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Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
30-Jun CH Manufacturing PMI Jun 49.6 49.5
CH Non-manufacturing PMI Jun 50.2 50.3
TH BoP Current Account Balance May -$470.00m -$1545m
1-Jul EC CPI Estimate YoY Jun P -- --
UsS ISM Manufacturing Jun 48.8 48.5
U Construction Spending MoM May -0.1% -0.4%
2-Jul US ADP Employment Change Jun 85.00k 37k
3-Jul US Change in Nonfarm Payrolls Jun 113.93k 139k
US Unemployment Rate Jun 4.29% 4.20%
US Average Hourly Earnings MoM Jun 0.3% 0.4%
US Initial Jobless Claims Jun-25 -- 236Kk
4-Jul EC PPl MoM May -- -2.2%
EC PPIYoY May -- 0.7%
7-Jul TH CPIYoY Jun -- -0.57%
TH Consumer Confidence Jun -- 5420.0%
9-Jul CH PPl YoY Jun -~ -3.3%
CH CPIYoY Jun -- -0.1%
CH New Yuan Loans CNY YTD Jun -- 10680.0b
US FOMC Meeting Minutes Jun-25 -- --
10-Jul uS Initial Jobless Claims Jul-25 -- --
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We ek 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update

World The GlobalDow 55492 473 09 02 4.0 14.2 182 02-Jul-25 Bonds Yield (%) US:2-YearBond 38 0.0 1.0 -0.44 1.8 -10.8 -19.9  02-Jul-25
DJ Global 6917 46 0.7 0.1 44 i 142 02-Jul-25 o emment) US:5-YearBond 39 0.0 09  -036 17 114 110  02-Jul-25
Bloomberg World Index 2,187.7 134 0.6 0.1 43 8.9 141 02-Jul-25 US: 10-Year Bond 43 00  -028 10 56 21 02-Jul-25
MSClworld 4036.3 272 07 0.4 40 85 141 02-Jul-25 US:30-Year Bond 48 0.0) 07  -0.19 06 1.4 58 02-Jul-25
MSCIEmergin Market 1,230.2 17 0.1 041 6.6 1441 139  02-Jul-25 THAILAND: 2-Year Bond 14 0.0) 2.0 097 02-Jul-25
MSCIThailand 384.9 12.2 33 0.2 17 -17.3 -112  02-Jul-25 THAILAND: 5-Year Bond 14 ©0.0) 22 -0.79 02-Jul-25
Americas Dow Jones 444844 665.2 15 -0.0 5.2 45 131 02-Jul-25 THAILAND: 10-Year Band 16 0.0 26 075 02-Jul-25
NASDAQ 20,393.1 119.7 06 09 60 47 131 02-Jul-25 THAWAND:30-vear Bond 23 o0 NI o> g 02 v 25

S&P 500 6,227.4 54.4 0.9 05 49 5.4 130 02-Jul-25
Other Bloomberg Commodity Index 103.7 0.8 0.8 15 1.7 4.9 24 02-Jul-25
EBurope Stoxx Burope 600 541.2 @4) Y 02 13 22 52 02-Jul-25 Crude Oil - WTI (spot month) 675 19 29 03 6.0 50  -198  02-Jul-25
Euro Zone Euro Stoxx 50 5,318.7 ©.9) -0.1 0.7 -11 9.2 71 02-Jul-25 Crude Oil - Brent 691 13 20 03 50 74 211 02-Jul-25
France CAC 40 7,738.4 46.9 06 1.0 -03 58 14 02-Jul-25 Coal Newcatle (USD/Ton) 115.4 49 4.4 07 42 142 -186 02-Jul-25
German DAX 23,7901 (243.1) ‘ -1.0 0.5 -13 19.5 295 02-Jul-25 Baltic Dry Index 1,458.0 95.0) -6.1 2.1 25 46.7 -331  01-Jul-25
UK FTSE100 8,774.7 @4.2) H -03 -0.1 -0.1 8.0 74 02-Jul-25 Rubber (TOCOM) Yen/Kg. 312.9 70 23 0.7 5.1 -18.1 -73  02-Jul-25
Asia-Pacific MSCI AC Asia Pacific Index 2037 ©0.0) 200 201 44 11.8 127 02-Jul-25 Sugar Futures (USD /1b) 156 1 6.8 08 -85 pERlll -16.7  02-Jul-25
Thailand SET Index 11157 333 31 05 29 203  -138 02-Jul-25 Copper (LME) USD/Ton 10,1092 ©9) o108 “5 . 61 02ur20
ChinaHot Rolled Steel 3,201.0 3.0 0.1 0.3 -0.7 -7.8 -14.0 (OSSN

China Shanghai SEComposit 3,454.8 30.6 0.9 -0.1 28 14 158 02-Jul-25

) GOLD (spot) 33575 83.1 25 -0.3 -0.2 28.8 420 02-Jul-25

China Shenzhen CSI300 39437 219 0.6 0.0 24 -1.4 139  02-Jul-25
Soybean Meal Futures 2724 13 0.5 1.2 -7.3 -10.0 -26.2 02-Jul-25
HongKong Hang Seng 242214 62.7) -0.3 0.6 3.0 209 347 02-Jul-25 Crude Palm Oil 40340 48.0 12 23 38 184 26 02-Jul-25
Philippines Philippines Stock Exchange 6,419.1 10.8 0.2 -0.1 0.1 -1.7 -05 02-Jul-25 Comn 4293 118 o8 09 13 51 73 02-Jul-25
Indonesia Jakarta SEComposite 6,881.2 (16.2) -0.2 -0.5 -2.3 -2.8 -44  02-Jul-25
Japan Nikkei 39,762.5 (388.3) -10 -0.2 6.0 -0.3 22 02-Jul-25
Singapore Straits Times 40108 446 14 05 3.0 57 174  02-Jul-25 Bitcoin 109.2184 20436 19 08 29 puly 829  02-Jul-25
Eth 25919 164.8 6.8 -0.9 -1.8 218 -211  02-Jul-25
South Korea Korea Stock Exchange 3,075.1 19.1 06 06 146 28.2 107 02-Jul-25 ereum Y
: o ARKW Investments 146.3 07 05 13 20.1 334 844 02-Jul-25
Vietnam Ho ChiMinh Stock Exchange 1,384.6 13.1 1.0 0.5 28 8.8 84 02-Jul-25 )

) Global x Auto & Electric ETF 2338 0.5 20 20 8.8 3.0 0.8 02-Jul-25
India BSE Sensex 834097 (649.2) 038 03 33 B& 43 02-Jul-25 BABA (Hong kong ; HKD/share) 109.4 ey IR 24 0.4 32 33.4 527  02-Jul-25
Taiwan TaiwanWeighted 22577.7 (2.3) -0.0 0.1 6.9 -2.6 -2.6 02-Jul-25 Source:Bloomberg
Currency USD Index Spot Rate 96.8 0.6) i -0.6 -0.1 -25 -10.5 -83 02-Jul-25

USD-EUR 1.2 0.0 0.7 0.0 38 134 9.4 02-Jul-25
USD-GBP 14 ©0.0) -06 0.1 1.0 8.7 74 02-Jul-25
YEN-USD 1437 (1.0) -07 0.1 03 -8.4 12.7  02-Jul-25
CNY-USD 72 ©0.0) -0.1 0.0 05 -19 15  02-Jul-25
THB-USD 32.3 (0.3) -0.8 -0.0 0.9 -5.3 134  02-Jul-25

Bloomberg
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Impact _|Trade ' mai lmpact Gain_limpact _|Trade _|Change |%Chy _|volume _|value ||| p

106788 SET Index (SET)

10000 105001 150205 1567362 06568 000+ 004 465 78268 7037 T = e =0
BAY 07080 22201 120 5.71 3280 7096 X0 02150 1600t 050 323 7147 11347 Open — 1059.37 132000
PTT 05750  30.75 025 082 156188 479699 AU 02050 635 025 410 10598 6615  ——
SCB 05400 120001 200 169 185635 2213805 GTV 0.1327 0.08 001 1429 3857 29 672325 |
CPAXT 05040  18.70 0.60 331 102080 188613 MUD 0.0954 114 009 8.57 65 7 : 5 o a 1130000
CPM 04500 48251 125 266 106487 508062 BOL 0.0830 5.10 0.10 2.00 482 245 a’ 1 100 1 1 1 3 1 1 20
PTTEP 03200 11200t 100 0.50 84503 939693 APP 0.0784 260 028 12407 23304 5870 Il | . LL‘L!') (5] ’] u 1 ﬂ ﬂ.l / / 11290.00
BBL 03000 143001 200 142 45048 641626 FSMART 0.0760 5.80 0.10 1.75 2061 1684 . I o S o b 11280.00
TRUE 02780 11300 0.0 089 850631 953162 MORE 00725 0.03 001 5000 31457 94
SCGP 02450 18101 070 402 134420 230085 NETBAY 00600 1960 030 155 6398 12470 | LLu') 5‘]_' a'] ﬂ ﬂ.l 1 O 7 3 1 0 5 6 1270.00
KTB 02240 21001 020 093 222768 482475 SIMAT 0.0528 083t 008 1067 70754 5925 E . | i | v I 1126000
KTC 02310 2550 1.10 451 1244917 3105279 AMA 0.0520 414t 010 248 2307 946 I
SCC 02000 172001 200 1.18 25964 443084 FPI 0.0459 1501 003 204 167 25 E 11250.00
KBANK 01900 155504 100 065 128804 1994266 BKA 0.0420 189, 020 1147 736621 146517 E 1124000
PTTGC 01800 2070 0.50 A8 147995 302407 BES 0.0405 620 0.15 248 3077 1893 |
CPALL 01800 4475t 025 056 211147 939106 STOWER 00374 005 001 2500 24149 97 E | | 1123000
ITC 01440 12801 060 492 2147718 273033 TITLE 00316 3700 004 109 1506 551 122000
KCE 04500 20204 150 802 363751 713820 KCC 00310 159t 005 325 60 9
VL 0.1350 2060 0.30 148 80501 165213 MEB 00300 18001 0.0 0.53 1793 3366 1210.00
€OCOCO 0.1200 6901 100 1695 226823 153543 SICT 00294 252 0.06 244 4367 1092 —
LH 0.1152 364t 0.12 341 284063 102004 MPJ 0.0280 3220 044 455 4189 1348
ICC 04000 27500 250 1000 3 8 IROYAL 00276 3.38 0.2 368 450 153 1190.00
TLI 00020 1040 0.0 097 50350 51837 CHIC 00274 025 0.02 8.70 957 23 S——
TOP 00900 27757 050 183 102496 281730 MAGURO 00260 15400 020 1.34 829 1251
DIF 0.0850 805t 0.0 126 50573 40471 TPS 00252 2700 006 227 40049 10817 1170.00
SIRI 0.0840 134 006 469 602073 78594 EURO 0.0248 400 0.08 2.04 50 20 l
CENTEL 0.0825 2600t  0.75 257 44060 112011 TPCH 0.0246 282 0.06 247 901 250 i ) 1160.00
KKP 00700 47754 100 214 38966 186182 TAKUNI 00243 039, 003 833 225849 8999 E 1 1 4 3 ! 1115000
TU 00720 1020 020 200 105400 107040 PMC 0.0240 1.08 0.06 588 340702 36824 I T
SAWAD 00650 17004 050 303 116627 196213 ADD 00238 3200 0.4 458 2037 935 : 114000

