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DAOL SEC

Calendar (Week)

Date Country Event Period Surv(M) Prior
5-Feb TH CPIYoY Jan (0.01) (0.01)
EC PPl YoY Dec -- -8.80%

6-Feb EC Retail Sales YoY Dec -- -1.10%
7-Feb TH BoT Benchmark Interest Rate Feb-07 2.5% 2.5%
8-Feb CH CPI YoY Jan (0.01) (0.00)
US Initial Jobless Claims Feb-03 -- 224k

9-Feb CH New Yuan Loans CNY Jan 4523.50b 1170.0b
13-Feb US CPI YoY Jan -- 3.40%
us CPI ExFood and Energy YoY Jan 3.7% 3.9%

14-Feb EC GDP SA QoQ 4QP -- 0.0%
15-Feb JN GDP Annualized SA QoQ 4Q P 1.4% -2.9%
US Retail Sales Advance MoM Jan 0.1% 0.6%

LIS Initial Jobless Claims Feb-10 -- --

UsS Manufacturing (SIC) Production Jan -- 0.1%

16-Feb US Building Permits MoM Jan 0.7% 1.9%
us Housing Starts MoM Jan 0.01 (0.04)

UusS PPI Final Demand YoY Jan -- 1.0%

R PPI Ex Food and Energy YoY Jan -- 1.8%

UusS U. of Mich. Sentiment Feb P -- --
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8 Feb 24
Morgan Stanley (7 N.W.67)

[ng Selvie

BBL AuFIUzU" Overweight USUs1AMAIKUN:aUIN 184 10U 183
KTB AvAIiuzUn Underweight  USusnANRIkUNzauIn 18.10 10u 18.00

TTB AVATIUZUN Underweight  USusnAMAIkuA=auan 1.62 10u 1.63

Ine Nick Lord

SCB UsuanAiiuzun 91n Overweight 10U Equalweight USustATRIKUNzauann 123 10u 120

KBANK AJANIU:UN Overweight USUSIANAIKUNzEU9TN 173.4 10U 164
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SET_SET Index (SET)

"yaus:=yu AU.OUT(7) PAUAR Ao AVAONITUISN 2.5% IJORNYINIZUINSSUNIS
2 1IdudnounifannoniUe anVoyadounayd Tut 2566 nuv.dumiJuonduniunis
Us:sunnASy 1daudn 1suiddnynyrnuannanivsludniuunu une=iduidou 0.0.10u

0831 1IsTwadiduuonsionatn souluny Fund Flow voulnadnuagus:inA NUN9-:

nouSUTUNTIUINNUNISUS:BUASIU

B |S7rNAISONNISOONUINSNNSIASUIN9TKILG VoudunudouniNgonuUAaINRU lazgou
VOINISNSZAUIASWINTY BIUWaNSIFADAUINY 1S18IUDJINISNKUNUSINAAIUIRIOY
)UUiDN1SIUAYU chief of the China Securities Regulatory Commission 10u

Jrynyrudnniavdnisivasunas@miuouinn 9:nIKEnanKusU AouaRvU a:ing
2:=[nonuaun lUnog
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Uriy V1ol aurio BANPU Iisiuansiorulsulwwnveding

®AaolaviFsugnola: event a1Ary< Sul Aolavivuiwovadau (wanuiduuonaninau
2:1JuuoNmonanm)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @) www.deolcoth  (F) daolth @) daol.th




Portfolio Performance DAOL SEC

DAOL Portfolio Accumulated Return 7-Feb-24
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" panauisnduiniio 1396 9m 16 9nJedsuoningesnaulinun
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la:unv:Aavaaunauiaudng dut une:zidunovevAulsyiwwa Adan

SNNP 9on l1la:un HMPRO, TIDLOR

cut 130 1396 90 VU

1a:NAUNISIIU ..... AOSEN trailing stop 13M08 didunsld ISR

" KUNBuIU nMNeaRAuNasiAsugnedu WuiSondnnineAm Isneedsou
list IAUVOY0IUT NER, KCE, DELTA, PSL, HANA ® Ksuluwasn Us:znaulunoe
= FansulinasnuniinifurinlsAungunioviNeogontiauun 1tevInNUN
Cx N e . o HMPRO(10%), TIDLOR(10%),
A2SIAVULILIN 13:MANAISUTI0UINAULIAUSOE 9191F0NVIern
rnlseonlUing doumonnanduiiisulusio 9:10u AOT AAI(10%), IMT(10%), BJC*(10%),
" nguAnUaEn dulinsedosioildudunaey AaIRuY Sul 9:10u HVPRO,
- ! BCH(10%)
CRC, COM7, AWC, BJC
" Fuifivluidouiiuduwa AunlAwaneuinuia AuAoIdn 9:8310u TTW,

Q-CON , DMT na:vuranaw9:1Ju ORI . o e
* Hun DAOL IulivnniunaiAs:=kHluigswugiu
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#Strategy top picks DAOL SEC

HMPRO : (iUnBinagns 11.50 UN) “ SIANISUONEAINEU ”
» HMPRO 1JuntivluAuUnUNaInuinkasuInsNISNS:EIUANE asigodu

Home Product Center PCL (HMPRO)

NNI0:IASHINVINYSIUMNDY INDIUDJIIUU tactical call S1TAauuISINan
IS0 Ulondlau rebound 1a

. ANPNISNURNISUNR 4Q22E A 1.7 WUSIUUIN -6% YoV ; +11% QoQ
97N SSSG VENUADS1D 3-4% Vu:N S1UIAVENUAD +11% YoY nanan
AWINIWUTU MegaHome 4 d1v1 1a: HomePro 1 d1v1 Aornlsaindnlns
UNanLUL

. ANUsADWasio HMPRO 2:10uidou nnls 1Q NR:0I80dUInsNNS e-receipt

50,000 UTN RU:rEs1lgdwvu (IKguluuledn fou s.A.AWUL
JonVve:-g=asldunursolu)
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dnaAnIaInuIU 4Q-23 DAOL SEC

g
; setfiuA’lsanaa 4Q-23(f) 3Q-23 4Q-22 YoY QoQ
AmATls SET 229,476 | 272,471 | 159,317 44.0%| -15.8%

Usziiuni'ls 4Q-2023 A

source : Bloomberg 52us M ee DAOL Strategy
TRy Growth Growth 2M %of Full ARNTTal
I_':I 4Q-23|(f_)| : 3Q-ﬁ 4Q-ﬁ Yﬁ Qolj Market 2023 & yeaffOfecla:tl ﬁml\j
-l - - - - - - - -
PTT I 23,480 I 31,297 17,872 31.4%  -25.0% SET 100,273 102% 16-Feb-24
ADVANC | 7,480 : 8,146 7,363 1.6% -8.2% SET 28,987 102% 09-Feb-24
AOT 1 5,070 I 3,432 343 1,379.1% 47.7% SET 23,395 #N/A 09-Feb-24
DELTA I 4,770 1 5,429 4,191 13.8% -12.1% SET 17,888 103% 15-Feb-24
PTTGC : 4,610 | 1,427 -968 nm.  223.1% SET -1,762 -30% 1B-Feb-24
CPALL I 4,590 | 4,424 3,138 46.3% 3.7% SET 17,136 103% 23-Feb-24
GULF I 4,380 | 3,360 5,406  -19.0% 30.3% SET 14,435 100% 15-Feb-24
CPN | 3,860 1 4,162 2,806 37.6% -7.2% SET 14,101 106% 23-Feb-24
BDMS | 3,650 | 3,890 3,113 17.2% -6.2% SET 13,555 104% 21Feb-24
a LH | 3,640 I 1,185 1,993 82.6% 207.1% SET 7,665 100% 27-Feb-24
INTUCH | 3,450 I 3,263 2,881 19.7% 5.7% SET 11,746 105% 07-Feb-24
CRC | 3,330 : 1,143 3,311 0.6% 191.4% SET 8,047 102% 28-Feb-24
CPAXT | 2,870 I 1,677 2,471 16.1% 71.1% SET 8,273 99% 20-Feb-24
DIF I 2,860 1 2,695 -1,174 n.m. 6.1% SET 11,828 94% 20-Feb-24
TOP : 2,860 1 10,828 147 1,847.9%  -73.6% SET 18,506 105% 09-Feb-24
MINT I 2,360 J 2,144 1,911 23.5% 10.1% SET 6,597 103% 23-Feb-24
VL I 2,340 | 195 -11,479 n.m. 1,097.2% SET 3,739 106% 23-Feb-24
WHA | 2,290 1 623 2,842 -19.4%  267.7% SET 4,388 98% 23-Feb-24
SPALI | 1,860 I 1,191 2,171 -14.3% 56.2% SET 5,890 99% 2%Feb-24
TCAP | 1,860 : 1,812 1,086 71% 2.7% SET 6,808 103% 21Feb-24

