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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
23-Jun usS Existing Home Sales MoM May -0.9% -0.5%
S New Home Sales MoM May -7.1% 10.9%
uS Building Permits MoM May F -- -2.0%
26-Jun us Advance Goods Trade Balance May -$91.23b -$87.6b
uS GDP Annualized QoQ 1QT -0.2% -0.2%
usS Initial Jobless Claims Jun-25 247.67k 245k
usS Pending Home Sales MoM May 0.2% -6.3%
27-Jun CH Industrial Profits YoY May -- 3.00%
us PCE Price Index MoM May 0.09% 0.10%
usS PCE Price Index YoY May 2.3% 2.1%
uS U. of Mich. Sentiment Jun F 60.4 60.5
30-Jun CH Manufacturing PMI Jun -- 49.5
CH Non-manufacturing PMI Jun -- 50.3
TH Mfg Production Index ISIC NSA YoY May 1.40% 217%
TH BoT : Thai's Economic Monthly Report May
1-Jul CH Caixin China PMI Mfg Jun -- 48.3
EC CPI Estimate YoY Jun P -- --
EC CPI Core YoY Jun P -- 2.3%
usS ISM Manufacturing Jun -- 48.5
usS Construction Spending MoM May -- -0.4%
2-Jul UN] ADP Employment Change Jun -- 37k
3-Jul us Change in Nonfarm Payrolls Jun -- 139k
U] Unemployment Rate Jun -- 4.2%
UN] Average Hourly Earnings MoM Jun -- 0.4%

us Initial Jobless Claims Jun-25 - _
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We ek 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
. . . -0.1 | y | -Jun-
World The GlobalDow 54817 905 7 0 30 18 156 24-dun-25 s Yield (%) US:2-vearBond 38 ©.1) 21  -095 19 98  -201 24-Jun-25
DJ Global 678.4 129 19 00 4.0 70 125 2420un-25 o6 mment) US:5-YearBond 39 ©.1) 24 009 25  -114  -97 24-Jun-25
Bloomberg World Index 2,0978 405 20 -0.0 40 6.8 126 24-Jun-25 US: 10-Year Bond 43 04) 18 000 o4 =2 11 24-Jun-25
MSClworld 3.957.8 76.1 2.0 1.3 41 54 128 24-Jun-25 US:30-Year Bond 48 ©.1) 42  -008 20 18 103 24-Jun-25
MSCIEmergin Market 1,211.8 220 1.8 25 35 12.4 118 24-Jun-25 THAILAND: 2-Year Bond 15 0.0) 0.4 -0.39 24-Jun-25
MSCIThailand 3819 15.3 42 39 55 -17.9 -134 24-Jun-25 THAILAND: 5-Year Bond 15 00 04 021 24-Jun-25
Americas Dow Jones 43,089.0 8822 2.1 12 36 1.2 93 24-Jun-25 THAILAND: 10-Year Band 7 00 09 050 24-Jun-25
NASDAQ 19,9125 465.1 2.4 14 63 22 138 24-Jun-25 THAWAND:30-vear Bond 25 0o WM 11 o0 24Jun 25
S&P 500 6,092.2 1243 21 11 50 3.1 118 24-Jun-25
Other Bloomberg Commodity Index 102.5 4.3) i -4.0 -25 -0.2 3.7 -0.1  24-Jun-25
EBurope Stoxx Burope 600 541.0 45 08 1.1 08 22 45 24-Jun-25 Crude Oil - WTI (spot month) 64.4 (10.6) -14.1 1.4 58 93  -194 24-Jun-25
Euro Zone Euro Stoxx 50 5,2971 63.5 1.2 14 -0.5 8.8 73 24-Jun-25 Crude Oil - Brent 671 ©9.9) 128 6.1 36 97 919 24-Jun-25
France CAC 40 7,616.0 26.3 0.3 1.0 -15 41 -0.6  24-Jun-25 Coal Newcatle (USD/Ton) 115.3 @.0) 17 25 10 -154 -231  24-Jun-25
German DAX 23,6416 291.0 12 16 0.1 18.7 30.1  24-Jun-25 Baltic Dry Index 1,674.0 (77.0) -44 -0.9 249 68.4 -152  23-Jun-25
UK FTSE 100 8,759.0 (15.7) 02 00 05 79 62 24-Jun-25 Rubber (TOCOM) Yen/Kg. 302.3 2.2 07 05 72 208 -131  24-Jun-25
Asia-Pacific MSCI AC Asia Pacific Index 200.6 34 16 23 25 10.1 121 24-Jun-25 Sugar Futures (USD /1b) 164 ©2) -13 -13 6.5 g 112 24-Jun-25
Thailand SET Index 1,100.0 32.4 3.0 35 -6.5 214  -166 24-Jun-25 | Copper (LME) USD/Ton 9.819.9 ©8.6) 09 -13 19 ks 82 24-Jun-25
China HotRolled Steel 3,194.0 11.0 -03 02 29 -8.0 -14.1 |
China Shanghai SE Composit 3,420.6 60.7 1.8 12 2.2 0.4 160 24-Jun-25 inanotrofed Stee (11.0) -
GOLD (spot) 33237 (44.7) 13 0.1 05 275 434 24-Jun-25
China Shenzhen CSI300 39040 57.4 15 12 06 Y 129 24-Jun-25
Soybean Meal Futures 280.5 3.6) -1.3 -0.7 -53 -7.3 -248 24-Jun-25
HongKong Hang Seng 241771 646.6 2.7 241 24 206 33.8 24-Jun-25 Crude Palm Oil 3,963.0 (108.0) -2.7 05 42 -19.5 22 24-Jun-25
Philippines Philippines Stock Exchange 6,292.8 47.0) i -0.7 1.2 -1.9 -3.6 -0.1  24-Jun-25 Comn 416.3 (12.5) 29 07 94 80 40 24-Jun-25
Indonesia Jakarta SEComposite 6,869.2 (38.0) -0.5 1.2 -4.8 -30 -0.2 24-Jun-25
Japan Nikkei 38,790.6 3873 10 1.1 44 2.8 -10 24-Jun-25
Singapore Straits Times 30043 209 05 06 06 29 174 24-Jun-25 Bitcoin 1061431 24212 28 00 -15 e 714 24-Jun-25
Eth 24504 225 0.9 02 31 261  -283 24-Jun-25
South Korea Korea Stock Exchange 3,1036 81.8 37 05 20.3 29.3 124 24-Jun-25 ereum un
ARKW Investments 146.6 5.1 36 19 233 336 948 24-Jun-25
Vietnam Ho ChiMinh Stock Exchange 1,366.8 174 13 0.6 4.0 7.4 8.8 24-Jun-25 .

. Global x Auto & Electric ETF 2341 0.9 3.8 25 53 0.0 -2.2  24-Jun-25
India BSE Sensex 82,0551 (©53.1) W 04 02 04 o 51 24-Jun-25 BABA (Hong kong ; HKD/share) 1127 1.0 09 1.7 44 37.4 56.4  24-Jun-25
Taiwan TaiwanWeighted 22,188.8 143.0 0.6 2.1 2.5 -4.3 -3.0 24-Jun-25 Source:Bloomberg
Currency USD Index Spot Rate 979 0.8) i -0.9 0.1 -1.2 95 -72 24-Jun-25

USD-EUR 12 00 07 0.1 20 15 84 24-Jun-25
USD-GBP 14 0.0 12 0.0 04 85 73 24-Jun-25
YEN-USD 1449 1.2) -0.8 0.0 14 76 102 24-Jun-25
CNY-USD 72 0.0) -0.1 0.1 0.2 18 12 24-Jun-25
THB-USD 32.6 ©.1) -0.4 0.0 -0.1 -45 126  24-Jun-25

