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Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 4639.2 (114.8) 24 21 24 -0.8 114 02-Aug-24
DU Global 5931 (12.6) y y a4 7 135 02-Aug-24 Bonds Yield (%) US:2-YearBond 39 0.5) 115 -6.47 -89 184  -204 02-Aug-24
(Government) US:5-YearBond 36 0.5) -11.2 -5.66 -7.6 -17.4 -146 02-Aug-24
Bloomberg World Index 1,830.4 (36.6) 2.0 2.0 -36 -18 140 02-Aug-24 S 10-Yoar Bond a8 04 o8 ap7 5o D 70 02-Aug-24
MSCIWorld 34488 75-9) -2 20 87 e 185 02-Aug-24 US:30-Year Bond 41 03 78  -395 45 99 16 02-Aug-24
MSCI Emergin Market 1,061.2 (11.1) -10 24 -40 23 42 02-Aug-24 THAILAND: 2-Year Bond 03 0.0) 49 083 02-Aug-24
MSCI Thailand 4459 20 i 05 -06 13 22 -12.8  02-Aug-24 THAILAND: 5-Year Bond 03 04) 25 099 02-Aug-24
Americas Dow Jones 39,7373 (852.1) -2.1 -1.5 09 16 133 02-Aug-24 THAILAND: 10-Year Bond 26 0.1) -23 -0.82 02-Aug-24
NASDAQ 16,776.2 (581.7) 34 2.4 86 5.4 20.8 02-Aug-24 THAILAND:30-Year Bond 3.4 0.0) -1.1 -0.76 02-Aug-24
S&P 500 5,346 .6 (112.5) -2.1 -18 -40 24 19.4 02-Aug-24
Europe Stoxx Europe 600 1979 (15.0) i Y 27 36 27 84 02-Aug24 Other Bloombe'rg Commodity Index 947 (1.2) -13 -0.9 -76 -6.2 -106 02-Aug-24
Euro Zone Euro Stoxx 50 46387  (2238) 46 27 68 52 714 02-Aug-24 g:j: g:::\;zripm month) 7722 (Zi; __:; z: _:;S 191? 775; 2223 Zi:
France CAC40 72518 (2659) -85 16 55 8 09 02-Aug-24 Coal Newcatle (USD/Ton) 146.9 6.5 46 14 74 8.3 10 02-Aug-24
German DAX 17.661.2 (756.3) 41 2.3 44 =& 10.7 02-Aug-24 Baltic Dry Index 16750  (159.0) 87 04 148  -183 474 02-Aug-24
UK FTSE100 8,1747 111.0) -13 -13 -04 0.1 8.1 02-Aug-24 Rubber (TOCOM) Yen/Kg. 3240 (40) 03 03 20 e 647 02-Aug-24
Asia-Pacific MSCIAC Asia Pacific Index 176.8 (2.0) -141 -3.0 -4.1 -2.0 6.2 02-Aug-24 Sugar Futures (USD /1Ib.) 18.1 0.3) -1.7 2.2 -12.2 -10.8 -16.7 02-Aug-24
Thailand SET Index 1,313.1 5.9 T 0.4 -0.7 0.1 0.9 -142  02-Aug-24 Copper (LME) USD/Ton 89339 (616) -0.7 0.1 -6.2 -55 55 02-Aug-24
China Shanghai SE Composit 2,905.3 14.4 0.5 -0.9 -15 21 -116 02-Aug-24 ChinaHotRolled Stee| 3,466.0 (61.0) 7 02 69 65 146 N
China Shenzhen CSI300 3,384.4 ©24.9) ; -0.7 -1.0 1.4 22 158 02-Aug-24 GOLD (spot) 24432 56.0 J 23 01 49 5.0 263 02-Aug-24
HongKong Hang Seng 16,9455 75.8) 04 21 48 44 133 02-Aug-24 Soybean Meal Futures 361.5 8.2 23 16 -2.0 0.3 -200 02-Aug-24
Philippines Philppines Stock Exchange 66053 (120.7) 18 -13 17 30 24 02-Aug-24 Crude Palm O 40210 (230) 06 0829 1 54 02-Aug-24
Indonesia Jakarta SE Composite 7,308.1 200 03 -02 08 35 66 02-Aug-24 Lom 2863 £9) — - OAugRd
Japan Nikkei 359097 (1757.7) - -47 58 122 93 115 02-Aug-24
Singapore Straits Times 3,381.5 (45.0) -1.3 -1.1 -0.9 1.5 2.7 02-Aug-24 Bitcoin 62,551.6 4897.1) -73 -15 35 4.0 1104  02-Aug-24
South Korea Korea Stock Exchange 26762 (55.7) 2.0 -3.7 6.5 -43 28 02-Aug-24 Ethereum 3,016.6 (238.1) -73 -12 -84 -109 618 02-Aug-24
Vietnam Ho ChiMinh Stock Exchange 1,236.6 5.5) 04 0.8 -36 07 09 02-Aug-24 ARKW Investments 734 61 6.5 2.7 -8.5 -5.9 169 02-Aug-24
India BSE Sensex 80,982.0 350.8) 04 14 12 25 232 02-Aug-24 Global x Auto & Electric ETF 215 (1.7) -73 -4.1 -10.5 -8.6 -19.6 02-Aug-24
Taiwan TaiwanWeighted 21,638.1 (481.1) -2.2 -4.4 -8.1 -6.1 28.5 02-Aug-24
Currency USD Index Spot Rate 103.2 {.) -1.1 -12 24 25 06 02-Aug-24
USD-EUR 1.4 0.0 05 1.4 15 18 -02 02-Aug-24
USD-GBP 13 0.0) -05 05 09 12 07 02-Aug-24
YEN-USD 146 5 72) -47 19 102 -8.9 22 02-Aug-24
CNY-USD 72 ©.1) -1.1 1.1 14 =19 03 02-Aug-24
THB-USD 35.3 0.6) l 17 0.7 42 -39 24 02-Aug-24




wSET As of 05-08-2024
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vVouanmsvigsasanduliilnsoAu

oyanisvisosaNgulUIfBoru (Outstanding Short Positions) 10uTalas u3URRANARANNEWE [FSUS1I9MUIINELIEN
BuaunBne:-UsuUsisnemsidalisundsioyamsdofiunannsweanandmdalionu 60 SudueNSURgNANISBaSH

nannswe 26 Jul 24 30 Jul 24 31 Jul 24 1 Aug 24 2 Aug 24 nualdu
AOT-R 107,432,618 106,475,318 108,650,518 106,706,418 106,434,318 | gm . e
DELTA-R 71,338,800 67,231,800 63,743,000 48,662,800 raveeedl |
PTTEP-R 33,849,800 33,424,700 34,174,300 32,965,200 32,625,800 | m ] _
KBANK-R 13,450,500 12,659,700 12,645,100 11,687,700 11,766,100 l 1
BTS-R 153,671,782 143,498,082 143,820,482 141,114,271 405671 | o 0
SCC-R 6,956,050 6,433,950 6,513,850 5,662,750 5660750 [l mm
ADVANC-R 4,531,000 4,452,200 4,460,600 2,666,600 2,686,000 . . . o
LH-R 67,564,932 52,359,532 55,252,826 54,510,526 sa437,206 |} _ _
PTT-R 98,347,700 95,470,500 95,692,600 92,276,900 91,473,400 . HE__
AWC-R 436,524,920 424,264,620 426,314,820 406,052,693 401,952,593 . EE_
AOT 8,192,700 7,697,100 8,654,900 8,912,100 8,799,700 \um . .
CPALL-R 58,339,353 57,042,353 58,317,153 50,674,853 s0542,453 [N
CRC-R 53,841,367 53,117,967 53,179,567 52,588,967 54,028,967 . - .
EA-R 62,655,500 57,119,900 56,150,200 56,006,700 57,022,100 . R
GULF-R 63,841,100 70,537,800 70,782,400 68,755,800 72,885,400 | B . = .
MINT-R 61,562,532 59,868,632 60,454,932 56,196,232 56,293,932 . mEl_
PTTGC-R 31,067,700 29,340,400 29,542,400 23,567,900 23,641,000 . BR_
MTC-R 19,977,415 19,228,715 19,314,815 19,526,015 19,780,415 (]|  _ Il
BH-R 4,224,000 4,181,300 4,250,400 4,174,700 4,160,200 |l o . e
CPF-R 30,051,100 30,350,200 30,835,200 31,087,900 31,116,500 | I . .
Source: SET Huoy: AU
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Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
5-Aug EC PPl Y oY Jun -- -4.2%
6-Aug EC Retail Sales YoY Jun -- 0.3%
7-Aug TH CPI Core YoY Jul 0.4% 0.4%
TH CPlYoY Jul 0.7% 0.6%

CH Exports YoY Jul 9.2% 8.6%
8-Aug us Initial Jobless Claims Aug-03 -- 249k
9-Aug CH PPl YoY Jul -0.87% -0.80%
CH CPIYoY Jul 0.3% 0.20%

13-Aug JN PPl YoY Jul 3.03% 2.9%
uS PPI Final Demand YoY Jul -- 2.6%

US PPI Ex Food and Energy YoY Jul -- 3.0%

14-Aug EC GDP SA QoQ 2QP -- 0.30%
us CPlYoY Jul -- 3.00%

US CPI Ex Food and Energy YoY Jul -- 3.3%

15-Aug JN GDP Annualized SA QoQ 20P 2.20% -1.8%
CH New Home Prices MoM Jul -- -0.7%

CH Retail Sales YoY Jul 2.4% 2.0%

US Empire Manufacturing Aug -- 6.6

us Retail Sales Advance MoM Jul -- 0.0%

US Initial Jobless Claims Aug-10 -- --

16-Aug usS U. of Mich. Sentiment Aug P -- 66.4
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CME FedWatch Tool

DAOLSEC

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500 500-525

9/18/2024 0.0%  0.0% 0’ 69.5%
11/7/2024 00% 00% 00% 00% 00% ©601% 358% 4.1% 0.0%
12/18/2024 0.0% 0.0% 0.0% 0.0% 0.0% 2.0% 59.3% 34.7% 4.0% 0.0%
1/29/2025 0.0% 0.0% 0.0% 0.1% 5.0% ©58.0% 33.1% 3.8% 0.0% 0.0%
3/19/2025 0.0% 0.0% 0.5% 9.1% 56.1% 309% 3.5% 00% 0.0% 0.0%
4/30/2025 0.0% 03% 6.3% 41.2% 38.9% 122% 1.1% 0.0% 0.0% 0.0%
6/18/2025 0.2% 4.4% 29.8% 396% 209% 47% 04% 00% 0.0% 0.0%
7/30/2025 1.9% 14.7% 33.8% 32.0% 143% 29% 02% 00% 0.0% 0.0%

hitos../www.cmegroup.comy/markets/interest-rates/crme-fedwatch-tool.htm/

30.5%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

N.Y.
W.U.
S.A.

As of 5-Aug-24

100%

100%
100%


https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html
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Aug 04, 2024 10:12:36

As Israel prepares for Iran's counterattack, Netanyahu leaves the
public in the dark

(Haaretz)

Since last Wednesday, Israel has been on high alert. The defense establishment, beginning with the Air
Force, has moved into peak defense readiness in the face of Iran's and its proxies' threats to painfully
avenge the latest assassinations soon.

Israel and the United States are coordinating operations to stem a possible missile and drone
attack, and the American have even announced the deployment of another aircraft carrier to the Middle
East, the USS Abraham Lincoln, to join the USS Theodore Roosevelt, which 1s on patrol in the Gulf of
Oman. The U.S. is also deploying aerial defense systems, ships and combat jets in the region. It's
reasonable to assume that these measures are being coordinated with friendly Arab states.

At the same time, the U.S. and Western countries are calling on their citizens to quickly leave
Lebanon. Iran and Hezbollah have rejected diplomatic efforts by Western states to calm things down
and moderate their response. The Iranians, who accuse Israel of assassinating Hamas' political bureau
chief Ismail Haniyeh, consider the operation on their soil the crossing of a red line.

NuU1: Bloomberg
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Tensions Ramp Up in the Middle East
Retaliatory strikes between Israel and Iran and its allies have increased since
a July 19 drone attack by Houthis in Tel Aviv.

