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@ Total

O Buy O sel

JAN-2023

KEPS: 21.59%

Other: 31.26%

KAGI 7.77%

K5 3.22% JPM: 6.51%

YUANTA: 3.50%
KINGSFORD: 4.60%

MST: 4.56%
F55: 4.47%

CGS5-CIMB: 3.72%
UBS: 4.40%
BLS: 4.41%

® «xes:
® «a:
O apm:

KINGSFORD:
MET:

F55:

®:s:
® ues:

® ccscne:
@ vuanTa:
® s

® cther:

572,816 M.Baht
206,135 M.Baht
172,627 M.Baht
121,951 M.Baht
121,082 M.Baht
118,535 M.Baht
117,106 M.Baht
116,634 M.Baht

Q5,665 M.Baht

92,758 M.Baht

85,301 M.Baht

829,383 M.Baht

DAOL SEC

Usunnunissovigvod Broker

BN LI REs LR 60:: 202G

® Total

O puy O sell

Feb-20223

KKPS: 20.82%

Other: 32.22%

KGI: 7.43%
JPM: 7.03%
YUANTA: 3.09%
CG5-CIMB: 3.87%
BLS: 6.98%

MST: 4.15%

- o,
KINGSFORD: 4.45% F55: 5.35%

UBS: 4.56%

O wes:
O kan:
O 1pm:

BLS:
F5:
UBS:
@ «inGsForD:
® st
@ cos-cme:

@ vuanma:

. Other:

488,775 M.Baht
174,313 M.Baht
164,983 M.Baht
163,919 M.Baht
125,694 M.Baht
107,102 M.Baht
105,422 M.Baht

97,354 M.Baht

90,935 M.Baht

72,503 M.Baht

756,257 M.Baht
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O Buy O sell @ Total

Mar-2023

KKPS: 24.75%

ather: 34.36%

KGI: 8.02%

CG5-CIMB: 3.56% JPM: 7.22%

FS5: 3.92%
BLS: 4.09%
UBS5: 4.38%

KINGSFORD: 4.61%
M5T: 4,50%

® «xrs:
O car

IPM:
KINGSFORD:
MST:

UBS:
® os:
® ==

® ccs-cme:

. Other:

588,735 M.Baht
190,732 M.Baht
171,714 M.Baht
109,755 M.Baht
106,991 M.Baht
104,308 M.Baht
97,224 M.Baht
93,207 M.Baht
84,724 M.Baht

831,601 M.Baht

DAOLSEC

) sell @ Total

) Buy

1-5Apr2023

KEPS: 24,36%

Other: 35.14%

KGI: 7.54%

JPM: 7.03%:
CG5-CIMB: 3.88%

F55: 4.04%
MST: 4.24%
BLS: 4.27%

KINGSFORD: 4.78%
UBS: 4.72%

@ «xes:
® «cr:

IPM:

KINGSFORD:

UBS:

BLS:
® usm
O rss:

@ ccs-ame:

'.' Other:

62,010 M.Baht
19,199 M.Baht
17,399 M.Baht
12,171 M.Baht
12,021 M.Baht
10,359 M.Baht
10,801 M.Baht
10,275 M.Baht

0,886 M.Baht

89,448 M.Baht
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SET Impact Gain_|Impact _|Trade _|Change |%Chg _|Volume __|Value | mailmpactGain |Impact |Trade _|Change |%Chg _Volme |vae | _____________________________________________ |

BGRIM —D 2100
CRC +0.1225
BH +0.1200
HMPRO +0.1080
DIF +0.0870
BEM +(0.0630
CK +0.0560
WHA +(0.0492
SPRC +0.0350
FTREIT +0.0250
PR9 +(0.0240
CPNREIT +0.0210
ICC +0.0200
BCT +0.0200
SISB +0.0175
THG +0.0175
PB +0.0150
KSL +0.0144
WHAUP +0.0124
NRF +0.0110
ETC +0.0108
GGC +(0.0080
PTECH +0.0080
AYUD +0.0075
SAMART +0.0064
GRAMMY +0.0060
SABINA +0.0050
MOSHI +0.0050
SAUCE +0.0050
ENY +(0.0048

DELTA
ADVANC
MINT
PTT
com7
VL
KBANK
KTB
BDMS
PTTEP
EA

OR
SCGP
AWC
MTC
IMT
GULF
BBL
KCE
SAWAD
MAKRO
KTC
INTUCH
BYD
HANA
CBG
ITC

TU
BANPU
SCB

3950
44.75
229.00
14.40
12.80
9.00
20.90
4.38
10.80
11.30
20.90
13.10
35.00
59.00
29.75
68.75
70.75
3.40
4.02
5.80
4.28
13.20
21.50
39.75
4.26
9.90
27.00
51.75
31.75
5.52

882.00
209.00
30.75
31.25
27.00
33.50
129.50
16.40
30.25
159.50
75.00
21.00
44.75
5.70
33.00
43.00
52.75
133.00
42.50
51.00
38.25
532.25
73.75
8.25
47.25
87.00
22.80
13.20
10.80
103.00

—IDD
+0.25
+2.00
+0.10
+0.10
+0.05
+0.40
+0.04
+0.10
+0.10
+0.40
+0.10
+1.00
+1.00
+0.25
+0.25
+0.50
+0.04
+0.04
+0.10
+0.06
+0.10
+0.40
+0.25
+0.08
+0.10
+0.25
+0.25
+0.25
+0.12

260
0.56
0.88
0.70
0.79
0.56
1.95
0.92
0.93
0.89
1.95
0.77
2.94
1.72
0.85
0.36
0.71
1.19
1.01
1.75
1.42
0.76
1.90
0.63
1.91
1.02
0.93
0.49
0.79
2.22

-8.51
-1.88
-4.65
-0.79
-0.24
-2.90
-1.52
-1.80
-0.82
-0.62
-1.32
-1.41
-1.65
-1.72
-4.35
-4.97
-0.47
-0.97
-5.56
-3.77
-0.65
-1.88
-1.01
-6.25
-5.97
-2.52
-2.98
-2.94
-1.82
-0.48

149658
77154
25307

183434
34687

271719
78078

1080150
79337
7024
39710
18875
3

1
25517
23633
1
17477
92028
38982
260139
25

15
269
35794
14
4499
13687
119
128

17645
MTTT
283613
394727
464137
122253
237221
460637
455472
121020
52248
128211
47187
259173
93097
109320
214106
50042
165133
70549
106855
32830
16591
72616
216132
112160
69815
404258
860219
73969

5904?0
346004
582754
264552
69474
243721
161705
LYNETE]
85532
7896
83214
24305
10

6
75995
162665
7
26077
37309
22343
114902
33

31
1060
15059
14
12057
70322
375

70

1597486
943871
883694

1231443

1285875
412596

3088329
759434

1390519

1939226
394094
270343
212040
148645
313225
479574

1142323
767686
712681
365060
408601
173225
123112

61273

1039099
982203
160473
538408
938114
763581

NEWS —1 0978
TMI +0.1104
SPA +0.0880
MUD +0.0654
HYDRO +0.0312
TPCH +0.0410
TVDH +0.0354
YGG +0.0310
+0.0240
+0.0212
+0.0210
+0.0198
+0.0190
+0.0186
+0.0174
+0.0160
+0.0100
+0.0089
+0.0082
+0.0070
+0.0066
+0.0066
+0.0061
+0.0058
+0.0049
+0.0037
+0.0032

PSG
DITTO
AIRA
FSMART
PRI
MEB
A5
BEIK
BOL
AUCT
AU
KLINIQ
SEAQIL
GTV
LEO
SVR
NTSC
TAKUNI
YONG
BROOK
BVG
SENAJ
G
CHOW
NINE
KJL
MORE
MTW
TMC
BIS

216
11.40
2.46
0.711
7.05
0.69
7.20
2.16
4.22
1.47
1.19
5.15
4.50
1.23
6.15
2.04
0.80
4.28
0.60
1.62
1.38
1.69
3.66
1.31
1.32
1.20

0.96
32.25
1.91
10.00
34.75
33.50
3.88

109.00

10.30
9.45
10.70
39.50
3.84
0.25
9.40
1.67
25.25
2.00
2.94
0.47
6.90
1.04
36.00
2.80
5.55
13.90
0.22
6.30
3.22
7.20

