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SET

144

7.30

-1.51%

60382.11MB Gain

74 lose 454 Unch 118 F/E

SET 1447.30 -1.51% Vol 15 Proj. 144730 -22.16 -1.51% 16:44
GAP: DOWN SET_SET Index

B.Vol Bid Ask O.Vol  Avg. 48.38 %Buy 50.09 %Sell 49.91

Open 1458.65 Volume124818850U %B-S 0.18

High 145999 VeoI5D 11673955 Value 60382111

Low  1443.24* Mktcap18019270 %Mcap 100.00

Prev 146946 BVPS N/A  F/BV 1.44

%Swing  1.14 EPS N/A  F/E 20.31

%B_Vol % % %0 _Vol Impact -22.160 DPS N/A  Yield(%) 3.18

20.31
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Calendar (Week)

DAOLSEC
Date Country Event Period Surv(M) Prior
1-Oct CH Caixin China PMI Mfg Sep 51.1 51.0
2-Oct us Construction Spending MoM Aug 0.6% 0.7%
us ISM Manufacturing Sep 47.8 47.6
4-Oct EC Retail Sales YoY Aug -0.3% -1.0%
EC PPI YoY Aug -11.8% -7.6%
us ADP Employment Change Sep 160.43k 177k
5-Oct TH CPI YoY Sep 1.2% 0.9%
us Initial Jobless Claims Sep-30 - 204k
6-Oct us Change in Nonfarm Payrolls Sep 176.59k 187k
us Unemployment Rate Sep 3.7% 3.8%
us Average Hourly Earnings MoM Sep 0.3% 0.2%
9-Oct CH New Yuan Loans CNY Sep -- 1360.0b
11-Oct usS PPI Final Demand YoY Sep -- 1.6%
us PPI Ex Food and Energy YoY Sep -- 2.2%
us FOMC Meeting Minutes Sep-20 - --
12-Oct JN PPI YoY Sep -- 3.2%
us CPI YoY Sep 3.73% 3.70%
us CPI ExFood and Energy YoY Sep 4.1% 4.3%
usS Initial Jobless Claims Oct-07 -- --
13-Oct CH CPI YoY Sep -- 0.1%
usS U. of Mich. Sentiment OctP -- --
CH Exports YoY Sep -- -8.8%
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Total Return Index : wamdulnu9NNIsavnuiunatnkg Tunmazgouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -0.1%| 710.0% 0.5%| 171.5% 0.9%| 13.4% 0.4%| 12.2% -1.6%| 8.3% 1.9%| 715.2%
1 month -4.7%| 9.0% -3.3%| 11.1% -3.0%| 723% -4.9%| 10.8% -5.7%| 8.5% 51%| 714.1%
3 month -3.9% 9.9% -3.1% 12.9% -3.2%| 14.2% -3.3%| 10.9% -1.5%| 10.5% -3.3%| 15.4%
6 month 2.1% 9.8% -22%| 11.5% -4.4%| 126% 5.2%| 11.5% -7.2%| 10.9% 9.3%| 715.6%
9 month 9.5%| 170.9% 1.7%| 12.7% -0.83%| 14.0% 18.1%| 13.3% 9.7%| 11.2% 28.0%| 17.8%
12 month 20.2%| 736% 11.5%| 15.2% 11.1%| 17.4% 21.6%| 17.0% -5.0%| 10.8% 27.0%| 220%
Month to date -0.5% 5.5% -0.1%| 171.9% 0.2% 9.7% 0.0% 3.1% -0.1% 6.7% 0.7% 5.9%
Quarter to date -0.5%| 55% -0.1%| 171.9% 0.2%| 9.7% 0.0%| 371% -01%| 6.7% 0.7%| 5.9%
Year to date 9.5%| 10.9% 1.7%| 127% -0.3%| 74.0% 13.1%| 13.3% 9.7%| 11.2% 28.0%| 17.8%
2U -2.5%| 15.8% -10.2%| 16.8% -10.7%| 18.3% 0.8%| 1796% -1.6%| 11.0% -3.6%| 26.0%
3U 6.5%| 14.4% -1.9%| 16.3% -3.4%| 17.6% 10.0%| 77.9% 8.6%| 128% 6.3%| 238%
41U 7.9%| 18.4% 1.2%| 18.2% 1.6%| 78.9% 11.7%| 23.0% 0.5%| 18.1% 14.8%| 26.9%
5U 6.3% 17.3% 0.6%| 177.6% 0.6%| 178.2% 9.8%| 271.9% -0.6%| 16.8% 11.6%| 25.9%
10U 7.4%| 14.2% 2.0%| 15.7% 3.5%| 15.8% 11.8%| 17.8% 3.6%| 148% 14.5%| 21.0%
Remark : Total Return 5m'm5uqmﬁw|ﬁ8uﬁu5U||snva\w'o\1|oa'ufuq 4-Oct-2023 Source : Bloomberg

SD* = Standard Deviation USuilu Annualized
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Interest Rate Sensitivity (Muii'liavidnienanidealne - § FX gain Waa wialaifiias

ay weight Ununiinanna’lsgna (estimate current year)

29-Sep-23

il Il N N Yy

Last IBD Sum of Interest Bearing Net NetIncome FX Loss/(Gain) Total Loan ' Interest Rate \
Price short term Debt to Total Income/Net estimate (Yearly) (YearIy)I Sensitivity I
and long Equity (%) Profit for the I (IBD / Estimated I
. term debt (Losses) current CRYTiTRYY fuun Net Profit) I
(3101u) fiscal year I
(Million Baht) (Flsgnsil Loss / (Gain) | |
fiKu)  (Ma1ls [ i
andil I
TR I flaunfefinaliia
I aanidmalou I
- - - - - - - I -l I
2.1 55,774 1557.3 (2,029) 82 0 55,774 l 680 I
20.7 520553.2 173.6 13,970 1,766 93) 520,553 I 295 I
3.0 21,704 267.3 41 90 0 21,704 241 I
9.20 13,123 260.2 (501) 56 0 13,123 I 233
2.72 16,674 104.1 14 168 0 16,674 I 99 I
7.5 172,614 212.3 1,836 2,025 0 172,614 l 85 I
27.8 14876.7 250.0 (281) 210 0 14,877 I 71 I
28.75 116,242 275.7 (1,244) 2,349 (876) 116,242 49 I
34.5 301,854 101.0 (8,752) 6,123 345 301,854 I 49
10.70 14,510 289.0 628 382 #N/A N/A 14,510 I 38 I
2.6 43,012 540.7 (8,030) 1,139 0 43,012 || s |
22.8 22,225 72.2 1,795 603 0 22,225 I 37 I
22.10 56,135 547.4 1,512 1,538 #N/A N/A 56,135 36 I
10.50 85,591 195.8 2,725 2,372 #N/A N/A 85,591 I 36
3.90 61,856 74.7 3,981 1,764 0 61,856 I 35 I
15.40 53,461 146.5 2,464 1,577 0 53,461 34 I
313 207,126 250.7 4,286 6,247 1,553 207,126 I 33 I
4.1 13713.7 230.8 455 436 0 13,714 31
22.6 23,679 82.6 7,938 779 148 23,679 30 I
2.06 71,889 90.2 (4,364) 2,474 (931) 71,889 || 29 |
20.8 46189.7 188.8 1,105 1,624 0 46,190 \ 28 ’

