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Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
30-Jun CH Manufacturing PMI Jun 49.6 49.5
CH Non-manufacturing PMI Jun 50.2 50.3
TH BoP Current Account Balance May -$470.00m -$1545m
1-Jul EC CPI Estimate YoY Jun P -- --
UsS ISM Manufacturing Jun 48.8 48.5
U Construction Spending MoM May -0.1% -0.4%
2-Jul US ADP Employment Change Jun 85.00k 37k
3-Jul US Change in Nonfarm Payrolls Jun 113.93k 139k
US Unemployment Rate Jun 4.29% 4.20%
US Average Hourly Earnings MoM Jun 0.3% 0.4%
US Initial Jobless Claims Jun-25 -- 236Kk
4-Jul EC PPl MoM May -- -2.2%
EC PPIYoY May -- 0.7%
7-Jul TH CPIYoY Jun -- -0.57%
TH Consumer Confidence Jun -- 5420.0%
9-Jul CH PPl YoY Jun -~ -3.3%
CH CPIYoY Jun -- -0.1%
CH New Yuan Loans CNY YTD Jun -- 10680.0b
US FOMC Meeting Minutes Jun-25 -- --
10-Jul uS Initial Jobless Claims Jul-25 -- --
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We ek 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The GlobalDow 55019 1608 5.0 08 32 182 176 27-Jun-25 Bonds Yield (%) US:2-YearBond 37 0.2) -4.1 0.77 -3.8 -116 205 27-Jun-25
DJ Global 6871 217 23 05 40 B 189 27-dun-25 (0 emment) US:5-YearBond 38 ©.1) 33 091 33 121 -109 27-Jun-25
Bloomberg World Index 2,1243 67.0 33 0.5 3.9 8.2 140 27-Jun-25 US:10-Year Bond 43 ©4) 20 0.83 o8 56 02 27-Jun-25
MSCIWorld 4,009.0 1274 33 06 38 78 142 27-Jun-25 US:30-Year Bond 48 ©.1) -1 073 -19 18 93 27-Jun-25
MSCIEmergin Market 1,2285 38.7 3.3 041 6.2 13.9 131 27-Jun-25 THAILAND: 2-Year Bond 14 ©0.1) -40 -0.05 27-Jun-25
MSClIThailand 3727 6.1 17 25 -4.8 -19.9 -146 27-Jun-25 THAILAND: 5-Year Bond 14 ©0.1) -43 075 27-Jun-25
Americas Dow Jones 438193 16125 38 1.0 37 29 120 27-Jun-25 THAILAND: 10-Year Bond 16 ©.1) -85 092 27-Jun-25
NASDAQ 20,2735 826.0 42 05 6.1 40 143 27-Jun-25 THAILAND: 30-Year Bond 2:4 o NENNE 45 o050 27-Jun-25
S&P 500 6,173.1 205.2 34 05 44 45 130 27-Jun-25
Other Bloomberg Commodity Index 102.9 3.9) i -36 03 2.9 41 19 27-Jun-25
EBurope Stoxx Burope 600 5436 7 13 1.1 09 W 63 27-Jun-25 Crude Oil - WTI (spot month) 655 ©4) 126 04 76 77 198  27-Jun-25
Euro Zone Euro Stoxx 50 53256 9241 1.8 16 -0.8 9.4 8.8 27-Jun-25 Crude Oil - Brent 67.8 ©2) 120 0.1 57 89 216 27-Jun-25
France CAC 40 76916 101.9 13 1.8 -0.8 5.2 28 27-Jun-25 Coal Newcatle (USD/Ton) 109.0 @45) -40 0.1 -38 -18.0 -239 27-Jun-25
German DAX 24,0332 682.7 2.9 16 0.1 20.7 318 27-Jun-25 Baltic Dry Index 1521.0 (230.0) -13.1 2.1 73 53.0 -25.8 27-Jun-25
UK FTSE100 8,798.9 243 03 0.7 03 8.3 78 27-Jun-25 Rubber (TOCOM) Yen/Kg. 309.0 8.9 3.0 03 0.9 -19.1 -102 27-Jun-25
Asia-Pacific MSCIAC Asia Pacific Index 20338 6.2 32 0.4 43 118 129 27-Jun-25 Sugar Futures (USD /1b) 6.7 0.1 08 18 -40 gl 100 27-Jun-25
Thailand SET Index 1,082.4 148 14 202 58 227  -168 27-Jun-25| Copper (LME) USD/Ton 101187 2102 21 o 50 80 27junes

) ) ) ChinaHotRolled Steel 3,198.0 (7.0) 02 0.4 14 -79 -14.0 [RSSINRES

China Shanghai SEComposit 34242 64.3 1.9 -0.7 2.3 0.5 154 27-Jun-25

GOLD (spot) 32743 ©94.1) 2.8 -16 -0.8 25.6 407 27-Jun-25
China Shenzhen CSI300 39218 75.1 2.0 -0.6 2.1 -19 133 27-Jun-25

Soybean Meal Futures 27141 (13.0) -4.6 0.1 -85 -104 -249 27-Jun-25
HongKong Hang Seng 242842 753.7 3.2 -0.2 43 212 371 27-Jun-25 Crude Palm Oil 3986.0 (85.0) 21 12 39 194 15 26-Jun-25
Philippines Philippines Stock Exchange 6,408.3 68.5 11 1.2 11 -1.8 -0.1  27-Jun-25 Comn 4175 (113) 26 20 91 77 09 27-Jun-25
Indonesia Jakarta SEComposite 6,8974 9.7) -0.1 1.0 -39 -26 -24 26-Jun-25
Japan Nikkei 40,150.8 1747.6 46 1.4 5.8 06 14 27-Jun-25
Singapore Straits Times 3,066.2 8238 2. 07 18 45 190 27-Jun-25 Bitcoin 107,169.8 34479 33 04 -00 puuulcel 785 27-Jun-25

Eth 24272 0.7 -0.0 -0.0 7. -26. -283 27-Jun-2
South Korea Korea Stock Exchange 3,055.9 341 1.1 08 133 27.4 92 27-Jun-25 thereum : 07 o 68 83 Jun-25

) o ARKW Investments 1457 42 3.0 -15 20.0 32.8 86.7 27-Jun-25

Vietnam Ho ChiMinh Stock Exchange 1371.4 2241 1.6 04 2.9 7.8 101 27-Jun-25 .

. Global x Auto & Electric ETF 233 141 49 -0.0 52 1.0 -0.7 27-Jun-25
India BSE Sensex 840589 1650.7 2.0 04 32 v 6.4 27-Jun-25 BABA (Hong kong ; HKD/share) 1121 0.4 0.4 0.1 223 36.7 60.3 27-Jun-25
Taiwan TaiwanWeighted 22,580.1 534.3 2.4 04 58 -2.6 -2.0 27-Jun-25 Source:Bloomberg
Currency USD Index Spot Rate 974 (1.3 -1.3 0.3 2.1 -9.9 -8.0 27-Jun-25

USD-EUR 12 0.0 17 0.1 34 12.6 95 27-Jun-25
USD-GBP 1.4 0.0 2.0 -0.1 15 9.3 85 27-Jun-25
YEN-USD 1447 (1.4) -1.0 -0.2 -0.2 -7.8 111  27-Jun-25
CNY-USD 72 0.0) 0.1 -0.1 0.3 1.7 13 27-Jun-25
THB-USD 32.6 0.2) -0.5 -0.4 0.4 -4.6 129 27-Jun-25

Bloomberg
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NASDAQ
S&P500

Canada

Low
4350560
2009505

6132.35
2657395

Prew
43386 84
2016791

6141.02
26751985

Last
43819271
20273461

6173071
26692 32 )

Change
+432.A43

Open
43505 60
20217.30

6150.70
26703.711

High
43966.37
20311.51

618768
26806.62

17:45
Foreign
Institute
Propietary
Customer

Met
-1128 85}
-635.774
-2243. 414
4008031

Sell
21367.024
2000984
4892 001
9438234

Time
3:50
8§04

1000

Last
972544
4.50
1.75000

FX/MM RATES
USD Index
FED Fund
BOT Policy

Buy
202381474
2265224
2648.581
12446 261

Change
+0.107
+ 000
+0.00000

%Chg
011
+0.00
+0.00

32 4140
32 4500
380184
44,5019

Jun 26
4209
4209
4209

877360
39584.58
3079.56
22492.34
2432540
393846
1528.16
3448 .45
633065
136567
689740
1106.73
1106.73
122.33
1540 .83
104717
229.33
8375587

877360
39866.36
IN7TRY
2250285
24451.19
395364

883090
40267 84
2003.56
2258008
24471.53
306620

874360
I0847.31
304185
22388.50
2419485
305097

BOT Awvg.
usD/THB
EUR/THB
GEP/THE
JPY/THB 22 4280 -0.12 429
CNY/THEB 4.5242 -0 429
BIBOR SIBORUSH SIBORISE) LIBORUSE)
1.793741 3280 496018
1800461 3.300 485372
1931351 0821 468213
221250
2030224

Australia
Japan
Korea
Taiwan
Hong Kong
Singapore
Malaysia
China
Phillipines
Vietnam
Indonesia
TH: SET Est.
SET

SET 50
SET 100
SETHD

40150.79
305594
2258008

24284.15
3066 201

+0.0200
+D.0883

+0.06
+023
-0.02

R_MIKKEI
_KOSPI
TAIEX
THsI
ST
TFBKLCI
“SSEC
PSE
NI
_ISX
IQESET
SET
SET50
SET100
SETHD
MAl
_SEMSEX

==Thai Stocks in Singapore, Indo & India==
Symbol Last Chg %Chg Time

342423
6408 27}
1371.44

345069
6334.74
136567

346263
641724
137328

3421.04

6334.74

1362.00
Hang Seng: P/E 12240  Yield{%) 332
1082 42
1082 .42
70375
1501.75
102217
22766

84058 00

1106.73 0812 604143
110468
72028
1537.14
104363
22962

8377445

111541
110492
72067
1537.69
1045.06
22969
84089.35

107989
1078.57
70048
1495.19
101892
227.51
8364541

COMMOD INDEX
CCl Index

Last Change  %Chg Time

GOLD & SILVER Last
THGold 96.5% 50800.001t
THGold Ornam. 51600001
Gold Spot 327509a
Gold Futures 3505.0a
Gold Fixing 3318.70
Silver Spot I601a
Silver Futures 35.850a
Silver Fixing
Platinum Fut.
Palladium Fut.

Baltic Dry Idx 15214

Rubber {TOCOM) 315.00a

Coal MewCastle) 107.000s

Change %Chg Time
-007 1548

15:48
4400
4:48
Jun 26
400
6:30

-0.96
-163
-181

LME BASE METALS 3M (USETONNE)
Aluminium 257450

Copper 987000

Steel

Zinc 2744.00

BASE METALS FUTURES

Steel: HR Coil 905.00a

Copper 5.069a

1126554
2403322t
7691.55

879801t
3074221
13969 00t
1877.03
470403
250.76

1126.69
23649.30
755731
873560
39351.32
13815.50
1882483
471912
249 06

1125.38
2386467
161335
873560
3958628
1387210
1888.63
473447
248.75

113087
24040.55
7601.55
879801
3974221
13969.00
1894.70
474820
25087

1119.15
2378462
7600 96
873560
39346.31
13857.40
1871.32
4688.74
248.75

Russia

Germany .

Jun 26

-1.86

Jun 26 055

-023
-0.06

4:48

Greece 6:30

10269
98760

Jun 21
Jun 21
502
16:55
500

Cyprus -2.06
+026

+0.80

INDEX FUT.

