= 4

~ NEWS FLASH / DAOL SEC
B

14 January 2025

AuniNeovouu “Dinner Talk
Chat with Tony”

News Flash

O wiavinBn Tuing afauraniguuns nandignaiiLAl "Chat with Tony : Bull
Rally of Thai Capital Market" luﬂmuw 13 1.A. 2025 ImﬂLuﬂmﬂi@maﬂwmam% W
Liﬂ\imw@nmummmwﬂm (Trust, Transparent, Confident, Sentiment), ﬁiﬂ@wmﬂmum?
NGRS (Data center, Al, Biotechnology, Entertainment complex), mm@w‘w mVLWW’L A1
Tnedns) naaaauni1sliulanseairen@lud (Global minimum tax, VAT, Negative income
tax) uazdu Tagapuianisiiulnaes GDP luil 2025E fisziu 3% uazil 2026E-27E Tu
TLAU 4-5%

Implication
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Power: Uszihutlfuanalinaa 3.70 um AnwinBuuandinisdiuansiln Tnaaziiu
nsUfuanenldaneisaeuiginasdesniou wu 3 nstidangn uazAtinuieses PTT
wazazymenanlinsenuienauioangn
iy atuuanuInIuAUiulse iy enaviuussgenaudnun lungulseluin atnalsd
paxiegaianimaludiunistivandineiig 3 naslwdaudnaznsznuenlugiuuan
N = s deov o
Haeniiesln edvlinaumeazideauazenaiiudssiiundasfosss i
Fufianaufiunns rebound szzdu GPSC (Fa/1l1 60.00 u1m), BGRIM (Ta/itdh 35.00
1), GULF (fianil 60.00 um)

ICT: auuauumsmwu Data Center ez Al uumwimﬂwimu ADVANC (< 'a/u]'\
310.00 un), GULF n'a/th 60.00 U1n), INTUCH (consensus 105.75 1)

Healthcare: &uudyualugsnanisuanensnelsalulnaiiaannisindinisias
wazn1gld Stem Cell iuniazlatselaail MEGA (consensus 45.60 U1W) uaz MEDEZE
(@ani 11.50 un)

Ground Transport: WlguneAineas 20 un Imﬂﬁmﬁ?ﬁﬂmnu infrastructure fund 1A
p.p. 1 athelsimaisndednlsziudnanenadifesidinainm uazlugas 1-2 Tusnaes
nsduldulouiadlagans 20 vmazidunissagedauedlaganstou ﬁu‘*’?‘i%iﬁ
sz lem BEM (%@/L‘J’\ 11.40 unm) waz BTS (danth 5.00 un)

Energy: mMsannBillasiaanimilulylauazaauduninaasnisiasainunnudan
mManzia (OCA) unazldselomd PTTEP (@antdn 160.00 un)
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Corporate governance report of Thai listed companies 2024

CG rating by the Thai Institute of Directors Association (Thai IOD)

Score Symbol Description ANUKLUNY
90-100 AAAAA Excellent fian
80-89 AAAA Very Good Fiun
70-79 AAA Good &
60-69 Al Satisfactory Fwold
50-59 A Pass W
<50 No logo given n.a. n.a.
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DAOL SEC: AoUKINgVaIATIU=UN

o itlogons1ATeqUU MiNdn yaAnmuTedeRugNU IngAarSIwaneuInuius 10% (UsouRuduta)
“fio” tiosans1MUNTU Fndn yaAnmudedoiugnu InsANAR3IWaneUINUS:n3W 0% - 10% (Usouruduwa)
wig'  1teuensimdesliu undn yarmudedewugu (UsouRudua)
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I0OD disclaimer

The Corporate Governance Report (CGR) of Thai listed Companies is based on a survey and assessment of information that
companies listed on the Stock Exchange of Thailand and the Market for Alternative Investment (“listed companies”) disclose to
the public. The CGR is a presentation of information from the perspective of outsiders on the standards of corporate governance
of listed companies. It is not any assessment of the actual practices of the listed companies, and the CGR does not use any non-
public information. The CGR is not therefore an endorsement of the practices of the listed companies. It is not a recommendation
for investment in any securities of any listed companies or any recommendation whatsoever. Investors should exercise their own
judgment to analyze and consider any information relating to the listed companies presented in this CGR report. No
representation or warranty is made by the Institute of Directors or any of its personnel as to the completeness or accuracy of the
CGR report or the information used.