|
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dnaAnIaInuIU 4Q-23 DAOL SEC

dseiunn'ls 4Q-2023

05-Feb-24

source : Bloomberg 72u5 U ee DAOL Strategy " I \‘
: Growth Growth i M %ofFull  @1anlsal
4Q-23(f) 3Q-23 4Q-22 YoY QoQ I Market 2023(f) Yyearforecast Tusoou
desss sl ssssslsssss M foos Bl soosolllss sociime. -] =]
AOT 5,070 3,432 343 1,379.1% 47.7% 1 seT 23,395 #N/A  09-Feb-24
LH 3,640 1,185 1,993 | 82.6% 207.1%I SET 7,665 100%  27-Feb-24
CPAXT 2,870 1,677 2,471 1 16.1% 71.1% SET 8,273 99%  20-Feb-24
MINT 2,360 2,144 1,911 1 23.5% 10.1% y SET 6,597 103%  23-Feb-24
KCE 598 520 so0 I 19.5% 15.0% | SET 1,785 103%  07-Feb-24
NER 488 312 368 : 32.6% 56.3% | SET 1,553 101% 16-Feb-24
AURA 281 142 212 I 32.3% 98.5% I SET 832 107%  27-Feb-24
MAJOR 269 104 76 | 253.8%  158.0% I seT 784 125%  23-Feb-24
SISB 198 129 128 | 54.5% 54.3% I SET 624 103% 23-Feb-24
SNNP 178 160 152 | 16.8% 11.2% I SET 650 100% 2%Feb-24
PR9 159 140 139 1 14.4% 13.3% I SET 506 104% 21Feb-24
MOSHI 139 81 119 1 17.3% 70.7% y SET 390 100%  27-Feb-24
MASTER 123 100 79 1 56.0% 23.0% j MAI 380 99%  27-Feb-24
AUCT 104 94 95 : 10.0% 10.8% | MAI 368 97%  20-Feb-24
CHAYO 97 76 86 I 12.5% 28.3% I SET 365 101%  27-Feb-24
MENA 25 22 20 § 27.1% 11.5% I SET 74 106%  26-Feb-24
PYLON 11 4 3 ]261.2% 154.8% : SET 100 87% 21Feb-24

! /

’

_-----’
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SET Index & MSCI World Index (12 1mdugounai)

Return :SET Index-MSCI World Index (YTD)
i2 M

/

Normalized As Of 12/30/2022 Daily 12/30/2022 - 2/8/2024 >EMXWO Index - Last Price on 2/7/24 25.45 3.20% T High on 02/07/24 25.45 Average 11.55 L Low on 01/05/23 -0.31
M SET Index - Last Price -16.10 1.13% T High on 01/10/23 1.36 Average -8.98 L Low on 01/23/24 -18.70
Jan d Feb : Mar E Apr E May ; Jun ] Jul ; Aug ] =) E Oct : Nov : Dec : Jan

2024
SET Index (Stock Exchange of Thailand SET Index) compare SET-WORLD Daily 30DEC2022-08FEB2024 Copyright€ 2024 Bloomberg Finance L.P. 08-Feb-2024 07:38:16
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Flow mann EM (NN assets class) USundanav

Emerging Market Fund Flow
accumulate YTD

B YTD outflows from key EM Asian exchanges 145.709

s1e110p JO suol||ig

"Mar ) "Jun’ i "Sep’ = " "Mar’ T ' "Sep’ = i T ] " g S e i I “Jun’ ' "Sep. N ' ' T "Sep’ ' 'Dec:
2019 | 2020 | 2022 | 2024
Source: Bloomberg, National Stock Exchanges
EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 0SNOV2018-06FEB2024 Copyright® 2024 Bloomberg Finance L.P. 08-Feb-2024 07:38:05
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Flow fnMdy1m Nilraivi-oon

6 naNNKaNIoIBY

DAOLSEC

U 6 ARA f 182 \E 557 4,679 5,874 5,874 30,735 75,466
08/Feb/24 i !
YoY Lvl
Equity i !
Asia (11) ' i
China 30JUN2023 ! I 6,252 -41,410 6,779 -68,625
India 06FEB2024 i 57 | 35 100 -3,040 -3,040 22,602 38,255
Indonesia 07FEB2024 ! 91 ! 109 258 792 792 445 -2,931
Japan 02FEB2024 i | 2,079 2,078 17,148 19,226 44,014 45,207
Malaysia 06FEB2024 ! 40 ! 40 58 204 204 -170 -1,035
Philippines 07FEB2024 i 22 | 25 33 113 113 -877 224
S. Korea 07FEB2024 ! 443 1 718 3,093 5,347 5,347 8,517 7,972
Sri Lanka 07FEB2024 i 0 e -2 -9 -9 -5 -109
Taiwan 05FEB2024 ! -316 | -316 1,215 2,631 2,631 1,012 34,192
Thailand 07FEB2024 I (56.4) | 50 168 -703 -703 -6,336 -11,094
Vietnam 07FEB2024 ! 0! -13 -9 32 32 -965 -2,246
l !
L N 7
Foreign net buy/sell (daily)
6 AN NLALDE 2,1672,137
Remark : fo1av Net position vodunavnusauus:ine fu 6 nainAulosy 1,358
Us:Noundy India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia ; 20 130 l A
— - — [ S o <
(233) (77) (399) 512 (268)

E:\OOO\Bloomberg\O03-Foreign limit-daily_setsmart version 140CT2023.xlIsx

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED | @ 02351 1800

‘ www.daol.co.th




Net Position Unavnusds:inAlunarnrulne DAOL SEC

Foreign Net Position (Thai Equity Market) Foreign Net Position (Thai Bond Market)
10,425
102
59 59
37 5,317
4,41