Bloomberg



AUNDWanonsu4dUNaU lla: NSOU SET Index

|SET Impact Gain_[Impact_[Trade _[Change [%Chg _[Volume [Vae | || mailmpact Gain [Impact [Trade [Change [%Chy [volume [value [ | SET Index (SET)
DELTA 80025 104501 825 857 07573 4118301 PSG 14340 0914 007 833 68220 6192
GULF 32175 41751 245 705 561764 2282388 DV8 04884 5251 037 7158 30200 15361
16650 3050 150 547 794868 2380543 BTC 02154 0324 002 667 417087 13641 1450.00
12250 4500 175 405 462446 2056875 02000 1850 100 5.1 5340 0774
11375 46251 325 756 210307 948489 01875 5700 025 459 4673 2651 2 a2 o
14150 3050 050 167 814100 2465603 £d 04430 575t 055 1058 13653 7612
10800 1080 040 385 1951910 2100326 01350 3125 075 246 24 75 LUIATU a'] 9 a-lu 1 1 1 3, 1 1 20
10530 17807 130 788 157196 271210 04320 21004 060 294 1687 3548 : o . o
00450 166001 1050 675 62066 1011441 01230 5051 015 306 868 433
09200 278001 400 146 107236 2966964 01056 228 024 1176 22 , LLUIATU a'] (AE31 1 073 10 5 6
06540 2180 060 283 766041 1656062 00966 4520 046 1133 15561 | o /4
06500 11850 250 216 130698 1538685 00027 030 001 263 3065 ) 135000
05500 3000 250 909 156034 459608 00900 1890 030 161 944
05400 15500 300 197 112509 1734827 00838 021 002 1053 5333
05280 23201 120 545 212964 485443 00800 0801 010 1429 1370
05170 17401 140 675 311532 530905 00756 354 044 442 2508
04900 19807 140 757 351982 689112 00606 0881 012 1549 113376 - 1300.00
04960 20701 040 197 569691 1169411 00666 1081 009 909 27369 L
04572 1011 006 324 5628003 1062240 00630 00251 030 335 4191
04675 3725 275 197 98364 360082 00600 1820 030 168 7834
03720 1830 120 702 69646 124476 00610 4341 010 236 4709 : .
03760 10601 040 3092 334880 349142 0.0480 1.45 0.10 741 201264 ! ) 1250.00
03400 164D) 100 649 186783 303692 00480 2344 006 263 1907 -
03280 5451 040 792 662336 350804 00468 0231 002 05 16157 1220
03300 22901 050 223 563257 1261794 00460 630 020 328 139 |
03250 : 043 813 1162623 196886 00456 035 003 833 955 12
03000 200 146 78788 1000422 00420 218t 040 481 16031 41 LW ey
02670 : 030 319 171908 167023 00406 1067 014 1522 97266 . | .i a
02575 025 420 1057386 642307 084 040 1150 115041 il 'lﬂ

1200.00

02340 S 020 690 1367139 46577 117 0.06 541 63475
1150.00

|SET Impact Loss [Impact [Trade _[Change [%Chg [Volume [Value | | [mailmpactLoss [impact [Trade [Change [tChy [volume [vawe [ |
KTC 09000 2500 1525 63882 160590 -0.1680 1430 135782 33725
XPG -0.0840 0.50 1667 286385 14540 -0.1260 121 163 29 4 1110001}
TFG -0.0810 4364 -396 205614 128359 00810 620 d 11910

-0.0768 -15.48 15468 -0.0624 . 1270 1 073

00450 2625 -2.78 29211 -0.0609 303 :

-0.D500 2.45 5 -0.0486 138853 EDET

-0.0415 063 152264 -0.0480 74

-0.0300 051 10 00430 2464

-0.0300 325 1 -0.0285 652

-0.0280 -0.96 54014 00276 1016

-0.0180 -2.52 152 -0.0264 28 £ 1000.00

-0.0180 090 149810 -0.0220 / 1007

00171 2000 984978 -0.0192 912

-0.0150 265 7836 00175 / 57713 No Gaps

_gﬂ};g _,1-}13 133 _Eﬁlgg y 42‘-}2, [1113 [1/20 1427 243 [2710 224 313 310 3117 34 Jan lar16 522 [5/13 [5/26 |64 6116 Day

-0.0140 152 757 -0.0120 654 J eb fipr ay un

00150 -0.85 34 00104 5361

-0.0135 -0.56 5616 -0.0104 57 110001 +3723 +350% Vol Proj. 0.00H062.78-100.00 % 1703

-0.0089 3333 146091 00100 . 1654 : SET Index

-0.0090 -4.65 548 -0.0100 . EEY) ) Bid Ask ONol  Avg. 5312 %Buy 5331  %Sell 46 69

-0.0080 6094 -0.0100 944 Open 107627 Volume 9947225 %B-S 6.62

-0.0080 7239 -0.0065 . 17014 High 110001 WVol5D 8632434 Value 52840034

-0.0080 172 -0.0064 1015 Low 107496 Mktcap13617495 %Mcap  100.00

-0.0070 - 16020 -0.0060 p 132 Prev 1062.78 BWPS MfR  P/BY 104

-0.0073 68470 ETE -0.0056 . 132 %Swing 236 EPS N/A  PJE 1491

-0.0072 d 21697 -0.0047 5 d 979 %B_Vol % % %O0_Vol Impact 37230 DPS N Yield(%) 435

-0.0060 d 1756 00044 I . 1818

-0.0050 1130 -0.0040 . 1673 SET 110001 +3723 +350% 52840.04MB Gain 437 Lose 95 Unch 127 PE 1491

-0.0050 12465 -0.0040 2261




USA Prev Open High Low i 17:45 Net Buy Sell
Dowones 43089.021 =507. A9 42581.78 42807.13 43183.48 42794.08 3 Foreign 240.00 3214739 31907.39
NASDAQ i 19912.531 =) 19630.97 19809.60 19946.72 19795.29 : Institute 1289.27 5426.79  4137.52

6092.181 . 3 6025.17 6061.21 6101.76 6059.25 2 Propietary 1662.18  4686.67 3024.49
26718.621 L 2660936 26610.82 26780.19 26565.76 : Customer  -3191.45  10579.19  13770.64

Australia 2 8785.70 L L 8774.80 877480 878740 877480 . ==Thai 5tocks in Singapore, Indo & India==
Japan R_NIKKEI 38790.56 : Symbeol Last Chg %Chg Time
Korea _KOSPI L 3103.64 3127.79 3129.09 3098.58

Taiwan _TAIEX 22188.761 56. 5 21732.02 22001.48 22201.05 22001.48

Hong Kong _HSI 24177.07 ! 4 23689.13 2383273 24220.21 2383273

Singapore _STI1 3904.30

Malaysia _FBKLCI 1514.29

China SSEC 3420.571 . 5 3381.58 3380.08 3423.78 3380.08

Phillipines PSE 6292.75) - - 6218.28 6259.62 6331.02 6259.62

Vietnam _VNI 1366.77 L U 1358.18 1358.18 1371.24 1358.18 - Hang Seng: P/E  12.19%  Yield(%)
Indonesia _IsX 6869.17) ! . 6787.14 6864.28 692497 6852.11

IQESET 1100.01 I U 1100.01  1100.01 1100.01  1100.01

SET 1100.01 . d 1062.78 107627 1100.01 107496

SET50 72017 1 d 692.53 703.18 72017 701.90

SET100 1532.69 58.95 d 1473.74 149583 1532.69 1493.46

SETHD 1034.68 . 101039 101491 103468 1013.24

MAI 227.18 5. L 222.16 223.70 227.73 223.70 - I

_SENSEX 82055.114) : s 81896.79 82534.61 83018.16 81900.12 3 COMMOD INDEX Last Change  %Chg Time

CCl Index

i 1103114 L 111040 111006 1110.06 1092.74
Germany 23641.58} 5 ) 23269.01 23689.19 23812.79 23580.21 - LME BASE METALS 3M (US$/TONNE)
France d 7615.99 L d 753757 T7656.54 T678.78 T606.32 3 Aluminium 2569.00a -0.62 Jun 24
UK 8758.99.) I U 8758.04 8758.04 883190 875797 2 Copper 9735.00a +89.00 +0.92 Jun 24
Italy 39474.46 A5 4 38840.51 39452.40 39526.73 39279.91 2 Steel
Spain 14035.101 5. 13839.40 14031.80 14085.60 13964.00 - Finc 2710.00a +31.00 +1.16 Jun 24
Greece 1867.57 15 i 1818.82 184094 186896 1840.94 3 BASE METALS FUTURES

4682.51 . 5 4555.07 4611.99 4685.60 4611.99 : Steel: HR Coil 845.00 0.00 0.00 6:26

Cyprus A 246.45 . 5 239.84 239.84 246.62 239.84 : Copper 4.891a 6:39
Coal (Newcastlell 06.600 5:00

Portugal 7452.08 =k E 7409.73 7408.71 750817 T7383.67 & Crude Palm 0il 3963.00 705