Israel Iran and allies

x, Tehran

July 31: Hamas
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return

co DAOL Portfolio Accumulated Return 2-Aug-24
40%
30% Win Rate 42.33%
20%
10%
0% 4.00%
(+]
-10%
-13.36%
-20%
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-30%
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Portfolio Performance DAOLSEC

2/8/2024 0:00 Market Price
DAOL Portfolio SECTOR %Hold Cost Vol Cost Value  CLOSE Market Value Gain/Loss  %Gain/Loss
GULF ENERG 10% 47.00 2,200 103,400 48.25 106,150.00 2,750.00 2.66%
SET 1313.08
Total 10% 103,400 106,150 2,750
CASH 90% 933,827
Total Portfolio 1,039,977 4.00%
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TRUE

RlBusnas (Wusa 2Q66
sSou 51,120
S:uuLluLoU 35,385
stuusigLGou 15,735
sﬂ.ﬂnnmj'luusn'isnamau (VIN) 5066
1239 200
StuuLOuou 102
Stuus19LGau 416
ssmoooutad B
WBUSN1S (Wuse) 3,827
snelddar{Busniscaldou (U1n) 475
ssnolnsnaduonsuanca KT
WBUSNIS (WUsg) 1,415
srelddanidusnisdaldau (uan) 280

AU TRUE 2Q-24 MD&A

3Q66
51,374
35,706
15,668

3Q66
200
104
417

3Q66
3,788
477

3Q66
1,401
278

4Q66
51,886
36,315
15,571

4Q66
204
109
420

4Q66
3,778
494

4Q66
1.371
279

1Q67
51,057
35,784
15,273

1Q67
204
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422

1Q67
3,702
206

1Q67
1,339
283

2Q67
50,467
35.194
15,273

2Q67
207
112
430

2Q67
3,706
520

2Q67
1,303
281
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TRUE
s19ldsou (Wuaiuuin) EBITDA (Wuaauuin)
: > +9.0%
a0 501 523 13 519 8%
6.3 48 42 236 243

2Q66 3Q66 4Q66 1Q67
m s19ldonnnisiBusnas
m swldaslasovne

Algsrelunisdnduvau (lusouAndousiniuazA1GasIKULY)
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f +0.5%
— -3.6%

AlgIrwdunIsinuqua

287 298 .5 —
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(Ic)

2Q67
m s"wldAuBoudalasving (IC)
sreldonnisune

-2.3

m AEoaidoudalnsoing
2Q66 30Q66 4Q66 1067
® Wanls (¥10nu) gns MEKIVIINNISUSUUSY m warls (unanu) ans

m AlBoefineotavunsis
VUAAUADLE

Wuduuin

u ABorslunisuigua:

57 dunuvig
11-5 USK1S
m dunumsiRusn1sdu

warinls (u1onu) an§anusigou

wans:nuAliaduwevnsode

3Q66  4Q66  1Q67  2Q67
N Wans:NuIINSIwNISANaduRevASIIdu0 g EBITDA

et

wanls (Uranu) ans (Wuaiuuin)

2.4

-11.3

2Q67

2Q66 3Q66 4Q66 1Q67 2Q67
-23 -1.6 -11.3 -0.8 -1.9
0.5 10.9 1.6 43
warinls ([uanu) ans kdousulso -1.8 -1.6 -0.4 08 24
‘ 7~



TRUE

AT : TRUE 2Q-24 MD&A

Wanisanduviuus:zalasura 2U 2567

uSun ng AaSUaLSTU 91110 (UKIBU)

Haus:Naun1sn1oniIsiou

ouriils (uranu) _ .
(ruamDudwuan smdulustemisfibnassaluadiedu)

gsfinlnsAwrirmiau
gsinaoulad

N3
5,935

true |~ dtac

1067

324%0
6,206

% Wisuulao

G-o0-Q Y-o-Y
32,744 0.8
6,261 0g

gsiolnsiaduuuansuauidn 1,569 1757 1,679 (4.4) 10
55fi98U 657 815 844 35 285
sreldomnnisiHuEnisiusoustoldrubauaalpsouns (IC) 39,274 41,268 41,529 0.6 57
sruldrudaudalasouas (IC) 3Bz 266 275 33 (279)
saldrtilnsatie 5193 5,056 5.043 0.3) 25)
sraldamnistng 4,107 4756 4,245 10.7) 34
s1aldsau 48,957 51.347 51,091 {0.5) 4.4
AlggedIunsifugua (Regulatory cost) 1.059 1.21 1155 (4.6) 91
Flggnedoudolnsoune .075) 335 329 [1.8) NM
FrlarnuataiunasiBoundunoud 4,165 3,894 3,850 .1 (7.6)
dunumsliusnisdu 11,328 11,378 11,475 0.9 1.3
dunuye 4,537 5077 4,265 16.0) (6.0)
souAilGgnelunistena:usks 6,623 5,850 5,682 2% 42
Aalddrslunisdndueiu lusoududousiauasArdndmine) 26,636 27,745 26,756 (3.6) 0.5
AudausimuasArdagsuae (17.837) (17.641) {17.136) 29 39
mlsoinmsduduoiu 4,483 5,961 7,199 20.8 &60.6
doundorinls (uronu) mduaenuluusingau &87 490 708 25 3o
SUNUNIeMSLIEU
aanbase [ans) (4,974) (5,012) {4,858) 31 23
dununenasisurifsadaotuluaunya i (583) (538) {483) 9.9 17.2
dunuRNASEUSU (i) (300) i265) (346)  (30.9) (15.3)
swld (Anlggne) nBiduld (1.986) &%) (54) 215 97.3
fils {rranu) sndosuanduuduasidious:ing 545 34 260 6675  (52.3)
sald (Frltane) Su (232) {1,570) (4.279) N728) MM
douldiderluddureaounu 40 (4) (25)  (591.1) MM
s (vranu) ang dmSudoumbuuoousitn (2,320) (769) (1.879) (144.2) 19.0

*dmsilosuransumiidsunisdousnnsiensimifoldaoondaodumsdovs:mniugaaoartoptu ssrolsdawliduansnudonis

S0 EBITDA 18 ralsfiancans

EBITDA (susuDuduuin snidulusienisiidnisszuiluadiodu)

Als (uranu) ang s ufldubaous
dounderinls (wnonu) enmduaenuluusngau
AUNUATORISLEU [i)+{ii)« (i)

s1eld (Anldgne) nmeduld
AndousimuazAidadiHune

seld [Fnldgne) du

EBITDA

EBITDA dasraldammisiduinisiisou 1C

EBITDA dasaldsau

2066

(2,320)
[687)

22,320
56.8%
45.6%

1067

% Wisuulao
G-o-Q Y-o-Y

1.87%)

(708) (2.5) (3.0)
5,687 (2.1) 2.9)
54 21.5) (97.3)
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DAOLSEC
TECHNICAL VIEW

5 August 2024 # 145

SET : Sideway — Sideway Down

1IU9SU 1 17-1 S50U24

Iuollu : Sideway Down

ludanu:  Un Short ¥ouiky
aniu: Long : Un ninham 813

| anu: Short : fio KnNhan 813
6.65-6.80 “

R S

HuoAIU - uoMU 1u9su

21.40-22.00 = 7.00-7.20 - 813, 810, 808

! Cut Loss ! BN Cut Loss HIu9AIU

818, 821, 824

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AalUTNINWASIIIA:NWADW l1as valnuna\lnulunawuvwmsnnam\lsaunaunaumsméuhaunu




DAOLSEC

CASH BALANCE

5 August2024

nanNSweiRAA Cash Balance Us:=91dUnH (Turnover List)

*MONO (vengs:g:10a) 5d.n.67 —-23 d.n. 67

'
2

nannsSweanmm Cash Balance

AUNEINA
* $:6U 1 : IKSosioannsouIduan 100% nouBo (Urud Cash Balance) + AMUAIUINUOINUBOVIE

= 56U 2 : IFBaMBNSONITUAR 100% foudo (Uryd Cash Balance) + RUAILOMUDUIIUEOVIE + FU Net Settlement

=+ g:6U 3 : IRB0fosNnsoNIIUAR 100% roudo (Uryd Cash Balance) + FIUAUONUDIRIUZOVNE + KU Net Settlement + AIUBOVEEIAS10 1 SUhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02851 1800 &) i SUNOIC




DAOLSEC

DAOL Daily Summary (5 Aug 24)

Cle

un3d1ns1:KUJ298WUgudU

' (-) BTS (fionth 6.20 unn) Usulnsuadwssiio Ing VGIHwuNu PP Tnounu veu:n BTS
. Us:mAi tender offer ROCTEC lla: RABBIT soufiyoon RO 4.5:1

+)KTB Go/1U01 21.00 u1n) I0NHUNENWNISIIUGINIUAIA, 3Q24E In Yo Igisoitiol

_) SSP @o/UsuiUnauidu 7.50 unn) wads:nounisgnnnnulut 2024E-25E insnAd:noulduin
~) ORI (vig/Usuidnauitlu 4.20 unn) inls 2Q24E 9:anau YoY, QoQ 9Nnnadsondisouo |




nan. mMaeannNul 67 IUABoGUSKIS Uv. UaKuAUryduisiu ..., DAOL SEC

man. AReaNNAAUT 67 IUATOLUSKHAS UY. UNAUANUNEUNSIU 20 anuisnNvauru NUNISIE margin Boviudidan INYUNU NUY
Source - N1sSNUSUNAISOoUlau

. Number of shares pledged in
Saturdayv AUQUSt OS! 2024 at 1053 Security Number of shares pledged in the margin account comparing % Free float

margin accounts (shares)
with paid-up shares (%)

- - ) -

1 £ | L 74 B L4 n - — ° - " — —r P N
man. IsvAnuInrUriiUnIwevoyayiioRulnn-Gjusiis Uv.UAUAUYBLNSIU KAy scu 314,751,500.00 52.00 24.55
— 1 o w k3 4 -5 [z w

WUQNUIAUVIEUDE UNSIUUNAUAIUISIUGINY 50 % mnlavodsula:us:mAiEnieiul er 30669737647 o112 1212
ot SAAM 149,644,502.04 49.88 25.64
u YGG 278,261,427.86 46.22 51.13

A.WIAY NRAWIA 9sWWrlUwIA Us:=srunssunisnatnnanndweiinads:zinAlng BABASO 23048021017 46.10
— ' — — - ' ' o — - _ - - TFG 2,641,676,236.59 45.46 17.35
(man.) IUNIWEN pananndwgd ags=noANyInaninturinasidniwavoyasieso - i e -
[gUéH']SII?IZ[.gﬁOﬁUTHfUVO\]U§Gﬂ9ﬂﬂZIUUU (U9.) ﬁ:lj']ﬁu-[LJF‘]GWUSZﬁUQUIGOIWOgO SA 475,406,306.33 39.65 17.50
nanNSWe (UryBUnSIU) KAUWUINGUSHISUR. HaNsiKuNUAUVIERU (Force Sell) =P odseres S 2ol
b o L » % . SFLEX 254,580,311.05 31.05 54.62
USULINBIINRINUIKUNADIVNDIUIWAWNSIU KON 230,458.100.67 3076 24.67
dnsuioyan:TAUnILY 18U WusHsUAUTUOIAUs:AUSUoUINNTS Rv:Foudy GLORY 8222600761 3040 3108
e y i 232,987,746.27 28.84 54.85
THUﬂa\]r]U-[ﬂnS']U BM 165,799,384.33 27.36 32.82
> "NoUNUNUDEUSMISUL.InurRulUoAIUS-NUUNYBUNSIUINU 50% Naziiionn cep 2.250.493,914.29 2733 55.65
— - ° v oo y o v - [~} v —u [~ — v UKEM 309,118,844.16 26.60 54.88

UvAuv1g NMlkdndounisiioru nsonouiduidnvovv:mgldias foidunouidou Aodlun

! v DEMCO 187,499,597.83 25.67 49.76
TUﬂ']\]ﬂ]]HUWEJQIﬁ']O:_[S-[ﬁU']\]" P 154,197,124.48 25.47 48.79
AQUA 1,407,239,000.00 24.64 49.17

FvVC 138,358,112.68 24.48 63.79
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Preview of Preview : ﬁ:uﬁ:ﬂhwﬁﬂ\laﬂﬁ (2Q) DAOL SEC

- . 2Q-24(f)
szuiun'ls 2Q-2024 e _ I
source : Bloomberg 57u5 U ee DAOL Strategy ST N PTTEP 20,853
T 1 KBANK 11,235

