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Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 49755 88.1) i 17 01 25 =2 283 03-Oct-24
b Global 6342 81) s 0.0 a4 s 297 080124 Bonds Yield (%) US:2-YearBond 37 0.1 439 044 18 18 270 03-Oct-24
(Government) US:5-Year Bond 36 0.1 35 -0.34 1.9 1.9 -235  03-Oct-24
Bloomberg World Index 1,959.9 (22.6) -1.1 0.0 35 -1.1 30.1 03-Oct-24 US: 10-Year Bond 38 0.1 B s 025 17 > 189  03-Oct-24
MSCIWorld 36759 (50.9) 14 -03 27 -13 30.8 03-Oct-24 US:30Yoar Bond 2 o1 15 01 i M . osooios
MSCIEmergin Market 1,173.0 (1.5) -0.1 -13 93 02 264 03-Oct-24 THAILAND: 2-Year Bond 9o 0.0 04 045 03-0ct-24
MSCIThailand 4895 1.2) -0.2 -0.4 57 01 19  03-Oct-24 THAILAND: 5-Year Bond 03 00 12 0.47 03-0ct-24
Americas Dow Jones 42,0116 (301.4) [ o7 -0.4 26 -0.8 273 03-Oct-24 THAILAND: 10-Year Bond 25 0.0 1.1 0.46 03-Oct-24
NASDAQ 17,9185 201.1) i -1.1 -0.0 46 -15 372  03-Oct-24 THAILAND:30-Year Bond 32 0.0 12 101 03-Oct-24
S&P 500 5699.9 38.2) ﬁ -0.7 -02 3.1 1.1 348 03-Oct-24
Europe Stoxx Europe 600 5163 (11.8) Py 09 03 13 173 03-Oct24 Other Bloomberg Commodity Index 102.3 20 20 08 75 20 -1.1  03-Oct-24
Euro Zone Euro Stoxx 50 49213 (146.1) E 29 08 15 16 200 03-Oct-24 Crude Oil-WTlispot month) e 55 8- 01 66 Ny 124 030et2d
Crude Oil - Brent 776 56 7.8 01 6.8 8.2 -95 03-Oct-24
France CAC 40 74778 (8140) 40 -13 03 21 69 03-Oct-24 Coal Newcatle (USD/Ton) 1426 37) J 25 07 00 27 81 03-Oct-24
German DAX 190154 (458.2) 1 24 08 23 B 25° 03-0ct24 Baltic Dry Index 19780 (1130 54 26 40 5. 12  02-Oct-24
UK FTSE100 82825 (38.2) -05 -0.1 02 b 117 03-Oct-24 Rubber (TOCOM) Yen/Kg. 4262 28.0 70 04 173 20 860 03-Oct-24
Asia-Pacific MSCIAC Asia Pacific Index 1949 (2.4) -1.2 -0.5 7.3 -0.1 279 03-Oct-24 Sugar Futures (USD /1b.) 232 06 27 25 17.3 3.4 -1.0  03-Oct-24
Thailand SET Index 14427 74 -05 -06 57 -0.4 -06 03-Oct-24 Copper (LME) USD/Ton 97179 (1286) E s 23 10.1 03 226 03-Oct-24
China Shanghai SE Composit 33365 2490 8.1 8.1 174 0.0 73 30-Sep-24 China HotRolled Steel 3,675.0 361.0 10.9 10.9 137 0.0 54| 30-Sep-24
China Shenzhen CSI300 40179 314.2 85 85 210 00 89 30-Sep-24 GOLD (spot) 26559 @3 -0.1 0.0 6.5 0.8 459  03-Oct-24
HongKong Hang Seng 22,1135 14812 70 15 26.7 46 286 03-Oct-24 Soybean Meal Futures 332.8 (10.9) l -3.2 -2.5 4.1 -33 -84 03-Oct-24
Philippines Philippines Stock Exchange 7.388.9 39.4) E 05 02 74 16 173  03-Oct-24 Crude Paim Oil 42670 108.0 26 09 61 g 7.1 03-Oct-24
Indonesia Jakarta SE Composite 75438 (153.1) 20 03 17 0.2 95 03-Oct-24 o 2283 103 25 02 2 e 123 03-0ct24
Japan Nikkei 38,5521  (12775) -32 20 41 17 263 03-Oct-24
Singapore Straits Times 3,577.4 4.1 0.1 -0.2 4.0 -0.2 13.7 03-Oct-24 Bitcoin 60,776.0  (5037.5) =77 -0.1 46 -4.7 1194  03-Oct-24
South Korea Korea Stock Exchange 25617 @©8.1) -33 -0.1 -39 =2 39 02-Oct-24 Ethereum 23421 (852.4) 1341 0.2 -4.4 -10.4 429 03-Oct-24
Vietnam Ho ChiMinh Stock Exchange 1,278 1 (12.8) -10 08 0.2 08 132  03-Oct-24 ARKW Investments 822 @4 -4.0 -05 75 -34 570  03-Oct-24
India BSESensex 82,497.1 (3074.8) 36 24 02 21 26.5 03-Oct-24 Global x Auto & Electric ETF 229 0.8) -35 -1.8 5.3 2.4 0.8 03-Oct-24
Taiwan TaiwanWeighted 22,390.4 (432 .4) 5 -19 0.7 0.7 0.7 352 01-Oct-24
Currency USD Index Spot Rate 102.0 16 16 -0.1 0.5 12 -46 03-Oct-24
USD-EUR 11 0.0) 12 01 04 -0.9 51 03-Oct-24
USD-GBP 13 0.0) -19 041 -0.1 -19 82 03-Oct-24
YEN-USD 146.9 47 j 33 0.1 2.1 23 16 03-Oct-24
CNY-USD 70 0.0 I 0.1 -0.1 14 0.0 40 30-Sep-24
THB-USD 33.1 038 2.4 0.1 238 22 115 03-Oct-24

Bloomberg
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DEXON 0.0144
HYDRO 0.0141
CHIC 0.0136
SR [ EL
KCC 0.0124
ARIN 0.0120
AEM 0.0120
BLESS 0.0080
KCM 0.0068

PSG —1 3026
MASTER -0.8250
KLINIQ -0.3300
CHOW -0.2400
BEB -0.1350
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BBIK -0.1000
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ALPHAX -0.0931
X0 -0.0860
TNP -0.0800
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Day

SET 1442.73 -0.60% Vol Praoj. 0.001451.40-100.00% 17:03
GAP: - SET Index

B.Vol Bid Ask ONol Avg. 37.711  %Buy 50.40 %Sell 49.60

Open 1446.65 Volume15258077U %B-S 0.80

High 1452.00 Veol5D 11616072 Value 57538871

Low 144031 Mktcap17659157 %Mcap 100.00

Prev 145140 BVPS N/A  P/BV 1.38

%Swing 0.81 EPS N/A  P/E 17.89

%E_Vol % % 9%0_Vol Impact -8.670 DPS N/A  Yield(%) 3.18

SET 144273 -0.60% 57538.8TMB Gain 105 Lose 423 Unch 137 F/E 17.89




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
30-Sep JN Retail Sales YoY Aug 2.5% 2.6%
CH Manufacturing PMI Sep 49.4 49.1
CH Caixin China PMI Mfg Sep 50.5 50.4
TH BoT : Thai's Economic Monthly Report
1-Oct TH S&P Global Thailand PMI Mfg Sep -- 5200.0%
EC CPI Estimate YoY Sep 2.0% 2.2%
uUs Construction Spending MoM Aug 0.1% -0.3%
uS ISM Manufacturing Sep 47.6 47.2
2-Oct Us ADP Employment Change Sep 121.33k 99k
3-Oct EC PPl Y oY Aug -2.2% -2.1%
us Initial Jobless Claims Sep-28 -- 218k
4-Oct uS Change in Nonfarm Payrolls Sep 131.60k 142k
us Unemployment Rate Sep 4.2% 4.2%
us Average Hourly Earnings MoM Sep 0.3% 0.4%
7-Oct TH CPIYoY Sep -- 0.4%
EC Retail Sales YoY Aug -- -0.1%
9-Oct Us FOMC Meeting Minutes Sep-18 -- --
10-Oct us CPl MoM Sep 0.1% 0.2%
Us CPI Ex Food and Energy MoM Sep 0.2% 0.3%
us CPlYoY Sep -- 2.5%
us CPI Ex Food and Energy YoY Sep -- 3.2%
us Initial Jobless Claims Oct-05 = ==
11-Oct Us PPl Final Demand MoM Sep -- 0.20%
us PPI Ex Food and Energy MoM Sep -- 0.30%
us PPI Final Demand YoY Sep -- 1.70%
uS PPl Ex Food and Energy YoY Sep -- 2.4%

us U. of Mich. Sentiment Oct P - -
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® Fitch on Thailand 2024 Loy GDP IngmIlaIRgunuls:INABUTUIDIGY N19:N1SRUVEVSTUNATUAUN UaINns
vinnani1sAdulut 68 Une:8uAuinu 4% ved GDP uloungsgunadnonusiaitioundivasugiun uedlineidu
Us:InANInrRuNusassviInnals lufunuamidoifounuds:INAdUS a:n1sInHIIIKauiiunun1guanIvansy
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UPDATE :

Israel Iran and allies

anunNIsnun:=ausonnaisitady DAOLSEC

Tensions Ramp Up in the Middle East
Retaliatory strikes between Israel and Iran and its allies have increased since
a July 19 drone attack by Houthis in Tel Aviv.

Tehran
July 31: Hamas

Baing W leader killed in
July 31: Israeli strike 4 suspected Israeli
% S NAN guly 30 strike
Tel Aviv W Golan Heights
: W US drone
July 19: Houthi July 27: g
drone attack Hezbollah
C“'”O rocket Kills 12
Dubai
« Jeddah
Hodeidah
July 20:
Israeli strike YEMEN
W
« Aden

Source: Bloomberg reporting

Israel claims it killed Hezbollah leader. Here's
what you need to know

NCNNSs

200 m

Smoke rises from Isragli airstrikes in Beirut's southern suburbs, on Saturday, September 28. Hassan Ammar/aP

200 km

Mook https://edition.cnn.com/world/live-news/israel-lebanon-war-hezbollah-09-28-24/index.html

Strategy Research
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AOU .. ISTUON3N Aundweidud(Auiia: commodity SnISUtnu) SudiuolliuRv:=UsuMday 91N
ADIUNAaIASIUNS:=NUIASUINYLan
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$19 0.2% vru=RIuiovaglan 9:a9vu 0.6% lla:-Juasoiuioansyd s19 0.7%

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Scenario

Full-Scale
Regional War

Levant War

Enduring
Cease-Fire

Description

Israel attacks Iran, perhaps to
destroy nuclear facilities. Iran attacks
(or counterattacks) Israel using
remaining local allies and large
number of rockets, drones, missiles,
and asymmetric operations. US
involvement.