Belguim i 4491.42 - 5 4441.98 450840 4520.75 4472.44

MNatherland o 924.62 - 5 916.79 027.43 927.70 922.49

FX/MM RATES Last Time
USD Index 7:02
FED Fund 4.50 8:02
INDEX FUT. last  Change GOLD & SILVER last  Change Time BOT Policy  1.75000 10:00
Dowlones  43420.00a : THGold 96.5% 51400.00 16:52
NASDAQ100 22420.00) +7.25 : THGold Ornam. 52200.00 16:52 BOT Avg. 32.7470 18:00
S&P500 4111.60 Gold Spot 3326.48a  +3.55 7:12 USD/THB 32.6000 0.0000 0.00 T7:12
Hang Seng 24284.00b +194.00 Gold Futures 3324.7a +4.6 7:02 EUR/THE 37.8779 =0.0456 +0.12  7:12
FTSE100 8781.50 Gold Fixing 3302.504 8:00 GBP/THB 443882 001 T:A2
DAX 23395.00 Silver Spot 35.95a  +0.03 7:12 JPY/THE 225064 <0.0136 +0.06 7:12
CACA0 7544.00 Silver Futures  35.880a 6:59 CNY/THB 45456  0.0000 0.00 T7:12
EuraStoac30  5241.00 Silver Fixing BIBOR SIBOR(US$) SIBOR(S$) LIBOR{US%)
ENERGY FUTURES - ICE Platinum Fut. 1026.9 Jun 18 1M 1.79465 3.280 496018
Crude 65.050a +0.680 Palladium Fut.  987.60 Jun 18 3M  1.89119 3.300 4.85372
Heating Oil 2.31%a Baltic Dry Idx 16811 +0.42 430 6M  1.93296 0.821 4.68213
Brent 67.840 +0.700 Rubber (TOCOM) 307.90a s +0.53 646 oM 221250
ICE Brent Idx  63.11 Coal (NewCastle) 106.600 5:00 1¥  2.03199 0.812 6.04143

US 10y Bond Yield Bitcoin 106175.04
4.292500a
JPY/USD 144.8440
USD/EUR 1.1619
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ARABUSY WUWOURAD AAUAUINIA Jumwaus=3u NUV. IA:VUAUENIUNTISNUN:OUOONNaNNIE R

" nanrulng Astc wanaonauuiNIAU(nioual) hay drsu-dasiioanyndidonsd vouzNJavenisidou gaiduly
nUAIsIANAABUNENG nNMsovaaUATWATUAZUIFUN IBANAST nanUN9:gudisude HAINNVIEINY10DKSIU-
odsnloauirkanadu 1Unns rebound old 1113 9m (Nouidvronadidaaran)

" AnuNISnUnzSuUDONNAaN drsIUgoUSUIUISOINISINSIKYAT NMIKSIANEUNSWEURNIY NYOUNAUINIES=AU
noundasnoav:inslouFBns U (151 20 0.9.) 9nUIU gdne:unlugnisumansiu Tinsalu ... IS7Us:10U Wa
VoumNaINRUNNAUUIA 2:10uULavaIsIAUNTURUSUSanay Fundwedu Ruadiduuon Ao Crypto Currency

= msidoulng sepnisus=nFBonsy. salkid AMmdulumulw raz1idulAnsisuauiionainuaouved “ndlng” i
anoonlU lunD Surprise douniswWoudoudnunendarninmunusiNnIunaUIFEsy Ia:ANa<RnIUG Uand
o19mnavatoan(flusunnm) NS:USUNISWIUSIWUUS:UNTUU 2568-69 1s1Us:1iIUN 9198181 Uannnmikuninudang
iFou a.a. TUIDUlLUNAU nanvidiou m.A. BaluunDwasionsiduus:unny
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" NsUAWSHUIAUALWE duwans:nusoiAsugiving 1togendnisavdudAniudunuwsn gutiv 3.2 1auau. mad duAn 5 81auU
1Isn RinvavoanlUiiuwe Ao dryurd Undu Unmansne InSeviu azIATnu7 ... RURiNgovou Saavsuwans:nutiogny
FoItiol

" Asu. IWIVEOJUNS:AIUIASLERINGN 1.15 lduau. AMRAU GDP [nIWu 0.4% ... ISTUs:10UdN Aoguadnu doutkny 1Iduuon
RolFAsugNalnusouliazNIsnodines NIl IsaARunIgUs:Tosu 1 Aoveulra:lnsunis [nsuasuivugiu 85,000 &1uuin (CK)

_——

noviNgd 10,053 &1Uunn (CENTEL) lla: anwans:nun1ANIsasoan INUWANNIWIARIAa 11,122 &uuin (WHA)

" Usmyu NU. fuduti Bloomberg Economics AR NUY.9:annoniduad 0.25% ds=rAuU 1.50% InnWanan no AOUIGUY

—_—

IASUFANISUUSINABA Inglaw:N1ss:a0A0ved UNReVINSorRsIf ... AURUN9:10uuoNIINNIsannoniUe Ao HuNoY
0"e IRfouavsonanay Suonvluns:AulfuINIniNAds douwans:nusiorilsvaungusunAsSUN IIF9-IiwauoNNaULN

1 L
—_— 1 -0

2INUSSYINIANISAINU NFEVU llazAUSUIAISIDY Nadivngygadvaunisiidiuidodnisinaiiuduwasonisnvody

- ®Event 5ul : NMsUSIEU NUW.
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @ www.deolcoth  (F) daolth @) daol.th



AS.SY Uaan:uaa:
"UNIFASUZAIENSUNNIA" WWNNVIanosnw

ugu: "annde" veu sun. AIBUINUIAUNISTITHANVEISUNANSNAN JENFLVOT NS.SJ 9
gauulunseunsiniuvasunAsnawadulkl Ritiunissnuniatiosnwiduroldany
uuuasaneniDuulouy (Usuan):

- 1ndoudaiBaunniA TuldenAsaudnsona: ns.Su baudnenitoulounailuindediiondiwa
ns:NUlUGIN3W (Blunt Tool) SustevldiogianwsouiAsugne AiNsiAulaziafiosnw
nus1AN (RuwWo) Iuran

« nsannanIulilingeanvesdoynnt: nnuuesddryrntngadouldu "Trunnidg
Insuas" Ra=auununu nsannoniouloungonslianuisnaaunulutivankisiogosle
og AN 1aIuTENsIAUynIRnsI9n

- 1IUULASNNSIaWN:9M (Targeted Measures): IUONWNSIAUYRIMTR fs.Sd 1a: sun. T4
AWENANYF NsTduinsnishn=adlUganduithnune 1u nsusulAssasunlis:o-19,
nsiiauGoagusuRnsoU (Responsible Lending), 1a:N1sa$A2IENWNISIIU Wo
iUy iEevEulngluns:nuIaiusnwnIsRUTUNIWSOU

« NMSAndUlvMoIduVaa (Data-Dependent): NsWasUNUSUIUAs USRS InoNITuEio
VuagnuveyaliAsugRaniuiluIFa:god0a1 NudoIav GDP, dnsiUe, 1a-nonuIdud
NIAsugAvlan welknisanaulabuninia:IiasanouiEedi

» asUusSsryn: Snuiatigsniwvaus:uuiAsygnala:nsiuiduidnrunggian
(Macroeconomic & Financial Stability) Imaﬂélﬂ§'o\]UouTUmumsmuauamwsou na=(g
UIMSNNSIaW:9AINNNSUNYrNIBIlASIES WonoUgIduTUS:-610

DAOL SEC

u193ne Sauans: "Unu[uAnasiwoduAu”
whavnsindryrnadannoy

FiouUs=aUNISNUIRINNSUSSANI1UUNISIIUIaWA:NRVOIST (SUNANSOUEL) ANd3nnU
Us=ssugnusn ddunrAUvesunednedaitiuwadwsnausdelmia:aiwalnonsasionisan
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Prob. guadnudlliiunisannonive

Fed Waller 30719annonITy N.A. la=wans:=nuisuii/o

9nMEDIolIUAU ulsurennasus:guinaunuesu

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBAEILITIES

MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

7/30/2025 0.0% 00% 00% 00% 81.4%

Fed Powell UQIdasihdryryrrudniauonv:annonide
14. 7%

5.4%

e = L L s ox 9/17/2025 00% 0.0% 0.0% 00% 00% 00% 00% 0.0% 15.29
1S9 9 U S=uaninnanIualuuuiwangvu 10/29/2025 00% 00% 00% 00% 00% 00% 00% 06% 498%
12/10/2025 00% 00% 00% 00% 00% 00% 7.2% 399% 388% 12.8% 1.3%
1/28/2026 00% 00% 00% 00% 00% 28% 199% 394% 287% 84% 0.8%
3/18/2026 00% 00% 00% 0.0% 1.59% 120% 304% 336% 17/.7% 43% 04%
4/29/2026 00% 00% 00% 04% 46% 174% 314% 290% 138% 32% 03%

Neel Kashkari (Fed Minneapolis) Na1991%199n1s

VoyaiwuiRuSavwans:nuvadn1Bnouv:Usuuluuny

6/17/2026 0.0% 00% 02% 26% 11.3% 248% 301% 210% 82% 16% 01%
7292026 00% 01% 10% 55% 158% 265% 271% 167% 60% 11% 0.1%
9/16/2026 0.0% 04% 25% 88% 192% 267% 238% 133% 44% 08% 0.1%