Last Change

Dowlones 44248 (0da + 407 .00

MASDAQ100 2274025a

SE&P500 4111.60

Hang Seng 24185.00a

FTSE100 8811.50

DAY 23748 .00

CACAD 7716501 +154.50

EuroStoxx50 5261.00
EMERGY FUTURES - ICE

Crude 65.520s

Heating Qil 2241s

Brent 66 800s
ICE Brent Idx 63.11

+0.000
+ 0000

1104.68

_FEELCI

5K

_PSE
SSEC

6334.74
3450.69

104,92

641724
346263

TRADE

108242

5408.2 7
342423

MC AP

13399739

762

MAA
A
A
A

3758200 3764300 3719300
4276900 4292500 4239700
4828100 4856300 4730200

3.758200
4284700
4833100

0.004100
0.007800
0.005000

PERATIO EMA(10)

-15.786

-51.318
-7.865
16.588

Crude Palm Oil

Sugar
Soybean meal
Soybean Oil

308600

16.710s
2721a
52.71a

+1.77
-0.07
-0.42

1097,

6952,
624z,
2410,

6123
622
G125

EMAS). .
96 109274

06  B8%2.91
01 634780
65 342440

Soybean spot onth 10312a

1703

Jun 26
Jun 26
1350
1400

+0.49

705

005
120
120
120

=




DAOL : usltiunandUnki (30 0.9., 1-4 n.A.) DAOL SEC

30 June 25

AINABUSY WUWIU=AINUSNISITOY IazN1SI9SINISAEIAYEAME

. nannRuing  AMRDAUEUKWOUYINUS:IRUNTsIdavluds:inAIdundn Tngrawn:Us:IGURINEoAULNENSIUURS
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mprsidoing InamonanAo 1BUTNISEUULNIINISIDOIAD Viu:NUs:IRUnanAoIRnmUFo ANaSISSSUUNY
2:5U/IUSUANSaINoANBULNENG UAUR 1 N.A. IA:KINSUASauNawgnURURAntNRIaunSoll wSouus:IRu
VOJUNUNNBOU N9:0N1SEUWEIUARIL.112 (1-3) lIalsdouwsanun&isu 14(4) nut n1siunadyUds:yuanid 9:iJ
vuludun 3 n.A. saRneuNDleinuv:Buveenusioliliondtaunand TEnsold

" SUO.AAVIIAZACUEINUNTIIVIINSINISAINUENST TUdUnIKKUN TnADIAIWUIAD ... 9INNS:IIAVI0 Tlon1adan
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AINABUSY WUWIU=AINUSNISITOY IazN1SI9SINISAEIAYEAME

 ®pmsduiasuruovanu LTF a:Runiinfrnuine:ainunadnu TESGX Sudnring 30 0.9. 68

" n1srin rebalance AU SET50-SET100 {udun 30 0.6, wa 1 N.A.68 . #SET50 KU1 : BCP, KKP, TCAP,
TIDLOR na: ﬁuean : BGRIM, GLOBAL, ITC, SAWAD ....... MU SET100 ﬁUI\V/’l : AURA, JTS, MBK, TFG,
TOA, WHAUP I1a: ﬁuoon : CKP, COCOCO, ROJNA, SAPPE, SKY, SNNP

" Event §UAKU : Sudnrineveunssanazauilaguruosasnu LTF innednu TESGX(30), Anassu.Us:su
wa1snunSU/luSuAnSaunonnauuland(1), raonnyrunduwanudglannAniu. 112 vouulannsnu 3udms
(1-3), dunsnvadnsusugisticl SET50/SET100 AsuUna&d 2568(1), ARUnalsUs:suanid Un 3(3), ilaale
N1sUs=uuanid U 3(3), Mannia Ualsaouweunaisu 14(4)




sl S&P 500 funvovigagius:aulndon all time high  DAOL SEC

a2ii S&P-500 (2iaya o s1ailaiudnsi 27 dauieu 2025): 5 S&P 500 - USEOD {SP500)
«  S&P 500: failszana 6,173.07 3o vAnduludilarviilszuna 3.4% uazdliudrtiusn 4.4%
ARanNILAaUInUIEY . o 5
Dow Jones Industrial Average (DJIA): flavilssunal 42,762.87 aa tiuduluduaiil
szunan 3.8%
« Nasdaq Comp05|te. ﬂmmﬂsvmm 19,529.95 3a Hurfiinnsusudusaduanviddszano
4.2% uwagweunii 6% ARanvivLfiau

A11seaju (EPS) wazdasigu P/E uae S&P 500...
nalsznaunisuasviEniiluidaduialaundannvinlinaradludlas widhludyiunisdssdiuyaa
(Valuation) azatlusyauiigeninaadaluadaniaiu....... Trailing EPS: $216.64

A1'lseaviu (EPS): qmmaﬂsvmﬂwaﬂsvnanm's"l,msmam 1 11 2025 aanuiualuninsu Taafida,
msmu‘lmaom"l,smamzmnuﬂnauumaﬂmﬂsymm 13.3% uiEnarulvai (Uszuna 78%) T1e9un’ls
gonidimanisally demnuudounsefidriulvanannnauiumatuladuuialue 7 ud¥n (Magnificent
Seven) atinvlsAnu ummevummmsmnmsmu’im"l,usvmnLawaaauanuav?jvaamaa 1aeAIAIINNT
WiuTauaenlsviell 2025 azagiidssuna 9.1% (EPS $260-270) uananil mssﬁauuﬂuma\nﬂu
Usyidnsallulasunad 1 1 2025 Adluifasudrduvithanyudiia EPS wiudu

dansdrusiaeani’ls (P/E Ratio): dashau P/E 839w (Forward P/E Ratio) uavaaiil S&P 500 agj
Mszane 21.1x 69 23.0x 6310Lﬂusvmuuammmnmmmaﬂ 5 41 (Uszanen 19.9x) wazAads 10 1
(Uszane 18.4x) atvfifasddey vedineaaraidedaradulussdundidaunasldazviauanuaianioly
wdun liatunnua,

1980 [1985 [1990 [1995 [2000 [2005 [2010 [2015 [2020
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poUIAUNUNNaYNSINeoNUNaINKUarsSgd
UNNagnsNIsnaAiidnuiyuuay "iBuudnNoengs:Ins:au" (Cautious Optimism) wanvgausulunouaIusnlunIsWusogUNRIaInaAlia:waus:-naunIsAITuINSd IsIu:UnTH TS
AOUS:0Rs=auItiodeINyaAnEuAoIa:AUIAsINguluAaAaNy

Jszirunananinnagns:

AowawnsniumsWusprinunawaowluitueu: UnnagnssikiRuBunouaunsnvesnanalunisiumoetsoni§ongasnaniuiounueu Inglfisiruuannss=umsvunBsonsiolia:uaus:nounisinsinan 1 AITaINSIvedusEnEY vou:nannginioua:TUTETH
UhninAuAoUIdsIVeINN0:IASUININANEuRsUNIsIIa:INEY:IARTUIED

yarngaitunoumioanan: Us:SURQNnanafivdng Ae maindsiAig ioednsidou P/E dodrtiniaundnAniadsluefinuin nanuauibed "doultieliiononulasniis” (Margin of Safety) Dliosunn dunungnonuswaneuinulus:u:duanarinldoniula:onaunlugnonutiu
WOURIWUaIVUTUTSUETaKtn

AoIdeNEATYRsooginunLn:
ulsuremsén: annunisnifinaulunauunifuonurinwaniBnisinduauidunouidesRaAryRan niss:-JugonsioludeaUueonvdudnad la=nonuluitusUIRUINUWAAWSGAMNEAUNSILNAUETUWOUNAULNENaNAlRog dNEne
uoltiuiFsugnvs:aosd: Iuaus:neumsiulnsunan 1 9:1TaINSy IFAIRSINSIAUIANWIASUINAINSIV:s:a06dad Fdlav GDP RRnaUTUlnsNER 1 (-0.3%) Iv:0nTaITounnnsisitninauneunsiunG AgugiFiRutivoUassanonifiavu
nafRvedsunAsSNaWansgd (IWm): mo:|GU|v"\/oﬁ5umosﬂus:ﬁuq\1 (Sticky inflation) SuAtaguAoUBUZOUTKAURANIUTBUNBVOUIWR IURaRYANANISNISR:0NMsandnsnoniDulugosansl IstnnagnsuaouiEiousIsiNAAUFRIURUIWONAIWINIEON9911R

A WANSOVauIWRTUNISWeUAaBUTUETEUNNINATNaINUANAKSY

nagnsNsadnu: _siouyannadlunauruiAuln (Growth Stocks) Unnagnshansaudanu=unkruluainulufuAtunwia:

L >4 1

AUACUAN (Value Stocks) UnVu DA0uIRURsINULUINTUTUNTS IUUAntNNMsavnuluRUARUAN 11a: AuvunmIdn (Small-

1 1

cap) BunnuaunisIAGaVIERAINIIaAAIfeSs TunASIAUTIL wonviu=th i anuartnnisasnuluAuiRUTaVUNA

Triry (Large-cap Growth Stocks) uonannd MS’IHWSHUVF]YUH’]WQ\]EJ\]QOUO\]d’]IUUH’NI_a"OﬂﬁU"]HUTQ 1UOJ9NTIAOMSN
wanouinununFugnidunsaisniusaunanat




SUIAISNAAIN SOR WaNS:NUINUINSNISNIBVOY Trump NOUANZUTD DAOLSEC

< = ° s v ¥ . _ 24 o o
. US:IﬂUé'lﬂfyUS:O"IéUﬂ"IHU AoN1sUS¥uVaULoINIssUNAISNauBuUn 5 Invvadlannlusming Buv:=idnsnisonu

wans:nuNWIAsugNvvINNIsAItUUTsunsvadlatas Nsud nasn 5 IFounWILLT TNYIaW:A9IUIUDNENWNISANAIRAYIN
FIWINTE 11A:AUTULOUVaISIAMUNTURINAIUTAISNTUM:- USDNNAN Bdduwalknisitrunauloungnisiiunolaninua:idu
OUWIF)

" sunAsSnawEUTnnyrasiunIo: "sonaniIuNIsnd” IWoSULoNUAUIBSINIGNURUIWOIA-NISIFEUINNIASHITNY [ngSUIANS

NaWAanSyd (Fed) 18:5UNANSNAWIINNY (BoE) SuAdnsInonitauld vau:AsuiAisnawglsu (ECB) GuiwdannoniTulu Adullid

Iwuv=aniwuIugoy U uissonusuinisnawrgUu (Bod) la:sunnisnatdinIKals (Bok) Nitiug1nous:InS:9y

" JoyalirsugnvdAryngiosdumiudunrlAe s1edun1sInUIFoudNUNgUVOIanSTH Bu9:UdBHIA0UINIINSIVOINATAISIU
HINAANAIISWIUILAJOEWEAIU 919aS1ISINARUTE Fed andnsinoniUe Tnaiaw:idofiodwansnunwans:nuannaniwine
= {utuioy 2:0nNsiUnIugfstndnNISUgdIngo (PMI) KansaUu Buv=a:NoudniFAsugnaiuninIANMassUDonuRnIwgNIGVou

ansgd oguls Ingn1ndINIANISWanNVaIIU:-gundrknnosioltiodiduifiounaiu vou-ncyJua:iuniwowadnsow Tankan Bu:iidndnii

ADIWIBOUUNISSNIIa-N1SaINU
= dnSuglsU moraviiuiwaluglslsuv:idunaulsoguin IngA1nd9:08ns:0u 2% nsinuidriungved ECB uanandduidioya

NIANSWanVaIgosUU WSuIAA a:aidu 3uv:1wdIRIruWans=NnuIINUINSNISNNNUNIINISATVaINSUU vouzineonu ECB 9-
iUniwgwanisnunounagnsiiazsiouiunisus:sunsiandnnoy " 1%
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danSgolusSnNIliaziAuIA

navonfolavandniiodurnsSRIandlAIRUILUSINAB100IUSAUISUSOUANAIUN S1B0IUNTISTINUVENaRSTH TuiouldnuUIBU=TRILN:IE
INuoNUAUINIINSIVOIMAAISINU

