7 2,578 BTS (10,907)
MINT 2,486 PTT (5,002)
ToP (4,996)

19-Mar-25



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

oS VS ¢ S | S S | — . S . . .y \

A

27-Jan-23 -/ 18-Mar-25 781 days \

Buy i Sell :
; i

VGI 20,038 i CPALL  (38,055) i
ADVANC 18,878 1  AWC (28,053) |
BDMS 14941 1 PTTEP  (25942) |
SCB 7,277 i AOT (18,622) i
GULF 6,652 I TISCO  (15469) |
KBANK 4,656 | BSRC  (12,886) !
SAWAD 2,848 1  CPN  (11,450) 1
COM7 2,578 I BTS (10,907) !
MINT 2,486 1  PTT (5,002)
TTB 2,135 \ TOP (4,996) /

\ Y 4
'/
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Dividend

Dividend Stocks
Stocks
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MISWIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Hus1® Dividend u1nNnd1 1 X30)

Stock

MC
SIRI
ICHI

X0
SCB
NER

SPALI

QH

PRM
BANPU
TISCO
PTTEP
TOP
ORI
M
SPRC

10.10
1.62
12.60
16.80
125.00
4.92
16.90
1.58
6.65
4.48
101.00
114.50
27.00
2.50
19.00
5.65

Last price Last DPS
Bt/sh

0.55
0.08
0.50
0.39
8.44
0.31
0.85
0.08
0.24
0.12
5.75
5.13
0.70

1.00
0.15

Est DPS
Bt/sh

096l
015:
1141
1.491
10.75 )
0A0:
137,
0.131
0521
0.35 )
7771
864:
1.991
0.181
1.36 )
0.401

24(f) div yield

%
9.50
9.26
9.06
8.84
8.60
8.17
8.12
7.97
7.86
7.70
7.69
7.52
7.38
7.20
717
7.13

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

21.47
110.97
43.55
13.14
874.18
23.72
145.19
23.11
86.69
144.96
399.87
1,031.28
546.71
19.35
23.06
48.34

Stock

NYT
PIN
TEGH
TASCO
AP
ROJNA
SAPPE
STA
KTB
STGT
GABLE
BAM
ILINK
THANI
SAK
KCG

3.38
6.50
3.16
14.70
8.75
5.90
35.75
15.00
24.00
7.20
3.50
6.50
5.95
1.71
4.04
8.30

Last price Last DPS
Bt/sh

0.42
0.76
0.21
0.90
0.60
0.50
2.25
1.00
1.55
0.50
0.27
0.35
0.42
0.07
0.18
0.41

=

High Dividend Yield Stock (FuRvraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.40 1
058
0.25 |
1141
0.62

0.40 |
2401
0.90 !
1.44:
0.43 |
o211
0.37

0.32 ]
0.091
0.1l

24(f) div yield

%
11.831
8.85
7.91]
7.721
7.061
6.78|
6.721
6.031
5.99)
5.971
5.86 1
575:
5.38]
5151

4701
1

0.39 b m e wm wm ol 2Dt

Frequency
(times)
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

8.7
19.8
41
27.7
147.9
11.2
51.7
80.28
1,042.04
33.05
10.39
153.14
5.48
30.18
6.89
8.22

High Dividend : Property Fund & REIT

Stock

MNRF
BWORK
TTLPF
AIMCG
SRIPANWA
POPF
MJLF
TIF1
3BBIF
SPRIME
CTARAF
GVREIT
KTBSTMR
HPF

DIF
ALLY

2.04
4.62

12.20

2.24
5.40
5.70
4.38
7.05
5.70
4.10
4.46
6.70
6.05
4.72

8.10
4.82

0.04
0.17
0.50
0.06
0.22
0.09
0.20
0.13
0.16
0.13
0.13
0.21
0.18
0.13

0.22
0.13

Last price Last DPS Est. DPS

0.14
0.23
213
0.00
0.50
0.00
0.56
0.55
0.69
0.52
0.53
0.78
0.00
0.53

0.89
0.00

i —
div yield last

year

(%)

