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Earning Calendar DAOL S E C

Earnings Announcement
DAOL Smart Invest : 3Q22 Earnings Annoucement Calendar DAOL SEC
N A Estimate Actual
Previous | Expected Next . Announcement Estimate | Actual | EPSLast | EPS Last | Growth | Growth Growth | Growth
. . Ticker Name . Status Status revenue | revenue
Earning Date| Earning Date Period EPS EPS Quarter ;| Year (QoQ) (YoY) . . (QoQ) (YoY)
(Billion) : (Billion)
15-Nov-22 |21-Feb-23 WMT US  |WALMART INC 2023 Q3 Miss 1.321| -0.660 1.880 1.110|-135.11% | -159.46% Beat 147.883| 152.81 -0.03% 8.74%
15-Nov-22 |1-Mar-23 SE US SEA LTD-ADR 2022Q3 Beat -1.246| -1.027 -1.674 -1.056| -38.68% | -2.81% Beat 3.017 3.16 7.25% 17.37%
16-Nov-22  |23-Mar-23 700 HK TENCENT HOLDINGS LTD 2022Q3 Beat 2.454| 4.187 1.951 4.143| 114.61% | 1.06% Miss 141.405| 140.09 4.52% -1.60%
16-Nov-22 |1-Mar-23 TGT US TARGET CORP 2023Q3 Miss 2.110f 1.550 0.400 3.070| 287.50% | -49.51% Beat 25.975 26.52 1.85% 3.38%
16-Nov-22 |16-Feb-23 NVDA US [NVIDIA CORP 2023Q3 Miss 0.421| 0.270 0.260 0.990| 3.85% | -72.73% Beat 5.800 5.93 -11.53% | -16.50%
17-Nov-22  |24-Feb-23 NTESUS [NETEASEINC-ADR 2022Q3 Beat 6.435| 10.270 8.080 4.783| 27.10% | 114.70% Beat 24.360 24.43 5.47% 10.08%
17-Nov-22 16-Feb-23 AMAT US |APPLIED MATERIALS INC 2022 Q4 Beat 1.656| 1.860 1.860 1.910| 0.00% -2.62% Beat 6.379 6.75 3.51% 10.22%
17-Nov-22  |24-Feb-23 BABA US |ALIBABA GROUP HOLDING-SP ADR 2023Q2 Beat 1.750| 1.820 1.740 1.750| 4.60% 4.00% Miss 208.853| 207.18 0.79% 3.23%
18-Nov-22 |10-Mar-23 JD US JD.COMINC-ADR 2022Q3 Beat 0.630| 0.880 0.590 0.490| 49.15% | 79.59% Beat 243.0701 243.54 -8.99% | 11.35%

Note : EPS are reported in GAAP standard except for BABA NTES and JD which are ADR will report as adjusted EPS

Source: Bloomberg, Seeking Alpha
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Earning Calendar DAOL S E C

Earnings Week Ahead

DAOL Smart Invest : 3Q22 Earnings Annoucement Calendar DAOL SEC
. . Estimate Actual
Previous |Expected Next ) Announcement Estimate! Actual | Growth | Growth Growth | Growth
Earning Date| Earning Date Ticker Name Period Status EPS EPS (QoQ) (YoY) Status | revenue  revenue (QoQ) (YoY)
(Billion) - (Billion)
Upcoming Annoucement
19-Aug-22 [23-Nov-22 1810HK [XIAOMI CORP-CLASS B 202251 0.062 69.864
29-Aug-22  |28-Nov-22 PDD US PINDUODUO INC-ADR 2022Q2 2.100 23.624
24-Aug-22  |30-Nov-22 CRMUS  |SALESFORCE INC 2023Q2 -0.007 - - - 7.693

Source: Bloomberg, Seeking Alpha
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Sea Limited (SE)