UniAsugANansSAInNIStUSIUNeFWIBINUFAIKUINU 113,000 sikudlus:ranaiFiou dutiosnanluseudiFiou IkgunidonndeuuaUadd
ISUNURITIINSY

S1EUIUVOIETININUADRAIISWIUTEMUAILEIWSTUSUWORAUR Ba1Son3nUnEntaaultiovanindunaniusa (Independence Day) Uonant

SUANANISUINIINSINISINIURVIUTUIANTDEE 4.3% SHSUSUNAISNANEKSTY NANAISOAUSAIUINUIALINEINAULANS:NUNDTR

INAVUADIRUIWOINAIWINIG NIsIFouan wBnIRulng TunalniswuunR:UNUdIsinaauRuINvUsiodKiNRIkandnsInoniJe

oufiaveu:U DiWedryrynrusessnonns=anns:a1slunainaiu Basoutiusnuougivesuadannissnausioitiosnanandunansiuanal
2021 S18dIUVOINS:NSAVISIIUTUIUSIATISATININR:IIdRINISIUasUIUadIdntauTumIKUIIUIWIROUWNUNIALINIFDUNDUKUN
VoyanisAdauAvadinuimiuidiouwnuniaudnv:idandiriiunisanavegtusoniSosialtodvadnisavoaniUdiarsyd InanisavoaniUey

v
—

—_——

UszInABUS) IWUVU IslUaunsnsnisensanyidonisiinfiunannonusnilea nsgns:n18usSnIsAInavadiinuInIASIIsNAKuaTuduIuUNS
Bu9:1SUNINUNTE 3% NsTalnvadusBninalulagsialknyvouansga NN EsroiAUIAININU 20 arunoaaisSiAuIAT
nSuUdtiuNEainanodniduinnwanansyd gansIRsIINISAINUIAUIAITDIUANS




SUIAISNAAIN SOR WaNS:NUINUINSNISNIBVOY Trump NOUANZUTD DAOLSEC

Bk,

e JUnKIuIBudsI8vIU PMI $9U0ULINRR:TRADIUNS:9WINIASUIRIUNDTNIAMMAISUDNUMIWIN BRIV UVaUarSTd o8 ls

e Juv:Unisidniwy PMI @ovadu Inudoiaves1aiununisiududunsaingn:iandiiifusnfionssunIANISWanNgIndHaaoIbuIFounany

AnsonuluIBioudnuIsU ITI9INNT0:RIUEIANFADITIDIUINAUAIILEINSANIINISANAIKANS:NUFADAINSSUNWIASUTR

* Sunauv:=dmsidniuendiav PMI dnSuinnala uiaide waddud sulatiiBe Ing 1Dununy [AndU Ia:-nsd Caixin voJIu

* Wad1sod Tankan vaasuwmsnmanjdu (BOJ) TududuAS MANISNUSR:IARIIKIRUSUSEINVUNATHOYDIWULIWUNSaINUIUEUNSWE
0108VU 10% Tutauus=unrudi

*  poWIBoluNWsSNRIUNAULWARVUNATKYAIASNR:80AIADUTA I319:08lus:AaunRmIal TuvruRnstdmsugnIUELWanAnSN9:0g
ndiAuunUs:AUaIaniuseu 34 URMISTunSinountin

*  S1EIUNSAIFoUWNUNIAUDTAKUAIWEIWSTUS:HIWaUAKINNoEInSIAs BUlnliBe Tng la:ASaINT TUVOUAINKMATHR:S1ENUADIAY
PINAN0EIMSUIRoUINUIYU

* IMnalGguIwuIwsanAsIAGUSINAGSUIFouDNUIBU BiowrlAsunAsnainnalfegluiduntinv:andnsinoniodnASy Al
s1ALUSINA (CPI) IfoudnusuvasdulatiBondnnuaiwaIwsIBunu

*  AOIAVWAWANNIADNAMNSSUNINNETE duIRY na:igUu naieyanisiinuveuninnsodouvedryluv-ognusaiiuna:feduniri



i91:=Anlf:zinsantusau 12 Sunkinouinanralunanauiiu DAOLSEC

Inside the Trading Desks That Surfed 12 Days of Oil Market Mayhem / |0'1:é’nIﬁ:|n3ﬂFil.'J'lusau 12 Suirponulnannalumanatintu

natnUNIUlRIWSnynuyouinan 12 Sunwuwouagisuisd duidunio:-ndudoungniumuinnissnsiuginsuvadsaidalut 2022 wnAnssuvounaing:nau

IHANISAUAIASIUE1ASIISNTUT 1991 28 WBAIFU: STIAMUNTUWIAIVUTURMDUIISNIINVIDAUTAIIEN IFiRSoVasos1soniSonuRninsaInasms:KINIUSUU

n1slnalduuvavunguguAdmItusaUlnglurens=In
Un1sidasundainuandnginsudranylurijunadnuia:gantunaiauindu ninuningsaulroagWunspanuvaldulun:=dusonnaty Jaguunainidnonu

PnrgUFoVI0a1suINTU lazjdnsulunus:iRugnAryon "ounu:lnsuwans:nuasurkdalu” wankovioineonunisius:ionsunangidulomatunisvie (Sell

Opportunity) UINNIN=E8WAIURAUMSKUN

Tunssuienuaniunisad InsminasTATENuInSasdoalslnuiia:-as auALTunisnvoua wonvIEhARM LN WNgnaIRsuuuiByalnuiVeus:1I0UN1sdryes
vouidoussnnUnUuTUBadIAUgasUs 1a:wudnisvuauinduvesdans1unauiiuauiuaoununuAuiuinsun AouRlUAUNsTBiInSovnaanuduwusTulonoy
SgUnallazN1SNINSIHONV19NSaUIBIANINSINUNANIVOIAIASL

AINSSUNISEOVIEIFIEENMANAWIIROSE (Futures) ﬁUﬂmu|§8d§dldﬂumawmoam¥u (Options) odwiduudnnry ei\luaTﬁUémmms%vwoadz?uv?uau|‘fJu
Us=3Rnnsnd Ifsuinnnunsdevienanaifioulunio:una itieseniduindeudodeununouidadnisiununingn egulsfinnu I0ununduinmannisiauwusn
s1AN9:=WIVUlUgs:AugacsesuningifavuludNnmASINous NGUDTIUOUARAJOENIUN

1J:1NAIKANISOUNUNRAUNS:KUNTUBOIENEUNH 1HUNISIUNNDNEIINIKANISTUASITUAD NSTUTnNUNTUSIA

IKaduuiunatnlan AMWSIZUUAUIFSINWNUSTAERS (supply risk premium) 9:r181Uo819s0nISo nagns
NS "Vagaoulijosinmwi” (Sell the rally) Inwaaunasdngandidunagnsnus:aunoiuanisadnnsy




Unadnu 18SuUAENU: Long vosuiuau 10udtyryaruauvoduniju  DAOL

Brent & Net Position

| M Brent crude futures (R1) 67.77 M Hedge fund net-long positions on 6/24/25 (L1) 0.193M M PTT Exploration & Production PCL (R1) 107.50

Hi:i 0,429M
®

1241eq B Ss1eqop s

™
I

2018 2019 \ 2020 1 2022 ‘ ‘ 2025
Source: ICE, CFTC
CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 0SNOV2018-30JUN2025 Copyright@ 2025 Bloomberg Finance L.P. 29-Jun-2025 07:29:17
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INMHAIANIAIWastuIATvavavansyd IMiwunastgdnesnunanlyy DAOL SEC

South Korea Weighing US Request to Boost Defense Spending / INalSirduiwesrurAivevesansyd Triwunastdsesmunaniny
* INKAIRNAYINSINUAKSTOIUSNINEAUNISINUANEIuAUNailnu duiduvoisunsovanAaryvadus:siunsunlntas nsud N

GodnNsIKWUSTNSIWUNISTETNEENUADIUTUATIAzANNISVOUaKSTY Inan1sIRsTIRAVUKaIRINANGL NATO IWIANAINA9:IWL

Juus:=untunanlrkuidu 5% vod GDP
*  AUSNIINUAUTUATINIBIAVOVINIKATAS:UIN NISINSMENDYIUSAUINInUNNUNURAINU lIaz80uSuUNansy« [Beiuvoidunsou

anunuzIRgaNUTNUWUSRSHatuUs:INA IRSIIUBAIIUINENST s:unoiaviUnuiun 5% vos GDP drnsuinnalflnonsanéoll

*  JoUu INMalAoIwURL:IETevuUs:unrunanlny 2.32% vod GDP Tuld Buns:nsagnanlrussnluntisludnsndounginaniu
nauwusDnsranvedansyd naldimuvuogwsaitiouosubonunuAnAUNINKEIKTS!

e Us:fusnunisteunuds:inAdiBoulodnunisiosnsAnegiingsn InginnalsindudnAouAuntniunisinsISadIwgnIge:
gouauiasuNsrndornunouiuAY IedNIASUTRIVaUINETRNWIWINTsauoongurnaue:Insuwans:nuNAIWINGTHUVoY
ansya M=0waludun 9 NsNNIAU

* vru:tdnowweneulunisynudmnsunisus:suangonnonifinvus:nanuus:s1unsumnsudia:us:s1unSURa In-uged vou
INMATH IdornéaluUs:ifudrAnyinant InsnountindndulinenaiodninkalsinosingRuinuiudnratowudunoaanssol e
1JunBanuTunisUs:=91N1svoInKIsSansgd
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Americans Cash Out on Gold Coins as Asian Investors Bulk Up / 3190IUSlUINVI8In8urynavAn vru:ntnainuioBaisigonu

* AnUsiNnNIstUNIANFANAUENAUBIIUNAIANOIAINIENIW (NoYATINUIa:InSury) [nounadnusI1ggou3100IUSAUNNAINYIY
nodANIngBaIRUIS TuvruzNUNavnuiutviBuginuIRurtingonadAtg kIt Bia:NoufuyuuauNInNEANAUMDIASUINIlan
A1IMAKANNEI09IUSAUVIENDIAIDDNUA U19INNIsAwaNVISEnauislauinvuineonuaniunisniiAsugnanisldinistinvey

Us:=sunsualndas nsud, ulguigniwdnig, KUSTUNaniwuvu IazA0UFAIIASUANNNUSTANENS UONINT S1IAMNSIANWIEITU

oguNlugovaasUnuruunguidunsyaladranyiiwonivavigninals

v v v

nsinvigluansge MilknaindnedAinia:insuryaunann auwalignlan:UAnsiovanAwsidouadds:aumaniusou 6 Uiile
NS=AULOAVIY Ia:80AVIEIKSUYNDIAN American Eagle BuidusioddnoUaursnugos anaindn 70% tuisieuwnunauidomounul
nNounun

TUNWRSINUTIL ADUEIDINISNaYAINYIA:IKSNYTUNTNAIBUIUBWNNAUINUTU 3% Tulnsundisnvaat 2025 Inunaindulnulmig

12% douinkaln, dunlds, uniaige nazaulntizainulmnndi 30% 1UodvNUNaInuiunIBagyAINIdaINgINUWans:NUINUlEUIgNIG

vounsuU 1a:nousauAvavanaiiurioviiu mMknavAgaanidudunswernaunonunauls

UNJINS1:K1INSUNANSI0adan3NTANUIKUNINNFAAUINUOAURANIISIATNaIATUSUNAR Ing Goldman Sachs AMANISNUSNSIAN
9:1;m= 4,000 noaansriooousTulUniin dou Morgan Stanley AMN319:08A 3,800 noaansneluautd Tuvru:n Citigroup UoI3SIAN
919anavAINGN 3,000 noaastulkin