I 19
5 5

- |
I I I I - II 1,790 1’38791,756
27 3855 32837 I7 4I
-35 '39 1 | - —
-57 -57
-74 -78

-26
56 ] -
: L. -45 4670 326 6022 159
89 018 374 1417 i
-2,079 -2,310
-112 3,126 3,0
-4,6
-161 (5,791.0)
U ST T S T I S L L M I L L S M I M L~ L~ L~ L~ L~ S~ o~ L
S N N e e e R N N N N N e N R R N N A \w’i’ PP RN R O A U AN R R i g
Gy o Gy 49 9 Gy O O G 09 O G Oy Gy G (o Gy 09 (o & &9 O 00 {9 &2 f2 £2 §2 42 (2 Q Q \\ \\ \\ \\ \\ \\ \\ \\ \\ \\ \\ \<< \<< \<< \<<
LA LI I I I I LRI RILII I I s e '\.\ 0)\ ’\\ AT SR AN SNIN AN N A AR AR AN MNP ®
NNSETNODAOANINONOINNTNO N T TN PLON DN N v
OO0 0000 ddHA A ddd dcd AN AN ANANANANMDNDOOOOODOOD

v dU1ANAAIARSIESUL N
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Net Buy/Sell unasnunuus:ine DAOL SEC

v ] il - 1 — -
qungammsnansa\wa\lunaar!umads:mmwu/an mnnqn
07-Feb-24 : (USguingudunou) sousoulne DAOL Strategy
RUNU % N1shioguvu | Hund % mshoanav :
B yaAguaINuU * I 4 yaAuduasnu* |
Iwu/an : $ | Iwu/an < &
IW/an (@uunn) IW/am (@uunn) l
AOT 0.05% 416 : BDMS -0.05% o6 |
PTTEP 0.05% 281 ] HMPRO -0.10% 143 :
SCB 0.03% 109 | BBL -0.04% 118
BCH 0.16% 91 I kB -0.02% 42 |
TOP 0.05% 64 [ ADVANC ~0.01% 38 ||
GPALL 0.01% 63 : CRC -0.02% v
CHG 0.15% 51 Il DELTA -0.00% -25 :
BEM 0.04% 51 J BcP -0.04% -22 [
TU 0.07% 49 I MINT -0.01% 22 |
EGCO 0.05% 37 I CBG -0.03% 21 |
\_-----------I

KUIBINA : YaRITUaINURIWL/an AudueNduouRUAIVABuIlay TnetistAUnandn ielssuifivu (IWTsyaAnanadese)

source : Bloomberg, SETSMART, SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

[V | ] - - [ — — [ | J — — J i —
rgungammsnenseavaaunamumads:mmwu/aﬂ UNngn rgungammsnenseaveaunaaqumads:mmwu/aﬂ Uann&gn
07-Feb-24 : (USsuifvunudunirnou) sousoulng DAOL Strategy 07-Feb-24 : (USguingunudugamevauinounau) sousoulnu DAOL Strategy
" 2 --.---------\ . - r-_---------
KUNU % N1shoguiu r KUNU % N1shioanav i HUNU % N1SNoguvu [ HUNU % N1snoanay I
, yaAiuaInu * | _ yaAiuaINu * I . yaAIuaInu * | . yaAuaInu * I
ar N ’ w v : IWu/an wu/an
Iwu/an 4 . I Iwu/an 4 2 h_ 2 _ "
IWU/an (@1uuln) IW/amn (@auun) I IWU/an (@iuun) I IWU/an (@uuin) I
AOT 0.49% 4,515 I eeL -0.45% -1,238, 3 3 o s 09T 0.44% 4,074 J <EBL ~0.34% R |
KTC 1.59% 1,817 I KBANK -0.28% 820 | KTC 1.62% 1,858 j ‘HMPRO -0.24% =30
BDMS 0.26% 1,164 | KTB -0.28% 635 || BDMS 0.26% 1,169 j K18 -0.12% 283
TOP 0.90% 1,116 [ HMPRO -0.28% 412 g +++TOR 0.83% 1,031 J msco ~0:31% 246
BH 0.58% 1,114 : TISCO -0.51% 404 | BH 0.39% 745 | AN ~1.74% 182 1
BCH 1.62% 916 i ITC -0.44% 2esdieesBiH 1.28% 2 | cea Pl o 181 ]
0, = 0, -
BCP 0.86% 504 i CPN -0.08% o1 o+ + POR 0.79% 465 | whA P18 % 150
0, E o) -
86C 0.10% s : AT 4 7a% 82 |1 CPALL 0.09% 425 | crc 0.05% 108
0, - [v) _
SCB 0.07% 233 I CPALL -0.03% s gseysce 0.12% 383 L Orivd % ]
0, = 0, -
HANA 0.51% 230 ‘ CBG -0.23% -168 I ScB 0.09% 812 I BTS Os1046 83 I
HUMWING : YyaAuainuiivu/an Ausruenduarudunivasuidas Ineldsinitndtdn iweidseuifisu (UlsyaAnanadose) KUMWIKR : YaAITUaINUAIWL/an AusrueNFuonuRuRiVasullay TnelstnUnangn IWeldsuuifou (WTsyaAnanadesee)
source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART, SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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RunUnavnurpUs:INABo-v18 UuAdIAU 2021 IJUAUUY  DAOLSEC

Net Change
18 Jan 21 - Present 28-Jan-24
Net Buy Net Sell
BDMS 33,670 AOT (28,816)
BH 31,809 BSRC (19,639)
PTTEP 22,916 CPALL  (16,568)
SCB 11,359 PTT (14,638)
ADVANC 9,110 INTUCH (13,334)
KTC 5,451 TTB (9,983)
CK 4,646 SCC (8,331)
BCP 4,332 CPF (8,258)
CRC 3,330 CPN (7,536)
SCGP 3,257 MTC (5,983)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

UnadnusinuUs:inAlRngauindorulne
uAAUU 2021 fudnedo 10uyan
Atinagdnunaud 1o ndovne
AIEIDa10U LauiadegUu

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th




250,000

200,000

150,000

100,000

50,000

-50,000

Foreign Net (Equity) - Accumulate
Unit : Million Baht

- Z7-Jan-23

. N b Buy Sell
H 05-Jul-22 - 01-Sep-22 58 days % b
1 Buy sell N CPALL 6,618 PTTEP  (6,556)
| 5 KBANK 5,605 PTT (6,148)
i BH 7,783 A GLEY AN BBL 4,936 ceN (3811
L 4 T T T T T : T ADT +477 TEPALE—T (3998 ‘\ T €BG— 2727 AOT {2,865} T T T T T T
J 1 BANPU 2,524 INTUCH (3,125) \ ADVANC 2,068 PTTGC (2,509)
I N
\ \ PTT  2,0% scc (1,215) AN SPALI 1,582 HANA  (1,417)
H KBANK 2,046 BBL (1,160) “ HMPRO 892 MTC (1,097)
1 (L.093) Y
09-Dec-21 - 01dun22 174 days | PN - usa0 ADVANC (1053 ' K 837 BDMS  (1,003)
Buy Sell : HMPRO 1,936 CPF (382) \ . 725 CRC (853)
i SC6P 1465 MTC (s09) N KKP 642 DOHOME ~ (737)
Il TOP 1,281 CBG (702)
EA 45,078 PTTGC (5,679) P
1 SPRC 246 PTTGC (629) B _ r -
PTTEP 29,95 GULF (4,349) : 01-5ep-22 17-0ct22 46 days
KBANK 15,602 scc @56 1 Buy Sell
ADVANC 10,063 TQM (2,632)
STARK 9,577 BANPU (1,006) 01-Jun-22 - 05-Ju-22  34days PTTEP 6,434 CPALL (5,688)
oM 8,801 osp (1,513) Buy Sell BH 3,739 PTT (1,953)
PTT 8224 AOT  (1492) BDMS 2,595 e:] (1,930)
BDMS 6,360 HANA (1,376) BH 2,397 PTT (5,551) ACT 1066 KBANK (1.768)
KBANK 797 PTTEP (4,659)
CPALL 6,071 IRPC (1,318) BANPU &1 MINT (1,441)
BBL 4,225 MTC (1,281)  HUMAN 393 CPALL (3,664)
BTS 319 5B (3,002) BG 8L QRC (1,376)
ML 207 ADVANC 2,933) FORTH 727 STARK (1,283)
CBG 264 BBL (1,740) KTB 708 BCPG (691)
GFPT 260 CRC (1,526) SPRC 634 CPF (640)
DOHOME 242 TOP (1,219) JKN 625 KCE (606)
BEC 2% HMPRO  (1,128)
Hec 213 ESSO (1,098)