Israel continues strikes in Gaza, Syria
and Yemen and raids into Lebanon but
does not escalate against Iran.
Hezbollah and Hamas diminished. Iran
deterred from large-scale direct
attack. No clear resolution.

Iran fully deterred. Israel does not
escalate. Cease-fires in Gaza and
Lebanon, a return of Israeli hostages,
an exchange of Palestinian prisoners,
and a stable equilibrium, including

Economic Impact

Oil rises to $100 per barrel. Risks
to oil infrastructure and shipping
throught the Strait of Hormuz. GDP
growth falls 0.5 ppt for the world
and 0.2 ppt for the US; annual
inflation rises 0.6 ppt for the world
and 0.7 ppt for the US.

Markets remain mostly unperturbed,
with oil prices barely affected.
Overhang of geopolitical risks
remains.

Most sanguine economic outlook.
Recovery and reconstruction could
improve regional growth.

DAOL SEC

4 Oct 24

ansus=aunNAIRUsUIUU: Tuantunisnid nislauFdasieanosilungsvod
ansuIlumoISuFINnAUTAIEIINgNSIS:nINUKNSIUNRTUNTNNANIEDY S1AN
UNJUR 100 Aeaansriounsisalia:=n1sindoulnoifioannonuidusunatANISIIUNTE
NsiAulRvod GDP vaansgd anad 0.5 ynidasidusiius:aulan a: 0.2 yniJosigusi
Tuansyd Walnsunanall munisdiAsTKvay Bloomberg Economics 9RS1HUNTD
sheUnolania:veansge 9:1WUVU 0.6 9niUasiBusiia: 0.7 yailesiBusinuanau

avnswiulanoust: luanunsnid aasiieadundleusiaunueu soununislouiauou
N8 BI8Y Ia=01980UFNASNFoY dasoalia:zdrnsUNANIALIAUTAIEIINURS
MU NNNSBUNaUIFNUASIISN AUIFUMUFEUUUEEIAYINUTU ADUIALININD
Sgrnansduavet IJooUnulndulisuwans:nuUINouIANUos wans:NuUsoIASUINY
lanfiguAvoglus:ausn

NSENBINEIdU: Tuanunsnidl Idonduanunaia:naudsuoalan:KwisIviosnd
goudu lla:dasoalandliiiunouintiondnnunisnkisogwanIau MIKINRauna
suvlnUlunzdusennaia:NIsHYNBINEVEU ANUIABINWNDSIANENSNaUINUR
nunlJ

enforcement of UN prohibitions on
Hezbollah positions in southern
Lebanon.
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A maijor strike by Israel on Iran’s export capacity could take 1.5 million barrels of daily supply off the market, according to Citigroup Inc. If Israel struck minor

infrastructure, such as downstream assets, 300,000 to 450,000 barrels of output could be lost, analysts including Francesco Martoccia said in a note.

Iran’s Oil and Gas Assets: What to Watch

M Gas pipelines and fields M Oil pipelines and fields M Oil refineries
M Oil terminals

Tehran
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refinery &

Abadan ' S

refinery ' Persian Gulf

| Star refinery
450K barrels ‘Bandar Abbas
° a day refinery

Kharg Island —~
terminal A Bandar
28M barrels : Abbas
Bushehr

termmal

nuclear plant -9
200 mi : = _
300 km o ' QATAR :
UAE Strait of

(® mapbox Hormuz

Sources: Bloomberg (oil refineries and terminals); US Department of Energy Global
Oil & Gas Features Database (pipelines and fields)
Note: Oil refineries and terminals are sized by capacity.
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Explosions Heard in Israel as Iran Launches Missile Attack

Israel says explosions include Tabriz
interceptions, while Iranian state-run

media say missiles have hit targets @
Tehran

L . IRAN

Tel Aviv ﬁ
Jerusalem Isfahan

Missiles were fired from
these cities, according to
300 mi Iranian news agencies

500 km
( mapbox

Sources: Israel Defense Forces, Iranian state-run media
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Gold Spot Price,RT (IQXGEL)
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Benjamin Netanyahu speaks during the United Nations General Assembly in New York on Sept. 27.
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Israel Steps Up Attacks on Lebanon

Israeli bombs targeted Hezbollah
headquarters and its leader on Sept.

27 LEBANON l ‘

(__UN bufer
SN

| . ‘A 2006 UN agreement says

Tyres' ! "Hezbollah forces will not
People fleeing caused 10- | operate south of this river
hour-long traffic jams. More 2
than 250,000 are newly Bint Jbeil »
displaced )

25 km

Sources: Bloomberg Intelligence analysis of NASAs Fire Information for Resource Management
System (FIRMS) data

Note: FIRMS data from Sept. 17—Sept. 24.
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Supporters listen to Hassan Nasrallah via a video call, in Beirut, Lebanon, 2024.
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China Has Seen Policy-Driven Gains Fizzle in 2024

W Shanghai Shenzhen CSI 300 Index
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AMIJUUIN 11a: Dollar Index

DOLLAR INDEX & THAI BAHT

M THB Curncy - Last Price (R1) 33.139 T High on 10/14/22 38.334 Average 33.213 | Low on 12/31/19 29.705 7 DXY Curncy - Last Price (R2) 101.914 T High on 09/27/22 114.106 Average 99.309 | Low on 01/05/21 89.436
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Foreign Net Position in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 04-Oct-24
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EM Carry Trade

Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies »
total return of a buy-and-hold carry trade position
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SET Index & Yields on Thai 10-year notes
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Thai GDP -SET Index - Thai Baht
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Foreign reseve-SET Index
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THAILAND FORWARD CONTRACTS FALL TO $26.240B
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DAOL: Pet Food (Neutral), TU (§0/1U1 18.50 unn), NER (@o/1U1 6.80 unn), GFPT @o/1U1 16.00 unn) duoanisdou &.n.

2024 §ulna YoY, MoM lunnifiaqAn DAO L S E C

News Flash
dyoon a.a. 2024 Gulna YoY, MoM ns:nsouwtissidniuemolavasoonanAnyeid

2)

1) duoononrsandiacuidiou d.n. 2024 osjﬁ 275 aundaansansyd (+25% YoY, +3% MoM) llazndlav 8M24 og'r‘i 1,998 anunoaansansyd (+26% Yoy)
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(AN: NS:NSAWNUBE)

dvoononmisnzians:Usuiia:ziussUidiou &.a. 2024 ogii 358 unoaansansyd (+20% YoY, +5% MoM) a=foiav 8M24 o 2,470 &runoaansansyd (+8% YoY)
dvoonlnanidifuisifuia:InissuUisiou d.n. 2024 oy 392 Eunoaansansyd (+5% YoY, +6% MoM) lia:foiav 8M24 ogi 2,821 d1unoaasansgd (+5% YoY)
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ddoonunawIsTIFiou d.n. 2024 ogi 497 duneaasansyd (+65% YoY, +9% MoM) lia=fioiav 8M24 ogi 3,233 &nunoaansansyd (+38% YoY)

Implication
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iFoulssulnuifulnsuna irlnusouv:nnsasuuNdouINT9INENMA, 2) TU Us:iDurinlsunfiv:doufa QoQ 9 nwans:nuunnify la=siAvigssnvonmisn:iaillssundlonnanauinsousion
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Je9UUINSA 2024E PER 11x AN31 ITC A 15x
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Real Effective Exchange Rate, REER
REER REER REER Index

YTD 3.1% -2.6% -2.5% 3.5%

Thai| Indonesia| Phillipine Thai
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2ADYATIAUIN NI aiayan1saudash Suii 03 a.a. 2567 m"asg,an'ﬁmu’ua{mﬁﬁo“lﬁ“lm"ﬁaﬁu o Suii 03 m.a. 2567
. ; Bnamsmaradod
uANNINE’ 3uansanadase (1{u) Hamn1a °/03.,|,ar-1'1f'nsm1u’)ms'mvmu Usunanisanaasanideliladadu au duiu (viu) ﬂ:‘,vh‘ivtﬁvﬂ,afi uaas
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AOT 1,150,200 1,730,500 2,880,700 185,991,925 8.36% 16,157,900 107,093,400 123,251,300 0.86%
CPALL 1,328,600 1,095,400 2,424,000 157,719,375 7.01% 1,881,400 39,018,853 40,900,253 0.46%
PTTEP 343,800 671,600 1,015,400 135,443,550 6.07% 619,800 39,793,300 40,413,100 1.02%
BH 64,100 352,900 417,000 110,285,300 9.25% 553,500 6,350,600 6,904,100 0.87%
BDMS 3,231,900 147,900 3,379,800 101,173,975 3.79% 3,996,700 69,908,200 73,904,900 0.47%
SCC 32,900 337,500 370,400 90,399,200 23.15% 2,687,377 9,714,850 12,402,227 1.03%
GULF 1,082,700 473,000 1,555,700 87,919,500 4.70% 3,917,500 43,226,000 47,143,500 0.40%
MINT 843,100 1,935,800 2,778,900 80,567,575 15.94% 7,963,000 72,460,432 80,423,432 1.42%
ADVANC 172,300 108,600 280,900 74,608,300 3.59% 1,149,500 2,385,900 3,535,400 0.12%
INTUCH 534,200 256,500 790,700 73,383,325 2.52% 748,500 16,770,300 17,518,800 0.55%
CPN 124,500 752,400 876,900 58,917,000 10.66% 1,064,000 17,654,147 18,718,147 0.42%
SCGP 475,100 1,298,900 1,774,000 52,557,075 13.40% 3,639,227 49,037,557 52,676,784 1.23%
TRUE 724,400 3,830,400 4,554,800 51,177,400 4.21% 13,233,500 25,690,764 38,924,264 0.11%
KBANK 249,700 82,400 332,100 49,973,500 2.81% 1,571,800 13,737,500 15,309,300 0.65%
HANA 190,900 840,800 1,031,700 42,861,800 6.19% 9,163,900 19,595,800 28,759,700 3.25%
LH 4,912,700 1,321,600 6,234,300 39,619,995 7.05% 18,041,500 36,078,398 54,119,898 0.45%
PTTGC 801,500 524,900 1,326,400 38,755,000 7.12% 8,396,400 47,963,100 56,359,500 1.25%
DELTA 64,400 294,700 359,100 38,556,950 6.27% 5,272,700 37,387,333 42,660,033 0.34%
HMPRO 1,297,600 1,995,900 3,293,500 34,724,200 7.54% 17,597,500 132,500,700 150,098,200 1.14%
BGRIM 399,600 1,051,000 1,450,600 34,365,980 5.55% 4,924,500 17,702,300 22,626,800 0.87%
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https://www.nesdc.go.th/nesdb_en/ewt_news.php?nid=4516&filename=index  Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)
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Contributions to growth rate of gross domestic product,

chain volume measures [reference year = 2002] (original)
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Private : General 1 Gross | Change Exports of Exports Exports Gross

final i government i ﬁxedi In goods of of domestic

consumption  final consumption : capita|= Inventories and goods services product

expenditure : expenditure i formation | services (CVM)

