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Sector Rotation

SECTOR ROTATION

: Daily Change (%)
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Market Outlook & Factors DAOL SEC
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® " UPDATE TOPNEWS TODAY > LIIDYNIRe

IIEANEWS®

- German Power Prices Smash Record as Energy Panic Engulfs Europe
- Baht Falls to Two-Week Low in Risk-Off Markets- Inside Thailand

- Taiwan Sees Surprise Export Order Fall on Weak China Demand

- Saudi Prince Says Oil’s Disconnect May Force OPEC+ Action

- Hedge Funds Pile Into a Record Hawkish Rate Bet Pre-Jackson Hole
- Pimco, Capital Group Say Era of Low Inflation Is Gone for Good

- Morgan Stanley’s Sheets Favors Cash as Bears Circle Equities
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<Back> to Return

Set Default |  Export World Interest Rate Probability
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Leap Higher

European energy prices have surged multifold this year
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Russia Stock Market & Gas Price
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2000 paUds:inA Tu 6 matnARUIvIBY Us:noumnog
India-S.Korea-Taiwan-Veitnam-
1500
Philippines-Indonesia
B 1000
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unit: Million USD

m Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Foreign ETFs

Foreign ETFs Price

+10

Hit 1.0814

Hi: 0.0569 Hi: B0eH: 63681 . 0.6854

-4.9964

+-10

(-15.5503
(-19.2765

Normalized As Of 12/30/2021
Net Asset Value (NAV)
= KTAMUSA TB Equity -19.2765 ;
WEEVOSE TB Equity -27.3887 L ow: -30.1121
B MFCRENA TB Equity -15.5503 Low: +31.3077
KTAFINA TB Equity -4.9964 g (N 4
UEVTECH TB Equity -15.5218 o N P ot
M WECHIGR TB Equity -23.6862 A\
SCBPGF TB Equity - 0.6854
Last Price Low: +39.9659
B ACWI US Equity  -15.9415

Dec31 Jan14  Jan31  Feb14 =~ Feb28 ~ Mar15  Mar31  Apr14  Apr29  May1l6 =~ May31  Junl5  Jun30  Jul1l5  Jul29 = Aug 15
2022

KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-23AUG2022 Copyright@ 2022 Bloomberg Finance L.P. 23-Aug-2022 08:37:00

o’ d v / '\.‘\ "‘.
Low: —28:7 Y66~/
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 23-Aug-22
Last Update Daily YoY Lvli
India 19-Aug-22 192 1,168 5,608 6,444 22,113) (25,818) -52,387
Indonesia 22-Aug-22 64 64 377 228 4,496 5,758 5,924
Japan 12-Aug-22 340 792 5,755 6,328 11,846 -11,882
Malaysia 19-Aug-22 10 145 343 371 1,831 2,512 5,109
Philippines 22-Aug-22 -6 -6 -137 217) (992) 743 3,363
South Korea 22-Aug-22 122 122 2,040 3,403 (12,684) (8,948) 15,608
Sri Lanka 22-Aug-22 0 0 -2 1 8) (85) 202
Taiwan 22-Aug-22 -565 -565 -1,917 (2,542) (36,612) (34,159) -20,095
Thailand 22-Aug-22 45 45 1,249 1,376 4,818 6,511 10,549
Vietnam 22-Aug-22 -8 -8 107 121 88 (1,090) 1,171
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ional Reserves (Weekly)
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 22-Aug-22
7000 ---- Stock Market ----- Bond Market SET50 Futures
5775 6,141 unit : Million Baht Foreign Local Institution Foreign Foreign
6,000 ’ 2015 -154,346 79,055 -23,965 53,052
5,005 2016 77,909 -8,653 330,956 214,343
5,000 4,487 2017 -25,755 103,632 357,174 -168,539
e 2018 -287,459 184,264 286,238 45,101
: 3,187 3,137 2019 -45,245 52,007 -14,823 20,925
3000 2020 -264,386 33,456 -35,245 110,844
v 2021 -48 577 77,336 211,222 27,284
2,000 1,587 1,644
Jan 2021 -10,903 -16,025 115 -36,379
1,000 Feb 2021 -18,698 -14,044 4,611 -9,401
Mar 2021 -68 7,303 8,509 30,145
0 Apr 2021 -3,359 -14,233 32,914 -6,182
" " " o May 2021 -33,186 362 126 48,638
v o’b q;"’ i %Ib %'L i q;"’ v %q' Jun 2021 -10,048 -4,155 43,563 -50,039
o W W o W > W W o » Jul 2021 -17,020 -3,556 9,283 2,393
& o < N & & A % oy 'V
Q N N N N N N N N7 ! Aug 2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 -15,325 -36,692 -64,602
Oct 2021 15,886 -18,063 10,134 11,874
Foeign Net Position in Thai Bond (Million THB) Nov 2021 -10,982 ~9.701 46,126 77,281
Dec 2021 23,223 -8,630 54,264 109,677
8,000
6,045
an : -25, y -9,
6.000 4,563 Jan 2022 14,359 25,183 80,673 9,432
' 8 &7 Feb 2022 62,975 -39,299 71,853 608
4,000 5011 é Mar 2022 33,530 17,684 -66,967 39,723
2000 <. 1,637 1.059 Apr 2022 8,757 17,678 6,783 60,310
. 485 - . May 2022 18,699 8,827 27,812 134,749
||
0 —_— Jun 2022 -29,916 1,571 -14,208 -110,611
-2.000 -238 Jul 2022 3,137 -9,931 -6,376 13,576
Aug 2022 44,408 -10,213 20,950 117,321
-4,000 2 -2,995 Sep 2022
-6,000 ! Oct 2022
Nov 2022
A A A LA LN, LA S | A 4 Dec 2022
R R R N C N IR ¥
S A A SN PP A S AR A A
S S ~ N N N N N N N
2022 155,949 -109,590 120,519 125,624

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Net Buy/Sell unasnunuus:ine DAOL SEC

- Jd J J -
t) , RuniyaAnishionsavAulne DAOL SEC
KHununadnumAus:IinFA 3
$2333 333 1 DAOL SEC voulinaunusiUs:inA 1Wu/an Susiodu
‘GGIV_VU / V"IEJOE)I"I U’IﬂnE!ﬂ 22-Aug-22 : (IWSsuingudunau)

22-Aug-22
H GoIWU VIg9onN = Wi/an Symbol | Ww/an | yaAuTuaINu
0.26% 1.19% 1.45% TNITY -0.27% 0.04% -0.23% CPALL 0.22% I 1,203 -0.74% -1,143
CPALL 0.22% -0.38% -0.16% RCL -0.18% 3.53% 3.35% P'I'I'EP 0.08% I 503 BDMS -0.07% -305
TU 0.19%  -0.65%  -0.46% STARK -0.14%  1.73%  1.59% | ot 0.04% | 408 ADVANC  -0.03% -4
JKN 0.14%  -1.49%  -1.35% MTC -0.11%  -0.96%  -1.07% jv 0.19% I 154 ScC ~0.03% -130
FORTH 0.10%  1.21%  1.31% PSL 010%  3.50%  3.40% jPabls  0.03% i 109 MTC 011% -0
JASIF 0.09%  0.00%  0.09% AP -0.09%  2.09%  2.00% | <3l 0'04:”’ o = '0'03:/" b
BANPU 0.09% 0.61% 0.70% MAJOR -0.09% 0.87% 0.78% I g IPRO 0.05% I % S 007 7
PTTEP 0.08%  -031%  -0.23% NEX 0.08%  238%  2.30% T oo > e e .
I BANPU 0.09% 85 STARK -0.14% -67
PTG 0.07% -2.28% -2.21% BDMS -0.07% 0.27% 0.20% CRC 0.03% I 71 RCL -0.18% 51
SDC 0.06% 0.03% 0.09% IMPACT -0.07% 0.00% -0.07% D) yaﬂﬁliuadguﬁwb/an ﬂ'lsrumnv”luomffuﬁida‘bundad Ingldsnitinaran /W"b/L/S‘f/U/ﬁf/U(ﬂ./?yyan"lﬁéna./vs'./q)
HUIEIAP) v'ﬂ/s‘f/./mu%/dﬁé/um/a./vam7sﬁaf,1"uVa.lu'na.lf]um.lds:/nﬂ(Fore/gn) source : Bloomberg , SETSMART , SET \ = / source : Bloomberg , SETSMART , SET

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F)@) daol.th DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 @) www.daol.co.th () @) daol.th
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danaun1srugIASU

Held of regained Ly Uksaine | Nussian advances
Dveecten of Ukraing advance ® Direction of Russian advance
U Russian melitary contred [ Russia asnexed Crimea in 2006
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S1AINIUAU lazHu BANPU

Coal Price - BANPU - ITMG
Coal price relate with Oil Price

M XW1 Comdty - Last Price 418.35 i(s)g

UV

150

M BANPU TB Equity - Last Price 13.90

13.90

F12.00

+10.00

M ITMG 1J Equity - Last Price 36950.00 45000
40000
36950.00
22UV
30000
25000
20000

15000

Jul ) Aug ' Sep ' Oct ) Nov ' Dec Jan ' Feb " Mar ' Apr ' May ' Jun i Jul ' Aug
2021 | 2022

Source: KTBST Strategy
XW1 Comdty (Generic 1st 'XW' Future) Coal - BANPU Daily 11JUL2021-23AUG2022 Copyright@ 2022 Bloomberg Finance L.P. 23-Aug-2022 07:25:55

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMIT! www.daolcoth  (F) daolth @) daolth



MATNNUSHIBY l1a:S1A1 Gas

Russia Stock Market & Gas Price

i1 3873.49 ~4000

M IMOEX Index - Last Price 2228.1101

+3500

+3000

+2500

Low: 2053.6399 2000

M TTFONXHR Index - Last Price 280.00 T 280.00
250

200

150

100

ow: 54.00 50
Jan | Feb | Mar | Apr ' May ' Jun ' Jul | Aug
2022

IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 30DEC2021-23AUG2022 Copyright@ 2022 Bloomberg Finance L.P. 23-Aug-2022 07:25:42

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITEE @ www.daol.coth  (F) daol.th @) daol.th
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Druzhba’s Dependents
Germany’s eastern refineries depend on crude from Russia

North Sea
Baltic Sea

220K barrels per day capacity /
Schwedt

276K

0
240K Plock
Leuna
®.