John Williams (Fed NY) $3160IKUN:aUR9: 10/28/2026  01% 06% 31% 98% 200% 264% 227% 124% 41% 07% 01%

= ' —_ v 12/9/2026 0.1% 0.8% 38% 108% 206% 261% 21.7% 11.6% 3.8% 0.7% 0.0%
“AuRoNITUY” UNIT:=Us:zIduwaulaguginsniou
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ASU.IWIVgOUUNS=AUIASWININON 1.15 Ilduau. Anau GDP 16
WU 0.4% ...... Is1Us:10Ud Rogiuadnu doutkind Iduuoneio

AsugNalngsoulia:NIsNadINed Nl IsIaAUnTAUs:TosU 1
fovaulisia:lnsunns Insdaguugau 85,000 d7UuUn (CK)
nodiNgo 10,053 &Uu1Nn (CENTEL) IIa: anwans:nUNIANIS
dyoon IWUWaRNWIAAZNA 11,122 &1uuin (WHA)
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vunaIunIswaistun 115,375 aawuunn

x s & x . 3 QIUNISAAWANSINUNTIANIS d"lUlﬂ'SUUﬁOQUUU
Q'IUTFIS\)HS'I\)WUQ"IU alunisnoving?d a"oaanuauﬁ'uuﬁnnww llatgu q
85,000 10,053 11,122 9,201
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u‘:uaoquwnnﬁoans:owluﬁatjszmn’n§ahi? ns=01902981v(s?
s:QUIVKIQ S:QUIIND s:c‘iugﬁmn

wWadu Gross Regional Product (GRP) dadudoidu  GRP per
(#Fwuun) (&uunn) do GRP Capita

(%) (vn/au/)
maaSudonidoon(o 32727 1808 413 . 181% 992N Ch
maaSuon 9052 636 869 142% 174207
mawdo 18 590 1390863 i 133% 124,552
mald 14,159 1437591 ! 0.968% 146 832
mMAnaw 3977 881689 . 0 45% 278.250
ngunwuasUsuruna 29878 8570179 ‘ 0.34% 488534 | a9
maoSuson 6,993 3229062 ‘ 021% 496 847
fousing 15375 17,954,667 0.64% 256,345

“Wwudzanns:orelunannun “nin1nnsieladorac
— . o e ] " = .
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NIsNS=QUIASYIHO luasgwlsiunindoudu?

Sias =i law I/0 Table vov anw.

1 128330
2 msuUs:U 43527
3 msrhwddovRuna-msdosiu 18097
4 mswaotuud 1614
S msMdo 13606
6 amUumsidu 13352
7 msAnan 10045
t : § 8 msuSmsmodiugsno 7234
ASYNISOTUUT
9 msiwin 6665
10 msrisadionuutmsanssrufuiieduounuos 6147

{asvnisaiu

ns:u

S/

AUUIAY

419%
2%
59%

a4a%
445

24%
225

mssaandaricurinounto L5710
msiAusn 13488
msHaosiuud 13314
amdumsidu 12510
msuSmsmuodhugsfio oo
msuudodudimoun 7541
isonduthduliosieu 6594

wunowg: Thsemsdundnnu ‘.9,‘1 35.9 au. aswuafiwun iR segne (Value Added) Swou
MIASEYN (Value Added) hu

v mswiodomsudaua

sWau

34,355, 9 au.

A0aAt U

2564 HdnouanmwWouunmsurseiouazdvauuioy

46%

18 Auonuios aan

“tunlounaonu
auua‘uumsuman:)
uaomsuvnoamo
A2@v 1fia Forward
ua: Backward
Linkage [ugiv
msuvnomuauq”

30,651.6 au., Insumschunuunau 97unu 45,863.7 au. aswuan Wy
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o SET o TFEX

nannannNsSwad gnianu1iAsSNISEoAsS1d
na:nauldldincuri “Ceiling & Floor” na: “Dynamic Price Band”
auuné Tudui 25 D.9. 2568

SET to restore normal trading rules on
“Ceiling & Floor Limits" and "Dynamic Price Band",
effective June 25, 2025
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Retweeted

@WhiteHouse

Complete and Total Ceasefire

a Donald J. Trump @

CONGRATULATIONS TO EVERYONE! it has been fully agreed by and between Israel and Iran that
there will be a Complete and Total CEASEFIRE (in approximately 6 hours from now, when Israel and
Iran have wound down and completed their in progress, final missions!), for 12 hours, at which point
the War will be considered, ENDED! Officially, Iran will start the CEASEFIRE and, upon the 12th Hour,
Israel will start the CEASEFIRE and, upon the 24th Hour, an Official END to THE 12 DAY WAR will be
saluted by the World. During each CEASEFIRE, the other side will remain PEACEFUL and
RESPECTFUL. On the assumption that everything works as it should, which it will, I would like to
congratulate both Countries, Israel and lran, on having the Stamina, Courage, and Intelligence to
end, what should be called, “THE 12 DAY WAR." This is a War that could have gone on for years, and
destroyed the entire Middle East, but it didn't, and never willl God bless Israel, God biess Iran, God
bless the Middle East, God bless the United States of America, and GOD BLESS THE WORLD!

DONALD J. TRUMP, PRESIDENT OF THE UNITED STATES OF AMERICA

Tk e WHITE HOUSE

DAOLSEC

24 June 25

e u10uAUSoY hav “nsul” Us:naAvennadngnasdnsiu—-adsiioa

snAUUIUSouIIsY nauUs:sunsSURInUAas nSuldvadansyd Us:n1Adnansiuna:
sasiealiinnadrgndulnoauysnd Bue:IsudwanansiNsdAunUnallutouosn
fFsTAUNOURAUIUSUS (Brent) Avadily 4.5% Indo $68.23/unsisa lla: West
Texas Intermediate (WTI) In80 $65.97/unsIsa

nshgndulian “AouIdoIAUNTSIANENS” AnorlAs1ATtITUWY Iws= oA
Jnonens:nUBwwansINNINIAR:IUDONNAN Buwanunutia 1/3 veuralan

0il Slumps as Trump Announces Mideast Ceasefire
Investors reprice crude with supply risks fading

M Brent futures

A

pw"ur W {
i /J»,n-. " /JL/, MJ’%’ ‘VWW \ Y
l

20.000

“ A Mﬂ’ A
‘Ff&im UL W T
P T MJ ; \r

!
|

17 18
Jun 2025
Bloomberg @

Strategy Research



man.Us:n1AruIV1-oon SET50-SET100 DAOL SEC

17 June 25

pannannsweaUs:nARUV-oon TunisAuoru SET50 -SET100 iwa 1 n.A.68 (Us:nFi 16 0.9.68)

#SET50
KUV : BCP, KKP, TCAP, TIDLOR
Kuoon : BGRIM, GLOBAL, ITC, SAWAD

#SET100
KUIVT : AURA, JTS, MBK, TFG, TOA, WHAUP
Huoon : CKP, COCOCO, ROJNA, SAPPE, SKY, SNNP
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m Effective Tariff Before 2025 Effective tariffs
= February-2025

March-2025
= April-2025 "Reciprocal Tariff"

|
US on China China on US |US on China China on US US on China | China on US

First Trade War Second Trade War ""Reciprocal Tariff"
(2017 trade composition) | (2025 trade composition)
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What’s at Stake If the US-China Trade War Drags On DAOL ¢

Bilateral US-China Tariffs Eased After Spike to Triple
Digits
Changes in tariffs from Jan. 1, 2025

/7 US tariffs on Chinese goods Chinese tariffs on US goods

Source: Data compiled by Bloomberg
Note: Chinese tariffs on US goods before April didn’t apply to all goods and were
applied at 10% or 15%. Bloomberg
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return
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Portfolio Performance

DAOLSEC

24/6/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value  CLOSE Market Value Gain/Loss  %Gain/Loss
SCB BANK 10% 117.00 756 88,431 118.50 89,564.69 1,133.73 1.28%
CPALL COMM 10% 44.25 1,965 86,957 45.00 88,430.38 1,473.84 1.69%
BDMS HELTH 10% 20.60 4,221 86,957 20.70 87,378.66 422.12 0.49%
AOT TRANS 10% 29.75 2,923 86,957 30.50 89,148.72 2,192.18 2.52%
SCC CONMAT 10% 160.00 543 86,957 | 166.00 90,217.41 3,260.87 3.75%
SET 1100.01
Total 50% 436,257 444,740 8,483
CASH 50% 433,560
Total Portfolio 878,300 -12.17%
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DAOLSEC

" jist vouRu Nsaifuijonainngnad Deep Discount :
CPALL, BH, BDMS , MTC lla:Hu High Dividend
Yield : SCB, PTT