()t @ | ®)] ) ) ©) (7 (1)

2022p 3.2 0.0 | 0.5] 3.6 0.6 3.0 2.5

Q1 1.3! 1.2 i D_Ei 6.4 46 19 1.9

Q2 36! 05 1 021 48 24 23 24

Q3 501 03 1 13 48 12 36 44

Q4 3.2! 13 []_9! -1.3 -5.6 43 1.3

2023p1 39, -0.8 i 0.3} 14 -1.6 3.0 19

Q1 S_DE 10 | D_?i 1.1 -3.2 43 26

Q2 41] 08 | 0.1] 0.8 -2.9 38 1.8

Q3 4.6! -1.0 E D_di 1.0 -1.6 26 1.4

Q4 39] 05 | 0.11 26 1.2 14 1.7
2024p1 | i :

Qir 3.6! 03 ] -1 Di 16 1.1 26 1.6

Q2 2.45 0.1 io 14} 3.2 1.1 2.2 23

Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)

https://www.nesdc.go.th/nesdb_en/ewt_news.php?nid=4516&filename=index
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https://www.moneybuffalo.in.th/mutual-fund/vayupak-fund
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Krungthai Bank PCL (KTB)
. M
|1' I|.+Ii

yarBovie

asUyarimssoviedudu

UNaINu o (Fruum)
An1uu 8,823.16
utytua. 3,783.26
AU TENA 23,087.46
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349,470,012,153.44
348,810,764,689.80
348,391,415,868.25
348,733,149,229.66
349,418,610,805.71
350,891,413,859.87
347,223,158,237.85
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347,478,366,842.73

347,309,490,130.79
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112,898,207,500.00
80,885,714,600.00
17,181,428,173.00
10,516,955,117.00
10,243,972,500.00
6,005,699,700.00
5,371,801,600.00
2,858,430,100.00
2,790,475,500.00
2,723,631,076.00
2,278,791,350.00
2,196,315,000.00
1,879,395,750.00
1,800,061,575.00
1,774,609,602.60
1,704,918,740.00
1,472,638,700.00
1,369,137,300.00
1,355,690,625.00
1,071,685,957.60
938,224,891.60
918,559,334.00
915,328,700.00
807,814,800.00
804,118,650.00
759,303,740.00
721,681,875.00
625,695,000.00
583,832,224.00
566,026,650.00

dndou

35.07%

25.13%
5.34%
3.27%
3.18%
1.87%
1.67%
0.89%
0.87%
0.85%
0.71%
0.68%
0.58%
0.56%
0.55%
0.53%
0.46%
0.43%
0.42%
0.33%
0.29%
0.29%
0.28%
0.25%
0.25%
0.24%
0.22%
0.19%
0.18%
0.18%

Dividend Yield

5.53
8.62
5.82
4.87
577
1.04
3.66
2.30
3.64
1.66
498
2.54
4.82
2.67

n.a.
292
1.90
1.73
1.75
1.97
3.87

n.a.
3.92
1.93

5.72
0.78
3.09
2.60
1.36
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1571A1A31 AUNGUSUNATS 9:10unduiisng A nNednu
2:139N1IV1 NOY 3 INAWA O

1. Dividend Yield dv

2. Wan1sANTUIUAUIN

3.sqmﬁu5\1\‘7UU'ﬂLiU'm (I0oIRBUAUEY peak)

3 su1ASh 18915 TTB, KTB, KBANK

1IS1IAIANISTUINADIAV net buy Vou Foreign .......

Unowidululaon molav net buy Ausuinsiuiziou
N.9. KANYAD D1VINSYUNISIWOAINOURUASIU

$u9:§8m Un9:10u dun 1 a.A. 1I0UAUIY



Net Buy/Sell Unainumaus:ine DAOL SEC
WEEK MONTHtoDATE

L4 L4

unyaAinisiionsedveslinainuAUs:INAIWLaA LINhga  KuiyaAinisiieonsavveslinasnuAtaUs:INAINWan LINAEA

27-Sep-24 : (USsuinsunudUnriniou) sousoulne DAOL Strategy 27-Sep-24 : (WUSsuifvunuduaanigvadifouriou) sousoulne DAOL Strategy
el i W R e i W e e e W s N e

L 8 B N N N N &8 N &N B _§N 3

% mshoanav 0 KUND % Nsfioguvu

% Nisnioanay

ahC
aIke
Cl

u

= | |
Cl

uni % nsfioguvu

aC

u

27-Sep-24 |

' yarhiiuaInu * : yarniuainu” | - yaAIuaINu P yaAIuaInu
Wu/an iWu/an _ o . i .
wu/an @uun) IWU/an @uun) Wu/an (@uun)

] KBANK 3.58% 12,775
J BOMS 1.20% 5,788
j BBL 1.25% 3,602
| eH 1.58% 3,414

IWu/an (Euuin)

-0.90% -4,778

KBANK 1.26% 4,496 -0.14% -743

017% 833 -1.36% -1,857

BDMS 0.60% 2,894
CPALL 0.20% 1,192
ADVANC 0.11% 855
MFC 16.41% 593
KTB 0.20% 579
CPNREIT 0.75% 357
INTUCH 0.10% 297
PTTGC 0.17% 236

CPF 0.08 % 159

- 0, -
-0.19% -548 0.57% 1,132

- 0, -
DR o 2.07% 1,077

I cPaLL 0.56% 3,338 -0.10% -961

I KTB 0.74% 2,142

-0.34% -386

- 9 A
-0.69% =277 0.78% 942

I cuLr 0.26% 1,729 9.44% 931

-0.18% -251
I AOT 0.18% 1,646

-0.45% -234 -0.89% -691

I ALPHAX 25.36% 1,644 EA -1.87% -632

-0.98% -227
TOP -0.43% -488

——-—-—-—_--‘
--------‘

EA -0.65% 220 SCB 0.40% 1,489

s_-_-._-._-._-_-._-_-._-_-._-_-'

KUMWIKA : YaRITuUasNUAINL/an AusrueNdusuAuRVasulas IneldstnUndngn INalSsuifiou (Ulsyannanagese) AUBIKA : YaAIuUadNUAITL/an AMusuendwoiuAldsunlas InslistaUnaan inalseuiiou (WldyaAhanasese)

E

source : Bloomberg , SETSMART , SET source : Bloomberg, SETSMART, SET
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. 1 ua9. AtuNTSs AVl
\//
3 7 O 4 1.1 WawsyaAINSwEAUENS (NAV) nndurinis
A 1.2 1933u Book Closing Date nSo Record Date

Tudtiaonan 5 Suninasnaudulrans

2) d§udgamtun"gananaaqusoumqﬁmi Hile (VAYU1)

)
iwelfigjasnuaiuisnsovislalusiAarninui:au na:aonnaasiusiAnannSwegd1idy

2.1 T Market Maker Rvun:iGsuvod VAYU1 au1snvassosn VAYU1
Inoluibvo91inISadsIAIVIBBOSH

2.2 USuUsugausan (Tick Size) danSunistovis VAYUT
TriduvudulaiuiRsanuru
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InowntUsg AdNINUER 9,234 a1U aunu "NaynuNYNNY 1" DAOL S E C

Source - 13UlEFHUS:3161MSSN9
Friday, September 27, 2024 at 00:04

UasA SCBX aulAtisuNASINswNtse Tiiuan 9,234 d1u Borliovadnuus:inn N. vadnadnuanenny 1 dnisasnuasstifunisaduauuulouneninsy o
NS=AUAND=RAINNUVOIUS:INA

5UR 26 AUYNBU 2567 UNYUNTUW I830UURS Us:suidnriinitinenisiu useN 19830 1ond 91AR (UMBU) Ko SCBX snednunatnnanndwed 91 muRUs:su
ANU:NSSUNNSUSEN IJ3Un 12 Augnou 2567 TaufoudAlisunAsinuwrtse (SCB) usBngesvauntioru 99.55% adnulurtiovadnuus:inn n. vounaunusou
ngANU Ky (VAYU1) Uu sunAsinewnrtissfasnuiuyasi 9,234 &uuin

Inunsrisnensiunadnuonanukti dullugtiorusnelnnjved SCBX fudndou 23.32% fiaifunsrinsnenishfealsTumURANINAUARCUNSSUNNSANNAU
na1ANUY 1$od naninourATunisritsronTshINuolouu asdun 31 AL 2551 (1a:A0NsIATVIRUIAL)

InuDVUNAVaISSNSSUIAUNGN 0.03% IIFLiouN3n 3% vodyaAnaundweanoAonuansved SCBX (Net Tangible Asset) ru dun 30 Dnunsu 2567 Inudvunaved
sSNSSUDLN 2.05% VouyaAnaunsweaRDAonuansved SCBX INAU 451,439 &1uun

Mt mMuds=NIARnUENssuNIsmanaranndwed 8oy nsidaiwevayala-n1sunUinanisvesusBnann:idoulus1onsiINuolonu w.A. 2546 aldun 19
WOARNYU 2546 (1a:=R0NSIATVINUIRL) VUNAVOUSIENISAINAN0MDIIASUDUURAIINANUNSSUNISVOY SCBX llaziuniwavoyanonainrnannswealinids:iNnAlng Inalu
FouiSunUs:uutifioruIlovoouls

InunoUIRUVEIUDSA SCBX Uaudnaunuoneiny 1 iJunaunusoundnauvuiioWuwia:iasuasninououveutinasinu nsadnuvedsunAsinewnusgitu
nsatuauuuloueveInASy Ilons:AuanionainnuvedUs:inA Mutinisadnulunadnuangnny 1 v:lAsuwanaulnuaNnIsasnu oA Ruduwa

https://www.prachachat.net/finance/news-1662138
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0NANY AUIUAEU 900IRW 150,000 &1U INSANAINRU 7 M.A. S19808IGNWa 25 N.9.U DAOL SEC

3UR 23 AUYIYU 2567 - 20:12 U.

oAU 23 AUYIYU UNIBIUAT KICYSAUNA NSSUNISEIYANTS USBNHANNSWEINNISNaINU NSJINY 9711R (UKNsU) TugIu=uSBNINNISNaINUSOUYNNY KU (VAYU1)
IUnIeo ms|Umo\1’z§omjoaa\]r1uUs:mn N. VoUNaJINuUsouNgNNY ) JnusUKUSuaINUIdUDVIY 15,000 AMUKUDY STAMIdUDVIgKUDYa: 10 UIN Uo3Un 16-20
AUgeU 2567 InSunisnousuiluodFAvNgainuseegos ||a:1ﬁ§uﬂmuauTvosmmnmnmséﬁsovﬂmur;"]o\]n']svo\l’éovo\]uja\]nuamﬂu (Bookbuilding) I7o3un 18-20
AUYNYU 2567