BELARUS

()
GERMANY \/vo -

rtl’ern Druzhba

100K "®
Litvinov

POLAND

CZECH REP.

UKRAINE
Bratislava' ®

162K
Duna

300 mi HUNGARY
300 km

Sources: Bloomberg: AW Consulting Bloomberg

Share of natural gas imports coming from Russia, 2020

I O [
0 1 25 50 75 100% N/A

™

Germany halted the
certification for + Nord Stream 2

in response to Russian
escalation in eastern Ukraine

Gas pipelines
from Russia

TURKEY

A

‘ GREEC‘E

Source: Eurostat, U.S. Energy Information Administration

Note: Data for 2020 are not available for the U.K. and Bosnia-Herzegovina,
2019 data are shown in those countries. Norway imported 10 million cubic
meters of gas from Russia in 2020, but as a net exporter is not dependent

on Russian imports Bloomberg
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh %

(times) Bt mn

SPRC 12.80 0.96 1.42 ] 1143 I Semi-Anl 555.19
JASIF 8.80 0.23 0.95 I 10.80 : Quarter 214.84
BANPU 13.90 0.25 1.34 : 9.66 | Semi-Anl 2,343.55 High Dividend : Property Fund & REIT
PSL 15.70 0.50 1511 9.59 : Quarter 327.90 ""'
ESSO ) %19 115 | 935 Ireg 403.67 Stock Last price Last DPS Est. DPS ~OEIEIES ‘requency 5-day avg volume Type
SNC 17.50 0.65 1.50 | 8.57 1 semi-Anl 18.02 year
TOP 57.50 2.00 475 1 8.25 : Semi-Anl 1,316.91 . .
NOBLE 4.98 0.08 0.41 : 823 | Semi-Anl 14.72 (%) (times) Bt mn
TCAP 40.00 1.80 3.10 1 7.75 1 Semi-Anl 189.39 MIT 2.82 0.18 0.00 1 2482 1 Quarter 0.40 Freehold
SAT 17.90 0.38 1.39 1 7.74 : Semi-Anl 40.45 MJLF 7.90 0.15 0.12 : 14.41 : Quarter 0.32 Leasehold
DIF 13.70 0.26 1.04 7.62 : Quarter 137.96 EGATIF 7.25 0.03 0.08 1 11.20 : Quarter 10.43 n.a.
VNG e 0.10 050 | 746y Ireg S JASIF 8.80 0.23 0.95 | 10.57 |  Quarter 214.84  Freehold
PSH Laa. S 0-97 745 1 Seml-An 3y TLHPF 7.75 0.10 0.21 1 1026 ! semi-Ani 0.16  Freehold
AIT 6.70 0.15 0.49 | 731 1 semi-anl 138.23 1 1
SMPG 15.80 A 1101 6.0 : Semi-Anl 208 POPF 11.50 0.25 1.05 : 8.92 : Quarter 452 Free&Leas
VO 32.00 0.20 221y 692 1 Semi-Anl 59.98 HPF 4.68 0.1 0.08 I 8.91 Quarter 0.41 Freeé&leas
! —------:' AMATAR 710 0.16 0.48 1 8.80 | Quarter 0.74 Free&Leas
High Dividend Yield Stock (hunv1eJuwa 1 ASu/U) WHAIR 7.55 0.16 0.61 873 |  Quarter 476 #N/A
Stock Last price Last DPS Est. DPS 22(f) divyleld Frequency 5 days avg volume SPRIME 7.00 0.15 0.42 : 8.57 : Quarter 3.94 Leasehold
Bt/sh Bt/sh % (times) Bt mn GVREIT 9.15 0.20 0.79 8.30 : Quarter 1.64 Leasehold
TISCO 92.50 715 7.67 : 8291 Annual 350.2 BOFFICE 8.15 0.17 0.17 : 8.29 1 Quarter 1.79 Leasehold
IT 6.35 0.30 0.47 | 7_40: Annual 16.1 TPRIME 7.85 0.11 0.44 | 8.15 : Quarter 0.30 Leasehold
ASW 7.85 0.40 055 1 7.011 Annual 6.8 CPTGF 7.45 0.15 0.58 : 8.07 |  Quarter 1.25 Leasehold
ILINK 7.90 0.24 0.45 : 5.70] Annual 8.0 CPNCG 11.70 0.24 1.00 | 788 | Quarter 3.13 Leasehold
HFT 6.55 0.43 0.37 1 5.65] Annual 2.9 o e e e e e |
TWPC 5.35 0.22 0.30 | 5611 Annual 18.2
AP 10.30 0.50 0.56 : 5.40: Annual 173.1
ROJNA 5.85 0.20 0.30 1 5.13] Annual 8.14
ICHI 8.15 0.50 0.40 : 4941 Annual 20.67
STANLY 170.50 8.50 8.23 | 482 Annual 11.45
sis 29.50 1.20 1.33 : 4.52: Annual 35.49 19-Aug-22
THANI 4.26 0.17 0.19 | 4.39) Annual 79.55 - N
TTB 1.21 0.04 0.05 I 4301 Annual 298.93 (update dUnHa:rTuASY)
1
[] »

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800

‘ www.daol.co.th

(F) daol.th

@ daol.th



M1S XD n1UoU X-Date DAOL SEC

1S XD

19 August 2022

Dividend
Symbol Operation Period

19/08/2022 JASIF 01/04/2022 - 30/06/2022 0.23 06/09/2022
19/08/2022 ADVANC 01/01/2022 - 30/06/2022 3.45 06/09/2022
19/08/2022 ASIAN 01/01/2022 - 30/06/2022 0.25 07/09/2022
19/08/2022 BSBM 01/01/2022 - 30/06/2022 0.02 07/09/2022
19/08/2022 SNNP 01/01/2022 - 30/06/2022 0.18 06/09/2022
19/08/2022 THREL 01/01/2022 - 30/06/2022 0.08 -

19/08/2022 VNG 01/01/2022 - 30/06/2022 0.10 02/09/2022
22/08/2022 ADD 01/04/2022 - 30/06/2022 0.11 09/09/2022
22/08/2022 BGC 01/04/2022 - 30/06/2022 0.10 09/09/2022
22/08/2022 DCC 01/04/2022 - 30/06/2022 0.035 06/09/2022
22/08/2022 SPRIME 01/04/2022 - 30/06/2022 0.1493 05/09/2022
22/08/2022 ILM 01/01/2022 - 30/06/2022 0.20 06/09/2022
22/08/2022 KCE 01/01/2022 - 30/06/2022 1.00 09/09/2022
22/08/2022 KIAT 01/01/2022 - 30/06/2022 0.01 02/09/2022
22/08/2022 MAKRO 01/01/2022 - 30/06/2022 0.18 06/09/2022
22/08/2022 PIMO 01/01/2022 - 30/06/2022 0.02 07/09/2022
22/08/2022 RJH 01/01/2022 - 30/06/2022 2.00 07/09/2022
22/08/2022 SCM 01/01/2022 - 30/06/2022 0.15 05/09/2022
22/08/2022 SwWC 01/01/2022 - 30/06/2022 0.125 08/09/2022
22/08/2022 SYNEX 01/01/2022 - 30/06/2022 0.18 05/09/2022
22/08/2022 TKS 01/01/2022 - 30/06/2022 0.12 07/09/2022
22/08/2022 TNP 01/01/2022 - 30/06/2022 0.035 07/09/2022
22/08/2022 TU 01/01/2022 - 30/06/2022 0.40 05/09/2022
22/08/2022 VCOM 01/01/2022 - 30/06/2022 0.12 05/09/2022
22/08/2022 BBGI - 0.05 07/09/2022
22/08/2022 GGC - 0.25 06/09/2022

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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US Gov. Bond Yield 2, 10, 30 Year
[Bond Yield change to uptrend since mid of 2016