113000

|SETImpact Loss lImpact _|Trade _|Change |%Chy __[Volume __[Value | |

mai Impact Loss |Impact |Trade Change |%Chg Vallle -

5
111000

AOT 0.5750 2025 ETE 164920 407053 -0.4655 5.701 -5.70 22220 12916
BDMS -1.5120 -190 386046 800856 mnn -0.1276 126 -1.56 2 0 110000
ADVANC 04800  281.00t 0.1 70046 2223193 ALPHAX -0.0939 -2.56 4564 178

CPF -0.4080 21901 267 358835 786258 TNH 00900 3200 -1.54 1 3 1050.00
CCET -0.1260 5.35 2.13 386481 207743 SAAM -0.0800 6104 -354 413 252 1080.00
VAYU1 -0.1210 -097 4816 4955 SFT -0.0704 220 -6.78 188 40

HMPRO -0.1060 6.55 150 639221 416110 PSTC -0.0700 -4.88 8208 EEX] 1070.00
BTS -0.1032 350 223 682036 238821 BBIK 00600 1890 -1.56 3764 7157 3106000
CRC 00960 18001 BRI 217961 387949 24CS -0.0343 -4.76 283221 40594

MTC 00850 2525 140 85084 200822 BIS -0.0320 2.54¢ -3.79 266 67 1050.00
EA -0.0840 224 -5.88 452080 98945 AUCT -0.0280 6001 083 6230 3700 104000
BTG 00800 1770 2.5 54624 06557 DIMET 00272 0.1 8.33 31188 EVE]

BEM 00738 4764 124 230930 109902 WARRIX -0.0244 2100 -196 5497 1101 1030.00
TFG -1.0658 444 -3.06 116376 520165 GLORY -0.0243 1125 3182 LEE] | No Gaps 1102000
.JSESP _Eﬁ";g'g _§~3;} ;ﬁﬁg 2‘1‘;32 ﬁm{o 3 ﬂ%ﬁg 2}33* _gﬂg 3533 ”23 120 127 273 2710 [2/24 [3/3 [3710 3/17 [3/24 |4.-'1 [4716 [5/2 5113 [5/26 [654 6/16 [6/23 Day
TIDLOR 00460 15301 129 70659 106849 BM -0.0198 2.73 37836 4087 eb Ty

AXTRART -0.0380 -1.79 16414 18196 KUMWEL 00172 1.09 -3.54 125 14

SPRC -0.0385 494 218 130310 64651 TRP 00175 0488 1099 624 SET 111560  +568 +0.51% Vol Proj. 111569 568 051% 1703

FPT -0.0380 -347 796 488 PIMO -0.0154 105 187 330 35 GAP: - SET Index

MBK -0.0320 1690 -1.17 11600 19481 KIL -0.0115 625 -0.79 32 20 B Vol Bid Ask 0Nol Avg. 4814  %Buy 5450  %Sell 4541

Val -0.0322 2121 -093 109209 23083 UKEM -0.0117 243 3724 173 Open 110713 Volume 7261817 %B-S 9.18

CREDIT -0.0300 -183 82 132 BC -0.0116 095 -206 i7 T High 111569 WVol5D 8545649 Value 34958335

CPNREIT -0.0290 10 80 -0.92 13627 14653 PROS -0.0112 -2.86 18046 1258 Low 110399 Mktcap13810432 %Mcap 10000

BLA -0.0280 15401 -128 11980 18450 TPL -0.0106 -392 3830 193 Prey 111001 BVPS N/ PBY 105

HUMAM -0.0280 -5.16 6308 4734 PLT -0.0097 -182 326 18 ¥Swing 105 EPS M/A P/E 15.12

SDC -00277 -25.00 24872 5 DEXOM -0.0096 1464 -1.35 563 83 %B_Vol % % %0 Vol Impact 5680 DPS N/A Yield{%) 429

AWC -0.0257 1821 -0.55 382844 69318 TBN -0.0090 -1.78 55 27

AEONTS 00250  93.75t -1.32 24598 23329 HYDRO -0.0090 1.10 265 62 i SET 111569 +568 +051% 34958.34MB Gain 269 Lose 195 Unch 179 P/ 15.12

SKR -0.0255 214 16694 -0.0088




USA
Dowlones
NASDAQ
S&P500

Australia
Japan
Korea
Taiwan
Hong Kong
Singapore
Malaysia
China
Phillipines
Vietnam
Indonesia

Germany
France
UK

Italy
Spain
Greece

Cyprus

Portugal
Belguim
MNatherland

INDEX FUT.
Dowlones

44484.421
20393.13¢

6227.421
26869.661

J 8831.604
R_NIKKEl 3971437t
_KOSFI 3103.854
_TAIEX 22577.741
_HSI 24221.41
STI
_FBKLCI
SSEC 3454.794

PSE 6419.051

_VNI 1384.59
_IsX 6881.251
IQESET 1115.69
SET 1115.69
SET50 726.38
SET100 1551.65
SETHD 1054.19
MAI 232.83

_SENSEX  83409.691

1127.564
23790.111
773842
8774.691
39785.28
14044.601
1893.97
_FTASE A4747.91
_CSEG 252.43

_P5120 7632.55

_BEL20 4492.80
_AEX 910.52

Last Change

44808.00a +31.00

Prev
4449494
20202.89

6198.01
26857.11

8828.70
39762.48
3075.06
22553.72
24072.28
41077
1550.21
3457.75
6423.85
1377.84
6915.36
1115.69
1110.01
723.73
1545.24
1041.70
231.22
83697.29

23673.29
7662.59
8785.33

39561.30

13987.40
1885.04
4727.08

252.82

759417
4496.78
909.19

GOLD & SILVER
THGold 96.5% 51300.00

Open
44455.66
20184.40

6193.88
26849.56

8828.20
39789.80
3100.33
22463.55
24304.31

3458.17
6416.95
1377.84
6896.42
1115.69
1107.13
721.64
1540.51
1037.22
230.79
83790.72

23789.06
T710.72
8785.33

39755.44

14006.80
1888.73
4736.16

252.82

7633.65
4517.56
912.55

High
44557.82
20397.22

6227.60
26893.78

8859.10
39818.16
310432
225771.74
24372.70

3461.33
6419.05
1384.72
690337
1115.69
1113.69
726.38
1551.65
1054.23
233.20
83935.01

23824.50
T770.45
8828.16

39889.81

14104.40
1897.11
4755.81

253.22

7678.84
4517.98
912.89

Last

NASDAQ100 22842.25a
S&P500 4111.60
Hang Seng 24080.00b
FTSE100 8806.50
DAX 23824.00
CAC40 7670.50
EuroStoxx50 5304.00
ENERGY FUTURES - ICE
Crude 67.270a
Heating Oil 2.409a
Brent 68.920a
ICE Brent Idx 63.91

US 10y Bond Yield

4.267100a

+1.00

THGold Ornam. 52100.00
Gold Spot 3347.26a
Gold Futures 3344.5a
Gold Fixing 3349.00
Silver Spot 36.3%a
Silver Futures 36.370a
Silver Fixing

Platinum Fut. 1026.9
Palladium Fut. 987.60
Baltic Dry ldx 14434
Rubber (TOCOM) 314.60a

Coal (NewCastle) 112.500

Low
44355.78
20181.74

6188.29
26762.93

8828.20
39714.21
3085.98
22396.26
24122.57

3447.96
6385.54
1375.26
6838.40
1115.69
1103.99
718.62
153441
1037.22
230.56
83150.77

1125.45
23620.42
7674.23
8738.99
39520.56
13988.80
1883.02
AT18.67
251.74

7596.96
4465.98
902.19

Change Time
16:46

16:46

717

708

Jul 1

717

T:05

Jun 26

Jun 26
-1.03 503
+0.70 T:03
5:00

17:45
Foreign
Institute
Propietary
Customer

Net

-680.03
2384.7T
-246.21
-1458.53

Buy Sell

18208.99
5621.21
2123.01
9005.12 10463

18889.02
3236.45
2369.21

66

==Thai Stocks in Singapore, Indo & India==
Last Chg %Chg Time

Symbaol

Hang Seng: P/E

COMMOD INDEX  Last

CCl Index

12.21t

Yield(%) 3

334

Change  %Chg

LME BASE METALS 3M (USS/TONNE)
2604.50
9945.00

Aluminium
Copper
Steel

Zinc

BASE METALS FUTURES
Steel: HR Coil

Copper

2736.50

Coal (Newcastlell 12.500
Crude Palm Oil 4034.00

FX/MM RATES

USD Index
FED' Fund
BOT Policy

BOT Awvg.
USD/THBE
EUR/THB
GBP/THB
JPY/THE

CNY/THB

Last
96.751
4.50
1.75000

32.4630
32.3300
38.1688
44.1401
22.5298

4.5120

-0.03
+0.0205 +0.05
+0.0122 +0.03
+0.0297 +0.13

-0.03

889.00a 0.00 0.00

5.150a -0.08

Time
7:08
8:00

10:00

18:00
17
717
=17
=17
=17

BIEOR SIBOR(US$) SIBOR(S%) LIBOR{US$)

