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Calendar (Week)

Date Country Event Period Surv(M) Prior
7-Aug TH CPI YoY Jul 0.6% 0.2%
8-Aug CH Exports YoY Jul -12.9% -12.4%
9-Aug CH CPI YoY Jul -0.4% 0.0%
CH New Yuan Loans CNY Jul 839.29b 3050.0b
10-Aug TH Consumer Confidence Economic Jul -- 51.2
us Initial Jobless Claims Aug-05 -- 227k
us CPI YoY Jul 3.3% 3.0%
us CPI ExFood and Energy YoY Jul 4.76% 0
11-Aug usS PPI Final Demand YoY Jul 0.7% 0.1%
us PPl Ex Food and Energy YoY Jul 2.5% 2.4%
usS U. of Mich. Sentiment Aug P 70.8 71.6
15-Aug JN GDP Annualized SAQoQ 20P 3.1% 2.7%
CH Industrial Production YoY Jul 4.1% 4.4%
CH Retail Sales YoY Jul 3.9% 3.10%
usS Retail Sales Advance MoM Jul - 0.2%
us Empire Manufacturing Aug -- 110.0%
16-Aug EC GDP SAQoQ 20QP - 0.30%
us Housing Starts MoM Jul -- -8.0%
us Building Permits MoM Jul -- -3.7%
us Manufacturing (SIC) Production Jul - -0.3%
usS FOMC Meeting Minutes Jul-26 -- --
17-Aug JN Exports YoY Jul -- 1.5%
us Initial Jobless Claims Aug-12 -- --
18-Aug EC CPI YoY Jul F - 5.5%
TH Car Sales Jul - 64,440
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Aug 08, 2023 04:39:15
JPMorgan’s Kolanovic Says Soft Landing Far-Fetched, Avoid
Stocks

By Alexandra Semenova

(Bloomberg) -- As equity valuations price in economic optimism, JPMorgan Chase & Co.'s chief equity
strategist Marko Kolanovic is maintaining a defensive stance and reiterating the bank's call to stay
underweight equities.

« “We disagree with the market’'s expectation that soft landing is the most likely outcome,”
Kolanovic says Monday in note to clients

o (Cites call by JPMorgan global economists for 65% chance of a global recession this year or next
year versus 35% for a soft landing

m NOTE: Meanwhile, bank's chief US economist Michael Feroli last week scrapped call for US
recession, predicting continued expansion this year and “modest, sub-par growth™ in 2024
as most likely scenario

« Kolanovic warns multiples look *“too high,”™ with central banks unlikely to ease near-term, ongoing
quantitative tightening and his team’s base case for macroeconomic slowdown

o MNOTE: Kolanovic was one of Wall Street’s biggest optimists during 2022 market selloff but has
reversed his view, cutting his equity allocation in mid-December, January, March and May due
to a deteriorating economic outlook this year

« Strategist warns of rising defaults and tightening credit conditions that suggest credit cycle has
emerged

« Only risk assets pricing recession are commaodities; Kolanovic maintains call to stay underweight
equities and credit, overweight cash and commodities

« Read: Morgan Stanley’s Wilson Says Fiscal Policy a Risk for Stocks (1)
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CPI YOY 3.0% For Jun Next Release 10 Aug 19:30 Survey 3.3%
US CPI Urban Consumers YoY NSA Bureau of Labor-Statistics
CPI YOY Index 97) Alert [4Z Economic Release Details
1) Security Description | DES »
Release Name US CPI Urban Consumers YoY NSA »
Country/Region = United States » source Bureau of Labor Statistics »
11) Release Time 07/12/2023 19:30 For Jun
12 Survey 3.1% Actual  3.0% Prior 4.0% Revised --
) Top-Line Contributions and Core CPI | G »
M Headline YoY% 3.0 :"1{].0
I Core YoY% 4.8
Services (Ex Energy) 3.5
Commodities (Ex Food & Energy) 0.3
B Food 0.8
B Energy -1.5
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CNFREXPY -12.4% For Jun Next Release 08 Aug Survey -13.2%
China Export Trade USD YoY Customs General Aoministration...
CNFREXPY Index 97) Alert

) Security Description | DES »
Release Name China Export Trade USD YoY »

ountry/Region S China » Source Customs General Administration PRC »
1] Release Time 07/13/2023 10:49 For Jun
12) Survey -10.0% Actual -12.4% Prior -7.5% Revised -7.1%
) Line Chart | GP »

Latest -12.40
M Survey -13.20

Track Annotate Zoom
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Brent & Net Position

M Brent crude futures (R1) 85.71 Hedge fund net-long positions on 8/1/23 (L1) 0.215M M PTT Exploration & Production PCL (R1) 163.00
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Naﬂs:nnumwaau%ﬂmhf SET+MAI (vanduge 30 i.a. 23) . ' O4_Aug_23
06-Aug-23  :afaya o {uiu DAOL \ 1 (
Fnuudiviidesu 34 udtn *lsisu THAI, STARK
i 6M/23 6M/22 %YoY: 2Q/23 2Q/22 1Q/23  %YoY %QoQ . o
AlsaAndg 205,948 206,127 -0.09%; 101,370 102,234 107,619 -0.8% -5.8% SEI- Pr0f|t EXCIUde V0btlb SeCtor
; Asufiun’ls SET <<2Q-23 >> 347214 268,960 nm. nm.{ : estimated by DAOL ; ‘isau THAI, STARK
] 9M  (uaawarzuAimiden 12 M) Quarter (szytuzas Remark 12iu Q1Q2 Q3 Q4) Bloomberg's Survey 0, 0, 0,
e e s 6M23  6M/22  %YoY 2Q/23  2Q/22 1Q/23 % YoY % QoQ
Stock 6M/23 6M/22 Yo i 2Q/23  2QP22  1QI23 MR S Consensus SET 205,937 206,102 -0.%| 101383 102,223 [ 107,595 -0.8% -5.8%
- - - - - - - - = - - -
APP 35 iy 12.8% 1 6 24 824%  -53.6%) - nm. Ex- Bank 84,020 100,158 -16.1% 39,747 49,618 47314 -19.9% -16.0%
BAY 7,102 15,252 2.1, 8425 7,834 8676 7.6% 29% 8461 -0.4%
. Y ) 2 7 061 2o 52.2% 5% .66 P Ex- Energy PetroChemical 165,622 174,988 -5.4% 80,342 81622 88,321 -16% -9.0%
et Pe o 6’50 0 6337 & 0 AN B . ke Ex- Energy Petrochemical SCC 1104 156,207 9.7%| 72,260 71684 | 71795 0.8% 0.6%
cotTo 434 378 1.6% 73 87 260 40%  -334% - nm.
DELTA 8,282 7,044 17.6% 4,668 4263 364 95% 29.1% 3772 23.8% Ex - Bank Energy Petrochemical SCC 19,097 50,263 -62.0% 10,623 19,079 1515 -44.3% -1.7%
FPT nm. 389 680 3T -428%  227% - nm. 3Q23
FTREIT nm. 672 769 625 -R.7% 75% 629 68% 3Q-23
GIFT (6) (5) nm. 1 2 8) -15.9% nm. - nm.
GLOBAL 1586 2,85 27.4% 703 1028 883 316%  -203% 81 -B.2%
GLORY (25) 8 nm. (25) 4 0 nm. nm. - nm.
HM PRO 3231 3031 6.6% 1620 1520 161 6.6% 05% 1613 04%
INETREIT 51 83 -7.1%) 75 80 76 -6.2% 22% - nm.
ITc 870 22,564 -96.1%) 445 1398 425 -682% 46% 405 0.0%
KBANK 21735 22,005 12%; 10,994 0,794 0,741 19% 24% 0,804 18%
KKP 3,493 4,089 -14.6%) 1408 2,033 2085  -307%  -325% 1851 23.9%
KTB 20,223 17,139 B.0% 0,156 8358 10,067 215% 09% 0,229 -0.7%
KTC 3,678 3641 10%, 1806 1894 1872 -4.6% -35%) 1804 0%
LHFG 1202 745 613%) 532 233 670 08B -206% - nm.
LPN 232 339 -315%) 87 u7 U5 -409%  -39.9% 29 -32.3%
MST 231 373 -38.2% 66 92 B4 276%  -595%) - nm.
PSL 365 2,954 -87.7% 286 1660 79 -828%  2633% 254 28%
PTTEP 40321 31119 296%; 21040 20,600 19,281 2% 9.1%, 19,305 9.0%
ROH (35) (63) nm. (29) 37 6) nm. nm. - nm. -0 —_—
sce 22,864 20,243 2.9% 1868 0051 10,995 BB 7.9% 0877 9% T R U E | Sq ﬂ \] m O I a V v q n
scc 24,608 8,781 310%, 8,082 9,938 5,526 SB7%  -51% 5175 56.2%
scep 2,705 35U -23.0%) 1485 1856 1220 -200% 217% 154 -19% o o _ L
m  m  an]  w eenesewssm wm - MD&A [ﬂ UTU Aol1av ﬂfﬂs N
STANLY nm. 35 37 565 08%  -44.3% - nm. 123
TFEM 20 35 -42.8%) 48 34 (28) 416% nm. - nm.
Tisco 3,646 3644 0.1, 1854 1848 1793 03% 34% 1790 36% '[ =
TRUE (2812) 3978 nm.i  (2320) 25556 (492) nm. nm. (538) nm. | sutafiau Sq EJ \] q u u \] U I a U O u
TSTH nm. 49 583 09 -916%  -550% - nm. 123
TTB 8,861 6,633 33.6% 4,566 3438 4295 328% 63% 4,138 03%
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szuiud’ls 2Q-2023 sziiualsanan 2Q-23(f)] 1Q-23| 2Q-22 YoY QoQ|  07-Aug-23
source : Bloomberg 57U Tee DAOL Strategy
Growth  Growth AeATls SET 224,241 | 266,087 | 347,214 -35.4%| -15.7%
2Q-23(f) 1Q-23  2Q-22 YoY QoQ