DAOL

Revenue (Mn$) GAAP EPS (Mn$)
3,500 180%
N Lo ' : , . 120% Earning Results
3,000 i - - - I i ! |
- : - \ : (0:20) | | ! ' 100% :
‘ ! : : ! p 000 g ! : . *  SEUs:nAwaus:naunis 3Q22 sonuiandnnnatnain nlsporu
2,500 ! ; : ! ! | S . : | oo L e e
! ; 5 ! R : = A o (Non-GAAP EPS) s1991u9onuin -$0.66 unonmainA1nldng $0.29
2,000 ! o om B ! AT TuvruzRsnelfiagh $3.2Bn (+18% YoY) gindfinainmals $190M
I 1N ! 1. oo, ! AR *  EBITDA loss anasoguilgy:dAry nanalfiiutivnonusmloveujusiis
1,500 | o I8 E - E: ! g E E - B E 80% - ! Lo ’ e
R B 1H - B 120 AR fun1san Cost 0810950
o B : i : | A, o *  flundssivinude:u:aofioad Isissna E-Commerce UUTNSANTANTS
'R B N LA ™ AnfEIenAvulneusEntnsanfunuuunsanau aaluslugu iia: Un
500 ! ! : L o (e o fiennsunudoulu LATAM Tuvru:Assiiv Fintech uavinulnsoitio
i i : ' i . i 2022 3Q22 4Q22 1023 2023 3Q23
! ! - | : L o
2Q22 3Q22 4Q22 1Q23 2023 3023 Guidance & Outlook
— Revenue \=== BEST Revenue* YoY Growth EEm GAAP EPS =7 BEST GAAP EPS* YoY Growth
Actual Estimate Status YoY Growth QoQ Growth ® uSBNUSU Guidance gon Bookings 2MN8SN9Y digital entertainment avg
Sales 3,156 3,009 Beat 17.57% 7 950 271N $2.9 - $3.1Bn adidu $2.6 - $2.8 Bn NuUunognulunuusuIn
Operating Profit -300 _508 Beat _ ~ J299UnN1AUSBNINWAIK Guidance sholpna:=nalsiulnsund 4 na: FY23
Net Income -569 -683 Beat - -
EPS GAAP - Basic -0.66 -1.25 Beat - -
EPS Adjusted - Basic** -0.66 -1.02 Beat - -
Source: Bloomberg as of 14 November 2022 / * BEST = Bloomberg Consensus Estimate
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Sea Limited (SE) DAOL SEC
Revenue by Business Segment (SMn)
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Source: Bloomberg as of 9 November 2022, SE
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Sea Limited (SE) DAOL SEC
Gaming - Bookings (SMn) Gaming - QAU (Mn) )
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1021 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 Source: Bloomberg as of 14 November 2022, SE
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Sea Limited (SE) DAOL

450.00
400.00
Long-term Outlook
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20.00 . J’V’ R — — " _ ' = - & 5 o
e e e Current Price : $59.93 * usunUsuidasuidnrurgainiaunaingn EBITDA 2:10uuaniul 2025 1Sovuidu
- Uanet 2023 rlEEUUSUTUNSN 40% Kadduaan
Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 '

— Price BEST_TARGET_PRICE
Bloomberg Estimate

*  Tu1idiounuruun Bloomberg Consensus Gn1sUsuan Target Price vou SE

12 Months Target Price 89.23 Consensus Rating 4.56 ] ;
, ava1n $107.21 10u $97.36 luveu:n CFRA TrishaiUaruneveu SE 150 $85
Last Price 56.94 Buys 32(82.1%) o $ ’
Upside / Downside 56.70% Holds 6(15.4% )
Sells 1(2.6%) Source: Bloomberg as of 14 November 2022, Unity / * BEST = Bloomberg Consensus Estimate
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NVIDIA (NVDA)

DAOL

Earning Results

NVDA Us=n1Awaus:nounis 3Q22 senunindiinainmin flssoru
(Non-GAAP EPS) s1691U90NU1NA $0.58 (-50% YoY) AMNINAaINAIA
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Adoption vy Chips A100 nla: H100 TuRduqgenviaulnsioition Nt
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Guidance & Outlook
Status YoY Growth QoQ Growth