. ¥ § B N



ATANISNUIU 3Q-23 DAOL SEC

dseiunn'ls 3Q-2023

04-Oct-23

source : Bloomberg 57U Tae DAOL Strategy l dammian N
Growth : Growth I 9M %of Full
3Q-23(f)  2Q-23  3Q-22 YoY |  QoQ y Market 2023 (f) _year forecast
- ol - - ~| - | - - -
SCB 10,659 11,868 10,309 3.4% : -10.2%: SET 43,359 77%
KBANK 10,569 10,994 10,574 -0.0% | -3.9% 01 SET 40,923 79%
BBL 10,481 11,294 7,657 36.9% 1 -7.2% 1 SET 40,778 78%
KTB 9,961 10,156 8,450 17.9% 1 -1.9% 1 seT 39,187 77%
BAY 7,756 8,425 8,070 3.9% 1 -7.9% | SET 34,246 73%
ADVANC 7,369 7,180 6,032 22.2% : 3% I SET 28,552 75%
SCC 7,314 8,082 2,444  199.3% I -9.5% | SET 30,193 106%
DELTA 5,038 4,668 4,110 22.6% § 7.9% 1 SET 17,205 77%
GULF 4,496 2,885 1,087 313.8% | 55.8% I SET 15,366 73%
TTB 4,483 4,566 3,715 20.7% 1 -1.8% I SET 17,086 78%
CPALL 4,411 4,438 3,677 20.0% : -0.6% : SET 17,438 74%
AOT 3,433 3,156  -1,333 n.m. 8.8% SET 9,739 35%
BDMS 3,415 3,063 3,386 0.9% : 11.5% I SET 13,573 73%
CPN 3,337 3,678 2,872 16.2% I -9.3%  SET 12,698 81%
DIF 3,016 2,773 2,864 53% § 8.8% ] SET 12,039 71%
OR 2,760 2,756 701 293.7% | 0.1% I SET 11,701 73%
MINT 2,472 3,255 4,608 -46.4% 1 -24.1% 1 SET 6,399 74%
GPSC 2,224 309 331 572.1% 1 619.1% I seT 4,412 83%
CPAXT 2,098 1,516 1,602 30.9% : 38.4% : SET 9,447 61%
BH 1,903 1,748 1,501 26.8% I 8.9% y SET 6,773 77%
TISCO 1,832 1,854 1,771 3.4% I -1.2% | SET 7,453 74%
KTC 1,781 1,806 1,773 0.5% j -1.4% 1 SET 7,371 74%
TCAP 1,725 1,777 1,326 30.1% | -2.9% I SET 6,374 80%
SCGP 1,629 1,485 1,837 -11.4% 1 9.7% I SET 6,058 72%
SAWAD 1,606 1,146 1,186 35.4% : 40.1%: SET 5,029 79%

- =
DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th



ATANISTUJU 3Q-23

DAOLSEC

Fig 2: Net Profit in §Q23E
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ATANISNUIU 3Q-23 DAOL SEC
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Net Income NetIncome Netlncome Netlncome Netlncome Netlncome Netlncome Lastest Period BEst Net £ BEst Net \
Income [ Income pRees 1
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) | :

|
4Q-21 1Q-22 2Q-22 3Q-22 4Q-22 1Q-23 2Q-23 | 2Q-23(f) R0 an 1
Last Actual Consensus | Estimate next Q Forecast Period QoQ YoY :
BBL 6,318 7,118 6,961 7,657 7,569 10,129 11,294 2023:51 10,166 10,481 09/23 Q3 -7% 37% |
KBANK 9,901 11,211 10,794 10,574 3,191 10,741 10,994 2023:51 10,804 1 10,569 09/23 Q3 -4% 0% |
KTB 4,944 8,780 8,358 8,450 8,109 10,067 10,156 2023:51 10,229 | 9,961 09/23 Q3 -2% 18% |
BAY 6,385 7,418 7,834 8,070 7,391 8,676 8,425 2023:51 8,461 1 7,756 09/23 Q3 -8% -4% 1
SCB 7,872 10,193 10,051 10,309 7,143 10,995 11,868 2023:S1 10,877 1 10,659 09/23 Q3 -10% 3% I
TTB 2,799 3,195 3,438 3,715 3,847 4,295 4,566 2023:Q2 4,138 | 4,483 09/23 Q3 -2% 21% :
TISCO 1,795 1,795 1,848 1,771 1,809 1,793 1,854 2023:Q2 1,790 | 1,832 09/23 Q3 -1% 3% I
KKP 2,023 2,055 2,033 2,083 1,430 2,085 1,408 2023:Q2 1,851 I 1,398 09/23 Q3 -1% -33% I
CIMBT 732 1,061 1,054 696 99 830 539 2023:51 - : - 09/23 Q3 - il
LHFG -373 512 233 489 345 670 532 2023:Q2 - I - 09/23 Q3 - o |
' :

| .
42,037 51,766 51,318 52,628 40,490 58,781 60,566 58,315 57,138 : lawgnimanisal

|
I 9% : yoy |
\ 6% : QoQ ]
\ /

\ ~ P

--------------_’

(©) 02351 1800
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Bond Yield §uUSufovu 919nuunanive Fed

US Gov. Bond Yield 2, 10, 30 Year
Bond Yield change to uptrend since mid of 2016

Last Price BMUSGG2YR Index 5.1544 M USGG1OYR Index 07/01/1974-04/04/2023 3.3387 M USGG30YR Index 07/01/1974-04/04/2023 3.5965 M USGG3M Index 07/01/1974-04/04/2023 4.7479 =B
il 15.697 F

.19 F16.00

I it F14.00

/| \\ I

| . \

) \i +12.00
Y

,/ ; M ;10.00
AN || [ i I

M SPX Index 07/01/1974-04/04/2023 4100.6001 L5000

4100.6001
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Source: KTBST Strategy (Research)

USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Quarterly 01JAN1975-040CT2023 Copyright@ 2023 Bloomberg Finance L.P. 04-0ct-2023 08:09:11
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Dollar IIVJ — UTN99UAA

DOLLAR INDEX & THAI BAHT

7 THB Curncy - Last Price (R1) 37.0825 T High on 10/14/22 38.334 Average 34.8381 | Low on 02/17/22 32.114. 7 DXY Curncy - Last Price (R2) 107.009 T High on 09/27/22 114.106 - Average 103.6052 | Low on 01/13/22 94.79

F115
Hi: 38.334

38.00

(37.0825 P

1 I

b36.00 |@07:009

F105
#35.00
>34.00
>100
>33.00
95
Low: 32.114 >32.00
. Jan d Feb g Mar E Apr : May d Jun : Jul d Aug ' Sep : Oct d Nov 7 Dec : Jan d Feb ¢ Mar d Apr ? May : Jun : Jul > Aug : Sep
2022 \ 2023
THB Curncy (Thai Baht Spot) Thai Baht Daily 31DEC2021-040CT2023 Copyright@ 2023 Bloomberg Finance L.P. 04-0ct-2023 08:09:46
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Brent & Net Position

M Brent crude futures (R1) 91.19 M Hedge fund net-long positions on 9/26/23 (L1) 0.244M M PTT Exploration & Production PCL (R1) 163.00
200
0.6M
0.5M+
150
H\127.98 -
0.4M+ wn
o
o,
—
]
=
w
100
0.3M4 o
5}
3
©,
0.2M+ |
P50
0.1M+
Low: 19.33
0«
2014 j 2015 2016 ‘ 2017 j 2018 ‘ 2019 i 2020 ‘ 2021 j 2022 ‘ 2023
Source: ICE, CFTC
CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 23JUN2014-040CT2023 Copyright@ 2023 Bloomberg Finance L.P. 04-0ct-2023 08:10:04
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OPEC and Oil price DAOL

Separate Ways
0il prices rose while OPEC curtailed output

I OPEC monthly production on 9/30/23 (R1) M Brent crude futures (L1)

Dollars per barrel

Aep e sja.1ieq puesnoy|

:

Jun Sep Jun Jun Sep
2017 2018 2021
Source: ICE Bloomberg m

OPCRTOTL Index (OPEC Crude Production) OPEC and oil prices Monthly 31MAY2017-050CT2023 Copyright@ 2023 Bloomberg Finance L.P. 04-0ct-2023 08:10:28