1 Growth  Growth M %of Full BBL 10,690

2Q-24(f) 1Q-24 2Q-23 | YoY QoQ ! Market 2024 (f)  Yearforecast SCB 9,493

. 1 - -1 T i - - -1 KTB 9,484

I I ADVANC 8,433

GULF 5,927 3,499 2,885 | 105.4%  69.4% 1 SET 18,397 51% GULF 5,927
MINT 3,606 1,146 3,255 1 10.8% 214.6% ; SET 8,160 58% CPALL 5,825
GPSC 1,542 864 309 | 398.6%  78.5% ! SET 5,204 46% id o
3BBIF 1,493 1,089 67 p,139.5%  37.0%! SET 5,880 44% DEITA 4563
PSL 594 409 286 | 107.8%  45.1% 1 SET 1,431 70% CPF 4,521
AMATA 592 464 313 | 88.8%  27.6%1 SET 2,317 46% Zﬁ,ﬁ jigf
GFPT 528 466 349 | 51.4%  13.4%, SET 1,714 58% ocC 3,682
TFG 457 174 69 : 564.3% 163.1%: SET 1,725 37% MINT 3,606
AURA 364 275 200 | 82.5%  32.5% ! SET 988 65% IBI\IIDEIJSCH 3‘3*;2
TVO 357 308 35 | 912.7%  15.6% 1 SET 1,331 50% th 3 358
STEC 325 12 154 1 111.5% 2,641.7% ; SET 437 77% DIF 2,907
PLANB 259 181 227 | 13.8%  42.7% ! SET 1,092 40% CPAXT 2,129
INETREIT 116 46 75 | 55.1% 153.3% ! SET 357 45% e po
SAV 104 94 83 | 25.1%  10.6% 1 SET 440 45% BH 1883
LPN 97 84 87 1 11.4%  16.1% 1 SET 342 53% TCAP 1,708
PLUS 85 13 62 1 38.0% 565.0% | SET 249 39% E;gso 12;8
KCG 79 72 51§ 55.6%  10.3% ! SET 356 42% A5 542
EKH 70 56 26 | 166.3%  24.9% ! SET 300 42% 3BBIF 1,493
AU 60 54 43 1 39% 10.8% 1 MAI 222 51% ;CTEP 1:‘1*53
AMANAH 55 12 34 1 62.1% 360.7% SET 200 34% SAWAD 306
TBN 20 8 13 Yo _SZ _40_/0___153_. (_)l°/’o,' MAI -- #VALUE! SIRI 1,262

@ www.daol.co.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Preview of Preview : ﬁ:uﬁ:ﬂhwﬁﬂ\laﬂﬁ (2Q) DAOL SEC

dseuiunn'ls 2Q-2024

R LN 21-Jul-24

source : Bloomberg 72u53U e DAOL Strategy l 1
] Growth  Growth | M %of Ful
2Q-24(f) 1Q-24 2Q-23 1 YoY QoQ I Market 2024(f)  Yearforecast
- - - w| T T xl ! - - -
SCB 9,493 11,281 11,868 :-20.0% -15.8% : SET 43,862 47%
KTB 9,484 11,078 10,156 1 -6.6% -14.4% 1 SET 39,265 52%
TCAP 1,708 1,762 1,777 : -3.9% -3.1% : SET 6,959 50%
TISCO 1,670 1,733 1,854 1 -9.9% -3.6% | SET 6,837 50%
HMPRO 1,610 1,713 1,620 1 -0.6% -6.0% 1 SET 6,894 48%
SCGP 1,468 1,725 1,485 § -1.1% -14.9% : SET 6,060 53%
SIRI 1,262 1,315 1,621  1-22.2% -4.1% 1 SET 4,819 53%
LH 1,174 1,231 1,450 1.19.0% -4.6% : SET 6,602 36%
KKP 1,140 1,506 1,408 -19.1% -24.3% j SET 5,659 47%
TOA 651 804 741 1-12.1% -19.0% 1 SET 2,708 54%
Com7 651 822 704 : -7.6%  -20.8% : SET 3,013 49%
NER 444 454 457 1 -2.9% -2.1% | SET 1,889 48%
AWC 395 1,605 1,122 1-64.8% -75.4% 1 SET 2,475 81%
LHHOTEL 361 448 386 : -6.4%  -19.3% : SET 1,407 57%
STANLY 301 503 315 1 -44% -40.2% | SET 1,715 47%
THANI 282 343 425 1337% -17.8% | SET 1,342 47%
SvI 250 318 281 -11.1%  -21.4% : SET 1,197 47%
MT 215 418 551 1-61.1%  -48.7% 1 SET 1,805 35%
BAREIT 205 206 200 1 -25% -0.3% : SET 819 50%
SAT 156 187 223 1-30.1%  -16.6% j SET 803 43%
ACE 144 255 316 1-54.4%  -43.6% 1 SET 1,369 29%
WHAIR 144 144 148 : -2.8% -0.2% : SET 557 52%
RBF 135 172 153 1-12.3%  -21.7% | SET 760 40%
ASK 124 174 337 1-63.2% -28.7% 1 SET 752 40%
BBIK 53 69 67 :-21.7% -23.9% : MAI 325 37%
SAFE 48 67 52 1 -7.8% -28.0% | SET 251 46%
THCOM 29 288 457 1.93.8% -90.1% 1 SET 239 132%
WARRIX 20 20 21§ -4.6% -1.1% : MAI 159 25%
D 15 19 18 :-15.4% -19.0% ; MAI 60 56%

-

- ‘ N\ b4

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




JU 2Q-24 AUNUsSUNANS NauASUIIED (19 N.A.24) DAOL SEC

22-Jul-24
’ L B B B B N N _§ | \
'l \
4Q-22 1Q-23 2Q-23 3Q-23 4Q-23 1Q-24 1 2Q-24 1 2Q-24(f) ama A
| Last Actual  Estimate next Q Forecast Period QoQ YoY
BBL 9,347 7,569 10,129 11,294 11,350 8,863 10,524 : 11,807 2024:S1 | 10,690 09/24 Q3 -9% -6%
KBANK 9,929 3,191 10,741 10,994 11,282 9,388 13,486 I 12,653 2024:S1 : 11,235 09/24 Q3 -11% 0%
KTB 8,170 8,109 10,067 10,156 10,282 6,111 11,078 11,195 2024:S1 I 9,484 09/24 Q3 -15% -8%
BAY 7,010 7,391 8,676 8,425 8,096 7,732 7,543 | 8,209 2024:S1 | - 09/24 Q3 -- -
SCB 10,976 7,143 10,995 11,868 9,663 10,995 11,281 | 10,014 2024:S1 | 9,493 09/24 Q3 -5% -2%
TTB 1,917 3,847 4,295 4,566 4,735 4,867 5334 | 5,356 2024:Q2 | 5,226 09/24 Q3 -2% 10%
TISCO 1,798 1,809 1,793 1,854 1,874 1,780 1,733 I 1,749 2024:Q2 | 1,670 09/24 Q3 -5% -11%
KKP 1,471 1,430 2,085 1,408 1,281 670 1,506 : 769 2024:Q2 I 1,140 09/24 Q3 48% -11%
CIMBT 201 99 830 539 367 -131 626 I 668 2024:S1 I -- 09/24 Q3 - -
LHFG 761 345 670 532 543 352 399 \ 491 2024:Q2 ’I - 09/24 Q3 -- -
\- . . ,
51,579 40,934 60,281 61,637 59,473 50,626 63,510 62,912 48,937 : aweidmamant
40,600 :go3 e wWeAiFI -3% : yoy
-Q0, .

40,934 60,281 61,637 59,473 50,626 63,510 I 62,912 :Actual |

|

: 2% :YoY |

I -1% :QoQ |

\---------_,

Source : Bloomberg
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AIANISDU NIISAUSUIANS JOM 2Q-24 DAOL SEC

6-Jul-24
Net Income NetIncome Netlncome Netlncome Netlncome Netlncome Netlincome Netlncome Lastest Period BEst Net
Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) 6-Jul-24
! \
3Q-22 4Q-22 1Q-23 2Q-23 3Q-23 4Q-23 1Q-24 ' 2Q-24(f) | a9 aa
Last Actual: Estimate next Q Forecast Period I QoQ YoY
BBL 9,028 7,657 7,569 10,129 11,294 11,350 8,863 10,524 2024:Q1 | 10,702 06/24 Q2 : 2% -5%
KBANK 10,044 10,574 3,191 10,741 10,994 11,282 9,388 13,486 2024:Q1 1| 12,083 06/24 Q2 | -10% 10%
KTB 7,301 8,450 8,109 10,067 10,156 10,282 6,111 11,078 2024:Q1 | 10,604 06/24 Q2 | -4% 4%
BAY 12,737 8,070 7,391 8,676 8,425 8,096 7,732 7,543 2024:Q1 : 8,293 06/24 Q2 1 10% -2%
SCB 9,157 10,309 7,143 10,995 11,868 9,663 10,995 11,281 2024:Q1 I 10,408 06/24 Q2 : -8% -12%
TTB 1,579 3,715 3,847 4,295 4,566 4,735 4,867 5,334 2024:0Q1 | 5,244 06/24 Q2 I -2% 15%
TISCO 1,730 1,771 1,809 1,793 1,854 1,874 1,780 1,733 2024:Q1 | 1,713 06/24 Q2 1 -1% -8%
KKP 1,228 2,083 1,430 2,085 1,408 1,281 670 1,506 2024:Q1 | 1,245 06/24 Q2 | -17% -12%
CIMBT 442 696 99 830 539 367 -131 626 2024:Q1 1 -- 06/24 Q2 ] - -
LHFG 807 489 345 670 532 543 352 399 2024:Q1 \ -- 06/24Q2 4 - -
\i----------'/
’—------------\
52,804 52,628 40,490 58,781 60,566 58,563 50,405 62,484 1 60,293 : awefidmamsal :
| 0% : yoy
| -4% : QoQ :
‘-------------'

Source : Bloomberg
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(update 24-Jul-24)
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Energy Absolute Calls Bondholders Meetings Next Month

2024-07-26 06:37:47.54 GMT

(Bloomberg) -- Energy Absolute, a Thai renewables company facing allegations of fraud, has called meetings of
holders of two separate series of bonds totaling 5.5 billion baht due over the next two months.

* A meeting of holders of 1.5 billion baht of notes due on Aug. 15 will be held on Aug. 9, according to a
company statement on Thai Bond Market Association website

* Holders of 4 billion baht of notes due on Sept. 29 will meet on Aug. 14

* Company will close registration of bondholders for the meetings on July 31
Strategy Research



Wo1 EA 1dousny B/E niuauAuninun DAOL SEC

Source - NUKU
Wednesday, July 24, 2024 at 08:05

#EA #1UKU - EA S1ARIKUN I0:Wa08 |m|§eu5uz§ﬂszﬁu LSO B/E 2 Nay "ASP-AIF1- ASP-DPLUS" N=AUFU 91N 3UA 23 nsnnAu 10U 9 durnAusou
700 &UUNN ANUUAY.IDEN WAd AURRMUES:HUINEBA [usnrduNs:NUAIUEUNSNENS:AUKUNASURAUT fnu "od nauindsd" IfuAoriou TuSuany KBANK
TunduiAuntinUaesaurse nsulau

ﬂOﬂUIﬂﬁOUTHOS’]ﬂ’]ﬁU USBN WaWIUUSENS 911R (UK1BU) K80 EA 91Ul (23 N.A.67) STAMSANURKaINNIUABEVIEIFILUU 9INAIIUMAIIAAIIUEINSA
$s:nl HAJPINUSENKANNSWEINNISNDINU (Uav.)lodisn wad IF9N1sIvasURHUAIUTNNaUNTSENS:MUVOUEDIIANIKIUVEY EA $1U9U 2 Nad la:1Junsidy
N=NUAU Tmas:hdmﬁuswmauﬁwamﬁ 3.54 UTN anay 29.90% (Waas) Nouv:uiUanatni 3.72 uan anad 1.33 Un 1éo 26.34% gam’ﬁama 2,293.57 auun

BouAUnU ASP-AIF1

i5197ut Uas.Ioarsn wad Isgiiortos 18adnisilasurinnuadulnnounsss:HUAoIaNIUVed EA sonasnuiln loasnwad 1ol nsanskt 1 Fuvigy
aunUsg8 (ASP-AIF1) 91 dUIiodan nednu ASP-AIF1 Tiadnulumoianiius:u-duvay EA AUs:audnynvadijushnsia:nssun1sustin EA adwaduitiooun
la:riInRN1sIJasudurnrundultneudis:nilRinnaunu