[noUyanAINIUADINISSOUUINNIIYaAINADINISS:AUNUAIERNN 150,000 a1uun a:naufivnduiBalununonadnuy NMsnMruANalnAASaYNUaINUIa:wanaulinu
soununalniunsushisnoUIABIVaINauNUS duduwalrineunusouongnny niv IduntaidannisasnudrsudnasnunasuwanouINUNATUS:e:e10

unsulsh SUANSIFIU NSSUNTSEAINNTS USBNMaNNSWEINNISNaINU 1ISUIOWE 11A (UKNBU) TUFUzUSBNIANISNEINUSIUANLANY Kl NaN931 faunusiugounvadse
nuozaunuUs:inn N. RINEssEouds Small Lot First annsnnsovdouwansinasshiogainulfAanAauwsi 25 Augnou 2567 1981 09.00 u. IJugulU naiSulssivey

SETTRADE (www.settrade.com/ipo/VAYU1)

lazAn3KUSyaINUUS:INN N. vaunaunu 9:ngeviglunannnanndweirius:inAneneluduarii 2 vedideunanau 2567 Inalsde VAYU1 TunisBovionannswe dagi
Fflodnnsadnuanusndovigntiouainuus:inn n. Wunatananndwed [innaurinnis IngsiAruovadnulunainseve:idulUmunalnvedsnanann

Aatineuntind TunUINAIVINoINUSIUIEANY KUY TN1SS:U3N NeINUSIUINYANY iy 9:8UTdiluasnuAUlunanAUIng TudUR 1 nanAL 2567 lae:nean-Idoulunan
Aulne TUSUR 7 manAu 2567... 9IUVI9FIUAUUIAN : hitps://www.matichon.co.th/economy/news_4807680
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« TAUNa1 0.90 uN/U

AuNU/KUZY = W1s 10 LN

AuLSUaVNUYIN NAV udonaonuy NUKGioHLDE &

aonuuUs:inn u. (Waterfall Structure) ua: 4 & 3 E . Ul . i siAaana
noonUY DMsMHUOAaUYaFNSWEaU ﬂaHUOUa\)nUG\)llﬂﬂu O U831 0.30 uIn/U a'\)ﬂO"l NAV
gnsuaonNaoNUY GaISUAVNUYDVHLDBaVNU wazunetunalasav « WtAunsh 0.90 un/U -
Us=nn . wlauwiasmsandumsciog . -
mindadbudonanacavmutdaululunivdoduou fAouAsu 10 U 5 . @ 9.95 uin 10.10 uin
ﬂUQU/HUDU =wis 10 un
S1Ua:l§UGﬂBOQUSDUD1Qﬂ \Y) W . o NAV T
- " °
. m— FoKliosavnu u28n91 0.30 LN C'I'IQO"I
« WavieKudgavnuus:AN N, yadisou « sImRavdaHuUdea: 10 uin s « WitAun31 0.90 LN/T 1.5 wauau
yafimsovdaniseavnududi 10,000 un tunaiasov .

100,000-150,000 duun uasv:tiKusaonu

Usztnn n. wnoan:isulunalasannswey uaswuia: 1,000 uin

@ - dovdpuassuntivdaduouiui 16-20 dueneud 16i
Em

02-606-6100ra9  02-649-200000 0 o

R

02-693-8008 5o 869 o2-m-nn 02-777-6784

wasdioounAsu 10U

+ SzzDAIMSaVNUIUDVGU 10 U
(dnsugfipHudeaonuus:inn n.)

« ilomaldsuiSuliunaneotios Da: 2 ado

wacsuunuduchi 3.0% dall @

ua:gogaluiiu 9.0% dall
WusasiAviaana 10 U wWautululumuniodatusu
(AudruWatEUINUINKAAINNSIT 10 UINCHLY)

» J0assdde38 Small Lot First
Toggoavdansusududilasumssaassmiou

aanafulngWuNdURUN tWSLOUNUDINGIYIGIHaaNNIN
53 uauduun lu 5 U sgunalnedvoan "naonusoungsing Kilv"
wallumotdonuaous:uisuiuavHIMsavnuAtxanauuNu uaztiuay

SHSolu ?

dunu/kuos = 10.22 U

(s1maalasov+AIsssuLtion)

Watkus:ssunoludovdo | Watkinavn

+ USENKanNNSw&a Waug 91na

an1snNavnu Asving $1Aa (WKwsU) KSo KTAM
ansnovNU BUbWE S1fia (UKsU) KSo MFC




oo . : ; DAOLSEC
Key NBAMAUID ainu SO ANANISTUMANAKU

°Juduwa 3-9%

*Joununusu (Ifis-auntiv 61 NAV
souluaunn)

*UN:-IUNTUWOSH 2227



N2JNUSOUNEYNNY KUY

faduussiannindduiiamu

VAYUA

1Y =
nasyusaugAnd wils

vilag favuaeanu

Vayupak Fund 1

NAUNUSILXILANE Al
WAYUPAK FLND

dszian n.

sEaUAlNULE 8

fin 1234678 34

Waalwnandaudiaga

F = - - -
Fﬂ“‘,JsC“IEi‘?JE\‘h"EGV‘Iu AU 5 wungad r“amma:mau il net

W 3 - A pm -
exposure L'ﬂﬂ*ﬂ“'}"l'i"ﬂ”ﬂ"!ﬂ ATIFETIVUWI BN TNEAUNILasn

doyanaanuian

Tuvanzideuneanu 01/12/46
'S'm"?'mﬁ’u class 01/10/67
ulgurgnisgreiuduna i

2IYNINUY

H3AN15N2INUTIY

119 uassuns & daud 07/09/49  uad. nislny

lu'ﬁ'wuﬁmqinﬂnﬁ

u1g Asde wTeNaTna  Aaud 12/11/63  vaa. nyslne

urginiuy deuile faud 01/09/57 uav. LBuond

wrgTiad usrdunid Aaus 14/02/54 uav. LBuond

nindfu

—

vuaiy

WusunssurmsusUszivalne

CEISPILEE

tiuensuinng

.

A
- So

FuninduazniFud uy

MU8aINY ATIHIINY

WusUnsigura

, y &

wirgamulunemusaulnseadraiiugiu

fauantiu

WuyTudnid

&

4

TudAnuanidnsiiazdofu

LY =i o as
mwaaummu 5 auUAUNIN

nindgdu
uua. Uan.

o p
vue. oadd and
SUIMIINWITINesuTIe 30 a (Univu)
S‘Lﬂﬂ"l’a‘ﬁ%;ﬂh’l&l Fi0n (Ww1w)

UuI. U193In AasUasdu

nrsdnassnisamulunisuszsina

Ussind

andgoLuinn

)

nunewe : daya u Juil 30 Ay 2567

% NAV

88.36

7.01
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3. aunuruuen SET100 Alusltivwaus:nounsi ia:UA=Iuu SET ESG Ratings uan
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MSCI U1 NVDR U1SOUG08 FaNs 28 W.A.19 DAOL SEC

10-Sep-24

SET Index

1750

1700

1650

1600
28 n.m.19

1550

Rebalance a%9lugjnas MSCl Mu5uFasviuid NVDR 11iranTuddl«
1500

Uszand 4.A.19 warvinn1s rebalance 28 wW.n.19

1450
22-10-18 22-11-18 22-12-18 22-01-19 22-02-19 22-03-19 22-04-19 22-05-19 22-06-18
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10-Sep-24

SET Index

1450
20 n.g1, 2?2?27
1400

1350

1300

1250

ARYY + ARIOY + N.R.6. SINLARY 619
"Nanne " 24 1.8.24

1200

1150
02-05-24 02-06-24 02-07-24 02-08-24 02-09-24
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yadmL 12-Sep-24
B swman nannSwenonsavlnens:nsouNIsAay
Hualiy PTT U9, Umn 112,898,207,500.00 | 35.07% iy S L g
P 2 8 e ion £0.885.714.600.00 | 25.13% nannswaua05§nnaﬂsaoTﬂans:nsooms:ao Usz91lasundn 1 Youdszuimu 2567 '
Rualny TTB sunAsnrasingsusn 90R (UAIBU) 17,181,428,173.00 | 5.34% u ]Y_‘avﬂ:‘?vf””{_l 09 nannswg :f:::i;i_j:i'j??‘?’g ek
Aualny KTB sunIsNSIInNg 971A (UKBU) (KTB) 10,516,955,117.00 | 3.27% e Y O oaie 2 A Rt (v 2R 00 2
Kualny BCP UU9. UN9N AesUaIsEU 10,243,972,500.00 | 3.18% / e e . e \ / \
Jyaamnannswayaoss 108 nannswsa (a1uun) . o w ik -
Ruadny AOT UL, e NAgUIng 6,005,699,700.00 | 1.87% o TN 28 Sinau o ‘la“"“i‘?vi‘js"”":?ﬂ?" ““;’35?;‘8””""3“_693
Ruary ADVANC  |Uu9. I19n91U3 BUlWS 180854 5,371,801,600.00 | 1.67% BCP 2851 (8%) 247 % . ’ —
Aualny BDMS UU9. NSIINWAFAIDBNNS 2,858,430,100.00 | 0.89% ‘
’ 3 } OR 2,930 (8%) 35,304 TIB 18.978 (34%)
Kuary BSRC ULR. UNRN ASSTEY 2,790,475,500.00 | 0.87%
Ruary GULF ua. naw 1BUIUDS3 ApaasUiuuri 2,723,631,076.00 | 0.85% e 2563 2564 2565 2566 2567
Ruandry KBANK sunn1snansing 970m (UKBL) 2,278,791,350.00 | 0.71% \ ™ 3'%8 (m’" o / K L s e e o j
Hualiy sce uu9. YuBiwusTng 2,196,315,000.00 | 0.68% S
Aualny BBL SUINISNSIINW 9INA (UABU) 1,879,395,750.00 | 0.58% / "aun"svwduaos‘éﬁmﬁuau”a%‘)‘m 5 duauusn (@uvn) \
Huandy CPN  |uus. Bunsaimun 1,800,061,575.00 | 0.56% A —
Kuandry TRUE UU9. Ng AasUaISBU 1,774,609,602.60 | 0.55% R )
Huanlry CPF uw9. 1StyInAfturioMIS 1,704,918,740.00 | 0.53% soonmoslassasdupadoonaatsndne o LSSD
Kuary BH uu9. Isuweunaunsusuns 1,472,638,700.00 | 0.46% 15t ssasisoed riia  [HSEET
Aualny MINT uwe. Tuiues Bumasiusunua 1,369,137,300.00 | 0.43% N o —
Aualny CRC ul.IBUNSa §ina nasuUaisdu 1,355,690,625.00 | 0.42% K st (u:;:: .n-‘zc?s 2566 TaslisoBuduuanianosnusounagns nio /
Kuaniiry SCGP UL9. 10833 IWAINGTY 1,071,685,957.60 | 0.33% B A e e S

https://www.sepo.go.th/stateenterprise/content/6
https://www.ktam.co.th/mutual-fund-detail-document.aspx?IdF=3 Strategy Research
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DAOL SEC