Gold Spot PriceRT (IQXGL) D O L&

**Top 10 Countries by Official Gold Reserves

(approximate figures):**

1. **United States:™* 6. **China:**

8,133.5 tonnes
2: F0Germany ™

3,352.7 tonnes
3. *ltaly:**

2,451.8 tonnes
4. **France:**

2,436.9 tonnes
5. **Russia:**

2,332.7 tonnes

2,262.0 tonnes
(. **Switzerland:**
1,040.0 tonnes

8. **Japan:**
846.0 tonnes
9. *India:**

822.6 tonnes

10. **Netherlands:**

612.5 tonnes

Strategy Research



SPDR Gold Trust Gold Holdings Metric Tons

Last Price I GDTRGOLD Index (R1) 954.82 XAU Curncy (L1) 3274.33 1400
35004 Hi: 1353.35
327433 1300
30004
1200
25004 1100
1000
2000+ 954.82
900
15004 b 800
/ v , : 1 +700
1 o — T | g 4 —
- NnovA1 N SPDR Dol 954 nu
[ Low: 634.63
600
— . . . . . . . . — . —— —y . . . .
2009 | 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 ‘ 2021 | 2022 2023 2024 2025

GDTRGOLD Index (SPDR Gold Trust Gold Holdings) Gold - Total SPDR Weekly 15APR2009-30SEP2025 Copyright@ 2025 Bloomberg Finance L.P. 29-Jun-2025 07:35:35

Strategy Research



DAOL

GOLD : Total ETFs Holding

(unit : Tons)

M Gold ETF Holdings (R1) 2818.5093 M Gold Spot $/0z (L1) 3274.33
3500+ S T ET I: o Hiz 3453.2817 Hi: 3432.34 L3500
RIOOE +3000
25004 +2500
+2000
20004 i
: P M A 3
(@] ) ™ m‘,i'lﬂ- 3
= I A, W 4" o
WAL T * 1500
1500 N, r MM“ ‘
V [AVENN ™ . |
o " M
1000 jwﬂ W\W\«w\“’/‘. \/ 1000
/J,Muww
+500
W
5004 L
Low: 255.55 Low: 2.7122 i
O< H T T
'00 | '01 | '02 | '0O3 '04 '05 ‘ 'o6 | '07 | '08 | '09 '10 11 12 13 | '14 ‘ 1S ‘ '16 ‘ '177 | '18 '19 '20 221 22 | 23 | '24 | '25 |
Source: Bloomberg
.GLDTONS G Index (GLDTONS) GOLD : Total ETFs Holdi Daily 16MAR2000-30SEP2025 Copyright@ 2025 Bloomberg Finance L.P. 29-Jun-2025 07:36:16
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ANUEDINTNAIALLVIILURY msummmu 3% °lunummawjmmszjwmu"l,mmausn Taaaaiaiuinsindu 12% dawieuiusedl ANADYRIFA
Andamavdrlan (World Gold Council) eﬁoLﬂu‘nuaﬂmumsmmﬂumtmumaowwammaom NATE, &9aTds, natds uasdulafivds 82ud
ganunaANduNnnnI1 30%

AUl % unﬂm'ﬁmammuaumimnmmmao Citigroup Inc. A&7 mmnoaa‘tumoLLsm'\auLLasLamﬂav"Lmuwansvmnuunmmmnmu,womazr
wa9ninil irldganudasnisnasei ! 'wisunsernn” lugdaie mmnoaaLnmnumsaaummaoanaLoumaaauﬂmmﬂmmamaomﬂaﬂomu
aumswumLﬂummaamsmmuunaamumaLamﬂsﬁouummmmmm‘lumsﬂsumwuwaaswmmaammumﬂ 2024
unaamu‘tmaL?jﬂmuauaanmm‘tmmmmmaLaanlumsaamuauq "lmsuuaoamaoml,ﬂuaumwnmonaﬂwﬁ lusadu wau nssunsInN1uad GoldSilver

Central Nmiawumlumﬂ‘iﬂsnma
°m'JLaL?jﬂmnuaanmm‘lmmummmomLnmnuaammm‘lmmaomLﬂusmmuuuwaomsﬂsvnuﬂﬂ‘lumanmmvlmmuau LAIARD

China Monthly Gold Reserves & IMF & Thailand

unit : China+Thailand (Million Troy Ounce) ; World (Tons)

Last Price I CNGFGOLD Index (R1) 73.83 001.045 Index - on 4/30/25 (L1) 40542

'I

o convert China’s gold reserve of 73.83 million troy ounces into metric

ons:
- = 1troyounce=31.1034768 grams
T = Total grams = 73.83 x 1076 0z x 31.1034768 g/oz =2 296 369.7 g

= Metrictons =2 296 369.7 g + 1 000 000 g/ton = 2 296.37 metric tons
So, 73.83 million troy ounces = 2 296 metric tons of gold.

2010 | 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2023 2024 2025
CNGFGOLD Index (China Monthly Gold Reserves) China Monthly Gold Reser Monthly 25FEB2005-30SEP2025 Copyright@ 2025 Bloomberg Finance L.P. 29-Jun-2025 07:37:19
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ES o e St e o Ty

- \
IPO BoKuos

/ .
Budulasauruos LTF

|
|
|
| 10uruos Thai ESGX

KUNEIKQ: SUA 9 w.A. 9an:10au Thai ESGX ‘:aUanGSJUHUDEI LTF
nvkuatu Thai ESGX

Thai ESGX Event ’
, -~
w.n. 2568 (online) 0.e1. 2568 (onsite 2 ASY)

[

I

I “DIuaUAURSNOVYNULIUU “UKRNSSUAUIUABURLDEaVNU
| real time / TRJoyaduiuasu LTF LTF 10u Thai ESGX

I\ uazavnulu Thai ESGX” (LRBaoduIEaUldnn uas.)”

\
l N
| [ @acnwudoyalan
i www.thailandesg.com
} /thaiesgx
/

2 w.A. WalRigndoya LTF [an
www.set.or.th/Itf

I Joua u 5uni 28 w.a. 2568

Strategy Research

€ Hunvwnan. @) iland.official Q i @ ThaisEC_News (@) thaisec_official  (I) ThaiSEC () SEC Thailand (@@ wwwsecorth (B 1207
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#SET50
KUV : BCP, KKP, TCAP, TIDLOR
Kuoon : BGRIM, GLOBAL, ITC, SAWAD

#SET100
KUIVT : AURA, JTS, MBK, TFG, TOA, WHAUP
Huoon : CKP, COCOCO, ROJNA, SAPPE, SKY, SNNP
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tafifaud 9,826.20 3,709.66 | |iA3asdinsinvihuazdulsenau 2,930.42 1,231.56
saaus adnsaluazsulsynau 8,237.24 3,604.91 | |i&anrd 5291l 2,712.77 1,732.86
nanfavimaduazasansasiau 9 6,856.22 2,712.04 | |ndadauailany 2,689.95 717.11
LATRVEIAY JY LWavHANAMTEN [ 6,555.03 2,977.76 | |frulsznauuazalnsalenuaus 1,528.42 724.00
wwIagdnsnanasdiulsznaunadaiadingna 6,096.86 2,594.35 | |sa9tvin 763.67 320.71
LUAN LKANAEILRYNARST U] 5,813.68 2,242.28 | |\A3avdnsnauarvahuilsznay 542.71 397.31
saInsenuausiuassulsynau 5,756.68 2,879.23 | [iA3asliiinndn 509.48 185.18
ﬁuﬁ’mmﬂ’mnﬁumsmnmsﬁ'u 9 4,340.30 1,939.39 | [1udn wwdnnaLazHANS Ll 395.24 45.19
weTaveusiEumU s lunuuanguuasdiulsznay 4,214.70 2,332.51 | |iladaidwisunmsusiaa 274.53 119.96
HARNUTINARAN 3,870.33 1,648.82 | |m@nsfauvidonadu q 243.35 69.66
WU 3,858.17 1,671.47 | |Arduasnd@adauaiannan 226.55 143.09
a‘umammunﬁuﬁ'u 9 3,379.99 1,285.99 vanszruasAMATT Y 189.65 106.28
HARNUIEN 3,137.29 1,378.89 | |&owWuw 166.53 136.32
RuAusuazidiaiwdodu q 3,068.15 1,904.46 | |w AU 144.58 51.96
ENUWIULAY 9 wazdiulsenay 2,920.85 1,454.80 | |&usmudu 125.63 57.52
WANAUviagLian 2,865.61 868.15 | |laTan nnudainasuazalnsaifsdinin 74.65 5.48
5IUNIAY 323,631.07 145,538.34 | |suvivdu 43,098.91 21,709.35

7w : quenaTuladasaumduarmsdadis dinouldnnsensrowdiad Taaainusindiaannsudanmng
sieouLfiaiun : 24/6/2568 07:07:03 dayasaidn o Liau w.aA. 2568

7w : queinaTuladasaumduarmsdadns dnouldnnsensrowdiad Taaainusiudiaannsudaning
sreoufiaiui : 24/6/2568 07:07:35 fayaandn ol liau w.aA. 2568
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s dan1uNISNUAUVANENINE-NUWBN

ADIVANIEVIUDBILIAUNUWEIIA:INY SuRANIASEA ...

. ‘Awun ivlneluvnnauniadulunuwsn inauy'
Wunnudou $e08e segess : 4: -
Bty &= . NaUIFeu' NMuANU.WAUIAU ... TuiSauds=3u NUWYI

duUs:=yU "RBC" 27-28 i0.0.U Ao 1@aululrianun!
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SET's Profit
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3Q25 Strategy : nudltiurinls 2Q duintiovlunateq nau

NIWSIUNIISs 2Q-25 anad YoY lla: QoQ (shen1swiFAuiiloy)
[ Us=10uIdousit rils(Usous1emIswiFe) ogiuga 2. 1-2.3 1auauun
(Q1-25= 2.82 1aUAMIUIN ; Q2-24=2.59 Iauaiun) ]

(9 s"mUAIURAU Brent @1dn $66 ISury MndUanedonniou $19 $10 IMSerY Ia=luwou
s=honlnsind Invadumtio $58 IMSery Fvenebiuavinnuan Stock UJUTKIRU 11 Spread
vouuUlnsiAl #ivu 2 Tnsunannsionu

(+) Ruun NAUUIITIAN 810 4% adm 32.56 un/Roaans Kudioon srelfv:anal Isnls
nannsou 9:Ouarilsandnsuianivasurinun

(+) Sector A fivlsA  TulinduiFIDuiWiFy 1a=UlnsiAD une=ifurilsdoulrindisuWusio

(4) Sector fArnlsIuf 9:10u Uiu (wan+Isindud) duoon nouifes dourkusunAns Hanesd
n1lso1vanad QoQ

() sremswWiAuluiimiEdne Suluduseninifioyaludoul

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI"-

DAOL SEC

Outlook : N1[s 2Q-25

SET's Profit

Q1/25 (e) ; 282,915
/ 166,071

v 259,657

Q3/16

100,000 200,000 300,000 400,000

unit : Million Baht source : DAOL, SET

Strategy Research

@) daol.th

@ www.daol.co.th

@ daol.th



ANANISNUNIIS 2Q-25 KUNAUSUIANS...... BloombergSurvey ~ DAOLSEC

NetIncome NetIncome Netincome Netlncome NetIlncome Netincome Netincome Netlncome Lastest Period BEst Net
Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) 29-Jun-25
2Q-23 3Q-23 4Q-23 1Q-24 2Q-24 3Q-24 4Q-24 1Q-25 2Q-25(f) Ma e
Last Actual Estimate next Q Forecast Period QoQ YoY
BBL 11,294 11,350 8,863 10,524 11,807 12,476 10,404 12,618 2025:Q1 11,311 06/25 Q2 -10% -4%
KBANK 10,994 11,282 9,388 13,644 12,653 11,965 10,494 13,791 2025:Q1 12,685 06/25 Q2 -8% 0%
KTB 10,156 10,282 6,111 11,676 11,195 11,107 10,475 11,714 2025:Q1 10,678 06/25 Q2 -9% -5%
BAY 8,425 8,096 7,732 7,543 8,209 7,672 6,276 7,533 2025:Q1 - 06/25 Q2 - -
SCB 11,868 9,663 10,995 11,281 10,014 10,941 11,707 12,502 2025:Q1 10,621 06/25 Q2 -15% 6%
TTB 4,566 4,735 4,867 5,374 5,355 5,230 5,112 5,096 2025:Q1 4,811 06/25 Q2 6% -10%
TISCO 1,854 1,874 1,780 1,733 1,753 1,713 1,702 1,643 2025:Q1 1,552 06/25 Q2 6% -11%
KKP 1,408 1,281 670 1,506 769 1,305 1,451 1,062 2025:Q1 1,106 06/25 Q2 4% 44%
CIMBT 539 367 -131 626 668 596 962 838 2025:Q1 - 06/25 Q2 - -
LHFG 532 543 352 399 491 580 577 570 2025:Q1 - 06/25 Q2 - -
52,141 50,467 42,673 55,738 53,546 54,738 51,345 58,426 52,765 : awmsifimamsni
58,426 :ga3 TR AFI9L -1% : yoy
-10% : QoQ