Mt uae. uas.iodisn waa Ilrtisusulasioinnnisnifunand 1a:IdaITuNSARMUAIUAUKTNINEIAUNISES:HU SOUTIINSNULUSHSS=AUENVOT EA
1300U InNIUSEN EA ogs:ranunsanItunIsIanmiinadiunuimuiiiu iiunds=nlAulimurinnunsoutiy wenstunniuonwdus nonouiulUlgne:anuisn
$rssnlAufusuoutiionan

InINNsIsAINE"D ddwaliinsiuauusurinnumliinouAoRUS:B:dUvod EA SU EA24723A Lyarn 100 &1Uunn Rv:AsUrKUIUSUR 23 nsnniAu IUsUR
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345,205.48 un
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CURRENT BOND

http://www.thaibma.or.th/EN/Issuer/IssuerDetail.aspx?issuer=EA

12-Jul-24

ENERGY ABSOLUTE PUBLIC COMPANY LIMITED (EA)

1.Short Term Debenture

ThaiBMA Symbol Issued Date Maturity Date Issue Size (THB Min.) Outstanding (THB Min.) Term [TM (Yrs. Secured Type dholder RDefault A Option Registered Date TRIS
(THB Min.)
EA24723A 11 24-Apr-24  23-Jul-24 400 400 0.25 Yrs 0.03 UNSECURE 2 24-Apr-24
EA24801A 11 03-May-24 01-Aug-24 300 300 0.25 Yrs 0.05 UNSECURE 5 03-May-24
EA24815A 11 13-May-24  15-Aug-24 600 600 0.26 Yrs 0.09 UNSECURE = 13-May-24
EA24D12A 11 13-Jun-24  12-Dec-24 100 100 0.50 Yrs 0.42 UNSECURE = 13-Jun-24
’ total 1,400 1,400
2. Long Term Debenture
ThaiBMA Symbol Issued Date Maturity Date  Issue Size (THB Min.) Qutstanding (THB Min.} Term TIM(Yrs.) SecuredType dholderRDefaultAr Option  Registered Date TRIS
(THB Min.)
EA297A II/HNW 11-Juk19  11-Jul-29 2,000 2,000 10.01 Yrs 5 UNSECURE  KKP 700 11-Jul-19 BBB+
EA298A II/HNW 15-Aug-19  15-Aug-29 2,000 2,000 10.01 Yrs 5.09 UNSECURE  KKP 700 15-Aug-19 BBB+
EA248A 11/HNW 15-Aug-19  15-Aug-24 1,500 1,500 5.01 Yrs 0.09 UNSECURE  KKP 700 15-Aug-19 BBB+
EA260A 11 16-Oct-19  16-Oct-26 3,000 3,000 7.01Yrs 2.26 UNSECURE 700 16-Oct-19 BBB+
EA257A TI/HNW 10-Jul-20  10-Juk-25 700 700 5.00 Yrs 0.99 UNSECURE  KKP 700 10-Jul-20 BBB+
EA329A II/HNW 08-Sep-22  08-Sep-32 1,700 1,700 10.01 Yrs 8.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA299A II/HNW 08-Sep-22  08-Sep-29 1,400 1,400 7.01 Yrs 5.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA279A 1I/HNW 08-Sep-22  08-Sep-27 750 750 5.00 Yrs 3.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA259A II/HNW 08-Sep-22  08-Sep-25 1,250 1,250 3.00 Yrs 1.16 UNSECURE  KKP 700 08-Sep-22 BBB+
EA331A II/HNW 20-Jan-23  20-Jan-33 2,850 2,850 10.01 Yrs 8.53 UNSECURE  KKP 700 20-Jan-23 BBB+
EA301A II/HNW 20-Jan-23  20-Jan-30 1,000 1,000 7.01 Yrs 5.53 UNSECURE  KKP 700 20-Jan-23 BBB+
EA281A TI/HNW 20-Jan-23  20-Jan-28 2,000 2,000 5.00 Yrs 3.52 UNSECURE  KKP 700 20-Jan-23 BBB+
EA261A TI/HNW 20-Jan-23  20-Jan-26 1,150 1,150 3.00 Yrs 1.52 UNSECURE  KKP 700 20-Jan-23 BBB+
EA289A PO 29-Sep-23  29-Sep-28 2,770 2,770 5.01 Yrs 4.22 UNSECURE SCBB 700 29-Sep-23 BBB+
EA269A PO 29-Sep-23  29-Sep-26 3,096 3,096 3.00 Yrs 2.21 UNSECURE SCBB 700 29-Sep-23 BBB+
EA249A PO 29-Sep-23  29-Sep-24 4,000 4,000 1.00 Yrs 0.21 UNSECURE SCBB 700 29-Sep-23
total 31,166 31,166
Grand Total 32,566 32,566



ams 3 Floor 1 Ceiling 2:INANU EA KSalu ?
Energy Absolute PCL (EA) : Peer For You PCL (PEER)] : 13.50
;3.00

12.50

F 1}
LT Htdg I
. - |

312.00
i 1

:I Lol Lh4]
A1)

Fundamental & Speculate

11.50

P

| @AAURAA S0 MBUVISIANAL llaznsBausarusiAn) | : e e

ity

— — — — E Mo Gaps ] E Mo Gaps
3 [srep [siz7 {5-'4 lern o7 lersa {7 ! 527 Ils.-at l6ri0 Tor17 ler24 ILr [778 a __Isio7 Ils.-a l6ri0 Tor17 ler24 ILr [778
an L May un i May un u

Strategy Research



longlnng Neleuns Kl
EA NEX BYD sSu1An1S
e ADUIBDIIU (dAryNan)

e KU 6 KUU (IUJN 3 ; AUN 3) ...... I9IKUMDIBIsNVR-WIUIUIR

o NS:IANUERN

« IUABUGIUSHNS

e USUN[UNAU unovidNisadnuay lussnv EV+ sniua
. 5SN9THL (EV) 9:1AUmDlAdY 227



L | DAOL SEC
Urynisouinu [ulsisovlnny

AufioRunv:DJrunla fraidosunmsiulfnoubgouirde (ITD
SOMNIWSI=SUNANSEIY)

r80 19VoU 0UINAUUUWN AD VOURUABISU UINA Cross
default 10y

[noguN1siIUda9UU EA TRuwodngrun Ne:Asuninuall
0gIIao

Strategy Research



4UAU UA9. IVOURU EA 10U Restricted List $1arnssnssu-lusnadnuivuaons1o DAOL SEC

anunvnodulwinoar (17 N.A. 67)--UNsdun KIfySnuNa UNgnduIAUUSBNIANISaUNU (Association of Investment Management Companies AIMC) Tugnu:A2IINUUSENIANISaINU
Tuds:inAlne IUAIWefuuARUs:yURUs:NoURdsAnI:NSSIUNNS AIMC lla:AruzauNssUNIS ESG Policy and Collective Action d1rSunaunusaulngifiondudueiu (ThaiESG) 1a:NounuUSIUSSS
uanunalng (ThaiCaG) U'uTvr}nuéGm?mms (UaR.) TnouwSouTunIsuUSHISINNISAOUNYMIULY.WANWNUUSENS (EA) Ia-0UfiInTirannswevou EA oglu Restricted List 99AANISringsnssulia:
KUDTADNMSaINUINUNSR:=DANUBAIRUTUILONNINMSAMITUINUVEIUSEN [Rg9:-ARMUAIUAUKLNVEIUSENas WINBA 1IBod1nsUs:noussnaves EA Sundmitusiols

dmsunsil EA Uaguunisiionsadfiulia:-nsnanskit EA Inunadnusounnus:innidndoutioseifigununsweaaunognelsinisinnis Runuunginnisadnulfingouandndounns
ainundluruna=ns1anshi EA unlnadnau Insiawn:JoIsubany (yInuAUEAUNAVEISIAN

Tudourius] EA glogiosninsnuaniwAdeuvainsians nsusuandndounisadnuanasioulds:u:1nanfunissiidunis TunistiiieUs:lusuguanveugiainu uas. 3aldthindediiousiis
anmwnaaunaunusou (Liquidity Management Tools LMTS) 8"'\1|°CJu||uom\lmsuémsamwma'o\]voano\]r]usoumu||uom\1mnamTz§ TUg19:10uNsINAUSUINUNISVgAUKLIDsaINU
(Redemption Gate) ASNAUSUINUNTSVIUAUNLIDTadnuUavanlulfa:auIios-aonsvigAuNsSwaauRNadnulfiadnuls 1a:=n1sAnIsnfus EA 9on9nnSwIauranvednadnusou (Side Pocket)
WoUNUIUSHISIANISAIKIN

Inurur EA Tudoutio:TugnunurAiuonuyadn NAV gtioruouginidovisnasnuranisinuuni iazidedinisvisnsweaudounlsiinns side pocket ionloanlUluounAnusBnInnisfio:
AuRUTFGfonUousialU Aidesdst=dolinadnuliusiodisavneriur EA eonllusiAmiluinun:aundomnannnose:idu dudunssnidunisinednrannouBodndaesmia:s:-Ins:94 1
pudntynunisunUagwads:Tusuina:-nougnsssulinugiionuouasnu

AIU ALuuNBesngannisnednuidnisaindulvotvauinnauualunsadnulunanndwe EA Tudou ThaiESG Buadnuluriugediu SET ESG Ratings Uu J99UuDUSUOU 196 USEN la:
EA 1nglisunsinauaulu SET ESG Ratings fosdu Tunufuagannisnednulsnidusiosainuluiunnussn VuegauniswatsnunAnidonia-n1sns=01gnisadnu 1I8oudngannisnednu
nnAuUrrtinReguleoBwlunsdins:K Anidon la-RRAUNISaINU

"Jrynn EA Rifavulngiawzi8edsssuniunasdaiduntiiudeduranved ESG Uu Idiwsaisifinvulaw:Tunananulng isanunsninavulgnolan nnegAnsiinuovedlunainnuiusiod
soudonuaguITuTuIlawrLNTKIRANISaINUIlonIUEIE UOEWINSJ TNs:UdUN1SSEISU MSOvEUIIA-RNMULARDUS-ANSNW NUKLSBIUANAUAIA 9UANSNAN MUdENUSES:AMKUNN
SusaullazdounIUVaya USBNINAUAU jaouUnyg gannisnednu TUaURuaaInuvoRIESUNTSIFUAN dad Welrins:uouniskng q DWruinNMshdUs:ansniw Ausainanisnd @aunsnuntoy
waus:lsugainuia:ussalnnungANUEIEUEINS" UNBIUAN NEND