Net Income Netlncome NetlIncome NetIncome NetIncome NetIncome NetlIncome Netlncome Lastest Period: BEst Net Z;:BZ‘
I Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) I 29-Sep-24
|
|
4Q-22 1Q-23 2Q-23 3Q-23 4Q-23 1Q-24 2Q-24 | 3Q-24(f) AR A
Last Actual | Estimate next Q Forecast Period QoQ YoY
) ) ) ' ) ) , , : ) -4% 0%
BBL 9,347 7,569 10,129 11,294 11,350 8,863 10,524 11,807 2024:S1 : 11,376 09/24 Q3
KBANK 9,929 3,191 10,741 10,994 11,282 9,388 13,486 12,653 2024:S1 I 12,094 09/24 Q3 -4% 7%
KTB 8,170 8,109 10,067 10,156 10,282 6,111 11,078 11,195 2024:S1 | 10,589 09/24 Q3 -5% 3%
BAY 7,010 7,391 8,676 8,425 8,096 7,732 7,543 8,209 2024:S1 | - 09/24 Q3 -- --
SCB 10,976 7,143 10,995 11,868 9,663 10,995 11,281 10,014 2024:51 | 9,950 09/24 Q3 -1% 3%
TTB 1,917 3,847 4,295 4,566 4,735 4,867 5,334 5,355 2024:Q2 1 5,306 09/24 Q3 -1% 12%
TISCO 1,798 1,809 1,793 1,854 1,874 1,780 1,733 1,753 2024:Q2 | 1,682 09/24 Q3 4%  -10%
KKP 1,471 1,430 2,085 1,408 1,281 670 1,506 769 2024:02 | 863 09/24 Q3 12%  -33%
CIMBT 201 99 830 539 367 -131 626 668 2024:51 | - 09/24 Q3 -- -
LHFG 761 345 670 532 543 352 399 491 2024:Q2 : - 09/24 Q3 -- -
|
43,607 33,098 50,104 52,141 50,467 42,673 54,942 53,546 1 51,859 : lawiziifiaanisal
53,546 M7 IULANTY, 3% : yoy

-3% : QoQ

l--k

Strategy Research



NPL / Provision [nsundandn (2Q-24)

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

(Current
Quarter)

2,742,868
2,504,828
2,584,824
1,915,425
2,461,294
1,305,227
233,448
398,749
251,362
739,253

15,137,277

Total Loans Reserve for Losses
on Loans

(Current Quarter)

280,095
129,923
173,292
148,780
60,815
9,261
21,078
9,114

832,358

Net Loans

(Current
Quarter)

2,777,610
1,257,915
2,634,890
2,004,870
2,473,229
1,321,214

240,473

202,297

12,912,498

Net Loans

(Current
Quarter)

2,462,773
2,374,905
2,411,532
1,915,425
2,312,514
1,244,412
224,186
377,671
242,248
230,397

13,796,064

Gross
Nonperforming
Loans (NPL)

99,140
92,447
98,701
72,973
95,097
40,105

5,697
16,108

7,451

7,640

535,358

Provision for
Loan Losses

(Current
Quarter)

10,425
11,672
8,004
9,702
11,626
5,281
401
1,769
540
358

59,778

Provision for
Loan Losses/

Total Loan

Credit Cost
0.38%
0.47%
0.31%
0.51%
0.47%
0.40%
0.17%
0.44%
0.21%
0.05%

0.39%

DAOLSEC

Gross NPLs / Total
Loan

3.6%
3.7%
3.8%
3.8%
3.9%
3.1%
2.4%
4.0%
3.0%
1.0%

3.5%

Provision / Gross
NPL (Accu)
(Coverage Ratio)

2.8
1.4
1.8
n.m.
1.6
15
1.6
1.3
1.2
n.m.

1.6

Strategy Research



ANRNISNUNALS 2Q-24 vou SET DAOL SEC

AUULTEN 3Q-24(f) 2Q-24 3Q-23 YoY QoQ ﬂsztﬁuﬁ'\"ls 2Q' 2024
95 189,101 | 185,922 | 192,168 -1.6% 1.7% 29-Sep-24

source : Bloomberg 57usm e DAOL Strategy
A1aA1ls SET 249,827 | 260,398 | 285,581 -12.5% -4.1% =
Growth Growth 9M %of Full  AIANTal
3Q-24(f) 2Q-24 3Q-23 YoY QoQ Market 2024 ()  Yearforecast Tugoou
- - - - T T - - - -
BDMS 4,179 3,335 3,890 7.4% 25.3% SET 16,083 72% 12-Nov-24
BH 2,054 1,932 1,954 5.1% 6.3% SET 7,864 76%  07-Nov-24
SPALI 1,926 1,599 1,191 61.8% 20.5% SET 5,850 71% 4-Nov-24
GPSC 1,894 1,429 1,790 5.9% 32.6% SET 4,876 86%  06-Nov-24
CRC 1,806 1,660 1,143 58.1% 8.8% SET 8,716 65% 13-Nov-24
HMPRO 1,625 1,622 1,533 6.0% 0.2% SET 6,685 74% 310ct-24
TU 1,576 1,219 1,206 30.7% 29.4% SET 5,639 70%  06-Nov-24
SCGP 1,562 1,454 1,324 18.0% 7.5% SET 6,119 77% 24-Oct-24
MTC 1,511 1,444 1,285 17.6% 4.6% SET 5,788 75%  07-Nov-24
BEM 1,016 1,003 970 4.8% 1.3% SET 3,842 75% 13-Nov-24
SCCC 924 874 441 109.6% 5.7% SET 3,817 78% 0:Nov-24
CK 880 488 641 37.3% 80.3% SET 1,791 83% 4-Nov-24
TASCO 814 99 202 303.6% 722.1% SET 2,278 40% 13-Nov-24
CBG 738 691 530 39.4% 6.9% SET 2,734 75%  08-Nov-24
OSP 733 604 642 14.2% 21.4% SET 3,070 71%  08-Nov-24
TOA 679 477 651 4.3% 42.4% SET 2,438 80% U-Nov-24
BGRIM 624 229 344 81.3% 173.1% SET 2,157 57% 1B-Nov-24
BCH 533 277 441 20.9% 92.3% SET 1,544 73% 08-Nov-24
AMATA 444 231 396 12.0% 92.1% SET 2,259 50%  08-Nov-24
THANI 292 255 250 16.6% 14.7% SET 1,244 72%  08-Nov-24
SISB 222 210 129 72.7% 5.8% SET 914 70% 13-Nov-24
CENTEL 204 168 74 175.8% 21.5% SET 1,552 73%  08-Nov-24
PR9 178 139 140 27.1% 28.0% SET 656 73%  08-Nov-24
KAMART 175 52 144 21.9% 234.8% SET 787 67% 13-Nov-24
ONEE 165 120 151 9.0% 37.5% SET 510 62% U-Nov-24
NSL 136 132 73 85.8% 3.4% SET 513 77% 12-Nov-24
MASTER 122 88 100 22.2% 39.3% MAI 529 60% 4-Nov-24
MOSHI 99 81 81 21.6% 21.9% SET 493 62%  08-Nov-24
KISS 46 39 30 52.2% 18.8% SET 168 69% U-Nov-24
WARRIX 44 17 40 9.1% 162.4% MAI 140 43% 28-Feb-25

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return 3-Oct-67
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Portfolio Performance DAOLSEC

3/10/2024 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
WHA PROP 10% 5.50 19,874 109,310 5.45 108,316.01 (993.72)| -0.91%
CPF FOOD 10% 24.20 4,517 109,310 24.50 110,664.81 1,355.08 1.24%
SET 1442.73
Total 20% 218,619 218,981 361
CASH 80% 872,956
Total Portfolio 1,091,937 9.19%




nagnsainulng DAOL DAOLSEC
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Na IS1guIUzUIAB=aaNISaINu IaonNvigARuan aunuruUs:INA net sell paMWusURnSIIaznaINKRU
A uiEss Inoraw=KunionAls 1a:Aoswsouo nRsoNUXaledu 1I0UdYYINUIRDUINMNBIRV:EIVIY
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Inatay
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AUvuaululoIBesou nasAuIuNUSaluansgy gANISHEANIIU DAOL SEC

........................... 4 Oct 24
striking dock workers, warning that the unfolding strike could turn into a “man-made disaster.”

Biden spoke about the strike that has shuttered every major container port on the Atlantic and Gulf coasts before Precious Shipping PCL (P}

leaving on a trip to survey damage from Hurricane Helene, which has left communities in the US southeast facing an
economic and humanitarian crisis.

(UauITSN) -- AUVaYUSBNIRUISEIUIDIBY SOV Kawasaki Kisen lla: Pan
Ocean Co. SoJav KavINAWNUNISoluUaKSY MNad IWaS=UUNISKHEYAIU

ADUANANIY Sns1ANABUINUILES: UYLt NaUNMuUanay

Wice Logistics PCL (WICE)

Workers picket outside of the APM container terminal at the Port of Newark in New Jersey on Oct. 1.