Revenue (Mn$) GAAP EPS (Mn$)
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1
! : H : ! . 322 4022 1023 2023 3023 4023
3022 4Q22 1023 2Q23 3023 4Q23
N Revenue | BEST Revenue* YoY Growth mmmm GAAP EPS ("7 BEST GAAP EPS* YoY Growth
Actual Estimate
Sales 5,931 5,793 Beat -16.50% -11.53%
Gross Profit 3,177 3,761 Miss -31.40% 8.99%
Net Income 680 1,004 Miss -72.40% 3.66%
EPS GAAP - Basic 0.27 0.42 Miss -72.73% 3.85%
EPS Adjusted - Basic** 0.58 0.70 Miss -43.10% 13.73%
DAOL and our member companies DAOL DAOL DAOL DAOL

DAOL

USBNIK Guidance sneldlulnsuna 4 157 $5.88 - $6.12 Bn IRuUAU
Consensus A $6.14Bn Tuvru:A Guidance Vou Gross Margin MY GAAP
Ia: Non-GAAP g 63.2% lla: 66.0%, MUEAU

Source: Bloomberg as of 16 November 2022 / * BEST = Bloomberg Consensus Estimate

** significant difference between GAAP and Non-GAAP measure is related to Share-based compensation,

Depreciation and Amortization.
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NVIDIA (NVDA) DAOL SEC

Revenue by Business Segment

9,000 Revenue by Business Segment
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B Gaming M Professional Visualization ™ Data Center " Automotive  OEM & Other Source: Bloomberg as of 16 November 2022, NVDA
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NVIDIA (NVDA) DAOL
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350 Long-term Outlook
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50 o — —_led

0 Bloomberg Estimate
Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22

e Price BEST_TARGET_PRICE ., . _ .
° {u 1 1IFBUNLITULN Bloomberg Consensus idnisUSuan Target Price vou

e S s

12 Months Target Price 198.29 Consensus Rating 4.4 $200
Last Price 154.09 Buys 38(74.5%)
Upside / Downside 28.68% Holds 12(23.5%)
Sells 1(2.0%)

Source: Bloomberg as of 16 November 2022, Unity / * BEST = Bloomberg Consensus Estimate
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Alibaba Group

(BABA)

Revenue (Mn RMB)

Adjusted EPS (Mn RMB)
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EEN Revenue " BEST Revenue* YoY Growth EEEE GAAP EPS ("7 BEST GAAP EPS* YoY Growth
Actual Estimate Status YoY Growth QoQ Growth
Sales 207,176 208,853 Miss 3.23% 0.79%
Gross Profit 75,966 73,610 Beat 7.08% 0.09%
Operating Profit 25,137 20,048 Beat 67.51% 0.78%
Net Income, Adjusted 33,820 28,487 Beat 18.57% 11.79%
EPS Adjusted - Basic 12.92 11.21 Beat 15.36% 10.14%
DAOL and our member companies DAOL DAOL DAOL DAOL

DAOL

Earning Results

Tu 2Q22 (Sep end) Alibaba Group (BABA) s1eusnelfioonunh
RMB207.176Bn IndlAgInunnaInAIA (+3%YoY) Tuvru:RrnlssoRu
(Adjusted EPS) Us:nrionunogin 12.92 RMB gundinainAaldn
1.71 RMB IWUVU 15%YoY Iia: Invnlnsunanou

ueN9INUU BABA [ operating cash flow UlnsUNaRLIULN RMB
47.11Bn ($6.6Bn) InUlAUING 31%YoY &dou Free cash flow ulnsuna
ananogi RMB35.7Bn ($5.02Bn) IAUln 61%YoY rlAUSENTNTS
Us:n1AnwuseRuAUIRUIRLYas $15 Bn Insaunsnldlat O.n. 67