" | ist vourunsIAaIuIuIn (9nsnAtAuidunan) i
guUNIAU SCC, BGRIM, CPAXT, STA*, AMATA*

= wosnUs:NoUR0y CPALL(10%) , BDMS*(10%), AOT(10%), SCC(10%), SCB(10%)



Investment portfolio by AI (Aood's intelligence)

DAOL SEC
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1nar DAOL Strategy Research 24-Jun-25
(Closing price)
Net Profit| Net Profit| NetProfit| CAGR | CORRE| Dividend | Dividen| Target | Scoring
: . . . Forecast Forecast Growth | 25-26 L| Yield (%) d Price
Stock Real Business and Industry Industry Situation and Outlook Analysis 2025 2026 (%) (%) (2025)
Holding company for businesses in nRuHENULATIEG TN TasulseTamiannanusanIsussy
cement, smart living, chemicals, and fariuaziganasgsanudonnse weitnZeyAuaddssnlugsnalling
scc packaging. il AwvimevAnfanisianisnaugsAariauTenhwsandy 8,555 12,500 46.11% |40.40% 0.98 3.22% 4.58 | 174.43 | 0.795
AsaanuludunGuIalna
Holding company for electricity and L Taudiounnse Lﬂyt{mﬁm{ﬂﬂﬁm‘lumﬁﬁw asalAsNs
BGRIM | steam generation and related wasnuyulsuiauladu vinlvivsdnadlusumiensanasly 1.939 2233 15.19% |19.80% 1 4.60% 0.36 15.3 | 0.783
businesses. Uszlamiannnisildgusugwasnusgzann ! 4
Core business in beverages, personal uwnn ugiauduintuaaiaiasasduginde nsduiaduat
OSP care, and healthcare products. Auudanssunandoiel ANULIILASILAULIUA LazNITUENLY 3,184 3,273 2.79% |41.40% 0.88 4.35% 105 | 18.92 | 0.748
NUIAUYLATAIANURLHNARAUTIQUARIULAAR T LUURUAN
Wholesale business under "Makro" and ulaihunate Suszandafinnuiaueuiiiasainiaiaznan
CPAXT retail under "Lotus's". n3192279 §3AaAa (Makro) ‘lesuilss Taaniannfianssuzas 12.291 13.762 12.00% |14.10% 1 3.21% 0.76 | 20.25 | 0.694
TsousuuazUaIMITI Hudd ! ’ ’ ' ' ' ' '
Provides debt tracking, NPL WANHEY tHluguinTunisudnis NPL u%ﬁmazﬁamuamﬁyiamﬂ
IMT management, and insurance services. :nn_msﬁpmmsu%mﬁmmsoma wein1swavtiulunisifa NPLs 1.707 1.905 11.60% | 8.60% 0.96 8.46% 0.72 11.8 0.6
Avingoduiaudu ¢ >
Fuly integrated natural rubber supply LuTadnlan Lﬂucg”wﬁmmaﬁssumﬁsmflmgﬁamaaian WA
chain business. mMseiiuupnAuaasuAsINETuausIan (§miuey
FALUF) UALTIAENNRUNIU §5A09Tae9 (STGT) 2haidu 1,988 2,000 0.60% | 9.40% 0.97 9.62% 0.79 18.53 0.583
ANURRINUANE
Operates a group of 14 hospitals and L’ﬂumnar_homf) ﬂjﬂﬁsﬁaﬁ”l,@%”nm?aﬁuauumﬂaéTamuQﬁr_ll s
CHG clinics in Thaifland. &laguawivandy wagnaisudifudonnssnasnisviaaien 1,089 1,188 9.09% |10.90% 0.99 4.86% 0.08 2.5 0.56
LieNIsWW N E
Provides shipment and storage of oil WuTaudounse Amnusasnisausdinazdaiiutiiuwazilinsad
PRM and petrochemicals. cgﬂﬁuﬁanssumaLﬁ;ﬁgﬁmaznwﬂﬁwﬁomu FEHEEAEIERERE] 2,464 2,609 5.91% |10.90% 0.86 8.69% 0.54 9.24 | 0.498
11 (FSU) ashegrunduag
Development and management of tluinnatinounn msslﬁuauumnnjﬂ%ﬁaim%u EEC uazns
AMATA industrial estates in Thailand and abroad. [ aznadnasiadadndazduasiuiadauaudasnisriau 7 698 2710 0.44% | 4.50% 0.97 6.25% 0.88 | 23.08 | 0451
’ , . (o} . (o} . . (o} . . .

anaNATINLRS TsvudFasat 9 dInnsd

¥ = IS18oNTHK
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DAOLSEC
TECHNICAL VIEW

25 June 2025 # 114

SET : unusluvldme nnludsmsaisins=aand
aéumsa‘auﬁos:hdwma

S50U25

nuoliv :

IINOVADWUWIU

Tudaniu: : 1Um Long ¥ougo
nSotiuirlo 714 Ia
aniu: Long : Un nannam 700

anu: Short : fid KINKan 700

8.00-8.35

u9snU 999 uosu

8.80-9.00

.

707, 703 693

Hu9AU

723,730, 738

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: -HadutdarulneusEnnannswe mla (Us:inAlng) 91 (Unsu) 3nnUs: aamwaggnauana siwgIwsundins =K lRiduveyals:nounisanaulavestinadnu
nolJ Inu:mmvuuuwumuvauvauar'ﬁmtlmuumammstuuuaumanalﬂ I1a:! D‘[ﬂunnmmryuounsauuﬂinuansavmnannswuumamala futiuussnuannswe anla (Us:in nlnu)

A (UKIBU) 9! IUSUUﬂUE)UFIBﬂO'IUIHUﬁ’IU"ﬂ"’ nlnnvumnmsiuunomm Aadulnunwmsula:nwdau l1as vainunaanulzmawuowmsnnamosaunaunaumsnnauiva\mu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED L) 02351 1800 www.daol.co.th @ daol.th @ DAOL Channel



DAOLSEC

$ﬁ CASH BALANCE

25 June 2025
nannSwenA1nI19:An Cash Balance MUINCUZINTS
AudrulngldVoyadun 20-24 0.9. 68 nannswenmn Cash Balance
yarssovs  1-Week Tumover
(@) (%}
SET : - s - - *24CS / *24CS-W1 /* 24CS-W2 110.9.68-1n.A. 68
MAI - = - = - *DV8 / *DV8-W2 11 0.0.68-1Nn.A. 68
AUOINR
INQUNNISAUON Cash Balance *§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)
1.P/E>401M + AUAUDNDIRLBOVIE
2. UsunrunisBovie SET > 500 au.AUn // MAI > 400 au./AUmA 81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
3.1 Week-Tumnover > 40% + AUANLDMUOIRLZEOV + Fu Net Setdement
-~ 524U 3 : IMSafonisoaiuan 100% riouBe (Jrud Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith




DAOLSEC

DAOL Daily Summary (25 June 25)

News Comment O ._Ai i iiiaob

|
|
(0) Construction Services (Overweight) AsU. WIVg2IUNS=AUIASWYNINDN 1.15 Iduaiuuin Ing 80% i
|
|

Cle

un3d1ns1:KUJ298WUgudU

IdumulAsvaswugu

|
|
Tourism (Neutral) UnnauiNgoandn +4% WoW 91n3uliazinina, ASY. ouldnlnsinsinaolnoAuaznsy i
v |

MINT Go/1U1 34.00 un) 2Q25 QTD RevPAR Infiinun1n +6% YoY dou SSSG anad -3% i
CBG (Go/1Un 79.00 Un) AMRNIIS 2Q25E T +10% QoQ IsuUAlSIIUNUWEN S.A. U i
|

|

|

|

n
n
n
0) Automotive (Underweight) 9onWansnaus w.n.25 FVURIUAIA mng’luﬁ’] lla: BEV

e

)
)
)
)

Company Update

|
|
( ) PRM (Go/107 7.50 UNn) auAsIUBaS110a-3KsIU Ns:NUINAA veu:AIduuonau FSU i
|
(0) KLINIQ @a/UsuiUnadidu 28.00 unn) ualtiuninls 2Q25E I YoY, Nsifio QoQ i
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Fund Flow

IUARUUNAINUAIBIA

nanmanrulnluiuioidy ...