Bond Yield 10 Uvoulne DAOL

2-Oct-23

SET Index & Yields on Thai 10-year notes

M Thai Bond Dealing Centre 10 Year Index (R1) M Stock Exchange of Thailand SET Index (R2) M Thai Baht Spot (L1) Hi: 3.4249
38.004
1650
36.004
+2.50 F1600
34.004
1550
+2.00
32.004
1500
+1.50
30.004g0=A _ !
Low: 1.2424 LAz
! Thailand CPI All Items YoY [
)
10.8841
FU
" Mar ' “Jun ' " Sep ' " Dec ' " Mar ' “Jun ' "Sep ' " Dec | ' T ' " Jun ' "Sep
2021 \ 2022 \ 2023

Source: Bloomberg

TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 30DEC2020-040CT2023 Copyright@ 2023 Bloomberg Finance L.P. 04-0ct-2023 08:10:41
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Bond Yield (US) na: nannnu DAOL

2-Oct-23

US Bond Yield and S&P-500

5000« Last Price USGG1O0YR Index 09/30/1974-04/04/2023 (R1) 3.3387 M SPX Index 09/30/1974-04/04/2023 (L1) 4100.6001

Hi: 4766.1802

F16.00

4100.6001)

F14.00

F12.00

3000+ >10.00

: ~8.00
20004 r
F6.00

10004 baon

F2.00

0<Low: 63.54 >0.00

M GTIPY10YR Corp - Last Price 0.78
>8.00

H6.00
>4.00
H2.00

e O -

T e +0.00

7576 ['77 787980 | 81| 82 ['83 ['84 [ '85 [ '86 | '87 | '88 ['89 [ '90 [ 91 [ 92 ['93 [ 94|95 ['96 [ '97 [ '98 ['99 [ 00 [ 01 ['02 [ 03[ '04 ['05[ 06|07 ['08 0910 '1a | 2] BB['14["15["16["17 1819202122 23]
USGG10YR Index (US Generic Govt 10 Yr) Bond- stock market Quarterly 31MAR1975-040CT2023 Copyright@ 2023 Bloomberg Finance L.P. 04-0ct-2023 08:11:21
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'ANUNAN’ 1INSYU 8J ASU.1A1: 'sniwWwA1 20 uan' DAOL SEC

“AUUNAL” INSBIFUD ASW.SUT WiT “snlwiin 20 UN” finu swu.maliwalddun 1 s.n.d Sglnvansfouldineunudns EMV
InnGu
UNgNAWIA ASAUNSUNA [o1N1sNIssniwwAvudaudasuiikius:inAlng (swu.) iUnIWgnouktinton swu.insuuusuanAlnoanssniwwaodiovduaidn

20 UNN USUannInuiddnsn 14 - 42 un Ing:dualdaans 1 s..2566 10usuld anfuginoaisguaiuisninunNidousos:uusniwnananediioulud
snlwsuidovaneding InsaniduAtisniin lazAndnsiANIngansgudan 20 un Bdboulva:AouENS:ANIREENSLIUUNSINTR KSDIASAR (EMV)

AU swu.Tvernuniunisuanauuloungdsuananlnoaissnlwia iugidu

1. MKuAdnsIAIngaIssniwwi MRT angdiiod 1I0uguanluinu 20 uan INSNsIANINeaISTIUU idn 42 un) naons:=g:10alluAlKrusNNs (05.30 U. —
24.00 u.) U 1n/gaueny v:IAsudouan 50% nla=tniSeu/dnAnu :lsudouan 10% 9ndnsiAlnaansikl

2. NSINUNNIBoURMDS:HIWSNIWWA MRT anodiod lazsniwwi MRT dgduninu glnoaisguaalnsudouannisidaounios:uuluonsndaguu

3. NSIAUNWIBOUFDS:KINSOIWWA MRT anZUov la:snlwsnuiiod a18unsan (a1ad1nd) vadnissnlwikgus:inAlng (s.w.n.) frundnsiAnlngansvodny
2 @19 guanluinu 20 unn Ingv=RvvIdagunes:uu fu antuggou Nelus:g:=10a1 30 unn la:lBunslnuansiuingonu

4. MsIUNWIBaURos:HIWSNIWWA MRT angiuod a:snlwwh MRT angdsuwno:iualiusnisiuounan glnoanse:ldsudouan I0eiUagunngs:uu ru
andAugsisnisuunus NMglus:g:10a1 30 unn laBumslneansiuingonu

https://www.bangkokbiznews.com/business/economic/1091639
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RUNNASIEoVITU margin LN :QNIWAIAY DISIANAIUIN  DAOLSEC

Securities Pledged in Margin Accounts 03-Oct-23

For the month ending 31 Aug 2023

Source : Bor Lor 9 reports which is according to the regulations stipulated by the SEC.

Excluding Stock Dividend and newly issued share which have not been listed in SET

Number of shares pledged in
Number of shares pledged in
Ranking Security the margin account comparing % Free float % chg. 3 days
margin accounts (shares)
with paid-up shares (%)
- - - ,.T i~ '-rT
52 SFLEX 268,434,900 32.74 50.60 (6.4)
53 Il 267,330,010 33.10 54.38 (4.8)
79 JSP 186,925,754 39.40 26.37 (3.3)
87 NCL 162,508,699 30.76 74.06 (2.7)
137 GLORY 100,348,799 37.17 30.84 (2.5)
51 SCM 269,065,000 44.84 25.60 (2.2)
3 TFG 2,603,506,805 44.80 18.35 (2.2)
7 PRIME 1,806,942,430 42.47 19.58 (0.8)
27 SA 493,626,273 41.39 18.25 (0.7)
AUN : SET

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

1800 @ www.daol.co.th @ daol.th @ daol.th
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 04-Oct-23
= o e

Last Update 12M YoY Lvl
China 30-Jun-23 : i 6,252 -41,410 6,779 -68,625
India 28-Sep-23 -345 i -758 : -2,273 3,593 14,759 20,109 47,245
Indonesia 03-Oct-23 11 : 31 i 31 31 -279 -889 -7,066
Japan 22-Sep-23 i -20,390 : -33,246 -36,221 10,664 27,901 35,428
Malaysia 03-Oct-23 -8 i 4 i 4 4 -437 ~911 -2,705
Philippines 03-Oct-23 -16 : -23 : 23 23 ~752 ~759 ~1,223
South Korea 04-Oct-23 -94 i -94 i -94 -94 6,215 10,003 19,766
Sri Lanka 03-Oct-23 1] 0 E 0 0 11 52 53
Taiwan 03-Oct-23 -583 i -416 : -416 -416 -2,596 -1,855 39,708
Thailand 03-Oct-23 120 : -138 i -138 -138 -4,664 -3,255 -8,586
Vietnam 03-Oct-23 -5 :\ 3 ,' 3 3 -262 800 1,660

[~y—y—y—y—y—y g

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (© 023511800 @ www.deolcoth  (F) daolth



Net Position (Equity) 6 mainnu 19188 DAOL SEC

Remark : fdlav Net position voyunainuaA1aus:zinA u 6
matnn uIvIBy Us:naumn 98 India-S.Korea-Taiwan-

S
o
106

Veitnam-Philippines-Indonesia
o o o o o

=
o
~ ~ 9 ~
|

Daily Net Flow ; Mil.USD
_
o
o
o

(1200) -
(1400) -
(1600) - <
P
(1800) - a
DD LD DD DD D DD D DD
,(OQ/Q ?)@Q ?)Q/Q ,(.)Q/Q/ ,(OQ/Q ’(_)Q/Q ?)Q/Q ,(.)Q/Q/ ,(OQJQ ’(_)Q/Q C)Q/Q O(J O(: 0(1

AN SR B S T P R N ST A S\ S LR\ RN o
unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(€ 023511800 @) www.deolcoth  (F) daolth
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Foreign Net Position in Thai Market DAOL SEC