&sdAnlsuan Sector (Lawg SET) ﬂsztﬁuﬁ'\ Vl‘S zq_ 2023
Energy & Utiities 52,680 79,001 137,695 -61.7%  -33.3% 08-Aug-23
Commerce 11,634 13,032 11,573 0.5% -10.7% source : Bloomberg 53U ae DAOL Strategy
Banking 61,637 60,281 52,605 17.2% 2.2% D ~ Growth Growth S| el
Transportation & Logistics 6,002 6,799 -4,466 n.m. -11.7% ! 2Q-23(f) }1Q-23  2Q-22 YoY QoQ  Market 2023 (f)  year forecast
Information & Communication 7 13,462 3,992 13,331 1.0% 237.3% : - - : - - - - - - -
Property Development 13,298 14,680 14,424 -7.8% -9.4% PTT : 20,637 ,'27,855 38,848 -46.9%  -25.9% SET 97,463 50%
Food & Beverage 1,944 1,824 11,579  -83.2% 6.6% CPALL : 3,850 : 4,123 3,004 28.2% -6.6% SET 17,147 46%
Health Care Services 5191 5878 6,505 -20.2% -11.7% GULF : 3,443 : 3,850 1,531 124.9%  -10.6% SET 15,608 47%
Electronic Components 5918 4,447 5,573 6.2% 33.1% CPN : 3,316 : 3,246 2,753 20.4% 2.1% SET 12,678 52%
Finance & Securities 6,992 6,855 7,539 -7.3% 2.0% AOT : 3,243 : 1,861 -2,207 n.m. 74.3% SET 10,468 49%
Construction Materials 10,911 19,894 13,077 -16.6%  -45.2% DIF : 3,027 : 2,808 2,877 5.2% 7.8% SET 12,102 48%
Petrochemicals & Chemicals -3,100 1,138 22,090 n.m. n.m. BDMS ] 2,960 i 3,470 2,664 11.1% -14.7% SET 13,469 48%
Insurance 51 6 -4 nm.  743.0% INTUCH ! 2,851 12,690 2,636 8.1% 6.0%  SET 11,378 49%
Property Fund & REITs 2,616 2,456 2,289 14.3% 6.5% MINT i 2,784 i -976 1,561 78.3% n.m. SET 6,045 30%
Packagin 1,550 1,286 1,890 -18.0% 20.5% OR 1 2,709 ;2,975 6,568 -58.8% -8.9% SET 12,059 47%
Mediag& Sublishing 384 2 683  -43.7% n.m. JASIF i 2,261 :-1,430 1,412 60.1% n.m. SET 7,253 11%
Tourism & Leisure 2,793 61 880 217.4% 4,498.9% RATCH : 1,907 : 1,448 2,196 -13.2% 31.7% SET 7,643 44%
Construction Services 927 508 470 97.1% 82.5% EA : 1,871 : 2,320 1,095 70.8%  -19.3% SET 8,750 48%
Agribusiness 652 558 1,630  -60.0% 16.8% VL : 1,847 : 1,023 20,278 -90.9% 80.4% SET 14,983 19%
Automotive 899 1,430 1,056 -14.9%  -37.1% CRC : 1,844 : 2,168 1,486 24.0%  -15.0% SET 8,523 47%
Steel 20 107 600 -96.7%  -81.6% SPALI : 1,594 : 1,080 2,075 -23.2% 47.5% SET 7,047 38%
Industrial Materials & Machine 0 0 0 n.m. n.m. AP : 1,533 : 1,478 1,574 -2.6% 3.7% SET 6,241 48%
Personal Products & Pharmace! 62 159 648  -90.4%  -61.1% LH : 1,510 : 1,354 2,139 -29.4% 11.5% SET 8,465 34%
Fashion 305 385 109 179.1%  -20.7% EGCO : 1,477 : 2,022 =777 n.m. -27.0% SET 10,060 35%
Professional Services 160 159 78 104.4% 0.6% SIRI : 1,421 i 1,582 918 54.8%  -10.2% SET 4,867 62%
Home & Office Products 0 0 0 nm. nm. BH : 1,389 : 1,583 1,166 19.2%  -12.3% SET 5,760 52%
Paper & Printing Materials 216 210 275 -21.5% 2.9% SAWAD : 1,279 1 1,200 1,042 22.8% 6.5% SET 5,029 49%

BJC : 1,275 : 1,254 1,203 6.0% 1.6% SET 5,938 43%
iwﬁuﬁﬂmsvﬁﬂs:mmms 197, 204 225, 145 302, 128 -34.7% -12.4% MTC : 1, 120 : 1, 070 1, 381 -18.9% 4.6% SET 4, 824 45%

GPSC : 1,070 : 1,118 684 56.5% -4.2% SET 5,527 40%

\
\
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oy 07-Aug -23
dsziuni'ls 2Q-2023 08-Aug-23
source : Bloomberg 57us e DAOL Strategy o m————— =~

|, Growth Growth‘l 6M %of Eull

2Q-23(f) 1Q-23  2Q-22 1 YoY QOQI Market 2023 (f)  yearforecast

- - - - i X Ty - - -

MAJOR 228 70 131 : 73.6%  225. 2?0: SET 682 44%
CK 548 217 300 § 83.0% 152.2%1 SET 1,658 46%
STEC 313 171 173 : 80.8% 83.1% : SET 916 53%
WHAIR 139 77 125 1 11.4% 81.7% : SET 575 37%
HANA 473 266 245 : 93.0% 77.4%) SET 1,874 39%
PLANB 207 132 174 1 18.9% 56.2% : SET 854 40%
ITNS 16 11 10 : 52.9% 49.8%1 MAI 64 42%
M 462 325 439 I  5.2% 42.1% : SET 1,798 44%
WHA 690 523 290 : 138.2% 32.0%1  SET 4,253 29%
BEM 908 749 634 : 43.2% 21.2% : SET 3,647 45%
MASTER 85 72 77 1 10.3% 19.3%1 MAI 449 35%
EPG 296 250 231 | 28.2% 18.5%)]  SET 1,334 41%
JMT 535 453 433 | 23.5% 18.1% : SET 2,096 47%
BES 71 61 30 : 134.9% 15.1%) MAI 297 44%
PR9 125 109 125 1 0.2% 14.9% : SET 582 40%
AU 39 34 34 : 13.6% 14.1%1 MAI 163 45%
ICHI 247 222 153 1 61.9% 11.4% : SET 874 54%
SAPPE 302 275 167 : 80.5% 9.9%1 SET 1,012 57%
BBIK 64 58 32 : 98.4% 9.7% : MAI 273 45%
RBF 160 147 115 § 38.3% 8.7%I1  SET 664 46%
SFLEX 44 41 3 }, 158.9% 8.1% : SET 186 46%
DIF 3,027 2,808 2,877 1 5.2% 7.8% : SET 12,102 48%
SAWAD 1,279 1,200 1,042 | 22.8% 6.5%) SET 5,029 49%
SNNP 164 154 116 1 41.3% 6.3% SET 696 46%
INTUCH 2,851 2,690 2,636 '\ 8.1% 6.0%1  SET 11,378 49%
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 08-Aug-23
Last Update 12M YoY Lvl
China 31-Mar-23 : : -8,437 48,189 48,189 4,277
India 04-Aug-23 8 i -239 i -145 3,995 15,161 24,005 52,980
Indonesia 07-Aug-23 53 i 53 i 345 527 1,617 1,875 -3,526
Japan 28-Jul-23 : 1,389 : 5,096 5,096 51,980 48,795 34,975
Malaysia 04-Aug-23 9 i 29 i -33 280 -649 1,130 -3,391
Philippines 07-Aug-23 7 7338 37 296 171 565 1,432
South Korea 08-Aug-23 -106 i -41 i 791 -164 7,781 11,452 27,128
Sri Lanka 07-Aug-23 1 : 1 : 8 15 17 103 196
Taiwan 07-Aug-23 ~111 i ~111 i -1,108 -4,101 7,146 -1,688 33,646
Thailand 07-Aug-23 11 : 11 : -243 -604 -3,711 -1,561 -6,986
Vietnam 07-Aug-23 -16 :\ -16 ,: -14 -37 -69 832 2,271

Q-----;
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Remark : #1018V Net position vovunadnusads:inA

fu 6 marAr uIBIBY US:NdUR 08 India-S.Korea-
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Foreign Net Position in Thai Market DAOL SEC

