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Sentiment N1sadnuéun soquwaus:=nounis Q3 DAOL SEC

Global Market Recap — 2026-10-07
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Sector Performance DAOL SEC

Thai Sector Performance — 2026-10-06
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Source: Strategy Research, Bloomberg, SETSMART, as of 06 Oct 2026
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Fund Flow
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SET Index Target (Daily) nsou 1570-1576 // 1588-1593 DAOL SEC

DAOLSEC

seTINDEX 1,582.22 90 @ +5.77 qo

Val. 67,389.14 fSaULN (+0.370/0)
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Source: Strategy Research, Infoqutest, SET, as of 6 Oct 2026
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SET Index Target (Daily) nsou 1570-1576 // 1588-1593
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Source: Strategy Research, Infoqutest, SET, as of 6 Oct 2026
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SET Index Target (Daily) nsou 1570-1576 // 1588-1593

Equity Bonds Portfolio
Country Date o MTD OQTD YT
* Asia (11)
China 30JUN2026 +13,045.1 +148,180. +166,05/.
Indha 050CT2026
Indonesia 060CT2026
Japan 25SEP2026 +49,323.¢
Malaysia 060CT2026
Pmlippines 060CT2026
5. Korea 060CT2026
S5n Lanka 060CT2026
Taiwan 060CT2026 +2,706.6 +2,706.6
Thailana 060CT2026
Vietnam 060CT2026

Source: Strategy Research, Bloomberg, as of 6 Oct 2026
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SET Index Target (Daily) nsou 1570-1576 // 1588-1593 DAOL SEC

Daily as of 6 Oct 26
Sectors ~ Stocks

Symbol/Sector Sell (MB) Net (MB) N Symbol/Sector Sell (MB) Net (MB)

A Top 5 (Buy) Sectors A Top 5 (Buy) Stocks

ETRON 4,231.7 3,081.7 11500 | CPALL 1,187.8 506.6 681.1
COMM 1,555.5 1,028.8 526.7 DELTA 2,776.2 2,255.2 521.0
PETRO 898.1 810.0 88.0 CCET 430.7 90.5 340.2
HELTH 334.0 267.9 66.1 PTTGC 777.6 493.7 284.0
CONMAT 474.6 417.0 57.6 IRPC 237.7 94.1 143.6
BANK 2,033.2 3,124.6 -1,001.4 ADVANC 632.9 1,025.9 -393.1
ICT 1,245.5 1,697.5 -452.0 PTT 2,229.6 2,546.3 -316.7
TRANS 645.2 1,005.5 -360.3 KTB 456.3 732.1 -275.8
TOURISM 237.5 528.0 -290.5 MINT 2903 496.1 2738
ENERG 4,315.5 4,595.3 2798 SCB 264.0 596.0 -262.0

Source: Strategy Research, Infoqutest, SET, as of 6 Oct 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 . www.daol.co.th @ daol.th




DAOLSEC

What you need to know?
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S&P500 AM9nauanin AAKSAISourlsez00nuIAse I Yield 89 DAOL SEC

S&P 500 Rises to Record for First Time Since August
/ Index Level

Oct. 6, 2026
s 781893

| | i [ [ I | i | | | |
Nov Dec Jan Feb Mar Apr  May Jun Jul Aug Sep Oct
2025 | 2026

Source: Bloomberg

Source: Strategy Research, Bloomberg, data as of 7 October 2026
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3 l@akankyu S&P 500 n1 All-Time High

S&P 500
aauolousniiuavudidou 4.n.

Macro
Relief

Q3 Earnings
Power

Supercycle

yaA1 Nvidia 9on:g A1aNISINn(s S&P vauagad 10 UaksgH
$6 Trillion / G3lo 500 WY +25% YoY / gacioavoIN0
AMD (Lisa Su) 8ugu UBS & Goldman Sachs gvaasaul 2002
AoWGaLYNSBU Al BrilsiSuns=018do gogna1eusvNadu

d:wogvciattiovkargl @anuanndw Tech

azgu=A1aNIsnl

Valuation Ku

Source: Strategy Research, Bloomberg, data as of 7 October 2026
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yuuav PIMCO: iAsuygnalanna ‘1now’ nuduusvas:unalaa

The Shield (taakanwgvnisitivla):

1. 3nvnsnisavnu Al niwaow

s1MUUURRUKOU 2. MavdavavnnasiEaundoudounsy

& MuwongAanins = T
3. Awawisavavdulunisuuasudunu

4. ulgurgniswuuvuadglunae U
(Incremental Approach) yovsuinIsnaiv

Source: Strategy Research, Bloomberg, data as of 7 October 2026
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AdwNIN1gvavaalakulng (Local Reality Check)

usvyraws1a (Foreign Outflows) naquaana:
Kulne -2,491.60 auv. / astuavuavnusou Net Outflow 26 au.