P99 9000009
0000000000
YR YT EELE S

Strategy Research



Net Position (Equity) 6 na1nKUIOIBY

Daily Net Flow ; Mil.USD
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(500)
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DAOLSEC

2,382

1,059
832
600
482
1,174
1,383

100

-88

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg

</



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 25-Jun-25
e i e

Last Update 12M YoY Lvl
China 31-Mar-25 : : 4,272 8,606 8,606 19,065
India 23-Jun-25 -212 i -212 i 972 3,981 -9,556 -9,068 -21,559
Indonesia 24-Jun-25 -57 : -74 i -557 -1,453 -3,283 -2,155 -738
Japan 13-Jun-25 i 3,286 : 4,530 43,437 6,091 -30,705 -48,899
Malaysia 24-Jun-25 1 : -14 i -343 -523 -2,765 -3,559 -3,777
Philippines 24-Jun-25 -5 i -3 : -57 -371 -580 -454 473
South Korea 24-Jun-25 450 i 180 i 4,036 -2,032 -7,341 -21,495 -39,619
Sri Lanka 24-Jun-25 -0 : 0 : -2 1 -35 -38 -20
Taiwan 24-Jun-25 1,213 i 943 i 1,225 8,622 -9,667 -33,970 -33,364
Thailand 24-Jun-25 7 : 35 : -318 -1,239 -2,411 -3,471 1,907
Vietnam 24-Jun-25 10 =‘ 4 ': -65 -559 -1,563 -3,238 -775

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB) Net Position Accumulate monthly 25-Jun-25
2000 Foreign Net Local Institutional Foreign Net
’ Foreign -net
1000 913 Year Position - Net position Position
¢ 330 240 _ _ (SET50 Futures)
o . mm __ — (Equity) (Equity) (Bond)
34 I 2021 -48 577 77,336 211,222 27,284
-1,000 731 -608 Ml _co3
1140 2022 202,695 152,754 214,094 78,351
-2,000
2023 -192,490 91,301 39,367 -196,826
-3,000 2024 -147,940 50,374 33,725 16,661
-4,000 -3,530 3756

W I N VI

W ) S S ! Sep '24 29,178 1,717 4,661 -98,738
\;\é\ 'v\&\ %'\0(\ 6\\)0 «'\é\ 00'\00 %'\OQ 0'\00 %'\00 w\é\ °
R A S A A N N Oct'24 -28,166 34,019 -34,241 24,325
Foeign Net Position in Thai Bond (Million THB) Nov '24 13,736 3.758 29,239 54,830
3,000 2 108 Dec '24 -10,468 8,744 13,439 -136
2,000 1,320
829
1,000 .
. I a1 Jan '25 -11,334 -1,178 -14,427 -59,419
0 —
=B Feb '25 -6,667 6,574 8,371 71,456
-1,000 -275 -121
-679 Mar'25 21,866 2,596 25,088 41,708
-2,000 636
5000 -1,928™ Apr'25 -14,724 -4,866 62,003 4,620
4,000 May '25 -16,148 4,921 -20,058 -23,971
-3,865
-5,000 Jun '25 -10,357 -12,678 -23,660 69,037
»)Q /\00 >o° 'o‘\ /\é\ >o° 'o‘\ /\é\ /\o‘\ >o°
AN SN R B S SR R 2025 -81,096 -17,779 37,316 103,431

Bloomberg /



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 24-May-25
Net Buy Net Sell
BDMS 26,246 CPALL  (30,468)
BH 21,177 AOT (27,060)
SCB 19,227 PTT (22,337)
ADVANC 18,982 AWC (20,674)
VGI 12,957 BSRC (12,209)
KTC 6,947 CPN (11,175)
KTB 6,944 TTB (10,854)
KBANK 5,695 BBL (9,254)
CK 2,046 TISCO (9,139)
MINT 2,013 SCC (8,699)

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu




DAOLSEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

% ) x e x x x ) “
& w;{p i & i g & ;»9“9 & S o i Qy & & & & & o 24-May-25
N N N N N N N N N ¥ N N N N N N N N N N N N N N
0 . . . . . . . . . . . . . . . ‘ . . . . ‘ . . .
27-Jan-23 - 23-May-25 847 days
Buy Sell
-50,000 -
ADVANC 15,921 CPALL (36,016)
VGL 15,102 PTTEP (26,279)
-100,000 -
BDMS 12,827 AWC (19,946)
SCB 8,896 AOT (17,748)
150,000 1 KTB 4,356 TISCO (15,475)
KBANK 4,174 BSRC (12,461)
BH 3,628 CPN (10,453)
-200,000 - com7 2,774 BTS (8,573)
CPF 2,484 PTT (5,281)
2,299 TOP (5,265)
-250,000 -
-300,000 -

-350,000 -



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

Kd \

27-Jan-23 -{ 23-May-25 847 days

Buy ! Sell i
i :

ADVANC 15921 i CPALL  (36,016) i
VGI 15,102 ! PTTEP  (26,279) i
BOMS 12,827 1 AWC  (19,946) |
SCB 8,896 I AOT (17,748) i
KTB 435 | TISCO  (15475) |
KBANK 4,174 i BSRC  (12,461) i
BH 3,628 I CPN (10,453) i
COM7 2,774 1  BTS (8,573) !
CPF 2,484 L PTT (5,281) i
MINT 2,299 L  TOP (5265) |}

4
N




DAOLSEC

Dicend . Dividend Stocks
Stocks B
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock Last price Last DPS Est DPS 25(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 29.50 1.50 3501 11.86 | 3xayr 72.40
SIRI 1.29 0.08 0.15 1132 | Semi-Anl 39.70
ICHI 9.95 0.50 1.051 10.59 1 Semi-Anl 98.31 High Dividend : Property Fund & REIT
M 14.20 1.00 1.471 1037 V' semi e ————— 13-Jun-25
§ . A7) . 1 emi-Anl 49.77
MC 9.90 0.55 0.95] 963 1 Semi-Anl 17.42 div yleld last
NER 4.14 0.31 0.401 9.57 : Semi-Anl 13.98 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume

sSCB 117.00 8.44 10.52) 8.99 |  Semi-Anl 1,570.63 year

PRM 6.00 0.24 0.541 8.93 I  semi-Anl 82.54 .
BPP 6.95 0.30 060l 863 1 semi-ani 28.99 L) (times) —

' ’ o o ' MJLF 4.02 0.15 0.56 I 15.42 1 Quarter 0.55 Leasehold
sC 1.67 0.11 0.14] 8.44 1 Semi-Anl 10.02 ) ) R | : )

SPALI 14.30 0.85 1191 8.34 : Semi-Anl 75.78 TTLPF 11.30 0.17 213 1 13.56 | Quarter 1.23 Leasehold
KKP 4550 275 377 820 | Semi-An 109.71 TIF1 6.60 0.55 | 13031 Quarter 0.15 Freehold
TFG 4.98 0.08 0.401 8.03 : Semi-Anl 54.47 KTBSTMR 5.45 0.17 0.00 I 12.82 | Quarter 0.36 #N/A

PTTEP 99.50 5.13 790! 7.93 | Semi-Anl 1,051.92 SPRIME 3.72 0.10 0.52 : 12.77 : Quarter 0.55 Leasehold

Tisco 97.50 5.75 7661 786 1 Semi-An 287.43 MII 5.00 0.19 0.69 I 1203 1 Quarter 0.33 #N/A

| i- |
JIMT 335 0.28 012 1124 SemiAnl 12825 SRIPANWA 4.80 0.07 050 | 1195 | Quarter 0.11 Freehold
. .. . v = 1 1
) L CTARAF 4.54 0.13 0.53 1 11.74 ) Irreg 0.39 Leasehold
Stock Last price Last DPS Est. DPS 25(f) divyield Frequency 5 days avg volume 1 1
. e " (t ) Bt mn LHHOTEL 11.40 0.30 1.22 11.69 1 Quarter 17.78 Free&Leaseho
] s % imes m

PIN 4.94 0.76 0.421 8501 Annual 6.6 BOFFICE 4.80 0.16 0.55 : 11.40 : Quarter 3.09 Leasehold

AP 6.65 0.60 0.56: 8.41) Annual 57.5 HPF 4.70 0.13 0.53 | 11.32 Quarter 0.48 Free&Leaseho
SAPPE 29.75 2.25 2.22 | 7.46 | Annual 23.9 3BBIF 6.00 0.16 0.69 : 11.17 : Quarter 30.03 #N/A
TASCO 14.00 0.90 1028 730! Annual 24.2 ALLY 454 0.11 0.00 1| 11.10 | Quarter 0.60 #N/A

ILINK 5.05 0.42 0.36 713 Annual 3.0 1 I
KTB 0940 155 153 6.83 Annual 1153.8 DIF 8.05 0.22 0.89 4 11.04 Quarter 64.42 Freehold

sTaT 6.30 0.50 043l 683l Annual 6.2 WHAIR 5.05 0.13 0631 ____10.01 Quarter 2.13 #N/A
STA 12.60 1.00 0.79 : 6.251 Annual 49.81

MASTER 12.90 0.80 0.76 | 5.85 Annual 15.46

BAM 6.20 0.35 0.35 | 5.56 | Annual 80.80

NETBAY 19.40 1.18 1.06 1 5.441 Annual 13.17

AU 7.15 0.33 0.35 | 4.90 : Annual 4.43

coM7 19.30 0.86 0.92 | 477 Annual 178.71 _ 3 =

PYLON 2.08 0.04 0.10 1 4661 Annual 2.43 (update dUnrazrtvnsSy)
CEN 46.75 2.10 2.141 459 : Annual 694.12 g -
BTG 22.60 0.50 1.03 o o o o o 5t Annual 74.16 - -

V.