. L . _ *o Net Position Accumulate monthly 07-Aug-23
Foeign Net Position in Thai Equity (Million THB) ---- Stock Market ----- Bond Market SET50 Futures
unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 &,65d 1,464 1,363 2015 -154,346 79,055 -23,965 -53,052
o 803 2016 77,909 -8,653 330,956 214,343
’ . 3 218 2017 -25,755 103,632 357,174 -168,539
0 — - . e ] 2018 -287,459 184,264 286,238 -45,101
-12 . 2019 45,245 52,007 14,823 20,925
-1,000 _sgq 377 -394
927 2020 -264,386 33,456 -35,245 110,844
-2,000 1703 2021 48,577 -77,336 211,222 27,284
2022 202,695 152,754 214,094 78,351
-3,000 -2,500 -2,576
-2,931
-4,000
-5,000 -4,344 Apr'22 10,869 17,678 6,783 60,310
May '22 20,284 8,827 27,812 134,749
& XYY XYY Y YY Y e ® Jun '22 -29,387 1,571 14,208 -110,611
NCIEN NN S A S B B A A A A Q’VV 0”;’\} Qb(v @,v Jul'22 4,721 9,931 6,376 13,576
Aug'22 57,251 -18,699 22,424 161,252
o L . . Sep'22 -24,366 -5,561 -17,902 -178,019
Foeign Net Position in Thai Bond (Million THB) Oct'22 8,649 16,351 20,888 78,540
90,000 Nov '22 31,099 -18,205 68,216 71,206
’ 15392 Dec '22 12,710 5,438 62,674 62,931
15,000
Jan '23 18,344 27,878 54,835 -53,509
10,000 Feb '23 -43,511 13,786 -37,370 123,839
3878 Mar'23 -31,708 18,944 32,020 116,388
5000 1,473 2,348 s : Apr'23 7,885 277 26,416 -78,214
473 669 597 427 712 P : : :
[ - o . s May '23 -33,276 37,329 29,744 -334,348
0 - — [ .
1173 875 Jun '23 9,102 2,842 -10,034 -380,373
-5,000 ' 3137 -2,215 -1,800 Jul'23 12,609 7,195 36,822 362,260
Aug'23 -8,401 1,425 19,063 -72,452
-10,000 —8,0317’016
¢ > %) > 5] %) > > > ) ¢ > ¢ > ) ¢
A 20 20 2 A A LA A LA LA 2N 2 LA A LA A 7
R N S I O N I M v\)‘?a \>°% v‘)% v&’o
S SN A A B R S P A S
2023 -128,150 50,517 60,540 1,288,607
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

> oy e V> " v v " 4" 12 v v v 12 » 4] il ) % 4]
" v o\ % v ¥ ot : A ; A 95 o oV ik v it W v % ¢ : ¥l
I A e N U A O I U N G L I S S A M L N
5 * o o = o . < ; ;s B B » o O =t ; b p : bl 5 3 3
& & & & & & & & & & & & & & & & & \y & Ny & & & & 27-1an-23 - 02-Aug-23 187 days
300,000 - Buy Sell
BDMS 8,906 CPALL  (20,183)
250,000 - 2&;“]3'21 ; 25':2;'2‘ 2VaEy: . SCB 6,987 PTTEP  (15,245)
BBL 5,788 KBANK  (8,326)
KBANK 10,852 AOT (7,781) SAWAD 3,100 AOT (5,967)
200000 - PTTEP 7,026 INTUCH (5,834) MINT 3,035 CPN (3,723)
! PTTGC 5,659 PTT (4,112) BH 1,983 TOP (3,077)
TRUE 4,536 scC (4,050) ADVANC 1,929 TU (2,803)
SB 3,932 CPALL (2,516) . 1’304 . 2’688
150.000 - BDMS 3,397 GULF (2,416) ! Bren
! EA 2,561 BBL (1,850) TRUE 1,300 VGI (2,138)
mT 1,488 RATCH (1,415) TTB 1,221 TISCO (2,106)
VL 1,299 TOP (1,368)
100,000 1,124 (1,3
~ ""\ = S -~
‘\\ Seal RN 17-Oct-22 - 27-Jan-23 102 days
S 05duk22 - 01-Sep-22 58 days \\‘ Teea Buy Sell
50,000 - Buy sell .
“
) ~w
\ aH 2763 A 51,550 xh.‘\ CPALL 7,818 PTTEP (7,051)
. AOT 4477 CPALL (3,992 .o BBL 5,851 PTT (6,293)
~
0 T T T T T T T T T T T T \-, T BANPY Prs2d TIFUCH 3125 — T \|-‘ KBANK 5,638 CPN (3,901)
Y 2 .
\ ) N Iomom o w aws om0
\ ) Y | ‘\\ CPN 1,94 ADVANC  (1,083) 01-5ep-22 v ;.ecltl 2 e ADVANC 2,129 PTTGC  (2,861)
50000 - ! 1 . HMPRO 1,936 CPF (82) Buy SPALI 1,687 HANA (1,345)
Y i : RN SCGP 1,45 MTC @04 HMPRO 1,162 TRUE  (1,180)
1 TOP 1,281 CBG (702) PTTEP 5434 CPALL (5,688)
1 "
18-Jan-21 - 20-Aug-21 214 days + : N SPRC 846 FTTGC (629) BH 3739 PTT (1,953 CK 816 BDMS (1,029)
Buy Sell 25-Now-21 09-Dec-21 14 days : ~ BOMS ' 5B ’ osp 760 CRC (992)
Buy Sell v ~ 2595 (1,550) KKP 722 MTC (923)
AN AOT 1,066 KBANK (1,768)
PTTEP 9688 KBANK (31,170 oL sor - e - . BANPU &3 MINT (1,441)
5B 9686 PIT (15,653) PTTGC 365 scc (,119) s:TI ¥ CBG 811 CRC (1,376)
CPALL 9,680 BBL (15,354) psL S0 AL (2,078) Buy 01-Jun-22 - 05Ju-22  34day FORTH 727 STARK (1,289)
SCGP 6452 AOT (11,192) ADVANC 288 SCB 2,002 Buy Sell
@002 EA 4508 PITGC  (5,679) KTB 708 BCPG (691)
KTC 3,457 ADVANC (5,578) STGT 7 BCPG (1,630) SPRC CPF
PTTEP 29,051 GULF (4,349) BH 2,307 PTT (5,551) 634 (640)
M 3,425 QspP (4,667) SCM 253 KBANK (1,318) . : o ol
KBANK 15,602 sCC (3,564) KBANK 797 PTTEP (4,659) 625 (608)
BDMS 3161 Top (3,649 RCL 221 BDMS (206) ADVANC ToM '
STARK 189 CPN (893) 10,063 Q (2.632) HUMAN 303 CPALL (3,664)
QULF 2779 AWC (2734) STARK 9,577 BANPU  (1,906)
MT 2,776 BGRIM (265 Kie GULF (729) y , i e L
’ (2.667) TRUE 140 TISCO (686) BH 8801 osp (1,513) VL 307 ADVANC  (2,933)
5CC 2,349 KTB (2.220) PTT 8,224 AOT (1,492) CBG 264 BBL (1,740)
BDMS 6,360 HANA (1,376) GFPT 260 ®C (1,526)
CPALL 6,071 IRPC (1,318) DOHOME 242 TOP (1,219)
BEL 4,225 MTC (1,281) BEC - HWPRO  (1,126) 2 _— Au _— 2 2
ScGP 213 ESSO (1,008)
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RunUNavnurAUS:INABo-v18 UuAdIAU 2021 IJUAUUA  DAOLSEC

Net Change
18 Jan 21 - Present
Net Buy Net Sell
BH 27,998 AOT (25,283)
BDMS 26,182 PTT (19,278)
PTTEP 24,329 INTUCH (13,455)
SCB 16,454 CPALL  (13,086)
TRUE 7,008 TTB (10,071)
HMPRO 6,662 SCC (7,870)
KTC 6,512 CPF (7,551)
SCGP 4,284 KBANK  (7,187)
TISCO 4,283 OSP (6,070)
ADVANC 4,258 MTC (5,354)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

ufyarln1siionsodvoulinavnustsUs:INAINY/an uINNEA

07-Aug-23 : (USsuingudunou) sousoulng DAOL Strategy

¢ Il Uil Il INN NN DN DN D S -y

AURD % Msfioguiiu ( fiund % mstioanay \I
I

I IL‘gaFi'uGua\]qu* | iss ILUJaFi'uGua\lnu* :

IWu/an (@auuin) l IWu/an (@auuin) I

PTTGC 0.04% 71 | kBank -0.38% -1,106

PTTEP 0.01% es N ceaLL -0.06% -323 ||

KTB 0.02% 56 [ EGCO -0.38% 263 |

BH 0.03% 54 : SAWAD  -0.36% 225 |l

scc 0.01% 38 | MINT -0.07% 22 |

SCB 0.01% 38 || BANPU -0.12% -94 :
BBL 0.01% 33 || KcE -0.18% -90

SNNP 0.14% 28 | Tisco -0.09% 72 :

CRC 0.01% 24 | apbvanc -0.01% 67

AP 0.06% L -0.08% -57 )

\------------'

HUNBIKA : YaAIsuaINUARINL/an AusruNguanuiuRIlasuNlal TnetistniUnanan IWedseuiiou (WldyaARanadesd)

©_02351 1800 @) www.daolcoth () deolth @) deolth

source : Bloomberg
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Net Buy/Sell unaynumn1gus:ine

DAOL SEC

WEEK

KuhyaAinsiionsodvoulinadnusitus:INAINYan UINAEA

07-Aug-23 : (IUSsuingunuadmrnou) soUsoulng DAOL Strategy
, 2 ’-.---------~
RUNU % nstioguiu l KUnl % nastioanay \
07-Aug-23 l
, yaAluadnu * I , yaAluadnu * I
Wu/an B . | Wu/an . : |
Wi/an (@uunn) Wu/am (@uun)

PTTGC 0.04% 71 I KBANK -0.38% -1,106 I
PTTEP 0.01% 65 I CPALL -0.06% -323 I
KTB 0.02% 56 : EGCO -0.38% -263 I
BH 0.03% 54 I SAWAD -0.36% -225 I
SCC 0.01% 38 I MINT -0.07% -122 I
SCB 0.01% 38 I BANPU -0.12% -94 I
BBL 0.01% 33 I KCE -0.18% -90 I
SNNP 0.14% 28 I TISCO -0.09% -72 I
CRC 0.01% 24 l ADVANC -0.01% -67 I
AP 0.06 % 23 \ CBG -0.08% —57,'