Frequency

(times)

Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter

Irreg
Quarter
Quarter
Quarter

Quarter
Quarter

5-day avg volume

Bt mn
0.21
1.18
0.31
0.40
0.17
1.13
0.14
0.12
65.29
0.74
0.25
1.19
0.40
0.45

50.02
2.43

24-Mar-25

Freehold
#N/A
Leasehold
#N/A
Freehold

Free&Leaseho

Leasehold
Freehold
#N/A
Leasehold
Leasehold
Leasehold
#N/A

Free&Leaseho

Freehold
#N/A

(update dUnHa:HTASY)

w

/~ b

<P
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CAGR (2011-22)=3.1%

naenve : liuiizaaaind 2011 iugiulunisAruio $83,23

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ]
169,004 191,748 [
119 821 :
87,404

600,044

540,647
505,808 |

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaial 2011 10ugulunisAuon

" yoya fu s.n.2021 Fuduwandnalut 2023 Ao 5.6 iduau. (MuVOaINJUNS:IAINUER)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiogy 3.1% st
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Impact to SET Index (Points) 04-Apr-25
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
7-Apr EC Retail Sales YoY Feb -- 1.5%
9-Apr CH New Yuan Loans CNY YTD Mar 8533.02b 6140.0b
us FOMC Meeting Minutes Mar-25 -- --
10-Apr CH CPlYoY Mar 0.1% -0.7%
us CPI MoM Mar 0.1% 0.2%
US CPI Ex Food and Energy MoM Mar 0.3% 0.2%
us CPIYoY Mar 2.6% 2.8%
US CPI Ex Food and Energy YoY Mar 3.0% 3.1%
us Initial Jobless Claims Apr-25 -- 219k
11-Apr US PPI Final Demand MoM Mar 0.2% 0.0%
us PPl Ex Food and Energy MoM Mar 0.33% -0.10%
us PPl Final Demand Y oY Mar -- 3.2%
us PPl Ex Food and Energy YoY Mar -- 3.4%
us U. of Mich. Sentiment Apr P 54.8 57.0
14-Apr CH Exports YoY Mar 5.6% -3.0%
CH Exports YoY CNY Mar -- -1.9%
15-Apr US Empire Manufacturing Apr -- -2000.0%
16-Apr CH GDP YoY 1Q 5.2% 5.4%
CH Retail Sales YoY Mar 4.3% --
EC CPlYoY Mar F -- --
EC CPI MoM Mar F -~ 0.6%
us Retail Sales Advance MoM Mar -- 0.2%
17-Apr JN Exports YoY Mar -~ 11.4%
EC ECB Policy Rate Meeting Apr-25 -- 2.7%
Us Housing Starts MoM Mar -- 11.20%
us Building Permits MoM Mar P -- -1.00%
Us Initial Jobless Claims Apr-25 -- --

18-Apr TH Car Sales Mar -- 49,313
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GDP vouUs:InFAlu Asean

6.0
4.0
2.0
0.0
-2.0
-4.0
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-8.0

10.0
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0.0
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-10.0
-15.0

Thailand

31 34 4.1 42

2014

62 6.1 69 67 63 6.1

2016 2018 2020 2022 2024

e GDP
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2014 2016 2018 2020 2022 2024

e GDP
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10.0
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Indonesia
50 49 50 51 52 50 53 51 50 50
| \ /\
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2014 2016 2018 2020 2022 2024
e GDP
Vietnam
] 7.1 80 7.1
170 .
60 6.7 6.2 6.8 6.7
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2014 2016 2018 2020 2022 2024

e GDP

10.0

5.0

Malaysia

DAOLSEC

Source : Bloomberg
(19-Mar-25)
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EPS (N1lsmnanm) voads:inAlu Asean DAOLSEC