ANS=0NISO llazsaAIrUIRUISOVadINg DAOLSEC

Shipping Index and Stock Performance 3-Oct-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

3-Oct-24 1,978.00 0.0% 1,978.00 0.0% 1,919.63 3.2% 1,281.00 0.0% 6.00 -4.8% 9.20 -1.1% 24.70 -3.1%
2-Oct-24 1,978.00 -2.6% 1,978.00 -2.6% 1,860.80 0.0% 1,281.00 0.0% 6.30 -2.3% 9.30 -2.1% 25.50 -3.8%
1-Oct-24 2,030.00 -2.6% 2,030.00 -2.6% 1,861.58 1.4% 1,281.00 -0.1% 6.45 1.6% 9.50 0.0% 26.50 -1.9%
30-Sep-24 2,084.00 -1.2% 2,084.00 -1.2% 1,836.39 -2.1% 1,282.00 0.0% 6.35 0.0% 9.50 2.7% 27.00 2.9%
27-Sep-24 2,110.00 0.9% 2,110.00 0.9% 1,876.71 -0.5% 1,282.00 0.0% 6.35 2.4% 9.25 2.2% 26.25 2.9%
26-Sep-24 2,091.00 3.7% 2,091.00 3.7% 1,886.96 1.1% 1,282.00 -0.1% 6.20 -3.9% 9.05 -4.2% 25.50 -3.8%
25-Sep-24 2,016.00 0.1% 2,016.00 0.1% 1,867.17 0.4% 1,283.00 0.0% 6.45 0.0% 9.45 1.6% 26.50 1.9%
24-Sep-24 2,014.00 0.8% 2,014.00 0.8% 1,859.11 2.7% 1,283.00 -0.4% 6.45 2.4% 9.30 5.7% 26.00 3.0%
23-Sep-24 1,999.00 1.1% 1,999.00 1.1% 1,809.38 0.0% 1,288.00 0.0% 6.30 -1.6% 8.80 -3.8% 25.25 -2.9%
20-Sep-24 1,977.00 0.1% 1,977.00 0.1% 1,809.38 -0.4% 1,288.00 0.0% 6.40 5.8% 9.15 6.4% 26.00 10.6%
19-Sep-24 1,976.00 1,976.00 1,817.01 1,288.00 6.05 8.60 23.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
2,200 1,950.00 1,290.00
1,900.00 1,288.00
1,850.00 1,286.00
000 /\ i —/_/\/_/ ’
1,800.00 1,284.00
1,750.00 85 00
1,700.00 ,282. ~
1,800 1,650.00 1,280.00
%ggg-gg 1,278.00
1600 1,500.00 1,276.00
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TECHNICAL VIEW

4 October 2024 # 188

SET : gvyidnoiuoaulnomnanivay

DAOLSEC

uoMU

N Cut Loss

nuolliv : Sideway Down

ludaniu:  Ja Short BouIsY
aniu: Long : Un minnan 907
annu: Short : fio NKhan 907

"% 907, 903, 900 |
HU2AIU

914 917,920

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AalUTNINWASIIIA:NWADW l1as valnuna\lnulunawuvwmsnnam\lsaunaunaumsméuhaunu




’ DAOLSEC
$ﬁ CASH BALANCE

4 October 2024
nannSwenA1na19:An Cash Balance MUINDUZANTS . N
. L = nannswonmnn Cash Balance
AuorulnelEvoyadun 27 n.o.-8 n.A. 67
*YGG 17n.89 67 -7 nN.A. 67
MAI -
ALBIKA
INOUNINISAUIN Cash Balance *§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)
1.P/E>401M + AUAUDNDIRLBOVIE
2. USurunisgavie SET > 500 au./AUn // MAI > 400 au.AUnH 81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
3.1 Week-Tumnover > 40% + AUANLDMUOIRLZEOV + Fu Net Setdement
-~ 524U 3 : IMSafonisoaiuan 100% riouBe (Jrud Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith




DAOLSEC

Fund Flow

IUARUUNAINUAIBIA

nanmanrulnluiuioidy ...

P99 9000009
0000000000
YR YT EELE S

Strategy Research



Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

2,647

3000

2,214

2000

1000

(1000)

(2000)

Daily Net Flow ; Mil.USD

(3000)

(4000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg | /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 04-Oct-24
e ey

Last Update 12M YoY Lvl
China 30-Jun-24 : i-ze,ooo -14,623 17,979 92,253
India 01-Oct-24 621 i -1,388 : -621 -621 10,412 17,181 -2,620
Indonesia 03-Oct-24 71 : 286 i -81 -81 3,168 3,123 4,315
Japan 27-Sep-24 i 5,329 : -35,744 -45,037 -6,001 11,952 -19,891
Malaysia 03-Oct-24 -71 i -186 i 125 -125 681 783 1,769
Philippines 03-Oct-24 5 : 25 : 23 23 45 -46 742
South Korea 02-Oct-24 -246 i -1,045 i -246 246 10,316 14,618 5,022
Sri Lanka 03-Oct-24 o | 2 i 2 2 _21 19 71
Taiwan 01-Oct-24 -211 i -1,612 : -211 -211 13,552 -4,371 2,863
Thailand 03-Oct-24 -84 : -329 i 299 299 2,880 -3,666 -338
Vietnam 03-Oct-24 4 :\ 21 ,' 41 41 2,184 2,709 -3,488

L L T LT Ld

Bloomberg



Foreign Net Position in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 04-Oct-24
4,000 3,494 Foreign Net Local Institutional Foreign Net Foreian -net
3,000 2,556 Position - Net position Position 9
) . (SET50 Futures)
2,000 1,0381399 Year (Equity) (Equity) (Bond)
1,000 . 435
- . - - 2021 -48 577 77,336 211,222 27,284
-1.000 . | 2022 202,695 152,754 214,094 78,351
’ -416 -555
-2,000 1396 -963 2023 -192,490 91,301 39,367 -3,063,68 1
1240 -1,71
3,000 1,804 ,715 bl
-4,000 - Sep 23 21,973 -4,600 -22,113 -380,373
-5,000 Oct'23
-6,000 -5,361 Nov '23 -19,379 8,469 16,561 -398,486
A ad oAb A A A A Ak A AN &;& &;& &;\,V Dec '23 -204 11,177 -10,815 -326,034
R R R R R R R R R R T F
NN - S B (- ) S - B B A SN AN AN
Jan'24 30,874 1,405 1,631 -398,486
Feb '24 2,862 -6,404 13,327 362,260
Foeign Net Position in Thai Bond (Million THB) Mar 24 1514 1689 0,018 380,373
4,000 Apr'24 3,914 -1,665 -49,080 -326,034
2,370 2,342
2000 1,358 . May ‘24 -16,747 9,018 25,925 -362,260
0 l B — - Jun '24 34,872 4,301 -10,301 -344,147
.66 -66 Jul'24 1,752 -2,404 32,889 -380,373
-2,000 -776
Aug'24 -5,964 2,440 36,198 -380,373
-4,000 -2,975 -3,230 -3,0343 4353 595 Sep '24 29,178 1,717 4,661 380,373
-6,000 Oct'24 9,844 8,120 13,659 -36,226
-8,000 Nov '24
-10,000 -8,637 Dec '24

<2

> A A A x> A A A A
R R g R R R R R R R T 2024 105,414 11,973 2,657 -3,350,905
NN N Al BV B S S B S I LN

97
)

>

Unit : Million Baht




Net Buy/Sell Unadnumniaus:inA DAOL SEC

Aufyarln1siieonsovvovinasnusUs:INAIWWanA UINNEA

03-Oct-24  : (USsuingudunau) sousoulny DAOL Strategy
‘-----------\
AURD % n1stiogavu I{ AURD % nsfioanay |
p yaAiduadnu * y yaAiguadnu *I
Iwu/an , ] | Iwu/an , ; |
IWU/an (@auuln) l IWu/an (a'lumn)l
INTUCH 0.06% 179 I SCCC -1.93% -913 I
ADVANC 0.02% 158 I AOT -0.06% -553 I
CPF 0.04% 81 I SCB -0.13% -481 I
SPALI 0.17% 68 I BH -0.08% -168 I
KTB 0.02% 58 I KBANK -0.03% -107 I
CBG 0.06% 48 I PTTEP -0.02% -106
STA 0.09% 31 I OSP -0.15% -103 I
CPN 0.01% 30 | misco -0.13% -100 |
TU 0.04% 26 I prTac -0.07% 92
SCGP 0.02% 25 I HMPRO -0.06% -83 I

KUNEINR : YaAIlUadNUAITL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE

LY | 1 - - 1 — — L | 1 = — 1 — -
RunyaA1n1siionsodvoulnadnusAtus:INAIWWYan uannga  KunyaAnsiiopsadvadlnadnusAvus:InAIwWwan uanngn
03-Oct-24 : (USsuinsunudaumrinou) sousoulne DAOL Strategy 03-Oct-24  : (USsuiigunudugnAngvodIRdunau) sousoulng DAOL Strategy
AUND % N1stioguvu I 5UAG % mstioanad g Huno % nsfioguvu I Aunid % mstioanav [
I 03-Oct-24 I I I
yaAIguaInu * : yarguainu* || o yarTuaInu* I = yaFIuaunu - I
o= ° : = ° ' Iwu/an I Iw/an
Iwu/an , Iwu/an , - x = .
Wu/an Guuin) I wu/an @uun) || IWu/an (@uun) : Ww/an (@uun) |
ADVANGC 0.12% 950 I SCB -0.48% 1,776 I ADVANC 0.10% 791 I SCB -0.47% -1,739 I
0, - -
INTUCH 0.23% 686 I scce -2.64% 1,249 I INTUCH 0.15% 447 I PTTEP 0.23% 1,217 I
0, - 0, -
BDMS 0.13% 615 | KBANK -0.35% 1,244 | BOMS 0.06% 284 i scce 2.54% 1.201 |
0, - 0, -
TLI 0.22% 57 | PTTEP -0.22% 165 1L 0-15% 175 ] °° 0-31% soe ||
0, - 0, -
TOP 0.14% 157 || HMPRO -0.45% 601 I TOP 0-15% 168 | KBANK 0.23% 817 |l
0, - 0, -
sCe 0.05% 146 I v 0.38% o1s : SPALI 0.33% 192 | CPALL 0.11% 642 :
0, - 0, -
SPALI 0.34% 136 I BBL -0.17% -493 I CPF 0.05% 101 I HMPRO 0.31% 428 I
PTT 0.019 AOT -0.049 -369
CBG 0.13% 104 I CPALL -0.07% -409 I % % I ° % I
B 0.10% 80 P -0.43% -296
CPF 0.05% 101 I TTB -0.16% -302 I cBG ° I 0s ? I
PTT 0.01% % I OSP 0.43% 296 JMT 0.26% 65 I KTB -0.09% -262 '
. 0 =VU. 0 -
‘------------
KUNBIKA : YaAITuaINURINL/an AMusrueNdusruRuRIUasulay Ineldsinilnangn ieilseuiiou (UlsyaAhanasesi) KUNEIMR : YaAIUaINUAITL/an AMusru9NIuonuiuAlasunlas Tnsléstadnanan Ineilseuifiou (UldyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