---—--—--—*

DAOLSEC

Q‘q’b‘
2 28-Jan-24
27-Jan-23 - 26-Jan-24 364 days
Buy Sell
BDMS 16,835 CPALL (22,576)
ADVANC 6,849 BSRC (20,045)
BBL 4,909 PTTEP  (13,879)
PTT 4,587 AOT (12,580)
BH 3,170 CPN (6,546)
CRC 2,913 KBANK (6,448)
BCH 2,658 BTS (5,379)
SCB 2,414 TISCO (4,168)
KCE 2,197 GULF (3,678)
TTB 2,159 LH (3,148)



27-Jan-23 i~ 26-Jan-24 364 days

Buy I Sell i
i i

BDMS 16,835 | CPALL  (22,576) |
ADVANC 6,849 BSRC ~ (20,045) !
BBL 4,909 |  PTTEP  (13,879) !
PTT 4587 | AOT (12,580) 1
BH 3933485 CPN (6,546) 1
CRC 2913 i  KBANK  (6,448) !
BCH 2,658 | BTS (5379) I
SCB 2,414 | TISCO  (4,168) 1
KCE 2,197 1 GULF (3,678) 1
TTB 2,159 LH (3,148) |

Strategy Research



ANRNISNUAONIUE Fed DAOL SEC

~0.0
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~-1.0
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&, PR SY P T " BT By F-20 5
o) o
& T
'S : : : <
%461 --------- -- -------------------- --------------- o a e .__305
° w
s ?
E o
- : : : ) g
agg R RE RITERTERERREPEE S RRIERITRNES N : s B 5
--4.0
S P R I ' = |
M Implied Policy Rate (%) m50
404 I Number of Hikes/Cuts Priced In | - [ - N
) Curtent 03/20:/2024 06/12:/2024 09/18:/2024 12/ 18:/2024 B
1 2395 9000 Europe <4944 20 7330 7500 Germanyg <49 61
&S &212 1000 u.s. 1 212 321g 2000 Cop

SN 234706 ICT GMT+7: 00 G958—-4510—1
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C M E FedwatCh TOOI https:// www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html DAOL S E C

FedWatch Tool W AS Of
Target Rate I 20 Mar24 "May24 12 Jun24 || 31 Jul24 || 15 Sep24 || 7 Mov24 || 18 Dec24
Current
_ —— MEETING INFORMATION PROBABILITIES 7 - Fe b - 2 4
Compare
PoE MEETING DATE CONTRACT EXPIRES MID PRICE PRIOR VOLUME PRIOR O EASE NO CHANGE HIKE
20 Mar 2024 Z0H4 28 Mar 2024 945975 36,998 135,103 19.0 % E1.0 % 0.0 %
Historical
TARGET RATE PROBABILITIES FOR 20 MAR 2024 FED MEETING —
Historical —_—
Current target rate is 525-550
Downloads 100%
Prior Hikes
Dot Plot
81.0%
Chart 80% |
Table
Tools
CVOL = B0% |
SOFR Watch =
o
o
o
o
pus
o
40%
05| 19.0%
0%
500-525 525-550
Target Rate (in bps)
PROBAEILITY{%)
et T W - —— 1DAY 1 WEEK 1 MONTH
, O & FEB 2024 31 JAN 2024 5 JAN 2024
475-500 I 0.0% I 0.0% 1.6% 41%
500-525 I 19.0% F 19.0% 52.8% 64.0%
523-230 (Current) I 81.0% 81.0% 45.5% 31.9%
* Data a_l-:r'7 Feb 2024 06:34:33 CT
\ - - -
14172025 and forward are projected meefing dates
Powered by QuikStrike® t You
'

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daolcoth  (F) daol.th @) daol.th



C M E FedwatCh TOOI https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html DAOL S E C

FED FUND FUTURES AS Of

Z2QG4 ZQH4 2QJ4 ZQK4 ZQM4 ZQN4 Z2Q0Q4 ZQu4 ZQv4 ZQX4 ZQZ4 ZQF5 ZQG5
/-Feb-24

94.6775 94.6975 94.7250 94.8725 95.0150 95.1100 95.3200 954050 95.5500 95.6700 95.7800 95.8725 96.0350

CME FEDWATCH TOOL - MEETING PROBABILITIES

MEETING DATE 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550 ‘

3/20/2024 0.0% 0.0% 0.0% 0.0% 19.0% 81.0%
5/1/2024 0.0% 00% 0.0% 0.0% 0.0% 10.5% 53.2% 36.3%
6/12/2024 0.0% 0.0% 0.0% 0.0% 10.1% 51.5% 37.0% 1.5%
7/31/2024  0.0% 0.0% 0.0% 8.7% 46.0% 38.9% 6.1% 0.2%
9/18/2024 0.0% 0.0% 8.0% 43.1% 395% 8.8% 0.7% 0.0%
11/7/2024 1 0.0% 49%  29.6% 40.8% 206% 3.8% 03% 0.0%
12/18/2024  3.3% 21.6% 37.2% 272% 92% 1.4% 0.1% 0.0%

CME FEDWATCH TOOL - TOTAL PROBABILITIES

MEETING DATE DAYS TO MEETING  EASE NO CHANGE HIKE

3/20/2024 41 19.00 % 81.00 % 0.00 %
5/1/2024 83 63.71% 36.29 % 0.00 %
6/12/2024 125 98.55 % 1.45% 0.00 %
7/31/2024 174 99.81 % 0.19 % 0.00 %
9/18/2024 223 99.98 % 0.02 % 0.00 %
11/7/2024 273 99.99 % 0.01 % 0.00 %
12/18/2024 314 100.00 % 0.00 %  0.00 %

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Bond Yield vouansyd

US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price I USGG2YR Index 4.4204 M USGG30YR Index 11/30/2022-02/06/2024 4.2997 M USGG3M Index 11/30/2022-02/06/2024 5.3631 M USGG10YR Index 4.0960

S~

N
—NS

M SPX Index 11/30/2022-02/06/2024 4954.23

Lok )9
Dec Jan Feb Mar Apr Aug Sep Jan Feb
2022 \ 2024

USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 02DEC2022-08FEB2024 Copyright€ 2024 Bloomberg Finance L.P. 08-Feb-2024 07:37:53

DAOL SECURITIES (THAILAND) PUBLIC COMPANY | ) www.daolcoth  (F) deolth @) daolth



Bond Yield voulng

SET Index & Yields on Thai 10-year notes

M Thai Bond Dealing Centre 10 Year Index (R1) M Stock Exchange of Thailand SET Index (R2) Thai Baht Spot (L1) Hi: 3.387728 L1700
i F3.400000

/p4

F1650
r3.200000|

1600

r3.0000001
F1550

+2.800000|
k1500

1450

F2.400000

Low: 2.285772

+2.200000(
M Thailand CPI All Items YoY (L1) M Thailand Real GDP (Annual YoY-%) on 9/30/23 (R1)

6.00 |
] o S +2.50
4.00

2.00< o : >2.00

0.00+4
=EED

Dec ' ' Mar T Apr
2022 |
Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 02DEC2022-08FEB2024 Copyright@ 2024 Bloomberg Finance L.P. 08-Feb-2024 07:37:26
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ANRNUADAAISNAUUIIIAA (RUUINSoU)

DOLLAR INDEX & THAI BAHT

2l THB Curncy - Last Price (R1) 35.607 T High on 10/14/22 38.334 Average 32.890 | Low on 12/31/19 29.705 5 DXY Curncy - Last Price (R2) 104.057 T High on 09/27/22 114.106 Average 98.719 . Low on 01/05/21 89.436
Hi;: 38.334

F36.000
35.607

F105
104.057

"Mar’ ' Jun’ : "Sep’ " Dec " Mar F 3 P ; A ; ' &R : ; ;T ‘Dec.  Mar Jun’ : A3 : ¢ ' ' d "Sep d "Dec’
2019 2022 2024
THB Curncy (Thai Baht Spot) Thai Baht Daily 07JAN2019-08FEB2024 Copyright€ 2024 Bloomberg Finance L.P. 08-Feb-2024 07:37:40