DAOLSEC

usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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WaNSs:=NUVaINISanNadvaIsIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 15-May-25

0.000
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-1.000
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-2.000
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-3.000

-3.500 -3.2

-4.000 o
-4.500

n n
wansznueadi1luganiasraduiluxnasiail =-27 Points Date of "XD




DAOLSEC

Market Indicators



Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
23-Jun usS Existing Home Sales MoM May -0.9% -0.5%
S New Home Sales MoM May -7.1% 10.9%
uS Building Permits MoM May F -- -2.0%
26-Jun us Advance Goods Trade Balance May -$91.23b -$87.6b
uS GDP Annualized QoQ 1QT -0.2% -0.2%
usS Initial Jobless Claims Jun-25 247.67k 245k
usS Pending Home Sales MoM May 0.2% -6.3%
27-Jun CH Industrial Profits YoY May -- 3.00%
us PCE Price Index MoM May 0.09% 0.10%
usS PCE Price Index YoY May 2.3% 2.1%
uS U. of Mich. Sentiment Jun F 60.4 60.5
30-Jun CH Manufacturing PMI Jun -- 49.5
CH Non-manufacturing PMI Jun -- 50.3
TH Mfg Production Index ISIC NSA YoY May 1.40% 217%
TH BoT : Thai's Economic Monthly Report May
1-Jul CH Caixin China PMI Mfg Jun -- 48.3
EC CPI Estimate YoY Jun P -- --
EC CPI Core YoY Jun P -- 2.3%
usS ISM Manufacturing Jun -- 48.5
usS Construction Spending MoM May -- -0.4%
2-Jul UN] ADP Employment Change Jun -- 37k
3-Jul us Change in Nonfarm Payrolls Jun -- 139k
U] Unemployment Rate Jun -- 4.2%
UN] Average Hourly Earnings MoM Jun -- 0.4%

us Initial Jobless Claims Jun-25 - _
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GDP vouUs:InAlu Asean

6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0
-8.0

10.0
5.0
0.0
-5.0
-10.0
-15.0

Thailand

31 34 4.1 42

2014

62 6.1 69 67 63 6.1

2016 2018 2020 2022 2024

e GDP

Philippine

55 56 6.0

W//\—’

A

2014 2016 2018 2020 2022 2024

e GDP

6.0
4.0
2.0
0.0
-2.0
-4.0

10.0
8.0
6.0
4.0
2.0
0.0

Indonesia
50 49 50 51 52 50 53 51 50 50
| \ /\
T T T T T TW.QT T T T T 1
2014 2016 2018 2020 2022 2024
e GDP
Vietnam
] 7.1 80 7.1
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——— DOLLAR Index

Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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S1ATUIUUAU + NOJAN

Brent Crude & Gold Price
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Shipping Index and Stock Performance 24-Jun-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

24-Jun-25 1,674.00 0.0% 1,674.00 0.0% 1,742.16 -1.3% 1,525.00 0.2% 3.88 2.1% 5.85 2.6% 26.25 -2.8%
23-Jun-25 1,674.00 -0.9% 1,674.00 -0.9% 1,765.77 0.4% 1,5622.00 0.0% 3.80 -1.6% 5.70 0.9% 27.00 3.8%
20-Jun-25 1,689.00 -3.5% 1,689.00 -3.5% 1,759.24 0.3% 1,522.00 0.0% 3.86 -1.5% 5.65 -2.6% 26.00 -2.8%
19-Jun-25 1,751.00 -6.6% 1,751.00 -6.6% 1,754.24 -1.1% 1,522.00 0.3% 3.92 -3.4% 5.80 -3.3% 26.75 -0.9%
18-Jun-25 1,874.00 -4.0% 1,874.00 -4.0% 1,774.18 -0.8% 1,518.00 0.0% 4.06 -0.5% 6.00 -1.6% 27.00 -3.6%
17-Jdun-25 1,952.00 -1.2% 1,952.00 -1.2% 1,788.89 -1.1% 1,518.00 0.5% 4.08 -1.0% 6.10 -1.6% 28.00 -0.9%
16-Jun-25 1,975.00 0.4% 1,975.00 0.4% 1,809.54 1.0% 1,511.00 0.0% 4.12 -0.5% 6.20 -3.1% 28.25 0.0%
13-Jun-25 1,968.00 3.4% 1,968.00 3.4% 1,791.07 0.9% 1,511.00 0.0% 4.14 0.0% 6.40 3.2% 28.25 -0.9%
12-Jun-25 1,904.00 9.6% 1,904.00 9.6% 1,774.60 0.0% 1,511.00 0.5% 4.14 0.5% 6.20 -0.8% 28.50 -0.9%
11-Jun-25 1,738.00 3.5% 1,738.00 3.5% 1,774.12 -0.2% 1,503.00 0.0% 412 0.0% 6.25 -1.6% 28.75 0.9%
10-Jun-25 1,680.00 1,680.00 1,777.02 1,503.00 4.12 6.35 28.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
2,100
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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Fed & ECB : Assets Purchase (QE Program)
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1,780.00
(19,396.00)
(2,586.00)
(14,256.00)
(6,680.00)
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(24,710.00)
(15,757.00)
(784.00)
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8/1/2025
15/1/2025
22/1/2025
29/1/2025

5/2/2025
12/2/2025
19/2/2025
26/2/2025

5/3/2025
12/3/2025
19/3/2025
26/3/2025

2/4/2025

9/4/2025
16/4/2025
23/4/2025
30/4/2025

7/5/2025
14/5/2025
21/5/2025
28/5/2025

4/6/2025
11/6/2025

6,807,894.0
6,788,498.0
6,785,912.0
6,771,656.0
6,764,976.0
6,767,671.0
6,736,175.0
6,719,230.0
6,709,646.0
6,712,769.0
6,709,415.0
6,693,726.0
6,676,534.0
6,680,364.0
6,679,539.0
6,679,449.0
6,661,145.0
6,663,493.0
6,666,114.0
6,641,404.0
6,625,647.0
6,624,863.0
6,629,595.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD) Growth

98 25% 1 by obar 30-Dec-16 66,383,155
Desess 5 L, 12 29-Dec-17 81,434,892 23%
100 T 87 [19%| |1a% ~l | 31-Dec-18 69,647,068 -14%
g %0 ° \ SEEET 31-Dec-19 86,990,167 25%
£ \ U/ ° 31-Dec-20 103,229,711 19%
354 \/ 31-Dec-21 121,522,850 18%
0 il 100 30-Dec-22 97,867,296 -19%
B 5337 1382 203 A P I P 29-Dec-23 111,605,590 14%
ST GRS S SN A N A 31-Dec-24 123,612,445 11%
— — Growth 12-Jun-25 131,967,115 7%

HUIEINE) : NISOATAITUITAS=UUVOISUIAISNANEIN TaUIRAaIMRUUSURIGITU TLutaul 2020-2021
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P/E pannrudanmye DAOL SE