Guidance & Outlook

DAOL

USBNILTAGNSTA Guidance ITuAdIAVABAIIU IRTREUNYNIZUSEN
awnsnnauuiaulaladnasy a: UulesnusBne:=duiAulnagwinrunw
AunawIAsugNeNWUWoU InsnisandouvedssnonguvIANUUINOE
UaNINUUSIDWATIGISSA cloud 9:nduunIAUTRETUSLNAR 91NN"S
digitalization vouusBndunguiuasgusioitiol

Source: Bloomberg as of 17 November 2022 / * BEST = Bloomberg Consensus Estimate

** significant difference between GAAP and Non-GAAP measure is related to Share-based compensation,

Depreciation and Amortization.
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Alibaba Group (BABA) DAOLSEC

Revenue by Business Segment (RMB Mn)
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Source: Bloomberg as of 17 November 2022, BABA
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Alibaba Group (BABA) DAOLSEC
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= Price BEST_TARGET_PRICE
. {u 1 1IFdUNLITULY Bloomberg Consensus idnisUSuan Target Price vou

BABA a991n $141.8 10U $138.3 Ing CFRA Hisnnnillanunevey BABA I3

12 Months Target Price 136.88 Consensus Rating 4.76 $70
Last Price 80.48 Buys 50(90.9% )
Upside / Downside 70.08% Holds 4(7.3%)
Sells 1(1.8%)

Source: Bloomberg as of 9 November 2022, Unity / * BEST = Bloomberg Consensus Estimate
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Tencent Holdings (700 HK)

Revenue (Mn CNY) IFRS EPS (CNY)
148,000 25%
146,000 12.00 80%
! “—: 20%
144,000 I ! 60%
! ! 10.00
142,000 ‘ i ' 40%
' Do 15%
i T o 8.00
140,000 : : . ! 20%
1 | ! 1
1 1 ! 1
138,000 == - o | ! : o10% 6.00 0%
i g al v [
- L 1 1
136,000 R S o b ! -20%
! 1 INE == 3
B 1 FHEE - T B
132000 e - e i gt ' ! =y < ! ' | o . -40%
% Ef : T F ~ 00 B B o o 7 ERF
o0 ERC | N - BX | ' "B B S - BN R BN
: ' : S K i ' 0% ! ' N -~ BN © K N
1 | N 5 B ' : ! ' ' H :
130,000 ' ! N 5 I ! ' : L - -80%
' ! ' . : . | 2Q22 3022 4022 1023 2023 3023
128,000 ' ' ! ! V%
2022 3Q22 4Q22 1023 2023 3Q23
W Revenue (3 BEST Revenue® YoY Growth mmmm GAAP EPS ("3 BEST GAAP EPS* YoY Growth
Actual Estimate Status YoY Growth QoQ Growth
Sales 140,093 141,405 Miss -1.60% 4.52%
Operating Profit 51,593 35,411 Beat 0.48% 88.16%
Net Income 39,943 25,191 Beat 1.10% 114.53%
EPS IFRS - Basic 4.19 2.45 Beat 1.06% 114.61%
EPS Adjusted - Basic 3.38 3.06 Beat 1.56% 14.65%
DAOL and our member companies DAOL DAOL DAOL DAOL

DAOL

Earning Results

e Tu2Q22 (Sep End) Tencent sneiusielfioonuad RMB140.1Bn

IndIAgIAUNNaIRAIA (-2%YoY) TuvrusRrnlssoRu (IFRS EPS) Us:nnA
0onU19gN 4.19 RMB auindhnainAAlsn 2.45 RMB IWUTU 1%YoY
sl nInsuranou 90 Video Account RIAUIAG lla: NSUSHAS
AnlEgeRETU FlANY GPM la: OPM #ihantu 5 Insuna

Guidance & Outlook

*  uSBnlUlsTNMSIK Guidance 1JuAdIavBAIRUIST89IUTU Earning Call 91
Advertising Revenue 2:nauiWUVU YoY 3nasdlulnsuna 4 Nl
Tencent Us:n1A9:9180uwas:ndunnaiduriu Meituan Class B ndn 958
A1URU YaA1SauNUSTd $20.3B Inev:I9NAU Meituan 1 AU fid Tencent
10 AU lng9:=918luirou U.n.66