DAOL SECURITIES (THAILAND) PUBLIC COMPANY ) www.daolcoth  (F) deolth @) daolth



$1A1 Commodity

Commodity Index

Normalized As Of 05/04/2023 Last Price M SPGSAGTR Index - on 2/7/24 -6.6719 M BCOM Index -4.9171 CO1 Comdty 9.2552 M LMEX Index - on 2/7/24 -6.1381 W A Comdty -12.0847 M C 1 Comdty -32.8306 KOl Comdty -3.4398 M CT1 Comdty 10.6013

hr4Y896
/

Low: -20.0246

May 15 May 31 " Junls Jun30 Jul14 T Jul31 " Aug 15 : ' ” " Oct16 Oct 31 " Nov1s Nov 30

FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commodity Index 001 Daily 04MAY2023-08FEB2024 Copyright@ 2024 Bloomberg Finance L.P. 08-Feb-2024 07:37:11

DAOL SECURITIES (THAILAND) PUBLIC COMPANY ‘ ‘www.daol.co.th




dryryrBourlunu (Brent) auiuidudumrnanmasonu

Brent & Net Position

| M Brent crude futures (R1) 79.21 M Hedge fund net-long positions on 1/30/24 (L1) 0.261M M PTT Exploration & Production PCL (R1) 153.50

Hi: 0,429M
()

12418 B S1epop s

Sep’  Dec.  Mar " Sep’ ' Dec.  Mar Jun "Dec’

: Dec' " i ] " 'JUH ; :
‘. 2022 ‘ | 2024

2018 | 2019

Source: ICE, CFTC
CO1 Comdty (Generic 1st 'CO" Future) Brent net position Daily 05NOV2018-08FEB2024

Copyright€ 2024 Bloomberg Finance L.P. 08-Feb-2024 07:36:56
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DAOL SEC

12/30/2022]5] -[12/29/2023]8[<][Z] [Local CCY [~ ¢
W [3p ]| eM [ ¥ID [2¥ [ 5Y [ Max [Daily w[[ | [ ][ Table | [Add Data [ 1 Edit Chart [ 2]
0il's Rocky Year Driven by OPEC+, Fed, War
Crude set for first decline since 2020 after swinging in nearly $30 range
|
: Saudi Arabia, Russia
prolong output cuts
------------------------------------------------------------------------------------------------------- ]
Regional Us : OPEC+ announces
banking : ; shock million
- crisis spurs | barrel supply cut | | , | | | |
i.-risk-off-tone: ... e e e e e A N : j g0

us 1nﬂat1on cools,
evidence pf t1ghter
market mounts

--------------- R -

12.11eq € S1eop sn

; ; : : : : EHamas attacké . ! .
. e N T I . L e A TS I srael, 1gmt1ng war.......... T VY N AT e

Houthis intensify
vessel attacks in

" Brent futureb close at
K/lowest s1nce Dec. 2021

70

2023

Source: ICE Futures Europe

31 2 97777 8600 Brazil 5511 2395 9000 Europe 44 20 732330 P500 Germany <49 69 9204 1210 Homna Kona 85:
4565 8900 Singapore 65 6212 1000 u.s. 1 212 318 2000 Copuriaght 20232 Bloombera F:
SH 23244706 ICT GMT*+7: 00 G&E52—47P86—171 29 Dec—202323 08:46: 58
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ATMNISNauu1lJu (Brent)

Brent Hydrocracker (HCU) Refinery Margin M1

(FBHCM1 Index) = Futures

M Last Price 15.43 T High on 06/22/22 35.78 -+ Average 8.56 Low on 05/29/20 -0.86

Dec’ " Mar : Jun’ s "Sep’ : "Dec’ T Mar : "Jun’ d ' ' A ' : ' ' ¢ ' " : ] ' "Dec " Mar’ A Jun’ 7 i : : ' : ' : : : d : B Dec’
2018 | 2019 \ 2020 \ 2022 2024
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 05NOV2018-04FEB2024 Copyright€ 2024 Bloomberg Finance L.P. 08-Feb-2024 07:36:42
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S1ANIUAU

Coal Price - BANPU - ITMG

Coal price relate with 0il Price

l XWA Comdty - Last Price 123.50

® BANPU TB Equity - Last Price 6.45

M ITMG 1J Equity - Last Price 26700

280
260
- 240
F220
-200
180
- 160
H140

E 123.50

14.00
13.00

12.00
11.00
10.00
9.00
8.00
700

Jan : Feb 3 Mar : Apr

XWH4 Comdty (ICE Newc Coal Fut Mar24) Coal - BANPU Daily 06JAN2023-08FEB2024

DAOL SECURITIES (THAILAND) PUBLIC COMPANY

Aug 3 Sep

Copyright@ 2024 Bloomberg Finance L.P.

‘www.daol.co.th

Jan

@ daol.th

2024

08-Feb-2024 07:36:28

@) daol.th



S1n1 Gas

Russia Stock Market & Gas Price

M IMOEX Index - Last Price 3256.58 Hi: 4287.52

Low::1916.97

1 Last Price . M TTFONXHR Index (L1) 29.50 M NG1 COMB Comdty (R1) 1.973

v V V‘ﬂ ) ,
» =

'Mar' ¢ 'Jun' : IS&D' 3 'Dec' : 'Mar' : : : : : ¢ : : ; ¢ : 1 g ¢ ; < 3 'Dec' ¢ 'Mar' : 'JUFII 3 : A ] ; ; : 'Mar' d g 3 E : > : 'Dec'
2019 \ 2022 2024
IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 12JAN2019-08FEB2024 Copyright@ 2024 Bloomberg Finance L.P. 08-Feb-2024 07:36:16
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Portfolio Performance DAOL SEC

DAOL Portfolio Accumulated Return

50% 7-Feb-24
(+]
S 40%
2
9 30% WinRate 42.53%
&
>
E  20%
>
[8)
< 0%
0
% 7.35%
5 0%
o
o 0,
9:_10% r -8.63%
()
-20%
===DAOQL Portfolio Accumulated Retum ---SET100
-30%
== O o2 = 9> o cC = = > 005 O 4 9= o> o c = = >N 0005 O QO 9@ %
: 8¢ 2 & 5¢ 3 182337 34328388 32553373388
® 8 8 » 8 » 5 & » 8 3 8 ® 5 8 5 8 5 ®» & 5 8 3 8 © 5 8 &

“AUNYIKG: YaANISUALVoIWaSA ru SUR 30 N.A. 64 B39 NYaAMWasH Skynet 9NUUUSUIENsBovelnalistmiUn (ATO) veurunsBania-vieifielins Action IJulUmunagnshoisuinnan
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Portfolio Performance

DAOL SEC

Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
BCH HELTH 10% 22.90 4,700 107,630 22.70 106,690.00 (940.00)| -0.87%
SIRI PROP 10% 1.79 59,600 106,684 1.81 107,876.00 1,192.00 1.12%
CPALL COMM 10% 53.50 1,900 101,650 55.25 104,975.00 3,325.00 3.27%
SNNP FOOD 10% 19.30 5,500 106,150 19.40 106,700.00 550.00 0.52%
AAl FOOD 110% 4.20 25,400 106,680 4.14 105,156.00 (1,524.00) -1.43%
JMT FIN 210% 22.70 4,700 106,690 23.40 109,980.00 3,290.00 3.08%
BJC COMM 310% 24.80 4,300 106,640 25.75 110,725.00 4,085.00 3.83%
SET 1400.02
Total 670% 742,124 752,102 9,978
CASH -570% 321,373
Total Portfolio 1,073,475 7.35%
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#Strategy top picks DAOL SEC

HMPRO : (iUnBinagns 11.50 UN) “ SIANISUONEAINEU ”
» HMPRO 1JuntivluAuUnUNaInuinkasuInsNISNS:EIUANE asigodu