HUEINR : yaAiuainuiiiu/an AusruenduanuiuAiVdeunlas TnelgsialUnanan ieilseuiieu (UlsyaAnanades)

source : Bloomberg,, SETSMART , SET

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

AunyaAinisfionsesvedlinasnuaiUs:INAIRYan UINNEA

07-Aug-23  : (USsuiigunuduganigvavinaunau) sousoulne DAOL Strategy
’----------\
KURG % nstiogavu f FHuRi % mstioanay \I
I
o IL‘;an"u\‘]uamu* I e .L“Jafhﬁua\lr]u* I
wu/an @uun) | Wi/an Guuin) |
SCB 0.18% 676 || KBANK -2.28% 6634 1
EA 0.20% 433 I AOT -0.05% -505 I
TCCC 2.64% so7 || cpalL -0.06% 323 |
PTTGC 0.17% 301 I MINT -0.18% -313 I
BCP 0.26% 141 | Eeco -0.41% P |
BDMS 0.03% 135 | M ~0.22% P
scc 0.03% 115 | sawap -0.35% 219
KTB 0.04% 113 | wHa -0.23% es |1
ITC 0.18% 100 || osp -0.16% N |
BBL 0.03% ¢ | Abvanc -0.02% -133 ’I
\

-—-—-—-—-—-—-—-—-—-—#

HUNBIKR : YaAISuaINURITL/an AusrU9INSUsNUKUAIVAsUIlaY TnelistAlnanan IeiUssuiReu (ldyarnanadesd)

source : Bloomberg, SETSMART , SET
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Portfolio Performance DAOL SEC

DAOL Portfolio Accumulated Return

50.00% 50.00%
DAOL Portfolio Accumulated Return 45.00%
0,
40.00% 40.00%
35.00%
30.00% _
Win Rate 43.90% 30.00%
20.00% 14.79% 25.00%
20.00%
10.00% 15.00%
. 10.00%
0.00%
1.1399-00%
s el ‘-4 ”\ 1e” LY ,/‘¢
-10.00% ‘ S RN 0.00%
ameeDAOL - - - SET100 3 5.00%
-20.00% -10.00%
" I~ N 2 2 v v v v O O 2 g g 1 gl gl el el gl gl el el
&g \\\& \\@9 RO SN L L - LA LA A L -l \\@\”’ N \&\m USRI L LR - LN SR A L

“AUNYIKG: YaAISUAUVoIWaSA ru SUR 30 N.A. 64 B39 NYaAMWasH Skynet 9NUUUSUIEMsBavelnaldsiAIiUn (ATO) veurunisBalia-viaifielins Action IJulUmunagnshoisuinnan
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Portfolio Performance

DAOL SEC

7/8/2023 16:45 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
ICHI FOOD 10% 14.50 7,900 114,550 14.20 112,180.00 (2,370.00) -2.07%
PLANB MEDIA 10% 8.60 13,300 114,380 8.60 114,380.00 - 0.00%
BTG FOOD 10% 22.60 5,000 113,000 22.70 113,500.00 500.00 0.44%
PTT ENERG 10% 35.00 3,300 115,500 34.75 114,675.00 (825.00)| -0.71%
RBF FOOD 10% 10.00 11,600 116,000 10.20 118,320.00 2,320.00 2.00%
HANA ETRON 10% 50.00 2,300 115,000 49.00 112,700.00 (2,300.00)| -2.00%
SET 1532.51
Total 60% 688,430 685,755 (2,675)
CASH 40% 462,144
Total Portfolio 1,147,899 14.79%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800

@ www.daol.co.th

@ daol.th

@) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsn1sainu wosmriu DAOL

B nainsulsHiNA919AaTgAIIUMIdaIiounatnwusUnSIa: m Wgémﬁuﬁuﬁ 5uﬁ 1ISTUN RBF*, ICHI*

nonITy isvaulng IWelne-+nilelne ldisesniduuonsio .. .
. e e = 09N llaz=unu THCOM*, KBANK Iv1
nanAuIN NsadnuluRudnisiedduitiuidudun 13nou so '

16 d.A. 919:Inlnomulend rsalu uluwoss

" Kudus1A1 Commodity Kaunlu o91dennuagvIuean
(P'I'I'E!3+ Isunaumgu) IWS:ANUNTSTUGIASU-SEIBY 919 N WOSGIPjUUS:ﬂOUIUﬂOEJ
nluiSou “JIuIWoe” Tuullndnnsy

THCOM*(10%), KBANK(10%),

1doIazsARuE:RUIUIUNED AdIRUY 2:10u BBL, TTB, PLANB(10%), BTG*(10%),

KTB doumonistidanuniudud 2:TUitiusnnnadundne Ao PTT(10%), HANA(10%)
KBANK

= Kunausuims 1I0unidennAndINaudUe Iwsizguaoniu

* HUA DAOL IJTAoariunains:Hiugimugiu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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wasmrudUU DAOL SEC

Stock Picks (8 August 2023)
Price (Bt) | Daily Target

7 Aug 23 Price (Bt)

Cash 40%
KBANK 10% 123.00 125.00  MAVRINAENIU laIAAISIINVIEAUIUSIANUSUADaIUIN IstuauiDuduno-lunisdoiarfiurnlssosdu
THCOM 10% 12.80 14,00  THCOM 159107 luidaunisadunuionnay AU Eutelsat Asia PTE. LTD. 91U9U 50% VoJgauaryrunnunanium (100 Gbps) vaunoifeumoulkiu fe:liusnisiul 2570
PTT 10% 34.75 36.50  manduuwouNUssIRUNTsIou IsARuUNEoUNHURTwRUTUWaR Inunau PTT Ulnsinl+isunaudiiu) wads:nounisuinv:tiuganigRgauigo
PLANB 10% 8.60 9.00  Huhrssfivdeuanuuselnnynan JegUussiiol Dnisiulnfrev WA (2Q +23% Yov) rilsveuussninisifulnhrnamenuuratslnsunaiéo
BTG 10% 22.70 2320  SIAKUUSUMAILIINIINABUARUNG Iws1:MArIlS 2Q 9:00nUNIUR Ia=sIMAUIBUEULS 1a:a:riouvoluBautiuuin
HANA 10% 49.00 52.00  SuonUauAdUWURD DlonanugonvIImLTU

Portfolio | 100% | | |
| 53251

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Strategy top picks

DAOL SEC

THCOM “SuvnaIBudryryranAdnsumoifioulni 7

(Unisunagns 14.00 un ; stAMUR 12.80 UN)

" THCOM 1I$0v195 Tuidounisasunuionnad Aiu Eutelsat Asia PTE. LTD.

J1U9U 50% VouEaIArYrYIUNIKUA (100 Gbps) VauANdIReUndIlkU A
2:TKUSNAsTUl 2570 nje:3nurunsiidunoulknyiiiwasio THCOM uan
Nan (AoUIEN 2 Ao N9:BulkL vuIRsouAUTUIAU 20 Gbps)

" moiRgy “IngAl 9”7 2:1KUSNISMIUATKUASTD 1Q-2025 1ITuAMDIREUA
IdulAUSNISAU Internet TnausBNNavaglus:nonnisnianA(iny+
duUInY) 1azgnAIAY 9N “InvAu 4”

3,000
2,000
1,000

0

" Bloomberg Survey Wan1sAITUIU 2Q-23 8¢ 47 au. (core business) -

s9ln9nlnyAu 4 NMavanadniuannu InusBnaauNIsuunNnNNils9IN
amnsinanidaguvauniulnsunad

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(2,000)
(3,000)

A1lss1a'lasua THCOM

350 309
300
250

200 146
150 121

100 51 % 47
1 . L1 i B ==
(50) |

(100)

1000%

1612 A 500%
g 35 330

144 ____ 12 0%

330( \4%_|
e - -109 06%  -71% )
-264% -500%
-1000%
0B

(2,650) ’ -1500%
2016 2017 2018 2019 2020 2021 2022 2023(f) 2024(f)

2,122

LdNet Profit —Growth source : Bloomberg

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth




UNBUIUNW 0SSIUAS Us:suidrtiniusking THCOM nanadn niswiinhnasnuluasad

donnaaiNUNagNSIASINISANINYUAITMIUNAIKUI0IIAYS 119.5 uAIRN=0UDDN BIUSHN

imSoulhusnisinanAuluds:inAiazsingds:inA usnaniduionnads:u:u10lunNsiiuSNSIE

youanynynnd 50% VounI0INgUNIIIKIUIAD

AOWSouTaluASItTuTUYAISUAUVEINI THCOM lla: Eutelsat Tunisasulonnaniissie

Y SounU IWensiAulnfusunAn waunudurnodAryvadinsaulunisfinognisidugiin

InAlulagoonAlus=AUNDNIA

s HHaa
Twnaau 1 Hughes Space Aircraft
Inaau 2 Hughes Space Aircraft
) _ anafaml oA,
lnaau 3

ilaaiiu Thales Alenia Space

. _ Space Systems/Loral
lnaau 4 (IPSTAR)

awsgauisn
wvaau 5 Alcatel Alenia Space el3avaa
wvaau 6 Orbital Sciences Corporation

. Space Systems/Loral
lnaan 7 . L
Auniganizn

Tnaaun 8 Orbital Sciences Corporation

o
anadlnaan

P
JUAUGaINE

(uTe) 576 annuiilaanasia H5uanag aadi3m
18 suaeu w.d 2536 - Ariane 4 (44L) I I Kourou ELA-2 I IArianespace 1207 pziuaan
8 aanAu w.d. 2537 - Ariane 4 (44L) I I Kourou ELA-2 I IArianespace 78.5% mziuaan
16 wenau w.a. 2540 - Ariane 4 (44LP) I I Kourou ELA-2 I IArianespace 78.5% ziuaan
11 @ownan w.d. 2548 - Ariane 5 EGS I I Kourou ELA-3 I IArianespace 119.5° nziuaan
27 waw .
LAY - Ariane 5 ECA I I Kourou ELA-3 I IArianespace 78.5° mziuaan

2549
6 uns1au w.d. 2557 | &S Falcon 9 v1.1

7 fiusnau wa 2557 | = Falcon 9 v1.1

28 wamaieu W
E == Falcon 9v12
2559|=——

W= Cape Canaveral SLC-40| &S auludnd 78.5° mziuaan

W= Cape Canaveral SLC-40| &S auleding 120° mzuaan

== Cape Canaveral SLC-40| &S auleidna 78.5% mziuaan
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Strategy top picks DAOL SEC

WA N= « ZoouonUusieinny nlsinoagusioitio ”

(Unisunagns 9.00 un ; s1AUR 8.65 UN)

241

= waus:neunisvad PLANB UuaiuAnsenuunanslnsunando lnossionan
vy PLANB wua |Gm|C1uIzJumqneju?iofuum'luanﬁﬂu(om of Home; OOH)
Wumdludon 2Q23 (+23% YoY, +9% QoQ) 1Judedualivauusiosnniiu

" Bloomberg Survey Us:iDunnlsved PLANB 4om 2Q-23 I3 207 au. S——
+19%YoY ; +56% QoQ

" |sqUs=urruMsAnlsansy 2023E/24E A 880 7UUnN (+25% YoY) l1a: 1,109 o _— oo

800%
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200%
0%
-200%

703.