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




3Q25 Strategy : N1lsU 25 : sunanumonilsnann SuidIriKu DAOLSEC

SET Index Target for 2025 SET TARGET SET INDEX ® 157JSunlst 2025 avanus:uarunising
12% 910 1.09 d2udruun uidu 9.58 nau
11-Jun-25 Worst Base Best 1149
P ——— bt o 6 6 66 06 6 6 . bl - s O o — 0
pEnpesy IS 4444 yye. A1UUIN 11AzAIANISNUNISVVEUMD 6..4 %
Net Profit Net Profit Growth EPS 15.43 16.75 17.41 Forward P/E (1A 20.2%) InvuA" Forward P/E ¢
Year 2020 453 584 51% 41.8 14.9x (1149 90)

EXIQAPIWalh ¢ 0 + P74 9% o9 = £pS U 2025 USuanan 87.1 10u 77.2 uan
Year 2021 1,016,531 124% 89 2 bAAa ... AU Ful AU 1293 9NASINBU
Year 2022 1,001,815 1.4% 84.0 13.67 AIALON 1398 9
Year 2023 9D GG 2% 75.8 1508 = U 2026 AMANIS9:ve18M2 3.7% (AU 24%)
Year 2024 900,084 -3.2% 72.8 15.8 ogn 9.94 1dguatuunn ; EPS 80.2 uan/Au
Year 2025 A1 Forward P/E ogn 14.3x (1449 9n)

Best 1,008,094 12% 81.2 ‘ ) T
" Janunounsty U 2026 N 1344 90 Inels P/E
Base 957,750 6.4% 77.2 1192 12 1345 14.9 y
G2 @ED! )
Worst 918,086 2% 74.0 N (16.75x)
SET Target for Year 2025 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,408 Mil. Shares 1 1 o he L s
Year 2026 992,902 37% 80.2 | 1344 14.3 " AoWIdsIN=MIA Avlc U 2025 TUILfY
SET Target for Year 2026 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,373 Mil. Shares IU.-IHU.-]U ﬁe ﬂquﬁ\]OaquananG
Year 2027 1,041,318 4.9% 84.2 1465 13.7 _ o B
SET Profit for Year 2027 : Estimate Net Profit Growth = 4.9% (Bloomberg Survey ; 30 May 25) ; P/E=17.4x (Avg.P/E) F]aﬂﬁﬂS\IO\]aHSQ‘-I ﬂO‘]UIUIIUUOUIFTSUQﬂQ
Remark : Year 2021-2027 Exclude "THAI", STARK Tng na:zwads:=naunisussnann:1uou

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ®) 02 @ www.daol.coth  (F) daolth @) daol.th



SET : EPS, P/BV, ROE...... (Yearly)

SET INDEX : ROE and Net Profit Margin

M SET Index - Last Price 1082.42

2000
1500

SET Index

Return on Common Equity (R1) 6.7904

SET Index - Price to Book Ratio 1.0254

M SET Index - Price Earnings Ratio (P/E) on 12/31/24 19.2196

SET Index - Trailing 12M Earnings per Share 83.6587

500
20
F15
r10

- 6.7904

2

b3.0000
T e — X )

30

\/\/ P 19.2196

10

150

b 10N

| 83.6587
F50

0

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Source: DAOL Strategy
SET Index (Stock Exchange of Thailand SET Index) ROE - Stock Price Yearly 07JUL1995-29JUN2025

DAOL SECURITIES (THAILAND) PUBLIC COMPANY

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Copyright@ 2025 Bloomberg Finance L.P. 29-Jun-2025 07:34:55

@) daol.th

. www.daol.co.th

@ daol.th



SET : EPS, P/BV, ROE...... (Quarterly)

SET INDEX : ROE and Net Profit Margin

B SET Index - Last Price 1082.42 Hit 1776.26 F2000
1500
15242
500
e -
SET Index Return on Common Equity (R1) 6.7904 L
- =20
)
=10
[6.7904
)
SET Index - Price to Book Ratio 1.0254 b3.0000
/\
7 i, ° ™
/// X S — —~— F 2w, //'/ 5 B N A~
., e TN - e RS v G S LRALE SRR o e i i &
_— P N A N e el S — . g D S =
/ Wi — \ N \ i St
/ ) P s N el N, P— [
/ \ \/ ~—
J = o 01,0254
M SET Index - Price Earnings Ratio (P/E) on 3/31/25 15.3334
40
A{AM 0
15.3334
SET Index - Trailing 12M Earnings per Share 83.6587 ;150
;1n1\
| 83.6587
™50
=0
T 202 | 2003 | 2004 [ 2005 [ 2006 | 2007 [ 2008 | 2009 [ 2010 [ 2011 | 2012 [ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025
Source: DAOL Strategy
SET Index (Stock Exchange of Thailand SET Index) ROE - Stock Price Quarterly 30DEC2001-28JUN2025 Copyright@ 2025 Bloomberg Finance L.P. 29-Jun-2025 07:34:29
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aniunisniavasiuAanaona DAOL SEC

27 June 25

a°1u‘n\nuutuuwua:qnsp:‘::a:‘c:imrs;z; /I/"@//% Tpsa
nSudiweansgd na=snsaua:z1esaluduninntin S1wnuamuMsaiALTEUILO:USaNNAW
_ : odsiloa-vilaalau-sHsu
Us:naAdavAsSIuA=IuUd9NNa 'qunad’

Us:$h3uf 27 Daueu 2568
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v — - $9222? seesk s wSpuBugUgOILDUWUMSIDSNAUAHSZHY 150 a
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Retweeted

@WhiteHouse

Complete and Total Ceasefire

a Donald J. Trump @

CONGRATULATIONS TO EVERYONE! it has been fully agreed by and between Israel and Iran that
there will be a Complete and Total CEASEFIRE (in approximately 6 hours from now, when Israel and
Iran have wound down and completed their in progress, final missions!), for 12 hours, at which point
the War will be considered, ENDED! Officially, Iran will start the CEASEFIRE and, upon the 12th Hour,
Israel will start the CEASEFIRE and, upon the 24th Hour, an Official END to THE 12 DAY WAR will be
saluted by the World. During each CEASEFIRE, the other side will remain PEACEFUL and
RESPECTFUL. On the assumption that everything works as it should, which it will, I would like to
congratulate both Countries, Israel and lran, on having the Stamina, Courage, and Intelligence to
end, what should be called, “THE 12 DAY WAR." This is a War that could have gone on for years, and
destroyed the entire Middle East, but it didn't, and never willl God bless Israel, God biess Iran, God
bless the Middle East, God bless the United States of America, and GOD BLESS THE WORLD!

DONALD J. TRUMP, PRESIDENT OF THE UNITED STATES OF AMERICA

Tk e WHITE HOUSE

DAOLSEC

24 June 25

e u10uAUSoY hav “nsul” Us:naAvennadngnasdnsiu—-adsiioa

snAUUIUSouIIsY nauUs:sunsSURInUAas nSuldvadansyd Us:n1Adnansiuna:
sasiealiinnadrgndulnoauysnd Bue:IsudwanansiNsdAunUnallutouosn
fFsTAUNOURAUIUSUS (Brent) Avadily 4.5% Indo $68.23/unsisa lla: West
Texas Intermediate (WTI) In80 $65.97/unsIsa

nshgndulian “AouIdoIAUNTSIANENS” AnorlAs1ATtITUWY Iws= oA
Jnonens:nUBwwansINNINIAR:IUDONNAN Buwanunutia 1/3 veuralan

0il Slumps as Trump Announces Mideast Ceasefire
Investors reprice crude with supply risks fading

M Brent futures

A

pw"ur W {
i /J»,n-. " /JL/, MJ’%’ ‘VWW \ Y
l
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Bloomberg @
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ADIUAUNUI VOMNAINISAIanSYyd NU

Us:INFin1ue)

m Effective Tariff Before 2025 Effective tariffs
= February-2025

March-2025
= April-2025 "Reciprocal Tariff"

|
US on China China on US |US on China China on US US on China | China on US

First Trade War Second Trade War ""Reciprocal Tariff"
(2017 trade composition) | (2025 trade composition)

Strategy Research



ansgd nazdu ussavonnavAUIvI9NIUNIBAaANINSIAD  DAOLSEC

27 June 25

ungloidsn anun (Howard Lutnick) SYUUMSIINISNS:NSOIWICUBEVOUANSTOIUSNT IUAIWEON ansgd na-9ulnussa \I"]OUV |fJU\i'|ouonve\ma'mIan IﬂﬂIOW’F’sU

Vonnauno IV (understanding) AMuNi@rAaninsiJuniSuuSoulian Yomnnalnunanody "aduluiia:Uus:nunsiidodoudu :
ou" 1PunisdudurioulvilsiesanuldRunstonDelfioundd Wauuin1sAsItynUIruNuIioanndUAIIASHANI GOUE‘)GIH’]HﬂSSUﬂ.[ﬂUS:[UBU Ao

N1SANS:HIWENINUIHOYNIASUIND » Lpeesee, ¥
EV na=aumilnanur 1su uadu
#oAnIKUNAzUN3IAST:H:
V1069Na10laSUNIsMoUSUNVIUINUINIAzADIUS:TAS:Y TuvruzRUdouU0Id3ndufNad Ay TUNISIATY 20.000
AUASIUNISAN IUEIUEIAISOSIUA:IBURNIKUAVaTTonNadiloUs:IDUWans:NUIUS:8:619

* YUUBIIBIuoN: nisussavennavtifioldudryryrrunalunisannouinidundnido  duduwans:nusie .