Last Price MUSGG2YR Index 3.3014 M USGG10YR Index 10/21/2021-08/21/2022 2.9721 MUSGG30YR Index 10/21/2021-08/21/2022 3.212 MUSGG3M Index 10/21/20217 21/2022 2.6451
Y

B SPX Index 10/21/2021-08/21/2022 4228.48

—_— P

g — e W W

(0]a Nov Dec g May
2021 2022
Source: KTBST Strategy (Research)
USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 230CT2021-23AUG2022 Copyright8 2022 Bloomberg Finance L.P. 23-Aug-2022 07:56:37|

L SECURITIES (THAILAND) PUBLIC COMPANY LIMI 800 @) www.daol.co.th



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:
(0) SEAFCO (v18/1U1 2.50 unn) 199Suinu 3 Insunsiki yanisou 208 aruuin

#News Flash:
(+) Bank (Overweight) duigo n.A. 22 IWUVU MoM a1 nauiesielnnyidunan

# Company Update:

(+) CK (G0/101 25.40 unn) AowAuntinlasyNIsiia: backlog SvanuATR, 3Q22E Insioitiov

(+) KTB @o/10 18.00 u1n) UaIUIN9NUS:BL, drsodluimuiunsaia:d upside 91NIUNA

(-) SHR (o/UsuiUnavidu 5.00 u1n) UaJAUINANEINWALINNTIATA 115 2H22E WANIDURISIE

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth
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io Performance
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Portfolio Performance

DAOL SEC

8/22/2022 17:07

Market Price

DAOL PO OR oHOIQ 0 0 alue 2 e alue 3 0 3 O
HMPRO COMM 10% 14.10 9,600 135,360 13.90 133,440.00 (1,920.00) -1.42%
SISB PROF 10% 14.70 9,300 136,710 14.20 132,060.00 (4,650.00) -3.40%
CPALL COMM 10% 60.75 2,200 133,650 60.75 133,650.00 - 0.00%
MEGA COMM 10% 49.75 2,700 134,325 49.00 132,300.00 (2,025.00) -1.51%
BH HELTH 10% 188.00 700 131,600 194.50 136,150.00 4,550.00 3.46%
BAM FIN 10% 18.40 7,400 136,160 18.10 133,940.00 (2,220.00) -1.63%
Total 60% 807,805 801,540 (6,265) -0.78%
CASH 40% 570,072
Total Portfolio 1,371,612 37.16%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800

@ www.daol.co.th

@ daol.th

@) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu ) WoSmKU DAOL

= Jodwauvniuglsu HuUUIUAUAD 1IS189AY " FuluwosniulisinAu BH 9annwasn
ANu:zUNTHGiouaR 50% 13 sodallionan(mIndn)i laziwu SINGER aunlirwose
A an ndonounuoaanad InslawnziSaunisitoy
voulneIoy = fuluwesnus:naulUgios SINGER(10%),
" 57A1 Gas Ngavunalan na:ns:nuiAsugnglsu tn SISB*(10%), CPALL(10%), MEGA(10%),
adinuA9SIvUAUS:UAS:33luAUNGgUsTATUgTSU BAM(10%), HMPRO(10%)

Aunausudousiusus la:Kulsslwwveding

B Juns:idinuinlsgouaus AUSIANaIuIan IS1sou
BLA, TQM

* KUt DAOL IWTA9Anunains1:Hiusiwug

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

Stock Picks (23 August 2022)
Price (Bt) | Daily Target
Stock Weight
22 Aug 22 Price (Bt)
Cash 40%
SISB 10% 14.20 16.00  UNISOU on site INU 90% IENTHUIWUsBIto) AuUdudniSouns: 3 wuau dout) '23 iUnanVATMUINY 2 Ik
CPALL 10% 60.75 6350  SSSG 2H22 InmunisiUaidos Us:iDugonnnsidsne/la nous Traffic vasnuR:ImUTU Ia=Ifily Flow fnusAgoa:au
MEGA 10% 49.00 5150  mawnsu§daduauannwiunluido douniws:g:nand-19 Brand S90n0UITINSVAUANaUEVNIwWD o dIRulnso
SINGER 10% 43.75 4500  nuouifumeusiMadlfUSsu A 3Q22E rlslnrio nuuFouaURSoRVUMdIa-aIUSNASUALANINTWAUIZOTHR
BAM 10% 18.10 1950  Usa0urils 2H22 1Auln HoH ndnaniadontidoannaniuunisiiunia:anmuiuay JV AUSUNANSWICISER1

10% 13.90 15.00  Usunagnslnenousou Mega Home lia:iuktinvengav iaUsu Product Mix AUUISIU

HMPRO
Portiolio | 100% | | |
seT | | 161582 | |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC
SINGER “ngagifiunausinadlfiuSuu An 3Q22E rnlslnsio”
(UniBunagns 45.00 un)
265

" Iu:UnNgesBanINSIAAUUSUTIUINADUIALIVOY
na1n (UTEI8esWugnuvedriu) vruAwanisAtudu
3Q22E iilonnalniy YoY 11a: QoQ Fuioduiauln

" SnunArunwaUBaISIARIA=D NPL Tus:aumi (2Q22A

30/06/2021 30/09/2021 31/12/2021 31/03/2022 30/06/2022

ogjn 3.3%) vru:NANIEIefAUnaNITe9:anatnaq u. ianiiac
$rs=AURUAYaAINGN 1.5 WU au. BaineniTuadtiy 6% e ey R
Tuidiou n.A. @:=IRuwadalu 4Q22E) 1,000 / \ o
" DAOL Us:i0urinlsansl 2022-2023 fi 1.2 Wu au. lia: 0 e 7/! ‘”’W
1,68 WU aU. +70%Y0Y, +38%YoY mUaAU 500 oo 00

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2016 2017 2018 2808% 2020

s Net Profit —Growth

() 02351 1800

‘ www.daol.co.th

2021 2022 2023

source : DAOL

@ daol.th



Strategy top picks DAOL SEC

S | S B “0nISuu on site IU 90% IGNTKUIWUsDItaInUUS TR

(UniBunagns 16.00 un)

" JNISYUNAUUIISYU On site UINTUISOY (INU 90%)
JauoudiniBounoee IWUVUKAN 100 AU++/IRsUNE d1gn

fu 6M22 UniSuuagn 2,731 AU IRBUAU ru dul 21 A

2,434 AU +12% KuusrelnAtsssultouia:seglnA fbﬁf&:@@i&@:@&éﬁ?\@@%&@@g@@:@:@@‘” &
ounstu & Nanssuy iR
" ipSouidnavilhudn 2 iken uunusiass:vedlu 23 AR 5 o
ntindauoudnieuiilonnan:a 3 wu Au ruusteldiaulnsio . 2 0 400?"
® Bloomberg Consensus Us:1ounnlsgnsu 2022-2023 200 ) ;m w g Jaw| o ;;M
108N 300 au. lla: 386 auU. +44%YoY, +29%YoY P S * oo

o o 2015 2016 2017 2018 2019 2020 2021 2022 2023
NnIJanu

LedNet Profit =—Growth source: Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

C PALL “3SSG 2H22 Inmunasidnitiov asifiv Flow ssiigoa:au”

(UniBunagns 63.50 un)

= uoltiusngln 3Q22 WumasSunisidmlidod Us:iidu

gonldd1e/0a IWUKUU SSSG VruzIRgonuMs Tu

2H22 AMNau CP 9:9nn1skavtnuved Tesco In RO G O RO
> . ! . . A A S S Y » ) ) s N )
Uanvu (GlUI’!UHEﬂUSWUﬂ'\SU’]Q:ISUEW\EN) lsgnssrelsing
" W Flow sivgmngousod:au [ne CPALL 10uUKUY
TURUIRURABIANYDEBOITDY AUSIATAULY . ey B2 .
Laggard NuU SET NVuuIktios:AU 1600 9A 15,000 3t o 20%
1 19%
— . 10,000 ST\ 0%
" Bloomberg Consensus Us:lijunilsansu 2022- 000 ” o
4 .-: N = 0 S ~40%
2023 Ioaﬂn 1.55 HUU aU. "ah 2'1 3 Huu aU' 2015 2016 2017 2018 2019 2020 2021 2022 2023
+20%YOY, +37%YoY MWUé'lﬁU bed Net Profit —Growth source : Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks

DAOLSEC

BAM

(Unigunagns 19.70 un)

= s 2H22 1AUln HoH nauinnanialunisso
KUIFE9INENITUNISITU (High Season) INgUNU
1H22 AgouNaD 2.7 Wu au. Andu 34% Vo
Us:uneunisnl

" GAMIUNISEY JV AUSUNAISWALBEIREISIANATN9:
Udo JV THiKuagnaiduntunisnielu 2H222 gy
Uog 1 JV J99UUags:nounN1swnnenunang
sSU1A1S

" DAOL Us:10urinlsansy 2022-2023 A 3.16 Wu au.

lla: 4.24 WU au. +22%YoY, +34%YoY niJainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“Spread WANANUAWUASTU 2H22 9nsIAUNTUNanad”