—DDI
+0.16
+0.10
+0.06
+0.16
+0.10
+0.02
+0.05
+0.04
+0.04
+0.03
+0.01
+0.19
+0.06
+0.03
+0.05
+0.04
+0.01
+0.02
+0.01
+0.01
+0.02
+0.01
+0.02
+0.01
+0.01
+0.01

3333
8.00
0.88
2.50

29.09
1.44
2.99
0.70
1.89
0.96
2.08
0.85
3.83
1.35
2.50
0.82
2.00
1.27
0.47
1.69
0.62
147
0.60
0.55
0.77
0.76
0.84

-2.04
-5.15
-6.37
-6.54
-4.14
-4.29
-8.06
-2.68
-2.83
-4.06
-1.83
-1.86
-4.95
-3.85
-4.08
-13.02
-4.72
-3.66
-4.55
-2.08
-2.82
-1.89
-2.04
-3.45
-0.89
-4.79
-4.35
-3.08
-417
-2.70

2?9526
510646
17050
485
5384
4078
8423
5787
12760
18078
8
37675
3761
8342
87327
80511
140
76310
611
21
7279
57
307
17130
1761
404
1097

788213
16222
13
46307
13228
14728
238205
2686
5496
51653
18599
28028
37381
638855
9361
468279
4722
50401
321926
140337
34272
3209
11544
2619
27
17554
204716
26257
26758
3672

914
108633
19283
116
392
2869
571
467
2752
7571
1
4443
1922
3738
10943
48935
28
6114
261

1
1167
8

52
6176
229
53
129

75091
53542
3
47486
46559
49981
96142
29596
5664
49662
20072
112554
14623
16479
8913
81978
12283
10324
95860
6636
23799
335
42209
739
15
24819
4587
16715
8661
2671

SET Index (SET)

1690.00
1680.00
1670.00
1660.00
1650.00
1640.00
1630.00
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DELTA mn Cash Balance an SET Index -26 9/ DAOL SEC

7-APR-23
31 Mar - 05 Apr 23
31-Mar-23 05-Apr-23 % wldauuilag SET?G‘&?ﬁ’[ﬁﬂy DELTA % wanunlasansuana
SET 1609.2 1571.1 2.4% \_ 1597.6 ! 7T 0%
Market Cap 19,739,340 19,272,808 DELTA fT@&s 8 Index wiadl = ‘\ -26 3R /'
\~__—/

DELTA 1142.0 882.0 -22.8%
Market Cap 1,424,510 1,100,191
% weight to Index 7.2% 5.7%

Delta Electronics (Thailand) PCL (DELTA)

|‘| 1100.00
*iHHf .il[:-!i. 1|, 11000.00

.: ':;.“:l'l
il ' B 332 00
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Fig 2: Net Profit in 1Q23E

04-Apr-23

Announce
Date(E)

Net profit

1Q23E 1Q22 Reason

(Bt mn)

BBL

KBANK

KKP

KTB

LHFG

SCB

TISCO

TTB

8,255

9,236

1,650

8,959

384

9,628

1,787

3.433

43,333

Source: Company, DAOL
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Impact to SET Index (Points) 26-Mar-23
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 07-Apr-23

Last Update YoY Lvl
India 05-Apr-23 100 i 168 i 168 168 -2,315 -6,271 10,200
Indonesia 06-Apr-23 43 | 183 | 183 183 629 2,384 -2,173
Japan 31-Mar-23 183 i 468 i -21,946 20,541 -20,541 -5,142 -4,143
Malaysia 06-Apr-23 14 i -9 i -9 -9 -432 -980 -2,272
Philippines 05-Apr-23 1 k2333 5 5 523 1,627 2,459
South Korea 07-Apr-23 18 i -794 i 794 -794 4,675 3,368 28,184
Sri Lanka 06-Apr-23 0 i 0 i 0 0 1 89 267
Taiwan 06-Apr-23 -333 i -333 i -333 -333 7,985 -15,766 9,554
Thailand 05-Apr-23 -31 : 8 : 8 8 -1,638 794 -1,952
Vietnam 06-Apr-23 -9 :‘ -23 ,: -23 -23 196 1,474 3,725

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daol.th @) daol.th
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DAOLSEC

> o — ke, -
1400 2 ™ Remark : /dlav Net position voJyun
1200 - S — ; . —
a5 asnurvUs:inA Tu 6 na1NAUIDIBY
1000 - B
0 LT} . v . .
sa3d o 2 Lo Js:Nnoum 0¥ India-S.Korea-Taiwan-
$ (e}
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S 400 - on
s S
S 200 - —
g o o o o o o
% 0 5 T T T T T T T T T 1
S (200) - o
(400) - N
& o
(600) - e |
5D D D D D DD D D D D DD
7 s Phesey A
\Y Y Y Y \ \Y Y Y & \ \ g \
¥ F PR R
Yo P APy X PSS

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th

@ daol.th @ daol.th



Foreign Net Position in Thai Market DAOL SEC

0 1285 1,317 ---- Stock Market ----- Bond Market SET50 Futures
unit : Million Baht Foreign Local Institution Foreign Foreign
1,000 2015 154,346 79,055 -23,965 -53,052
2016 77,909 -8,653 330,956 214,343
500 fe 2017 -25,755 103,632 357,174 -168,539
£ 2018 -287,459 184,264 286,238 -45,101
. 24 2019 -45,245 52,007 -14,823 20,925
500 3 2020 -264,386 33,456 -35,245 110,844
_480 2021 -48 577 77,336 211,222 27,284
-1,000 2022 202,695 152,754 214,094 78,351
41,500 -1,053
-1,438
-2,000 Apr'22 10,869 17,678 6,783 -60,310
-1,835 May '22 20,284 8,827 27,812 134,749
&:{3’ J\:\')’ &:{,” ,\:\C” &:{3’ *f{,” &:\',” J\:\?’ Jun '22 -29,387 1,571 14,208 -110,611
PP R %,v‘? Jul'22 4,721 -9,931 -6,376 13,576
A S A AR A SN Aug'22 57,251 -18,699 22,424 161,252
Sep '22 24,366 5,561 -17,902 178,019
Oct'22 8,649 -16,351 20,888 78,540
. e . - Nov '22 1 18,2 21 71,2
Foeign Net Position in Thai Bond (Million THB) o 81,099 8,208 68,216 208
Dec '22 12,710 5,438 62,674 -62,931
6,000
3,540 - ® _
4,000 2,864 2,784 Jan '23 18,344 27,878 54,835 53,509
1,748 Feb'23 -43,511 13,786 -37,370 123,839
2,000 913 . . . Mar 23 -31,708 18,944 32,020 116,388
o N
- B
-4,000 _
3,143 3,601
-6,000
-6,033
-8,000
Y X S \ \ X L L
NSNS R R RN S
AR R DS AN SO AN RN
2023 -56,612 2,813 39,852 -92,933

() 02351 1800 www.daolcoth  (F) daol.th @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Foreign Net (Equity) - Accumulate