Bloomberg \ /



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 28-Sep-24
Net Buy Net Sell .
BDMS 45,771 AWC  (38,769)
BH 35,872 AOT  (37,306) _ | _ .
ADVANC 18,650 CPALL  (30,456) Unasnuaus:inAlnngogivisonulng
SCB 15,668 BSRC ~ (20,344) UIsAUU 2021 Audredo 1Iduyan
KBANK 13,667 PTT (18,070 —_ C v oLz
PTTEP 11,627 INTUCH  (13,206) rluna\]r]urjauu V150 NSOV
KTC 7,936 CPN  (12,087) AUIRIoATUU U1unudIvuu
TOP 5,297 TTB  (11,688)
CK 2,903 SCC  (11,369)
HUMAN 2,873 BTS (8,718)
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01-Jun-22 - 05Ju-22  34days 09%ul-22 - 01Sep22 S8days N _
Buy sell Buy sell "\‘.“
.
BH 2397 PTT (5,551) BH 7,763 EA (51,591) 01-Sep-22 - 17-0ct22 46 days
KBANK 797 PTTEP (4,659 ROT a7 CPALL - (3552) Buy Sell
HUMAN 103 CPALL (3,664) BANPU 2,524 INTUCH (3,125)
’ PTT 2,056 scC (1,215)
BTS 319 SCB (3,002) KBANK 2,046 BBL (1,160) PTTEP 6,434 CPALL (5,688)
L 307 ADVANC  (2,933) CPN 1,94 ADVANC  (1,093) BH 3,739 PTT (1,953)
CBG 264 BEL (1,740) HMPRO 1936 CPF (©82) BDMS 2,595 S(B (1,930)
Dg:cP)TME 260 S;E E1,5zs; SCGP 1,465 MTC ((09) AOT 1,066 KBANK  (1,7689)
242 1,219 TOP 1,281 CBG (702)
: BANPU 831 MINT  (1,441)
BEC 24 HMPRO  (1,128) SPRC 845 PTTGC (629)
SceP 213 ESSO  (1,008) GBG 811 QRC (1,376)
FORTH 727 STARK (1,283)
KTB 708 BCPG (691)
SPRC 634 CPF (640)
KN 625 KCE (606)

17-0a-22 - 27-1an-23 102 days
Buy Sell
CPALL 8,404 PTT (6,055)
KBANK 6,887 PTTEP (5,893)
BBL 5,274 CPN (3,872)
CBG 2,827 AOT (3,017)
ADVANC 2,487 PTTGC (2,253)
SPALI 1,658 MTC (1,288)
HMPRO 891 HANA (1,247)
TTB 796 BDMS  (1,109)
CK 777 DOHOME ~ (836)
KKP 654 CRC (791)

DAOLSEC

> N \> »
,\\:@' & ,‘,o%ﬂ' ;,offm 28-Sep-24
N N N N
273an-23 - 27-Sep24 609 days
Buy sell
BDMS 27,154 CPALL  (38,085)
“ADVANC 15930 AWC  (37,379)
KBANK 12,276 PTTEP (21,448
SCB 6,290 BSRC  (20,768)
TOP 5138 AOT  (19,842)
GUF 4,655 TBCO  (12,678)
SAWAD 3,550 CPN  (11,083)
BH 3263 BTS  (9,122)
WHA 3122 scc (6280)
KCE 2,620 LH (5,586)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

27-Jan-23 -, 27-Sep-24 609 days

Buy

BDMS 27,154 CPALL  (38,085)
ADVANC 15,930 AWC (37,379)
KBANK 12,276 PTTEP  (21,448)

/4
\
] i
I |
I |
1 |
I |
I |
I |
I |
I |
I |
I |
I |
- :

|
SCB 6,290 I BSRC (20,768) i

|
|
: l
I |
I |
I |
I |
I |
I |
I |
I |
I |
I |
- :
' 4

TOP 5,138 AOT (19,842)
GULF 4,655 TISCO  (12,678)
SAWAD 3,550 CPN (11,083)

BH 3,263 BTS (9,122)
WHA 3,122 SCC (6,280)
KCE 2,620 . LH (5,586)
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock Last price Last DPS Est DPS 24(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
SAT 13.00 0.26 1.21: 9.30 I Semi-Anl 16.54
LHHOTEL 13.60 0.31 1.19| 8.75 | Quarter 13.78
SPRC 7.00 0.25 0.57: 8.20 : Semi-Anl 272.28 ————————— 29-Sep-24
MC 11.90 0.40 0.97] 8.11 1  Semi-Anl 27.46 div yield last
TISCO 97.00 2.00 7.741 7.98 : Semi-Anl 196.14 Last price Last DPS Est. DPS Frequency 5-day avg volume Type
SIRI 1.92 0.07 0.15| 7.81 ) Semi-Anl 287.66 year
NER 5.40 0.05 0.40: 7.31 : Semi-Anl 50.25 (%) (times) Bt mn
TACC 4.98 0.20 0.36I 713 1 Semi-Anl 11.96 P I 1
ORI 5.05 0.30 0.35 691 1 Semi-Anl 06.48 SPRIME 4.32 0.13 0.44 i 12.50 H Quarter 2.82 Leasehold
QH 1.93 0.03 0.131 6.89 : Semi-Anl 47.26 GVREIT 6.65 0.20 0.78 1 11.78 | Quarter 4.24 Leasehold
PTTEP 132.00 4.50 0,23: 6.78 |  Semi-Anl 2,136.75 POPF 6.20 0.29 0.79 : 11.28 : Quarter 2.30 Free&Leaseho
ICHI 16.50 0.50 1.121 6.78 : Semi-Anl 139.29 ALLY 5.40 0.13 0.00 I 10.87 1 Quarter 6.55 #N/A
sC 3.06 0.05 0.21] 6.70 |  Semi-Anl 70.11 AIMCG 3.34 0.09 0.00 : 10.48 : Quarter 2.25 #N/A
TCAP 51.00 125 3-32: 6:62 1 Semi-Anl 5720 HPF 4.98 0.13 0.04 | 1025 1 Quarter 113 Free&Leaseho
LA 640 0.80 042, 652, SemiAn Saibal DIF 9.60 0.22 0.96 | 935 |  Quarter 244.68 Freehold
. .. . v = 1 1
) e BOFFICE 5.15 0.06 0.66 1 9.00 | Quarter 2.01 Leasehold
Stock Last price Last DPS Est. DPS 24(f) divyield Frequency 5 days avg volume 1 1
. LHHOTEL 13.60 0.31 1.33 § 8.63 Quarter 13.78 Free&Leaseho
Bt/sh Bt/sh % (times) Bt mn I 1
NYT 3.30 0.35 0.2 | 12731 Annual 10.7 WHAIR 6.40 0.14 0.53 i 8.57 : Quarter 6.75 #N/A
AP 10.00 0.70 0.63 6.29) Annual 174.4 CPNCG 6.35 0.02 0.91 | 8.38 1 Quarter 2.70 Leasehold
ROJNA 6.75 0.40 0.42] 6.22] Annual 30.0 AIMIRT 11.10 0.14 0.89 : 7.82 : Quarter 6.37 Freehold
LNk 650 0.39 0.59 1 5921 Annual 3.3 EGATIF 6.05 0.13 0.26 I 7.70 § Quarter 24.38 n.a.
NETBAY 16.70 0.90 0.84 5.05 Annual 16.9 1 1
TPS 3.04 0.18 0.16 494} Annual 10.2 PROSPECT 8.50 0.22 0.22 1 7.56 I Quarter 5.54 #N/A
KTB 20.60 0.87 1.00 1 4871 Annual 1,153.7 BAREIT 9.95 0.18 0.58 L_____7_'5l_! Quarter 7.32 #N/A
TEGH 3.74 0.10 0.18 : 4681 Annual 53.75
AMANAH 1.42 0.01 0.06 | 4.23 Annual 4.42
THANI 2.14 0.02 0.09 | 4.21] Annual 30.05
TTA 6.35 0.18 0.26 I 409l Annual 119.55
BAM 9.50 0.38 0.38 4.01 : Annual 257.85
1 1 = . 4
I 1 (update dUnrazrtvnsSy)
1 1
hmmmmm N 2
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DAOLSEC

usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
30-Sep JN Retail Sales YoY Aug 2.5% 2.6%
CH Manufacturing PMI Sep 49.4 49.1
CH Caixin China PMI Mfg Sep 50.5 50.4
TH BoT : Thai's Economic Monthly Report
1-Oct TH S&P Global Thailand PMI Mfg Sep -- 5200.0%
EC CPI Estimate YoY Sep 2.0% 2.2%
uUs Construction Spending MoM Aug 0.1% -0.3%
uS ISM Manufacturing Sep 47.6 47.2
2-Oct Us ADP Employment Change Sep 121.33k 99k
3-Oct EC PPl Y oY Aug -2.2% -2.1%
us Initial Jobless Claims Sep-28 -- 218k
4-Oct uS Change in Nonfarm Payrolls Sep 131.60k 142k
us Unemployment Rate Sep 4.2% 4.2%
us Average Hourly Earnings MoM Sep 0.3% 0.4%
7-Oct TH CPIYoY Sep -- 0.4%
EC Retail Sales YoY Aug -- -0.1%
9-Oct Us FOMC Meeting Minutes Sep-18 -- --
10-Oct us CPl MoM Sep 0.1% 0.2%
Us CPI Ex Food and Energy MoM Sep 0.2% 0.3%
us CPlYoY Sep -- 2.5%
us CPI Ex Food and Energy YoY Sep -- 3.2%
us Initial Jobless Claims Oct-05 = ==
11-Oct Us PPl Final Demand MoM Sep -- 0.20%
us PPI Ex Food and Energy MoM Sep -- 0.30%
us PPI Final Demand YoY Sep -- 1.70%
uS PPl Ex Food and Energy YoY Sep -- 2.4%

us U. of Mich. Sentiment Oct P - -
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DAOLSEC
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Source : Bloomberg
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EPS (N1lsmnanm) voads:inAlu Asean
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EPS (N1lsmnanm) voads:inAlu Asean

18-Sep-24
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E]  2026E
GDP
Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 0.8 1.4 1.6
Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 (2.0) (3.2) 1.9 2.0 3.1 3.4
Budget Deficit / GDP (3.0) (2.6) 2.2) (3.5) (2.5) (1.9) (6.8) (5.5) 2.7) (3.0) (3.8) (4.0) (3.4)
INDONESIA | 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E] 2026
GDP
Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.8 2.8 2.7
Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) 2.7) (0.4) 0.3 1.0 (0.2) (0.7) (1.0) (1.1)
Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) 2.2) (6.4) (4.6) (3.7) (2.0) (2.5) (2.8) (2.8)
PHILIPPINES 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E] 2026
GDP
Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.5 3.0 3.0
Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) (2.6) 2.1) (2.0) 2.1)
Budget Deficit / GDP (0.6) (0.9) (2.4) 2.1) (3.1) (3.4) (7.6) (8.6) (7.4) (6.1) (5.6) (5.3) (4.0)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E] 2026
GDP
Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.8 3.5 3.7
Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 2.2) 0.0 5.1 3.8 3.6 2.1
Budget Deficit / GDP (5.2) (4.5) (4.1) (3.6) (3.3) (2.9)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E]  2026E
GDP
Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.3 2.6 2.3
Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.2 1.6 2.4 2.4 2.7
Budget Deficit / GDP (3.4) 3.2) (.1) (2.9) (.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) (3.7) (3.0)