1,667

rilsansselnsuna

12,000 10,679 150%
100%

50%
6,000 4,904 4 501 5,202

T909 B £ 34% 3
4,000
1,841 2 600
2,000
. -83%
0 100%
2016 2017 2018 2019 2020 2021 2022 2023
W Net Profit —Growth source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth
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HMPRO “Spread WARATUAWUADIU 2H22 9Ins1AUATUNEanAY”

(IU’llﬁdnaan' 14.70 UN) 1,748 1,775

" |FSugonVIuIdannoasy (Position Aodnsu
BNNAaEySUIKLI) WIUNISVEI9aIvIvol Mega
Home 5 awiudd

" AR SSSG Tul 22 In 3-5%YoY Gross
margin Gloniasvulu 2H22E (6M22 Iifu

8,000 2,441 6281 ¢ g00 25%

26.68%) 91NN1sUSU Product Mix 7,000 — : 20%
6,000 18% 5,613 15%

P X ° o4 — — 1o00 % 10%

" DAOL Us:iiiurinlsansy 2022-2023 i 6.2 viu 5000 4,125 - 55

! 0%
au. a: 6.8 Wu au. +15.4%YoY, +8.3%YoY i I I %
o o 1,000 -15%
n1Jatnu 0 -20%

2016 2017 2018 2019 2020 2021 2022 2023
s Net Profit —Growth source : KTBST

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




SIOCK INSIgNt

——



www.sic.co.th

B info@sic.co.th

SiliconCraftth
K Y |

R /




Stock insight DAOL SEC

SICT “ualtiunlsimulngv P/E Tiwy T Sentiment uonsaUanaon”

(Unisunagns 9.00-9.25 un)

34 34

30
= juoliunnlsU 22-23 inulngu 6M22 nawavuld 0 2

16
13

11

ADUVNA UJ99UU Order NNUNRMaItoy Backlog gu 3ov
0
NinaavayliliuN1suSH1ISYANIS Raw Material IWo9: o

Tadauauvulnniuitn
= ssN9 Immobilizer IRUlnglul ’22 doul ‘23-'24

150 86% 1 100%

§SN2 Animal ID 11a: Industrial 10T 2:1AUIRAILUA L
ARRIUNIsUS:NATENNKUIY Animal ID Tu AUS v - " B 0%

" Bloomberg Consensus Us:1i0unnlsansy ‘22- ‘23 o r \siézl | b | ‘ 50%

1039 96 au. 1a: 136 au. +50%YoY, +42%YoY 0 20015 20016 20017 e o 0%
MIUaINU LdNet Profit —Growth source: Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




Stock insight DAOL SEC

1 v
O

“misimulnnoy 4 ssnanuUSIUGY”

anAnan AUS-EU anAaran EU-US anAIran ASIA

IMMOBILIZER INDUSTRIAL loT

" §sf9 Animal ID UgnAnani

oodinsiagnazglsu AnmnIuy

N1sUs:=NIANNHUIY Animal
Tag ID i AUS i8ulgitiolns
snelnv:zlnnons:lnm

§sN¥ Immobilizer (Bwia:
aUnsnidiannsalingugus

High performance in ASIC design per Applicable with many High quality and IGIU[GIQJIIE]-WJILJGW\OHUF\']
read range by SIC’s customers’ applications and unique features for oo
unique technique requirements standards leveraging the THUU'\SQUQ‘] ULTX
business

" shglnvziianuru: Made by order 1151910 Track Record vadwanAnurinANIA SICT InSudnuwan
INanATIAN dnisnidryryrdoviendlus:g:du & 919 (6-18 1nou) Nlkselnlluuwouun

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Stock insight DAOL SEC

SICT “amarnssuagluno: Demand gu SOIAIMNAUWANIWOEIUDU”

BACKLOG

High Market Demand, Sale Order Supports Revenue Growth

MOU signed

Silicon Craft Technology and
Smooth & Sharp Corporation

\J
@i"con Cfaft % Jun 1, 2022, SIC and S&sS, a Taiwanese

<€ > S <S5 professional design and manufacturing in
printed electronics for RFID products, has

2021 Revenue

signed a Mo for digital healthcare sensor
- collaboration.

From COVID-19 impact and potential Point-
of-Care Testing segment, this agreement
will enable the breakthrough digital
healthcare sensor technology to provide
miniaturized, convenient, high efficiency,
and highly sensitive solutions.

-

2023 Backlog

Source: SICT, Company

" Backlog ru Aulnsuna 2 U 22 uannaisneliinut '21 audunouinmeegwiResiulifenismannuiwanifnu Order Inonsadiisn
SICT rwavul3I6A govRindevelantumsnidwvinnnaunalanGnusliuavu

" nsIBus MOU U U. S&S Tinau 10udnkiuluignnudnAnyTun1sSuiuunsiuasaINonannssy Health Care equipment

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SICT “lonnadnAryluounnnAonisus:n1ATENNHKIUIY Animal ID”

" Ussansiinzia:ziw:=Tusaainsias ru aul ‘21 ogn 66.7 &1UMD dounw:=agin 2.3-2.4 41UA9 (Feral Goat) MUEIAU NS
Us=n1Alsnnrurenouaunisvugedradndia:n:10sudndv=nnlhs1elnannau Animal ID vog SICT Dlomainulngy

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daolcoth  (F) daol.th @) daol.th




Stock insight DAOL SEC

SICT “Snsnsipulngaidofsununduiia:snnnnnan”

2021A UTndn-19) 2022E 2023E
Thailand Listed Technology Company SICT BBIK BE8 FORTH JMART EA SICT BBIK BE8 FORTH* JMART EA SICT BBIK BE8 FORTH  JMART EA
%Revenue Growth 30% 53% 21% 24% 5% 20% 26% 65% 95% 13% 35% 30% 19% 39% 228% 31% 15% 30%
%Gross Margin 54% 61% 49% 22% 36% 41% 53% 56% 49% 26% 32% 43% 52% 55% 49% 23% 36% 37%
%Net Profit Margin 15% 22% 22% 10% 25% 29% 18% 25% 19% 10% 11% 31% 22% 28% 12% 8% 12% 26%
Net Profit Growth 86% 51% 247% 65% 209% 17% 50% 84% 70% 26% -28% 34% 42% 62% 105% 14% 25% 8%
Forward P/E (2022E) Forward P/E (2023E)
Current P/E (Now) 37.10 89.45 120.98 62.01 27.53 51.95 27.8 77.4 84.8 52.4 40.3 37.3 22.5 48.6 59.1 46.1 30.3 34.3
5 Year Avg P/E 10.83* 73.57* 65.64* 20.23 51.62 39.01
5 Year Lowest P/E 31.49* 58.32* 73.42¢ 10.77 7.74 18.25
5 Year Highest P/E 66.39* 151.22*  136.57* 66.00 329.82 69.09
Current Stock Price compare to Highest of the year -16% 2% -4% 0% -23% -19%
Current Stock Price Compare to Lowest of the Year 55% 91% 152% 185% 15% 8%

Source: Bloomberg, lI6id 15U FORTH* [§vauyaan DAOL Sec

" 9InMmSNEULUNENITISNs1douUNNSIIUREAnyvadRuInA« Tne Tutl ©22-23 uSBnINAY AldnsNsIAUTAVeurlsansuUINNG 30% 9 NNsUs:IU
vouunains1:Klunanaiinunun 3 usBnlgin SICT, BBIK 1a: BES IsljoiUSsuiiou SICT Audn 2 usinludnusiaAu (Je90U) IRsuAugnaanvedd 22 9:
WU31sIAIAU SICT aulildinaulunenauandu (s1A1 SICT M9nauansod U.A. ‘22 Igaluiiurils 1Q22A-2Q224)

" rinlsvey SICT Asnevnulu 1Q22A 1a: 2Q22A iAulnsieitioiiunalaniunisni Semi-Conductor NolanAguvaannau Tugod 2H22 MsvIAIAAUBWISURA
Vu..6udU 1s73uUsz10usnelsives SICT Glonnaiaulnsioitioulu 2H22 1a:9:10u Upside Opportunity sionasusudszunrunisiusunan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth
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S | CT “6M22 nnwavuldn ssnv Immobilizer INU an. glsu-US [n”