Unit : Million Baht —QBAQL S E C
27-Jan23 - 2
N Buy Sell

g e " " " & 9% W Vv v ) 5
\‘\éﬁ’ \?9\’ \3@{ \.~§\l 3:‘:\, v‘&m GF'Q:" O°n> \\6‘:\’ Oé? \’b«q’q’ “-;'U'O( \5\%‘\:\’ v‘?éﬂ \*{5\» \(\:ﬂ’ 31{} v‘?ﬂ’ %"Qﬁm 0‘}'0( \\6‘» N \'b(;{} ‘idr\’ \5\'}&
F ¥ ¥ ¥ F F F ¥ ¥ ¥ ¥ ¥ F F F XK ¥ ¥ FF FF F F K SAWAD 4,307 CPALL - (10,694)
) BBL 4070 PTTEP  (9,235)
250,000
TRUE 1917 KBANK  (6,351)
- CRC 1,778 PTT (4,050)
,,’ BH 1,634 AOT (3,803)
200,000 | BOMS 1,173 TOP  (2,824)
20-Aug-21 - 25-Nov-21 97 days PTTGC 1,133 SCC (2,369)
Buy Sell CENTEL 1,106 KKP (2,256)
osp 996 SCB  (1,665)
150,000 -
’ KBANK 10,852 ACT (7,781) ADVANC 820 AWC (1,380)
PTTEP 7,026 INTUCH  (5,834)
PTTGC 5,650 PIT @,112)
100,000 - TRUE 4,53 scc (4,050)
SCB 3,932 CPALL  (2,518)
BOMS 3,397 GULF (2,416)
EA 2,561 BBL (1,850)
50,000 - MT 1488 RATCH (1,415 ~
WL 1,299 TOP (1,368) "s_\
VGL 1,124 KTB (1,318) h% o Sea 17-Oct-22 - 27-Jan-23 102 days
05-Jul-22 - 01Sep22 S8days v Buy Sal
0 . . . y Buy Sell i i \T‘s .
~,
\\ BH 7,763 EA (51,591) \\ CPALL 7,978 PTTEP (6,700)
\ AOT 4477 CPALL (3992 . KBANK 6,159 PIT (5.670)
50000 1 \ BANPU 2,524 INTUCH (3‘1255- -\.\\ BBL S 435 P (4.051)
’ "\ PTT 2,056 sCC (1,215) Y v ’
) AN KBANK 2,04 BEL (1,160) CBG 3,571 PTTGC (3,398)
\ Y AN CPN 1,840 ADVANC  (1,093) 01-Sep-22 - 17-0ct22 46 days ADVANC 2,019 AOT (3,393)
HMPRO 1,293 CPE (82)
100,000 Y . ! ‘\ e 1 e o Buy Sell SPALT 1,801 HANA  (1,425)
i 1 \ToP 1 oG 2 HVPRO 1,206 TRUE  (1,423)
18-Jan-21 -~ 20-Aug2l 214 days H H \ s e PrTGC (623) PTTEP 6434 CPALL - (5.888) KKP 845 CRC  (1,105)
Buy Sell + : N BH 379 T (es3) osP 812 BDMS  (1,079)
25-Now-21 - 09-Dec-21 l4days : ‘\ BOMS 2585 > (1,550) CK 783 DOHOME  (1,060)
PTTEP 3,688 KBANK  (31,170) Buy Sell H AN AOT 1,066 KBANK (1, 768)
SCB 9,686 PTT (16,653) : ‘\‘ BANPU &1 MINT (1.441)
CPALL 680 BBL  (15.3%9) BEL  4u AOT 523 i \ CBG  su RC (1,376)
SCGP 452 AOT  (11,192) PTTGC 305 scc G i AN FORTH 727 STARK (23
KTC 3457 ADVANC  (5,579) PsL 29 CPALL - (2,078) H N KTB 708 BCPG (691)
N 3,425 osp (4,667) As\;g:c z: BSC(;)Z Ejzz; I ‘\4 SJT:;C z EE: (:U)
BDMS 3,161 TOP (3,645) saM 153 KBANK (1,318) : 01-Jun-22 - 05-1ul-22 34 days “
QUF 2779 AWC (2,734) RcL 1 BOMS (896) ! Buy el
mT 2,376 BGRIM (2,667) STARK 189 CPN (893) y
SCC 2,349 KTB (2,220) KTB 171 GULF (725) 09-Dec-21 - 01-un-22 174 days BH 2207 PTT (5,551)
TRUE 140 TIS@ (685) Buy Sell KBANK 797 PTTEP (4,659
HUMAN 3w CPALL (3,664
EA 45,078 PTTGC (5,679) BTS 319 SCB (3,002)
PTTEP 20,051 GULF (4,349) M - AVANC (2,932
KBANK 15,602 scc (3,564) CBG 254 BEL (£.740)
ADVANC 10,063 QM (2,632) GPT 28 R (1.526)
STARK 9,577 BANPU  (1,906) DOHOME 242 Top (1.219)
BH 8801 osk (1,513) BEC 2 HMPRO  (1,128) 2 9 — I\/l a r— 2 2
PTT 8224 AOT (1,492) sceP 23 ESS0 (1,098)
BDMS 6,369 HANA (1,376)
CPALL 6,071 IRPC (1,318)

BBL 4,225 MTC (1,281)
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RunUNavnurAUS:INABo-v18 UuAdIAU 2021 IJUAUUA  DAOLSEC

Net Change

18 Jan 21 - Present

29-Mar-22

Net Buy

Net Sell

PTTEP 28,369

BH 28,148
BDMS 19,279

TRUE 8,801
KTC 7,736
SCB 7,077
SCGP 6,493
TISCO 6,476
HMPRO 6,371

LH 4,128

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

AOT (23,444
PTT  (21,779)
INTUCH (12,122)
TTB  (9,857) §
SCC  (9,054) ——— unsiaud 2021 Audreido 1I0uya
CPF  (6,444)
OSP  (5,517) 3 )
KBANK  (5,106) 10a°UU U1uUnud9guU
MTC  (5,071)
COM7  (4,266)

UnadnusnUs:inAlangouindorulng

ARUNaINuUNEUT 1180 Kovy AdIs

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th




Net Buy/Sell unaynumn1gus:ine

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

]
L °4 il
1

05-Apr-23  : (USsuingudunau)

ufyaAnisionsadveulinavnuitaus:INAIWan UINAgA

sousoulng DAOL Strategy

¢ Il Il Il Il BN DN DN D S -y

AURD % nstiogavu [ Fuii % mstioanad \I
[
F/an yaAuadnu * | 994 yaAuadnu * :
IWu/an Euuin) I IWu/an Euuin) I
MENA 11.58% 210 I KBANK -0.30% -925 |
HANA 0.46% 178 : DITTO ~1.90% 307 |
JTS 0.70% 168 | cBG -0.32% 280 |
BDMS 0.03% 146 |  DELTA -0.02% ~226 :
AOT 0.01% 102 || CPALL -0.04% 222
GULF 0.01% 63 || PTTEP -0.02% 127 :
ITC 0.09% 62 01 BBL -0.03% 88 |
HMPRO 0.03% s7 | ke -0.03% -69 |
BEM 0.03% 41 [ LH -0.04% -46 |
IVL 0.02% 38 ! TCAP ~0.09% VR |
\------------’

KUBIKA : YaAITuaInuRiv/an AusrueNsuoukuRiVasunlad IneldstnUnanan iiieilssuifiou (WksyaAnanadesi)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source : Bloomberg , SETSMART , SET
(£ 023511800 @) www.daol.co.th

DAOL SEC

(F) daol.th

@ daol.th




Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

(Y | J — — 1 | — v J - — ] | -
ﬂunuaﬂ']nqsﬂeﬂSQ\]VQ\]U“G\]QUVI'\\]U3=|nﬂ|leaﬂ U'lﬂnf:!ﬂ ﬂungaﬂ'ln'lSﬂaﬂse\]VG\luna\]r!Uﬁ'l\]US-|nﬂ|W|.yaﬂ UaNngn
05-Apr-23  : (USuuiRounudunrnou) s9usoulne DAOL Strategy 05-Apr-23  : (IUSsuingunudugannevauisiounau) sousoulne DAOL Strategy
,—----------\
KUnU % nnstioguiu f Huni % msfioanav 1 RUND % nstioguvu RUND % Nsfioanad
| 05-Apr-23 ||
. yarduainu* | . yaAIRuaINu * | Fu/an YaAuaInu * wo/am yanuadnu
Iwu/an , Iwu/an , ¢ o 2 T x
wu/an @uun) | iWu/an @uun) ] IWU/an (@uuin) IWLU/an (uuin)
0, - 0, -
SCB 0.08% 278 I CPALL -0.16% -886 I SAWAD 5.55% 3,944 CPALL 0.94% 5,205
0, - 0, -
MINT 0.14% 032 I BBL -0.20% 586 I BDMS 0.39% 1,892 AOT 0.25% 2,560
0, - 0, -
MENA 11.58% 210 I KBANK -0.17% -524 I ETTER 0.63% 1,263 PTT 0.27% 2,406
R 0.41% 1,109 PTTEP -0.28 % -1,781
HMPRO 0.11% 200 |l DITTO -1.91% -400 || gne 0 v
TRUE 0.34% 955 TOP -1.17% -1,377
JTS 0.71% TR | DELTA -0.03% 330 || v ° ° °
KBANK 0.27% 833 TU -1.83% -1,124
BH 0.09% 165 | CBG -0.37% 324 || ° d
I MINT 0.49% 812 INTUCH -0.47% -1,118
BDMS 0.03% 146 KTB -0.12% =277 I
OSP 0.79% 723 KTB -0.44% -1,014
ITC 0.20% 138 I ADVANC -0.04% -251 I
ITC 0.98% 676 IVL -0.52% -985
IVL 0.05% 95 | CPF -0.08% -144 |
\ GULF 0.10% 626 BBL -0.29% -849
SIRI 0.33% 91 CRC -0.04% -108
el —————
HUNEIKA : YaAITuadnUAIWL/an AMusnunduoufuRIVdsulas Tneldstanlnangn WielSeuifieu (LUlsyarARanades) HUNEIA : YaAuaINUAINL/an AMusruenduaruiuAiUasunlas Tneléstanangn ImaiUssuifou (UlsyaARanadosae)
source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Portfolio Performance DAOL SEC