1.79379
1.88815
1.92887
2.21250
202775

Bitcoin

JPY/USD
USD/EUR

3.280
3.300
0.821

0.812

109650.0

143.4920
1.1806

4.96018
4.85372
4.68213

6.04143
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DAOL SEC

3Jul 25

Jan 2025 Feb 2025 Mar 2025

duan Values Values Values Vales Values Values

= = - v - E
wegnaasiwilh (COMEX-304030000) 2,338 1,527 1,942 2,038 1,831 2,302
Lﬂ‘%'mﬁauﬁuma‘mamﬂﬂisﬁ Aue (COMEX-304010102) 439 506 698 778 498 910
aruibznaumauiiieas (COMEX-304010200) 1,128 572 549 338 352 337
Tnsawvidlafauavausninu (COMEX-304070203) 612 478 273 389 277 417
Hansmgiueuian (COMEX-307010100) 548 520 533 591 544 571
LMaNLaARUENNEIAY 9 (COMEX-307010300) 287 335 380 363 328 393
nanfaeituanuaziudnnaiaug (COMEX-307020600) 421 458 363 436 320 400
tadaalallvihwagarullswnaudu 94 (COMEX-303200000) 475 529 499 588 4972 669
Lﬂﬂﬁmﬁﬁﬁuw‘%’ﬂﬂuﬂ (COMEX-312020800) 314 248 275 313 253 311
druilznauuazallnsaidu 9 (COMEX-321010405) 337 319 300 349 318 310
nasefalailedusl (COMEX-302050000) 1,064 2,151 1,305 937 1,720 1,477
asavinsnauwazaruilssnan du q (COMEX-343130000) 553 534 502 553 454 551
duranainssuau 9 (COMEX-348000000) 1,047 903 879 967 843 1,319
NaILAILAYIA IV AIEN AILAIAY ¢ (COMEX-347050000) 377 346 306 408 368 386
nansaainaiviauileluanavnssy  (COMEX-308020000) 407 420 421 429 329 382
uTudy (COMEX-411000000) 3,263 2,254 2,548 2,587 2,396 3,200
finefassurng (COMEX-404000000) 680 599 749 705 460 1,031
Suelusuavdiaindodu q (COMEX-413000000) 496 506 418 42?2 373 324
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Auen 3aAN : AUAAAANTAUSF | Auen 3AAN | AUAARANSAUST |
hd 2566 - 2567 ~ 12568 (4.A. - W.6-4 - 2566 b 2567 2568 (4.A. - W.¢-)
\ATavAaNTILAas alnsaluazdiullsznay 7,131.39 10,567.84 6,567.23 | [vsiudu 3,726.05 3,689.18 1,944.55
HARA UYL 4,250.41 4,503.69 1,985.68 \adavinsnauardiullsznay 1,722.28 2,171.41 836.91
ATV INsaNs Wsdwil ansaluavahulsznau 3,809.34 4,657.14 1,802.56 | |iafisieuad 1,186.17 1,303.50 504.69
deyudiuaziadaoilsedu 1,700.30 1,974.13 1,049.15 wagavdnsluiuasdulsenay 892.73 938.98 419.02
wwIavlfuamauazgulsznay 1,181.41 1,282.75 1,045.11 1LNY2937 TN 1,054.94 929.34 387.41
wiaudaslWihuassrulssnau 1,925.83 2,095.67 990.05 AUURNAASUTINANY 821.94 701.09 372.41
wa3avinsnavassiulsenauuadiaiasingna 1,684.45 2,036.22 979.28 | |&udsynauuazailnsalanuaus 829.95 737.68 337.80
saaus alnsaluavauilsznau 1,503.51 1,893.44 765.45 | |ia3aviiainiacldifmduineaans nsuwne 743.85 758.31 317.31
w3l lWvihuasdiudsenaudu q 1,745.53 1,777.31 762.62 | |wA3asiiu e3asiau alasainsiiunavaiulsznau 956.69 948.99 308.73
alnsaifvdnin nnudainas uar'lalan 3,304.96 2,483.75 709.35 | |awnsilady 227.11 55.60 302.03
AR LUANARILAYNARS U 1,494.20 1,205.23 556.47 | |Araiasuané 816.15 1,157.79 274.81
KARSUYIWaREAN 806.58 1,071.50 553.01 AuusTaviedu q Aslancuasnand ol 347.75 517.76 220.12
WRIEINAUASWHIMUANNTE LS LW 748.41 912.55 497.75 | [iflansvanmuasiAmnsra 564.86 547.59 200.43
amnsdaTilane 595.75 873.69 438.53 | |wAnduviIAATTNLRLLARAATIN 484.32 468.38 187.74
AuFanavinssuay 770.46 900.19 429.36 | [in3agmaniiiinas alnsaluardiullsznau 278.26 442.65 185.20
ansneglansyilasuazuissl 856.48 910.63 385.44 | |[1uan wanaduavnaasauad 174.78 198.78 172.50
wa'linszilasuazuissl 598.57 721.53 377.11 | [laTan nnudainasuazalnsaifediin 311.44 395.84 127.33
LAFDIUIUN 741.76 848.37 371.42 | |wWAsdauvivinannwalain 252.79 252.20 109.65
23 634.86 800.86 369.56 | |iedasiszdudeyued 119.39 106.74 107.63
tWastitaasuasiusiu 576.02 692.96 336.06 | |WaAasTuTilany 203.57 182.62 91.03
sHuvisdu 48,352.79 54,956.21 27,098.16 | |suvivdu 19,307.10 19,528.61 8,553.19

7u : guamaTuladassumauaznsdadns dranuldansensrowdize Taaanusindaanasudanmns
sieoudiaiun : 3/7/2568 07:19:00 sayaaldga i Lliau w.A. 2568

7 : guamaTuladdssumauaznsdadis srdanuldansensrowdize Taaanusindaannasudamns
sieoudiaduin : 3/7/2568 07:22:27 ayaaisda i Lhau w.A. 2568
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< Truth Details
179 replies

@ Donald J. Trump € @

@realDonaldTrump

It looks like the House is ready to vote tonight. We had GREAT
conversations all day, and the Republican House Majority Is
UNITED, for the Good of our Country, delivering the Biggest Tax

Cuts in History and MASSIVE Growth. Let’'s go Republicans, and
everyone else - MAKE AMERICA GREAT AGAIN!

540 ReTruths 1.93k Likes Jul 03, 2025, 8:12 AM
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ofIdanN1ansgd NUnlnewssASWUANU asuAWIusSNNQHu1en1Bnazduds:uarruvurninng vovennuds:saunsunlatas nSud AoeA:ziuu 51 o 50 1d89
[nesouUs:s1U1SURA JD Vance 10UEdVIAIdBIEAN9 KAJINDQFIAUIBNSWUANU 3 AU (Thom Tillis, Susan Collins na: Rand Paul) Souada:nuuluifu

A2eNUWSsAInlUIASANY 47 AU
IUonnanveus WNNHUNY:

n1savuAIFAIaNINYINUSIIIUUS:UruvaINSUU oL _ .
e * vyrgnisannNIEINU 2017 vodnsul

10untislunasasufngnouaungn
Senate marathon vote over Trump's budget bill was one of the longest

The process, known as "vote-a-rama", involves senators introducing an unlimited number of L4 IV_VU\]Uﬂa’]THUIIE]:\]U[;]SO{)F]UIV’]IUO\]
amendments to a budget resolution ar reconciliation bill, and each is voted on in successian.

* TKANSanNTGIKUEHSUSTUTAINN “NU” 1azANEdI0aN

* anluBdyIinaayusnulntioy 15U Medicaid lla-Insunnsornis soundn $930 wuanu

NUMBER OF ROLL CALL VOTES * gnianansus:Tustiwaunua:onntugaluinu

March 13, 2008
Aug. 10, 2021
March 26, 2015

44

= * WUIWANUKTANSTSIU:BN $5 Euduneaans (ns:Audeguun $36.2 Erudu)
= Jszidununasidou:

March 22, 2013 [EE]
June 30, 2025 [EERYai-A

* NnrUNYlasAUIRUANNISTUWSSASWUANUISOUNS-HUANSSIU:

Feb. 4, 2021 e : - - , . -
g, 6, 2022 ® ﬂ']Sﬂ\]Um’[UQVUHﬂWUﬂ'WSMOSO\]mE]OﬂﬂU Ing1iawn:=NU &.90. Lisa Murkowski Nfioun1slikil
Oct 27,1995 NNSIWIIUE0InED0IMSINST:IadN NIa:uEoslsuwaunasuun $50 Wudiu 1wolan
March 5, 2021
May 15, 2003 AUIduIauuayuUVvouIse
March 24, 2010 4 oTU:
May 25,1995 VundundIU:
April 2, 2000 * SwNNHUITI:NganGiinusIuNssolU BuoNRIWBYISIANUNINSWUANUUWEIU
May 22, 2001 %
May 22,1996 * Us:snunsuansudnounisavunuidunnriuiemaludusiin 4 nsnnAul Inods:zsaudan
osree U5 Senate Mike Johnson Naagna:wanenuikaunikuaiu
Prinz Magtulis | REUTERS, July 1, 2025

https://www.reuters.com/world/us/senate-vote-a-rama-pass-trumps-33-trillion-bill-extends-into-second-day-2025-07-01/ Strategy Research
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One Big Beautiful Bill Act DAOL SEC

amu: : MavegluvunounisWorstuvesgrianiansge Tnelitnurene:uiutiousun 4 nsnniAu 2025 30 Jun 25

1. nMsuUSuannB:
* Vg1UN1SANNIEIINNNKIUNY Tax Cuts and Jobs Act U 2017 TKiJunnos

* gniduniBansSuAnaouinania:ny US. Population Represented by Senate Votes to Advance H.R.\ June 28, 2025
FA5084 43005804 423404 E _ L Millions rpresented by Senators voting in Favor or Opposed t the One Big Beautiful Bl Act
IWUInsARNTEaSUInNIJU $2,200 lazUuSunudmnsinuiwe Each square ~ | Milin, State populations evely Spit pr Senator; Population estimates per S, Gensus Bureat, Vintage 2024
* IWUNSANankegaUNITaMSUGa0E $6,000 paene
* [WUIWANUNTSHNanrgauNBvausTiia:fiodaiu (SALT) 91n $10,000 1Ju $40,000 1Buoan 5 U ISR EEEEES BEEEEEEEEEE
b I T G P
2. nsigiuia:nnsanguds:=uncu: MECSLoeLas o CiEae
* IWUILUSIUCUAIUNISNIS $157 WUSU Ila=n1sUIAUTENNHUIERSO9AUIVIIIOINTN $150 Wudu EEEEEEEEEEE EEEEEEEEEEE
- L : r ; beoee 200000 EHEEEEEEEEE PO nEEEN
* aniuus:unru Medicaid la: SNAP soU $1.1 awuanu Ingninunijoulvnisniviudinsuyinedniuouns =========== ===========
* YNIANIASANNTAMSUWANNUA:0INUWEDU llasfunBTHUdnSUTAsINIsWaWUaUIAIaNoRNgUIUS:INN NN EEEE EEEEEEEEESS
1 . _ EEENENEE ST bR e
3. msidasundavaunisiinuiiazinAlulad: EEEDEEEGEEE O] o dE
e gnianlUsiNsuNsEs:IUMUSIIFEMSURUABUIoNSANW Ia=91Anansiunissunu Pell INFAVOR63MinPope e epresented OPPOSED: 7 illn Peope re Reesented
- . ¢ = ¢ _ by the 5I* Senators Voting to Advance the Bl by the L9 Senators Voting to Not Advance the Bill
* INuUNUdudan 8% 9MNNUUSIAVOIUKIONYNadIoNsuU *5| Republican Senators U5 Democrats +  Republicans + 2 Independents
* FANTss:ITuuVauSTIRuNUUYUIUS:AUT (Al |\T\iaTﬁmmsn|\71ﬁ\]|Gur1ua°ﬁh§umsvmalﬂ§0\hausomnuum’1m" The Bill Advanced.
4. Wans:=NnuNwWN1sAau:
* FUNIUIUUSLINUSTANIANANISNUSNSNNNHUNUTR:IWUKUANSISTUVOIaNST PPUAIENTUET 51-49 186 10AONUS 1S INDAUIIWOAIAIIL

.. - 1deunsianeiugeian lnslavasn nsudmmundun IS
Us:=unru $3.3 awudnulus=g=10a1 10U p
nouUIEMEIL 4 n.A.0