SICT 2022
P/E Band
Revenue Breakdown
1. Animal Identification 129.30 121.20 139.70 194.73 228.55
2. Immobilizer 78.10 86.70 100.40 173.75 208.96
4. NFC & Other 3.90 8.20 9.70 9.58 13.06
Average P/E Peer (Thai Tech) 32.39 9.24 11.71 20.05% 52.11%
Total Revenue 308.80 321.60 350.20 553.40 653.01 Lowest P/E of SICT Since IPO 31.49 8.99 11.39 16.71% 47.88%
SeEY & Ee <L TER 25.00 7.13 9.04 -7.34% 17.40%
Revenue Portion 100% 100% 100% 100% 100%
20.00 5.71 7.23 -25.87% -6.08%
1. Animal Identification 42% 38% 40% 35% 35% .
2. Immobilizer 25% 27% 29% 31% 32% = ssnene:iAulngdluounAnAo Animal Identification na:
3. Access Control & Interrogator 32% 33% 29% 32% 31% . 1o — - - s
Industrial IOT 1nd1rnSul '22-'23 sSNANUNISIAD Immobilizer
4. NFC & Other 1% 3% 3% 2% 2% T .
(BW-aUnstu Electronic Tuguaus) Buuunsdugudniu 3 ssie
%Gross Profit Margin 1% 46% 54% 53% 54%
" AM103ay P/E suinalulaganoinue vadlneaglus:au 32.39X dou
Net Profit 24.46 34.39 64.04 114.16 144.64 D . he - 2
Growth (YoY) N/A 41% 86% 78% 27% S:nU P/E nmamvoa SICT uumdInIvVINaINOYN 31.49X 1UoInuU
Net Profit Margi 8% 11% 18% 21% 22% » = : — » - v
o rromHanan Isn{8lsunananolunisus:igusaAtarkuneU 22 vou SICT In i

EPS 0.08 0.10 0.16 0.29 0.36

8.99-9.24 UIN J Upside Us:u1ru 17-20%

Source: DAOL Strategy
DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.deolcoth () daol.th @) daol.th
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SICT “luztiigosnnnnunel *22 Al 9-9.25 uan T Upside 17-20%”

= st “Go” UsnAnUnnunet * 22A 9-9.25 uan 33 P/E A 31.5X-32.4X T Upside 17-20% rlsid Upside opportunity Kanssie Immobilizer 1aulnsio
Tu 2H22 (U1SuguaRTu 4 NUSSTY)

" JoiRvununau Tech (@aiRuq ArisiAulngu) SICT Us:Au P/E gnnaniWoulunadu nazsnaAudilulsinauluiisuiinnugnganvedt 22 (< High 17%)

= nasUs:nAlEnnrung Animal ID Tu AUS 2:10unidasudranylunmsiauulkulueunasniaze:rinlissiia Animal ID 1nUlnIUURMoNS:IAR

Market Cap EPS Growth (%) PE Ratio PBV Ratio Dividend Yield (%)
Company Name Ticker Country
(Million THB) 2022F 2023F 2023F 2022F 2023F 2022F 2023F
* ILICON CRAFT TECHNOLOGY CO SICT TB Equity THAILAND 3,080.00 71.88% 28.64% 28.00 22.65 6.42 5.50 22.25 25.90 1.30% 2.60%

BLUEBIK GROUP PCL BBIK TB Equity THAILAND 9,100.00 31.80% 59.25% 77.58 48.72 15.31 13.29 20.39 29.08 0.80% 1.27%
NEX POINT PARTS PCL NEX TB Equity THAILAND 27,126.13 -873.44% 97.98% 32.73 16.53 7.43 5.64 25.75 39.30 1.44% 2.88%
ENERGY ABSOLUTE PCL EA TB Equity THAILAND 307,725.00 34.63% 8.61% 37.36 34.40 7.67 6.81 22.28 20.08 0.65% 0.80%
KCE ELECTRONICS PUB CO LTD KCE Equity THAILAND 65,296.00 5.53% 62.88% 25.41 15.60 4.51 4.21 18.24 20.33 2.94% 3.17%
SYNNEX THAILAND PCL SYNEX TB Equity THAILAND 16,184.60 -2.65% 15.11% 19.23 16.71 3.88 3.63 21.32 22.89 3.94% 4.53%
STARS MICROELECTRONICS THAI SMT TB Equity THAILAND 4,461.07 4.00% -3.85% 20.38 21.20 2.73 2.70 13.40 12.60 1.89% 1.89%
ASIASOFT CORP PCL AS TB Equity THAILAND 7,702.13 -21.24% 15.73% 18.43 15.92 #VALUE! #VALUE! 46.70 38.50 #VALUE! #VALUE!
herge
Overall -93.69% 34.92% 32.39 28.97 #VALUE! #VALUE! #VALUE! #VALUE!
Domestic -93.69% 34.92% 32.39 28.97 #VALUE! #VALUE! #VALUE! #VALUE!
International 0.00% 0.00% - - - - 0.00% 0.00%

Source: Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DERIVATIVE IN TREND DAOLSEC

By Strategy Research

23 August 2022

SET50 Index Futures Sep-22 (S50U22) 1040.00

IUA Short

1020.00
|' 11 1010.00
5 , | 1000.00
IUdsSU : 957-962 | i . 990.00

'lﬂ' 972-977

957-962

940.00

930.00
920.00

910.00
Da

SET50 Index Futures AFNWKan: Sideway down
SET50  S50U22  S50722 Short-Term View
Close 97620 96870 97230 ® (iduvi Long: Wait & See
Chg 7 79 99 = gjiduva Short: 10A Short Tu 850022 Ineaaidaknunelu
ol 59,628 117 = % L

S—— i e msmamlsiuoua'amnuuosuusuovm 957-962 9m dou

Basis _ 750 3.90 nuoRMUUSUaIuIn 972-977 9n Sutinainv:idanuru:vod
Prem/Disc . -7.90 -4.72 nisidnau nj9:i Rebound Unvlus:zka1udu 1snANIY

. wanfis1Us:iuAen1swnguiia: Sideway down
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth




Gold Focus DAOLSEC

By Strategy Research

23 August 2022

Gold Spot Price,RT (IQXGL) 2200.00

Short on strength 215000

2100.00

2050.00

2000.00

1950.00

1900.00

M V-H,\l 1850.00

HUdAMU : 1742-1746 qu' "'LLL!I Wp’\. VLRI | 746.25

1739.34
1726.25

1726-1733

1650.00
1600.00

NANwKhan: Sideway down Weekly Key Event

" @iduvl Long: nauunglnum Wait & See » 23 Aug 22: US New Home sale MoM

® 1auva Short: 1au Short Tuanuru: Short on » 25 Aug 22: US Initial Jobless Claim
strength S:9: 4 UNaJIA19190N1SW UMD d1KSU » 25 Aug 22: US GDP Annualized QoQ
Gold Spot IsTlAQIUOFUTsU 1742-1746 KanW U » 26 Aug 22: US Advance Goods Trade Balance
VuumdolywaunuzualK10m Short (Short on » 26 Aug 22: US PCE Deflator MoM

strength) asulnebitrunenIuosyU 1726-1733
> Pending Event: Russia-Ukraine Meeting

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &5) www.daol:co:th™ (F) (@) dzolith