Net Position Accumulate monthly 03-Oct-23
i itioni i i illi --—- Stock Market -—--- Bond Market utures
Foeign Net Position in Thai Equity (Million THB SET50 Fut
unit : Million Baht Foreign Local Institution Foreign Foreign
3,000 2 056 2015 -154,346 79,055 -23,965 -53,052
2,000 2216 Lor1 2016 77,909 -8,653 330,956 214,343
2 4 637 , 2017 -25,755 103,632 357,174 -168,539
b 2018 -287,459 184,264 286,238 -45,101
0 . . | 2019 -45,245 52,007 -14,823 20,925
-1,000 . 70 2020 -264,386 33,456 -35,245 110,844
'772 1,117 789 ) 2021 -48 577 -77,336 211,222 27,284
-2,000 11,510 -1,305
1,935 2253 2022 202,695 -152,754 214,094 78,351
#HU -2,568 22,662 22,702
-4,000
-5,000 4,440 Apr'22 10,869 -17,678 6,783 -60,310
S P S S S S '{,” ’\'3’ May '22 20,284 8,827 27,812 134,749
c.)Q/Q eQ c)QfQ Q,Q Q/Q c)?JQ Q,Q Q,Q Q/Q Q,Q Q,Q c)Q/Q Q,Q (,)Q,Q O(' Oc' Jun '22 -29,387 1,571 -14,208 -110,611
NG ,Q) N ,\<,a ,\3; R ,9 ,\,'\, ,g, ,{9 ,13': AV q‘,b AN Jul'22 4,721 -9,931 -6,376 13,576
Aug'22 57,251 18,699 22,424 161,252
o L . . Sep 22 -24,366 -5,561 -17,902 178,019
Foeign Net Position in Thai Bond (Million THB) Oct'22 8,649 16,351 20,888 78,540
3,000 5 15,2435 Nov '22 31,099 18,205 68,216 71,206
1,903 ’ Dec '22 12,710 5,438 62,674 -62,931
2,000
833 833 833
1,000 381 121 . . . Jan '23 18,344 -27,878 54,835 -53,509
0 . e Feb '23 -43,511 13,786 -37,370 -123,839
-1,000 _404 I I Mar'23 -31,708 18,944 32,020 116,388
-2,000 -932 Apr'23 -7,885 277 -26,416 78,214
-3.000 -2,0322,032 May '23 -33,276 37,329 29,744 -334,348
~2,549 Jun ‘23 -9,102 2,842 -10,034 -380,373
-4,000
Jul'23 -12,609 7,195 36,822 -362,260
-5,000 Aug'23 -15,449 11,281 -39,082 -380,373
-6,000 -5,405 Sep 23 21,973 -4,600 16,289 380,373
PRDDRDD DD DD DD DD DD
o R v%zfe %?’QQ %Q,Q L’@Q o o F %bQ,Q Gf_)zQ ,\,%“Q Q;)@Q o2 woc %po
AN N S AN L\ R A VB v AU
2023 -162,281 59,463 24,118 -2,013,127

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Net Change
18 Jan 21 - Present 29-Sep-23
Net Buy Net Sell
BH 33,687 AOT (26,014)
PTTEP 28,629 ESSO (21,998)
BDMS 27,834 PTT (17,996)
SCB 12,522 INTUCH (13,432)
TRUE 6,938 KBANK  (10,345)
KTC 6,058 TTB (9,654)
ADVANC 5,809 CPALL (7,890)
TISCO 5,234 CPF (7,228)
HMPRO 5,184 SCC (6,659)
CK 4,177 OSP (5,844)

>

UnadnusnUs:inAlRngouindorulng
ussAul 2021 fudelo 10uya
ARUNaINUNAUT %o ndoviy Aals
9anuu u1euiiudegdu

(&) 02351 1800

@ www.daol.co.th
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Foreign Net (Equity) - Accumulate

Unit : Million Baht DAOL S E C

qm"' A SV 14 g kg % \\:9’ P %:9 q'i'“ P i
# F F F  F YT S 29-Sep-23
& & & & & & & & & & & & &
300,000 -
20-Aug-21 - 25Now2l 97 days
Buy Sell
250,000 - KBANK 10,852 AOT (7.781)
PTTEP 7,026 INTUCH  (5,829)
PTTGC 5,65 PTT (4,112)
TRUE  45% sac (4,050)
200,000 - SCB 3,932 CPALL (2,516)
BDMS 3,307 GULF (2,416)
EA 2,560 BEL (1,850)
MT 1488 RATCH  (1,415)
ML 1,2 ToP (1,368) \
150,000 - va 1,14 KTB (1,318) '\
' \
1
J 1 \
\ \
100,000 - \ v S
] \ 27-Jan-23 - 28-Sep-23 244 days
| \ \ “ Buy sell
Y H i “" \\
50,000 - : \ \ " BDMS 11,406 ESSO  (22,465)
! y \ S BBL 6171 CPALL  (14,854)
[} - - _ .
i ~ i | 17-0ct-22 2 i’:|23 Sy sc8 3,853 PTTEP  (13,837)
1 _Jul- _ N -
H 09-Dec-21 - 01Jun22 174 days ! 05-Jul-22 o1-Sep22 Wotlarell Buy ADVANC 3,445 KBANK  (11,514)
0 . . b 8y — i : e —— — : : : : : ; ; VI 358 aoT (6.550)
1
! i S n oy b CPALL 7,672 PTTEP  (7,566) o 2,581 a7s (5,560)
H EA 45,078 PTTGC (5,679) H AOT 4y CPALL (3,002) \‘ BBL 5,851 PTT (6,063) ' !
! PTTEP 20,051 GUIF  (4249) H BANPU 2524 INTUCH  (3129) v KBANK 5,787 CPN (3,742) SAWAD 2,440 CPN (4,341)
H KBANK 15,602 scc (3,564) H PTT 2,05 sce (1,215) Y CBG 3,006 AOT (3,315) TTB 2,047 TOP (3,054)
I' ADVANC 10,063 TQM (2,632) : KBANK 2,046 BBL (1,160} “ ADVANC 2,162 PTTGC (2'492) CK 1,771 TU (2,918)
I STARK 9,577 BANPU (1,906) 1 CPN 1,540 ADVANC (1,093) \
i B s osp ety | WMPRO  1e3 or ey | SPALL 1,630 HANA  (1,6509) BCP 1,328 KikP (2,750)
: PTT 8224 AOT (1,492) : SCGP 1,485 MTC (904) '\ HMPRO 1,053 TRUE (1,201)
! BDMS 6369 HANA  (1,376) ! TOP 128 86 702 Y K 799 BDMS (979)
! CPAL 6071 RPC  (218) ! SFRC e FrIec ) '\‘ KKP 724 CRC (963)
: BBL 425 MTC (1,281) i T8 609 MTC (949)
25-Nov-21 - 09-Dec21 14 days
Buy Sell 01-Jun-22 - 0522 34days 01-Sep-22 - 17-0ct22 46 days
Buy sell Buy Sell
BBL 414 AQT (5,223)
PTTGC 365 scc (3,119) BH 2,307 PTT (5,551) PTTEP 6434 CPALL (5,688)
PsL 201 CPALL  (2,078) KBANK 797 PITEP  (4,659) BH 3,739 PTT (1,953)
ADVANC 268 sca (2,002) HUMAN 303 CPALL  (3,664) BOMS 2,595 SCB (1,950)
STGT 271 BCPG (1,630) BIS 310 scB (3,002) AOT  Loss KBANK  (1,768)
SCM 25 KBANK  (1,318) VL El ADVANC  (2,823) BANPU  m MINT (Laa1)
R 1 BDMS (896) fo:'e 264 BaL (1,740) ’
STARK 189 PN (893) GFPT 260 CRC (1,526) CBG 8l CRC (1,376)
KB GULF (725) DOHOME 242 ToP (1,219 FORTH 727 STARK  (1,283)
TRUE 140 TISCO (686) BEC 23 HMPRO  (1,128) KTB 708 BCPG (697)
SCGP 213 ESSO (1,008) SPRC 634 CPF (640)