- - _ 17-Jul-24
[ng 1d@10anund 008WS/SBMN AYVUINgU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th




n.a.A.nvduaidoduwu 3 NssuNIsazwusShis EA Nasm 3918nUENIURUA

DAOL SEC

n.a.n.1900uasdgUuWU 3 NssuNIsIia:gusins EA N9sn dongnonudaliunun

d1Unv10dulwinoan (14 n.A. 67)--d1UnuiunruzNssuNIsNINUKannSwelia:natnnannswe
(N.a.61.) BIIWUIAU nstiinanolnuuneaulnsu onle la:ungous NSwan3na nssun siia=[uskns
UU2.WANNUUSANS (EA) la:usBngosn EA i0utifioriusoua: 99.99 (IFiin USEN Bie Tvan uAsaossH
9707 18:U56N 31 Tsan a1 597A) IazUNewsIaA 1ns:Snlunia InaUsinniolfieesuia:nangun
Wsunleon Tugoat 2556-2558 uAnanu 3 s1elfisoununs:rNNsnIsRNMsIndoaunsnisn
FingUs:INA laz/néonsmnisindolUsinsusowsiiosioEulnsinsnioasnalsawawauinu
lagonnngva EA LinuusBngos 2 usBnaanand Iuinaliuanan 3 snelisuwads:Tosu 91uou
SOU 3,465.64 aruunn.
n.a.0. W mAREvaniunisAItUNTS 1teden n.a.n. Hsuidessousaulugoslanat
2559 a:lfinuUs:IRunsovdouratuUs:IfU IRvoWUAUKnansUnsT DAoUBUSauTuNSnsIvEeU
la:0Veyanseswansnunsuouuniuisa:Us:Ifu uena Nt MUNS:USUNSINAUTENAKUIY N.a.65.
Tioaalomatfievaudedinvotnuidunionouidusssy ANsinIsISunUNdouiiourIia:NsTH
BiRailduntivde oglsfia n.a.n. IUs:anurtiosaurinulusnds:inAranairaia:lnnousoulo
souluogum
Al ARCTeNEA Ao Nsns:rAUEAIRATUZIIY 2556 il 2558 roitiounu Inunsciil
10uNsns:fANUEAMILAST 311 Badonunow 15 U Sue:nunonanonulul 2573 (Juiikit) 2558)
dounsrunIUINMIULIAST 281/2 0SSAdDY US:NDUUNMNST 89/7 lIa-u1msT 89/24 Uongndl
10 U 3u9:nunongnouiul 2568 (Juisd 2558)
mmmnsrﬁﬁmlﬁunﬁm\]ow'} Iws:1JUAUEANISHUINST 311 BaidunoUEANOYN
TuausniBuinsnisasinunNuiiila (UIns1 311 Ia:uns 281/2 assadou Tulnsouogluuinsn
317/1)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

nsgnnanainuiuaubwaligonnanolnuiinedanunu:vinnouunldowiiunsidunssunis
la:GjUSHISVaIUSBNRvaNHANNSWEIa:UsBNIAN:ITuU 3dluaunsnidunssunisiia:gusrnsvou
USBNADKHaNNSWgAN:IToudUAIASURDNNANaINUIUIURADRAS:B:DaRNNNa9INUFNITUAR
MIUUS:NAANUENSSIUNTS N.8.6. A N9. 3/2560 1809 MsHUAaNUI:VInAULNEo TVl
NSSUNISIIA:LUSKISVOIUSEN https://publish.sec.or.th/nrs/7200s.pdf

doulnuavanmunnrunelunstit TunowdAiFa:uIns Nsrigns=rnamdunssuns/
GusnsluusBneAN:IDBURDKaNNSWeIAN:IToUTUnaARANNSWe DInumuuInST 313 Fo 5:07
Inus1AN 5 10 U 1a:=USURU 2 InvedsnAndweaundaus:lusununnaminanolsins:rinnisttiu

nsrugins:mMandugaduauudinumuuinsi 311 munouluuinsi 315 IusaiSulnunu
UM 313 1teve NIl unssunis/gussluusnaAN:ITEU MU WSU.KANNSWE

dmsuiunzianisns:iniin née DenISUAUVEINSAITUNIS N.a.n. IHSUouSoulSuudn EA
0190NsN9sALUUSBNgoslulAsuNIshioaswIsIWi 2 1Ky wSouainanguRiNeoveuudou
SuliinsovdounnAoUISIIa:noUNNSedIJulUnuTeseuisuundoll Bulsrnnisnsovdoutoya
WUKUOENU N.8.0. KanuUs:INFA WU3N uARanIanuNs:fEnesy 3alsinaolnu

KaJ9N N.a.6. Naalnyyns:NinsawlNIUdaUaoU wlnyudoudouv:dudaoudoudou
SOUSOUTOIRISIIA-WENUKANTU la:IduaANUIRUIRSONUARTUSIWUINIUSENIS Ia=wiind1u
dUNIS:WANSTUIAIIALYSNIASUNIOUVDIFIUOUNISADUAOUVOIWUINIIUEDUEIU NoudAIUIAU
AWoursoauluWodyfounimudusunisaoudouiunand lalupFRwaNIUSENSIFE UWod
weioukidudniasndo Aagnsssuv:1Jugiwanstuniia:wwinuisiolu

Al n.a.0. 9:ARAUAUAUKtUNsAITUAFIa-SoUDaNUKLsBIURINUoTatogWIRUN
WoauuauunsIIAUTENArUNsTuNs:=UOUNISNENAY N.a.5. IFnanolnuIEo

14-Jul-24

(f) deol.th @) daol.th

(©) 02351 1800

‘ www.daol.co.th



Us:mAUsuUsvSs:uU

“unuzimo EA ANYWHERE ridousuusos:uu”
iwounTuUoymitus:o:end Svorormiiids:u:naiumsuiiy
Avirinmo APPLICATION wsaulRuSmsudd
a:Suudvtinnriunsiwvlosss

voansluaulia:aonagivogo

E/ZENANY WHERE

Energy Absolute Public Company U!nllcd
80 oo nafilnon iFwmod ¥u16 auuTvmiim 0DIRMIAL IARMIAL NTANNA 10400
Trafv 02 248 2488-92,02 002 3667-9 11 02 248 2493 nziigravii 0107551000061

E @ USEN wasnuuIand e (nmnau)

Energy Absolute

HAAIVIIAIU!

v A
TUN 14 NINYINY 2567

‘. - - ' \ g a Q‘ g < ~ '
1593 VAISHHIFRYTIHNUIDAIVII “UID.WAINUUTNS (EA) lﬂﬂﬂ?ﬂa‘!ﬁuiﬂ‘l‘!!ﬂhﬂl

a o o & o ' a & a
Wﬂuﬂ“ﬁﬂ"u!“ﬂl"ilmi@ giﬂﬁm‘ﬂﬁﬂaulﬂﬂ”

- " 1
1gu @einayunnmu

Fadunme  mMnuams

a0 o o oo _— o e S p
TN wawmuigns S nnvw) vie EA Hiudanisundwnuazenn dudiuginananu

. 4 a o = .
NAINU NaUHYUTLY uuﬁmama:muuuoﬂﬂﬂnvm1mvﬁuaﬁuquﬁ oUIATUNNNIMTINUINAL

: - gk &
11 “itfadauesauimsyalnl Budufaduiiugnudania ginotunsiewinn”

’ - J 5 =3
Auunaieziavuly udumii 15 n3ngINN 2567 1781 08.00 - 11.00 1. & HeITN1IAVLAZH A

o = ¢ w v
¥u L T5ausmndums1 unsua ven idumianaran manin

- o o o o) v oa Ay o ' 14 '
UTENA mufluounua11nz‘lé’iumumnausunnmu w%’aunwa'uauws:qmni‘luuunqcm il

2
Tomail

vauaan miuie

—

VS D,

(neia aineayns)

3 d.a =
Aodszsmsmihiuims mivenu

¥ ¥ 4 a a 4
ADIMITUBYAWUIANNTUIAAAD :
Aulma gassung (o) s, 064-646-1559

ATy A (1An-v3y) Tns. 086-346-9632



http://www.thaibma.or.th/EN/Issuer/IssuerDetail.aspx?issuer=EA

12-jul-24

Financial Highlights
(Unit: siuunn)
Financial Data

_Qi 2024
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Financial Ratio
Financial Ratio Term
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Financial Covenants

Symbol

the M‘:- "17"‘ 0 to the previous page

2,244,512
58,460,442
113,464,037
69,854,073
373,000
43,609,964
5,881,061
5,211,440
688,732

Q1_2024
1.07
4.99
5.26
0.61

1.6

1.47
31.15
46.98

2023
2,463,729
58,675,133
114,229,335
70,219,721
373,000
44,009,615
31,597,756
24,122,394
7,500,139

2023

1
5:99
4.7
0.65
1.6
1.46
32.99
47.25

Financial Covenant Comparison Sign

‘Net Debt to Equity
Net Interest Bearing Debt to Equity Ratio
Net Interest Bearing Debt to Equity Ratio
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
Net Debt to Equity
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27,546,815
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7,406,469
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8.93
4.17
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1.5
1.27
37.22
66.96

Company

_ Requirement
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14,638,944
5,929,353
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4.5
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1.55
1.38
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68.44
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29,626,878
17,199,142
12,108,934
5,047,381

2020
0.54
6.13

0.89
1.76

27.01

Consolidate

Regulrement_r

3.5
3.5
3.5
3.5
3.5
3.5
3:5
3.5
3.5
3.5

As Ofbservation Period

31-Dec-23

31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23
31-Dec-23

Annu aWII;'

Annually
Annually
Annually
Annually
Annually
Annually
Annually
Annually
Annually
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EA Dilution Effect
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Energy Absolute PCL (EA)
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EA : iUngInpaUs:nauunIsiiu 1Q-2024

$19[ANNNISVIBAUANIAZUSNNS

- s1elAnIUEoUINU

= $19lnsnaNgoUINU
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Jnum

sousnglnvaddoudu

ssfvwania=9rune
dndudndunu
dhdululesisala:
nalsosSuusans

W.A. 2567  W.F1. 2566
911 1,316

60 110

971 1,426
(1,069 (1,447
(20) (22)

(118) (43)

971 1,426

971 1,426

EA, NEX, BYD

ssNowaniiazvnung Wi

WawUllevoNMeIazwau

au
llagouoa

W.F. 2567 W.A. 2566
2,560 3,502
2,560 3,502
(803) (746)
(128) (204)
1,629 2,552
2,560 3,502
2,560 3,502

W.A. 2567

1,796

1,796
(1,743)
(183)

(130)

1,680

116
1,796

ssNIwWan
lla=9InuUNy
YUgURA IWWA

W.F. 2566

3,988

3,988
(3,364)
67)

557

3,884

104
3,988

ssNowanIa=iKLe

IUnIMOSIWWA

W.A. 2567  W.F. 2566
24 50

557 1,317

581 1,367

872) (1,470)
(132) (83)
(423) (186)

581 1,367

581 1,367

W.F. 2567

496
12

508
(603)
(17

(112)

506
508

ssA9dUY

W.F. 2566

38
83

121
(218)

(106)

118
121

drdnonulricy
W.A. W.A.
2567 2566
620 1,550
620 1,550
(111) (138)
(647) (390)
(138) 1,022
57| 1,225
563 325
620 1,550

DAOLSEC

28-Jun-24

Kuoy: auuin

VoanwNIsINusoU
dmSusous:u:I0aNaIFouduanIUR 31 DunAU

NISANSIENS
S:MoWAU Sou
W.A. 2567 W.F. 2566 W.FA. 2567  W.A. 2566
- - 5,787 8,894
(629) (1,510) g =
(526) (1,540) 94 10
(1,155) (3,050) 5,881 8,904
635 1,417 (4,566) (5,966)
482 290 (645) (485)
- - 63 37
(38) (1,343) 733] 2,490
(44) (98)
689 2,392
(645) (2,733) 5,206 8,674
(510) (317) 675 230
(1,155) (3,050) 5,881 8,904
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EBITDA (adj) 28-Jun-24
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INYU AMnNIsnUNIls U 2024-25 vad EA 97N Bloomberg Survey
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

2000

1000

(1000)

(2000)

Daily Net Flow ; Mil.USD

(3000)

(4000)

1,516

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Foreign Net Position in Asia Stock Market

China

India
Indonesia
Japan
Malaysia
Philippines
South Korea
Sri Lanka
Taiwan
Thailand

Vietnam

Last Update

30-Jun-24
01-Aug-24
02-Aug-24
26-Jul-24
01-Aug-24
02-Aug-24
02-Aug-24
02-Aug-24
02-Aug-24
02-Aug-24

02-Aug-24

218

29

-732

-2,974
-52

30

’--------------

-y

-791
171
-4,361

31

-------------

i

1-26,000

218
84

527

-14,623
3,566
496
527
284

56

854

12
-13,642
-105

=291

ey
3,915
69
39,563
112
-471
17,982
-17
-9,259
-3,336

-1,968

DAOLSEC

12M

-92,253
10,189
-1,848
16,675

256
1,171

20,271

-9,932
-5,143

-2,722

05-Aug-24

YoY Lvi

-14,061
-3,747
-32,120
1,389
-603
8,672
-123
-8,655
-3,719

-3,563




Foreign Net Position in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

. 5-Aug-24
Net Position Accumulate monthly
1,500 1,292 —--- Stock Market —--—- Bond Markst SETS0 Futures
1,000 695 unit : Million Baht Foreign Local Institution Foraign Foreign
500 278 388 0 301 2021 -48 577 77,336 211,222 27,284
o 71 . 101 | 2022 202,695 152,754 214,094 78,351
— |
0 | [ | 2023 -192,490 91,301 39,367 -3,063,681
500 %8 -225 -148 -207
-1,000
Jan 23 18,344 27,878 54,835 -53,509
-1,500 Feb'23 -43,511 13,786 -37,370 123,839
Mar'23 -31,708 18,944 32,020 116,388
-2,000
-1,843 Sep '23 -21,973 -4,600 -22,113 -380,373
gayragagagygaaaady Yy Oct'23
N S S NS S SN VQ% ?})Qo .
RN M. N SR AN R SN SR S S & Nov '23 -19,379 8,469 16,561 -398,486
Dec '23 -204 11,177 -10,815 -326,034
Foeign Net Position in Thai Bond (Million THB) Jan '24 -30,874 1,405 -1,631 -398,486
Feb'24 2,862 -6,404 13,327 362,260
10,000 2 488 .
7958 ) 7,697 7,957 Mar'24 41,314 1,689 9,018 -380,373
8,000 6,794 Apr'24 3,914 1,665 49,080 326,034
5,909
6.000 4834 May '24 16,747 9,018 25,925 362,260
Jun 24 34,872 4,301 -10,301 -344,147
4,000
1887 Jul'24 1,752 2,404 32,889 -380,373
2,000 . Aug'24 2,049 190 21,544 36,226
Sep '24
0 . - - ep
-2,000 -583 -572 Oct'24
-1,495 Nov '24
_ -2,625
4,000 Dec '24
(S VK VS VO, O VK VI VO VK R
A2 A A A A A LA LA LA VAR VA '
NSO IR RS N O S M SR
RN RN A S S - AP - SN AP Q\Y Q’VV 2024 -120,833 3,320 3,795 -2,590,159



Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufiyaAnisionsedvavlinainuaus:INAINYan uNngn

02-Aug-24 : (USsuingudunau) sousoulny DAOL Strategy
‘-----------\
KUNU % nastioguiu Il KUNU % nistivanay i
» yaAiduadnu * . yaAiduadnu * I
Wu/an , ; | Wu/an , ; i

IWU/an (@auuln) IWu/am (@auun)

I I
ADVANC 0.06% 423 I AOT -0.07% -561 I
GULF 0.06% 338 I BBL -0.13% -335 I
KBANK 0.05% 157 I CPALL -0.06 % -309 I
AP 0.27% 68 I TISCO -0.29% -214 I
BANPU 0.06% 30 I PTTEP -0.03% -178 I
BGRIM 0.05% 29 : MINT -0.08% -127 I
OR 0.01% 19 I TOP -0.11% -126 I
RATCH 0.03% 18 | BH -0.06% -117 |
KKP 0.05% 17 I prT -0.01% 91 |
TCAP 0.03% 14 I BDMS -0.02% 82 I

KUEINR : YaAIUaINUAITL/an AlusrueNguoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART , SET




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE

. . . . . .
KunyaA1nisiionsovvovtinadnusus:INAIWYan uINRgn KunyaA1nasiionsadvadlinanuads:InAIWWan uanndn
02-Aug-24 : (USsuingunuadmrinou) sousoulne DAOL Strategy 02-Aug-24 : (IUSsuingunuduganngveavifaunau) sousoulng DAOL Strategy
AUAD % msfioguiu : AURD % mMsfioanad : AURG % Msfiogavu : KUAD % n1sfioanad :
02-Aug-24 || I
_ yaAIduadnu * : . yaAiuadnu * I - lL‘J,amlTluaJr!u* : Tuan .L‘Jlammuaar!u* I
Iwu/an Fsam Guu) I wu/an Wwan @uun) I IWu/an (Aauuin) l IW/an (@uun) I
GULF 0.17% 957 I DELTA 019% 2403 || ADVANC 0.08% 563 I DELTA -0.18% 2,277 ||
INTUCH 0.30% 789 | AOT -0.08% 641 | GULF 0.09% 507 | AOT ~0.07% 561 ]
ADVANC 0.11% 775 | TIsco -0.80% 589 | KBANK 0.05% 157 i BBL -0.19% -480 |
KBANK 0.14% 440 || cPALL 0.11% s67 | AP 0.35% 89 ™seo ~0-54% -39 ||
BGRIM 0.94% 141 [ vt 044% _oop | HMPRO 0.06% 70 [ CPALL ~0.04% 206 |
AP 0.57% s | el 0.08% o | BEM 0.06% 0| MINT -0.12% 100 |l
SPA 1.03% 86 I sce -0.07% _183 I PTTGC 0.05% 59 I PTTEP -0.03% -178 I
EA 0.51% 75 1 o 0.02% 183 I seriM 0.09% 53 ] BOMs -0.04% 64 |
HMPRO 0.06% 70 1 Becp -0.38% ~181 I icre 0.02% s M -0-15% 150 |
BEM 0.06% 0 | TioLor -0.39% ~180 : STEC 0-26% % ]| e ~0.07% -187 :
KUBIAR : YaAITuadnuRIvL/an Fi"luommnﬁ']uomﬁuﬁ'|U§'UU||U: Imﬁm-mU;%m-lv’\“iméemﬁarduaagagom-q) - KUNEINA : YaAIUaINUAINL/an AMuorueNsuonuiuRlasunlas Tnsldsadnanan Ieilseuifiou (WldyaARanadesi)
source : Boomberg , SETSMART , SET source : Bloomberg , SETSMART , SET

/



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 27-Jul-24
Net Buy Net Sell
BDMS 31,602 AWC  (36,490)
BH 29,124 AOT  (33,299) . | 5 L
PTTEP 21,744 CPALL  (30,110) Unasnuaus:inAlnngogivisonulng
SCB 14,429 BSRC  (17,530) uenEisul 2021 Audrelo 10UYan
ADVANC 10,367 PTT  (16,126) -, e s L
TOP 4,628 CPN  (11,416) AUIRIoATUU U1unudIvuu
CRC 3,264 TTB  (10,361)
CK 2,842 SCC  (10,156)
BCP 2,784 BTS (8,485)
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

v 4] % % % ™ B > ™ > b~
0 A L 12 & A > A v 2 > v P P vooo4 A 2 ! v ™
&ﬁ' g & fod S & «s:‘q' P & ) Q e"\\:» &w Yo < o A ¢ (’ f&"\:\’ & & ) o \‘i‘\n’ \‘}»
N b <5 o N S < N KN > > » o f O N X < N w N S N
& & & & & & & NZ & & & & & & & & & & & & & & & &
27-Jan-23 - 26-Jul-24 546 days
| Buy Sell
BOMS 15,424 CPALL  (36,632)
1 ADVANC 8,026 AWC  (35127)
SCB 5,730 BSRC  (17,894)
TOP 4,470 AOT  (17,672)
v = : : : : : : : : — WHA—3,368—PTFEP  (14,284)
KCE 2,913 CPN (10,557)
l l } CRC 2,875 BTS (8,868)
. BCH 2,836 TISCO  (8,775)
~ Y MINT 2,640 KBANK  (6,002)
Ny T ——— 2,618 scc (5,417)
i A" - "'-..‘- .-"""--__
\ ~ -~ .
\ '\\ “"”-.. ‘-""-
A ~ ~ S ——
Y ~ ~ —~——
A} \~ "\-‘ ‘-"""'-.
A% -~ ~. e ——
1 | \\ ~a S ——
\\ ""s‘
S . 17-00-22 - 27-1an-23 102 days
01-Jun-22 - 05-JuU-22 34 days 098ul-22 - 01Sep22 SBdays TN Buy Sell
1 Buy Sell Buy Sell e Ny
- CPALL 7,184 PITEP  (6419)
BH 2,397 PTT (5,551) BH 7763 EA (51,599 01-5ep-22 - 17-0ct22  46days KBANK 5,851 PIT  (5.740)
J keank 7w PTTEP (4,659) ai;}:u ::Z: DETP‘: ; 2912 i Buy Sell BBL 4719 CPN  (3,309)
HUMAN 303 CPALL  (3,664) A ccc B BG  23% AOT  (2,700)
BTS 319 S8 @ 002) CBANK 204 BBL e PTTEP 6,434 CPALL  (5,688) ADVANC 2,140 PTTGC  (1,95)
ML 30 ADVANC  (2,933) CPN 1940 ADVANC  (1,083) BH 3,739 PTT (1,953) SPALL 1,382 HANA  (1,381)
®B6 2 BEL (.740) HMPRO 1,93 cPF (s62) BDMS 2,595 S8 (1,930) HMPRO 754 MTC  (1,039)
GFPT 260 RC (1,526) SCGP 1,465 MTC (5049) K 743 BDMS (964)
, o09 AOT 1066  KBANK  (1,769) e e DOHOME  (349)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702) BANPU 831 MINT 1441
BEC 2% HMPRO  (1,128) SPRC 846 PTTGC (629) (1,441) Osp 622 CRC (797)
SCGP 213 ESSO (1,099 CBG 811 RC (1,376)
FORTH 727 STARK (1,283)
KTB 708 BCPG (&91)
SPRC & CPF (640)
KN 625 KCE (606)

27-Jul-24
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R4 \

26-Jul-24 546 days
Sell

27-Jan-23
Buy

.'

|

|

|

|

|
BDMS 15424 |  CPALL (36,632)
ADVANC 8,026 i AWC (35,127)
SCB 5730 | BSRC (17,894)

|

|

|

|

|

|

|

|

|

|

|

|

|

|

|

|

\

----------------'

TOP 4,470 AOT (17,672)
WHA 3,368 PTTEP  (14,284)
KCE 2,913 CPN (10,557)
CRC 2,875 BTS (8,868)
BCH 2,836 TISCO  (8,775)
MINT 2,640 KBANK  (6,002)
SAWAD 2,618 \  SCC (5417)

=
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

SIRI
ORI
sSCB
MC
NER
LH
TISCO
SC
SPALI
SPRC
QH
TCAP
BANPU
TASCO
ICHI
TTB

1.63
4.42
102.50
10.20
4.72
5.65
92.00
2.48
16.50
7.85
1.75
45.00
4.90
15.90
15.60
1.68

Last price Last DPS
Bt/sh

0.10
0.30
7.84
0.50
0.29
0.30
5.75
0.16
0.75

0.10
2.00
0.20
1.00
0.50
0.06

Est DPS
Bt/sh

0.151
041:
9.471
039:
0.40]
0.481
7.68 1
0.211
1.321
0.63]
0.141
324:
0.351
1.131
1.09]
0.121

24(f) div yield

%
9.39
9.28
9.24
8.70
8.47
8.44
8.35
8.35
7.98
7.97
7.77
7.20
7.14
7.13
6.96
6.90

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

84.46
16.84
537.14
1117
20.48
317.79
409.05
11.28
75.31
217.17
26.51
55.49
270.99
19.60
73.01
403.75

Stock

NYT
AP
EA
ROJNA
STANLY
BAM
NETBAY
THANI
TEAMG
SCCC
KTB
TEGH
ASK
EKH
TLI

2.92
8.05
3.64
5.70
209.00
6.75
13.10
1.77
2.86
136.00
17.60
3.28
11.20
6.45
7.20

Last price Last DPS
Bt/sh

0.36
0.70
0.30
0.40
10.00
0.38
0.90
0.02

7.00
0.87
0.10
1.16
0.29
0.16

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.421
0.66 |
0.27 ]
0.421
14.75

0.44
0.841
0.111
ons:
8.30 |
o971
018
057
0291

1
0.32
1

24(f) div yield

%
14.38 1
8.17)
7.47]
7.371
7.061
6.55|
6.441
6.331
6.29
6.10 |
5511
534:
5.09]
4A7:
442

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

6.0
110.8
1,070.2
16.7
18.0
46.3
6.4
27.87
2.88
29.48
532.87
11.22
16.72
15.72
37.00

High Dividend : Property Fund & REIT

div yield last

03-Aug-24

Last price Last DPS Est. DPS Frequency 5-day avg volume Type
year

(%) (times) Bt mn
GVREIT 5.30 0.19 0.78 : 14.88 : Quarter 3.08 Leasehold
SPRIME 3.84 0.13 0.44 | 14.66 Quarter 1.06 Leasehold
ALLY 4.52 0.13 0.00 : 13.81 : Quarter 2.04 #N/A
DIF 8.05 0.22 0.96 1 11.33 | Quarter 94.53 Freehold
CPNREIT 11.00 0.36 0.85 : 10.60 : Quarter 45.38 Leasehold
BOFFICE 4.54 0.15 0.66 : 10.42 : Quarter 1.17 Leasehold
AIMCG 3.30 0.13 0.00 | 10.30 Quarter 1.61 #N/A
POPF 5.75 0.29 0.79 : 10.00 : Quarter 1.92 Free&Leaseho
LHHOTEL 11.80 0.30 1.33 1 9.66 | Quarter 11.99 Free&Leaseho
CPNCG 5.70 0.25 0.91 : 9.33: Quarter 4.25 Leasehold
WHAIR 6.10 0.14 053 1 8.98 1 Quarter 1.74 #N/A
AIMIRT 11.00 0.29 0.89 : 8.62 : Quarter 1.86 Freehold
BAREIT 9.45 0.18 0.58 : 7.96 : Quarter 1.99 #N/A
WHART 9.85 0.19 0.77 1 7.85 ] Quarter 25.79 Leasehold
PROSPECT 8.35 0.02 0.22 | 7751 Quarter 1.49 #N/A
FTREIT 10.10 0.19 0.75 1 7.40 3 Quarter 13.41 Free&Leaseho

(update dUnHa:zHTIASY)
% / ™

<P
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usSunlunarnrulng gNUduURaUIDYIINDITDY

CAGR (2011-22)=3.1%

waenne . lufuiiiznaaintl 2011 dugiulunisAduio 563,219

511,875
486,340

453,464
423,839428,037

327,466
275,091 288,241
229,149
214,718 ' |
196,651 \
169,004 DL |
119 821 |
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx

Strategy Research



DAOLSEC

Market Indicators



2024

SET INDEX

1450

1430

1410

1390

L.