Source: Strategy Research, Bloomberg, data as of 7 October 2026

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Unou: Isvorutu Aanu./Ususuna 180-190
UKVIdEK19 (UaA1 ~1.8 wuau.) /

Amata Chonburi UrauAunu 30-70 su.
Astnu Supply Chain lalaan

(Todvina: sz:Quunws=e 2,831 au.u./aun
gunaneundngan 3,500)

wuwo: Headline CPI n.9. +2.82% YoY
(Core CPI +1.50%) dutndaulagsinwavviuua:
91K1sda ulgvaglunsaultrkune sun. (1-3%)

a0 @ www.deol.coth  (F) daol.th @) deol.th
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§9(9) nsa’[umumau f.A.
(nmUunsanuovaomou n.g.

MuIRou)
o Reaction (nasSuido) Impact (wansznu)._ -~ =
nsuﬂwmsmwumsms Gas TaxHoliday = s1nUn0U Brent nsam’[na$101/bbl Vru: nWTI |
(WnifunM#(18.4 1susi/inaasu) ia= -~ - - - - - - - < $90 Bdlo Shell mounaamsaano[ansaansa .

|Unn'|\ﬂvnmaaauaun\1 (Red-Dyed Diesel)
IWoanAnsouBWrouIZonsAv Midterms

la= API swmuanonmuunuahsgq anay
21awuasisa 0 e

Source: Strategy Research, Bloomberg, data as of 6 October 2026
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Source: Strategy Research, Bloomberg, data as of 6 October 2026
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Usingmisai: UnavnuukinviawusuasWsoiaa (OATS)
suusoanlusaunawu KavsSgulatlauavuus:zureuld 2027
AunAvIa aunaaumwwauun\)afsu

aukanunasv: lUlailnomatkawalded
uatwunswauwanu 3 yu:
kuwv+aistdoviSiaaasaiw (Wugiu)

z => aonily ECB av (uknA)

=> navnuaauvAuawwasa (nalnaaia)

mvaan?: WiiUinKISgo1a ECB IWS1zWSOIAamNadUe
A1SAAL aaradvaoavisvus:tiduaNudsvikl (Repricing)
nowawlundnuma
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L 2 a.a. (RaWA): SFUIUasHSvIAE
Spread uasszaugvdan 150-154 bp
(lﬁﬂUlﬁ1S:ﬁU5ﬂﬂ0Hﬁﬂ[SUU 2011)

| ,\_’ATs&Bund \
~ OAT = WusUasHsoAd /

Bund = wusuc\swasuu

_ . 1 a.a. Guinaka): Aaoaionaa)
18 n.9. (deyayrauttiou): Sguratdgvivtingiauavul 2027. (aunswines
Spread ua: 100 bp S0sIWanauUNUN:a 4.96%
Wuasousadudoudl 2012 (a\)aon\)un 2002)

Spread avaon 13-14 bp udulded

Source: Strategy Research, Bloomberg, data as of 6 October 2026
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dousiny (Spread) s:n31y OAT 11a: Bund 918 10 1SUKTU DAOL SEC

France vs Germany Gov Bond (10Y)
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Source: Strategy Research, Bloomberg, data as of 7 October 2026
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sui 3: axvasudu (Market Trigger)
- msawamustAvmls (Unwinding of Carry Trade)

WuKlmevav Hedge fund AuiknalaWuwduLAU
WughuANULWUISY

B .

sun 2: amwudaaaunadu (Macro)

- dasduWaglslsuwonauun 3.8%

- ECB davavaanilegy mikaununs
NYKUYIVHSLIATUWLTUUKIAMA

— NS

k) u

gun 1: syaagauds1zuv (Structural)

- KUas1seuAaWLN:g 121.7% vav GDP (U 2027)
- 110QalsasL 5.4% (lurgifiuqataagdvudd 1973)
- Sguialdgvinvuagluamnuanuen

AN A TR MR
AV e

Source: Strategy Research, Bloomberg, data as of 6 October 2026
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@® NS (Kl 146.1%
A ( )

worse |
@ _a:)mé'
(KU 137.1%)