IAsugNelan NsianiUasus:nouISsInnIgINVEIIUNURNsaINUVedansgd fioildunagnsnnidodunelsisy
Us:TosU (win-win) ICiovanansye AOUNSISSIANNIUINGINSUDRAIMNSSUINATUTagTUEY TuvruzNIURADINNS

0,000
JuLooy

WAWUIWOTUIAADUIASUIAY
* YUUBNIBYS:INSAN: (1B80snryuIAugIAIaTToduinaatiduiwos "aowinle" 89Ul "omnasnanns .|. % 55,050
AN" (trade deal) NASOUAQUNIKUA ADWENISIVaToRNadtVUEAUNISUNUURURSIIa-AIULITUVINY - ' | 65.000
gouthelunisunuinuiioulvAnnadAuls doluomninetus:IGuidasnsiuunUanuTonnaifinVuuIED

* wans:nuraiAsugnvlan: mnvonnaslaunsnanaullfogwsiudu AMnd9EosasunoUIBaUUTANU 50,000
nannlan anANUEUWOU lazonatilugnisWusoveurodidounulanfinergns-anlu

TneasU vaoufiolBunouAuntinaSidnAniunAUEUWUSNINNSANS=-HIWEKSTY 1a:9U IRgIAY

FflovAnnuseadunndnieula:gnsufoResilus:o=solUious:iduwans:nunifi9sy

1800 @ www.daol.co.th
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99BIAU — IJ03USIASALIULN dovusBnwanvaviauionisinunluansyd T8N Learning Resources ia: hand2mind Tadurndovsiorna
fim IWevelfissWasrunARRwonvAfNMemsifunBuirendunnelffdavess:snunsualntias nsud
ﬁuaauuéﬁns:qdqn§ufJIUUéquwmungnmadqﬁou 9UIASYENS=HINUS:INATUN2:9NI3U (International Economic Powers Act —
IEEPA) TunmsUs=mAIfunduninasilnndidudu na:IdsevvelfimafiminuiuneunisWenstuvesragnssni GuduludAnanaulunit
WolhrnafnSuASasnuneluifioutina=unlraoulmSonantunalulisosne=fivl o191sUAIAIFoUNUYIBU
fiountin gwwanuAnaivaulunsgoeBuAUInEATaEIMBAINANDILBEUMAIENNHUNY IRIATANEIS:-TuaVaIANAREUTSE0AS1D
uBnAGAKTsAIIINAIKIN ANaNI1sANs:HoaUs:INAVaansTd AldanaulunIGiuanunsunalunisifuniBveads:sunsuiiunsdidlusou
A2ENNKUNY IRANAREUTRSIIUaUISNOAUTETAIUAU ITedendAn&us:-Julus:n3unisanssnd AIaUNMBUITAINYKUARINEITOIAUAR
gunuluadvAauldsolUluveu:U

nunnrugvausEnvadiaulinnwaluloNasA1adn

“IJgrndinantio:-asnouidomeegnauininssiviazgusinasioeiusnu InerlAdievanyiduRunatowuduneaansiunsaziiou

IBAGUILTI09919:TASUNSIBuo8TUISOIU”
wonvItiusndiu UsziRudrAtys=AusIa NFnafnifiodinundnau wsn:Idunisiwensnundn Uszsaundusauasnivdsuiladuloune
IFASUYNIS=AUBIANaN1SATS:HINUS:INAlAlRsaWIKSolU.
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DAOL SEC

May 29, 2025

A1anN1sA1s:rno1IUS:INAanS g4
ANFUS ANdIVOJoRMUS:SIUIS UR
nsudide 2 IWweu 2025 AlEeun?
AUNNHUNY IEEPA 1W009NU1MSNNS
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IneFnas:aon1sUIAUTEANEIIS 14 Su
W o10ANIANS:NsovgAsSSUE U
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n1en1eiu 10 du

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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What’s at Stake If the US-China Trade War Drags On DAOL ¢

Bilateral US-China Tariffs Eased After Spike to Triple
Digits
Changes in tariffs from Jan. 1, 2025

/7 US tariffs on Chinese goods Chinese tariffs on US goods

Source: Data compiled by Bloomberg
Note: Chinese tariffs on US goods before April didn’t apply to all goods and were
applied at 10% or 15%. Bloomberg
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return
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Portfolio Performance DAOLSEC

27/6/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
SCB BANK 10% 117.00 756 88,431 117.50 88,808.87 377.91 0.43%
CPALL COMM 10% 44.25 1,965 86,957 43.50 85,482.70 (1,473.84)| -1.69%
BDMS HELTH 10% 20.60 4,221 86,957 20.40 86,112.30 (844.24) -0.97%
SCC CONMAT 10% 160.00 543 86,957 166.50 90,489.15 3,532.61 4.06%
BGRIM ENERG 10% 10.80 8,182 88,370 10.60 86,733.72 (1,636.49)| -1.85%
STA AGRI 10% 11.60 7,618 88,370 11.90 90,655.64 2,285.44 2.59%
PTTEP ENERG 10% 111.50 794 88,531 107.50 85,354.82 (3,175.99)| -3.59%
BCH HELTH 10% 13.20 6,707 88,531 12.80 85,848.06 (2,682.75)| -3.03%
SET 1082.42
Total 80% 703,103 699,485 (3,617)
CASH 20% 170,481
Total Portfolio 869,966 -13.00%
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Investment portfolio by AI (Aood's intelligence)
1na DAOL Strategy Research

C
DAOL S

T

5

ad f‘%«:m@i
27-Jun-25

(Closing price)

Real Business and Net Profit | Net Profit | Net Profit CAGR Dividend Dividend Target
Stock Industr Industry Situation and Outlook Analysis Forecast Forecast Growth 25-26 | CORREL Yield (%) (year Price Scoring
y 2025 2026 (%) (%) 2025)
Holding company for A diversified conglomerate with core operations in
| SCC businesses in cement, construction materials, smart living solutions, and 8,555 12,500 46.10% | 40.40% 0.98 3.00% 4.58 174.43 0.708
smart living... chemicals.
Holding company for An energy holding company focused on the
BGRIM 9 pany generation and sale of electricity and steam, with 1,939 2,233 15.20% | 19.80% 1 4.06% 0.36 15.3 0.659
electricity... . . . )
both domestic and international operations.
Core business in A major consumer goods company focused on
OSP beverages, personal beverages, personal care, and healthcare 3,184 3,273 2.80% | 41.40% 0.88 4.17% 1.05 18.92 0.646
care... products, including OEM services.
Operates a aroun of 14 A hospital group operator with a network of 14
CHG hcl))s itals group hospitals and clinics primarily covering the Eastern 1,089 1,188 9.10% 10.90% 0.99 4.67% 0.08 2.5 0.556
Pra's-e Bangkok area and surrounding provinces.
. A AL 80 A AAA A leading retail platform with a diverse portfolio of
CRC P ) . " | multi-format and multi-category retail and 8,879 9,824 10.60% 9.90% 0.99 3.41% 0.59 25.46 0.553
multi-category retail... .
wholesale businesses.
; : A financial services company specializing in debt
P t tracki
IJMT roviges Geplitacking, tracking, non-performing debt management, and 1,707 1,905 11.60% 8.60% 0.96 7.33% 0.72 11.8 0.542
NPL management... :
insurance brokerage.
Development and A leading developer and manager of industrial
AMATA management of estates in Thailand and abroad, also providing 2,698 2,710 0.40% 4.50% 0.97 5.93% 0.88 23.08 0.516
industrial estates... industrial utilities like power and water.
Construction and A major transportation infrastructure company
BEM operation of involved in the construction and operation of 3,940 4,162 5.60% 5.10% 0.99 3.18% 0.16 9.44 0.476
expressways... expressways and mass rapid transit systems.
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DAOLSEC
TECHNICAL VIEW

30 June 2025 # 117

SET: Sideway - UaINd

S50U25

nuoldu :

INSWAWULOU

= : Trading 690-710
: fioa ndu 710
: Uarndu 710

uoMU

696,690, 686

8 CutLoss HIu9AIU

705,710, 715

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
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DAOLSEC

$i CASH BALANCE

30 June 2025

nanNSweiRAA Cash Balance Us:=91dUnH (Turnover List)

nanNSwannm Cash Balance

*24CS / 24CS-W1 / 24CS-W2 11 0.9.68- 1n.n. 68

*DV8/ DV8-W2 11 0.6.68- 1n.A. 68

AUNEINA
* $:6U 1 : IKSosioannsouIduan 100% nouBo (Urud Cash Balance) + AMUAIUINUOINUBOVIE

= 56U 2 : IFBaMBNSONITUAR 100% foudo (Uryd Cash Balance) + RUAILOMUDUIIUEOVIE + FU Net Settlement

=+ g:6U 3 : IRB0fosNnsoNIIUAR 100% roudo (Uryd Cash Balance) + FIUAUONUDIRIUZOVNE + KU Net Settlement + AIUBOVEEIAS10 1 SUhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED  (£) 02851 1800 &) \Wwdaol.




undlns:KJeFuWuUTIUAUT DAOL SEC

DAOL Daily Summary (30 June 25)
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DAOLSEC

Fund Flow
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC
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B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 30-Jun-25
R ppp——

Last Update 12M YoY Lvl
China 31-Mar-25 : [ 427 8,606 8,606 19,065
India 26-Jun-25 1,243 i 429 i 1,612 4,621 -8,915 -9,833 -21,701
Indonesia 26-Jun-25 125 | -6 i -489 -1,385 -3,215 1,740 25
Japan 20-Jun-25 i 3589 | 941 39,848 2,502 -33,758 -55,201
Malaysia 25-Jun-25 12 -26 i -355 -535 2,777 -3,575 -3,804
Philippines 27-Jun-25 -0 i 2 | 74 -387 596 -477 446
South Korea 27-Jun-25 -795 i 1,354 i 2,502 -3,566 -8,875 -23,658 ~42,951
Sri Lanka 27-Jun-25 2 | 4 | -6 -3 -39 -43 24
Taiwan 27-Jun-25 1,194 i 4,836 i 5,118 12,515 -5,775 -29,705 -29,425
Thailand 27-Jun-25 35 | 106 | -247 1,168 -2,340 -3,242 2,389
Vietnam 27-Jun-25 0 :\ 1 '= 68 -561 1,566 -3,238 -685

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai Market
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DAOLSEC

Net Position Accumulate monthly 30-Jun-25
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -196,826
2024 -147,940 50,374 -33,725 16,661
Sep '24 29,178 -1,717 4,661 -98,738
Oct'24 -28,166 34,019 -34,241 24,325
Nov '24 -13,736 3,758 -29,239 -54,830
Dec '24 -10,468 8,744 13,439 -136
Jan '25 -11,334 -1,178 -14,427 -59,419
Feb'25 -6,667 -6,574 8,371 71,456
Mar'25 -21,866 2,596 25,088 41,708
Apr'25 -14,724 -4,866 62,003 4,620
May '25 -16,148 4,921 -20,058 -23,971
Jun '25 -8,070 -11,126 -28,295 76,568
2025 -78,808 -16,227 32,682 110,962



Net Buy/Sell Unainumaus:ine DAOL SEC

KunyaAnisiionsadvadlinainumtaUs:inAINY/an UINNgA

27-Jun-25  : (IUSsuingudunau) sousoulny DAOL Strategy

‘-----------\

AUND % Msfioguiiu I{ AUND % Msfioanay :
L Igamlﬁuaur]u * : L Igamlﬁuaur]u :

IWu/am (@auun) | Iwu/an (a"'\umn)l

AOT 0.10% 435 J KTC -4.51% -2,891]
PTTEP 0.06% 258 I k1B -0.03% 90|
MK 15.45% 218 I xpa -2.01% -89l
CPN 0.08% 164 [ BEC -1.85% sl
ADVANC 0.02% 162 : BTS -0.06% -35:
SCB 0.02% 79 J T'sco -0.04% 81
WHA 0.16% 74 | BBL -0.01% 27
BH 0.04% 43 I cPNREIT -0.07% 271
CPALL 0.01% 39 I comr -0.05% 211
CPF 0.02% 36 [ SPALI -0.06% —16'

\ ]