KN 625 KCE (606)



/

27-Jan-23 - | 28-Sep-23 244 days

Buy ! Sell

i

BDMS 11,406 | ESSO (22,465)
BBL 6,171 I CPALL  (14,854)
SCB 3,853 i PTTEP  (13,837)
ADVANC 3,445 i KBANK  (11,514)
MINT 3,355 i AOT (6,830)
KCE 2,581 I BTS (5,560)
SAWAD 2,440 i CPN (4,341)
TTB 2,047 p3iiiTOP (3,054)
CK 1,771 i TU (2,918)
BCP 1,328 ! KKP (2,760)

>
O
—

4
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s
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Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

ufyarln1siionsodvoulinavnustsUs:INAINY/an uINNgA

03-Oct-23  : (USyuingudunau) sousoulney DAOL Strategy
AUNJ % nasfioguiu : AUNU % nisfivanay i
, yaAiduavnu * - yaAwuainu |

Iwu/an , : I Iwu/an , 3

IWu/an (@auuin) I IwWu/an (@auuin) l
BDMS 0.07% 208 || DELTA -0.85% 9,083 |
BCH 0.24% 121 | CPALL -0.08% a3zt |
TOP 0.06% s 0N PprTEP -0.04% P
scc 0.01% s 1| aor -0.02% -200 :
HANA 0.06% 30 I CRC -0.08% -188 I
SAPPE 0.08% 20 : KTB -0.06% -158
KLINIQ 0.22% 18 I BTS -0.14% -133 |
MAJOR 0.13% 16 | ScB -0.03% -102 |
KKP 0.03% 14 | BBL ~0.02% X |
STA 0.06% 13 | BH -0.03% 63 |

\

\------------

HUNBIKA : YaAIsuaINUARINL/an AusruNguanuiuRIlasuNlal TnetistniUnanan IWedseuiiou (WldyaARanadesd)

©_02351 1800 @) www.daolcoth () deolth @) deolth

source : Bloomberg
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

$ . : - 3 . . s . i .
KHunyaAnisiionsovvevlnadnuAtds:InAIWWan uanngn KunyaAIN1sfionsodvoulinainuAvus:INAIWWan uNngn
03-Oct-23  : (IUSsuIReUAUdUMKrou) sousoulmg DAOL Strategy 03-Oct-23  : (USsuifgunuduganevavindunau) sousoulng DAOL Strategy

. 2 ’----------§ sege @ 2 ’T:--_"------\

ﬁuﬁﬂ % nqsﬁaa\]ﬁu ﬁuﬁﬂ % N1sNoanav \ HUNU % N1snaguvu ' HUNU % N1snoanav \
l 0s-oct-23 I | |

. yafiduadnu * I . yariuadnu * | o et yaAniuainu * | Fu/an yaruainu* |

W Wu/an @Guuan) 0 e Wu/an @Guuan) i IWu/an Euun) | Wu/an @uun) [

BH e P BTN ] seenetl BYD 14.13% 4646 |  DELTA -0.61% 6,518 ||
BDMS 0.08% sr | sce -0.30% 001 | iy 0.55% 2%2 | sSce -1.68% 5,717 ||
BCH 0.36% w1 cpan -0.11% see | KCE 3.39% 2207 o] BIS ~5.52% -3,33 ||
ADVANC 0.02% 135 [ KTB -0.13% 342 | PTIEP 0.31% 2022 3. WIB ~0.79% 2,081 |
ALPHAX 2.97% 101 l PTTEP _0.04% es:9¢ ¢l ADVANC 0.20% 1346 |  GULF -0.29% 1,517 |
KBANK 0.03% hedd poeiad ~0.02% SH8S | BDMS 0.28% 1192 | AOT -0.12% 1,197 ||
MINT 0.05% a2 i BTS 0.19% S22 | ALPHAX  25.15% L1M7 HANA 2.13% -1,054 |
s0G 0.02% Pse! pe2o. 0.06% Peeey BCH 1.99% 1000 | CPN -0.35% 086 |
TIDLOR 0.09% s 1 e -0.20% a0 | PTT 0.08% "5 ] We ¥89% o7 |
SAPPE 0.20% 50 |\ TLI -0.07% o | SCC 0.18% 644 | GRSC 0.57% 701 ||
KAUBING : YaRNUAINUAITL/an MuoreNFUoNIRURIUABUIUAY ml KUNBIAA : YaARUAINURITIL/AR ﬁqugmqqn;ﬁuomﬁuﬁUf—iguud} MMMMMMMMwMMJF!

source : Boomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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NUNIWOBAIENISVIRNAVIISTUIA DAOL SEC

* JIU:NISAAIATUS:UUNS:IIAINUAAVOISTUIA 11-Sep-23

6. AuazraLdan1sAIARAA (Financing) fiio® : AU
Covid-19

250,000

200,000 190,973
83,200

167,998 167,915

150,000 140,711

126,885
109,076

99,Qp4
100,000

65,760

50,000
36,040

005
igﬁ@ 18 5000} 18049

145 13,00 :
R I R R

bﬁ»‘@bﬁou R t>9b?’@QQQ@%"’%’"%&%"%‘)<§°¢§°¢3\6?’%*’696‘”@@6\@@@6‘3c&‘@@@@f&
@ ox\ (9 0§\¢1$09@P¢\¢§¢¢ "e eé QQ\Q\S\@@Q@Q&(\?&?&%% ¢ e@oég\@@»x\ﬁ\fe@o'@qﬁ@b@?ax\fb@b S &

https://www.fpo.go.th/main/Statistic-Database.aspx
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Portfolio Performance DAOL SEC

50.00% 50.00%

DAOL Portfolio Accumulated Return 45.00%
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Portfolio Performance

DAOL SEC

3/10/2023 16:37 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
IMT FIN 10% 48.50 2,300 111,550 47.00 108,100.00 (3,450.00)| -3.09%
BH HELTH 10% 265.00 400 106,000 265.00 106,000.00 - 0.00%
HANA ETRON 10% 61.00 1,800 109,800 61.50 110,700.00 900.00 0.82%
N 1447.3
Total 30% 327,350 324,800 (2,550)
CASH 70% 806,726
Total Portfolio 1,131,526 13.15%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

(F) daolth @) daol.th




nagnsavnulng DAOL DAOL SEC

€ nasnsmsaunu WoSARU DAOL

" »a1n919U rebound BOUIUAIWSIadISY IMKGIDAUILIUUBUEY IV L . L o
u WOSﬂPjUOUU ISTU1 JMT 90N lla:

Intio 1460 9 Tflogaluninou Juti FuduiduAmu:unlktioRuants AJ ﬁuﬁlmﬁd[fjﬁ\]huﬂ

ulilgangonn Ineynna:10udNYYIrUdI9:0N1SONNAU AouVulUdu

[Aunngnnau
" fnlsnainriu 3Q QNNs:NUN 4 U939 (Fuuindeu+naniTeiu+
s1AUNdUgd+UlouesIuna) IsuR:I0uinnwaranc NAnlkKuay

isv Ingiawn=AUNQNNS:NuaNJeduinant doulnnjoglundu B wasmruus=naulumnog
waunu-UlnsiAl 1azAURTNs:1iigy Sunosidsanisadnuluiu 1
imandTUriou HANA(10%), BH(10%)

" Juanistwuidu 80% IstngeuanAuntionuAstic Nhan 1450 9n
auu Ineduligone:Anmonauvuuildidoln 1s73y JMTAGA9W
doulnarionaniDuuINNIAodusaniUniou InelulnisiWURUNLN
fusud