DAOLSEC
TECHNICAL VIEW

23 August 2022 # 153

NusltiuUSuM9avmMNo daunmNAauUSsS:=HITINY

IUOSU 1603-1610 A IUDATU 1620-1625 N

42.00-42.75 3.52-3.64
44.50-45.50 3.84-4.00
4 Cut Loss Cut Loss &

<41.75 < 3.44

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Market Indicators



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1 Mth  QTD 12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last Net Chg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD %Chg. %chg %chg %chg %chg update
World The Global Dow 3.636.6 (51.4) 14 01 26 14 o3 22-Aug-22 Bonds Yield (%) US:2-Year Bond 3.3 0.1 24 0.00 14.7 41.8 1,376.3 22-Aug-22
’ (Government) US: 5-Year Bond 3.2 0.1 2.1 0.05 18.0 28.4 311.0 22-Aug-22
The Global Dow Euro 34358  (22.6) -0.7 00 5.5 -1.1 7.0 22-Aug-22 USt 105Y8aPBorid 20> & 2010 44018 138 289 1413  22-Aug-22
DJ Global 4825 (8.5 1.7 -041 2.7 -10.8 -18.7  22-Aug-22 US: 30-Year Bond 3.2 0.0 04 0.08 7.2 31.8 725  22-Aug-22
Bloomberg World Index 376.7 (5.9) -1.5 -0.1 2.6 18.5 14.4 22-Aug-22 THAILAND: 2-Year Bond 1.5 0.0 1.3  1.26 22-Aug-22
MSCI World 2,736.1 (51.6) -1.9 -1.9 3.2 -10.4 -12.1 22-Aug-22 THAILAND: 5-Year Bond 2.0 0.0 23 2.31 22-Aug-22
MSCI Emergin Market 9919  (9.6) 10 -10 0.2 -13.1 -19.8  22-Aug-22 THAILAND: 10-Year Bond 27 01 29 290 22-Aug-22
MSCI Thailand 5239  (3.6) 07 -07 36 =18 4.3 22-Aug-22 THAILAND: 30-Year Bond 3.8 0.1 16 162 22-Aug-22
Americas Dow Jones 33,063.6 (643.1) 19 -19 3.6 -4.7 6.4  22-Aug-22
NASDAQ 12,381.6 (323.6) -2.5 -2.5 4.6 -12.9 =174 22-Aug-22 Other Bloomberg Commodity Index 123.4 141 0.9 0.9 59 -0.8 325 22-Aug-22
S&P 500 4,138.0 (90.5) 2.1 21 45 87 76 22-Aug-22 Crude Oil - WTI (spot month) 90.2 (0.5) -0.6 0.6 -4.0 -10.0 38.5 22-Aug-22
Crude Oil - Brent 96.5 0.2) -0.2 0.5 -6.1 -10.6 41.0 22-Aug-22
Europe S10%¢ Europe, 60y 4832 (42 -0 10 18 =l 5% ¢ 6200 952 Coal Newcatle (USD/Ton) #8.4 2.4 5 05 2.2 615 1494  22-Aug-22
Euro Zone Euro Stoxx 50 3,658.2 (72.1) -1.9 -1.9 1.7 -6.3 -12.4 22-Aug-22 Baltic Dry Index 1,270.0 9.0) - 07 07 408 _46.1 69.4 22-Aug-22
France CAC 40 6,378.7  (117.1) -1.8  -1.8 2.6 -4.2 -4.6 22-Aug-22 Rubber (TOCOM) Yen/Kg. 225.0 1.0 @Wo.s+ 04 -9.3 -12.5 119  22-Aug-22
German DAX 13,2306  (314.0) 23 23 -0.2 B2 -16.5  22-Aug-22 Sugar Futures (USD/ Ib.) 179 01 B os 08 0.3 % 0.6 22-Aug-22
UK FTSE 100 7,533.8 (16.6) -0.2 -0.2 3.5 0.2 6.0 22-Aug-22 Copper (LME) USD/Ton 8,076.1 (24.8) ' -0.3 -0.3 8.7 -22.1 -10.7 22-Aug-22
Asia-Pacific MSCI AC Asia Pacific Index 1596  (1.1) 07 -07 0.0 415 7.7 22-Aug-22 Shina Hot Rolled Stegl 3es70 (20 NN 08 08 2 240 20 [N
) GOLD (spot) 1,736.3  (10.8) I o6 o041 1.1 -10.4 -37  22-Aug-22
Thailand SET Index 1,615.8 (10.1) -0.6 -0.6 41 -4.7 2.1 22-Aug-22 Soybean Meal Futures 4605 1.8 . 26 0.3 74 15 333 22-Aug-22
China Shanghai SE Composit 3,277.8 19.7 0.6 0.6 0.2 0.8 -5.7 22-Aug-22 Crude Palm Oil 4,163.0 73.0 ' 18 0.2 115 349 87 22-Aug-22
China Shenzhen CSI1300 4,181.4 30.3 0.7 0.7 -1.3 -1.0 -13.5 22-Aug-22 Corn 633.5 75 ! 1.2 15 14.0 -15.4 19.5 22-Aug-22
Hong Kong Hang Seng 19,657.0 (116.0) -0.6 -0.6 -4.6 -10.6 -21.7 22-Aug-22
Philippines Philippines Stock Exchange 6,704.4  (159.5) -2.3 -2.3 7.0 -6.9 1.7 22-Aug-22 Bitcoin 21,1244 (150.0) l 0.7 10 113 538 56.9 22-Aug-22
Indonesia Jakarta SE Composite 7,108.0 (64.5) -0.9 -0.9 3.2 0.5 16.3 22—Aug—22 Ethereum 1,579.2 (107.7) - 6.4 3.0 8.2 522 513 22-Aug-22
Japan Nikkei 28,7945 (135.8) -0.5 -1.2 1.9 3.5 3.4 22-Aug-22 ARKW Investments 54.3 (1.8) - -3.1 -3.1 -2.7 -37.8 -62.4  22-Aug-22
Singapore Straits Times 3,262.6 16.1 0.5 0.5 2.6 -4.3 57 22-Aug-22 Global x Auto & Electric ETF 23.9 (0.8) . -3.0 -3.0 49 -13.4 -14.7 22-Aug-22
South Korea Korea Stock Exchange 2,4625 (30.2) 12 04 2.4 -10.7 -20.7  22-Aug-22 BABA (Hong kong ; HKD/share) 88.5 o HEEE 11 14 -13.3 -21.1 -41.8  22-Aug-22
Vietnam Vietnam Ho Chi Minh 1,260.4 (8.8) -0.7 -0.7 5.5 -15.5 -3.0 22-Aug-22
Taiwan TaiwanWeighted 15,245.1  (163.6) -1.1 -1.1 2.0 -13.8 -8.9 22-Aug-22
Currency USD Index Spot Rate 109.0 0.9 0.8 -0.1 21 10.9 17.2 22-Aug-22
USD-EUR 10 (0.0 -09 0.1 27 -10.2 -15.3  22-Aug-22
USD-GBP 12 (0.0 -05 02 -2.1 -10.4 -141  22-Aug-22
YEN-USD 137.5 0.5 04 0.1 -0.4 13.0 -201  22-Aug-22
CNY-USD 6.8 0.0 0.5 -0.4 -1.4 8.0 -5.4 22-Aug-22
THB-USD 36.1 0.3 0.9 0.1 1.8 8.5 -7.8 22-Aug-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 51 1800 @ www.daol.co. daol.th




Calendar (Week)

Date Country Event Period Surv(M) Prior
22-Aug CH 1-Year Loan Prime Rate Aug-22 3.6% 3. 7%
23-Aug usS New Home Sales MoM Jul -0.9% -8.1%
24-Aug TH Customs Exports YoY Jul 10.9% 11.9%

us Pending Home Sales MoM Jul -3.4% -8.6%
25-Aug US  Initial Jobless Claims Aug-22 - 250k
us GDP Annualized QoQ 2QS -0.8% -0.9%
26-Aug us Advance Goods Trade Balance Jul -$99.43b -$98.2b
us PCE Deflator MoM Jul 0.1% 1.00%
us U. of Mich. Sentiment Aug F 54.7 55.1
TH Mfg Production IndexISIC NSA YoY Jul 7.7% -0.1%
27-Aug CH Industrial Profits YoY Jul -- 0.80%
30-Aug EC Consumer Confidence Aug F -- --
31-Aug JN Retail Sales YoY Jul - 1.5%
CH Manufacturing PMI Aug 49.7 49.0
TH BoT : Thai's Economic Monthly Report Jul - -$1873m
EC CPI Estimate YoY Aug -- 0.09
1-Sep CH Caixin China PMI Mfg Aug - 504
us Initial Jobless Claims Aug-22 -- --
us Construction Spending MoM Jul -- -1.1%
usS ISM Manufacturing Aug -- 52.8
2-Sep us Change in Nonfarm Payrolls Aug -- 528k
us Unemployment Rate Aug -- 3.5%
us Average Hourly Earnings MoM Aug -- 0.5%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Calendar (Month) DAOL SEC

World Economic Indicators & Event source : Bloomberg lia: KTBST
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Aug CH  Caixin China PMI Mfg 15-Aug JN GDP Annualized SA QoQ 24-Aug TH Customs Exports YoY
EC Unemployment Rate CH New Home Prices MoM us Pending Home Sales MoM
US  Construction Spending MoM CH Retail Sales YoY 25-Aug us GDP Annualized QoQ
us ISM Manufacturing TH GDP YoY us Initial Jobless Claims
3-Aug EC  PPIYoY us Empire Manufacturing 26-Aug us U. of Mich. Sentiment
EC Retail Sales MoM 16-Aug us Building Permits MoM TH Mfg Production Index ISIC NSA YoY
4-Aug us Initial Jobless Claims us Housing Starts MoM 27-Aug CH Industrial Profits YoY
5-Aug TH CPI YoY us Manufacturing (SIC) Production 31-Aug JN Retail Sales YoY
US  Change in Nonfarm Payrolls 17-Aug JN Exports YoY CH Manufacturing PMI
7-Aug CH Exports YoY EC GDP SAYoY TH BoT: Thai's Economic Monthly Report
CH  Exports YoY CNY us Retail Sales Advance MoM EC CPI Estimate YoY
9-Aug TH  Consumer Confidence us FOMC Meeting Minutes
10-Aug CH CPIYoY 18-Aug EC CPI YoY
TH BoT Benchmark Interest Rate us Initial Jobless Claims
US CPIYoY us Existing Home Sales MoM
US  CPIExFood and Energy YoY TH Car Sales
11-Aug US  PPIFinal Demand MoM 22-Aug CH 1-Year Loan Prime Rate
us Initial Jobless Claims 23-Aug EC Consumer Confidence
12-Aug US  U.of Mich. Sentiment us New Home Sales MoM

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th



ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

— DXY Curncy —THB Curncy 36.07
112 37.00

107 Thai Baht / USD 35.00
33.00

102
31.00

97
Dollar Index 29.00
92 27.00
87 25.00
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Bond Yield vovansyd DAOL SEC

Bond Yield
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Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
10,000,000 - 5,600,000
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—FED Reserve Balance Wednesday Close