4/5/2023 16:44 Market Price

DAOL PO OR oHOId 0 O alue R arke alue 3 0 3 0
SIRI PROP 15% 1.73 105,900 183,207 1.71 181,089.00 (2,118.00) -1.16%
TEGH AGRI 5% 4.70 12,800 60,160 4.56 58,368.00 (1,792.00) -2.98%
GUNKUL ENERG 10% 4.16 29,100 121,056 4.06 118,146.00 (2,910.00) -2.40%
DITTO TECH-MS 10% 35.50 3,400 120,700 32.25 109,650.00 (11,050.00) -9.15%
BDMS HELTH 10% 29.75 4,000 119,000 30.25 121,000.00 2,000.00 1.68%
AU AGRO-MS 10% 11.20 10,900 122,080 10.70 116,630.00 (5,450.00) -4.46%
Total 60% 726,203 704,883 (21,320)
CASH 40% 484,292
Total Portfolio 1,189,175 18.92%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

11800

@ www.daol.co.th

@ daol.th

@) daol.th




nagnsavnulng DAOL

DAOL SEC

@ nagnsnisainu

" Ao UAvdasIUIASEgNalan 2:rKdAIUIFSIN
GDP [an nSenlsmain9:=0nusuds:urtunisas
MaN:DAIUEIULOUEN ISTU=LNB:a0n1sainu
Tunou

= ylyurganindunswanunduved OPEC+ nniuod
DuneAnAIASUEAY MondnsiAindu 9:14
aursnusudavulUlregn une:10uduno:Tunns
vagrianils PTTEP (Un9:10ufoifgonsinivu
Iws1:z150v0)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

= wosmruuliIsUN TEGH*, BDMS,
WHA 9900 llazunru

" puluwasmus:=naulunoy
GUNKUL(10%), DITTO(10%),
SIRI(15%), AU*(10%)

* Bt DAOL IWTA9anunains1:HIudimugiu

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




Or
Cle

u DAOL SEC

woasmnu

Stock Picks (7 April 2023)

Price (Bt) | Daily Target

Stock Weight Remark
5 Apr 23 Price (Bt)

Cash 55%
GUNKUL 10% 4.06 4.40  wu:n1sUs:yandn 832 MW (919idannaualmidndounisiionu) IﬁUUﬁUﬁ’]ﬁdﬂ’WSUéGlSOUU@?UUﬁ 600 MW Outlook $1816ivad GUNKUL IWuVuagGiodAny
DITTO 10% 32.25 39.00  AncUNMsUs:yaunulut 2023E uSBNUs:IDU Potential Project N1 5-6 WU au. dadUadAnysiosials EPC hinds:nrAidugjsu=e:nuulinaindsuds=uicunis
SIRI 15% 1.71 1.90  aithlou 4.1 Kidu au. MulpsiNsTkuIsSuUATU 2H23 1Q22 Fo0UNNNISWIFIBRINNISVIYISIISIUASAWAIUN. NSIAN 1.2 WU au. (MAlANISS10 700-800 1Uunn)

10% 10.70 11.50  1V"g High Season vaunsvag Demand 9nTuus:ind ia=Unnagifgav:-ruunuoltiunils 1Q23 ia: 2Q23 Glonaiaulnsoitios QoQ

AU
| Portfolio | 100% [ | |
L sET | | 57113

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




Strategy top picks DAOL SEC

GUNKUL “Fauou MW Rsu:zUs:yailudrArysonilsaian”

(Unisunagyns 4.40 u1n)

1,603

" Us:urrunissigliesiwuiuagwidtiodrAry nau
GUNKUL 3u:nasus:=yalsvlwwawasnunainuds:=uiru
832 MW (919idannaualniudndounisniorusounu

Wusions) INgunudaguu GUNKUL UN1ain1swansou
600 Equity MW

nlsgnssnelnsuna

' 19 9ut ¢ 254 — v — 4,000 50%
" J1unau EPC 9:1sumavumulasinisinuniviuinainis 3,500 / 3,412 25%)11 .
” 3,000
Us=yanSulnny Outlook vauselnd 2023-2027 dnld 2500 1% 2,147 10%
2,000 -10%
" DAOL Us:iounnlsgnsU 2023E-2024E i 1.63 WU au. 150 1085 0%
- o o ' -50%
la: 1.77 WU au. -46%YoY lla: +9%YoY nuainau * . o
2017 2018 2019 2020 2021 2022 2023(f) 2024(f)
s Net Profit —~Growth source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Strategy top picks DAOL SEC

SIRI “eraidnlou 4.1 kidu au. mulasenasirdisudniu 2H23”
(Unisanagns 1.90 un) 1701
* futhselflnuinndn +20% Yoy 9nidaloutn oo @ o e

4.1 riu au. TnsunasikunsosiUanazisuidalu

- = @ : P & P P & @ & & & & P
2H23 Insamsuuostlu.wvu Demand NIVJINSY @\ﬁ @@w“ @g;»“ ﬁ&ﬁ @@o@ @@@“ ,9,@"9 @@.,;P @@.@ @@@ ﬁ}\o&l"
a:nouvnganvadniwvuvuagidtggrArylunis P
M Event voya&drnd NNs1y 5 000 a0 B 4731 o
" 1nS8UIV Trade Tu SET100 Tudun 7 10.9. AR 4,000 / 30%
- 21%
" Sess000008e Y 3,000 PP 10%
naunuua-m\nﬂmmsumwumnunmsaalr}u . 0%_2045 \ 173,/ 200 o
= DAOL Us:iDurinlsansy 2023E-2024E R 4.58U. om0 . l o
0
la: 4.75 au. -5.5%YoY lla: +4.3%YoY 0 ->0%
2017 2018 2019 2020 2021 2022 2023(f) 2024(f)
m']Ué'] ﬁU W Net Profit —Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




DERIVATIVE IN TREND DAOL SEC

By Strategy Research

7 April 2023

SET50 Index Futures Jun-23 (S50M23)
Ay
. il

" o T3
fif™ " An Lh 4

o Short

IUDSU : 936-941

UM ; 948-953

SETS50 Index Futures AFN1IKanN: Sideway
SET50  S50M23  S50U23 Short-Term View
Closa:  Seba2  SAG0 000 " @iduvi Long: Wait & See
Chg 152 -15.1 -15.4
ol 412342 40,843 g R Short slo dHSU SEOM23

e o 01550 04500 Widuv1 Short: fieanus= Short sl dnSU 157

Basis B} 202 5.2 VaUIUISUAIINUSIOMU 936-941 QA dOUNUIAU 948-
Prem/Disc - -1.49 -4.12 953 9, V1oaulunatnr ulneguiiAInu doudade

. AwUSzINA 1a: Sentiment MANEGITAIUMNIDADE
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth (&) DACECHaRRel




Gold Focus
By Strategy Research

7 April 2023

DAOL SEC

Trading Long

Gold Spot Price,RT (IQXGL)

2014-2026

IUOSU : 1991-2000

IUDANU : 2014-2026

Cut : 1989

1991-2000

nFNInan: Sideway

® @iduvl Long: Trading Long IUUM9S2YSIAM SOSUIUD
NuoSuUVaY Gold Spot [8u 1991-2000 dounusfu
2014-2026 1iuMs Trading &ue

" giduvn Short: Wait & See

-

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

Weekly Key Event

» 3 Apr23: ISM Manufacturing 0.A.