KUBINR : YaAIRUaINUAIWL/an AusrueNduoruAuAlasundas IneldsnUnangn Iellseuifiou (UksyaAnanadesi)

source : Bloomberg, SETSMART , SET

Bloomberg




Net Buy/Sell UunaJnuAIIUS:INA DAOLSEC
WEEK MONTHtoDATE

W ] p— - ] — P | L | ¥ - - ] — -
nungammsnenseavaaunamumads:mmwu/aﬂ mnnqn rgunlgammsnanseweaunamumads:mmwu/an U’lﬂnE!ﬂ
27-Jun-25  : (USsuingunuaunirnou) sousaulne DAOL Strategy 27-Jun-25  : (USsuiigunudugarmevadinounau) sousoulne DAOL Strategy
r------------ r------------
KUNU % n1shioguvu I Aund % nstioanay I KUNU % N1shioguvu I Aunl % msfioanay I
[ 27-Jun-25 I [ I
= . I o . yaAuaInu * I yaAuaInu *
, yaAiuaInu , yaAuaInu = C : = ° :
IWu/an o « | IWu/an o < I e Wu/an @Guuin) | i Wu/an Guuin) I
IWu/am (@auunn) I IWu/am (@auunn) I I I
TIPCO 23.92% 991 GULF -0.70% -4,186
AOT 0.31% 1,347 | PTT -0.20% -1,717 | | ’ |
KBANK 0.18% 657 | CPALL -0.40% 561 | A°T 0.15% 652 I ADVANC ~0.42% ~3:404
0, — 0, -
BH 0.93% 047 i KTC 1 19% 763 | KTB 0.21% 630 i PTT 0.32% 2,748 I
TTB 0.27% 489 CPALL -0.67% -2,614
MK 15.45% 218 | CPF ~0.36% 654 || I 614 ]
0, — 0, -
sScB 0.05% 198 I ADVANC -0.07% s67 | MFC 11.32% 403 I DELTA 0-17% 2,064
0, - 0, -
CCET 0.35% 195 ] scc -0.23% 459 | WHA 0.77% 358 I CPF 0.67% 1,216 |
BBL 0.11% 296 BEM -1.29% -932 ||
o) - o) - I
= nene o | =T . 0 | «xeank 0.08% 292 [ CPN -0.41% -843 ||
o) - 0, -
WHA 0.28% 130 ] BDM™Ms 0.13% 420 I ooer e » I e o -
BGRIM 0.42% 117 | «m -0.12% -360 D | Ten )
MK 15.44% 218 PTTEP -0.14% -603
BBL 0.04% 108 I cpn -0.16% -329 : ’ ’ :
HUNEIMR : YaAiUaINUAITL/an AlusrueNgUorURURIVABUNUAY Eﬂu!ﬁmm‘ammaﬂ |W0|U§Uumuu(lu'!ugamnamaaoéuq) KUK : YaAITUAINUARITL/an AUSNILNIUSURURIUAUNUAY lmUTBSﬂmﬂﬂmam |Wo|ﬂsuumuu Eulzsuamnamaavsuq)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
Bloomberg ~
%



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 24-May-25
Net Buy Net Sell
BDMS 26,246 CPALL  (30,468)
BH 21,177 AOT (27,060)
SCB 19,227 PTT (22,337)
ADVANC 18,982 AWC (20,674)
VGI 12,957 BSRC (12,209)
KTC 6,947 CPN (11,175)
KTB 6,944 TTB (10,854)
KBANK 5,695 BBL (9,254)
CK 2,046 TISCO (9,139)
MINT 2,013 SCC (8,699)

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu




DAOLSEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

% ) x e x x x ) “
& w;{p i & i g & ;»9“9 & S o i Qy & & & & & o 24-May-25
N N N N N N N N N ¥ N N N N N N N N N N N N N N
0 . . . . . . . . . . . . . . . ‘ . . . . ‘ . . .
27-Jan-23 - 23-May-25 847 days
Buy Sell
-50,000 -
ADVANC 15,921 CPALL (36,016)
VGL 15,102 PTTEP (26,279)
-100,000 -
BDMS 12,827 AWC (19,946)
SCB 8,896 AOT (17,748)
150,000 1 KTB 4,356 TISCO (15,475)
KBANK 4,174 BSRC (12,461)
BH 3,628 CPN (10,453)
-200,000 - com7 2,774 BTS (8,573)
CPF 2,484 PTT (5,281)
2,299 TOP (5,265)
-250,000 -
-300,000 -

-350,000 -



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

Kd \

27-Jan-23 -{ 23-May-25 847 days

Buy ! Sell i
i :

ADVANC 15921 i CPALL  (36,016) i
VGI 15,102 ! PTTEP  (26,279) i
BOMS 12,827 1 AWC  (19,946) |
SCB 8,896 I AOT (17,748) i
KTB 435 | TISCO  (15475) |
KBANK 4,174 i BSRC  (12,461) i
BH 3,628 I CPN (10,453) i
COM7 2,774 1  BTS (8,573) !
CPF 2,484 L PTT (5,281) i
MINT 2,299 L  TOP (5265) |}
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Dicend . Dividend Stocks
Stocks B
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock Last price Last DPS Est DPS 25(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 29.50 1.50 3501 11.86 | 3xayr 72.40
SIRI 1.29 0.08 0.15 1132 | Semi-Anl 39.70
ICHI 9.95 0.50 1.051 10.59 1 Semi-Anl 98.31 High Dividend : Property Fund & REIT
M 14.20 1.00 1.471 1037 V' semi e ————— 13-Jun-25
§ . A7) . 1 emi-Anl 49.77
MC 9.90 0.55 0.95] 963 1 Semi-Anl 17.42 div yleld last
NER 4.14 0.31 0.401 9.57 : Semi-Anl 13.98 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume

sSCB 117.00 8.44 10.52) 8.99 |  Semi-Anl 1,570.63 year

PRM 6.00 0.24 0.541 8.93 I  semi-Anl 82.54 .
BPP 6.95 0.30 060l 863 1 semi-ani 28.99 L) (times) —

' ’ o o ' MJLF 4.02 0.15 0.56 I 15.42 1 Quarter 0.55 Leasehold
sC 1.67 0.11 0.14] 8.44 1 Semi-Anl 10.02 ) ) R | : )

SPALI 14.30 0.85 1191 8.34 : Semi-Anl 75.78 TTLPF 11.30 0.17 213 1 13.56 | Quarter 1.23 Leasehold
KKP 4550 275 377 820 | Semi-An 109.71 TIF1 6.60 0.55 | 13031 Quarter 0.15 Freehold
TFG 4.98 0.08 0.401 8.03 : Semi-Anl 54.47 KTBSTMR 5.45 0.17 0.00 I 12.82 | Quarter 0.36 #N/A

PTTEP 99.50 5.13 790! 7.93 | Semi-Anl 1,051.92 SPRIME 3.72 0.10 0.52 : 12.77 : Quarter 0.55 Leasehold

Tisco 97.50 5.75 7661 786 1 Semi-An 287.43 MII 5.00 0.19 0.69 I 1203 1 Quarter 0.33 #N/A

| i- |
JIMT 335 0.28 012 1124 SemiAnl 12825 SRIPANWA 4.80 0.07 050 | 1195 | Quarter 0.11 Freehold
. .. . v = 1 1
) L CTARAF 4.54 0.13 0.53 1 11.74 ) Irreg 0.39 Leasehold
Stock Last price Last DPS Est. DPS 25(f) divyield Frequency 5 days avg volume 1 1
. e " (t ) Bt mn LHHOTEL 11.40 0.30 1.22 11.69 1 Quarter 17.78 Free&Leaseho
] s % imes m

PIN 4.94 0.76 0.421 8501 Annual 6.6 BOFFICE 4.80 0.16 0.55 : 11.40 : Quarter 3.09 Leasehold

AP 6.65 0.60 0.56: 8.41) Annual 57.5 HPF 4.70 0.13 0.53 | 11.32 Quarter 0.48 Free&Leaseho
SAPPE 29.75 2.25 2.22 | 7.46 | Annual 23.9 3BBIF 6.00 0.16 0.69 : 11.17 : Quarter 30.03 #N/A
TASCO 14.00 0.90 1028 730! Annual 24.2 ALLY 454 0.11 0.00 1| 11.10 | Quarter 0.60 #N/A

ILINK 5.05 0.42 0.36 713 Annual 3.0 1 I
KTB 0940 155 153 6.83 Annual 1153.8 DIF 8.05 0.22 0.89 4 11.04 Quarter 64.42 Freehold

sTaT 6.30 0.50 043l 683l Annual 6.2 WHAIR 5.05 0.13 0631 ____10.01 Quarter 2.13 #N/A
STA 12.60 1.00 0.79 : 6.251 Annual 49.81

MASTER 12.90 0.80 0.76 | 5.85 Annual 15.46

BAM 6.20 0.35 0.35 | 5.56 | Annual 80.80

NETBAY 19.40 1.18 1.06 1 5.441 Annual 13.17

AU 7.15 0.33 0.35 | 4.90 : Annual 4.43

coM7 19.30 0.86 0.92 | 477 Annual 178.71 _ 3 =

PYLON 2.08 0.04 0.10 1 4661 Annual 2.43 (update dUnrazrtvnsSy)
CEN 46.75 2.10 2.141 459 : Annual 694.12 g -
BTG 22.60 0.50 1.03 o o o o o 5t Annual 74.16 - -
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Impact to SET Index (Points) 15-May-25
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Market Indicators



Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
30-Jun CH Manufacturing PMI Jun 49.6 49.5
CH Non-manufacturing PMI Jun 50.2 50.3
TH BoP Current Account Balance May -$470.00m -$1545m
1-Jul EC CPI Estimate YoY Jun P -- --
UsS ISM Manufacturing Jun 48.8 48.5
U Construction Spending MoM May -0.1% -0.4%
2-Jul US ADP Employment Change Jun 85.00k 37k
3-Jul US Change in Nonfarm Payrolls Jun 113.93k 139k
US Unemployment Rate Jun 4.29% 4.20%
US Average Hourly Earnings MoM Jun 0.3% 0.4%
US Initial Jobless Claims Jun-25 -- 236Kk
4-Jul EC PPl MoM May -- -2.2%
EC PPIYoY May -- 0.7%
7-Jul TH CPIYoY Jun -- -0.57%
TH Consumer Confidence Jun -- 5420.0%
9-Jul CH PPl YoY Jun -~ -3.3%
CH CPIYoY Jun -- -0.1%
CH New Yuan Loans CNY YTD Jun -- 10680.0b
US FOMC Meeting Minutes Jun-25 -- --
10-Jul uS Initial Jobless Claims Jul-25 -- --
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Source : Bloomberg
(19-Mar-25)
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Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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Soybean Meal
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S1ATUIUUAU + NOJAN

Brent Crude & Gold Price
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Shipping Index and Stock Performance 27-Jun-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

27-Jun-25 1,521.00 -2.1% 1,521.00 -2.1% 1,787.04 0.9% 1,525.00 0.0% 3.80 -1.6% 5.70 -2.6% 25.25 -1.9%
26-Jun-25 1,5653.00 -6.7% 1,553.00 -6.7% 1,771.60 1.5% 1,525.00 0.0% 3.86 0.0% 5.85 0.9% 25.75 -1.0%
25-Jun-25 1,665.00 -1.0% 1,665.00 -1.0% 1,745.92 0.2% 1,525.00 0.0% 3.86 -0.5% 5.80 -0.9% 26.00 -1.0%
24-Jun-25 1,681.00 0.4% 1,681.00 0.4% 1,742.16 -1.3% 1,525.00 0.2% 3.88 2.1% 5.85 2.6% 26.25 -2.8%
23-Jun-25 1,674.00 -0.9% 1,674.00 -0.9% 1,765.77 0.4% 1,622.00 0.0% 3.80 -1.6% 5.70 0.9% 27.00 3.8%
20-Jun-25 1,689.00 -3.5% 1,689.00 -3.5% 1,759.24 0.3% 1,522.00 0.0% 3.86 -1.5% 5.65 -2.6% 26.00 -2.8%
19-Jun-25 1,751.00 -6.6% 1,751.00 -6.6% 1,754.24 -1.1% 1,622.00 0.3% 3.92 -3.4% 5.80 -3.3% 26.75 -0.9%
18-Jun-25 1,874.00 -4.0% 1,874.00 -4.0% 1,774.18 -0.8% 1,518.00 0.0% 4.06 -0.5% 6.00 -1.6% 27.00 -3.6%
17-Jun-25 1,952.00 -1.2% 1,952.00 -1.2% 1,788.89 -1.1% 1,518.00 0.5% 4.08 -1.0% 6.10 -1.6% 28.00 -0.9%
16-Jun-25 1,975.00 0.4% 1,975.00 0.4% 1,809.54 1.0% 1,511.00 0.0% 412 -0.5% 6.20 -3.1% 28.25 0.0%
13-Jun-25 1,968.00 1,968.00 1,791.07 1,511.00 4.14 6.40 28.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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Fed & ECB : Assets Purchase (QE Program)
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19/6/2024
31/7/2024
11/9/2024
23/10/2024
4/12/2024
15/1/2025
26/2/2025
9/4/2025
21/5/2025
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— Bloomberg United States Exchange Market Capitalization USD