® ¢ iUaAITYU

Danger Zone

—

ANsNanIuUdIAS1:KU2YIN

WSoIAa (kG 107.9%, - =
o GLALE 6% Thda 35 auuagiunisiaula 1%
¢ Q | \newasin / UDVWSLIAAUU
o = S ‘wovlanfunvainuly’
G 0 P w
g 8 =~ safe Zone rfRkUnavnuinug OATs
7 a N ndokiilukaunefu
R i) ] wusuasigasuu (Bund)
l \ 100a-2.7%) , TuRNIKus1VLUUS:UIEU
N s
better >
worse € pasynaqavuus:uncu — > better

(Deficit % GDP)

Source: Strategy Research, Bloomberg, data as of 6 October 2026
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1. BUNUIEYY: Carry Trade
(Suidailowan):

ﬂO\)nUIGOOWUCﬂUﬂaﬂnSﬂl\)U nslBlaaisoiwatfivrinls
munummvawusunswsoma ll:‘aqgﬂngogggggﬂgﬂg?ﬂﬂs
v A
(OATs) WWoRudoudnomaaauunu D SEOeL o S
nound
awWulaiblu: suinskgasuso 2. ¥19818nunana:
anIwaaavlKkoalUKY =» wacaulnu Sgulalauovuus: U’ltunUUﬂ_.jH’l
(Spread) won=awau =» Unavnuinu1g
luNdUDDEWUZU =» $7A1 OATs sovauwau

Step 3.
lautvAuUadau (Margin Call):
NOYNUYIANUKUN

nnTusmnasuonumawusuns
AvuuuiSouluworidane

Source: Strategy Research, Bloomberg, data as of 6 October 2026
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TPI (Transmission
Protection Instrument):
Ins1:UavAUINnaUaL
ECB BoiijjoulidnAryfo:
UszinAN9:lasunau
uoamaaua\)uouqms
pdvnd@sULHIaU

lnsa\)uaua\) ECB nmmsn
wuwmuzjawusunsluau
Wawgvaa0g1udnga

‘nalnnsavlnyus:ine
Nu0aQauazikuinunun
(Excessive Deficit Procedure)

WSolAadauuanaad EDP K ‘vuaans’ Tasunoubdoswaaonn TPI lagdalula

“081KIVNOINILFAYDIN ECB msa\)uaunmqoaaansomaua dann
[ulssurn1snanv” — Emmanuel Moulin NO'IﬂﬂSSU'Iﬂ']Sﬂa"I\)NS\)lﬂa

Source: Strategy Research, Bloomberg, data as of 6 October 2026
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=25
— @
U99859AS19 (Transient)

I

Utyrk1019s (Structural)

= llS\)l.nV']ElHﬁﬂ"IEJVE)\) Hedge fund VU = HﬁUH'lFT"Ia 119-122% vov GDP

aviian1satowasn (Unwinding) dudn i L o
- Sgunaldgovivtiosn(uionurdWwMas?

- anwAadovnmelUdons1oEUNAUL

il — ADUIEYVDINNISIAONAVUSESIUNSUR
urvuasiudsun 2 g.A.

{ut 2027
Repricing: WAMUAUAS:KUNY:DUAY WAnAIALA ‘AvsInInIEEVTKL’
[Juas wusumsusoaav:lutdunaulinunugnuazauigsisouans

B —
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WanscnuQoQaiaQ
usvns:iwauanawllgv | = aarakuglsuav
/ nauUswnmUsw ulv (STOXX 600 -1.3%, ﬂ
,r/ (kligo/vn0qaleo:) CAC 40 -1.62%)
'f 9Ma Waldeu ua:nsy _ i g
‘r- | QANYIYOUNUN - uglsvaummua:
. ¥ 1.1161 a2aais
(dhaafusau 17 1Gau) A

d//\‘\' (Quantltatwe ' B (. — ﬂ _J

n—\sq-;rc‘\?‘g‘&:g;\r;?\z\s.uu f mmulmy mnanqnawuldnaﬂfsu (Contaglon)

m;cggg‘:;‘;’&% ECB 2:gauniuthaigdiov warh QT tWonauuiau (
e

‘gﬁﬁ\?@;&ﬁfﬁa‘; ' na10K3lu? nunawaaIuMsainBUWagLZDEv 3.8% v

Source: Strategy Research, Bloomberg, data as of 6 October 2026
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n1sanUsiguazlroavuls:ureuluaninsolAa n1sUs:yu ECB — o:dunaniliacalwadioutwe
(duanuLdgvgnlkoandDUSIUIaaL) KSaln1NWaudsuciadnga?