India 700 - Philippine, i} Source : Bloomberg
5,000 31% 600 - 38%
500 |, 6% 1% a5 2% 10% o, 6% 1% (19-Mar-25)
400
300 - i )
200 Currency : Local Currency
100 {331 350 388 404 453 218 302 498 546 547 579 644
O 1 1 T T T T T T T T T T 1 0 T T T T T T T T T T T
2014 2016 2018 2020 2022 2024 2015 2017 2019 2021 2023 2025(f)
EPS (RUPEE) e Growth EPS (PHP) e Growth Thailand
. Malaysia,, 150 - —
Indonesia 150 1 127%
750 o, 111% 10% 13% 14% o o o
600 87% 100 4% 6% 7% 6%
450 43% 43% o 22% 13% 13% } -12%
300 3% i 50 100 = n
150 167 224 321 289 288 228 481 472 432 528 598 94 98 108 90 71 100 114 100 106 113 120 280/0
O T T T T T T T T T T T T T O T T T T T T T T T T T T T 0 6% 0 9%
-3% -3%11Y% 0
2015 2017 2019 2021 2023 2025(f) 2015 2017 2019 2021 2023 2025(f) 0
Vietam China . 73 94 100 96 86 37 84 107 83 76 95 103
200 26% B 26% 929, ggg ’ 0 I I I I | | | | | | |
150 9% 10% 7% % 1% 200
100 ]88 2015 2017 2019 2021 2023 2025(f)
50 50
46 43 54 59 64 64 85 104 116 100 126 154
0 T T T T T T T T T T T T T 0 ! ! ! ! ! ! ! T T T T T ! EPS (THB) —GFOWth
2015 2017 2019 2021 2023 2025(f) 2014 2016 2018 2020 2022 2024
EPS (ND) e Growth EPS (CNY) = Growth
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Bloomberg Commodity Index & Dollar Index
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Soybean Meal
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COAL PRICE (Newcastle) & BANPU
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S1ATUIUUAU + NOJAN

Brent Crude & Gold Price
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Shipping Index and Stock Performance 8-Apr-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

8-Apr-25 1,401.00 -5.9% 1,401.00 -5.9% 1,636.38 -0.5% 1,473.00 1.5% 3.44 -7.0% 5.20 -8.0% 22.80 10.7%
4-Apr-25 1,489.00 -3.3% 1,489.00 -3.3% 1,644.70 -2.2% 1,451.00 0.0% 3.70 -5.1% 5.65 -7.4% 20.60 -8.8%
3-Apr-25 1,540.00 -2.7% 1,540.00 -2.7% 1,681.11 -6.0% 1,451.00 0.1% 3.90 -0.5% 6.10 -3.2% 22.60 -3.8%
2-Apr-25 1,583.00 -0.3% 1,583.00 -0.3% 1,788.71 -0.3% 1,449.00 0.0% 3.92 0.0% 6.30 0.8% 23.50 -0.4%
1-Apr-25 1,587.00 -0.7% 1,587.00 -0.7% 1,794.08 0.1% 1,449.00 0.1% 3.92 -2.5% 6.25 0.8% 23.60 0.4%
31-Mar-25 1,598.00 -0.2% 1,598.00 -0.2% 1,791.83 -2.2% 1,447.00 0.0% 4.02 -4.3% 6.20 -3.1% 23.50 0.9%
28-Mar-25 1,602.00 -1.2% 1,602.00 -1.2% 1,832.20 -4.3% 1,447.00 0.0% 4.20 -2.3% 6.40 -1.5% 23.30 -0.9%
27-Mar-25 1,621.00 -0.8% 1,621.00 -0.8% 1,913.73 -0.8% 1,447.00 0.3% 4.30 -0.9% 6.50 -1.5% 23.50 -1.3%
26-Mar-25 1,634.00 -0.5% 1,634.00 -0.5% 1,930.10 0.7% 1,442.00 0.0% 4.34 0.0% 6.60 -1.5% 23.80 1.7%
25-Mar-25 1,642.00 -0.6% 1,642.00 -0.6% 1,916.04 0.3% 1,442.00 0.1% 4.34 -0.9% 6.70 0.0% 23.40 -0.4%
24-Mar-25 1,652.00 1,652.00 1,909.56 1,440.00 4.38 6.70 23.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
1,800 1,950.00 %ﬁggﬁgg
1,700 1,900.00 1,470.00
—_—— ) 1,465.00
1,600 1,850.00 1/460.00
1,800.00 1,455.00
1,500 1,750.00 1,450.00
1,400 1,700.00 %,33(5)88
1,300 1,650.00 1,435.00
1,600.00 1,430.00
1,200 1,550.00 1,425.00
fr2zsrsisheirizl 5555555533335 2%3% £2258582538382%8¢%¢
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500