I FED Reserve Balance Wednesday Close
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40,000,000

35,000,000
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1,780.00
(19,396.00)
(2,586.00)
(14,256.00)
(6,680.00)
2,695.00
(31,496.00)
(16,945.00)
(9,584.00)
3,123.00
(3,354.00)
(15,689.00)
(17,192.00)
3,830.00
(825.00)
(90.00)
(18,304.00)
2,348.00
2,621.00
(24,710.00)
(15,757.00)
(784.00)
4,732.00
3,863.00
(18,928.00)

8/1/2025
15/1/2025
22/1/2025
29/1/2025

5/2/2025
12/2/2025
19/2/2025
26/2/2025

5/3/2025
12/3/2025
19/3/2025
26/3/2025

2/4/2025

9/4/2025
16/4/2025
23/4/2025
30/4/2025

7/5/2025
14/5/2025
21/5/2025
28/5/2025

4/6/2025
11/6/2025
18/6/2025
25/6/2025

6,807,894.0
6,788,498.0
6,785,912.0
6,771,656.0
6,764,976.0
6,767,671.0
6,736,175.0
6,719,230.0
6,709,646.0
6,712,769.0
6,709,415.0
6,693,726.0
6,676,534.0
6,680,364.0
6,679,539.0
6,679,449.0
6,661,145.0
6,663,493.0
6,666,114.0
6,641,404.0
6,625,647.0
6,624,863.0
6,629,595.0
6,633,458.0
6,614,530.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD) Growth

140 25% 122 124 133 30-Dec-16 66,383,155
20 esa 5 b 2 29-Dec-17 81,434,892 23%
100 2% 87 [19% ] |1s% ~Nl 31-Dec-18 69,647,068 -14%
g 80 70 \ A BT 31-Dec-19 86,990,167 25%
£ \ U/ 31-Dec-20 103,229,711 19%
364 \/ 31-Dec-21 121,522,850 18%
0 il 100 30-Dec-22 97,867,296 -19%
B 5397 1382 203 A P A P 29-Dec-23 111,605,590 14%
CABOE AR S SO AN A . 31-Dec-24 123,612,445 11%
— — Growth 26-Jun-25 132,863,279 7%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021

Bloomberg



P/E pannrudanmye DAOL SE

Market P/E (current & Forward) ST, 28-Jun-25
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR B Tes VI LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,528.16 14.16 E 14.05 E 13.20 4.45 7.06 26-Jun-25 108.8 i
PSE - PHILIPPINE SE IDX PH 6,408.27 11.16 = 10.29 ; 9.49 3.22 8.96 27-Jun-25 623.1 faUdug
Straits Times Index STI SI 3,966.20 12.05 = 12.77 . 12.13 4.99 8.30 27-Jun-25 309.0 sl
KOSP! INDEX SK 3,055.94 14.06 E 10.98 = 9.39 1.91 711 27-Jun-25 278.5 nwile
o JAWANTAEXINDEX TA 2256008 1846 16953 1490 | 265 542  27-un-25  1,3324 lii
STOCK EXCH OF THATINDEX ™1™TH ™+ “1losp.z 1204 F"4igp #4140 ama (077 g 2s 6008 (SET)
THAISETS0NDEX  TH 70375 H419 R 202 1 4206 A4 U705 27-dun-25 545 1 (SET50)
' SENSEX N 8405890  2475= 2320 s 2039 1.21 404  27-Jun-25 36618 s
JAKARTA COMPOSITE INDEX ID 6,897.40 16.41 = 10.90 E 9.82 4.29 6.09 26-Jun-25 632.7 sulaiidy
HO CHI MINH STOCK INDEX VN 1,371.44 14.02 ; 11.40 = 9.41 1.84 713 27-Jun-25 120.3 Suaww
SHANGHAI SE A SHARE INDX CH 3,589.15 16.64 = 13.38 & 12.11 2.67 6.01 27-Jun-25 268.3 35u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,424.23 16.64 E 13.38 = 12.12 2.68 6.01 27-Jun-25 255.9 35u (Composite)
HANG SENG INDEX HK 24,284.15 11.61 = 10.89 E 10.05 3.41 8.61 27-Jun-25 2,233.3 saing
DOW JONES INDUS. AVG usS 43,819.27 23.27 ; 21.84 = 19.23 1.65 4.30 28-Jun-25 2,008.8 i3y (Dow Jones)
S&P 500 INDEX us 6,173.07 26.20 = 23.46 ; 20.80 1.25 3.82 28-Jun-25 264.4 iy (S&P-500)
NASDAQ COMPOSITE us 20,273.46 #N/A N/A E 30.28 = 26.18 0.66 (0.42) 28-Jun-25 659.0 awi3s (Nasdaq)
CAC 40 INDEX FR 7,691.55 16.05 = 15.18 E 13.73 3.25 6.23 27-Jun-25 506.6 5w
DAX INDEX GE 24,033.22 20.56 ; 16.84 = 14.46 2.46 4.86 28-Jun-25 1,427.4 o
NIKKEI 225 JN 40,150.79 18.52 & 19.73 & 19.05 1.88 5.40 27-Jun-25 1,919.5 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,152.27 15.10 = 15.20 . 13.77 3.26 6.62 27-Jun-25 141.9 150 (300 w54n)
Euro Stoxx 50 Pr EC 5,325.64 15.91 E 15.70 = 14.33 2.97 6.29 27-Jun-25 339.5 45y (50 w3sn)
STXE 600 (EUR) Pr EC 543.63 1543 = 15.14 E 13.68 3.26 6.48 27-Jun-25 35.9 lsd (600 u51n)
MSClI WORLD MULT 4,009.04 23.02 . 20.85 *= 18.60 1.73 4.34 28-Jun-25 191.7  amaviulan (MSCI)
" o Source : Bloomberg

4pEEEEEEER®

\ W
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return Total Return
5 day 2.7%| 10.1% 3.2%| 17.8% 3.2%| 18.3% 2.9% 9.5% 3.7%| 25.3% 3.7%| 11.8%
1 month 4.9% 9.4% 51%| 135% 5.6%| 139% 6.0%| 77.7% -6.0%| 18.4% 7.7%| 14.7%
3 month 8.1%| 21.2% 9.3%| 222% 10.0%| 245% 7.9%| 30.0% -5.6%| 222% 12.9%| 36.7%
6 month 74%| 17.4% 14.6%| 78.5% 14.2%| 20.3% 2.4%| 24.2% -18.5%| 19.6% 1.1%| 30.8%
9 month 8.2%| 15.2% 7.0%| 76.8% 7.9%| 18.7% 8.0%| 20.9% -21.5% 17.3% 11.4%| 26.9%
12 month 14.9%| 14.8% 15.7%| 16.4% 17.3%| 718.0% 13.6%| 179.8% -12.6%| 16.4% 14.1%| 25.9%
Month to date 3.5% 9.2% 6.3%| 74.8% 6.7%| 15.1% 4.0%| 10.1% -38.7%| 19.9% 5.6%| 12.9%
Quarter to date 10.5%| 21.3% 12.3%| 22.7% 13.1%| 25.0% 9.8%| 30.3% -2.9%| 227% 16.8%| 36.8%
Year to date 9.0%| 17.5% 15.6%| 78.7% 15.2%| 20.5% 5.1%| 24.4% -18.6%| 19.8% 4.8%| 31.1%
27U 18.5%( 724% 14.2%| 14.7% 15.3%| 16.2% 20.8%| 16.1% -10.4%| 14.0% 23.9%| 21.4%
3U 16.0%| 736% 9.5%| 15.1% 9.2%| 16.8% 18.0%| 17.3% -7.8%| 13.0% 21.2%| 227%
47 7.7% 14.2% -0.3%| 716.0% -0.5%| 17.6% 11.1%| 77.9% -5.5% 12.7% 9.7%| 237%
5U 13.8%( 7138% 6.8%| 15.8% 6.5%| 17.2% 171%| 17.5% -0.5%| 135% 16.5%| 233%
10U 9.7%| 14.7% 4.8%| 16.2% 5.4%| 16.7% 13.3%| 18.5% 0.1%| 75.0% 15.9%| 223%
Remark : Total Return 5A9n3ugnrgifgunudunisnvousodnaniue 29-Jun-2025 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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. SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)
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n1lsU ’25 : nsynnausnonilsmnann Suidirinu

SET Index Target for 2025 SET TARGET SET INDEX
11-Jun-25 Worst Base Best 1149
-0.75SD -0.25 SD 0SD
Net Profit Net Profit Growth EPS 15.43 16.75 17.41 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 12.89
Year 2022 1,001,815 -1.4% 84.0 13.67
Year 2023 929,896 -71.2% 75.8 15.15
Year 2024 900,084 -3.2% 72.8 15.8
Year 2025
Best 1,008,094 12% 81.2 ‘
Base 957,750 6.4% Cr72 ) 1192 ( 1293) 1345 14.9
i
Worst 918,086 2% 74.0
SET Target for Year 2025 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,408 Mil. Shares
Year 2026 992,902 3.7% 80.2 l 1344 14.3
SET Target for Year 2026 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,041,318 4.9% 84.2 1465 13.7

SET Profit for Year 2027 : Estimate Net Profit Growth = 4.9% (Bloomberg Survey ; 30 May 25) ; P/E=17.4x (Avg.P/E)

Remark : Year 2021-2027 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

® 157USumlist 2025 avvnus:=uarunisiny
12% 27N 1.09 d1uduun waidu 9.58 iau
AUuTN 1a:AANISTUNIIS:VUuAMD 6.4%
(IAU 20.2%) [neilAn Forward P/E ogin
14.9x (1149 90)

® £PS U 2025 USuanvn 87.1 10u 77.2 uan
..... owsdd Fut AA9URA 1293 91NASINoU
AAISA 1398 9

= U 2026 AMANIS2:ve8h 3.7% (IAU 24%)
o¢f 9.94 1audUU1N ; EPS 80.2 UN/AU
A" Forward P/E og&in 14.3x (1449 96)

= {Uhnunedstia U 2026 A 1344 90 [neld P/E
A (16.75x)

B AoUIEYRR=ATK sty U 2025 TUTUG

1IUHU1Y A9 ADTIUNYOAUIMNSNISNIE

FanINsvavansSyy AoUIUIUUDUIFISUIND

Tng na:wads:=naun1susBnanN:1Idyu

@) daol.th

@ www.daol.co.th
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Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Mar 2025) .... ‘li53u1l 2020 (2197 1Ann155v116 Covid-19) 19-Jun-25
ALRAn 17.3 w0 ; 1SD=2.61
40.00 - 5 55p=18.611n
-0.5SD=16.0 YN
-1SD=14.7 N
35.00 - _15S5D=13.41
Ll
o
30.00 -
o)
p -
:
LIC.) 25.00 -
20.00
15.00
10.00
B A S & A » ° IS 2 2 o A fiig bid by o
& & & & & & & & & & & & & & & &
——Forward P/E (Current Year) - -1SD e -0.5SD  ----- Average=17.4x oo 058D -1.5S8D
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Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 1Q-2025 DAOLSEC

SET : Net Profit & Net Profi i . i i
et Profit Margin SET : Net Profit Margin
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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