Jiawluaoavnoau

Major Event Dec 23 - Jul 24

wmenY 3 AW, §n
UszguiaiLAMAR
manLiizulaing

1d9 GDP Ju

ITD Laaffywianw
AfDY sUIATTLYY
hada

=g
Fed pomantiamiy
e Aedauan
=3 & A
mantila 3 aseilil

DAOLSEC

AAN. Lﬂﬂ"Lmﬁ‘lmi 3
WATNTANLAN "uaT

alza-lusninas

Bu'las L‘}Jﬂd‘l&ﬂﬂSWHWﬁNﬂLdu

18 2 i gy Sulaigua
Fuilunniaadomns
1370 wenY A9Ffuan
-|an AAN.ALAEULNE
nansallania
: &
1350 i PR, 1hegrdu 30
- . w1 R e ml U 15U 25 4.4,
Feld dodaianaias wu'lve | Ta9529 §nd! Sade "Aer-
R 21.07 am Anae " 1 4 . -
1330 nanLiaili 3 A5 Yaitdm ﬂaﬂl,ﬁﬂ Alna” wuaud Aan.tAzLR8f AAN. YULAGUN
ult12 E o dazp" NVDR"
UIEANY JIANY LA3adAN Short Sell- W22y
uasapan.L.ane 4 aqlunaaiu HET mufu WAL
. N -
1310 1ATAT LAYna'la "frimlaalan’ fadialviandrau
Aan"Tdsunsulvse- wuasea 10 g,
nafmlza" P P
L ansupailadn | WAL GpUU
1290 Fu|doda o T 388 s2au 'll'll;lj‘a'ﬂ.l“l.\!ﬂ 400 u.
mgigT aa filuna 300 ands RUTEVA L A
11 smswu}amwu 18
o 0::3 & \Q*fﬁ’-o“‘af‘ EIRLE a*’”t 1“\@\"’» 2N ad 1“""1" AR 2 ‘“‘L"‘ (5?19‘ L 2, 5 BT 0 92 A 3 (o a8 95” AoV b ot (i’-‘\
oﬁ@?g%ifgﬁi@ Q‘L E .ﬂ \1;"' d-‘ﬂi‘ o ,:;r- @Wé\-\ iﬁ‘*m&\b 9"’\%(;9@1 ,@wg gkgq, S’ép:gc ,ﬁ,fc “‘ <) _\1\3" \'\?'égr\"r,x’“’ 3‘ w'@ «ﬁ\“;l'?: ﬁ“}?: S, \'\, e“g.,} %zg;(’%v?‘c‘ R"”‘Wi hﬂé\x'\”‘“@" "“ @a"“ \3? _\i@. 6 ‘\ﬁ“&&\i W“’Fg-‘-'vé‘s "é 1\* Q’r{qﬂ"‘ X&@ﬂ
e e @4 SRy @,‘5\%\ o Toe® g‘acﬂ @Q 5elo «\F“:é‘ -u;‘,e. Qg,&_:,'&ﬁo«s \7;@.\ W &,«a @%@eﬁg‘p %o @é o s\a\ N 3‘,.«3 @@ﬁe
Oy (a B0 @ ot o6 v B O o 2 & POV B 0 e et B Y XD g ¥ o o o, 8 g o @ o o) w
4 (w“fs‘qq; o d RN Jf:\ o aaﬂ\j:“dd“‘ o 007 e g,\sf'aﬁ"‘)“ﬂ W §d 'ﬂ;:'\x D o e o f‘,n o osﬁ\ﬂg‘: s \-(L'f;'f;\@\@ 4‘“ R o s 2 w‘c_p‘«
S GRS i T T S TGS i o e g e i T o e
SR AT e < & Pt et M o o e N S I W o o
R ,‘.,g(s-\'\\g Q@@&v & 1"'“ o“ A \wg o O&CF}" gif\“. s o AN &% A i @Y“’ o @O RO S We pr 4\& @ ) e“""\(\‘ “,(.ﬁ‘ “93‘\1 o o o
oo et ‘p:le50 RS B SR o NNy M Tt 5t I i TR Pt a8 <
x et @d‘b M A o N S SO e o™ s <8go 69@3‘“ LI T 25 G o ST T ,{p@& oS Y
B o o N @ s % - . R N Y ¥ . 5y . & e o o Eo o )
2 -1'56&‘%‘3 o é\‘"ﬁgﬁ v AL e s \?@“6? o M’l& a"""g““ﬁ“‘w o * 165‘@ o e «\?;,\%&“ ?wd“\m -N“‘%“ﬁ"w e x““‘“@’#
W «F v %"5':}' s 2B a® i K 9 1"0‘\ 2 i ﬁ",\('ﬁ'},ﬁ @ a9 M‘:ﬁ I S w7 o W "
o e 2 g i G 2 > & o REA k% w
bl W e



Calendar (Week)
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Date Country Event Period Surv(M) Prior
5-Aug EC PPl Y oY Jun -- -4.2%
6-Aug EC Retail Sales YoY Jun -- 0.3%
7-Aug TH CPI Core YoY Jul 0.4% 0.4%
TH CPlYoY Jul 0.7% 0.6%

CH Exports YoY Jul 9.2% 8.6%
8-Aug us Initial Jobless Claims Aug-03 -- 249k
9-Aug CH PPl YoY Jul -0.87% -0.80%
CH CPIYoY Jul 0.3% 0.20%

13-Aug JN PPl YoY Jul 3.03% 2.9%
uS PPI Final Demand YoY Jul -- 2.6%

US PPI Ex Food and Energy YoY Jul -- 3.0%

14-Aug EC GDP SA QoQ 2QP -- 0.30%
us CPlYoY Jul -- 3.00%

US CPI Ex Food and Energy YoY Jul -- 3.3%

15-Aug JN GDP Annualized SA QoQ 20P 2.20% -1.8%
CH New Home Prices MoM Jul -- -0.7%

CH Retail Sales YoY Jul 2.4% 2.0%

US Empire Manufacturing Aug -- 6.6

us Retail Sales Advance MoM Jul -- 0.0%

US Initial Jobless Claims Aug-10 -- --

16-Aug usS U. of Mich. Sentiment Aug P -- 66.4
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Currency : Local Currency
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Page : ECFC 13-Jan-23
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 1.7 1.9

Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 2.1) (3.0) 1.0 2.6 3.6

Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.4) (3.8) (3.5)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.9 3.0

Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) (2.7) (0.4) 0.3 1.0 0.2 (0.6) 1.0

Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) 3.7) 2.1) 2.3) (2.3)
PHILIPPINES I 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.6 3.3

Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) 3.3) (2.9) (2.5)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) 3.1) (3.4) (7.6) (8.6) (7.4) (6.2) (5.4) (4.5)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.5 3.2

Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 (2.2) (0.2) 2.0 3.2 3.0

Budget Deficit / GDP (5.2) (4.5) (4.0) (3.6) (3.4)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.4 2.3

Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.1 2.1 2.4 2.9

Budget Deficit / GDP (3.4) 3.2) 3.1) (2.9) 3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) 3.7)
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s1AAulsunauuiu (TOP) ffuAnIsnautdu
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Soybean Meal
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COAL PRICE (Newcastle) & BANPU
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 2-Aug-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

2-Aug-24 1,675.00 0.4% 1,675.00 0.4% 1,697.20 -4.4% 1,360.00 0.0% 6.20 -3.9% 8.45 -2.9% 23.90 -4.0%
1-Aug-24 1,668.00 -2.3% 1,668.00 -2.3% 1,776.04 -0.9% 1,360.00 0.0% 6.45 3.2% 8.70 5.5% 24.90 9.7%
31-Jul-24 1,708.00 -3.1% 1,708.00 -3.1% 1,791.45 4.0% 1,360.00 0.0% 6.25 -0.8% 8.25 0.0% 22.70 0.9%
30-Jul-24 1,762.00 -2.5% 1,762.00 -2.5% 1,723.31 1.8% 1,360.00 0.7% 6.30 1.6% 8.25 2.5% 22.50 4.2%
26-Jul-24 1,808.00 -1.4% 1,808.00 -1.4% 1,692.56 -0.5% 1,351.00 0.0% 6.20 1.6% 8.05 2.5% 21.60 5.9%
25-Jul-24 1,834.00 -1.6% 1,834.00 -1.6% 1,701.76 -1.5% 1,351.00 0.1% 6.10 -1.6% 7.85 -3.7% 20.40 -3.8%
24-Jul-24 1,864.00 -0.3% 1,864.00 -0.3% 1,727.75 -3.4% 1,350.00 0.0% 6.20 1.6% 8.15 1.2% 21.20 0.0%
23-Jul-24 1,869.00 -1.7% 1,869.00 -1.7% 1,787.88 3.9% 1,350.00 0.4% 6.10 -3.9% 8.05 -2.4% 21.20 -3.2%
19-Jul-24 1,902.00 -0.5% 1,902.00 -0.5% 1,720.49 -1.7% 1,345.00 0.0% 6.35 -1.6% 8.25 -1.2% 21.90 -4.8%
18-Jul-24 1,912.00 1.2% 1,912.00 1.2% 1,750.85 -0.8% 1,345.00 0.4% 6.45 0.0% 8.35 0.6% 23.00 0.0%
17-Jul-24 1,890.00 1,890.00 1,764.20 1,339.00 6.45 8.30 23.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD
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(27,338.00)
(29,610.00)
(45,575.00)
(735.00)
(32,502.00)
(3,086.00)
(40,314.00)
(8,745.00)
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(16,172.00)
(2,806.00)
(27,942.00)

20/3/2024
27/3/2024

3/4/2024
10/4/2024
17/4/2024
24/4/2024

1/5/2024

8/5/2024
15/5/2024
22/5/2024
29/5/2024

5/6/2024
12/6/2024
19/6/2024
26/6/2024

3/7/2024
10/7/2024
17/7/2024
24/7/2024
31/7/2024

7,478,100.0
7,448,490.0
7,402,915.0
7,402,180.0
7,369,678.0
7,366,592.0
7,326,278.0
7,317,533.0
7,268,176.0
7,263,580.0
7,248,171.0
7,219,257.0
7,222,996.0
7,216,830.0
7,195,440.0
7,180,318.0
7,183,345.0
7,167,173.0
7,164,367.0
7,136,425.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth
World Market Cap. (Trillion USD) 30-5.n.-16 66,383,155
140 i 122 e 29-5.m.-17 81,434,892 23%
120\ 03 03 *ass 31-5.A.-18 69,647,068 -14%
1005 3 [0 | | e ~ 31-5.a.-19 86,990,167 25%
% 80 70 \ 14% | ™S ¥l ’ ’
% 60 \ / 6% 31-5.m.-20 103,229,711 19%
g 40 \/ 31-Dec-21 121,522,850 18%
" 2 4% 30-Dec-22 97,867,296 -19%
) a @ o o N i,f/ o > 29-Dec-23 111,605,590 14%
’96«\ %»'“9\ %\,@.@ ’b\,@s\ OO & 2-Aug-24 118,137,389 6%
C—IWorld Market Cap. —— Growth
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KOSPI INDEX SK 2,676.19
TAIWAN TAIEX INDEX