40.00 - - 7,000
30.00 - - 6,000
20.00 -
- 5,000
X
"~ 10.00 -
o
| - 4,000
O
(92} .
9 0.00
- 3,000
-10.00 -
- 2,000
-20.00 -
-30.00 - - 1,000
-40.00 -
< LN N [e0] o i o < O N (@) o (@] o™ LN O [00] (@)} i o <
(@)} (o)} (o)} (o))} o o o o o o O. i i — — — — i o o [\
0 (@)} la] (@)] la] (@)} e (@)] 0 (@)] e (@)} 0 (@)} 0 (@)] e (@)} 0 (@)} 0
(] =} (] =} (] o ] (] =} (] =} (O] - ] () =} (] = } (] - ] (] -} (]
(e b3 - b3 - b e < - < (e < e b3 (i b3 (i < e b3 -

US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)

Bloomberg




QE : Fed & ECB

FED :; Million USD

Bloomberg

10,000,000
9,000,000
8,000,000
7,000,000
6,000,000
5,000,000
4,000,000
3,000,000
2,000,000
1,000,000

0

4-y.n.-17

Fed & ECB : Assets Purchase (QE Program)

6,676,534

) ISUN1SS:UNRCovid-19

DAOLSEC

4-U.n.-18 4-U.n.-19 4-y.n.-20 4-1.n.-21

—FED Reserve Balance Wednesday Close

4-U.n.-22

4-U.n.-23

4-U.n.-24

4-U.n.-25

- 5,600,000

5,100,000

4,600,000

4,100,000

3,600,000

3,100,000

2,600,000

2,100,000

1,600,000

—ECB Balance Sheet (Million Euro)

: Million EUR

ECB




700,000.00 70,000,000
DAOL SEC
500,000.00 BBy
400,000.00 55,000,000 - r o . (33,686.00) 2/10/2024  7,004,422.0
266 %0 50,000,000 MIIAVNISBOdUNSWUVOU 651.00 9/10/2024  7,005,073.0
FRLPLe 33288388 _ ) (7,463.00) 16/10/2024  6,997,610.0
000, (9,371.00) 23/10/2024  6,988,239.0
VorRay 35,000,000 Fed (QE) shwdUmhi (17,030.00) 30/10/2024  6,971,209.0
30,000,000 (17,947.00) 6/11/2024 6,953,262.0
(106.000D0)s 1 25,000,000 (27,011.00) 13/11/2024  6,926,251.0
(DEUDDUNe00s00s00e0000000se = - 20000000 (43,308.00) 20/11/2024  6,882,943.0
m AN 383888888888 (19,673.00) 27/11/2024  6,863,270.0
G eGN0I IO ST (8,952.00) 4/12/2024  6,854,318.0
EYRLTFEYSRET I TFRESA 2,214.00 11/12/2024  6,856,532.0
I FED Reserve Balance Wednesday Close Eg:giggg; ;gﬁggggj g:gjg:g;?g
—— Bloomberg United States Exchange Market Capitalization USD (34,283.00) 1/1/2025 6,806,114.0
1,780.00 8/1/2025  6,807,894.0
R RN R B ENENE I BRI R B - B P e A B (19,396.00) 15/1/2025 6,788,498.0
cZsfaR8gTEREERESESREEEE8 588888885888 (2,586.00) 22/1/2025  6,785,912.0
B N R I B I I S B = R N s R gt (14,256.00) 29/1/2025 6,771,656.0
30 o] bt (6,680.00) 5/2/2025  6,764,976.0
4534 = Quantoto 2,695.00 12/2/2025 6,767,671.0
-3 dd - 60,000,000 (31,496.00) 19/2/2025 6,736,175.0
200,000.00 ¢1 L 55,000,000 (16,945.00) 26/2/2025 6,719,230.0
150,000,00 #| b %4000,000 (9,584.00) 5/3/2025  6,709,646.0
100,90009 41 b4 oo 3,123.00 12/3/2025  6,712,769.0
50,000.00 1 P (3,354.00) 19/3/2025  6,709,415.0
o4 (15,689.00) 26/3/2025  6,693,726.0
(50,000.00) 1 [ 35000000 (17,192.00) 2/4/2025  6,676,534.0