> 5 Apr 23: US ADP Employment Change
> 6 Apr 23: US Initial Jobless Claims

> 6 Apr 23: US Change in Nonfarm Payrolls

- Pending Event: Russia-Ukraine Meeting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC
TECHNICAL VIEW

7 April 2023 # 066

QUIU:=0urnuNadmno

Inulon1ddaunmNAaus:=Ha1INIY

IIUOSU 1555-1565 9A IUDAU 1578-1587 9n

5.80-6.05 3.30-3.38

6.30-6.50 3.50-3.60

Cut Loss Cut Loss
< 5.60 < 3.20

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800



$% CASH BALANCE

7 April 2023

KANNSWENAIAIN9:AR Cash Balance AUINCUZNTS
Auonulngtivouasun 31 0.A.-5 1U.9. 66

PE  yasmssovio  1-Week Tumover

(i) {au)

DAOLSEC

nanndwenran Cash Balance 3-21 1.6, 66

*DELTA 31U.8.66 -21 1U.8. 66
*DELTAO1P2305A 31U.8.66 —7 1U.9. 66

*ITTHI 31U.8.66 -21 1U.0. 66

INOUFiNMSAMUSNI Cash Balance
1.P/E>40 1M
2. UsunrunisBovie SET > 500 au./GUnH /7 MAI > 400 au./aUnA

3. 1 Week-Tumover > 40%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

AUNEIKA
*$:AU 1 : IRBoMounnsoWIiuAR 100% rioudo (Jryd Cash Balance)
- RUAUDNDIIGO
* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS

(© 023511800 @) www.daolcoth (F)



un31As1:KJ98WUTIUIUU DAOL SEC

X} News Comment:
(+) Power (Overweight) Uszn1rAwauds:yalsalwwn 5.2GW OlAsINISALAUNIKUA 4.9GW
(-) PLANB (fi0/101 8.80 un) wan.anasaniatnuaazoluuyoun

ﬁ News Flash:
(+) ORI (0/101 15.00 U1N) Presales 1Q23 Fisioitiod MafRauanlnl +47% YoY, +3% QoQ

;? Company Update:
(-) SIS (o101 25.00 unn) U 2023E vengmammuAa viuzRselfiv:nafoasds-auuna
(0) MAKRO (@o/Usuilnaaidu 45.00 uan) mManils 1Q23E nsumols YoY la:nnfo QoQ ML seasonality