800 998%

auunn (+26% YoY) 9nsielanvenumolunnssne oo
" 1S7AMMIINEAU FMCG 2:nuldauluunuiuiniunainisdnmusgunasininoie: o %
1% | 38%) 54%

Un1sns:AUNISIEINE9INNIASY Bu PLANB 2:IaUs:Tusuiungniunau OOH S oy w2 T soun

W Net Profit —Growth source : DAOL

97N market share NI
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P11 “YAuUdouIruduwa MUNANIa”

(UaiBunagns 36.50 uan ; s1AUA 35.25 UIn)

PTT 38,848

= PTT 10uAunONIsIruRuduwanAngnnontivvounana UUADIFLIN
M1 Tnedi une:=g9918ludnsi @2.0 uanin (nanuds:1ould 1.90 un)

llazgomIISNiuAdINEIISNN=218 A [IUMINDN 1.0 uan IR Yield SoUvoV R T T I S S
v ' v ,,,m\@\ ,,;»\’0’\ n;,\@\ ,,JQ\Q‘O\ ,.)Q\@\ ,,;,\\’q> ,,;,\65\ ,,,Q\@\ ,,9\@\ ,,;s,\’o’\ n;,\@\
ﬁ\]u Ogn 50_57% TUUU flsanssielnsund
" nalsvounau PTT AJS:AVU ...8ouNwWIuLN Nlslssnduunuu anadnn
160,000 400%

120,000

Stock loss llazAMNISNAUUITUANAY IRANGA AMNISNAUUIdU vauvu 120 \ oo

—0 _ , v ' _ —_ — ) 1 — LV - 100,000 200%
U1iv $16 InSury/unsisands doullnsini Spread SUAMADIUDIGUR  soooo 7 -
g 60,000 37,766 *
VUmUIFSUINIU 40,000 e B , 0%
- 20,000 " PeEEIRE
u waao'lSOO BlOOmberg USHUUﬁ'ﬂSU 2023 vou PTT I5ﬁ 9.8 hﬁuaU. ﬁ ’ 2016 2017 2018 2019 2020 2021 208 2023(f) 2024(f) o
L—iNet Profit —@Growth source : Bloomberg

VunUnounting 8% naze:1m: 1.0 nauav. udanlu
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KBANK “adunauuInInils ”

(Unisunagns 128.00 uan ; s1AUA 126 Un)

" KAJINNEIIU NazINAISVINVIgKRUIUSIAUSUADaIUILIN 1S1
vailuduno:Tunisdaialfivnnlsyovau
" J99Uu KBANK Bov1gns:=aU Price / Book value IW&J 0.60x (-

1.50SD below 10-yr average PBV) QNNJINgun 0.70x -
" AAnasni Anlsanst 2023E agin 3.87 KiJuduun IWUVU 70 azam 0%

- 35,769
38,459 38,727 (0 30%

40,000 34,338

+8 % YOY 30,000

20,000

® 5ul KBANK 2:=UnasiinaviuiSsounisiuuseninuy 3o “Kasikorn

10,000

0 -24% -30%

7
InveStU re 2017 2018 2018 2020 2021 2022 2023(f) 2024(f)

s Net Profit ——Growth
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DAOLSEC
TECHNICAL VIEW

8 August 2023 # 144

AOUWUWOUlUIBIUINAIniUS:a:IUno

HUoSU 1520-1528 IUOMU 1542-1551

56.75-57.75 22.90-23.10

60.00-61.25 23.50-23.80

Cut Loss Cut Loss
< 55.50 < 22.70

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800
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News Comment:

(0) IT Seller (Neutral) Zonn "lodida" 9n310ust 12/13 n.g. IUAAD iPhone 15

News Flash:

(+) Tourism (Neutral) $qusulinriedinuaifiou n.A. 23 o8 2.5 &uAu fnaaniull InAnUAIA +10% MoM
Results Review:

(+) TU (Usuvuidu Bo/dsuidnvuidu 16.00 un) 2Q23 #ndnAm, 2H23E Wu HoH 91N inventory AdAagiia:
GPM #iiu

(0) ADVANC (Usuavidu fio/1Un 230.00 uan) nnls 2Q23 Wu@oniunim, 2H23E 919nsusiordalnlgidntios HoH
(0) CPAXT (@o/Usuihauidu 40.00 uan) n1ls 2Q23 anadny YoY lla: QoQ MUAIR, 2H23E Wusals HoH 270
AlBI19anay

Results Announcement:

8 Aug: COM7, DOHOME, MTC, QH, SPALI, SPRC

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 23(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn

PTL 14.40 0.27 1.25] 8.68 I Irreg 10.80
BRI 9.10 0.72 0.751 8.24 : Irreg 20.05
SAT 19.10 1.12 1.53: 799 |  Semi-Anl 10.60 High Dividend : Property Fund & REIT 06-Aug-23
SIRI 1.82 0.11 0.141 7.64 : Semi-Anl 803.49 ol T
SINGER 7.70 0.26 0.57: 7.38 |  Semi-Anl 87.01 div yield last
NER 4.64 0.31 0.34 733 1  Semi-Anl 19.89 Last price Last DPS Est. DPS F,equency 5-day avg volume Type
PSH 13.10 0.65 0.96l 7.31 : Semi-Anl 10.26 el
LH 8.40 0.35 0.61: 727 1|  Semi-Anl 350.88 (%) (times) Bt mn
MC 12.80 045 0-80: 6.67 : Sl e JASIF 6.55 0.23 0.941 1405 1 Quarter 47.45 Freehold
ORI i-
/330 057 058 664 1 Semi-An 8.7% POPF 9.75 0.18 1.03) 1071 |  Quarter 1.34 Free&leaseho
SGC 1.36 0.11 0.09 6.62 1 Irreg 10.54 bt d 94 A4 A4, A I 1.62 L hold
NCAP 3.70 0.241 6.49 : Irreg 36.20 ? ; ool ; 1 S : easeno
SPALI 20.70 0.75 1_29= 6.24 | Semi-Anl 85.82 CTARAF 4.98 0.13 0.08: 10.64 1 Irreg 1.30 Leasehold
KKP 55.25 1.50 3.441 6.22 : Semi-Anl 430.41 CPNCG 9.20 0.08 0.92| 10.58 : Quarter 2.73 Leasehold
QH 2.26 0.10 0.14 597 |  Semi-Anl 20.48 DIF 9.90 0.24 1.04: 1029 1 Quarter 267.33 Freehold
sC 4.28 0.17 0.26y 5.96 : Irreg 53.88 BOFFICE 7.15 0.17 0.17} 9.66 : Quarter 1.25 Leasehold
iah Dividend Yield K (K el J z Y, GVREIT 8.15 0.20 0.77: 9.63 : Quarter 1.26 Leasehold
High Dividend Yield Stock (Munv18Uuwa 1 ASv/U) FUTUREPF 1350 0.35 1.211 963 1 Quarter 483  Leasehold
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume ALLY 7.10 017 0.00: 958 : Quarter 3.96 #N/A
Etfall 2 R mCs) Stmn EGATIF 6.60 0.13 0.11: 9.27 1 Quarter 1.33 n.a.
TISCO Annual 1
NOBLE 416 0.20 e 3.0 WHAIR 6.90 0.14 0.67: 8.74 1 Quarter 1.41 #N/A
THANI 314 017 Al 27 1 PROSPECT 9.00 0.13 1.01] 8.57 : Quarter 1.04 #N/A
AP 12.00 0.65 Annual 159.6 CPNREIT 11.10 0.25 0.821 8.49 | Quarter 82.06 Leasehold
BAM 10.70 0.55 Annual 78.6 AIMIRT 11.00 0.22 0.89: 8.10 : Quarter 2.55 Freehold
ASK 23.80 1.44 Annual 19.9 INETREIT 10.00 0.20 0.001 8.03 | Quarter 1.88 #N/A
NYT 3.86 0.22 Annual 4.2 1 1
ICHI 14.80 0.60 Annual 115.49 1 1
AMANAH 2.40 0.20 Annual 4.40 e L L L L e
IMH 8.40 0.14 Annual 2.54
KTB 20.00 0.68 Annual 987.82
ILINK 7.05 0.20 Annual 2.43

(update dUnKa:zKTvASY)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Calendar (Week)