* AMMIR:DUsSsWUUSUNU 11.8 aunudryiduansus:lusuniuds:nuavniwnieiud 2034

https://www.wsj.com/politics/policy/tax-cuts-student-loans-medicaid-whats-in-the-senate-gops-megabill-801d2ef1?utm
https://apnews.com/article/senate-trump-tax-breaks-spending-cuts-daf7c76ac9481d177050df5932025¢c56  https://www.bbc.com/news/articles/cOeqpz23I9jo Strategy Research
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[] & 1 ¥ — 3JU| 25
avoonio-unniviAEIAU

* nimoiavnasdvoaniugad 5 IFouNIsNVeIUR:VeNuand 14.9% Ik NNS. $9110UWAINNIS
ISUNITNAUARoUNEos:aaNSUIAUTEUINSNNSNBVedansg 90 Ju 9:audnad na:
AIANISNIST NsduoaniugoundurauvedUinuallive=-ramondn 10% duwalinud 2568
n1sduveona1avengmaIndifey 0% Bu9:ns:NUIRYASIFONIANISWARNIIA:NISTINU

* BNMUGIBIAURDBANIUNISA AIRUUINAITIATTUDENISONISOUNEENSAU 32.5 UNsio
noaansansy uivAndUs:inAgINgIunTnIA na:liigenndesnunio:iAsugnons:-aoMd

* Ml nns. Fuiiverauaisuroutiy sun. Usuandnsinanidoulouns IWoanisunnausoAIiu
na=ns:=AUIASUIN9 sooufivgialafiosnwAiUUIN TRiRdaulnodenndesnudeduugiu
NWIASYFNININDS

* Uon9nl nNns. GudtudryniBilastasnnvuneuinAoEILISHIUNISINITUVEIUS:INA
1u Jrynanisaouanddueen (Transshipment) n'lsd'nﬁ'lé‘uﬁ'lqrun'lwﬁ'l nazuloune
duiasunisadnunddlliitiunsasnayadAnwuluds:ina 1iu nsdaiutuds:ing

* Tae nns. INSouRe:variwuKUsBIUIASUgRoNIASY AY sUN., anWsuniFsugnona:
IAUIKIBIRA (dFB.), NS:NSOINISAG IIA:NS:NSNWALLBE ITonaniUasuvoyalazHiiug
nwinvdryrisounuasivisunoumolu

* nns. lUFIUAINUNIAIPNBU INSSUIWURD:IGUDKUIEIIUNIASTFNY INTHTNSTnEN6U
na:lknodAryNIndouRUNIduKod TuBou 6 Iiou fiv 1 Uinantin naziinledryrnsouny
fruANIsTuindouUs:INATUTURRNIREoAU IvoIdanAouBoliu
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Thai Leader on Brink After Leaked Phone Call Roils Coalition (ginInaaguuihnaumindeadi&asgunuinig
InsanviiaagsvaNnuuihulunssanuisua)..... (Bloomberg)
523530 1a el DAOL Strategy Research
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sngnN1IsauAuIvy/dvoonvadlng-nuwsn

DAOL S

24 June 25

duasvaanannainaluduwan duarinananndunauning
P YAAI § A UL P YAAI § UL
2567 2568 (u.Aa. - n.A.) 2567 2568 (u.A. - N.A.)

Syudiuaziaiaslsydu 106,803.13 53,122.56 | |Ruuslaviedu q ianlavicuasndndoal 10,732.11 5,175.13
ifussasy 51,027.26 20,011.38 | [fn wa'liuwazuaslsousaiivinanndn wa'ld 9,294.63 7,119.85
WENANE 16,705.86 7,499.25 LAZRILNATWAAL ANl LWULVIVLRYNAYAT 5,389.22 1,642.21
LATavAY 14,887.37 6,674.84 | |aauavanaiaida 3,630.23 1,398.37
tafifaud 9,826.20 3,709.66 | |iA3asdinsinvihuazdulsenau 2,930.42 1,231.56
saaus adnsaluazsulsynau 8,237.24 3,604.91 | |i&anrd 5291l 2,712.77 1,732.86
nanfavimaduazasansasiau 9 6,856.22 2,712.04 | |ndadauailany 2,689.95 717.11
LATRVEIAY JY LWavHANAMTEN [ 6,555.03 2,977.76 | |frulsznauuazalnsalenuaus 1,528.42 724.00
wwIagdnsnanasdiulsznaunadaiadingna 6,096.86 2,594.35 | |sa9tvin 763.67 320.71
LUAN LKANAEILRYNARST U] 5,813.68 2,242.28 | |\A3avdnsnauarvahuilsznay 542.71 397.31
saInsenuausiuassulsynau 5,756.68 2,879.23 | [iA3asliiinndn 509.48 185.18
ﬁuﬁ’mmﬂ’mnﬁumsmnmsﬁ'u 9 4,340.30 1,939.39 | [1udn wwdnnaLazHANS Ll 395.24 45.19
weTaveusiEumU s lunuuanguuasdiulsznay 4,214.70 2,332.51 | |iladaidwisunmsusiaa 274.53 119.96
HARNUTINARAN 3,870.33 1,648.82 | |m@nsfauvidonadu q 243.35 69.66
WU 3,858.17 1,671.47 | |Arduasnd@adauaiannan 226.55 143.09
a‘umammunﬁuﬁ'u 9 3,379.99 1,285.99 vanszruasAMATT Y 189.65 106.28
HARNUIEN 3,137.29 1,378.89 | |&owWuw 166.53 136.32
RuAusuazidiaiwdodu q 3,068.15 1,904.46 | |w AU 144.58 51.96
ENUWIULAY 9 wazdiulsenay 2,920.85 1,454.80 | |&usmudu 125.63 57.52
WANAUviagLian 2,865.61 868.15 | |laTan nnudainasuazalnsaifsdinin 74.65 5.48
5IUNIAY 323,631.07 145,538.34 | |suvivdu 43,098.91 21,709.35

7w : quenaTuladasaumduarmsdadis dinouldnnsensrowdiad Taaainusindiaannsudanmng
sieouLfiaiun : 24/6/2568 07:07:03 dayasaidn o Liau w.aA. 2568

7w : queinaTuladasaumduarmsdadns dnouldnnsensrowdiad Taaainusiudiaannsudaning
sreoufiaiui : 24/6/2568 07:07:35 fayaandn ol liau w.aA. 2568
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nMwahemsemAuiandesunt w.A.2553

AINOBNIDTINMAUSLIUTIUNT W.A.2553
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Ivus 1/200,000
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s dan1uNISNUAUVANENINE-NUWBN

ADIVANIEVIUDBILIAUNUWEIIA:INY SuRANIASEA ...

. ‘Awun ivlneluvnnauniadulunuwsn inauy'
Wunnudou $e08e segess : 4: -
Bty &= . NaUIFeu' NMuANU.WAUIAU ... TuiSauds=3u NUWYI

duUs:=yU "RBC" 27-28 i0.0.U Ao 1@aululrianun!
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SET's Profit

/17 Q3/17  0Q4/17 Q18 Q2/18  Q3/18 Q418 Q119 Q2/19  Q3/19  Q4/19 Q120  Q2/20  Q3/20  Q4/20  Qi/21  @2/21  Q3/21  Q4/21 Q122 Q2/22  Q3/22  Q4/22 Q23 Q2/23  Q3/23  Q4/23  Q1/24  Q2/24 Q3/24(_e) Q4/24(f)
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3Q25 Strategy : nudltiurinls 2Q duintiovlunateq nau

NIWSIUNIISs 2Q-25 anad YoY lla: QoQ (shen1swiFAuiiloy)
[ Us=10uIdousit rils(Usous1emIswiFe) ogiuga 2. 1-2.3 1auauun
(Q1-25= 2.82 1aUAMIUIN ; Q2-24=2.59 Iauaiun) ]

(9 s"mUAIURAU Brent @1dn $66 ISury MndUanedonniou $19 $10 IMSerY Ia=luwou
s=honlnsind Invadumtio $58 IMSery Fvenebiuavinnuan Stock UJUTKIRU 11 Spread
vouuUlnsiAl #ivu 2 Tnsunannsionu

(+) Ruun NAUUIITIAN 810 4% adm 32.56 un/Roaans Kudioon srelfv:anal Isnls
nannsou 9:Ouarilsandnsuianivasurinun

(+) Sector A fivlsA  TulinduiFIDuiWiFy 1a=UlnsiAD une=ifurilsdoulrindisuWusio

(4) Sector fArnlsIuf 9:10u Uiu (wan+Isindud) duoon nouifes dourkusunAns Hanesd
n1lso1vanad QoQ

() sremswWiAuluiimiEdne Suluduseninifioyaludoul

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI"-

DAOL SEC

Outlook : N1[s 2Q-25

SET's Profit

Q1/25 (e) ; 282,915
/ 166,071

v 259,657

Q3/16

100,000 200,000 300,000 400,000

unit : Million Baht source : DAOL, SET
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ANANISNUNIIS 2Q-25 KUNAUSUIANS...... BloombergSurvey ~ DAOLSEC

NetIncome NetIncome Netincome Netlncome NetIlncome Netincome Netincome Netlncome Lastest Period BEst Net
Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) 29-Jun-25
2Q-23 3Q-23 4Q-23 1Q-24 2Q-24 3Q-24 4Q-24 1Q-25 2Q-25(f) Ma e
Last Actual Estimate next Q Forecast Period QoQ YoY
BBL 11,294 11,350 8,863 10,524 11,807 12,476 10,404 12,618 2025:Q1 11,311 06/25 Q2 -10% -4%
KBANK 10,994 11,282 9,388 13,644 12,653 11,965 10,494 13,791 2025:Q1 12,685 06/25 Q2 -8% 0%
KTB 10,156 10,282 6,111 11,676 11,195 11,107 10,475 11,714 2025:Q1 10,678 06/25 Q2 -9% -5%
BAY 8,425 8,096 7,732 7,543 8,209 7,672 6,276 7,533 2025:Q1 - 06/25 Q2 - -
SCB 11,868 9,663 10,995 11,281 10,014 10,941 11,707 12,502 2025:Q1 10,621 06/25 Q2 -15% 6%
TTB 4,566 4,735 4,867 5,374 5,355 5,230 5,112 5,096 2025:Q1 4,811 06/25 Q2 6% -10%
TISCO 1,854 1,874 1,780 1,733 1,753 1,713 1,702 1,643 2025:Q1 1,552 06/25 Q2 6% -11%
KKP 1,408 1,281 670 1,506 769 1,305 1,451 1,062 2025:Q1 1,106 06/25 Q2 4% 44%
CIMBT 539 367 -131 626 668 596 962 838 2025:Q1 - 06/25 Q2 - -
LHFG 532 543 352 399 491 580 577 570 2025:Q1 - 06/25 Q2 - -
52,141 50,467 42,673 55,738 53,546 54,738 51,345 58,426 52,765 : awmsifimamsni
58,426 :ga3 TR AFI9L -1% : yoy
-10% : QoQ