Source: Bloomberg as of 17 November 2022 / * BEST = Bloomberg Consensus Estimate

** significant difference between GAAP and Non-GAAP measure is related to Share-based compensation,

Depreciation and Amortization.
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Tencent Holdings (700 HK)

Revenue by Business Segment (RMB Mn)

DAOL SEC

160000 Revenue by Business Segment
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1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22

M Value added services B Online advertising Others incl. FinTech & Business Services

Online Games (PC+mobiles) a@5s18[A Rmb52.7bn KAMd -3%YoY Ine Mobile game
Us116 Rmb41.0bn HAGD -4%YoY TuvruzA PC Game Ds1&léi Rmb11.7bn IndiAsdiAy
tJ Domestic games SuAdIdusT8lEiKaNN3T Rmb31.2bn KARD -7%YoY Tuvru:h
International games a8§s1916 Rmb11.7bn 1AUTN 3% YoY InusnalfimuTu 3% YoY
Online Advertising a@51s18lA Rmb 21.4bn KAMD -5%YoY ranotogaundlnsud
ﬁeuﬁ -18%YoY I\T\I'Uﬁu games, eCommerce lla: FMCG Social and other advertising
revenue anav -1% YoY 91N Video Account MIAUIRA Tuveu=i Media advertising
revenues -26% YoY

FinTech & Business Services @§19s1616 Rmb 44.8bn I[WUTU 4%YoY Ingiaulnuianhy
online la: offline commercial payment Tuvru:As1891N Business Service UUKARD

Source: Bloomberg as of 17 November 2022, Tencent

-~
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Tencent Holdings (700 HK) DAOL S E C

900

Long-term Outlook
800

/ _ .o A8 0 - . _ an
700 ’” e S‘SﬂQIﬂUHIUUHU\]nS‘Sﬂﬂn[ﬂUﬂ‘UIVUU']ﬂ‘-‘]ﬂOS‘SﬂOIﬂUHnUUIUEJU']EJOOﬂU'l

vavownsiaulnunuie nlAusengdnuoliue:luwmuinaininuanisuaniu
600 . . - .
UINVU Iws: Tencent AsavinAlulagna:=wanuiuduunld inuguiduiiveuia:

500 RudouAngINUUINUNY IIKis18lAvad Tencent 9 NINUUDNIULUIANUINITBIRYU

400 nulududvavluune:utse=drAaryuniuiSont
*  Tencent [ASuns:nuiBsauvnulgurgvessguraluinunnssivtos Tnenuindo:

300 Iutulouslrgeanuilugosd isiulsunginugiduins:nuWugUDEIsiDItiovoE

500 Tus:g:=0alJ Tencent DnusliulIwnanisinulnuiussnadugnlnsuwans:nu

Current Price : HKD 287.80 nulyursltioandogy B2B enterprise software AU natnINuan1guanu
100 0 ST - P @ A w ¥
indansiolngutios na: SvovluInuwansnIauISIqU

0
Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22

e Price BEST_TARGET_PRICE Bloomberg Estimate

. Tu 1 1ouURLINUL Bloomberg Consensus N1sUSuan Target Price Vou

12 Months Target Price 399.36 Consensus Rating 4,76
Last Price 287.80 Buys 66(91.7%) NVDA a\mln 433.2HKD 1U0u 399.2HKD Ing CFRA Ts1A1Urrunavey
Upside / Downside 38.76% Holds 5(6.9%) Tencent [9n 350 HKD
Sells 1(1.4%)

Source: Bloomberg as of 17 November 2022, Tencent / * BEST = Bloomberg Consensus Estimate
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Sea Limited (SE) DAOL S E C
Stock Report | November 19, 2022 | NYSE Symbol: SE CFRA

Sea Limited

Recommendation Price 12-Mo. Target Price Report Currency Investment Style
|| K
m... USD 56.94 [as of market close Nov 18, 2022) USD 85.00 UsD Large-Cap Growth
Equity Analyst Jian Xiong Lim, CFA
BICS Sector Communication Services Summary Headquartered in Singapore, Sea Limited [Sea] is involved in online game, e-commerce, and
Sub-Industry Interactive Home Entertainment fintech businesses globally.