* HUA DAOL IJTAoariunains:Hiugimugiu

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

Stock Picks (4 October 2023)

Price (Bt) | Daily Target

Stock | Weight

30ct 23 Price (Bt)

Cash  80%

Is11don BH unludud (DuruRDTuwesmogi&n) Iwsn:inlsveuriu RNsIRUIRG 19:0A0UIEBI0EUN KNUNadnuFAIUs:INA wan
BH 10% 265.00 270.00 nauuVIgRUTnYogUWAMU ... Us:1Dudn rilsans 3Q23E agi 1,955 &1uun (+30% Yo, +12% QoQ) 91NN1singdou high

season MNNALU 1a:gNAFIBIANY:IAUNILNSNVIA BH Sdoglus:Augy

Kuasoondoulrnnyo:IAnnIsimuannIssouRTvaduuUIN (ENIdu ADNASHN forward 9:0WavInNU) IIONAINUVOIUSIINARING 9:00U IR
HANA 10% 61.50 63.75

voJlngy ANNUDDUUINNIN

Portfolio | 100% | | ]
seT || a0l

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

BH “N1ls 3Q gu ue=guisovgln

(Unisunagns 270 unn ; s1AUA 265 UN)

A1ls5elasua BH
v ¥ ¥ i,ggg 1501 1,546 1,583 1748 1,707
= 1s71den BH unudull (JuRunDluwesmnegnao) Iws:rinlsvesru ndnisiaulng 1600 he s - B
H 1w — J — — L7 [ ] 1w (-4 1,200
ni9:=Unouidevedin nndnadnusAwus:inA wannauuaviagrulnnjoguwn 1000 7
600
A 200 l I
' 0 I
" Us:iguon nlsans 3Q23E ogin 1,955 aauunn (+30% YoY, +12% QoQ) 99N B T A S SR S S
1 1 : : \'\i”\q/ \0°’\q/ QQ’\’» \0°’\q/ \0\% 6"\’» 0“’\’» Q’%QIQ
N1SIVIgyou high season 91NNAWU la:anARIBIANIRUNWUISNYIN BH O O S >
E'J_\IOE‘J:TUSW']_UQ\] 10,000 T 400%
- o o PG T S R v PR 8,000 7,298 300%
" BH insvgngmainissuyguosivu nuiwuingdlurkay ICU a:lnsunisne:n oo .
snelnlulsionlu o1 Tnsunisin Annex (FugansSia:IAN) 1a: [ASINISSW. 4,000 100%
NIfin (BIH Phuket) 2,000 0%
" aowEwsniunishianials IWuVumuRals Nuli Net Profit Margin AvEUaN ° L
21% 10U 28% (IR8UBOV 6 Ifoulsn AUUNou) s Net Profit —Growth Source s DAOL

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

250.0

200.0

150.0

100.0

50.0

- 0.0

48

1,5467°53

,501

2,000

1,800

1,600

1,400

1,200

1,000
800

yegq uol|iiN

600

400

200

€7-unf-0¢
€C-J1BeIN-TE
77-992Q-0¢
zz-das-0¢
zg-unr-o€
TC-JBIN-TE
12-99Q-0¢
T¢-das-0¢
TZ-unr-o¢g
TZ-1BeIN-TE
0¢-23Q-0€
0¢-d3s-0¢
0Z-unr-o¢
0Z-JBIN-TE
61-29Q-0€
61-das-0€
6T-Unf-8¢
6T-4BIN-6C
81-29Q-8¢
81-das-8¢
8T-Unf-6¢
8T-JBIN-0€
LT-99Q-6C
L1-d3S-6C
LT-uUnf-0€
LT-JBIN-TE
91-23Q-0€
91-das-0¢
9T-unf-0¢
9T-JeN-TE
GT-29Q-0¢€
G1-das-0¢
GT-unf-0¢
GT-JeN-TE
¥1-29Q-0€
v1-das-0¢
v1-unr-0¢
vT-JeN-TE
€1-29Q-LC
€1-das-0¢
€T-uUnf-8¢
€T-1BIN-6C
71-29Q-8¢

Price(end period)
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Hm BH's Net Profit (Quartery)
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Stock Price

DAOL SEC

BH ROE & Stock Price
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Expansion Projects in Pipeline 2023-2025

Expansion of Campus

* BIH Phuket: 250-Bed Boutique
Expansion of Campus Hospital & Advanced Diagnostic
Center in Phuket
(Phase 1: 150 beds,
Phase 2: 100 beds)

. * Annex Building:
Expansion of Campus Clinics and other services
v’ Soil Project: Parking Building e

(completed March 2023) (P) et

* New VitalLife Building Expansion of Beds
i 202
(opening September 2023) « ICU 5: 12 beds

(opening June 2024) * Soi 1 Project:
59 proposed licensed beds

= 2025

Expansion of Beds

Expansion of Beds
1CU 3: 9 beds

5&— 7 » S g .
2 H Bs i

2024

B A e v ~ ;_’;\. o -
L . , e - :
Bumrungrad
International
21 Analyst Presentation — 2Q 2023 results it



Strategy top picks

HANA

(UniBunagns 61.00 uln ; $1AURA 63.75 UN)

" Kudueendoulnrye:Inlsiwuanmsdeurivediiuuin
(@nIdu Nidnasria forward 9:iwavaanu) I3ANTUVOY
Us:INFAM1I¢ 990U Invadlng AMRU9OULINNIN

= yaus:nouns 2Q UnAls 635 au. GaryryrcuWusolKIBuNED
nazinasus:igunilsigousiu von 3Q 919:IndiAevnu 2Q
(Bloomberg Survey) ai0ui$ouna

" HANA 1oy §3noUIFsdInlouRuEIoon niodIanAnsalng
TudoungunudunuiAsugnelaniazu KiNaniunisnd

IAsugnanauuiduau o19ns:nus1ARULA

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DAOL SEC

A'lss1alasund
1,075
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(200 (56)

N o o 0,
Qv Qv N N % Q¥ N
'\Z"\% 0“’\% Qb\% 0"’\% 0\'\, Q’)’\’» 0‘°\%
KN BN o KN KN BN KN
2,888

2016

’ 37% 2,315

\
_180\AI M
-24%

1,805 1,908

2017 2018 2019 2020 2021

LedNet Profit Growth

(©) 02351 1800

‘ www.daol.co.th

2,168

1,545 m

HANA

50%
2,770 40%
30%
20%
10%
0%
-10%
-20%
-30%

2022 2023(f) 2024(f)

source : Bloomberg

(F) daol.th

@ daol.th



Hana Microelectronics PCL (HANA)
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Strategy top picks DAOL SEC

JMT “JMT gvoglugovvaunisiaulnveosnils”
(Unisunagns 50 uan ; s9AUA 47.75 UIn) A'lss1a'lasuna
=
" $7A1FU JMT AosqWusionduuniSes) naseumssuvaolu w
iBaauluido mawaus:neumsasiUnas SunTunvinSyUiisn o i i i I i
ArirAlsTUIE 1.0 wuau. R -
= Tu 3Q23E 13usudsreldinniifioulrnyvunm 5 K au. A S
Us:=yalnunlugoy 2Q23 iaulnsuna wlounudoundanils - = o
21N JKAM Aiwuiuruu 1500 | o
" DAOL Us:iurilsansy 2023-24 157 1.99 Wu au. a: 2.35 = 1ot
WU au. +14%YoY lia: +18%YoY mU&IaU T R

B Net Profit —Growth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(®) 023511800 @) www.daol.co.th
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Price(end period)

CAGR =7.08 %
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I /MT's Net Profit (Quartery)
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Jmt Network Services PCL (JMT)