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS  23(f) div yleld +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
SAT 19.00 1.12 1.54 ) 8.12 1 Semi-Anl 10.96
SIRI 1.74 0.11 0.14 1 7.76 : Semi-Anl 167.70
PSL 13.70 0.25 1.03 : 751 |  Quarter 72.68 High Dividend : Property Fund & REIT 01-Apr-23
NER 5.95 0.31 0.44 1 7.45 : Semi-Anl 24.43 TvewreTwes-
BANPU 10.80 0.75 080! 7.39 | Semi-Anl 817.17 div yield last
KKP 63.25 1.50 458 ) 725 1 Semi-Anl 244.33 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
TCAP 45.75 1.90 3241 7.07 : Semi-Anl 152.98 year
T™W 8.75 0.30 0.61 : 6.97 | Semi-Anl 23.13 (%) (times) Bt mn
SPRC 0E6 0815 0.75 : S : Semi-Anl 120.77 JASIF 7.10 0.23 0.94 : 1296 | Quarter 245.71 Freehold
TEGH
4.60 0.26 0.31 6.74 | Irreg 20.99, EGATIF 6.65 0.09 0.08 | 12.30 : Quarter 2.35 n.a.
RCL 26.50 3.00 172 | 6.49 | 3xayr 80.31 pdAlpde . . 01 |1 . I 003 )
TFG 5.25 0.30 0.34 1 6.44 : Semi-Anl 10.85 5 S ol 34 1 ¥ : #NIA
BRI 158 a7o 074! 642 | Irreg Jeo ALLY 7.45 0.17 0.00 : 929 | Quarter 1.53 #N/A
LH 9.85 0.35 0.63 1 6.42 1 semi-Anl 340.24 POPF 11.20 0.28 1.03 1 9.27 : Quarter 2.36 Free&Leaseho
TVO 26.50 0.85 167 1 6.30 : Semi-Anl 23.36 SPRIME 6.90 0.16 0.46 : 8.96 I Quarter 1.10 Leasehold
BCP 31.00 1.00 1.94 6.25 : Semi-Anl 210.19 BOFFICE 7.75 0.17 0.17 8.95 : Quarter 2.11 Leasehold
iah Dividend Yield K (K el J z Y, CPNCG 11.20 0.24 0.92 : 8.39 : Quarter 1.86 Leasehold
High Dividend Yield Stock (Munv18Uuwa 1 ASv/U) WHAIR 7.45 0.12 0.67 1 834 | Quarter 3.37 #N/A
Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume GVREIT 950 0.20 0.77 : 8.23 : Quarter 1.41 Leasehold
Bt/sh Bi/sh 2 Imes) Stmn DIF 12.70 0.25 1.04: 8.14 1 Quarter 119.67 Freehold
NOBLE 5.05 0.20 Annual 1
TISCO 100.50 775 296 : 7.86 ) e 0527 FUTUREPF 15.00 0.34 1.21 ) 8.07 | Quarter 714 Leasehold
AMA 5.50 0.25 0.40 1 7.271 Annual 25 AIMIRT 12.10 0.22 0.89 : 7.36 : Quarter 1.22 Freehold
ASW 8.50 0.52 0.54 : 6.35: Annual 7.5 INETREIT 11.20 0.20 0.00 1 717 1 Quarter 2.97 #N/A
AP 12.00 _0-65 0.67 4 5-50| Annual 92.3 TPRIME 8.10 0.09 0.48 : 7.16 : Quarter 1.59 Leasehold
JKN 2.82 tApplicable 0.15 1 5.32) Annual 14.9 CPNREIT 13.10 0.26 0.82 1 6.87 | Quarter 35.81 Leasehold
NYT 3.78 0.22 0.20 I 5.291 Annual 11.4 1 I
BAM 13.60 055 0.71 : 5.25: Annual 142.41 1 1
THANI 3.66 0.17 0.19 | 5.05 Annual 34.79 bercene———
KTB 16.50 0.68 0.81 I 4.93] Annual 497.32
STANLY 181.00 8.50 8.72 : 482l Annual 6.00
ICHI 13.30 0.60 0.62 | 468 Annual 42,06
NETBAY 23.70 0.82 1.03 | 4.35) Annual 24.28
AMANAH 3.76 0.20 0.16 : 4.341 Annual 4.03 ..
I : (update dUnra:rilvnSy)
1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD%Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 38 0.2) -48 1.35 -4.8 64.1 55.0 06-Apr-23
World The Global Dow 3,930.0 77 0.2 0.1 05 -4.3 -25 06-Apr-23
(Government) US:5-YearBond 34 0.2) -55 0.14 -55 37.2 259 06-Apr-23
The Global Dow Euro 3,387.6 (11.7) -0.3 0.1 -25 -25 -25 06-Apr-23 US: 10-Year Bond a3 02) - 47 -0A8 47 a4 272 06-Apr-23
PRHEN L 489.8 (1.0 -02 00 17 4 -8.1 06-Apr-23 US:30-YearBond 36  (0.1) 27 -055 27 451 352  06-Apr-23
Bloomberg World Index 3795 0.3 -0.1 0.0 1.8 194 208 06-Apr-23 THAILAND: 2-Year Bond 18 0.0 20 000 05-Apr-23
MSCIWorld 2,790.1 (1.3) -0.0 0.2 24 -8.6 -74 06-Apr-23 THAILAND: 5-Year Bond 21 04 3o 000 05-Apr-23
MSCIEmergin Market 9844 5.9) -0.6 -0.3 -04 -13.8 -12.6 06-Apr-23 THAILAND: 10-Year Bond 25 041 29 0.00 05-Apr-23
MSCIThailand 517.7 (10.8) -2.0 -1.3 -09 25 26 05-Apr-23 THAILAND: 30-Year Bond 31 0.0 05 0.00 05-Apr-23
Americas Dow Jones 33,485.3 21141 + 0.6 0.0 1.9 -34 -3.2 06-Apr-23
NASDAQ 12,0880 (134.0) -1 08 48 -15.0 -130 06-Apr-23 Other Bloomberg Commodity Index 106.2 0.7 -0.4 04 -14.6 -15.0 06-Apr-23
S&P 500 4,105.0 “43) -01 04 3.0 -9.4 -8.8  06-Apr-23 Crude Oil - WTI (spot month) 807 50 0.1 03 195 161 06-Apr-23
Europe Stoxx Europe 600 458.9 141 0.2 05 -0.4 0.7 0.9 06-Apr-23 Crude Oil - Brent 85.1 54 02 -12 =211 -15.8 06-Apr-23
Euro Zone Euro Stoxx 50 43095 (5.6) -0.1 03 0.7 10.4 13.3 06-Apr-23 Coal Newcatle (USD/Ton) 2033 38 -3.0 6.5 103 2.4 06-Apr-23
France CAC 40 73248 24 0.0 04 02 10.0 134 06-Apr-23 Baltic DryIndex 15600  157.0 23 202 -33.8 -243  06-Apr-23
German DAX 155979 (31.0) 02 05 02 82 108 06-Apr-23 Rubber (TOCOM) Yen/Kg. 2026 2.4) 07 -47 212 -235  06-Apr-23
UK FTSE100 77416 109.8 14 10 20 30 25 06-Apr-23 Sugar Futures (USD /1b.) 232 14 2.8 14.6 276 26.0 06-Apr-23
Copper(LME) USD/Ton 8,806.8 (196.8) 0.3 -1.0 -15.1 -14.4 06-Apr-23
Asia-Pacific MSCIAC Asia Pacific Index 161.0 (1.1) 07 -09 -04 -10.8 -8.5 06-Apr-23 China Hot Rolled Steel 42680 (121.0) 07 35 190 199
Thailand SET Index 1,571.1 (38.0) -2.4 -1.4 -2.2 -73 -76 05-Apr-23 GOLD (spot) 20079 386 06 87 36 43 06-Apr-23
China Shanghai SEComposit 3,312.6 39.8 1.2 0.0 0.8 19 2.3 06-Apr-23 Soybean Meal Futures 4543 1.7 . 25 08 ~10.6 28 16 06-Apr-23
China Shenzhen CSI300 4,096.6 457 n.1 -0.2 12 -3.0 2.7 06-Apr-23 Crude Palm Oil 4191.0 133.0 33 -03 1.4 344 371 06-Apr-23
HongKong Hang Seng 20,331.2 68.9) -0.3 03 -1.0 -76 -6.8 06-Apr-23 Corn 643.5 (17.0) -2.6 -1.4 -0.2 -14.1 -14.9 06-Apr-23
Philippines Philippines Stock Exchange 6,488.5 (11.2) -0.2 0.3 2.7 ) ) -8.7 05-Apr-23
Indonesia Jakarta SE Composite 6,792.8 (12.5) -0.2 -04 0.4 -39 -4.7 06-Apr-23 Bitcoin 279923  (403.0) l 14 03 274 _38.8 355 06-Apr-23
Japan Nikkei 274726  (568.8) 20 03 27 -13 25 06-Apr-23 Ethereum 18640 463 09 213 435  -419  06-Apr-23
Singapore Straits Times 3,300.5 416 1.3 -0.6 1.7 -32 -3.0 06-Apr-23 ARKW Investments 513 2.3) - 1.2 13 412 _379 06-Apr-23
South Korea Korea Stock Exchange 2,459.2 (17.6) -0.7 1.2 1.0 -10.8 -7.7 06-Apr-23 Global x Auto & Electric ETF 227 (1.2) [ -0.3 -2.7 -17.7 -134 06-Apr-23
Vietham Vietnam Ho ChiMinh 1,070.9 6.3 0.6 -0.9 3.2 -28.2 -28.7 06-Apr-23 BABA (Hong kong ; HKD/share) 97.8 (2.7) - 2.2 10.3 -12.8 -7.1 06-Apr-23
Taiwan TaiwanWeighted 15,810.8 109.3 0.7 -0.4 -0.3 -10.6 -8.0 06-Apr-23
Currency USD Index Spot Rate 101.8 0.7) i -0.7 0.1 -3.5 3.6 2.2 06-Apr-23
USD-EUR 1.1 0.0 0.8 -0.0 35 -1.3 04 06-Apr-23
USD-GBP 1.2 0.0 08 0.0 52 -5.3 -49 06-Apr-23
YEN-USD 131.8 (1.1) l -0.8 0.0 41 8.3 -5.9 06-Apr-23
CNY-USD 6.9 0.0) -0.0 0.1 0.9 8.4 -75 06-Apr-23
THB-USD 34.1 (0.0) -0.1 -0.1 2.9 2.4 -1.8 06-Apr-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
3-Apr CH Caixin China PMI Mfg Mar 5136.0% 5160.0%
us ISM Manufacturing Mar 4746.0% 4770.0%
4-Apr OPEC OPEC+ Meeting
5-Apr TH CPI YoY Mar 3.3% 3.8%
us ADP Employment Change Mar 205.63k 242k
6-Apr us Initial Jobless Claims Apr-01 -- 198k
7-Apr us Change in Nonfarm Payrolls Mar 235.06k 311k
us Unemployment Rate Mar 3.6% 3.6%
us Average Hourly Earnings MoM Mar 0.3% 0.2%
TH Consumer Confidence Mar -- 53
11-Apr CH CPI YoY Mar -- 1.0%
EC Retail Sales YoY Feb -- -2.3%
12-Apr JN PPl YoY Mar -- 8.2%
us CPIl YoY Mar -- 6.0%
us FOMC Meeting Minutes Mar-22 -- --
13-Apr us PPI Final Demand YoY Mar -- 4.6%
CH Exports YoY CNY Mar -- -0.5%
CH Exports YoY Mar -- -9.9%
14-Apr us Retail Sales Advance MoM Mar -0.2% -0.4%
us Manufacturing (SIC) Production Mar -- 0.1%
us U. of Mich. Sentiment Apr P -- --

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy
101.89

120 Dollar Index 41.00
B4 MM 39.00
23 v - 37.00
80 35.00
60 Thai Baht / USD 33.00

34.11 :
40 31.00
29.00
20 27.00
0 25.00

LN A S AN N AN A RN LG N SR GG R LY SR L S
¢ Y 8 & & & & & 3 ST S N
¥ S ?}) o o) %o 0@ ¥ @ X ?9 & 5 S ?g cf o) %0 Qe
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Bond Yield vovansyd DAOL SEC

BondYield

3.3050 5.0000
e GTIl 10 Govt = UJSGG 10 YR Index
4.0000
3.0000
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)
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(43,542.00) 04-01-23 8,471,163.0
1,125.00 11-01-23 8,472,288.0
(19,961.00) 18-01-23 8,452,327.0
(18,470.00) 25-01-23 8,433,857.0
(37,423.00) 01-02-23 8,396,434.0
2,450.00 08-02-23 8,398,884.0
(50,334.00) 15-02-23 8,348,550.0
(2,655.00) 22-02-23 8,345,895.0
(42,382.00) 01-03-23 8,303,513.0
2,203.00 08-03-23 8,305,716.0
297,381.00 15-03-23 8,603,097.0
94,137.00 22-03-23 8,697,234.0
(28,088.00) 29-03-23 8,669,146.0
- 60,000,000
- 55,000,000
- 50,000,000
- 45,000,000
- 40,000,000
- 35,000,000
~ 30,000,000
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DAOL SEC
n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD)

140 3y 25% 199 World Market Cap. Growth
120 3 [ o 102 30-Dec-16 66,383,155
100 87 [Ties _\ — 29-Dec-17 81,434,892 23%
2 80 70 / 31-Dec-18 69,647,068 -14%
5 0 0 \ Y 31-Dec-19 86,990,167 25%
£ v il 31-Dec-20 103,229,711 19%
) v 31-Dec-21 121,522,850 18%
RS 30-Dec-22 97,867,296 -19%
FEANNC ST ST ST SR RS 31-Mar-23 102,367,575 5%
C—JIWorld Market Cap. —— Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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P/E mannnudintye)