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




3Q25 Strategy : N1lsU 25 : sunanumonilsnann SuidIriKu DAOLSEC

SET Index Target for 2025 SET TARGET SET INDEX ® 157JSunlst 2025 avanus:uarunising
12% 910 1.09 d2udruun uidu 9.58 nau
11-Jun-25 Worst Base Best 1149
P ——— bt o 6 6 66 06 6 6 . bl - s O o — 0
pEnpesy IS 4444 yye. A1UUIN 11AzAIANISNUNISVVEUMD 6..4 %
Net Profit Net Profit Growth EPS 15.43 16.75 17.41 Forward P/E (1A 20.2%) InvuA" Forward P/E ¢
Year 2020 453 584 51% 41.8 14.9x (1149 90)

EXIQAPIWalh ¢ 0 + P74 9% o9 = £pS U 2025 USuanan 87.1 10u 77.2 uan
Year 2021 1,016,531 124% 89 2 bAAa ... AU Ful AU 1293 9NASINBU
Year 2022 1,001,815 1.4% 84.0 13.67 AIALON 1398 9
Year 2023 9D GG 2% 75.8 1508 = U 2026 AMANIS9:ve18M2 3.7% (AU 24%)
Year 2024 900,084 -3.2% 72.8 15.8 ogn 9.94 1dguatuunn ; EPS 80.2 uan/Au
Year 2025 A1 Forward P/E ogn 14.3x (1449 9n)

Best 1,008,094 12% 81.2 ‘ ) T
" Janunounsty U 2026 N 1344 90 Inels P/E
Base 957,750 6.4% 77.2 1192 12 1345 14.9 y
G2 @ED! )
Worst 918,086 2% 74.0 N (16.75x)
SET Target for Year 2025 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,408 Mil. Shares 1 1 o he L s
Year 2026 992,902 37% 80.2 | 1344 14.3 " AoWIdsIN=MIA Avlc U 2025 TUILfY
SET Target for Year 2026 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,373 Mil. Shares IU.-IHU.-]U ﬁe ﬂquﬁ\]OaquananG
Year 2027 1,041,318 4.9% 84.2 1465 13.7 _ o B
SET Profit for Year 2027 : Estimate Net Profit Growth = 4.9% (Bloomberg Survey ; 30 May 25) ; P/E=17.4x (Avg.P/E) F]aﬂﬁﬂS\IO\]aHSQ‘-I ﬂO‘]UIUIIUUOUIFTSUQﬂQ
Remark : Year 2021-2027 Exclude "THAI", STARK Tng na:zwads:=naunisussnann:1uou

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ®) 02 @ www.daol.coth  (F) daolth @) daol.th



SET : EPS, P/BV, ROE...... (Yearly)

SET INDEX : ROE and Net Profit Margin

M SET Index - Last Price 1082.42

2000
1500

SET Index

Return on Common Equity (R1) 6.7904

SET Index - Price to Book Ratio 1.0254

M SET Index - Price Earnings Ratio (P/E) on 12/31/24 19.2196

SET Index - Trailing 12M Earnings per Share 83.6587

500
20
F15
r10

- 6.7904

2

b3.0000
T e — X )

30

\/\/ P 19.2196

10

150

b 10N

| 83.6587
F50

0

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Source: DAOL Strategy
SET Index (Stock Exchange of Thailand SET Index) ROE - Stock Price Yearly 07JUL1995-29JUN2025

DAOL SECURITIES (THAILAND) PUBLIC COMPANY

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Copyright@ 2025 Bloomberg Finance L.P. 29-Jun-2025 07:34:55
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SET : EPS, P/BV, ROE...... (Quarterly)

SET INDEX : ROE and Net Profit Margin

B SET Index - Last Price 1082.42 Hit 1776.26 F2000
1500
15242
500
e -
SET Index Return on Common Equity (R1) 6.7904 L
- =20
)
=10
[6.7904
)
SET Index - Price to Book Ratio 1.0254 b3.0000
/\
7 i, ° ™
/// X S — —~— F 2w, //'/ 5 B N A~
., e TN - e RS v G S LRALE SRR o e i i &
_— P N A N e el S — . g D S =
/ Wi — \ N \ i St
/ ) P s N el N, P— [
/ \ \/ ~—
J = o 01,0254
M SET Index - Price Earnings Ratio (P/E) on 3/31/25 15.3334
40
A{AM 0
15.3334
SET Index - Trailing 12M Earnings per Share 83.6587 ;150
;1n1\
| 83.6587
™50
=0
T 202 | 2003 | 2004 [ 2005 [ 2006 | 2007 [ 2008 | 2009 [ 2010 [ 2011 | 2012 [ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025
Source: DAOL Strategy
SET Index (Stock Exchange of Thailand SET Index) ROE - Stock Price Quarterly 30DEC2001-28JUN2025 Copyright@ 2025 Bloomberg Finance L.P. 29-Jun-2025 07:34:29
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ADIUAUNUI VOMNAINISAIanSYyd NU

Us:INFin1ue)

m Effective Tariff Before 2025 Effective tariffs
= February-2025

March-2025
= April-2025 "Reciprocal Tariff"

|
US on China China on US |US on China China on US US on China | China on US

First Trade War Second Trade War ""Reciprocal Tariff"
(2017 trade composition) | (2025 trade composition)
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nulngnauAluansgd 19s9ngsoudinty (30 iJ.o. 68) DAOL SEC

“Wae” UNAUTUAU
IPSINNBAKSY 3 N.N.68

(£ y u J' B @TNAMCcOoT

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

1Jul 25

nulngnausimungIBouansy« 30 n.A.
Iwalesa1n18nauln (reciprocal tariff)

nansgd 1nunulneludnsa 36%

UAK1S9NU Mr. Jamieson Greer WINUNISANENSY
(USTR) 5ufi 3 n.A. 1921 21.00 u. mu1alng

10 nueAe annBlfiindonnan na:vensnow
SOUUONUNUIYIIUST-IONBUANST
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(0023511800 @ www.deolcoth () deolth @) daolth




5 volduanInviduonoansyd DAOL SEC

o w v _d S 15 May 25
lduaiwuunvduminunswaldudnnnunussuiazdvoannainlan i

ldsunousSoulossnvomsiussUInga:arnsy Uiwmuronainnssuamisiussd noanasidainiv 2 UszinrAsounu InaiawA:
nsunvnauninunsnarsgiwaidudnnaunUssuiazdioaniunainlan na:riSesounininunsvadansynidugiu ideadnny
nwN1siidodvadus:saunsunlnuan nSud

iduaIwWUUVAUAYSNTU 18U WaINU 9198 IIazAUAINUMS
IWUNISUNNEAUAYINaNST InslneDiwuivunisininduAlgidu 97a wawau (Uaduau, LNG, 3inu), 1ndagduna:sudou,

019s5gnlsUns lla:wanNNU7INURSeg1IT10IwA NaIndau I1a:10039 INeNS-BUANUEUWUSIBIWITUSY llazrn oUaUDIAIIY
nodNIsvadlAsugNvluus:INA

annNBUIN-IUAnaTRaUANEnST
IUnnannia:-angudssAn1inisAi NisannguninnNelns:uu MEN 99u9uU 11,000 $19N1S ad 14% soufivnisanaddssAnuly

NG (NTBs) iuntiviuldrungdnAryvasnousoulio annvanlnomia:tiodnnawsouidanalnliausnansy 15 U s rodila
V10a3 olwa lla:wanirurinitiodnd

INUADIVINOANAKUIERUNITAEUA
JIAUTENNHUNEBUNITAFUAIASIASALAUNISUIAUTENNIGosR URNTAFUAT IWaIfUryrIN1saoud Nnsaufn “Made in

Thailand” IngAUANINUsS:INAR 3 deoanunulnglUansy Goe-iwunisiths:auiiasnunwanuniaudsinslunannansy

aduauulonsuainuansgd lnelaw=nguwaniu
duiasunisavnulngluansy niAsgaduauunisvetgnisavnuvavionsulngluansy N1giu 4 dvgkun Ingiawi=nguwadginu

15U TnsgN1savnu LNG lusgoandani na=nisainuwisuinunsvulningy deyuuionsulnoainuluanssy 70 kv Tu 20 uasy

a$19yuunNNa 16,000 ANIKUY YaAiN1sadnu 16,000 aiunaaans
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AU 9197A0WIANNG ansga weneuidssnisiduansnsmdiweluliEangrune
OUR DEAL WITH CHINA IS DONE, SUBJECT TO laz3nUutivio ansgd MainmauaAA IsTodiduauidaniios IWs1:UNaINUDIMNI0AaIN
FINAL APPROVAL WITH PRESIDENT XI AND ME. Junuansgd 9:9uRoBARURRLIUTAVIoUKSaTU

FULL MAGNETS, AND ANY NECESSARY RARE
EARTHS, WILL BE SUPPLIED, UP FRONT, BY
CHINA. LIKEWISE, WE WILL PROVIDE TO CHINA
WHAT WAS AGREED TO, INCLUDING CHINESE
STUDENTS USING OUR COLLEGES AND
UNIVERSITIES (WHICH HAS ALWAYS BEEN GOOD
WITH ME!). WE ARE GETTING A TOTAL OF 55%
TARIFFS, CHINA IS GETTING 10%. RELATIONSHIP X4
IS EXCELLENT! THANK YOU FOR YOUR S gdu INKaTE arnwelsu
ATTENTION TO THIS MATTER!

M18dUN 9 NsnIAUNY:NauUNENIBguiunuhnaedu
Jszinr Inonanoguduvaiauaiiuu "9:5unsalusunln”
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Bilateral US-China Tariffs Eased After Spike to Triple
Digits
Changes in tariffs from Jan. 1, 2025

/ US tariffs on Chinese goods Chinese tariffs on US goods

-
Jan

Source: Data compiled by Bloomberg
Note: Chinese tariffs on US goods before April didn’t apply to all goods and were

applied at 10% or 15%. Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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What’s at Stake If the US-China Trade War Drags On DAOL ¢

Bilateral US-China Tariffs Eased After Spike to Triple
Digits
Changes in tariffs from Jan. 1, 2025

/7 US tariffs on Chinese goods Chinese tariffs on US goods

Source: Data compiled by Bloomberg
Note: Chinese tariffs on US goods before April didn’t apply to all goods and were
applied at 10% or 15%. Bloomberg
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return
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Portfolio Performance DAOLSEC

2/7/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
SCB BANK 10% 117.00 756 88,431 120.00 90,698.42 2,267.46 2.56%
CPALL COMM 10% 44.25 1,965 86,957 44.75 87,939.10 982.56 1.13%
BGRIM ENERG 10% 10.80 8,182 88,370 10.80 88,370.21 - 0.00%
PTTEP ENERG 10% 111.50 794 88,531 112.00 88,927.81 397.00 0.45%
BCH HELTH 10% 13.20 6,707 88,531 13.00 87,189.43 (1,341.38)| -1.52%
MTC FIN 10% 35.50 2,483 88,151 35.25 87,530.55 (620.78)| -0.70%
TRUE ICT 10% 11.20 7,871 88,151 11.30 88,938.40 787.07 0.89%
SET 1115.69
Total 70% 617,122 619,594 2,472
CASH 30% 265,196
Total Portfolio 884,790 -11.52%
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Investment portfolio by AI (Aood's intelligence)
1na DAOL Strategy Research