(100,000.00) - L 30,000,000
I FED Reserve Balance Wednesday Close

— Bloomberg United States Exchange Market Capitalization USD

Bloomberg
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n1siJasunladved Market Cap. patnrulan Guadist 2017 - 90U

N World Market Cap. Growth
World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
140 2% 122 123 29-5.m.-17 81,434,892 23%
10y N0 [ g o 31-5.0.-18 69,647,068 -14%
o e o 57w ] | 1w i 31-5.A.-19 86,990,167 25%
2 \ Vs 31-5.0.-20 103,229,711 19%
Eg \/ 31-Dec-21 121,522,850 18%
" 20 30-Dec-22 97,867,296 -19%
Dl 3o soesegoeve o T L T 29-Dec-23 111,605,590 14%
ST A AT T A L 3-Apr-25 122,532,410 10%
,,96 ,,;»6 ,,;,'6 ,,)\,'6 s " P ! !
C—IWorld Market Cap. —— Growth

HUIEINE) : NISOAAMNTUIVIS:UUVISUIAISNA AN UaoulinaIanrudsusoguiu lusavd 2020-2021

Bloomberg



P/E parnrudnnnye

Market P/E (current & Forward) ST, 05-Apr-25
P/ERatio=  P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('25) = Forward ('26) DIVIdE_md . Curr_ent LAST_UPDATE EPS
= g Yield Earnings Yield (current year)
Current 12M* 2567(f) = 2568(f)

FTSE Bursa Malaysia KLCI MA 1,504.14 14.14 3 13.47 E 12.66 4.38 7.07 04-Apr-25 111.7
PSE - PHILIPPINE SE IDX PH 6,084.19 10.63 = 9.49 : 8.67 3.31 9.41 04-Apr-25 641.2
Straits Times Index STI Sl 3,825.86 12.06 E 11.67 = 11.17 4,73 8.29 04-Apr-25 327.4

KOSPI INDEX SK 2,465.42 . 7.50 2.31 8.02 04-Apr-25 278.9
e AMWANTAIEXINDEX A 2129822  18.22 % 92Apre2s 0 1411
STOCK EXCH OF THAI INDEX 1,125.21 ¢ 04-Apr-25