Key Stock Statistics [Source: CFRA, S&P Global Market Intelligence [SPGMI), Company Reports]

52-Wk Range USD 324.0 - 40.66 OperEPS2022E USD -4.29 Market Capitalization[B] USD 33.66 Beta 1.50
Trailing 12-Month EPS USD -3.37 Oper.EPS2023E USD-3.20 Yield [%] NJA  3-yr Proj. EPS CAGR[ %] NM
Trailing 12-Month P/E NM P/E on Oper.EPS2022E MM Oividend Rate/Share NfA SPGMI's Quality Ranking MR
USD 10K Invested 5 ¥Yrs Ago 37,960.0 Common Shares Outstg.[M] 558.00 Trailing 12-Month Dividend NfA Institutional Ownership [%] 61.0

Growth Opportunities

* 131 User voussna Gaming 2:idnsinulng:=aanda issrglailoniaimulnsioan Spending per User 91n38N1s Monetize Trili) Tuveu:ntly E-Commerce ( Shopee ) Dnisiauln
lus:g:019nEAN3" o9 nidu Market Leader lunanafil Penetration Rate NGIM0E ( South East Asia ) la=duanuisavengnannlg LATAM I6ATus=Auty doussiowls Payment
lovfiinasiAulnLIUNS monetize AOB38IHLY 1U NSVIY product NUN1SIIU K80 Digital Lending Wnu Digital Wallet fiuninisadnulu Logistic l1a: Marketing 9:1WU 11519:508/8
lrins:uzenomUlnGATU EBITA voussio Payment 10dfilna Break Even 1142

-~
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NVIDIA Corporation (NVDA)

Stock Report | November 19, 2022 | NasdagGS Symbol: NVDA | NVDA is in the SEP 500

NVIDIA Corporation

DAOLSEC
CFRA

Recommendation m

Equity Analyst Angelo Zino, CFA

Investment Style
Large-Cap Growth

Price
USD 154.09 [as of market close Nov 18, 2022]) USD 200.00

12-Mo. Target Price Report Currency
uso

BICS Sector |nformation Technology
Sub-Industry Semiconductors

Summary NVIDIA develops and markets graphics and mobile processors for personal computers,
workstations, and wireless devices such as tablets and phones.

Key Stock Statistics [Source: CFRA, S&P Global Market Intelligence [SPGMI), Company Reports]

52-Wk Range  USD 346.47 - 108.13
Trailing 12-Month EPS usD 3.77
Trailing 12-Month P/E 40.87

USD 10K Invested 5 Yrs Ago 29,472.0

Oper.EP5S2023E USD 3.15 Market Capitalization[B] USD 390.2 Beta 1.70
Oper.EPS2024E USD 441 Yield [%] 0.1 3-yr Proj. EPS CAGR[ %] 20
P/E on Oper.EPS2023E 48.92 Dividend Rate/Share USD 0.16 SPGMI's Quality Ranking B+
Commaon Shares Outstg.[M] 2,483.00 Trailing 12-Month Dividend USD0.12 Institutional Ownership [%] 64.0

Growth Opportunities

fuind GPU Tutly Gaming 2:HRF09INA2IUEIBINSEO PC AU Notebook Ay:assoad UoNAuN19:AUBUIBIIUNAIA Cryptocurrency rMlHAUIGY GPU Gaaaar‘imwaﬂd'{é\!ﬂ

DAOL

Cryptocurrency UW1891uauLN Madudiyrn Supply dunanma NAAUSIANIA:goAVIEVaY GPU Iiilutlived Data Center 1a: Autonomous SNNISIAUTRRAIAAIAU 91NADW