DAOLSEC

1-Jul-25
(Closing price)

Stock Real Business and Industry Industry Situation and Outlook Analysis Net Profit Net Profit | CAGR 25-26 Dividend CORREL H/L 52 Scoring
Forecast Forecast (%) Yield (%) Weeks
2025 2026
Holding company for electricity and The company operates as a holding company with a core
BGRIM steam generation and related focus on the generation and sale of electricity and steam, 1,938.50 2,233.00 19.80% 3.98 1.00 43.54 0.735
businesses. both in Thailand and internationally.
S2peseespessses s sy A diversified consumer products company with core
oSP ges, p segments in beverages, personal care, and heatlthcare, 3,181.00 3,273.00 41.40% 3.97 0.88 60.4 0.735
care, and healthcare products. : . .
including OEM services.
Fuly integrated natural rubber supply A comprehensive natural rubber operator, managing the
STA 43 PP entire supply chain from plantations to the production of 1,987.50 1,999.50 9.40% 8.26 0.97 46.99 0.672
chain business. )
gloves and hydraulic hoses.
. . The company specialzes in financial services, including debt
IMT Fipvides debt trackllng, NPL . colection, management of non-performing debts, and 1,641.50 1,905.00 8.60% 6.84 0.91 43.86 0.669
management, and insurance services. )
insurance brokerage.
Operates a aroup of 14 hospitaks and A major healthcare provider operating a network of 14
CHG VA P hospitals and ciinics, primariy covering the Eastern Bangkok 1,089.00 1,188.00 10.90% 4.55 0.99 51.33 0.665
clinics in Thailand. . .
area and surrounding provinces.
Operates a multi-format. multi-catedo A leading retail and wholesale operator utiizing a diverse,
CRC pe! ! gory multi-format, and multi-category omnichannel platform 8,809.00 9,767.50 9.60% 3.3 0.99 50.55 0.642
retail and wholesale platform. . . S
through its various subsidiaries.
A holding company that functions as an integrated packaging
SCGP Integrated packaging solutions provider. | solutions provider, with core businesses in packaging, fibrous 3,747.00 4,219.00 6.80% 3.16 0.93 52.33 0.632
materials, and recycling.
Electronics Manufacturing Service (EMS) An established electronic contract manufacturing service
HANA roducer 9 (EMS) provider, producing circuit board assemblies and 1,153.50 1,440.50 0.00% 3.75 0.88 40.2 0.602
P ) finished electronic products.
Development and management of A leading developer and manager of industrial estates,
AMATA . _p . .g providing comprehensive industrial utilties ke power and 2,698.00 2,710.00 4.50% 5.52 0.97 46.77 0.586
industrial estates in Thailand and abroad. : )
water in key economic zones.
Construction and operation of A key infrastructure company involved in the construction,
BEM expressways and mass rapid transit operation, and management of both expressway and mass 3,933.00 4,162.00 5.10% 3.11 0.99 58.07 0.563
systems. rapid transit networks.
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Investment portfolio by AI (Aood's intelligence)
1na DAOL Strategy Research
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27-Jun-25

(Closing price)

Real Business and Net Profit | Net Profit | Net Profit CAGR Dividend Dividend Target
Stock Industr Industry Situation and Outlook Analysis Forecast Forecast Growth 25-26 | CORREL Yield (%) (year Price Scoring
y 2025 2026 (%) (%) 2025)
Holding company for A diversified conglomerate with core operations in
| SCC businesses in cement, construction materials, smart living solutions, and 8,555 12,500 46.10% | 40.40% 0.98 3.00% 4.58 174.43 0.708
smart living... chemicals.
Holding company for An energy holding company focused on the
BGRIM 9 pany generation and sale of electricity and steam, with 1,939 2,233 15.20% | 19.80% 1 4.06% 0.36 15.3 0.659
electricity... . . . )
both domestic and international operations.
Core business in A major consumer goods company focused on
OSP beverages, personal beverages, personal care, and healthcare 3,184 3,273 2.80% | 41.40% 0.88 4.17% 1.05 18.92 0.646
care... products, including OEM services.
Operates a aroun of 14 A hospital group operator with a network of 14
CHG hcl))s itals group hospitals and clinics primarily covering the Eastern 1,089 1,188 9.10% 10.90% 0.99 4.67% 0.08 2.5 0.556
Pra's-e Bangkok area and surrounding provinces.
. A AL 80 A AAA A leading retail platform with a diverse portfolio of
CRC P ) . " | multi-format and multi-category retail and 8,879 9,824 10.60% 9.90% 0.99 3.41% 0.59 25.46 0.553
multi-category retail... .
wholesale businesses.
; : A financial services company specializing in debt
P t tracki
IJMT roviges Geplitacking, tracking, non-performing debt management, and 1,707 1,905 11.60% 8.60% 0.96 7.33% 0.72 11.8 0.542
NPL management... :
insurance brokerage.
Development and A leading developer and manager of industrial
AMATA management of estates in Thailand and abroad, also providing 2,698 2,710 0.40% 4.50% 0.97 5.93% 0.88 23.08 0.516
industrial estates... industrial utilities like power and water.
Construction and A major transportation infrastructure company
BEM operation of involved in the construction and operation of 3,940 4,162 5.60% 5.10% 0.99 3.18% 0.16 9.44 0.476
expressways... expressways and mass rapid transit systems.
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TECHNICAL VIEW

3 June 2025 # 120
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Analyst: Phannapa Kemasurat (Reg. no. 060110)
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$ﬁ CASH BALANCE

3 July 2025
nannSwenA1nI19:An Cash Balance MUINCUZINTS
AudrulnldVoyadun 27 0.0.-2n.A. 68 nannswenmn Cash Balance
yarssovs  1-Week Tumover
(@) (%}
= ) ] ] ] V8 2 n.A. 68-22 N.A. 68
MAI : - - =
ALK
INUAINISAUIN Cash Balance *§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)
1 .P/E>401M + AUAMUONDIRUBONE
2. USunrunisBoviel SET > 500 au./AUmK // MAI > 400 au./aumK 81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
3.1 Week-Tumnover > 40% + AUANLDMUOIRLZEOV + Fu Net Setdement
-~ 524U 3 : IMSafonisoaiuan 100% riouBe (Jrud Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith




DAOLSEC

DAOL Daily Summary (3 Jul 25)

News Comment

| (+) JPARK (B0/101 7.25 uan) Suuliit CIPS yarnso 100 &1uuin

Cle

un3d1ns1:KUJ298WUgudU

Company Update |

(0) AAI Bo/1U1 6.00 UTN) IUDILL 2Q25E B=adindlAuIAAYINUINITIA=AUNUNUNEITU

(0) SIRI (fio/1UN 1.50 UNN) 2Q25E presales v:anavrndnvedd, AlsGulUIRUIRFTU QoQ
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Fund Flow
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Net Position (Equity) 6 na1nKUIOIBY

DAOLSEC

2500 -

2,022
1,917

2000

1500

1000

500

Daily Net Flow ; Mil.USD

(500)

(1000)

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : fo1av Net position voyUinavnusgus:ind u 6 nannruiaide Us:naunou India-S.Korea-Taiwan-Veitnam-

Bloomberg

unit : Million USD

Philippines-Indonesia
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Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 03-Jul-25
e

Last Update 12M YoY Lvl
China 31-Mar-25 : [ 427 8,606 8,606 19,065
India 01-Jul-25 129 i 226 i 129 129 -8,026 -8,771 -18,414
Indonesia 02-Jul-25 76 ) 141 i -119 -119 -3,356 1,853 -40
Japan 27-Jun-25 i 4503 | 941 39,848 7,005 -33,758 -55,201
Malaysia 02-Jul-25 6 | 47 i 31 31 -2,696 -3,529 -3,829
Philippines 02-Jul-25 5 i 24 | 29 29 573 _450 480
South Korea 02-Jul-25 -381 i -768 i -276 -276 -9,643 -24,497 -43,405
Sri Lanka 02-Jul-25 1 2 ) 12 12 -51 -59 -40
Taiwan 02-Jul-25 252 i 1,782 i 1,937 1,937 -3,992 -26,940 -25,920
Thailand 02-Jul-25 21 41 ) -4s -45 -2,382 -3,252 2,315
Vietnam 02-Jul-25 34 =‘ 44 '= 21 21 1,522 -3,238 -497

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai Market

Foeign Net Position in Thai Equity (Million THB)
3,000 2,652

913 765
116

0 [ | —

ol Do j EE
-608 -693 -776 -680
2,000 -1,140 -1,129

-3,756

,\,\*’° o W\é\ T

NN B R Y I S B S

Foeign Net Position in Thai Bond (Million THB)

2,142
-3,000 -2,493 -2,513
-4,000 -3,286

Bloomberg

DAOLSEC

Net Position Accumulate monthly 03-Jul-25
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -196,826
2024 -147,940 50,374 -33,725 16,661
Sep '24 29,178 -1,717 4,661 -98,738
Oct'24 -28,166 34,019 -34,241 24,325
Nov '24 -13,736 3,758 -29,239 -54,830
Dec '24 -10,468 8,744 13,439 -136
Jan '25 -11,334 -1,178 -14,427 -59,419
Feb'25 -6,667 -6,574 8,371 71,456
Mar'25 -21,866 2,596 25,088 41,708
Apr'25 -14,724 -4,866 62,003 4,620
May '25 -16,148 4,921 -20,058 -23,971
Jun '25 -7,954 -12,164 -34,094 71,031
2025 -78,693 -17,265 26,883 105,425



Net Buy/Sell Unainumaus:ine DAOL SEC

KunyaAnisiionsadvadlinainumtaUs:inAINY/an UINNgA

02-Jul-25 : ((JSsuingudunou) sousoulny DAOL Strategy

‘-----------\

RUND % Nisfioguiu f KUND % nisfioanay 1
. yaAiduadnu * [ . yaAiduadnu :

wu/an , wu/an ,
IWu/an (@auunn) | Iwu/an (a"'\uuqn)l
PTTEP 0.03% 132 ] KTC -2.05% 1,318
el 0.16% 68 | scB -0.13% 522
OR 0.03% 41 I Apbvanc ~0.06% Y |
WHA 0.06% 29 : AOT -0.07% 302l
MINT 0.02% o7 [ BBL -0.11% -299
TLI 0.02% 24 J KBANK -0.05% 183
scc 0.01% 20 ] GuLF ~0.03% -180]]
AMATA 0.10% 17 I HvPRO -0.15% 127
CBG 0.03% 15 I cpaLL -0.03% 1101l
SAWAD 0.05% 14 [ CPF ~0.06% 108l

\ ]