~ THAI SET 50 INDEX

75,364.69 |

SENSEX 22.00 = 9.97 = .35 .54 731
JAKARTA COMPOSITE INDEX D 6,510.62 : 11.02 = 9.86 4.36 6.78  27-Mar-25 590.6
HO CHI MINH STOCK INDEX VN 1,210.67 13.49 : 9.75 : 8.03 1.90 741 04-Apr-25 124.2
SHANGHAI SE A SHARE INDX CH 3,502.38 14.28 = 14.28 12.43 3.01 700 03-Apr-25 252.7
SHANGHAI SE COMPOSITE CH 3,342.01 14.29 = 14.28 = 12.43 3.02 7.00  03-Apr-25 241.0
HANG SENG INDEX HK 22,849.81 11.48 = 10.27 = 9.50 3.80 871  03-Apr-25 2,226.6
DOW JONES INDUS. AVG us 38,314.86 20.16 18.45 = 16.24 1.86 496  05-Apr-25 2,073.7
S&P 500 INDEX us 5,074.08 21.70 = 18.96 & 16.72 1.50 461  05-Apr-25 269.4
NASDAQ COMPOSITE us 15,587.79 29.06 = 2291 & 19.51 0.85 344  05-Apr-25 674.4
CAC 40 INDEX FR 7,274.95 14.60 = 13.78 = 12.56 3.39 6.85  04-Apr-25 527.9
DAX INDEX GE 20,641.72 16.95 = 14.19 = 12.59 2.71 590  05-Apr-25 1,453.3
NIKKEl 225 IN 33,780.58 16.75 & 16.94 = 15.63 2.11 597  04-Apr-25 1,990.9
FTSEUROFIRST 300 INDEX EC 1,975.41 13.58 = 13.46 : 12.34 3.48 736 04-Apr-25 146.7
Euro Stoxx 50 Pr EC 4,878.31 14.35 13.68 = 12.55 3.28 6.97  04-Apr-25 356.6
STXE 600 (EUR) Pr EC 496.33 13.87 & 13.28 & 12.14 3.50 721 04-Apr-25 37.3
MSCI WORLD MULT 3,326.28 20.65 & 18.29 : 16.36 2.00 484  05-Apr-25 194.0

I’ ]

*

4pEEEEEEER®

Source : Bloomberg
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 2.7%| 26.8% -1.6%| 15.7% -1.7%| 16.7% -3.3%| 38.7% -1.1%| 16.2% -4.4%)| 47.8%
1 month -5.4%| 18.9% 0.8%| 145% 0.3%| 15.4% -7.6%| 24.9% -1.5%| 18.2% -9.7%| 332%
3 month -4.3%| 14.4% 3.2%| 14.1% 2.3%| 15.4% -8.9%| 19.0% -14.9%| 16.8% -15.5%| 26.4%
6 month -3.5%| 720% -5.3%| 128% -6.5%| 14.2% -4.7%| 16.1% -18.2%| 714.4% -7.3%| 223%
9 month 0.4% 12.7% 2.4% 14.1% 3.2%| 15.4% -1.6%| 16.1% -7.9%| 14.2% -8.5%| 226%
12 month 5.4%| 11.8% 8.2%| 137% 11.4%| 15.0% 5.0%| 14.9% -12.4%| 13.4% 24%| 21.0%
Month to date -2.3%| 30.1% 0.2%| 17.7% 0.2%| 79.0% -3.8%| 43.7% 0.4%| 17.6% -4.3%| 536%
Quarter to date -2.3%| 30.1% 0.2%| 77.7% 0.2%| 79.0% -3.8%| 43.7% 0.4%| 17.6% -4.3%| 536%
Year to date -3.6%| 71471% 3.1%| 139% 2.0%| 15.2% -7.9%| 18.7% -15.9%| 16.7% -14.1%| 26.0%
27U 13.3%| 10.8% 8.3%| 12.9% 7.8%| 14.2% 16.1%| 13.3% -11.8%| 7124% 17.4%| 18.5%
3U 6.0%| 137% 1.4%| 14.8% 1.8%| 16.4% 7.5%| 17.3% 9.1%| 17.9% 5.9%| 23.0%
47 6.1%| 1735% -2.2%| 15.2% -2.9%| 16.6% 9.3%| 16.7% -4.7%| 11.9% 6.1%| 224%
5U 15.5% 14.2% 8.4%| 15.7% 7.7%| 16.9% 18.6%| 177.6% 3.6% 13.7% 18.5%| 229%
10U 8.5%| 145% 3.5%| 15.9% 4.1%| 16.3% 12.1%| 18.0% 0.4%| 14.7% 141%| 21.7%
Remark : Total Return 5a9n3ugnrgifgunudunisnvousodnaniue 6-Apr-2025 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (d5uiiluseil = 260 1) -==\olatility (average)
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SET Index Target for 2024 SET TARGET SET INDEX
7-Mar-25 Worst Base Best 1194
-0.75SD -0.5SD --0.25 SD
Net Profit Growth EPS 15.39 16.05 16.70 Forward P/E
Year 2020 41.8
(Exclude THAI) 54.9
Year 2021 1,016,531 89.2 13.39
Year 2022 1,001,815 84.0 14.21
Year 2023 75.8 15.76
Year 2024
Base 72.8 16.4
SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,367 Mil. Shares
Year 2025
Best 1,100,417 88.3
Base 1,082,407 86.9 1394 13.7
Worst 75.9
SET Target for Year 2025 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 16.0 (-0.50SD) ; Share = 12,461 Mil. Shares
Year 2026 1,108,419 88.9 1485 13.4