Aodn1siunis Digitalized Qmmmssum’wq la: NMwvay Autonomous Driving ﬁ'@ﬁumwz?ﬂmuﬁu

i ~
-Private & Confidential for Internal Use only- 20 /
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Alibaba Group (BABA) DAOL S E C
Stock Report | November 19, 2022 | NYSE Symbol: BABA CF RA

Alibaba Group Holding Limited

Recommendation Price 12-Mo. Target Price Report Currency Investment Style
m USD 80.48 (as of market close Nov 18, 2022) USD 70.00 CNY Large-Cap Growth

Equity Analyst John Freeman

GICS Sector Consumer Discretionary Summary Alibaba Group Holding is the leading e-commerce platform and enterprise cloud services
Sub-Industry Internet and Direct Marketing Retail provider in the People’s Republic of China [PRC].

Key Stock Statistics [Source: CFRA, S&P Global Market Intelligence [SPGMI), Company Reports)

52-Wk Range USD 168.3 - 58.01 (Oper.EPS2023E CNY 52.11 Market Capitalization[B] USD 223.08 Beta 0.50
Trailing 12-Month EPS NJA  Oper.EPS2024E CNY 62.90 Yield [%] NJA  3-yr Proj. EPS CAGR[%] 9
Trailing 12-Month P/E NJ/A P/E on Oper.EPS2023E 11.00 Dividend Rate/Share N/A  SPGMI's Quality Ranking NR
USD 10K Invested S Yrs Ago  4,347.0 Common Shares Outstg.[M] 2,646.00 Trailing 12-Month Dividend NJ/A Institutional Ownership [%] 35.0

Growth Opportunities

* 1 Alibaba Group 9:lomaiAulaveusnelfionnnaussie E-commerce Tudutiovauioiiounuluosin 9910 Penetration Rate vod E-commerce Tudunagius:Auganan
*  AduAARMU Business Segment [riliq 967 E-commerce uanUs:INAIU 1a: §sA9 Cloud 9M9:=auisnuanaunisinulnvey Alibaba lusunanlarSoll
o rilsdubnusliivimulnsitiosen usBndnusltive-I6Suls:Tustiann Economy of Scales lla: N1SIANSAUNUNGTU

-
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Tencent Holdings (700 HK) DAOL S E C

Stock Report | November 19, 2022 | SEHK Symbol: 700 HK CFRA

Tencent Holdings Limited

Recommendation Price 12-Mo. Target Price Report Currency Investment Style
HKD 287.80 [as of market close Nov 18, 2022) HKD 350.00 CNY Large-Cap Growth

Equity Analyst Ahmad Halim, CFA

GICS Sector Communication Services Summary Tencent is an internet content provider involved in gaming, instant messaging, e-commerce,
Sub-Industry Interactive Media and Services advertisement, payment, and cloud services.

Key Stock Statistics [Source: CFRA, S&P Global Market Intelligence [SPEMI), Company Reports)

52-Wk Range HKD 5098.0 - 198.6 Oper.EPS2022E CNY 12.03 Market Capitalization[B] HKD 2748.44 Beta 0.09
Trailing 12-Month EPS CNY 18.24 Oper.EPS2023E CNY 14.91 Yield [%] 0.55 3-yr Proj. EPS CAGR[%] -20
Trailing 12-Month P/E 14.36 P/E on OperEPS2022E 21.78 Dividend Rate/Share HKD 1.6 SPGMI's Quality Ranking A+
HKD 10K Invested 5 Yrs Ago  7,243.0 Common Shares Outstg.[M] 9,541.00 Trailing 12-Month Dividlend  HKD 1.6 Institutional Ownership [%] 23.0

Growth Opportunities

*  man Social Media Nla: INUATuduISUBUAD NudNIASULaNs:NUINUTEUIBVOISFUNaTULENBAIRU agIsRAMSIAUInTUBUIARVEY Tencent Holdings 9:U19N ssN9 B2B
enterprise software, fa1m Short-form video l1a: patnNudN1vuaNiIu uannulonNdiRulnvINNIsasnuluusBninAlulad na: Start Up 5119

™~
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