KUBINR : YaAIRUaINUAIWL/an AusrueNduoruAuAlasundas IneldsnUnangn Iellseuifiou (UksyaAnanadesi)

source : Bloomberg, SETSMART , SET

Bloomberg




Net Buy/Sell UunaJnuAIIUS:INA DAOLSEC

WEEK MONTHtoDATE

W e 1 - - 1 — P | L | ¥ - - 1 — -
nungan'lmsnenseoveaunamumads:mmwu/aﬂ U'lﬂnE!ﬂ rgunlgammsnansawoaunamumads:mmwu/an U’lﬂnE!ﬂ
02-Jul-25 : (USsuinsunuaumrinou) sousaulne DAOL Strategy 02-Jul-25 : (USsuIingunuduganigvaviounou) sousoulne DAOL Strategy
r------------ r------------
KUNU % n1shioguvu I Aund % nstioanay I KUNU % N1shioguvu I Aunl % msfioanay I
[ 02-Jul-25 Il [ Il
= . I . . yaAuaInu * I yaAuaInu *
, yaAiuaInu , yaAuaInu = C : = ° :
IWu/an o « | IWu/an o < I e Wu/an @Guuin) | i Wu/an Guuin) I
IWu/am (@auunn) I IWu/am (@auunn) I I I
DELTA 0.02% 260 KTC 6.79% 4,367 || ADVANC 0.06% 502 KTC -6.66% -4,283 I
KBANK 0.07% 257 i scB -0.25% 1,004 ] BOMS 0.06% w1 scs ~0-16% Al |
| 5 | 0.08° )
BDMS 0.07% 031 i QULF 0.05% 299 || DELTA 0.01% 130 i AOT 0.06% 259 Il
o) - o) -
ADVANC 0.02% 167 | OFF ~0.15% o] OR 0.07% 95 [ BBL 0.09% 245
BH 0.06% 66 GULF -0.04% -239
AOT 0.03% 129 I BBL -0.08% 218 | I |
o) - [0) -
KTB 0.04% 121 ] cPALL -0.05% g9 1 VO 0.15% 63 | CPF 0.07% 126 ||
o) - [0) -
OR 0.08% 108 I HMPRO 0.20% 169 | MINT 0.04% 54 I HMPRO 0.14% 119|
TLI 0.04% 47 KTB -0.03% o1 |
MINT 0.05% 68 | CPN -0.04% -86 I |
o) - o) -
VGl 0.14% 50 I eec 1 48% . : TISCO 0.05% 39 I CPN 0.04% 86 :
WHA 0.07% 34 CPALL -0.02% -80
TLI 0.05% 59 || comr -0.10% -43 0 0
HUNEIMR : YaAiUaINUAITL/an AlusrueNgUorURURIVABUNUAY Eﬂu!ﬁmm‘ammaﬂ |W0|U§Uumuu(lu'!ugamnamaaoéuq) KUK : YaAITUAINUARITL/an AUSNILNIUSURURIUAUNUAY lmUTBSﬂmﬂﬂmam |Wo|ﬂsuumuu Eulzsuamnamaavsuq)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

Bloomberg

V.



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 24-May-25
Net Buy Net Sell
BDMS 26,246 CPALL  (30,468)
BH 21,177 AOT (27,060)
SCB 19,227 PTT (22,337)
ADVANC 18,982 AWC (20,674)
VGI 12,957 BSRC (12,209)
KTC 6,947 CPN (11,175)
KTB 6,944 TTB (10,854)
KBANK 5,695 BBL (9,254)
CK 2,046 TISCO (9,139)
MINT 2,013 SCC (8,699)

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu




DAOLSEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

% ) x e x x x ) “
& w;{p i & i g & ;»9“9 & S o i Qy & & & & & o 24-May-25
N N N N N N N N N ¥ N N N N N N N N N N N N N N
0 . . . . . . . . . . . . . . . ‘ . . . . ‘ . . .
27-Jan-23 - 23-May-25 847 days
Buy Sell
-50,000 -
ADVANC 15,921 CPALL (36,016)
VGL 15,102 PTTEP (26,279)
-100,000 -
BDMS 12,827 AWC (19,946)
SCB 8,896 AOT (17,748)
150,000 1 KTB 4,356 TISCO (15,475)
KBANK 4,174 BSRC (12,461)
BH 3,628 CPN (10,453)
-200,000 - com7 2,774 BTS (8,573)
CPF 2,484 PTT (5,281)
2,299 TOP (5,265)
-250,000 -
-300,000 -

-350,000 -



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

Kd \

27-Jan-23 -{ 23-May-25 847 days

Buy ! Sell i
i :

ADVANC 15921 i CPALL  (36,016) i
VGI 15,102 ! PTTEP  (26,279) i
BOMS 12,827 1 AWC  (19,946) |
SCB 8,896 I AOT (17,748) i
KTB 435 | TISCO  (15475) |
KBANK 4,174 i BSRC  (12,461) i
BH 3,628 I CPN (10,453) i
COM7 2,774 1  BTS (8,573) !
CPF 2,484 L PTT (5,281) i
MINT 2,299 L  TOP (5265) |}

4
N
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Dicend . Dividend Stocks
Stocks B
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock Last price Last DPS Est DPS 25(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 29.50 1.50 3501 11.86 | 3xayr 72.40
SIRI 1.29 0.08 0.15 1132 | Semi-Anl 39.70
ICHI 9.95 0.50 1.051 10.59 1 Semi-Anl 98.31 High Dividend : Property Fund & REIT
M 14.20 1.00 1.471 1037 V' semi e ————— 13-Jun-25
§ . A7) . 1 emi-Anl 49.77
MC 9.90 0.55 0.95] 963 1 Semi-Anl 17.42 div yleld last
NER 4.14 0.31 0.401 9.57 : Semi-Anl 13.98 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume

sSCB 117.00 8.44 10.52) 8.99 |  Semi-Anl 1,570.63 year

PRM 6.00 0.24 0.541 8.93 I  semi-Anl 82.54 .
BPP 6.95 0.30 060l 863 1 semi-ani 28.99 L) (times) —

' ’ o o ' MJLF 4.02 0.15 0.56 I 15.42 1 Quarter 0.55 Leasehold
sC 1.67 0.11 0.14] 8.44 1 Semi-Anl 10.02 ) ) R | : )

SPALI 14.30 0.85 1191 8.34 : Semi-Anl 75.78 TTLPF 11.30 0.17 213 1 13.56 | Quarter 1.23 Leasehold
KKP 4550 275 377 820 | Semi-An 109.71 TIF1 6.60 0.55 | 13031 Quarter 0.15 Freehold
TFG 4.98 0.08 0.401 8.03 : Semi-Anl 54.47 KTBSTMR 5.45 0.17 0.00 I 12.82 | Quarter 0.36 #N/A

PTTEP 99.50 5.13 790! 7.93 | Semi-Anl 1,051.92 SPRIME 3.72 0.10 0.52 : 12.77 : Quarter 0.55 Leasehold

Tisco 97.50 5.75 7661 786 1 Semi-An 287.43 MII 5.00 0.19 0.69 I 1203 1 Quarter 0.33 #N/A

| i- |
JIMT 335 0.28 012 1124 SemiAnl 12825 SRIPANWA 4.80 0.07 050 | 1195 | Quarter 0.11 Freehold
. .. . v = 1 1
) L CTARAF 4.54 0.13 0.53 1 11.74 ) Irreg 0.39 Leasehold
Stock Last price Last DPS Est. DPS 25(f) divyield Frequency 5 days avg volume 1 1
. e " (t ) Bt mn LHHOTEL 11.40 0.30 1.22 11.69 1 Quarter 17.78 Free&Leaseho
] s % imes m

PIN 4.94 0.76 0.421 8501 Annual 6.6 BOFFICE 4.80 0.16 0.55 : 11.40 : Quarter 3.09 Leasehold

AP 6.65 0.60 0.56: 8.41) Annual 57.5 HPF 4.70 0.13 0.53 | 11.32 Quarter 0.48 Free&Leaseho
SAPPE 29.75 2.25 2.22 | 7.46 | Annual 23.9 3BBIF 6.00 0.16 0.69 : 11.17 : Quarter 30.03 #N/A
TASCO 14.00 0.90 1028 730! Annual 24.2 ALLY 454 0.11 0.00 1| 11.10 | Quarter 0.60 #N/A

ILINK 5.05 0.42 0.36 713 Annual 3.0 1 I
KTB 0940 155 153 6.83 Annual 1153.8 DIF 8.05 0.22 0.89 4 11.04 Quarter 64.42 Freehold

sTaT 6.30 0.50 043l 683l Annual 6.2 WHAIR 5.05 0.13 0631 ____10.01 Quarter 2.13 #N/A
STA 12.60 1.00 0.79 : 6.251 Annual 49.81

MASTER 12.90 0.80 0.76 | 5.85 Annual 15.46

BAM 6.20 0.35 0.35 | 5.56 | Annual 80.80

NETBAY 19.40 1.18 1.06 1 5.441 Annual 13.17

AU 7.15 0.33 0.35 | 4.90 : Annual 4.43

coM7 19.30 0.86 0.92 | 477 Annual 178.71 _ 3 =

PYLON 2.08 0.04 0.10 1 4661 Annual 2.43 (update dUnrazrtvnsSy)
CEN 46.75 2.10 2.141 459 : Annual 694.12 g -
BTG 22.60 0.50 1.03 o o o o o 5t Annual 74.16 - -

V.
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usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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WaNSs:=NUVaINISanNadvaIsIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 15-May-25
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Market Indicators



Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
30-Jun CH Manufacturing PMI Jun 49.6 49.5
CH Non-manufacturing PMI Jun 50.2 50.3
TH BoP Current Account Balance May -$470.00m -$1545m
1-Jul EC CPI Estimate YoY Jun P -- --
UsS ISM Manufacturing Jun 48.8 48.5
U Construction Spending MoM May -0.1% -0.4%
2-Jul US ADP Employment Change Jun 85.00k 37k
3-Jul US Change in Nonfarm Payrolls Jun 113.93k 139k
US Unemployment Rate Jun 4.29% 4.20%
US Average Hourly Earnings MoM Jun 0.3% 0.4%
US Initial Jobless Claims Jun-25 -- 236Kk
4-Jul EC PPl MoM May -- -2.2%
EC PPIYoY May -- 0.7%
7-Jul TH CPIYoY Jun -- -0.57%
TH Consumer Confidence Jun -- 5420.0%
9-Jul CH PPl YoY Jun -~ -3.3%
CH CPIYoY Jun -- -0.1%
CH New Yuan Loans CNY YTD Jun -- 10680.0b
US FOMC Meeting Minutes Jun-25 -- --
10-Jul uS Initial Jobless Claims Jul-25 -- --
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GDP vouUs:InAlu Asean

6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0
-8.0

10.0
5.0
0.0
-5.0
-10.0
-15.0

Thailand

31 34 4.1 42

2014

62 6.1 69 67 63 6.1

2016 2018 2020 2022 2024

e GDP

Philippine

55 56 6.0

W//\—’