DAOLSEC
TECHNICAL VIEW

4 October 2023 # 184

SET : unualuuUsumoadrno

IUOSU 1434-1440 90 IUOATU 1450-1456 M S§50Z23 : Trading Short

Nuoltiy : Sideway Down

KCG

~ lubaniu: : vdund:iUn Short
- anu: Long : Un hanrian 880
_~ @mu: Short : fio MnKan 880

IIU9AU = 1uosu
11.40-11.60 > 877, 870, 864

]
|
A

1O 887 892, 896 i

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) deolth (&) DAOL Channel



$% CASH BALANCE

4 October2023

KANNSWENAIAIN9:AR Cash Balance AUINCUZNTS
Auonulngtivouadun 29 n.u. 66 —3 n.A. 66

yaAMStoe  1-Week Tumover

(@)

INAUFiNMSANUONI Cash Balance
1.P/E>401M
2. USunrunnsBovie SET > 500 au./AUmK // MAI > 400 au./aUmi

3. 1 Week-Turnover > 40%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th

DAOLSEC

KaNNSWeNERA Cash Balance

AUNEIKA
*$:AU 1 : IRBoMounnsoWIiuAR 100% rioudo (Jryd Cash Balance)
- RUAUDNDIIGO
* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS




un31As1:KJ98WUTIUIUU DAOL SEC

News Comment:

(- ) Tourism (Neutral) fiAMABIAURWISINaU DUnrodiNuoduidusdn 1 s1o

(-) OR (fio/1U1 21.00 U1N), PTG (Bo/101 12.80 UIN) WaIsrUAIINNAKUNETFHNS:NSOY
wanuAdUALAMSAaAUIUIGNNUS:INN

(-) Power (Underweight) Insdn1swaanunainu 5.2GW UnoUIdgdN9:a18n

Company Update:

(0) Bank (Overweight) finls 3Q23E IWUVU YoY 91ndisoudania: NIM WU lifnanad
QoQ MNMIsvnNiiuasnuanay

(0) DOHOME (fi9/101 10.00 u1n) 3Q23E 89UA9INM&IE0NE:a9 IIi GPM USUADFVU

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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DAOL SEC

b Dividend Stocks.
Dividend |

L =4 — 1

AuNidN1sIteduwaluonsINgy




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) divyield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn

SIRI 1.83 0.10 0.17) 923 1  Semi-Anl 41468
BRI 8.35 0.12 0.751 8.98 : Irreg 10.03
TASCO 16.50 0.25 1.36: 8231 Semi-Anl 58.68 High Dividend : Property Fund & REIT 99-Sep-23
SAT 18.60 0.38 1.53] 822 I semi-anl 12.76 ol T P
DMT 12.50 0.35 1.00: 8.00 : Irreg 12.04 div yield last
TISCO 99.75 2.00 7.89 791 1 Irreg 233.33 Last price Last DPS Est. DPS F-equency 5-day avg volume Type
LH 8.00 0.20 0.59 7.36 : Semi-Anl 381.28 VX
PSH 12.80 0.31 0.91: 710 | Semi-Anl 13.82 (%)  (times) Bt mn
e 40 Loy 054 710 1 semi-Anl 2951 POPF 6.80 0.08 1.08! 15.43 1 Quarter 2.28 Free&leaseho
NCAP w40, LppRigabls 024 706 Irreg 23.41 CPNCG 6.70 0.18 0.92 1486 | Quarter 218  Leasehold
TCAP 49.50 1.90 3.39 6.84 1  Semi-Anl 88.01 FEE 4 445 ol ALL54 oidd 33,02 Froehold
LPF 12.90 0.22 0.88l 6.82 : Quarter 29.28 i ' ool 5 1 e : reeno
™ 9.00 0.30 0.61: 6.78 |  Semi-Anl 45.71 B-WORK 5.40 0.18 0.72: 13.25 : Quarter 1.79 Leasehold
ORI 10.00 0.16 0.671 6.73 I semi-Anl 35.91 GVREIT 6.10 0.20 0.77| 12.88 1 Quarter 1.77 Leasehold
TACC 4.48 0.17 0.30! 6.70 : Semi-Anl 11.99 BOFFICE 5.40 0.17 0.171 12.73 1 Quarter 3.40 Leasehold
SUN 5.20 0.10 0.35; 6.63 : Semi-Anl 12.86 CPTGF 5.45 0.17 0.67: 12.41 : Quarter 1.13 Leasehold
) - . T e = LHHOTEL 10.70 0.30 0.00] 196 | Irreg 11.60 Free&Leaseho
High Dividend Yield Stock (Aunivieduwa 1 ASi/U) FUTUREPF 11.50 0.20 1.211 1191 | Quarter 376 Leasehold
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume CPNREIT 10.80 0.29 0.82: 11.41 : Quarter 20.56 Leasehold
— — Etfali 1 (“"‘S) | =2l DIF 9.30 0.24 1.04: 10.70 : Quarter 147.56 Freehold
. nnua
THANI 310 017 e 18.5 ALLY 6.40 0.17 0.00y 10.63 1 Quarter 2.85 #N/A
AP 12.30 0.65 Annual 104.0 EGATIF 5.80 0.05 0.11: 10.52 : Quarter 6.97 n.a.
NYT 4.58 0.22 Annual 54.0 WHAIR 6.60 0.14 0.671 8.86 | Quarter 4.99 #N/A
sis 22.60 1.20 Annual 14.5 INETREIT 8.80 0.18 0.00: 8.86 : Quarter 1.86 #N/A
ICHI 16.50 0.60 Annual 138.2 AIMIRT 10.60 0.22 0.891 8.42 |  Quarter 3.63 Freehold
KTB 18.80 0.68 o.871 4.6d Annual 964.2 1 1
BAM 10.80 0.55 0.49! 4.511 Annual 90.87 L ‘|

(update dUnKa:zKTvASY)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators
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Calendar (Week)

Date Country Event Period Surv(M) Prior
1-Oct CH Caixin China PMI Mfg Sep 51.1 51.0
2-Oct us Construction Spending MoM Aug 0.6% 0.7%
us ISM Manufacturing Sep 47.8 47.6
4-Oct EC Retail Sales YoY Aug -0.3% -1.0%
EC PPI YoY Aug -11.8% -7.6%
usS ADP Employment Change Sep 160.43k 177k
5-Oct TH CPI YoY Sep 1.2% 0.9%
uUs Initial Jobless Claims Sep-30 - 204k
6-Oct usS Change in Nonfarm Payrolls Sep 176.59k 187k
usS Unemployment Rate Sep 3.7% 3.8%
UsS Average Hourly Earnings MoM Sep 0.3% 0.2%
9-Oct CH New Yuan Loans CNY Sep -- 1360.0b
11-Oct usS PPI Final Demand YoY Sep -- 1.6%
us PPl ExFood and Energy YoY Sep -- 2.2%
us FOMC Meeting Minutes Sep-20 - --
12-Oct JN PPI YoY Sep -- 3.2%
us CPI YoY Sep 3.73% 3.70%
us CPI ExFood and Energy YoY Sep 4.1% 4.3%
us Initial Jobless Claims Oct-07 -- --
13-Oct CH CPI YoY Sep -- 0.1%
us U. of Mich. Sentiment Oct P - --
CH Exports YoY Sep -- -8.8%
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Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lia: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Oct CH  Caixin China PMI Mfg 16-Oct CH 1-Yr Medium-Term Lending Facility Rate 27-Oct CH Industrial Profits YoY
2-Oct US  Construction Spending MoM 17-Oct us Retail Sales Advance MoM us PCE Deflator YoY
US  ISM Manufacturing us Manufacturing (SIC) Production us U. of Mich. Sentiment
4-Oct EC Retail Sales YoY 18-Oct CH GDP YoY
EC PPI YoY CH Retail Sales YoY
US  ADP Employment Change EC CPI YoY
5-Oct TH CPI YoY EC Construction Output YoY
US Initial Jobless Claims us Building Permits MoM
6-Oct US Change in Nonfarm Payrolls us Housing Starts MoM
US  Unemployment Rate TH Car Sales
us Average Hourly Earnings MoM 19-Oct JN Exports YoY
9-Oct CH New Yuan Loans CNY CH New Home Prices MoM
11-Oct us PPI Final Demand YoY us Initial Jobless Claims
US PPl ExFood and Energy YoY 20-Oct CH 1-Year Loan Prime Rate
US FOMC Meeting Minutes 23-Oct EC Consumer Confidence
12-Oct JN PPI YoY TH Customs Exports YoY
US CPIYoY 25-Oct us New Home Sales MoM
us CPI ExFood and Energy YoY 26-Oct EC ECB Policy Rate Meeting
US Initial Jobless Claims us GDP Annualized QoQ
13-Oct CH CPlYoY us Initial Jobless Claims
US  U. of Mich. Sentiment us Pending Home Sales MoM
CH  Exports YoY TH Mfg Production Index ISIC NSAYoY