Home Product Center PCL (HMPRO)

NNI0:IASHINVINYSIUMNDY INDIUDJIIUU tactical call S1TAauuISINan
IS0 Ulondlau rebound 1a

. ANPNISNURNISUNR 4Q22E A 1.7 WUSIUUIN -6% YoV ; +11% QoQ
97N SSSG VENUADS1D 3-4% Vu:N S1UIAVENUAD +11% YoY nanan
AWINIWUTU MegaHome 4 d1v1 1a: HomePro 1 d1v1 Aornlsaindnlns
UNanLUL

. ANUsADWasio HMPRO 2:10uidou nnls 1Q NR:0I80dUInsNNS e-receipt

50,000 UTN RU:rEs1lgdwvu (IKguluuledn fou s.A.AWUL
JonVve:-g=asldunursolu)
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DAOLSEC
TECHNICAL VIEW

8 February 2024 # 028

SET : 1N9vAowuwoulunsauinu

NuoSU 1390-1395 A u9AU 1403-1407

nuolliv : Sideway

TuDanu: Trading 846-852
an1u: Long : Un Hinnam 846
annu: Short : fio KNKan 846

1u9su

846, 842, 838

|
‘ |
WM 855 855, 859

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AalUTNINWASIIIA:NWADW l1as valnuna\lnulunawuvwmsnnam\lsaunaunaumsméuhaunu
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DAOLSEC

$i CASH BALANCE

8 nUNIWUS 2567
nanNSWgNA1RN9:7n Cash Balance auINOUZNTS nannSwenian Cash Balance $:odUAH (Trading Alerts)
Auorulngldvoyadun 2-7 n.w.67
LAAIMSZONE  1-Week Tumover =M G 7 N.W. 67 - 27 N.W. 67
@) (%)
SET: v Negative PE 523 124% pa= o i
nannswaunmnm Cash Balance
MAI : = = = =
* ASAP 19 U.A. 67 - 8N.W. 67
“*JTS 19 U.A. 67 - 8N.W. 67
ALEING
INOUNINMSAUIN Cash Balance *s:AU 1 : 1RGNS WIIUAR 100% riouda (Jryd Cash Balance)
1.P/E >40 I + RUAUDNDIUBOVIE
2. UsunrunisBovie SET > 500 au./AUmK // MAI > 400 au./aUanr ** $:AU 2 : IRgofunsonITuan 100% nouda (Unyd Cash Balance)
3. 1 Week-Tumnover > 40% + AUANUDMUOIRLFOV I + KL Net Settiement
-+ s:iU 3 : IRGofounnsoiduan 100% riouda (Jryd Cash Balance)
+ AUAUONU0IRLGVI + Al Net Settlement + AMUSOVIEEASD 1 SUMNS

DisclaimerundIns): nauuuammvulnuusunnannswu ale (UszinAlne) 911 (Unsu) GannUs:avAivaunausia:wenwsunainsa:Kikidutioyaus:naunisinduloveatin
aununoll TngdanvuuuWugiuvesveyanlfilaiuesoansisususuiBanald ia: GImJl;mu'uzsrguounsazsu'ﬂnrsansamunannswuumamuin Gl USBNKHANNSWE IARTIOAR
$1iin (UnsU) 2:lUSUBABEURDRWIABMETAY RINAVUIINNISIBUNAIAS:KAUUTRIN1IASIA:NISOU llas volritnaunuldnaWiaWwaistunogusaunaunaunisanaulaadnu
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DAOL Daily Summary
(8 Feb 24)

News Comment:
(0) Finance (Overweight), Bank (Neutral) NUJ. AJOMS1AoNITETSA 2.5% niunlm IiRbn1susuan

U1 GDP naziiuiwonaluay

Company Update:
(+) CK (G0/101 27.00 u1n) 4Q23E Insiailiod YoY 91nNHassws:uNIazaouluannlsavy
(0) SSP (Go/1U1 9.00 u1n) fnlst 2023E anad IANauUNInTEiu 2024E 9nlAsunsin

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 23(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
SUSCO 452 0.08 0.541 1195 | Semi-Anl 69.87

SIRI 1.80 0.10 0.18: 978 |  Semi-Anl 109.34
BRI 8.25 0.12 0.721 8.73 1 Irreg 15.80 High Dividend : Property Fund & REIT 06-Feb-24
SAT 18.00 0.38 1.54: 8.54 : Semi-Anl 2217 s et
ORI 8.35 0.16 0.67] 798 1  Semi-Anl 34.24 div yield last
TISCO 99.00 2.00 763l 7.71 : Irreg 434.92 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume
DMT 13.00 0.35 1.00: 7.69 | Irreg 18.00 year

LH 7.60 0.20 0551 7.21 : Semi-Anl 119.94 (%) (times) Bt mn

TASCS H$:40 A4S ‘-17= 716y Semi-Anl 45.27 B-WORK 4.50 0.08 0.72 | 15.98 | Quarter 1.25 Leasehold

BCP 42.25 0.50 3.00] 710 1 Semf-Anl 182.43 CPNCG 7.10 0.01 092 1 13.54 1 Quarter 2.09 Leasehold
scC 3.32 0.08 0.241 7.08 : Semi-Anl 14.94 1 :

RS 13.60 0.60 0.96: 706 Irreg 70.99 GVREIT 5.95 0.19 0.78 13.20 H Quarter 4.04 Leasehold
sCB 105.00 250 7.071 692 1 Semi-Anl 530.21 BOFFICE 5.15 0.15 0.17 : 13.13 ) Quarter 3.10 Leasehold
TCAP 50.25 1.20 3_43: 6.82 : Semi-Anl 91.89 FUTUREPF 11.60 0.21 1.21 | 12.07 : Quarter 1.74 Leasehold
MC 13.90 0.36 0.93] 6.65 I Semi-Anl 30.76 ALLY 5.60 0.16 0.00 : 11.96 | Quarter 3.12 #N/A
QH 2.20 0.05 0-15:_ 6.64 : Semi-Anl 18.20 DREIT 5.05 0.20 0.18 1 11.89 : Semi-Anl 1.28 Leasehold
) o _ P Y aae = DIF 8.15 0.23 104 | 11.80 1 Quarter 92.65 Freehold

High Dividend Yield Stock (Aunivieduwa 1 ASy/U) POPF 6.65 0.12 1.03 | 1085 ]  Quarter 150 Free&lLeaseho
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume LHHOTEL 12.10 0.30 0.00 : 10.74 1 Irreg 8.12 Free&Leaseho
Etfall sk e (UG Stmn CPNREIT 11.30 0.26 0.82 : 10.52 : Quarter 10.59 Leasehold

A PSR 22 £ - {aessagin o EGATIF 6.00 0.08 0.11 1 1037 ] Quarter 2.49 na.
ASK 20.00 1.44 1.28 : 6'40| Annual 7.0 WHAIR 5.30 0.14 0.67 1 10.05 : Quarter 3.25 #N/A
AP 11.00 0.65 0.68 | 6.16 | Annual 113.3 JASIF 6.25 tApplicable 094 1 9.92 Quarter 22.38 Freehold
STANLY 201.00 10.00 14l 5.701 Annual 16.2 CPTGF 5.85 0.18 067 | 910 I Quarter 124  Leasehold

KTB 16.10 0.68 0.92 5.71 Annual 1,082.1 QHHR 6.65 0.15 0.00 1 9_02= Quarter 1.21 Free&Leaseho

ILINK 7.50 0.20 0.41 1 5.47| Annual 4.7 L] 1
ROJNA 5.90 0.30 0.311 5171 Annual 11.48 1 I
BAM 8.15 0.55 041l 5.061 Annual 71.45 e e