A

2014 2016 2018 2020 2022 2024

e GDP

6.0
4.0
2.0
0.0
-2.0
-4.0

10.0
8.0
6.0
4.0
2.0
0.0

Indonesia
50 49 50 51 52 50 53 51 50 50
| \ /\
T T T T T TW.QT T T T T 1
2014 2016 2018 2020 2022 2024
e GDP
Vietnam
] 7.1 80 7.1
170 .
60 6.7 6.2 6.8 6.7
T T T T T T T T T T T 1
2014 2016 2018 2020 2022 2024

e GDP

10.0

5.0

Malaysia

DAOLSEC

Source : Bloomberg
(19-Mar-25)
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EPS (N1lsmann) vouds:inAlu Asean

India
5,000 31%
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Source : Bloomberg
(19-Mar-25)
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——— DOLLAR Index

Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index

FunlnAnoun
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------- HDPE (flim) (SE)

—l

------- ETHYLEN (SE)
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Soybean Meal
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 2-Juk-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)
2-Jul-25 1,458.00 0.0% 1,458.00 0.0% 1,782.15 0.7% 1,526.00 0.0% 3.94 1.5% 5.75 -0.9% 26.75 2.9%
1-Jul-25 1,458.00 -2.1% 1,458.00 -2.1% 1,769.53 -0.7% 1,526.00 0.1% 3.88 1.6% 5.80 0.0% 26.00 1.0%
30-Jun-25 1,489.00 -2.1% 1,489.00 -2.1% 1,782.77 -0.2% 1,525.00 0.0% 3.82 0.5% 5.80 1.8% 25.75 2.0%
27-Jun-25 1,521.00 -2.1% 1,521.00 -2.1% 1,787.04 0.9% 1,525.00 0.0% 3.80 -1.6% 5.70 -2.6% 25.25 -1.9%
26-Jun-25 1,5653.00 -6.7% 1,5653.00 -6.7% 1,771.60 1.5% 1,5625.00 0.0% 3.86 0.0% 5.85 0.9% 25.75 -1.0%
25-Jun-25 1,665.00 -1.0% 1,665.00 -1.0% 1,745.92 0.2% 1,525.00 0.0% 3.86 -0.5% 5.80 -0.9% 26.00 -1.0%
24-Jun-25 1,681.00 0.4% 1,681.00 0.4% 1,742.16 -1.3% 1,525.00 0.2% 3.88 2.1% 5.85 2.6% 26.25 -2.8%
23-Jun-25 1,674.00 -0.9% 1,674.00 -0.9% 1,765.77 0.4% 1,522.00 0.0% 3.80 -1.6% 5.70 0.9% 27.00 3.8%
20-Jun-25 1,689.00 -3.5% 1,689.00 -3.5% 1,759.24 0.3% 1,5622.00 0.0% 3.86 -1.5% 5.65 -2.6% 26.00 -2.8%
19-Jun-25 1,751.00 -6.6% 1,751.00 -6.6% 1,754.24 -1.1% 1,522.00 0.3% 3.92 -3.4% 5.80 -3.3% 26.75 -0.9%
18-Jun-25 1,874.00 1,874.00 1,774.18 1,518.00 4.06 6.00 27.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US Real GDP and S&P-500
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Fed & ECB : Assets Purchase (QE Program)
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD) Growth

140 25% 122 124 133 30-Dec-16 66,383,155
20 esa 5 b 2 29-Dec-17 81,434,892 23%
100 2% 87 [19% ] |1s% ~Nl 31-Dec-18 69,647,068 -14%
g 80 70 \ A BT 31-Dec-19 86,990,167 25%
£ \ U/ 31-Dec-20 103,229,711 19%
364 \/ 31-Dec-21 121,522,850 18%
0 il 100 30-Dec-22 97,867,296 -19%
B 5397 1382 203 A P A P 29-Dec-23 111,605,590 14%
CABOE AR S SO AN A . 31-Dec-24 123,612,445 11%
— — Growth 26-Jun-25 132,863,279 7%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021
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Market P/E (current & Forward) ST, 28-Jun-25
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR B Tes VI LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,528.16 14.16 E 14.05 E 13.20 4.45 7.06 26-Jun-25 108.8 i
PSE - PHILIPPINE SE IDX PH 6,408.27 11.16 = 10.29 ; 9.49 3.22 8.96 27-Jun-25 623.1 faUdug
Straits Times Index STI SI 3,966.20 12.05 = 12.77 . 12.13 4.99 8.30 27-Jun-25 309.0 sl
KOSP! INDEX SK 3,055.94 14.06 E 10.98 = 9.39 1.91 711 27-Jun-25 278.5 nwile
o JAWANTAEXINDEX TA 2256008 1846 16953 1490 | 265 542  27-un-25  1,3324 lii
STOCK EXCH OF THATINDEX ™1™TH ™+ “1losp.z 1204 F"4igp #4140 ama (077 g 2s 6008 (SET)
THAISETS0NDEX  TH 70375 H419 R 202 1 4206 A4 U705 27-dun-25 545 1 (SET50)
' SENSEX N 8405890  2475= 2320 s 2039 1.21 404  27-Jun-25 36618 s
JAKARTA COMPOSITE INDEX ID 6,897.40 16.41 = 10.90 E 9.82 4.29 6.09 26-Jun-25 632.7 sulaiidy
HO CHI MINH STOCK INDEX VN 1,371.44 14.02 ; 11.40 = 9.41 1.84 713 27-Jun-25 120.3 Suaww
SHANGHAI SE A SHARE INDX CH 3,589.15 16.64 = 13.38 & 12.11 2.67 6.01 27-Jun-25 268.3 35u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,424.23 16.64 E 13.38 = 12.12 2.68 6.01 27-Jun-25 255.9 35u (Composite)
HANG SENG INDEX HK 24,284.15 11.61 = 10.89 E 10.05 3.41 8.61 27-Jun-25 2,233.3 saing
DOW JONES INDUS. AVG usS 43,819.27 23.27 ; 21.84 = 19.23 1.65 4.30 28-Jun-25 2,008.8 i3y (Dow Jones)
S&P 500 INDEX us 6,173.07 26.20 = 23.46 ; 20.80 1.25 3.82 28-Jun-25 264.4 iy (S&P-500)
NASDAQ COMPOSITE us 20,273.46 #N/A N/A E 30.28 = 26.18 0.66 (0.42) 28-Jun-25 659.0 awi3s (Nasdaq)
CAC 40 INDEX FR 7,691.55 16.05 = 15.18 E 13.73 3.25 6.23 27-Jun-25 506.6 5w
DAX INDEX GE 24,033.22 20.56 ; 16.84 = 14.46 2.46 4.86 28-Jun-25 1,427.4 o
NIKKEI 225 JN 40,150.79 18.52 & 19.73 & 19.05 1.88 5.40 27-Jun-25 1,919.5 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,152.27 15.10 = 15.20 . 13.77 3.26 6.62 27-Jun-25 141.9 150 (300 w54n)
Euro Stoxx 50 Pr EC 5,325.64 15.91 E 15.70 = 14.33 2.97 6.29 27-Jun-25 339.5 45y (50 w3sn)
STXE 600 (EUR) Pr EC 543.63 1543 = 15.14 E 13.68 3.26 6.48 27-Jun-25 35.9 lsd (600 u51n)
MSClI WORLD MULT 4,009.04 23.02 . 20.85 *= 18.60 1.73 4.34 28-Jun-25 191.7  amaviulan (MSCI)
" o Source : Bloomberg
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return Total Return
5 day 2.7%| 10.1% 3.2%| 17.8% 3.2%| 18.3% 2.9% 9.5% 3.7%| 25.3% 3.7%| 11.8%
1 month 4.9% 9.4% 51%| 135% 5.6%| 139% 6.0%| 77.7% -6.0%| 18.4% 7.7%| 14.7%
3 month 8.1%| 21.2% 9.3%| 222% 10.0%| 245% 7.9%| 30.0% -5.6%| 222% 12.9%| 36.7%
6 month 74%| 17.4% 14.6%| 78.5% 14.2%| 20.3% 2.4%| 24.2% -18.5%| 19.6% 1.1%| 30.8%
9 month 8.2%| 15.2% 7.0%| 76.8% 7.9%| 18.7% 8.0%| 20.9% -21.5% 17.3% 11.4%| 26.9%
12 month 14.9%| 14.8% 15.7%| 16.4% 17.3%| 718.0% 13.6%| 179.8% -12.6%| 16.4% 14.1%| 25.9%
Month to date 3.5% 9.2% 6.3%| 74.8% 6.7%| 15.1% 4.0%| 10.1% -38.7%| 19.9% 5.6%| 12.9%
Quarter to date 10.5%| 21.3% 12.3%| 22.7% 13.1%| 25.0% 9.8%| 30.3% -2.9%| 227% 16.8%| 36.8%
Year to date 9.0%| 17.5% 15.6%| 78.7% 15.2%| 20.5% 5.1%| 24.4% -18.6%| 19.8% 4.8%| 31.1%
27U 18.5%( 724% 14.2%| 14.7% 15.3%| 16.2% 20.8%| 16.1% -10.4%| 14.0% 23.9%| 21.4%
3U 16.0%| 736% 9.5%| 15.1% 9.2%| 16.8% 18.0%| 17.3% -7.8%| 13.0% 21.2%| 227%
47 7.7% 14.2% -0.3%| 716.0% -0.5%| 17.6% 11.1%| 77.9% -5.5% 12.7% 9.7%| 237%
5U 13.8%( 7138% 6.8%| 15.8% 6.5%| 17.2% 171%| 17.5% -0.5%| 135% 16.5%| 233%
10U 9.7%| 14.7% 4.8%| 16.2% 5.4%| 16.7% 13.3%| 18.5% 0.1%| 75.0% 15.9%| 223%
Remark : Total Return 5A9n3ugnrgifgunudunisnvousodnaniue 29-Jun-2025 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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. SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)
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n1lsU ’25 : nsynnausnonilsmnann Suidirinu

SET Index Target for 2025 SET TARGET SET INDEX
11-Jun-25 Worst Base Best 1149
-0.75SD -0.25 SD 0SD
Net Profit Net Profit Growth EPS 15.43 16.75 17.41 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 12.89
Year 2022 1,001,815 -1.4% 84.0 13.67
Year 2023 929,896 -71.2% 75.8 15.15
Year 2024 900,084 -3.2% 72.8 15.8
Year 2025
Best 1,008,094 12% 81.2 ‘
Base 957,750 6.4% Cr72 ) 1192 ( 1293) 1345 14.9
i
Worst 918,086 2% 74.0
SET Target for Year 2025 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,408 Mil. Shares
Year 2026 992,902 3.7% 80.2 l 1344 14.3
SET Target for Year 2026 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,041,318 4.9% 84.2 1465 13.7

SET Profit for Year 2027 : Estimate Net Profit Growth = 4.9% (Bloomberg Survey ; 30 May 25) ; P/E=17.4x (Avg.P/E)

Remark : Year 2021-2027 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

® 157USumlist 2025 avvnus:=uarunisiny
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Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 1Q-2025 DAOLSEC
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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