Date Country Event Period Surv(M) Prior
7-Aug TH CPI YoY Jul 0.6% 0.2%
8-Aug CH Exports YoY Jul -12.9% -12.4%
9-Aug CH CPI YoY Jul -0.4% 0.0%
CH New Yuan Loans CNY Jul 839.29b 3050.0b
10-Aug TH Consumer Confidence Economic Jul -- 51.2
us Initial Jobless Claims Aug-05 -- 227k
us CPI YoY Jul 3.3% 3.0%
us CPI ExFood and Energy YoY Jul 4.76% 0
11-Aug usS PPI Final Demand YoY Jul 0.7% 0.1%
us PPl Ex Food and Energy YoY Jul 2.5% 2.4%
usS U. of Mich. Sentiment Aug P 70.8 71.6
15-Aug JN GDP Annualized SAQoQ 20P 3.1% 2.7%
CH Industrial Production YoY Jul 4.1% 4.4%
CH Retail Sales YoY Jul 3.9% 3.10%
usS Retail Sales Advance MoM Jul - 0.2%
us Empire Manufacturing Aug -- 110.0%
16-Aug EC GDP SAQoQ 20QP - 0.30%
us Housing Starts MoM Jul -- -8.0%
us Building Permits MoM Jul -- -3.7%
us Manufacturing (SIC) Production Jul - -0.3%
usS FOMC Meeting Minutes Jul-26 -- --
17-Aug JN Exports YoY Jul -- 1.5%
us Initial Jobless Claims Aug-12 -- --
18-Aug EC CPI YoY Jul F - 5.5%
TH Car Sales Jul - 64,440

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

@ www.daol.co.th

DAOL SEC

(F) daol.th

@) daol.th




Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Aug CH  Caixin China PMI Mfg 15-Aug JN GDP Annualized SAQoQ 25-Aug us U. of Mich. Sentiment
us ISM Manufacturing CH Industrial Production YoY TH Mfg Production Index ISIC NSA YoY
2-Aug TH BoT Benchmark Interest Rate CH Retail Sales YoY 27-Aug CH Industrial Profits YoY
US  ADP Employment Change us Retail Sales Advance MoM 30-Aug us ADP Employment Change
3-Aug EC PPl YoY us Empire Manufacturing us GDP Annualized QoQ
us Initial Jobless Claims TH Last day for submit Financial Statement us Advance Goods Trade Balance
4-Aug EC Retail Sales YoY 16-Aug EC GDP SAQoQ 31-Aug JN Retail Sales YoY
US  Change in Nonfarm Payrolls us Housing Starts MoM CH Manufacturing PMI
7-Aug TH CPI YoY us Building Permits MoM TH BoT : Thai's Economic Monthly Report
8-Aug CH  Exports YoY us Manufacturing (SIC) Production EC CPI Estimate YoY
9-Aug CH CPIYoY U FOMC Meeting Minutes us PCE Deflator YoY
CH New Yuan Loans CNY 17-Aug JN Exports YoY usS Initial Jobless Claims
10-Aug JN PPI YoY us Initial Jobless Claims
US CPlYoY 18-Aug EC CPI YoY
US Initial Jobless Claims TH Car Sales
TH MSCI Index Review 21-Aug TH GDP YoY
11-Aug US  PPIFinal Demand YoY 22-Aug us Existing Home Sales MoM
US  U. of Mich. Sentiment 23-Aug us New Home Sales MoM
™ Customs Exports YoY
24-Aug us Initial Jobless Claims

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last

Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WD %Chg. %chg %chg %chg %chg update
World The Global Dow 41896 23.9 06 0.0 27 51 149 07-Aug-23 Bonds Yield (%) US:2-YearBond 48 0.0) -0.0 031 2.4 104.0 490  07-Aug-23

The Global Dow Euro 35852 267 08 0.1 33 32 68  07-Aug-23 (Governmeny) Bzzngja'B;"dd 1‘? ?)(: :i 'S'Z: 233 ij': ij': 2;’2”9'22

- -YearBon 3 . -0. K . . -AUg-.

S5k 5248 gé 05 00 2.9 30 [P el US:30-YearBond 43 04 16l -047 65 744 424 07—Auz—23

Bloomberg World Index 399.0 12 03 0.0 27 255 5.4 07-Aug-23 $20 80080000 2 " 02 049 07-Aug-23

WSCEod 30038 ¢ ¢ 372 06 06 27 6 83 ¢ WG THAILAND: 5-Year Bond 24 00 01 006 07-Aug-23

MSCIEmergin Market 1,016.3 (1.7) 1 -0.2 -0.2 3.6 -11.0 14 07-Aug-23 THAILAND: 10-Year Bond 26 0.0) E 01 -015 07-Aug-23

MSCI Thailand 511.6 0.3 0.1 0.1 3.1 -36 -2.1 07-Aug-23 THAILAND: 30-Year Bond 33 0.0) 00 -004 07-Aug-23
Americas Dow Jones 35,473.1 4075 1.2 1.2 5.2 23 8.0 07-Aug-23

RASLAR 189944 852 b6 06 24 16 107 G-hug3g Other Bloomberg Commodity Index 1058  (0.2) 02 38 -15.0 98  07-Aug-23

Py 45184 404 - 09 27 0L g 07-Aug-23 Crude Oil - WTI (spot month) 819 ©0.9) 05 115 -18.3 92  07-Aug-23
Europe Stoxx Europe 600 459.7 04 0.1 0.1 2.7 0.8 4.7 07-Aug-23 Crude Oil - Brent 85.3 0.9) 05 9.3 -20.9 -11.3 07-Aug-23
Euro Zone Euro Stoxx 50 4,337.5 4.6 0.1 0.1 24 1141 15.4 07-Aug-23 Coal Newcatle (USD/Ton) 1443 38 27 -08 -8.2 -455 07-Aug-23
France CAC 40 7,319.8 4.7 0.1 0.1 29 99 12.2 07-Aug-23 Baltic DryIndex 1,145.0 9.0 08 135 -51.4 -26.9 07-Aug-23
German DAX 15,950.8 (1.1) -00 -00 2.2 10.7 16.5 07-Aug-23 Rubber (TOCOM) Yen/Kg. 196.5 0.8) -0.7 -2.4 -236 -18.7  07-Aug-23
UK FTSE100 75545 ©.9) B o1 -0 41 05 1.0 07-Aug-23 Sugar Futures (USD /1b) 23.7 0.0 0.2 0.9 3341 401 07-Aug-23

- - - - ] Copper (LME) USD/Ton 8,436.1 @87.1) -1.0 09 -18.6 73 07-Aug-23

Asia-Pacific MSCIAC Asia Pacific Index 166 .4 0.1) -0.1 -0.1 29 -7.8 35 07-Aug-23 Ghina Hot Rolle 42 40000 31.0) 08 32 oy 06
Thailand SETIndex 1,532.5 2.0 0.1 0.1 238 -9.6 -47 07-Aug-23 GOLD (spot) 19966 6.4) 00 0s o - 07-Aug-23
China Shanghai SEComposit 3,268.8 (19.3) -06 -06 2.3 0.5 1.0 07-Aug-23 Soybean Meal Futures 4462 o4 K 104 g 95  07-Aug-23
China Shenzhen CSI300 3,990.2 (30.4) -08 -08 4.3 -55 -38 07-Aug-23 Crude Palm Oil 37000  (82.0) 03 A3 424 103 07-Aug-23
HongKong Hang Seng 19,5379 (1.5) -0.0 -0.0 6.4 -11.2 -25 07-Aug-23 Corn 4823 (2.0) 0.1 -13.9 -35.6 207 07-Aug-23
Philippines Philippines Stock Exchange 6,507.8 56.9 0.9 09 20 9.7 11 07-Aug-23
Indonesia Jakarta SE Composite 6,886.4 335 0.5 0.5 25 -2.6 -2.8 07-Aug-23 Bitcoin 29159 2 2215 02 31 363 214 07-Aug-23
Japan Nikkei 32,2546 61.8 0.2 06 0.2 15.9 149 07-Aug-23 Ethereum 18254 47 04 09 47 20 07-Aug-23
Singapore Straits Times 3,309.9 175 0.5 05 54 =289 1.2 07-Aug-23 ARKW Investments 616 ©0.0) 00 45 293 03 07-Aug-23
South Korea Korea Stock Exchange 25807 (21) [ 08 o6 2.8 -6.4 42 07-Aug-23 Global x Auto & Electric ETE 264  (00) pid 10 aa 71 07-Aug-23
Vietnam Vietnam Ho ChiMinh 12414 15.4 13 13 9.1 -16.8 -12 07-Aug-23 BABA (Hong kong ; HKD/share) 956 0.4 0.5 13.4 -14.7 7.7 07-Aug-23
Taiwan TaiwanWeighted 16,996.0 152.3 0.9 0.9 2.0 -3.9 13.2 07-Aug-23
Currency USD Index Spot Rate 102.0 0.0 0.0 0.1 -0.1 3.8 -4.0 07-Aug-23

USD-EUR 14 0.0) -00 -0 -0.1 -0.6 7.8 07-Aug-23

USD-GBP 1.3 0.0 03 -0.1 -0.7 2.7 5.7 07-Aug-23

YEN-USD 1425 07 05 -03 -1.2 174 -5.6 07-Aug-23

CNY-USD 7.2 0.0 03 -03 0.4 135 -6.1 07-Aug-23

THB-USD 34.8 0.1 04 -0.1 0.6 4.7 2.2 07-Aug-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 3511800 @) www.daolcoth () daol.th @) daol.th
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy
110 Dollar Index 39.00
105 37.00
35.00
100
33.00
95 34.89 31.00
% Thai Baht / USD ' '
29.00
85 27.00
80 25.00

& & T
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BondYield

== GTIl 10 Govt === USGG 10 YR Index
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Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)
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700,000.00 - - 60,000,000