SIS 21.90 1.20 1.00 1 4.57| Annual 12.52

SAWAD 39.50 1.80 1.67 1 4.22] Annual 276.69
i i
1 1
1 1
1 1
- S 3 A

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DAOL SEC

Calendar (Week)

Date Country Event Period Surv(M) Prior
5-Feb TH CPI YoY Jan (0.01) (0.01)
EC PPl YoY Dec -- -8.80%

6-Feb EC Retail Sales YoY Dec -- -1.10%
7-Feb TH BoT Benchmark Interest Rate Feb-07 2.5% 2.5%
8-Feb CH CPI YoY Jan (0.01) (0.00)
us Initial Jobless Claims Feb-03 -- 224k

9-Feb CH New Yuan Loans CNY Jan 4523.50b 1170.0b
13-Feb us CPI YoY Jan -- 3.40%
us CPI ExFood and Energy YoY Jan 3.7% 3.9%

14-Feb EC GDP SA QoQ 4QP -- 0.0%
15-Feb JN GDP Annualized SAQoQ 4QP 1.4% -2.9%
us Retail Sales Advance MoM Jan 0.1% 0.6%

us Initial Jobless Claims Feb-10 -- --

us Manufacturing (SIC) Production Jan -- 0.1%

16-Feb UsS Building Permits MoM Jan 0.7% 1.9%
UusS Housing Starts MoM Jan 0.01 (0.04)

us PPI Final Demand YoY Jan -- 1.0%

UusS PPl Ex Food and Energy YoY Jan -- 1.8%

us U. of Mich. Sentiment Feb P -- --

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 023511800

@ www.daol.co.th

(f) deol.th



P/E nannrudintye) DAOL SEC

Market P/E (current & Forward) At 03-Feb-24
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,516.58 15.71 E 15.22 = 12.71 4.32 6.36 02-Feb-24 . Requesting D ynvaLdie
PSE - PHILIPPINE SE IDX PH 6,707.25 12.97 = 12.37 E 10.56 2.52 7.71 02-Feb-24 . Requesting D fla1lilua
Straits Times Index STI Sl 3,179.77 11.13 ; 10.52 = 10.01 5.25 8.98 02-Feb-24 Requesting D f9d11ls
KOSPI INDEX SK 2,615.31 18.21 = 16.44 | 8.40 1.57 5.49 02-Feb-24 . Requesting D .nuia s
TAWANTAIEXINDEX ~ TA 1805993 2209 = 1961 : 13.72 3.14 453  02-Feb-24  Requesting D ‘l¢i1u
(SESECIGRERS W el e mod gl 5 BEn o e
. THAISETBONDEX =~ TH | 84731 1789 - 1676 1347 285 559  02-Feb-24  RequestingD'lne (SET50)
~ S&P BSE SENSEX INDEX IN 72,085.63 22.93 . 20.67 1 20.29 122 436  02-Feb-24 Requesting D suida
JAKARTA COMPOSITE INDEX ID 7,238.79 17.50 E 15.31 = 171 3.39 5.71 02-Feb-24 Requesting D dulaflidia
HO CHI MINH STOCK INDEX VN 1,172.55 15.10 = 10.08 E 8.77 1.75 6.62 02-Feb-24 . Requesting D 1311
SHANGHAI SE A SHARE INDX CH 2,862.07 12.57 & 10.50 = 8.40 3.09 7.96 02-Feb-24 Requesting D 3u (A-Shares)
SHANGHAI SE COMPOSITE CH 2,730.15 12.56 . 10.51 & 8.39 3.10 7.96 02-Feb-24 . Requesting D 3u (Composite)
HANG SENG INDEX HK 15,533.56 8.14 = 8.04 1 6.85 4.45 12.28 02-Feb-24 . Requesting D gavnv
DOW JONES INDUS. AVG us 38,654.42 22.73 E 2291 = 16.35 1.91 4.40 03-Feb-24 . Requesting D &w3s4 (Dow Jones)
S&P 500 INDEX us 4,958.61 23.86 = 23.54 E 18.36 1.44 4.19 03-Feb-24 . Requesting D &wis4 (S&P-500)
NASDAQ COMPOSITE us 15,628.95 41.19 ¢ 39.04 = 23.29 0.75 2.43 03-Feb-24 . Requesting D &35+ (Nasdaq)
CAC 40 INDEX FR 7,592.26 13.19 = 13.72 & 11.77 2.96 7.58 03-Feb-24 . Requesting D ARGl
DAX INDEX GE 16,918.21 14.82 E 12.55 =« 10.54 3.16 6.75 03-Feb-24 . Requesting D Laia537u
NIKKE! 225 JN 36,158.02 29.77 = 26.15 E 18.73 1.67 3.36 02-Feb-24  Requesting D ¢fi1lu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,915.83 13.46 . 1381 = 12.03 3.30 7.43 02-Feb-24 Requesting D ¢151 (300 u5#n)
Euro Stoxx 50 Pr EC 4,654.55 13.31 = 13.57 & 11.69 3.06 7.51 02-Feb-24 . Requesting D #1151 (50 u31n)
STXE 600 (EUR) Pr EC 483.93 13.86 = 14.01 = 11.97 3.26 7.22 02-Feb-24 Requesting D ¢1151] (600 15%n)
MSCI WORLD MULT 3,247.64 20.59 = 19.81 = 16.40 1.90 4.86 03-Feb-24 . Requesting D aaaviulan (MSCI)
I’ q

Source : Bloomberg

*

4pEEEEEEERS
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EPS nannArudntye) DAOL SEC

03-Feb-24 Trailing 12M Earnings per Share General Estimated Earnings ROhhbb bbb bbbl

Current = FWDPE = FWDPE

Makleet S &S EPS Earnings Yield E(Current Year) E (Next Year)

2019 2020 2021 Trailing 12M 2023(f) 2024(f) historical yields E 2023(f) E 2024(f)

ULALGe 89.6 66.2 106.3 110.5 111.9 119.3 6.4: % 15.2 13.6
AR UTud 474.3 292.6 343.1 500.5 581.8 635.2 7.7 124 : 11.5
oA 1ls 228.8 154.4 181.3 293.0 309.5 317.5 9.0 = 9.8 10.3
LAUATE 135.4 110.3 244.8 151.4 253.8 311.5 5.5 17.5 10.9
e 619.9 672.8 1,218.1 855.7 1,102.0 1,316.5 4.5+ & 19.5 = 16.4

na (SET) o TBT 257 744 831 958 1 dOZ5 L B 16,61 % 14,3
Ina (SET50) 54.4 33.7 49.5 47.3 56.1 62.9 56 % 16.6 i = 14.8
auLde 1,697.2 1,776.1 1,936.7 3,056.0 3,045.6 3,553.1 4.4 20.7 - 18.1
aulafiide 303.1 187.5 244.0 390.2 4,511.0 4,230.4 57 . 15.3 13.9
aauIu 60.5 52.9 80.6 83.7 109.3 133.7 6.6 10.1 : 8.5
Ju (A-Shares) 220.1 202.5 242.8 229.9 302.3 340.5 8.0 = 10.5 9.3
Au (Composite) 213.6 193.5 231.9 219.4 288.8 325.5 8.0 10.5 : 9.3
dadny 2,416.7 2,156.4 2,076.1 1,883.1 2,095.9 2,268.8 1223 % 7.9 7.4
gui54 (Dow Jones) 1,508.9 1,292.7 1,809.0 1,764.5 2,110.2 2,364.1 4.4 22.1 = 18.9
a1d54 (S&P-500) 163.4 142.9 198.5 221.4 239.1 270.0 4.2 . 22.5 20.5
a1ds4 (Nasdaq) 316.0 307.1 434.8 420.3 561.6 671.0 2.4 369 : 30.1
AL 360.6 229.3 390.4 607.4 598.7 645.2 7.6 . 13.5 13.1
Leasiu 841.1 668.1 1,078.6 1,344.4 1,441.5 1,605.0 6.7 4203 ¢ o4 11.9
elilu (Nikkei) 1,253.5 757.4 1,773.3 1,224.7 1,641.5 1,930.2 3.4 . 25.7 20.9
g5 (300 v3En) 104.9 78.6 111.2 153.2 146.7 159.3 7.4 1802 + o1 13.4
g5l (50 v3En) 238.1 173.6 240.6 361.2 364.7 398.1 7.5 : 13.3 13.1
g5 (600 u3En) 25.7 18.7 26.9 37.6 37.0 40.4 7.2 13.2 13.0
aalnviulan (MSCI) 127.9 104.7 152.0 168.2 177.8 198.0 49 * 18.9 .+ 18.1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




EPS : Growth Rate nannruaAny DAOL SEC

“IIIIIIIIIII..