Market P/E (current & Forward) SRR, 06-Apr-23
P/ERatio 2  P/ERatio®  P/ERatio
Index Name country Index Trailing 12M= Forward ('23) = Forward (24)] DVidend current - ST UPDATE TIME
= . Yield Earnings Yield
Current 12M 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,424.89 15.01 = 13.04 : 12.31 4.28 6.66  06-Apr-23  4:05:00 PM
PSEi - PHILIPPINE SE IDX PH 6,488.51 14.41 = 12.39 = 11.49 2.42 694  05-Apr-23  1:50:00 PM
Straits Times Index STI S| 3,300.48 13.25 & 10.87 = 10.51 755  06-Apr-23  4:20:00 PM
KOSPI INDEX SK 2,459.23 12.52 : 13.93 & 10.08 799  06-Apr-23  4:05:40 PM
TAIWAN TAIEX INDEX TA 15,810.77 13.41 « 15.12 & 7.46

4

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Source : Bloomberg

*

4pEEEEEEERS

: 12 : . . . 4:45:22 P
TS&PBSESENSEX INDEX N 59,832.97 | 2257 = 19.54 = .17 43 06-Apr-23 43054 PM
JAKARTA COMPOSITE INDEX ID 6,792.77 15.42 = 13.45 = 1.12 6.49  06-Apr-23 3:00:00 PM
HO CHI MINH STOCK INDEX VN 1,070.91 13.90 10.31 = 9.04 7.20  06-Apr-23 3:02:32 PM
SHANGHAI SE A SHARE INDX CH 3,472.28 12.85 = 12.84 = 9.72 7.78  06-Apr-23 3:29:54 PM
SHANGHA| SE COMPOSITE CH 3,312.63 12.83 & 12.82 * 9.71 7.79  06-Apr-23 3:29:54 PM
HANG SENG INDEX HK 20,331.20 13.00 = 9.69 : 8.93 769  06-Apr-23 3:08:32 PM
DOW JONES INDUS. AVG us 33,482.72 19.91 = 17.24 & 15.65 502  06-Apr-23  5:18:26 AM
S&P 500 INDEX us 4,090.38 19.60 = 18.71 = 16.77 510  06-Apr-23 17-Mar-23
NASDAQ COMPOSITE us 11,996.86 34.98 * 26.46 = 21.85 2.86  06-Apr-23 17-Mar-23
CAC 40 INDEX FR 7,330.58 12.11 & 12.99 = 11.82 8.26  06-Apr-23 4:30:45 PM
DAX INDEX GE 15,562.20 12.32 = 11.95 = 10.62 8.11  06-Apr-23 4:30:54 PM
NIKKEI 225 IN 27,472.63 2258 = 16.53 = 14.41 4.43  06-Apr-23 1:15:02 PM
FTSEUROFIRST 300 INDEX EC 1,817.90 13.35 = 13.08 = 11.97 7.49  06-Apr-23 4:30:45 PM
Euro Stoxx 50 Pr EC 4,305.10 12.75 = 12.68 = 11.51 7.84  06-Apr-23 4:30:45 PM
STXE 600 (EUR) Pr EC 458.99 13.83 = 13.11 & 11.96 723 06-Apr-23 4:30:45 PM
MSCI WORLD MULT 2,784.05 17.72 = 16.71 = 15.06 2.19 5.64  06-Apr-23 17-Mar-23
I’ '}

DAOL SEC
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EPS AUd1A DAOL SEC
natnnuanAny<)
06-Apr-23 Trailing 12M Earnings per Share General Estimated Earnings ROhhbb bbb bbbl
T end eps EPS  Current ' FWD P/E FWD P/E
Earnings Yield :(Current Year) = (NextYear)
2019 2020 2021 Trailing 12M 2023(f) 2024(f) historical yields 2023(f) 2024(f)
ULALG e 86.2 65.8 106.6 109.5 109.7 115.7 6.7 13.0 12.3
Aatud 481.6 286.9 340.4 440.5 507.8 564.7 6.9 12.4 : 11.1
oA 1ls 230.1 159.2 182.2 266.3 302.6 313.9 74- 394 10.9 10.5
LA TE 135.1 112.0 248.4 209.3 173.8 244.0 8.0 13.9 : 9.7
Teniu 621.0 667.8 1,221.2 1,200.6 1,020.3 1,215.5 /29 ¢ 3 15.1 = 13.0
ne (SET) 79.6 25.8 73.6 89.7 103.4 114.0 5.2 ¢ = 15.4 ; = 13.9
Ine (SET50) 54.5 33.8 48.6 51.1 57.4 63.1 52 % 16.4 i = 15.0
auLae 1,690.7 1,772.3 1,928.2 2,669.1 3,237.5 3,699.6 4.4 19.5 = 16.5
Aulafivgde 305.7 188.8 249.4 445.8 4,642.9 6,071.2 6.5 & 13.4 12.4
aauly 60.2 51.8 77.2 91.3 99.9 118.4 7.2 10.3 : 8.6
Au (A-Shares) 220.1 204.5 258.4 265.6 312.9 357.1 7.8 . 13.1 11.2
u (Composite) 215.5 191.1 247.3 253.7 299.0 341.3 7.8 13.1 : 11.2
dauny 2,431.6 2,095.0 2,091.7 1,768.7 2,095.6 2,276.7 7.7 . 9.7 8.8
#1354 (Dow Jones) 1,513.8 1,297.0 1,802.2 1,762.5 1,885.5 2,139.9 5.0 17.2 = 16.3
#1¥54 (S&P-500) 164.3 143.4 198.7 222.4 218.4 243.9 51 1 18.6 16.9
aunds4 (Nasdaq) 326.2 309.6 438.0 391.6 442.2 549.2 2.9 27.0 = 23.0
AL 365.4 231.5 405.9 620.6 582.2 620.3 8.3 & 13.0 12.2
LTy 889.3 690.3 1,142.5 1,325.1 1,319.2 1,465.3 8.1 d2el oo 10.7
elilu (Nikkei) 1,253.3 757.6 1,772.5 1,310.6 1,736.2 1,906.9 4.4 : 16.6 14.9
g5l (300 v3En) 104.9 77.8 110.0 142.9 141.6 151.8 7.5 18¢k ¢ o1 12.4
151 (50 v3En) 244.0 177.3 251.8 342.2 347.5 374.2 7.8 . 12.7 11.9
e151 (600 u31EnN) 26.1 18.7 27.3 35.2 35.6 38.4 7.2 13.1 12.3
aaavulan (MSCI) 128.5 104.7 152.5 166.2 167.9 184.8 56 N 15.3

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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EPS : Growth Rate nannrudaAny DAOL SEC

‘IIIIIIIIIII..

*

06-Apr-23 EPS Growth EPS Growth EPS Growth ! EPS Growth ' EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) = 2024(f)
unaLge -23.7% 62.1% 27% = 0.2% 5.5%
Aatug -40.4% 18.7% 29.4% 15.3% = 11.2%
RoATals -30.8% 14.5% 462% = 13.6% = 3.7%
LAUATE -17.1% 121.8% 15.7% & -17.0% = 40.4%
Lendu 7.5% 82.9% -1.7% = -15.0% = 19.1%
lna (SET) i -67.6% 185.7% 21.8%; = 15.2% = 10.2%:
"lna (SET50) ; -38.1%] 44.1% 5.0%; - 12.4%: = 10.0%:
Auldia 4.8% 8.8% 38.4% = 21.3% - 14.3%
suladide -38.2% 32.1% 78.8% 9415% * 30.8%
Leauu -14.0% 49.2% 182% = 9.4% - 18.6%
Su (A-Shares) -7.1% 26.3% 28% I 17.8% = 14.1%
AU (Composite) -11.3% 29.4% 2.6% 17.8% = 14.2%
daong -13.8% -0.2% -15.4% 18.5% = 8.6%
aus5 (Dow Jones) -14.3% 39.0% 22% i 7.0% 13.5%
ausg+ (S&P-500) -12.7% 38.5% 11.9% = -1.8% = 11.7%
ausg (Nasdaq) -5.1% 41.5% -10.6% = 12.9% 24.2%
AT -36.7% 75.3% 52.9% = -6.2% & 6.6%
\easiu -22.4% 65.5% 16.0% = -04% = 11.1%
dlflu (Nikkei) -39.6% 133.9% -26.1% = 325% 9.8%
gl51l (300 w5¥n) -25.8% 41.3% 29.9% -0.9% = 7.3%
a5l (50 u3¥n) -27.3% 42.0% 359% - 1.5% = 7.7%
a5l (600 u51¥n) -28.2% 45.7% 29.1% & 1.3% = 7.7%
aaaulan (MSCI) -18.5% 45.6% 8.9% :‘ 1.0% s 10.1%