600,000.00 - 55,000,000 DAOI S E ( :
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200,000.00 - p o'9 900000 AOIAVNISEOAUNSWEVOV (20,284.00) 24-05-23  8,400,116.0
- 35,000,000 (50,772.00) 31-05-23  8,349,344.0
100,000.00 - ~ <
: | 30,000,000 Fed (QE) s19dUnHA 3,609.00 07-06-23  8,352,953.0
; (1,061.00) 14-06-23  8,351,892.0
(100,000.00) - - 25,000,000 (26,136.00) 21-06-23 8,325,756.0
(200,000.00) - - 20,000,000 (21,287.00) 28-06-23  8,304,469.0
2RIV IIINAANIIIR (42,565.00) 05-07-23  8,261,904.0
885288383585 858859885 (1,728.00) 12-07-23  8,260,176.0
Ii4iagadidgaddagdgas (22,315.00) 19-07-23  8,237,861.0
%7 e (31,152.00) 26-07-23  8,206,709.0
(36,728.00) 02-08-23  8,169,981.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD)

0 World Market Cap. Growth

> - 12 3 30-Dec-16 66,383,155
100 "\ 2% 5 « gl 29-Dec-17 81,434,892 23%
3 80 / 31-Dec-18 69,647,068 -14%
s * \\ // 31-Dec-19 86,990,167 25%
E 0% 31-Dec-20 103,229,711 19%
0 31-Dec-21 121,522,850 18%
qpef PSR . S S AN 30-Dec-22 97,867,296 -19%
3 SresefEeseedes P " 4-Aug-23 108,258,333 11%

C—IWorld Market Cap. —— Growth
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P/E nannrudintye) DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4pEEEEEEERS

Market P/E (current & Forward) aenmnEmREREE, 07-Aug-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,445.81 15.54 13.95. 12.74 4.31 6.43% 07-Aug-23 4:05:00 PM  yiavdis
PSEi - PHILIPPINE SE IDX PH 6,507.78 13.77* 12.095 11.21 2.54 7.26%F 07-Aug-23 1:50:00 PM  fladltlua
Straits Times Index STI Sl 3,309.87 11.45% 10.56 = 10.71 4.94 8.73% 07-Aug-23 4:20:00 PM  FoA1ils
KOSPI INDEX SK 2,580.71 15.32 % 15.46 1 9.99 1.95 6.53% 07-Aug-23 4:05:40 PM inwialsl
TAIWAN TAIEX INDEX - TA 16,996.00i ~  16.58= 18.63 = 15.20 3.77 6.03¥ 07-Aug-23 1:30:05 PM ‘lgiviiu
STOCK EXGHOF THAINDEX & TH 7153281 0001 16603 1476 317 476" 0rAugas 44534V un (SET)
THAISETSONDEX T TH | 65205 24861 1807: 1509 278 U‘E_OPTWQZAHQW%?L 44534 PM {'lnp (SET50)
~ S&P BSE SENSEX INDEX IN 65,951.90 22.94. 21.22: 17.97 1.31 436% 07-Aug-23  4:3514PM Auldie
JAKARTA COMPOSITE INDEX ID 6,886.37 15.075 13.99: 1.77 4.04 6.64% 07-Aug-23 4:00:45 PM  dulailidia
HO CHI MINH STOCK INDEX VN 1,241.42 16.84 = 12.15+= 10.76 1.60 5.94% 07-Aug-23 3:02:04 PM  13a6unu
SHANGHAI SE A SHARE INDX CH 3,426.81 14.65* 11.39+= 9.94 2.66 6.82%F 07-Aug-23 3:29:56 PM 3u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,268.83 14.64 % 11.391 9.92 2.66 6.83% 07-Aug-23 3:29:56 PM 3u (Composite)
HANG SENG INDEX HK 19,537.92 10.00 = 9.76 % 8.95 3.69 10.00F 07-Aug-23 3:09:02 PM #a9nv
DOW JONES INDUS. AVG us 35,065.62 20.99= 19.85= 16.25 2.03 476" 05-Aug-23 5:30:56 AM sui54 (Dow Jones)
S&P 500 INDEX us 4,478.03 21.83" 20.68= 18.28 1.54 458% 05-Aug-23 ¥ 04-Aug-23 aussy (S&P-500)
NASDAQ COMPOSITE us 13,909.24 38.90: 36.94 " 24.24 0.78 257F 05-Aug-23  F04-Aug-23 avssv (Nasdaq)
CAC 40 INDEX FR 7,283.69 12.62 = 12.79:% 11.72 3.21 7.92% 07-Aug-23 4:35:00 PM ¢l5aiaa
DAX INDEX GE 15,872.40 13.035 11.28 = 10.39 3.66 7.67% 07-Aug-23 4:35:14 PM  Lzasiiu
NIKKEI 225 JN 32,254.56 31.35" 19.785 16.83 1.90 3.19% 07-Aug-23 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,808.23 13.03: 12.96 " 12.01 3.50 7.67% 07-Aug-23 4:35:00 PM ¢151 (300 w58n)
Euro Stoxx 50 Pr EC 4,312.25 12.30 = 12.371 11.37 3.45 8.13F 07-Aug-23 4:35:00 PM ¢151] (50 w3sm)
STXE 600 (EUR) Pr EC 457.56 1351 = 13.02 = 11.99 3.46 7.40% 07-Aug-23 4:35:00 PM ¢151 (600 wu3sm)
MSCI WORLD MULT 2,986.54 18.95*= 18.04 = 16.26 2.06 528" 05-Aug-23 ¥ 04-Aug-23  aaiaviuian (MSCI)
" o Source : Bloomberg

800 @ www.daol.co.th
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EPS nannArudntye) DAOL SEC

07-Aug-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN
Current = FWDPE =  PFWDPE
Wictklsat S EPS EPS Earnings Yield E(Current Year) E (Next Year)
2019" 2020" 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)
ULALG e 86.2 66.2 106.4 109.9 104.9 113.5 6.4 % 13.9 12.8
Aatud 478.2 282.7 343.3 479.2 523.8 580.7 7.3 12.1 : 10.9
oA 1ls 230.7 158.4 183.5 296.0 312.5 309.1 8.7 & 10.7 10.5
LA T 134.8 111.7 245.0 178.7 168.2 258.4 6.5 15.5 : 10.0
Teiniu 621.1 667.9 1,218.9 1,033.0 899.8 1,118.2 6.0 ¢ 18.6 = 14.7
na (SET) o 190 258 .. 7430 8AL 014l 1038 | 48 = oo 17,00 5 14,9
Ine (SET50) 54.4 33.7 49.5 49.4 52.5 59.5 4.0 ¢ & 18.1 ¢ = 15.9
auLde 1,652.9 1,776.0 1,938.9 2,811.0 3,169.4 3,670.7 4.4 21.6 - 17.9
aulafiide 304.3 186.5 243.5 417.4 2,861.3 3,890.1 6.6 = 14.0 12.7
aauIy 58.5 47.3 74.1 79.5 94.0 115.3 5.9 12.1 9.5
Ju (A-Shares) 220.1 204.5 258.4 239.7 301.4 344.8 6.8 & 11.4 10.0
3u (Composite) 215.3 194.2 233.6 228.8 287.9 329.5 6.8 11.4 : 10.0
dauny 2,442.1 2,145.1 2,096.1 1,984.1 1,988.8 2,183.2 10.0 = 9.7 8.9
a1is4 (Dow Jones) 1,510.5 1,292.7 1,809.7 1,728.3 1,833.9 2,158.2 4.8 19.6 17.0
g1¥54 (S&P-500) 163.5 142.9 198.6 219.2 219.0 244.9 46 . 20.4 18.5
aundsu (Nasdaq) 318.2 309.4 440.7 377.2 468.9 573.8 2.6 36.8 = 29.3
AL 361.2 229.3 409.3 614.1 587.4 621.2 7.9 12.8 12.3
LTy 841.1 664.3 1,070.2 1,331.6 1,409.9 1,527.0 7.7 dded oo 10.4
dlilu (Nikkei) 1,251.4 757.5 1,773.8 1,473.5 1,743.5 1,916.6 3.2 & 20.7 18.0
g5 (300 u3En) 104.9 77.8 110.0 149.6 142.5 150.5 7.7 129 = 12.4
g5l (50 u3zEm) 237.7 173.1 247.1 361.4 358.5 379.4 8.1 : 12.4 11.9
gl51 (600 u5¥N) 25.5 18.7 27.1 36.6 35.9 38.2 7.4 = 13.0 = 12.1
aaaviulan (MSCI) 127.8 104.6 152.5 169.6 167.3 183.7 53 - 17.8 .« 16.5

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




EPS : Growth Rate nannrudaAny DAOL SEC

“IIIIIIIIIII..

07-Aug-23 EPS Growth EPS Growth EPS Growth ! EPS Growth ' EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023() : 2024(f)
unalge -23.1% 60.7% 33% = -4.6% 8.2%
AaTlud -40.9% 21.4% 39.6% 9.3% = 10.9%
Kol -31.4% 15.9% 61.3% = 5.6% = -1.1%
LAMAT6 17.1% 119.3% 271% -5.9% = 53.7%
Lensu 7.5% 82.5% -15.2% = -12.9% = 24.3%
Llna (SET) -67.3% 187.4% 17.6%; = 4.7%; = 13.6%:
lna (SET50) -37.9% 46.5% -0.1%] = 6.2%: - 13.5%:
SuLdie 7.5% 9.2% 45.0% 12.7% - 15.8%
sulaflide -38.7% 30.5% 71.4% 585.5% - 36.0%
LIEaun -19.2% 56.7% 73% = 18.2% - 22.6%
3u (A-Shares) -7.1% 26.3% 72% 25.8% = 14.4%
3u (Composite) -9.8% 20.3% -20% = 25.9% 14.4%
dagng -12.2% -2.3% 53% 0.2% = 9.8%
&13541 (Dow Jones) -14.4% 40.0% -4.5% 6.1% : 17.7%
ansg4 (S&P-500) -12.6% 39.0% 10.3% = -0.1% = 11.8%
ands4 (Nasdaq) -2.8% 42.5% -14.4% . 243% & 22.4%
fl5oLea -36.5% 78.5% 50.0% = -4.3% i 5.8%
LEIasaU -21.0% 61.1% 24.4% . 59% = 8.3%
eilu (Nikkei) -39.5% 134.2% -16.9% = 18.3% = 9.9%
eilsal (300 w51m) -25.8% 41.3% 36.0% AT7% = 5.6%
eilsal (50 u3¥n) -27.2% 42.8% 46.3% = -0.8% = 5.8%
gl5al (600 U5¥W) -26.7% 44.9% 352% -2.0% = 6.4%
aanviulan (MSCI) -18.1% 45.7% 11.2% :‘ -1.4% 3 9.8%