02-Aug-24 . Requesting D inile
: Requestlng D mm,

Market P/E (current & Forward) ST, 03-Aug-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) DIVId?nd . Curr_ent LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M* 2567(f) ® 2568(f)
FTSE Bursa Malaysia KLCI MA 1,611.05 15.26 1} 14.75 E 13.56 3.97 6.55 02-Aug-24 . Requesting D a4
PSE - PHILIPPINE SE IDX PH 6,605.30 12.15 1 11.20 & 10.02 2.80 8.23 02-Aug-24  Requesting D i oug
Straits Times Index STI Sl 3,381.45 12.35 E 11.06 . 10.50 5.06 8.10 02-Aug-24 . Requesting D 7115

21,638.09

. STOCKEXCHOFTHAIINDEX | TH | 1,313.08 :

. Requestlng D “hm (SETSO)

IN 80,981.95 |

. } . . Requestlng D 5wée
JAKARTA COMPOSITE INDEX ID 7,308.12 . 13.85 E 02-Aug-24 . Requesting D suladie
HO CHI MINH STOCK INDEX VN 1,236.60 . 11.75 = 02-Aug-24 . Requesting D #sau14
SHANGHAI SE A SHARE INDX CH 3,045.40 . 11.23 ; 02-Aug-24 . Requesting D 5. (A-Shares)
SHANGHAI SE COMPOSITE CH 2,905.34 11.23 = 02-Aug-24 . Requesting D %, (Composite)
HANG SENG INDEX HK 16,945.51 . 8.38 E 02-Aug-24 . Requesting D soins
DOW JONES INDUS. AVG us 39,737.26 . 19.82 = 03-Aug-24 . Requesting D #3554 (Dow Jones)
S&P 500 INDEX us 5,346.56 - 22.25 3 03-Aug-24 . Requesting D 554 (S&P-500)
NASDAQ COMPOSITE us 16,776.16 33.15 & 03-Aug-24 . Requesting D w3+ (Nasdaq)
CAC 40 INDEX FR 7,251.80 . 13.18 = 02-Aug-24 . Requesting D /515
DAX INDEX GE 17,661.22 . 12.97 = 03-Aug-24 . Requesting D 1o
NIKKEI 225 IN 35,909.70 = 19.50 * 02-Aug-24 . Requesting D d1u (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,972.97 - 13.83 & 02-Aug-24 . Requesting D iy (300 1:)
Euro Stoxx 50 Pr EC 4,638.70 E 13.01 = 02-Aug-24 . Requesting D :ls1 (50 w34n)
STXE 600 (EUR) Pr EC 497.85 . 13.86 E 02-Aug-24 . Requesting D nau (600 wv351n)
MSCI WORLD MULT 3,448.80 . 19.83 = 03-Aug-24 . Requesting D asaviulan (MSCI)
" o Source : Bloomberg
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03-Aug-24

Market

e

naihpes

Fadlus

Al

lanin

e (SET)

e (SET50)
Suide

dulafide

Auaua

su (A-Shares)
su (Composite)
GANIN

aizs (Dow Jones)
anszs (S&P-500)
ansys (Nasdaq)
Sy

AN

fou (Nikkei)

elsd (300 u5wn)
elsd (50 v5sh)
olst (600 u5wn)
amavulan (MSCI)

Trailing 12M Earnings per Share

General Estimated Earnings

*

y . (
\J A _J \ J

S
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. po epe  Current - FWDPE : FWDPE
Earnings Yield = (CurrentYear) I (NextYear)

2019 2020 2021 Trailing 12M 2024(f) 2025(f) historical yields E 2024(f) E 2025(f)
89.6 66.2 106.3 106.5 109.2 118.8 6.6 14.8 13.6
474.3 292.6 343.1 530.0 589.7 659.4 8.2 . 11.2 10.0
228.6 153.0 181.6 318.3 312.4 322.0 8.1 10.8 : 10.5
135.2 109.2 245.0 170.6 259.2 329.4 6.3 = 10.3 8.1
620.5 672.0 1,218.6 929.5 1,186.5 1,384.2 42 = 18.2 = 15.6
e /84 48 7491 7670 . 9091 ... 10200 631 144 ¢ 12.9.
53.7 33.7 49.5 47.2 54.6 61.2 6.0 | = 15.2 ¢ = 13.5
1,698.3 1,774.5 1,930.2 3,271.8 3,505.3 4,068.2 40 : 23.1 19.9
299.2 181.6 244.4 276.8 527.7 584.4 12.7 13.8 : 12.5
60.7 53.1 82.9 94.2 105.2 126.8 7.0 : 11.8 9.7
224.7 203.5 243.7 223.7 271.3 299.0 7.3 11.2 : 10.2
215.6 195.5 231.3 213.4 258.7 285.2 7.3 = 11.2 10.2
2,416.7 2,146.0 2,076.1 1,912.0 2,028.9 2,169.4 10.6 8.4 : 7.8
1,509.2 1,292.7 1,797.2 1,868.6 2,008.8 2,259.7 4.4 19.8 17.6
163.6 142.8 198.3 228.4 243.9 277.4 4.0 219 : 19.3
317.2 304.4 429.5 496.2 510.3 687.1 2.6 32.9 24.4
361.9 231.1 410.7 531.9 551.4 598.3 7.3 13.2 @ 12.1
841.1 668.0 1,078.5 1,329.3 1,369.1 1,565.7 6.4 12.9 11.3
1,254.8 759.3 1,691.3 1,563.2 1,790.8 1,992.3 4.3 20.1 = 18.0
103.6 78.6 111.1 146.4 142.8 153.8 6.8 & 13.8 12.8
239.7 174.0 247.6 351.8 357.3 385.8 7.4 13.0 = 12.0
25.7 18.5 27.1 36.4 36.0 39.0 6.7 & 13.8 12.8
128.5 104.6 152.3 172.2 179.2 200.2 45 & 19.6 * 17.6

*
ssmsnmnnnnns?®

L4



EPS : Growth Rate manrRuaAny« DAOL SEC

“IIIIIIIIIII..

03-Aug-24 EPS Growth EPS Growth EPS Growth : EPS Growth EPS Growth

EPS Growth 2020 2021 Trailing 12M 2024(f) - 2025(f)
AL -26.1% 60.6% 02% 25% & 8.8%
faUtlud -38.3% 17.3% 544% = 113% 11.8%
&9A TS -33.1% 18.7% 753% = -1.9% - 3.1%
LA L6 -19.3% 124.5% -30.4% = 51.9% : 27.1%
Leiviu 8.3% 81.4% -23.7% - 27.7% = 16.7%
e (SET) -41 7% 63.6% 25% 18.5% : 12.2%
lne (SET50) -37.3% 46.9% -4.6%;| * 15.7%; = 12.0%
Suidie 4.5% 8.8% 69.5% = 71% = 16.1%
utadlide -39.3% 34.6% 13.2% - 90.6% = 10.7%
Faauiu -12.5% 56.1% 135% - 11.7% - 20.6%
5u (A-Shares) -9.4% 19.7% -8.2% = 21.3% : 10.2%
AU (Composite) -9.3% 18.3% -7.8% . 21.2% - 10.2%
dauny -11.2% -3.3% 79% = 6.1% - 6.9%
1S54 (Dow Jones) -14.3% 39.0% 40% - 75% = 12.5%
q1¥54 (S&P-500) -12.7% 38.9% 152% = 6.8% = 13.7%
a1¥54 (Nasdaq) -4.0% 41.1% 155% = 2.9% - 34.6%
AEANCE -36.1% 77.7% 295% = 37% : 8.5%
Leasu -20.6% 61.5% 23.3% = 3.0% = 14.4%
eirlu (Nikkei) -39.5% 122.8% 76% & 14.6% * 11.3%
e151 (300 w3¥n) -24.1% 41.4% 31.8% = 25% = 7.7%
g1 (50 U3EN) -27.4% 42.3% 421% - 1.6% - 8.0%
e151 (600 u3¥N) -28.0% 46.2% 343% = -1.1% & 8.5%
aanviulan (MSCI) -18.6% 45.6% 13.0% :‘ 4.1% . 11.7%

®apsnnnnnmnnnt
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Total Return Index : wamadulinuaNNiIsainulunainma lunma:govioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 0.0%| 77.7% 1.5%| 710.5% 1.7%| 11.3% -0.2%| 18.9% 1.2% 9.1% -0.9%| 30.7%
1 month 0.1%| 720% 0.5%| 10.9% 0.2%| 171.7% -0.4%| 15.0% 1.8% 9.6% -3.8%| 238%
3 month 7.0% 9.2% 52%| 11.4% 6.2%| 125% 8.9%| 11.0% -2.9% 8.3% 10.4%| 17.4%
6 month 10.2% 9.3% 12.7%| 11.5% 15.8%|( 728% 11.8%| 71.5% -1.1%| 9.8% 12.3%| 17.2%
9 month 26.6% 9.3% 21.2%| 712.3% 221%| 136% 30.0%| 77.3% -1.8%| 10.3% 32.4%| 16.3%
12 month 16.1% 9.8% 7.0%| 125% 6.9%| 138% 20.8%| 11.7% -12.2%| 10.8% 21.3%| 176.6%
Month to date -1.83%| 326% 0.3%| 710.6% 0.5% 8.1% -1.4%| 3371% 0.1% 9.3% -2.3%| 55.4%
Quarter to date 0.3%| 77.8% 0.6%| 70.8% 0.83%| 77.5% -0.2%| 14.7% 1.7% 9.7% -3.0%| 234%
Year to date 11.6% 9.3% 8.1%| 11.8% 10.1%| 73.2% 15.1%| 177.4% -4.5%| 710.0% 15.0%| 177.0%
2U 14.1%| 726% 7.4% 14.2% 6.5%| 15.9% 16.9%| 75.6% -6.0%| 17108% 18.9%| 20.5%
3U 5.3%| 74.0% -2.6%| 15.6% -3.2%| 17.0% 9.1%| 77.3% -1.7%| 11.0% 6.3%| 232%
4U 11.7%| 13.6% 2.7%| 15.5% 2.0%| 16.7% 15.4%| 716.8% 2.8%| 125% 13.3%| 226%
50U 10.9%| 17.0% 3.7% 17.3% 4.2%| 18.0% 14.9%| 27.4% -2.0%| 16.9% 17.2%| 25.3%
10U 8.7%| 14.3% 2.7%| 15.8% 3.9%| 16.0% 13.0%| 17.8% 1.8%| 145% 15.9%| 21.2%
Remark : Total Return 5mﬂn5uqmﬁ'w|ﬁ8uﬁu5U||snvaau'o\1|oa'ufuq 3-Aug-2024 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (d5utflusail = 260 §u) - ==Volatility (average)
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SET Index Target for 2024 SET TARGET
6-Jun-24 Worst Base Best
-0.25SD +0.25 SD +0.5 SD
Net Profit Net Profit Growth EPS 16.64 17.96 18.62
Year 2022 1,001,815 -1.4% 84.0
Year 2023 933,629 -6.8% 76.1
Year 2024
Best 1,026,929 10% 83.1 1493
Base 1,008,256 8.0% 81.6 1358 1466 1520
Worst 961,575 3% 77.8 1398

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E=17.96 (+0.25S8D) ; Share = 12,354 Mil. Shares

Year 2025 1,110,886 10.2% 89.9 1555

Year 2026 1,195,685 7.6% 96.7 1674
SET Profit for Year 2026 : Estimate Net Profit Growth =7.3% (Bloomberg Survey ; 24 May 24) ; P/E=17.30x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK
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MSCI WORLD
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SET : Net Profit & Net Profit Margin SET : Net Profit Margin
700,000 9.0%
7.7% 0 8.0% -
. .
600,000 71% 7.0% 8.0%
= 7.0% -
§ 500,000 6.3% 7.0% 71%  7.0%
0,
- 6.0% 6.0% - o
S 400,000 355,979 / . 3%
= . o7
@ 300000 271877 290098 283,306 o0% >0%
.. , 16' i’ 4.0% 4.0% -
£ 200,000 , \
=] ’ 0,
3.0% 3.0% 3.7% 3.6%
100,000 2.0%
2.0% . . . . . . . . . .
0 1.0% — ~ ~ ~ ~ %) %) %) %) <
o o N N o o Q o b &
i i big o 3% P b b o & g & 5 8 & & 5 g g 5
& S &F W R & g = = 2 2 = & 2 3 & z
ot ol oS § ol ol oS § o ot " ® " ° ® ® " ” ” ™
[0 Net Profit = Net Profit Margin -
FX Gain/Loss uSuniunain
. 8-Jul-24 (VoyalUousuvn Bloomberg )
SET : Revenue ——
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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