03-Feb-24 EPS Growth EPS Growth EPS Growth " EPS Growth

E EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) : 2024(f)
unalge -26.1% 60.6% 40% = 1.3% = 6.6%
faaltud -38.3% 17.3% 458% 16.3% = 9.2%
RoATals -32.5% 17 .4% 61.6% = 57% = 2.6%
LA 6 -18.5% 121.9% 382% 67.7% = 22.7%
Leuu 8.5% 81.1% -29.7% = 28.8% = 19.5%
e (SET) -67.3% 189.2% 11.7%; = 15.4%; = 12.2%:
lna (SET50) -38.1% 47.0% -45%1 & 18.7%; : 12.1%:
SuLdie 4.6% 9.0% 57.8%  : -0.3% = 16.7%
sulafiide -38.1% 30.1% 59.9% : 1,056.0% * -6.2%
L3aauu -12.4% 52.2% 3.9% - 30.6% = 22.3%
Ju (A-Shares) -8.0% 19.9% 53% 31.5% = 12.6%
3u (Composite) -9.4% 19.8% -5.4% 31.6% = 12.7%
dagng -10.8% -3.7% 9.3% 11.3% = 8.2%
&ri54 (Dow Jones) -14.3% 39.9% -2.5% 196% . 12.0%
ansgv (S&P-500) -12.5% 38.9% 11.5% = 8.0% = 13.0%
&nis4 (Nasdaq) -2.8% 41.6% -3.3% - 33.6% = 19.5%
HEoLAR -36.4% 70.2% 55.6% -14% = 7.8%
\easaiy -20.6% 61.4% 246% 72% = 11.3%
effilu (Nikkei) -39.6% 134.1% -30.9% = 34.0% : 17.6%
fl51l (300 w5En) -25.0% 41.4% 37.8% -43% = 8.6%
fs1l (50 uF¥m) -27.1% 38.6% 50.1% = 1.0% : 9.2%
glsal (600 U5¥W) -27.3% 44.0% 39.7%  : -1.4% = 9.1%
aaavulan (MSCI) -18.1% 45.2% 107% % 57% : 11.4%

‘assssEmmmnnnt
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Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 0.3%( 70.3% -0.83%| 10.9% -0.5%| 7130% 0.3%| 17.3% -0.0% 8.4% -0.6%| 232%
1 month 1.3%| 9.0% -4.0%| 129% -4.9%| 14.6% 3.0%| 171.3% -3.4%| 11.3% 2.4%| 16.6%
3 month 14.8% 8.9% 7.6%| 136% 55%| 15.1% 16.2%| 70.8% -0.7% 11.3% 17.9% 14.4%
6 month 5.3%| 10.2% -51%| 132% -1.7%| 14.5% 8.1%| 17120% -11.2%| 71.8% 8.0%| 716.0%
9 month 18.8%| 70.1% 2.6%| 7128% -1.3%| 14.0% 19.1%| 77.6% -9.2%| 11.7% 26.6%| 15.7%
12 month 14.4%| 10.5% -3.4%| 130% -8.0%| 14.3% 21.1%| 126% -16.5%| 120% 31.1%| 16.9%
Month to date 0.7% 17.9% 0.6% 12.7% 0.6%| 1736% 1.3%| 322% 0.3% 9.9% 1.3%| 39.9%
Quarter to date 1.3% 9.0% -4.0%| 129% -4.9%| 14.6% 3.0%| 171.3% -8.4%| 11.3% 24%| 16.6%
Year to date 1.3%| 9.0% -4.0%| 129% -4.9%| 14.6% 3.0%| 171.3% -3.4%| 11.3% 2.4%| 16.6%
2U 2.6%| 15.5% -7.6%| 16.9% -8.7%| 18.5% 5.6%| 719.2% -6.6%| 11.5% 4.4%| 25.3%
3U 5.8% 14.1% -8.0%| 16.2% -10.3%| 17.6% 10.9%| 17.5% 0.3% 11.4% 55%| 234%
41U 8.9%| 18.4% 0.5%| 78.4% 0.2%| 19.1% 12.9%| 231% 0.4%| 78.1% 14.7%|( 27.1%
5U 10.3%| 77.0% 1.1%| 17.2% 1.2%| 17.9% 14.6%| 21.3% -0.8%| 16.8% 17.2%| 25.1%
10U 8.5%| 143% 2.9%| 15.7% 3.9%| 15.9% 12.8%| 17.8% 3.9%| 7145% 15.3%| 271.1%
Remark : Total Return 5A0n3ugdnigifgunudulisnvousodnaniueg 3-Feb-2024 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.deolcoth () daol.th
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SET Index Target for 2023 SET TARGET SET INDEX
8-Dec-23 Worst Base Best 1400
+0 SD +0.25 SD +0.5 SD
Net Profit Net Profit Growth EPS 17.24 17.90 18.56 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 15.70
Year 2022 1,001,815 -1.4% 84.0 16.66
Year 2023 982,578 -1.9% 80.1 1400-1430 17.47
SET Target for Year 2023 : Average P/E at 17.17 times ;1.SD = 2.68 times ; Share Outstanding = 12,264 Mil. Shares
Year 2024
Best 1,129,599 15% 91.9 1645
Base 1,093,244 11.3% 88.9 1533 1592 1651 15.7
Worst 1,040,184 6% 84.6 1515

SET Target for Year 2024 : Average P/E = 17.24 ;1 SD = 2.65 times ; P/E= 17.9 (+0.25SD) ; Share = 12,294 Mil. Shares

Year 2025 1,210,002 10.7% 98.4 1697 14.2
SET Profit for Year 2025 : Estimate Net Profit Growth = 10.7% (Bloomberg Survey ; 8 Dec 23) ; P/E=17.24x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit & EPS & Target

DAOL ¢

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 28-Nov-23 28-Nov-23 04-Sep-23 Net Profit EPS % chg.  Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 28-Nov-23 (YoY) 1-Dec-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
4-Sep-23 04-Sep-23 1-Sep-23
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039 443,808 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373 675,974 72.1 75.4 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,422 642,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,971 903,654 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,048 975,902 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,185 974,898 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 918,633 88.8 86.2 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 453,584 41.8 36.8 10,840
2021 1,016,531 124.1% 89.2 113.1% 74.3 101.9% 20% 11,400 5.2% 11,400 1,016,531 89.2 73.6 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 94.0 26.5% -11% 11,920 4.6% 11,920 1,001,815 84.0 89.7 11,920
'23(f) DAOL 982,578 -1.9%| 1400-1430 17.8 80.1 -4.7% 86.3 -8.2% -7% 12,264 2.9% 12,262 1,003,851 81.9 -2.1% 89.2 -3.3% 12,261
'24(f) DAOL 1,093,244 11.3% 1592 17.9 88.9 11.0% 99.2 15.0% -10% 12,294 0.2% 12,265 1,124,848 91.7 -3.0% 103.1 -3.8% 12,261

Last Update : 28-Nov-23
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DAOLSEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

(£) 023511800 @) www.daolcoth  (F) daolth @) daol.th
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