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

—ECB Balance Sheet (Million Euro)
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700,000.00 60,000,000
600,000.00 55,000,000 DAO L S E (:
500,000.00 50,000,000
400,000.00 - - -
st oo P L g0 A21AVNISEOaUNSWE VOV 1,338.00 04-05-22  8,903,659.0
< 40,000,000 2,068.00 11-05-22  8,905,727.0
0p.pAa,0p - - 3,878.00 18-05-22  8,909,605.0
100,000.00 35,000,000 Fed (QE) s19d8UmK (31,939.00) 250522 8,877,666.0
b 30,000,000 942.00 01-06-22 8,878,608.0
100 BiD] 25,000,000 s 15062 8895770
(200,9304001 PO N OO OGO oo NN NN 20,000,000 1,750.00 22-06-22 8,898,327.0
ErR e B apase® L T W A AT (21,615.00) 29-06-22  8,876,712.0
202 233C8823 73530 aa (20,472.00) 06-07-22  8,856,240.0
SSRARNILINFgpoee "~ 4,253.00 13-07-22  8,860,493.0
3,259.00 20-07-22 8,863,752.0
I FED Reserve Balance Wednesday Close (9,570.00) 27-07-22 8,854,182.0
(15,185.00) 03-08-22 8,838,997.0
- Bloomberg United States Exchange Market Capitalization USD 4,237.00 10-08-22 8,843,234.0
(29,055.00) 17-08-22  8,814,179.0
140,000.00 - 5 % % o 8_ g 3 3 8 o 8 8_ -~ 56,000,000
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Source : Bloomberg

.
Market P/E (current & Forward) 22-Aug-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend Cgrrent. LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,487.37 16.94 = 14.41 = 13.81 4.27 590 ¥ 22-Aug-22 4:05:00 PM yiaLde
PSE - PHILIPPINE SE IDX PH 6,704.41 17.32 & 15.95 = 13.48 1.91 577 ¥ 22-Aug-22 1:50:00 PM  flg1ltlug
Straits Times Index STI Sl 3,262.57 12.31 = 12.57 = 11.05 3.99 8.12 ¥ 22-Aug-22 4:20:00 PM  FoaTils
KOSPI INDEX SK 2,462.50 10.40 = 10.30 = 9.59 2.16 9.62 ¥ 22-Aug-22 4:01:20 PM  1nuidlel
~ TAWAN TAIEX INDEX _TA 15,245.14 10.94 = 1056 = 11.08 4.60 9.14 ¥ 22-Aug-22 12:49:00 PM "lgiviiu
. STOCK EXCHOFTHAIINDEX | TH | 1 61582 1661 . 1557 = 1473 277  6.02 ¥ 22-Aug22  5:07:00 PM ‘g (SET)
. THAISET50INDEX ' TH | 97620 : 1692 » 1593 & 148 260 591 % 22.Aug-22  507:00 PM ;0 (SET50)
~ S&PBSESENSEX INDEX ~ IN 5890628 | 2271 = 2163 = 1860, 123 440 ¥ 22-Aug22  7:4536PM auiin
JAKARTA COMPOSITE INDEX ID 7,107.98 15.23 = 16.48 = 15.40 2.53 6.56 ¥ 22-Aug-22 3:00:00 PM aulmdlidte
HO CHI MINH STOCK INDEX VN 1,260.43 13.47 & 12.07 = 10.20 1.45 7.42 ¥ 22-Aug-22 3:02:14 PM  (Seigunal
SHANGHAI SE A SHARE INDX CH 3,434.61 14.38 = 11.35 9.97 2.46 6.96 ¥ 22-Aug-22 3:29:53 PM 31 (A-Shares)
SHANGHAI SE COMPOSITE CH 3,277.79 14.36 = 11.34 = 9.96 2.47 6.97 ¥ 22-Aug-22 3:29:53 PM 31 (Composite
HANG SENG INDEX HK 19,656.98 742 = 10.07 = 8.88 3.59 13.47 ¥ 22-Aug-22 3:08:32 PM #a9ng
DOW JONES INDUS. AVG us 33,706.74 18.56 = 17.98 = 16.31 1.97 539 ¥ 20-Aug-22 9:54:43 PM aus54 (Dow Jc
S&P 500 INDEX us 4,228.48 20.65 18.64 = 17.33 1.54 484 ¥ 20-Aug-22 9:39:43 PM  au¥54 (S&P-5(
NASDAQ COMPOSITE us 12,705.21 39.73 = 27.83 & 23.50 0.81 252 ¥ 20-Aug-22 9:54:43 PM  asus54 (Nasdau
CAC 40 INDEX FR 6,392.54 13.39 = 10.40 = 10.83 3.01 7.47 ¥ 22-Aug-22 9:39:30 PM  ¢l5oueia
DAX INDEX GE 13,292.78 12.80 = 10.94 = 10.40 3.48 781 F 22-Aug-22 9:39:42 PM ieia53Tu
NIKKE 225 IN 28,794.50 29.06 16.12 = 15.15 1.94 344 ¥ 22-Aug-22 1:15:03 PM girlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,704.56 14.72 = 12.16 11.87 3.30 6.79 ¥ 22-Aug-22 9:39:30 PM  ¢151] (300 w51
Euro Stoxx 50 Pr EC 3,668.11 13.68 = 11.25 = 10.98 3.37 731 F 22-Aug-22 9:39:30 PM  ¢/151] (50 u5sn’
STXE 600 (EUR) Pr EC 432.54 15.17 = 12.02 = 11.66 3.34 6.59 ¥ 22-Aug-22 9:39:30 PM  ¢/151] (600 w511
MSCI WORLD MULT 2,787.71 17.90 : 16.37 * 15.45 2.03 559 ¥ 20-Aug-22 ¥ 05-Aug-22  aaaviulan (M
\ ] L 4

‘aupmsnmmnnn®
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1 .

= []

= []

= []

b []

u []

L []

= [ ]
22-Aug-22 Trailing 12M Earnings per Share General Estimated Earnings EPS Gowth EPS Gowth = EPS Gowth EFS Gowth

= []

Current : . u -
Market EPS EPS Earnings Yield FWD P/E ('65) FWD P/E ('66) 2020 2021 . 2022 . 2023

2019 b 2020 Trailing 12M 2022(f) 2023(f) historical yields EPS 2022 EPS 2023 curent - .
uaide 89.7 71.1 87.8 103.2 107.7 5.9 14.4 13.8 #N/A NA -20.7% 23.4% a 17.6% s 43%
ARUTud 452.8 218.3 387.1 420.5 497.2 5.8 15.9 13.5 543 -51.8% 773% 3 8.6% . 18.2%
oA lals 258.3 75.4 264.9 259.6 295.2 8.1 12.6 11.1 #N/A NVA -70.8% 2512% = -2.0% s 13.7%
[HRV N 98.3 114.8 236.9 239.0 256.8 9.6 10.3 9.6 761,479 16.8% 106.3% a 0.9% » 75%
‘Leiwiu 614.1 754.8 1,393.7 1,444.4 1,375.4 9.1 10.6 11.1 3,098 22.9% 846% = 3.6% s -48%
‘lne (SET) 86.2 36.8 97.3 103.8 109.7 6.0 15.6 14.7 12,013 -57.3% 164.1% u 6.7% . 57%
‘lne (SET50) 56.6 32.8 57.7 61.3 65.9 5.9 15.9 14.8 12,289 -42.0% 76.0%; *® 6.2% = 7.5%
Suidie 1,655.8 1,429.6 2,593.9 2,723.1 3,167.4 4.4 21.6 18.6 1,129 -13.7% 814% = 5.0% s 16.3%
duladiigde 288.8 122.9 466.6 431.4 461.6 6.6 16.5 15.4 392,151 -57.5% 279.7% & -7.5% . 7.0%
aauu 63.6 64.0 93.5 104.4 123.5 7.4 12.1 10.2 3,946,010 0.7% 46.2% = 11.7% = 18.3%
3u (A-Shares) 223.5 208.3 238.9 302.6 344.4 7.0 11.4 10.0 13,153 -6.8% 147% a 26.6% » 13.8%
Ju (Composite) 213.8 196.0 228.3 289.0 329.1 7.0 11.3 10.0 13,817 -8.3% 16.5% . 26.6% = 13.9%
daunv 2,429.6 1,905.5 2,648.7 1,951.4 2,212.9 13.5 10.1 8.9 578 -21.6% 39.0% = -26.3% » 13.4%
&n¥s4 (Dow Jones) 1,467.9 1,254.6 1,815.8 1,874.4 2,066.3 5.4 18.0 16.3 0 -14.5% 447% 4 3.2% = 10.2%
anigy (S&P-500) 155.1 123.8 204.8 226.8 244.0 4.8 18.6 17.3 #N/A N/A -20.1% 654% = 10.7% a 76%
ansg1 (Nasdaq) 205.7 220.1 319.8 456.6 540.7 2.5 27.8 23.5 1,636 7.0% 453% o 42.8% . 18.4%
PESCE 274.7 107.0 477.6 614.6 590.2 7.5 10.4 10.8 232 -61.1% 346.5% = 28.7% s -4.0%
a5y 570.4 318.5 1,038.6 1,215.6 1,278.5 7.8 10.9 10.4 #N/A N/A -44.2% 226.1% a 17.0% » 52%
ditlu (Nikkei) 1,130.9 874.4 990.9 1,786.4 1,901.0 3.4 16.1 15.1 28 -22.7% 133% 3 80.3% = 6.4%
#1151 (300 w3En) 78.0 37.3 115.8 140.2 143.6 6.8 12.2 11.9 #N/A N/A -52.1% 2101% = 21.1% n 24%
#1151 (50 usEn) 187.6 67.2 268.1 326.2 334.0 7.3 11.2 11.0 #N/A N/A -64.2% 298.7% 3 21.7% . 2.4%
1151 (600 v3sEm) 19.3 8.8 28.5 36.0 37.1 6.6 12.0 11.7 #N/A N/A -54.5% 2248% = 26.2% s 3.0%
aaaulan (MSCI) 114.1 81.9 155.7 170.3 180.4 5.6 16.4 15.5 19,296 -28.3% 902% a 9.4% » 59%
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Total Return Index : wamaulnuaNNIsasnuiunatnkg lunna:gogioan