SET Profit for Year 2026 : Estimate Net Profit Growth = 3.8% (Prev=8.7%) (Bloomberg Survey ;21 Feb 25) ; P/E=17.3x (Avg.P/E)

Remark : Year 2021-2026 Exclude "THAI", STARK

Shares

10,840

11,400

11,920

12,264

12,367

12,461

12,461

Share Dilute

4.8%

5.2%

4.6%

2.9%

0.8%

0.8%

0.0%



Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Mar 2025) .... ‘L5l 2020 (?j'aoﬁl,ﬁmmss:mm Covid-19) 12-Mar-25
A8l 17.31i1; 15D =2.61
40.00 4 4 55p=18.61n
-0.5SD=16.0 YN
-1SD=14.7 i
35.00 - .15sSD=13.4wi
L
o
30.00 -
o)
p -
s
S 2500 -
20.00
Avg. P/E
15.00
12.81
10.00
o N v 2 A » o R 2 B o P i P iy o
Q/O Q Q 60 Q' 60 60 Q () élo Q' Q () Q 1) Q'
£ 0§ F  F o F e F e F s F e F
——Forward P/E (Current Year) - -1SD e -0.5SD  ----- Average=17.4x oo 058D -1.5S8D

By Strategy Research

(€ 023511800 @) www.daol.co.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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U 2024
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SET Profitability as of 4Q-2024 DAOLSEC

SET: Net Profit & Net Profit Margin SET : Net Profit Margin
700,000 % 7.0%
6.1% 6.3% 6.0% 7.0% -
600,000 6.0% 6.5% -
£ 5.1%
500,000 . 6.0% -
- 5.0% 5.5% -
S 400,000 3.8% 5.0%
= 4.0% . .
D 300,000 233152 261,653 277,257 265,494 256,833 4.5% -
- 190,505 % .
£ 200,000 172421 187,618 160,341 oz 0% gg?
. ° 0 0,
R . . . . . - 3.0% ] - e 7
0 1.0% 2.5% -
2.0% ; ; ; ; . . . . . .
g fiig P > > > By i o a
£ ¢ ¢ & & o & & & & § ¥ & & 2 =2 I 3 =32 =5
N %\,o o N s N %\,o o N o o q;«o 2 3 5 < 2 2 5 < & 2
) a > 2 @ e = a 2 e
o ! o o ! o
[ Net Profit = Net Profit Margin « - Py ™ « - Py ™ @ -
SET : Revenue 29-Mar-25 FX Gain/Loss uSBnlunain
(ﬁagalﬁauﬁumn Bloomberg )
_ 900 4 455 4.51 4.49 4.44 4.59 4.44 4.45 60,000
kS 4.38 o . .
s 4.50 4.26 4.22 50,000
m
S 400 40,000
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& 250 0
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