L —_—1

I ——

28-29 0.A. 26
(n1n ECB)

W.9. 26 & 1.9, 27
(GRYVEENIYSITED)!

Q.A. - 5.A. 26 23 0.A. & 27 W.9. 26
(@usguam) ——s  (Gy:zasadv)

2026/2027

29 w.g. 26: AonAvalluduwau /
lW.8. 27: ldonavus:s1u1suansSoLAd

—

AISNuUNaUdUAUAIUUNLEaNalag
Moody’s (tudllu Negative) a: S&P

v

7

Source: Strategy Research, Bloomberg, data as of 6 October 2026

(£) 023511800 @) www.daolcoth  (F) daolth @) deaol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Economic Calendar

DAOL SEC

@® JP Japan

0 EA Eurozone

‘it US United States

e CN China

- TH Thailand

o s S i o
o [.f [),F)

@ S&P Global Services PMI Final (Sep)

F51.6 P52.5

-
mmm Inflation Rate YoY (Sep)
-

F2.9% P2.53%

; Core Inflation Rate YoY (Sep)
-

F1.53% P 1.44%

e S&P Global Services PMI Final (Sep)

F53 P51.6
e PPI YoY (Aug)

F8.3% P5.8%

= 1M services PMI (Sep)

F55.7 P55.4

Retall Sales MoM (Aug)

F0.4% P-0.6%

Q Retail Sales YoY (Aug)

F0.5% P0.6%

4= Balance of Trade (Aug)

F $-89.8B P $-88.6B

@ BoJ Gov Ueda Speech
##= Fed Williams Speech

4= Fed Bowman Speech

& FOMC Minutes

@ Reuters Tankan Index (Oct)

F23 P21

8= Fed Logan Speech

4= Consumer Inflation Expectations (Sep) 4= Initial Jobless Claims (Oct/03)

F3.7% P 3.6% F195K P 197K

@ Foreign Exchange Reserves (Sep) 4= Continuing Jobless Claims (Sep/26)

F1710.0K P 1701K

e Eurogroup Meeting

F $3.43T P $3.438T

E___
@ Consumer Confidence (Sep)
a4

F51.1 P53.2

HUWINGR PepsiCo lia: Delta Air Lines Us:n1Auu Q3 UK sunAnstrngansge muauakanll « Yield WusUnsarsge 10 Uin: 5.34% audnsou 24U (2 m.A.)

Source : TradingEconomics

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

:t Fed Musalem Speech

e ECB Monetary Policy Meeting Accounts @ Household Spending YoY (Aug)

F-3.5% P -3.6%

; Foreign Exchange Reserves (Sep)
-

F $275.0B P $283.1B
ct Michigan Consumer Sentiment Prel (Oct)
F48.1 P48.1
& Michigan 5Y Inflation Expectations Prel
= (Oct)
F3.5% P3.4%
4= Michigan Inflation Expectations Prel (Oct)

F4.7% P 4.6%

() 023511800

@ www.daol.co.th

(f) deol.th @) daol.th
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Investment Strategy
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The Strategist’s
Call to Action

nuomn1U (Resistance): 1588-1593
(@)
¢/

toly ¢ )
U*m D .‘*¢ﬁ+‘nﬂﬁ¢ﬂl! D+ .D*‘¥+¢¢. QU+U

77777 5 s s 777

£ £ szaon1sawnulugovduwou
KW199no:d:dunu Mega Play idonatawngau 77

DAOL Securities (Thailand)




Investment Strategy (Core) DAOL SEC

Viega ilheme

AUNAUSUIAS rnunaulsalwwA
KTB, KBANK, KKP GPSC, BGRIM
(MRMIUENIUNISIU)

* IAsugnalneWusd

° nasadnuas1y DATA CENTER
°  HaUNauNYBIINAINWUWOU

®* Ilwu PDP2026

\ ° Bond Yield aglus:augy /

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 7 Oct 2026
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Investment Strategy (Tactical) DAOL SEC

AOT, CENTEL, ERW

(SORMMIVANIUNISIU)

°  9quouUNNaVINYIANBIA azluds:inAlNusIiuWu/AD
* nareanenistulsuoaniUsiuduivons:Augonviy

° EVENT lnnjog1 IMF meeting HUUN1S99Y AOYWNINANBIA

\ _/

Source: Strategy Research TEAM, Fundamental Research TEAM, as of 7 Oct 2026
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