*
‘assssEmmmnnnt
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NNIsavnuiunatnkg Tunmazgouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -2.2%| 14.4% -2.6%| 18.3% -2.2%| 19.2% -1.7%| 13.7% -0.9%| 18.7% -2.5%| 23.2%
1 month 0.8%| 70.4% 1.5%| 15.1% 1.7%)| 16.7% 1.1%| 92% 1.5%| 11.6% 1.1%| 15.1%
3 month 7.2%| 10.1% 6.0%| 725% 4.8%| 13.7% 10.5%| 10.9% 0.0%| 720% 16.3%| 15.3%
6 month 6.2%| 170.8% -0.5%| 13.0% -2.6%| 7144% 9.7%| 132% -7.8%| 7124% 16.8%| 17.3%
9 month 22.5%| 13.2% 20.6%| 15.1% 23.8%| 17.2% 22.6%| 16.1% -4.0%| 11.1% 35.9%| 21.4%
12 month 9.9% 14.9% 6.0%| 758% 4.2%| 18.0% 10.2%| 18.7% -1.2%| 10.8% 11.2%| 239%
Month to date -25%| 125% -2.9%|( 17.5% -2.6%| 19.0% -1.9%| 10.5% -1.7%| 17.5% 2.7%| 17.1%
Quarter to date 1.1%| 10.6% 3.1%| 148% 3.3%| 16.3% 1.3%| 97% 1.8%| 124% 1.3%| 75.4%
Year to date 15.2%| 17.1% 8.1%| 129% 6.5%| 14.3% 18.4%|( 13.7% -6.7%| 11.7% 34.0%( 18.3%
2U -1.1%| 15.7% -8.9%| 17.0% -9.6%| 18.5% 25%| 196% 2.5% 11.2% -2.0%| 25.9%
3U 9.2%| 146% 0.5%| 16.4% -0.5%| 17.7% 12.7%| 18.2% 7.9%| 13.0% 9.4%| 24.3%
41U 9.4%| 18.4% 2.8%| 18.3% 3.4%| 19.0% 13.2%| 231% 0.6%| 18.1% 15.9%| 27.1%
5U 7.7%| 17.3% 1.4%| 17.5% 1.8%| 18.2% 11.6%| 21.8% 0.8%| 16.9% 18.3%| 25.8%
10U 8.2%| 142% 3.1%| 15.7% 4.6%| 15.8% 12.3%| 17.7% 3.9%| 15.1% 15.4%| 21.0%
Remark : Total Return 5m'm5uqmﬁw|ﬁ8uﬁu5U||snva\w'o\1|oa'ufuq 5-Aug-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th




SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
16-May-23 Worst Base Best 1,544
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.48 19.15 19.81 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.3
Year 2022 1,001,815 -1% 84.0 18.4
Year 2023
|
Worst 971,761 -3% 79.3 1570 19.5

SET Target for Year 2023 : Average P/E at 17.15 times ;1.SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares

Year 2024 1,167,609 8.1% 95.2 1760 16.2

Year 2025 1,286,573 10.2% 104.9 1868 14.7
SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares
Target Forward DAOL Bloomberg 5-Apr-23 05-Apr-23  07-Mar-23
(M. Baht) (Yov) (Point) P/E 5-Apr-23 (YoYy) 15-May-23 (Yov) diff. (Current)  (share dilute) (Prev.)
2007 426,600 54.6 48.2 13% 7,810 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,524
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,835
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,041
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,110
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.6 100.0% 21% 11,400 5.2% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 89.7 21.9% -6% 11,920 4.6% 11,857
'23(f) DAOL 1,080,450 7.8% 1,687 19.1 88.1 4.8% 97.1 8.2% -9% 12,261 2.9% 11,895
'24(f) DAOL 1,167,609 8.1% 95.2 8.1% 108.7 11.9% -12% 12,261 0.0% 11,895

Last Update : 16-May-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.daolcoth  (F) daol.th @) daol.th




Forward P/E

P/E (Mar 2010 - Feb 2023) .... “hisouil 2020 (2h9tAnn1sszuna Covid-19)

DAOL SEC

A

16-May-23

ALa&E 17.15 1141 ; 15D = 2.67
49000 % 0.5 SD = 18.48 Vi1
1.0 SD = 19.81 Vi1
seses] -0.5SD = 15.81 i
-1SD =14.48 i
30.00 -
25.00 -
20.00
15.00
10.00 : : . :
02-Mar-10 02-Mar-11 02-Mar-12 02-Mar-13 02-Mar-14
—Forward P/E (2018) - -1 8D

02-Mar-15 02-Mar-16

....... -0.5SD

02-Mar-17

02-Mar-18 02-Mar-19

Average= 17.1x
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n1sUSu EPS natnAudinryq U 2023

DAOLSEC
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SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
7-Mar-23 Worst Base Best 1,626
0.5SD +0.75 SD +18D
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E
Year 2020 453,584 -51% 41.8 < \>
(Exclude THAI) 594,755 -35% 54.9 «‘// (\6
&
Year 2021 1,016,531 124% 89.2 r\%Q 18.2
AN
\
Year 2022 1,001,815 -1% 84.0 (0& 19.3
A ‘ Vs
Year 2023 \S A\
Best 1,139,775 14% 92.9 1780 17.5
I Base 1,107,938 10.6% 90.4 1669 1730 1791 : 18.0

SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares

Year 2024 1,203,984 8.7% 98.2 1814 16.6

Year 2025 1,307,527 8.6% 106.6 1898 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 8.6% (Bloomberg Survey ; 03 Mar 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit Forecast

SET : Net Profit & EPS & Target

DAOL

SEC

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 24-Feb-23 24-Feb-23 10-Nov-22 Net Profit EPS % chg. Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 24-Feb-23 (YoY) 24-Feb-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
10-Nov-22 10-Nov-22 10-Nov-22
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 421% 54.6 1% 8,039 1.2% &,O\’F)WS,SOB 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8“/0/ w 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1,89 %,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 % 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,86 (\ 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% ,3 0 5.7% 9,373 675,974 721 75.4 9,373
20156 642,462 -5.0% 68.2 -5.4% 73.2 S \ ,422 0.5% 9,524 649,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9‘V\ %"V % 9,971 5.8% 9,835 891,363 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% > -3% 10,048 0.8% 10,041 975,192 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 —3.§ -1% 10,185 1.4% 10,110 967,728 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 869,973 84.1 87.9 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 430,450 39.7 38.7 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.5 99.7% 21% 11,400 5.2% 11,400 1,003,363 88.0 1.3% 89.0 -17.4% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 86.2 17.3% -3% 11,920 4.6% 11,857 1,049,322 88.5 -5.0% 104.1 -17.2% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 104.2 20.9% -13% 12,263 2.9% 11,895 1,139,511 95.8 -5.7% 109.9 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 115.1 10.5% -15% 12,263 0.0% 11,895 1,254,602 105.5 -6.9% 12,263

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Last Update : 07-Mar-23

2351 1800

@ www.daol.co.th

(f) deol.th

@) daol.th




SET Profitability as of 1Q-2023 DAOL SEC

SET : Net Profit & Net Profit Margin

SET : Net Profit Margin
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DAOL SEC
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Soybean Meal
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Baltic Dry Index
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Shipping Index and Stock Performance 7-Aug-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

7-Aug-23 1,145.00 0.8% 1,145.00 0.8% 1,389.29 -0.2% 715.00 0.0% 5.90 -3.3% 8.55 -3.4% 24.10 -0.4%
4-Aug-23 1,136.00 0.7% 1,136.00 0.7% 1,391.86 3.1% 715.00 0.0% 6.10 -1.6% 8.85 -0.6% 24.20 0.0%
3-Aug-23 1,128.00 0.4% 1,128.00 0.4% 1,350.30 4.5% 715.00 0.0% 6.20 -3.1% 8.90 -4.8% 24.20 -1.2%
2-Aug-23 1,123.00 -0.4% 1,123.00 -0.4% 1,291.54 1.6% 715.00 -1.7% 6.40 0.8% 9.35 -0.5% 24.50 2.1%
31-Jul-23 1,127.00 2.7% 1,127.00 2.7% 1,271.65 -0.8% 727.00 0.0% 6.35 0.8% 9.40 0.0% 24.00 -1.2%
27-Jul-23 1,097.00 2.8% 1,097.00 2.8% 1,281.47 1.2% 727.00 -2.4% 6.30 1.6% 9.40 3.9% 24.30 1.7%
26-Jul-23 1,067.00 10.9% 1,067.00 10.9% 1,266.82 -0.7% 745.00 0.0% 6.20 -2.4% 9.05 -1.6% 23.90 -0.4%
25-Jul-23 962.00 -0.5% 962.00 -0.5% 1,275.83 1.0% 745.00 -2.9% 6.35 -0.8% 9.20 1.1% 24.00 0.0%
24-Jul-23 967.00 -1.1% 967.00 -1.1% 1,263.06 -0.1% 767.00 0.0% 6.40 -0.8% 9.10 -1.6% 24.00 -1.2%
21-Jul-23 978.00 0.1% 978.00 0.1% 1,263.90 -0.7% 767.00 0.0% 6.45 -2.3% 9.25 1.1% 24.30 0.4%
20-Jul-23 977.00 977.00 1,273.08 767.00 6.60 9.15 24.20

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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