DAOL SEC'’s stock rating definition

BUY The stock presents a good buying opportunity as it appears undervalued and/or will appreciate in the medium term.
A return of the stock, excluding dividend, is expected to exceed 10%.
HOLD The stock lacks a catalyst in the medium to long term, and there is uncertainty regarding earnings growth. A return
of the stock is expected to be between 0% and 10%.
SELL The stock appears overvalued and/or will perform poorly in the medium to long term, while there is major challenge
at a company.
Notes: The expected returns may be subject to change at any time without notice.
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ESG rating (ESG: Environmental, Social, and Governance)

DAOL SEC n1s3mnin ESG Rating (ESG: Environment, Social, Governance) I 9Uuan3usiniinisrinAugiiafianisia:inou
sutinsaUsioAondoua:dIAUs:AUTA Tnenng DAOL SEC AonuldTanunisasnuluusBnABNSWIUNAEIEU 3al§dnnnincurilu
msliAzIuL ESG d1rSURURAIST Cover ag) dnsunaninrurilunisus:IDuAsiuuU ESG vad DAOL SEC Mn1sWanstunann 3 6nu it
O nisdanssinudunondou (Environment) Kunefia NsAUSINGHUloUNEIA:Ns:USUNSHNNUTUIANS odANISATIDRGUOEN
gauna:lsnswennsegwidus:Ansnw soufiudnisWuwanwiondeunsssusIARIRSUWANS:NUIINNISANITUSSNY BuIsTTd
INCUrisnusTeTEveIUSEN3USENaUY DandousnelsiRdiwans:nusiodaiondouinilks

Q n1s¥anNisiUAIAU (Social) msﬁué@nﬂuIUu’mmsuémsns‘wmnsu‘ﬂﬂaoam|‘CJusssuna:|rh|ﬁuu Unnsauiasuna:wsuun
winuuagsiaitioua:daruntw soufvatiuauurATroNsURUAseIsIUoEWIKU:aU a:i0nlonalRyusURUSENGTAY
ReavedtiiFEulnetgstiu SuslEincurinziuuan Bloomberg Inannsdnsoasieniusingg AlLTEIUNISHU V1oanssue RiRovouiu
uusuN IaNINSsSUN NGO

O ussUNfiuna (Govemnance) NSAUSENTNISAAUAIANINTSAR ANITUINULEWIUSITE TiuonN1sUSHISAUIFSIABAIIU
MofnuNvsMIa:-nassUBU masnvugiayiddoulnide BusoufivnisinanBiiinninsgoegldsula duisniEinturiwoisrunain CG
rating vovaunAuaiasSuan1dunssiunisusuning (I0D)

ESG Rating Il DAOL SEC Us:10Uid 5 s=aU Téilin

Excellent (5) Good (3) Satisfactory (2) Pass (1)
dmsuusEnndVoyaluImauwalunsUs:I0uR:16 rating 10U n.a.

ESG rating (ESG: Environmental, Social, and Governance)

DAOL SEC believes environmental, social and governance (ESG) practices will help determine the sustainability and future
financial performance of companies. We thus incorporate ESG into our valuation model.

O Environmental criteria consider how the company safeguards the environment and conserves natural resources. DAOL
SECURITIES (THAILAND) calculates how much revenue derives from a business operation that can be harmful to the
environment.

O

Soclal criteria examine how it manages relationships with employees, suppliers, customers, and the communities where it
operates. It also consists of employee welfare. DAOL SECURITIES (THAILAND) analyzes the company’s non-financial
statement reports (news and announcements), including NGO-related activities, retrieved from Bloomberg.

O

Governance ensures a company uses accurate and transparent accounting method, internal controls, risk assessments,
shareholder rights, and anti-corruption policies. DAOL SECURITIES (THAILAND) relates the IOD’s CG rating system.

DAOL SECURITIES (THAILAND)'S ESG Scale of Ratings

Excellent (5) Good (3) Satisfactory (2) Pass (1)

DAOL SECURITIES (THAILAND) assigns an “n.a.” to notify an insufficient information.
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