Market P/E (current & Forward) ST, 19-Jun-25
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR BT YT LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,501.44 13.87 E 13.83 E 12.86 443 7.21 19-Jun-25 108.5 s
PSEi - PHILIPPINE SE IDX PH 6,357.01 11.08 . 1042 ; 9.59 3.24 9.03 19-Jun-25 610.3 daUiud
Straits Times Index STI Sl 3,894.18 12.01 = 12.39 . 11.78 5.13 8.33 19-Jun-25 312.5 fdlus
KOSPI INDEX SK 2,977.74 13.70 E 10.69 = 9.25 1.98 7.30 19-Jun-25 278.8 inwild
 TAWANTAEXINDEX ~ TA 2200350 1783 % 1655 1448 261 561  19-Jun-25 13297 ‘i
" STOCK EXCH OF THATINDEX " TH ™ "ij0e8.73 1278 e 3 TI088 T ase T 081 e un a5 606 1 (SET)
THAISETSONDEX TH 69283 18071 1273 i 1184 420 746 19dun25 545 1, (SETS0)
' SENSEX N 8136187 = 2395 = 2214 1931 1.25 418 19-Jun-25 37139 s
JAKARTA COMPOSITE INDEX ID 6,968.64 16.47 = 11.06 E 9.93 4.24 6.07 19-Jun-25 630.3 sulailde
HO CHI MINH STOCK INDEX VN 1,352.04 13.81 1 11.59 = 7.57 1.85 7.24 19-Jun-25 116.7 Soawy
SHANGHAI SE A SHARE INDX CH 3,524.00 17.30 = 13.08 : 11.87 2.67 5.78 19-Jun-25 269.4 3. (A-Shares)
SHANGHAI SE COMPOSITE CH 3,362.11 17.30 E 13.09 = 11.87 2.68 5.78 19-Jun-25 257.0 3. (Composite)
HANG SENG INDEX HK 23,237.74 11.11 = 10.44 E 9.63 3.56 9.00 19-Jun-25 2,230.3 sains
DOW JONES INDUS. AVG us 42,171.66 22.38 21.07 = 18.49 1.71 4.47 19-Jun-25 2,010.0 gwszs (Dow Jones)
S&P 500 INDEX us 5,980.87 25.42 . 2311 3 20.22 1.29 3.93 19-Jun-25 263.3 w33y (S&P-500)
NASDAQ COMPOSITE us 19,546.27 41.70 E 30.05 = 25.32 0.69 240 19-Jun-25 657.0 sy (Nasdaq)
CAC 40 INDEX FR 7,594.24 15.87 = 14.99 E 13.55 3.28 6.30 19-Jun-25 507.6 dsuwen
DAX INDEX GE 23,187.60 19.88 & 16.45 = 14.30 2.54 5.03 19-Jun-25 1,412.7 wosiin
NIKKEI 225 JN 38,488.34 17.82 . 19.01 ; 18.24 1.93 5.61 19-Jun-25 1,920.8 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,132.94 14.98 = 15.15 . 13.77 3.27 6.68 19-Jun-25 141.2 150 (300 u54n)
Euro Stoxx 50 Pr EC 5,226.59 15.65 E 15.16 = 13.85 3.09 6.39 19-Jun-25 345.5 451 (50 w3sn)
STXE 600 (EUR) Pr EC 538.06 15.29 = 15.00 E 13.59 3.32 6.54 19-Jun-25 35.9 ylsy (600 w3sn)
MSCI WORLD MULT 3,899.46 22.56 . 20.61 *= 18.25 1.76 4.43 19-Jun-25 191.2  amadulan (MSCI)
" o Source : Bloomberg
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wamnaulinunanrulng INsunumanlan DAOL SEC

Total Return Index : wamdulnuaINNIsavnulunatnng funna:govioan

MSCl World | MSCI EM S&P-500 | SETindex ] NASDAQ

Total Return Total Return D* Total Return| SD* Total Return| SD* Total Return Total Return| SD*

5 day 0.9%| 38% 1.8%| 971% 1.9%| 96% 0.8%| 78% -0.7%|  9.4% 0.7%| 9.9%

1 month 4.1% 9.5% 3.9%| 171.8% 4.3%| 134% 3.6%| 715.1% -6.7%| 11.5% 5.2%| 179.0%

3 month 8.9%| 21.3% 9.2%| 21.7% 9.1%| 24.0% 8.83%| 30.2% -1.0%| 20.9% 11.6%| 37.1%

6 month 4.5%| 17.5% 9.5%| 18.1% 9.2%| 20.0% 0.6%| 245% -19.3%| 19.0% -0.9%| 31.1%

9 month 10.7%| 15.1% 13.5%| 16.7% 15.0%| 18.5% 9.1%| 20.8% -18.0%| 16.6% 12.5%| 26.8%

12 month 183.9%| 14.7% 15.4%| 16.2% 16.6%| 17.8% 13.0%| 79.7% -10.7%| 715.8% 12.4%| 25.9%

Month to date 2.3% 4.1% 4.1%| 11.6% 4.3%| 11.7% 2.3% 7.2% -1.8%| 133% 2.9%| 10.1%

Quarter to date 9.2%| 227% 10.0%| 23.6% 10.6%| 26.1% 8.0%| 325% -1.0%| 225% 13.8%| 39.4%

Year to date 7.8%| 17.9% 13.2%| 178.8% 12.6%| 20.7% 3.4%| 25.1% -17.0%| 19.4% 21%| 320%

24U 17.6%| 124% 12.4%| 14.6% 18.1%| 16.7% 19.7%| 16.0% -11.5%| 137% 21.7%| 21.4%

3U 156.1%| 13.9% 7.3%| 15.2% 7.3%| 16.9% 17.5%| 17.7% -8.5%| 7128% 21.1%| 231%

41 7.5%| 14.2% -0.9%| 15.9% -1.0%| 17.4% 10.9%| 17.9% -5.8%| 124% 9.6%| 23.7%

5U 13.6%| 13.9% 6.6%| 15.8% 6.5%| 17.2% 16.5%| 17.6% -0.9%| 134% 16.3%| 23.3%

100 9.6%| 14.7% 4.6%| 16.2% 51%| 16.7% 13.2%| 18.5% 0.3%| 14.9% 15.6%| 22.3%
Remark : Total Retun 3n91n3ugareiReunusulisnvaugodioantiue 15-Jun-2025 Source : Bloomberg

SD* = Standard Deviation USuidu Annualized
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SET Index Target for 2025 SET TARGET SET INDEX
11-Jun-25 Worst Base Best 1149
-0.75SD -0.25 SD 0SD
Net Profit Net Profit Growth EPS 15.43 16.75 17.41 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 12.89
Year 2022 1,001,815 -1.4% 84.0 13.67
Year 2023 929,896 -71.2% 75.8 15.15
Year 2024 900,084 -3.2% 72.8 15.8
Year 2025
Best 1,008,094 12% 81.2 ‘
Base 957,750 6.4% Cr72 ) 1192 ( 1293) 1345 14.9
i
Worst 918,086 2% 74.0
SET Target for Year 2025 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,408 Mil. Shares
Year 2026 992,902 3.7% 80.2 l 1344 14.3
SET Target for Year 2026 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,041,318 4.9% 84.2 1465 13.7

SET Profit for Year 2027 : Estimate Net Profit Growth = 4.9% (Bloomberg Survey ; 30 May 25) ; P/E=17.4x (Avg.P/E)

Remark : Year 2021-2027 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

® 157USumlist 2025 avvnus:=uarunisiny
12% 27N 1.09 d1uduun waidu 9.58 iau
AUuTN 1a:AANISTUNIIS:VUuAMD 6.4%
(IAU 20.2%) [neilAn Forward P/E ogin
14.9x (1149 90)

® £PS U 2025 USuanvn 87.1 10u 77.2 uan
..... owsdd Fut AA9URA 1293 91NASINoU
AAISA 1398 9

= U 2026 AMANIS2:ve8h 3.7% (IAU 24%)
o¢f 9.94 1audUU1N ; EPS 80.2 UN/AU
A" Forward P/E og&in 14.3x (1449 96)

= {Uhnunedstia U 2026 A 1344 90 [neld P/E
A (16.75x)

B AoUIEYRR=ATK sty U 2025 TUTUG

1IUHU1Y A9 ADTIUNYOAUIMNSNISNIE

FanINsvavansSyy AoUIUIUUDUIFISUIND

Tng na:wads:=naun1susBnanN:1Idyu
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MSCI WORLD

196
13-Jun-25

-1.1%

194

192

190

188

%
%
)

%

%
X
)

Thailand

95.0
94.0 -5.2%
93.0
92.0
91.0
90.0

89.0 . i . o)/?

% P % P
& N ¥ &
o < o

V>
%

X

)

272
270
268
266
264
262
260

N

X

650
640
630
620
610
600
590
580
570
25-03-25

US (s&p-500)

-2.7%

Indonesia

-4.4%

25-04-25 25-05-25

650
640
630
620
610
600

STXE 600 (EUR) Pr

-5.4%

282

280

278

276

274

v
INg

114
113
112
111
110
109
108
107
106

<

South Korea

%

%
=%
A

%
%
2
%




Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Mar 2025) .... ‘li53u1l 2020 (2197 1Ann155v116 Covid-19) 19-Jun-25
ALRAn 17.3 w0 ; 1SD=2.61
40.00 - 5 55p=18.611n
-0.5SD=16.0 YN
-1SD=14.7 N
35.00 - _15S5D=13.41
Ll
o
30.00 -
o)
p -
:
LIC.) 25.00 -
20.00
15.00
10.00
B A S & A » ° IS 2 2 o A fiig bid by o
& & & & & & & & & & & & & & & &
——Forward P/E (Current Year) - -1SD e -0.5SD  ----- Average=17.4x oo 058D -1.5S8D

By Strategy Research
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Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 1Q-2025 DAOLSEC
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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