MSCI World | MSCI EM S&P-500 [ SET Index NASDAQ

Total Return| SD Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day -0.3% 1.1% -0.7% 1.1% -0.8% 1.2% 0.1% 1.6% 1.0% 0.4% -0.6% 2.1%
1 month 9.5%| 5.3% 3.4%| 58% 1.2%| 6.0% 12.0%| 8.1% 6.1%| 25% 14.2%| 10.8%
3 month 56%| 5.0% -0.8%| 5.6% -0.9% 5.9% 9.6% 8.4% 1.2% 35% 13.8%| 171.6%
6 month -5.8% 4.0% -16.3% 4.1% -15.8% 4.2% -0.7% 7.6% -2.9% 3.9% -3.9%| 710.2%
9 month -12.2% 3.0% -18.8% 3.4% -19.6% 3.6% -7.9% 6.2% 1.0% 3.7% -18.5% 8.7%
12 month -8.1% 2.5% -17.6% 5.7% -18.3% 5.7% -1.2% 5.1% 8.3% 35% -10.1% 7.1%
Month to date 2.9% 5.3% 1.9% 5.7% 0.8% 5.9% 3.8% 8.0% 4.0% 25% 4.7%| 10.8%
Quarter to date 10.1%| 9.3% 1.7%| 10.0% -0.4%| 10.5% 13.4%| 146% 4.5%| 55% 17.7%| 19.6%
Year to date -12.1% -16.2% -16.6% -9.2% 0.5% -16.7%
2U 8.6%| 171.8% -21%| 15.2% -3.5%| 16.0% 141%| 15.6% 13.9% 13.9% 8.3%| 21.5%
3U 11.0%| 20.3% 3.8%| 19.3% 4.6%| 19.2% 15.9%| 24.2% 3.1%| 79.9% 18.9%| 26.9%
41U 8.2%| 18.1% 21%| 17.8% 2.3%| 18.0% 12.7%| 22.3% 22%| 18.1% 14.5%| 25.4%
5U 8.8%| 16.3% 1.4%| 16.7% 2.2%| 16.9% 14.1%| 20.6% 3.9%| 16.8% 16.9%| 235%
10U 9.3%| 134% 2.8%| 15.1% 5.0%| 149% 13.9%| 16.7% 6.2%| 15.7% 16.7%| 19.2%
Remark : Total Return 3a9n3ugareiReunuduisnvodsouioantiue 20-Aug-2022 Source : Bloomberg
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SET Index Target for 2022 DAOL SEC

17-Aug-22
SET Index Target for 2022 SET TARGET SET INDEX J
. — o —
15-Aug-22 Worst Base Best 1,620 |S']USUﬂ'ﬂsma']ﬂU
Avg.P/E +0.5 SD +0.75 SD 2022 anav9n
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E Shares Js:zurrunisinu 0.45%
U19gn 1.10 aquanu
Year 2020 430,450 -51% 39.7 10,840 r
(Exclude THAI) 571,621 -35% 52.7 U’]n Vm:n EPS Va\]
natndu USuanain
Y 2021 1,003,363 133% 88.0 18.4 , &
ear ° 11,400 93.6 U 1TuU 93.2 UTN
Year 2022 f"““““““““"\l = {Uhawtia U 2022 151
Best 1,134,903 1 13% 95.7 I 16.9 Jsuan 910 1716 96
Base 1,104,547 10.1% 93.2 1577 1708 1774 17.4 11,857 " '
: | Indo 1708 90
Worst 953,195 1 5% 80.4 ! 20.2
\—------------------,
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times : Share Outstanding = 11,857 Mil. Shares n1lsuU 2022 9:USuan
- u1n/doy Yunusin
Year 2023 1,167,967 5.7% 98.2 16.5 11,895 v . . >
UIJuRAU (01 >$80 InSary
9% _ 14.6 11,895 - i
Year 2024 1:318,285 1%9% 1108 TugounduUnav fie:ns:nu

** SET Profit for Year 2024 : Estimate Net Profit Growth = 12.87% (Bloomberg Survey) ﬁ'ﬂsma'mt'jou)

Remark : Year 2021-2024 Exclude "THAI"
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SET Profitability as of 2Q-2022

DAOLSEC

SET : Net Profit & Net Profit Margin

600,000
8.6% 8.7%
500,000 7.8%
k=
8 400,000 6 o
p ’ ' g 351,876
o) 4.8% :
= 300,000  4.6% o 258,351 26,213 264,014 548 484
a1 208,412
.. 200,000 166,162 10%3%
= 132,454 124,695
0
I T S N R Y SRR S T
e L F e N e
N of ,50’ ‘b’\, oN o ,bo’ 'b"/ oN o
[ Net Profit e Net Profit Margin
SET : Revenue
5.00 -
450 - 21-Aug-22 4.08

4.00
3.50
3.00
2.50
2.00

Revenue ; (Trillion Baht)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

10.0%
9.0%
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3.0%
2.0%
1.0%

4.52

9.0%
8.0%
7.0%
6.0%
5.0%
4.0%
3.0%
2.0%

20,000
15,000
10,000

5,000

-5,000
-10,000
-15,000
-20,000
-25,000

SET : Net Profit Margin

4.8%

4.6%

o o o o — — — — o~ o~
5 § § &8 & & § & 3§ 3
o] R R p pa ] a p b= &
FX Gain/Loss uSuniunann
(Voyaibousuan Bloomberg )
- 35.3 353

14,634

1 8,867 /_-
. 7,967 336 333 333

() 02351 1800

‘ www.daol.co.th



Spread UlnsiAd n1a: Asusin1dunlnanmun DAOL SEC

---=--- ETHYLEN (SE) = ~------ HDPE (flim) (SE) Dubai Bloomberg Commodity Index & Dollar Index
—— Bloomberg Commodity Index ——DOLLAR Index
) > [ a0 12333 160.00
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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AMNISNauUIUu DAOL SEC

v I v
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S1AMNINNJIKADY S1IATKU TVO & S1A181IWIST l1azs1ATKHU NER DAOL SEC

” Soybean Meal
32.00

2 4 A N Pt - 3500 NER& o 1000
0y €D
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Y
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2 400 e
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU

500 11835 8 f
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400 M
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350
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ANS=DISO DAOL SEC

Baltic Dry Index
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[ | =l L "4 — =l
] ]
ANS=0NISO IIEI-S'lﬂ'"’!UIﬂUlSOVO\]InU DAOL SEC
—Shippmytmdexanmd-Stock Performance T
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Chang:
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)
22-Aug-22 1,270.00 -0.7% 1,270.00 -0.7% 1,253.51 -0.2% 3,091.00 0.0% 8.30 -2.9% 15.60 -0.6%
19-Aug-22 1,279.00 -3.1% 1,279.00 -3.1% 1,255.57 0.5% 3,091.00 0.0% 8.55 -1.7% 15.70 -2.5%
18-Aug-22 1,320.00 -5.3% 1,320.00 -5.3% 1,249.31 -0.2% 3,091.00 0.0% 8.70 -0.6% 16.10 0.0%
17-Aug-22 1,394.00 0.5% 1,394.00 0.5% 1,252.42 3.1% 3,091.00 0.0% 8.75 0.6% 16.10 -0.6%
16-Aug-22 1,387.00 -1.2% 1,387.00 -1.2% 1,214.56 -4.1% 3,091.00 -1.0% 8.70 -0.6% 16.20 -1.2%
15-Aug-22 1,404.00 -9.8% 1,404.00 -9.8% 1,266.22 -1.0% 3,123.00 0.0% 8.75 -1.1% 16.40 -4.7%
11-Aug-22 1,556.00 -2.3% 1,556.00 -2.3% 1,279.27 0.0% 3,123.00 -0.8% 8.85 -0.6% 17.20 -0.6%
10-Aug-22 1,592.00 1.8% 1,592.00 1.8% 1,279.27 -0.3% 3,148.00 0.0% 8.90 0.0% 17.30 0.6%
9-Aug-22 1,564.00 -0.1% 1,564.00 -0.1% 1,283.05 1.1% 3,148.00 -1.2% 8.90 2.3% 17.20 2.4%
8-Aug-22 1,566.00 0.4% 1,566.00 0.4% 1,269.36 -2.3% 3,185.00 0.0% 8.70 -1.1% 16.80 -2.3%
5-Aug-22 1,560.00 1,560.00 1,299.74 3,185.00 8.80 17.20
Remark : TTA and PSL are member of Bloomberg Dry Ships Index
BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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