‘assssEmmmnnnt

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (L) 023511800 @) www.daol.co.th



wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulinu9NN1savnuiunatnsag lunna=gouioan

MSC WorId MSCI EM S&P-500 SETIndex NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 1.2%| 9.0% 0.2%| 6.0% 0.1% 7.1% 1.2%| 131% -0.7%| 5.4% 1.0%| 76.2%
1 month 1.5%| 14.0% 0.3%| 14.6% 0.2%| 17.5% 1.5%| 78.0% -0.5%| 17.7% 3.8%| 20.5%
3 month 6.5%| 129% 1.8%| 714.7% 1.3%| 76.6% 6.9%| 76.7% -8.9%| 171.8% 16.2%| 21.7%
6 month 121%| 16.4% 11.5%| 18.2% 14.7%| 21.0% 9.1%| 20.8% 21%| 10.4% 9.0%| 26.8%
9 month 9.5%| 16.7% 1.4%| 17.1% 0.4%| 79.5% 8.6%| 21.2% 4.3%| 10.4% 9.7%| 27.0%
12 month -8.2%| 18.2% -12.4%| 18.0% -10.9%| 20.71% -9.0%| 233% 3.7%| 11.0% -15.8%| 30.1%
Month to date 0.2%| 710.3% -0.2% 5.2% -0.5% 7.8% -0.2%| 16.0% -0.9% 6.6% -0.8%| 19.4%
Quarter to date 0.2%| 70.3% -0.2%| 5.2% -0.5%| 78% -0.2%| 16.0% -0.9%| 6.6% -0.8%| 19.4%
Year to date 7.5%| 126% 3.7%| 14.4% 3.8%| 16.3% 7.3%| 16.5% -3.6%| 11.7% 16.1%| 271.5%
2U -0.8%| 15.7% -11.8%| 17.2% -12.7%| 18.7% 2.6%| 195% 2.8% 11.3% -4.4%| 25.7%
3U 16.9%| 176.0% 8.5% 17.3% 7.5%| 185% 20.0%| 20.0% 15.1%| 745% 19.0%| 25.5%
40U 7.6%| 18.4% 0.2%| 18.3% 0.8%| 78.9% 11.1%| 231% 2.2%| 18.0% 12.3%| 27.0%
5U 7.0%| 17.2% -0.7%| 17.6% 0.3%| 178.2% 11.1%| 21.8% 1.4%| 16.9% 12.5%| 25.7%
10U 8.2%| 14.3% 21%| 15.8% 41%| 15.9% 12.3%| 17.8% 3.6%| 156% 15.4%| 20.9%
Remark : Total Return 5ﬂmn5uqmﬁ'w|ﬁuuﬁu5uusnvow':)\1|oa'1u:uq 6-Apr-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.deolcoth () daol.th
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SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
5-Apr-23 Worst Base Best 1,571
0.5S8D +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E Shares
Year 2020 453,584 -51% 41.8 10,840
(Exclude THAI) 594,755 -35% 54.9

Year 2021 1,016,531 124% 89.2 17.6 11,400
Year 2022 1,001,815 -1% 84.0 18.7 11,920
Year 2023

Best 1,135,537 13%

Base 1,104,678 10.3% 90.1 1664 1725 1785 17.4 12,263

Worst 871,579 -13% 711 1409 22.1

SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares

Year 2024 1,201,775 8.8% 98.0 1811 16.0 12,263

Year 2025 1,309,935 9.0% 106.8 1902 14.7 -

SET Profit for Year 2025 : Estimate Net Profit Growth = 8.6% (Bloomberg Survey ; 03 Mar 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th




SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
7-Mar-23 Worst Base Best 1,626
0.5SD +0.75 SD +1S8D
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 18.2
Year 2022 1,001,815 -1% 84.0 19.3
Year 2023
Best 1,139,775 14% 92.9 1780 17.5
r'-“mmmmmmm
I Base 1,107,938 10.6% 90.4 1669 1730 1791 : 18.0

SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares

Year 2024 1,203,984 8.7% 98.2 1814 16.6

Year 2025 1,307,527 8.6% 106.6 1898 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 8.6% (Bloomberg Survey ; 03 Mar 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 24-Feb-23 24-Feb-23 10-Nov-22 Net Profit EPS % chg. Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 24-Feb-23 (YoY) 24-Feb-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
10-Nov-22 10-Nov-22 10-Nov-22
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 421% 54.6 1% 8,039 1.2% 8,039 443,808 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373 675,974 721 75.4 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 7% 9,422 0.5% 9,524 649,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,835 891,363 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,041 975,192 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,110 967,728 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 869,973 84.1 87.9 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 430,450 39.7 38.7 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.5 99.7% 21% 11,400 5.2% 11,400 1,003,363 88.0 1.3% 89.0 -17.4% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 86.2 17.3% -3% 11,920 4.6% 11,857 1,049,322 88.5 -5.0% 104.1 -17.2% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 104.2 20.9% -13% 12,263 2.9% 11,895 1,139,511 95.8 -5.7% 109.9 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 115.1 10.5% -15% 12,263 0.0% 11,895 1,254,602 105.5 -6.9% 12,263

Last Update : 07-Mar-23
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SET Profitability as of 4Q-2022

DAOLSEC

SET : Net Profit & Net Profit Margin
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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S1AININNJIKADY S1IATKHU TVO & S1A181IWIST l1a=s1ATKHU NER DAOL SEC
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COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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ANSIONISO llazs1IATRUIAUISOVOIINY DAOL SEC

Shipping Index and Stock Performance 5-Apr-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

5-Apr-23 1,525.00 3.5% 1,525.00 3.5% 1,150.11 1.1% 775.00 0.0% 7.80 0.0% 13.40 -2.9% 25.00 -4.8%
4-Apr-23 1,473.00 4.3% 1,473.00 4.3% 1,137.30 3.1% 775.00 0.5% 7.80 0.0% 13.80 -0.7% 26.25 0.0%
3-Apr-23 1,412.00 1.7% 1,412.00 1.7% 1,102.88 -0.9% 771.00 0.0% 7.80 -0.6% 13.90 1.5% 26.25 -0.9%
31-Mar-23 1,389.00 -1.0% 1,389.00 -1.0% 1,113.22 -4.7% 771.00 0.0% 7.85 -1.3% 13.70 -0.7% 26.50 -2.8%
30-Mar-23 1,403.00 -0.3% 1,403.00 -0.3% 1,167.89 -1.8% 771.00 0.5% 7.95 0.6% 13.80 -0.7% 27.25 -0.9%
29-Mar-23 1,407.00 0.4% 1,407.00 0.4% 1,189.53 -0.6% 767.00 0.0% 7.90 0.0% 13.90 -0.7% 27.50 0.0%
28-Mar-23 1,402.00 -3.7% 1,402.00 -3.7% 1,197.18 0.4% 767.00 1.5% 7.90 0.6% 14.00 1.4% 27.50 0.9%
27-Mar-23 1,456.00 -2.2% 1,456.00 -2.2% 1,191.84 0.4% 756.00 0.0% 7.85 0.0% 13.80 0.0% 27.25 -1.8%
24-Mar-23 1,489.00 0.3% 1,489.00 0.3% 1,186.55 0.9% 756.00 0.0% 7.85 0.6% 13.80 -1.4% 27.75 -0.9%
23-Mar-23 1,484.00 1.9% 1,484.00 1.9% 1,175.91 0.0% 756.00 1.2% 7.80 0.6% 14.00 0.0% 28.00 0.0%
22-Mar-23 1,456.00 1,456.00 1,175.95 747.00 7.75 14.00 28.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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