DAOLSEC

Source : Bloomberg
(18 Sep 24)

Currency : Local Currency
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S1AINIUKU DAOLSEC

COAL PRICE (Newcastle) & BANPU

300 14
12
250
10
200 680 g
6
150 -
4
142.6
100 2
g ) g 3 > 3o 3 0 > ™ ™ X ™ ™ X ™ ™ ™ ™
; ; v v SV v v v v v v v Vv Mz v v v v v
& &S S N O R & S & & P & & & S > O KR &
N v \9 »\’5 N N \’% N \é \Q \’3 N »\’@ ,\,?* N N > N N \’(o N
= COAL PRICE (Newcastle) ——BANPU

Bloomberg



S1ANUATURU + NOYA DAOLSEC

Brent Crude & Gold Price
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Shipping Index and Stock Performance 3-Oct-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

3-Oct-24 1,978.00 0.0% 1,978.00 0.0% 1,919.63 3.2% 1,281.00 0.0% 6.00 -4.8% 9.20 -1.1% 24.70 -3.1%
2-Oct-24 1,978.00 -2.6% 1,978.00 -2.6% 1,860.80 0.0% 1,281.00 0.0% 6.30 -2.3% 9.30 -2.1% 25.50 -3.8%
1-Oct-24 2,030.00 -2.6% 2,030.00 -2.6% 1,861.58 1.4% 1,281.00 -0.1% 6.45 1.6% 9.50 0.0% 26.50 -1.9%
30-Sep-24 2,084.00 -1.2% 2,084.00 -1.2% 1,836.39 -2.1% 1,282.00 0.0% 6.35 0.0% 9.50 2.7% 27.00 2.9%
27-Sep-24 2,110.00 0.9% 2,110.00 0.9% 1,876.71 -0.5% 1,282.00 0.0% 6.35 2.4% 9.25 2.2% 26.25 2.9%
26-Sep-24 2,091.00 3.7% 2,091.00 3.7% 1,886.96 1.1% 1,282.00 -0.1% 6.20 -3.9% 9.05 -4.2% 25.50 -3.8%
25-Sep-24 2,016.00 0.1% 2,016.00 0.1% 1,867.17 0.4% 1,283.00 0.0% 6.45 0.0% 9.45 1.6% 26.50 1.9%
24-Sep-24 2,014.00 0.8% 2,014.00 0.8% 1,859.11 2.7% 1,283.00 -0.4% 6.45 2.4% 9.30 5.7% 26.00 3.0%
23-Sep-24 1,999.00 1.1% 1,999.00 1.1% 1,809.38 0.0% 1,288.00 0.0% 6.30 -1.6% 8.80 -3.8% 25.25 -2.9%
20-Sep-24 1,977.00 0.1% 1,977.00 0.1% 1,809.38 -0.4% 1,288.00 0.0% 6.40 5.8% 9.15 6.4% 26.00 10.6%
19-Sep-24 1,976.00 1,976.00 1,817.01 1,288.00 6.05 8.60 23.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Bloomberg
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Fed & ECB : Assets Purchase (QE Program)
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—FED Reserve Balance Wednesday Close
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
140 25% 122 124 29-5.m.-17 81,434,892 23%
1(2)2 31-5.A.-18 69,647,068 -14%
5 g P 31-8.A.-19 86,990,167 25%
% 60 31-5.a.-20 103,229,711 19%
3 40 31-Dec-21 121,522,850 18%
"2 30-Dec-22 97,867,296 -19%
0 » 29-Dec-23 111,605,590 14%
& 3-Oct-24 124,345,949 11%

HUIEINE) : NISOATAITUITAS=UUVOISUIAISNANEIN TaUIRAaIMRUUSURIGITU TLutaul 2020-2021
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P/E patnrudnnye

Market P/E (current & Forward) ST, 28-Sep-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) DIVIdE_md . Curr_ent LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M* 2567(f) = 2568(f)

FTSE Bursa Malaysia KLCI MA 1,660.09 15.32 ; 15.29 = 14.07 4.05 6.53 27-Sep-24 27-Sep-24
PSE - PHILIPPINE SE IDX PH 7,428.30 13.40 . 12.70 } 11.46 2.57 7.46 27-Sep-24 27-Sep-24
Straits Times Index STI Sl 3,573.36 13.13 E 11.70 . 11.13 491 7.62 27-Sep-24 27-Sep-24

KOSPI INDEX SK 2,649.78 . 27-Sep-24 27-Sep-24
o TAMWANTAIEX INDEX 2282279 2294 % 1845«  1619F = 246 436  27-Sep-24  27-Sep-24
 STOCK EXCH OF THAI INDEX 71 450.15 27-Sep-24  27-Sep-24

_ THAI SET 50 INDEX

SENSEX TN 8557185 i - . "27-Sep-24
JAKARTA COMPOSITE INDEX D 7,696.92 - 14.49 = 13.63 3.11 498  27-Sep-24 27-Sep-24
HO CHI MINH STOCK INDEX VN 1,290.92 15.57 & 12.14 = 10.14 1.80 6.42  27-Sep-24 27-Sep-24
SHANGHAI SE A SHARE INDX CH 3,236.28 14.89 = 12.36 & 11.19 2.77 6.72  27-Sep-24 27-Sep-24
SHANGHAI SE COMPOSITE CH 3,087.53 14.89 = 12.36 = 11.19 2.77 6.72  27-Sep-24 27-Sep-24
HANG SENG INDEX HK 20,632.30 11.04 = 9.89 = 9.24 3.87 9.06  27-Sep-24 27-Sep-24
DOW JONES INDUS. AVG us 42,313.00 2294 = 2152 = 19.01 1.76 436  28-Sep-24 27-Sep-24
S&P 500 INDEX us 5,738.17 26.19 & 24.19 = 20.85 1.28 3.82  28-Sep-24 27-Sep-24
NASDAQ COMPOSITE us 18,119.59 40.60 = 34.70 & 27.04 0.75 246  28-Sep-24 27-Sep-24
CAC 40 INDEX FR 7,791.79 14.41 = 14.44 = 13.36 3.16 6.94  27-Sep-24 27-Sep-24
DAX INDEX GE 19,473.63 16.21 * 1457 = 12.74 2.83 6.17  28-Sep-24 27-Sep-24
NIKKE! 225 N 39,829.56 23.92 & 21.93 = 19.85 1.68 418  27-Sep-24 27-Sep-24
FTSEUROFIRST 300 INDEX EC 2,089.64 15.66 = 14.89 : 13.86 3.18 6.38  27-Sep-24 27-Sep-24
Euro Stoxx 50 Pr EC 5,067.45 14.71 = 14.51 = 13.47 3.09 6.80  27-Sep-24 27-Sep-24
STXE 600 (EUR) Pr EC 528.08 15.84 * 14.87 = 13.72 3.21 6.31  27-Sep-24 27-Sep-24
MSCI WORLD MULT 3,726.80 23.12 & 20.91 * 18.54 1.76 4.32  28-Sep-24 27-Sep-24

I’ ]

*
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Source : Bloomberg
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Total Return Index : wamdulnuaINNIsavnulunatnng funna:govioan

MSCl World | MSCI EM S&P-500 | SETindex ] NASDAQ

Total Return Total Return D* Total Return| SD* Total Return| SD* Total Return Total Return| SD*

5 day 1.6% 7.2% 5.2%| 14.6% 5.6%| 15.4% 0.8%| 45% 0.2%| 8.9% 1.3%| 6.3%

1 month 2.6%| 11.1% 5.6%| 139% 6.9%| 715.2% 24%| 135% 7.2%| 128% 2.7%| 20.4%

3 month 6.2%| 13.7% 8.1%| 75.9% 8.7%| 16.7% 5.2%|( 715.9% 11.4%| 7129% 2.3%| 23.0%

6 month 10.3%| 171.5% 13.8%| 14.3% 16.8%| 175.4% 11.2%| 135% 7.9%| 11.8% 11.9%| 796%

9 month 19.0%| 10.6% 19.1%| 136% 23.1%| 14.8% 21.6%| 127% 6.3%| 17.2% 21.3%| 18.4%

12 month 32.0%| 10.7% 26.0%| 135% 28.1%| 14.8% 36.4%| 126% 0.9%| 171.8% 40.3%| 17.8%

Month to date 21%| 120% 6.0%| 14.9% 6.9%| 16.3% 1.8%| 7146% 7.4%| 135% 2.8%| 21.7%

Quarter to date 6.4%| 13.9% 8.0%| 176.1% 8.9%| 16.9% 5.6%| 16.1% 13.0%| 73.0% 2.8%| 234%

Year to date 18.4%| 10.7% 16.1%| 13.5% 19.5%| 174.8% 21.7%| 127% 6.1%| 11.3% 21.8%| 18.5%

2U 25.3%| 12.3% 17.4%| 14.5% 17.4%| 16.2% 27.4%| 15.1% -2.2%| 11.3% 30.8%| 20.1%

3U 7.0%| 74.3% -0.1%| 75.8% -0.1%| 717.2% 10.6%| 17.6% -0.7%| 17.3% 7.4%)| 23.6%

40U 13.1%| 13.6% 5.0%| 15.6% 4.1%| 16.9% 16.7%| 16.7% 71%| 7126% 14.5%| 225%

5U 121%| 17.1% 5.4%| 17.4% 6.1%| 178.2% 15.9%| 21.3% 0.7%| 17.0% 18.7%| 25.4%

10U 9.3%| 14.4% 3.8%| 15.9% 5.1%| 16.2% 13.3%| 17.9% 2.2%| 146% 16.1%| 27.4%
Remark : Total Retun 3n9 n3ugareiReunusulisnvaugodioantiue 28-Sep-2024 Source : Bloomberg

SD* = Standard Deviation USuidu Annualized
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SET Index Target for 2024 SET TARGET
11-Sep-24 Worst Base Best
-0.25 SD +0 SD +0.25 SD
Net Profit Net Profit Growth EPS 16.62 17.28 17.95

Year 2020 453,584 -51% 41.8

(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2
Year 2022 1,001,815 -1.4% 84.0
Year 2023 937,784 -6.4% 76.5
Year 2024

Base 1,061,657 13.2% 85.9 1542

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share

= 12,354 Mil. Shares

Year 2025
Best 1,146,589 8% 92.8 Q Q
A A
Base 1,194,561 12.5% Q 96.6 Q 16@
Worst 1,220,905 15% 98.8

SET Target for Year 2025 : Average P/E =17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,362 Mil. Shares

Year 2026 1,289,059

7.9%

104.3

1733

SET Profit for Year 2026 : Estimate Net Profit Growth =7.9% (Bloomberg Survey ;9 Sep 24) ; P/E=16.62x (-0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK
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SET : Net Profit & Net Profit Margin
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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