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth
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nasilasundagvod SET Index lunsasidou DAOL SEC

SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM)
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 38914 (95.7) o4& 603 o4 ) 162  03-0ct23 Bonds Yield (%) US:2-YearBond 52 0.1 21 008 2.1 1206 259  03-Oct-23
The Global Dow Euro 34979 46.3) 13 02 36 07 104 03-Oct-23 (Government) US:5-YearBond 48 0.2 4.1 0.30 4.1 95.1 249 03-Oct-23
US:10-Year Bond 4.8 0.2 49 0.39 49 105.1 325 03-Oct-23
DJ Global 488.3 9.5) -1.9 -0.2 -6.5 -9.7 10.2 03-Oct-23
US:30-Year Bond 49 0.2 48 0.47 48 101.1 33.9 03-Oct-23
Bloomberg World Index 370.1 6.7) -1.8 -0.1 -6.4 16.4 6.2 03-Oct-23
THAILAND:2-Year Bond 2.6 0.0) ‘ -0.7 -0.23 03-Oct-23
WSCEod 2,499.6 + +(230) 9 A4 64 W38+ ¢ 0530545383 THAILAND: 5-Year Bond 28 (0.0) 15 -0.12 03-Oct-23
MSCI Emergin Market 9392  (136) -14 13 -5.7 -17.7 5.1 03-Oct-23 i S A G A A e 32 (01 R 06 03-0ct-23
MSCIThailand 479.0 (7.9) -1.6 -1.8 -6.1 -9.8 -6.3 03-Oct-23 THAILAND: 30-Year Bond 37 0.0) 04 -023 03-Oct-23
Americas Dow Jones 33,0024 (505.1) E -15 -1.3 -5.3 -4.8 8.9 03-Oct-23
NASDAQ 13,0595 (159.9) -1.2 -19 -6.9 -8.2 16.8 03-Oct-23 -
Other Bloomberg Commodity Index 103.5 (1.4) -0.3 -341 -16.8 -10.6 03-Oct-23
Fo@$4y 42205  (58.6) a4 63 66 Py 03-Oct-23 Crude Oil - WTI(spot month) 892  (16) 03 47 -11.0 35 03-Oct-23
Europe Stoxx Europe 600 440.7 9.5) -2.1 -1.1 -3.8 -3.3 93 03-Oct-23 Crude Oil - Brent 90.9 4.4 02 2.4 -15.7 -0.7 03-Oct-23
Euro Zone Euro Stoxx 50 4,095.6 (79.1) -1.9 -1.0 -43 4.9 175 03-Oct-23 Coal Newcatle (USD/Ton) 153.4 (13.2) -39 -74 176 -50.9 03-Oct-23
France CAC 40 6,997.1 (138.0) -1.9 -1.0 -39 5.1 15.9 03-Oct-23 Baltic DryIndex 1,737.0 36.0 241 60.4 -26.3 -6.9 02-Oct-23
German DAX 15,085.2 301.4) -2.0 -1.1 -4.7 47 19.1 03-Oct-23 Rubber (TOCOM) Yen/Kg. 2276 (1.2) -0.5 27 -11.5 07 03-Oct-23
UK FTSE100 74702  (137.9) -18 -05 02 -0.6 5.4 03-Oct-23 Sugar Futures (USD /1b) 257 (08) -26 -15 435 526  03-Oct-23
- — 4 — Copper (LME) USD/Ton 79290 (2835) -06 -6.5 -235 43 03-Oct-23
Asia-Pacific MSCIAC Asia Pacific Index 154.8 2.5) -1.6 -13 -5.8 -14.2 8.9 03-Oct-23 i
ChinaHotRolled Steel 3,885.0 26.0 0.7 -1.2 -26.2 -3.3
Thailand SET Index 1,447.3 (24.1) -1.6 -1.5 -6.5 -14.6 -8.3 03-Oct-23 GOLD (spot) 18230 ©25.6) 00 62 59 56 03-0ct-23
China ShanghaiSE Composit DY P 01 0 08 44 P OB STLLY Soybean Meal Futures 3632  (12.7) 12 120 223 105  08-Oct-23
China Shenzhen CSI300 3,689.5 (11.0) -03 -03 -2.7 -12.6 -3.6 28-Sep-23 Crude Palm Oil 36440 45.0) 05 64 430 35 03-Oct-23
HongKong Hang Seng 17,331.2 (41.8) -0.2 -2.7 -8.0 -21.2 15 03-Oct-23 Corn 4875 10.8 02 51 -349 285 03-Oct-23
Philippines Philippines Stock Exchange 6,306.0 (15.3) -0.2 0.0 15 -12.5 53 03-Oct-23
Indonesia Jakarta SE Composite 6,940.9 1.0 0.0 -0.3 -0.8 -1.8 -1.9 03-Oct-23 Bitcoin 273966 2934 03 58 401 343 03-0ct-23
Japan Nikkei 31,2379 619.7) -1.9 -1.6 -6.7 12.3 139 03-Oct-23 Ethereum 16569 10.9) 11 06 498 203 03-0ct-23
Singapore Straits Times 3,192.4 (25.1) -0.8 -05 -1.4 -6.3 17 03-Oct-23 ARKW Inve stments 504 1.8) 30 102 _39.9 135 03-Oct-23
South Korea Korea Stock Exchange 2,465.1 2.1 0.1 -2.2 -5.2 -10.6 11.2 27-Sep-23 Global x Auto & Electric ETF 207 ©0.8) 23 94 175 95 03-Oct-23
Vietnam Vietnam Ho ChiMinh 1,118.1 (36.1) -31  -32 -8.7 -25.1 37 03-Oct-23 BABA (Hong kong ; HKD/share) 83.1 2.5) -2.9 -10.8 -25.9 7.0 03-Oct-23
Taiwan TaiwanWeighted 16,454.3 100.6 0.6 -0.6 -1.1 -7.0 23.7 03-Oct-23
Currency USD Index Spot Rate 107.0 08 0.0 2.7 8.8 -2.8 03-Oct-23
USD-EUR 1.0 0.0) -1.0 0.0 -3.0 -54 49 03-Oct-23
USD-GBP 1.2 0.0) -1.0 0.0 -4.3 -8.1 53 03-Oct-23
YEN-USD 149.0 0.3 -0.2 -0.1 -18 224 -34 03-Oct-23
CNY-USD 73 0.0) -0.2 0.2 -0.1 15.1 -1.3 28-Sep-23
THB-USD 37.1 0.5 0.0 -4.9 11.4 1.1 03-Oct-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Ranking : stAMJagundasunngnlunnazgogioan

DAOL SEC

o A o o vy ol o A o v ol d o o
riunetdasuudasinnngalusau 1 u 29-5ep-23 Wunadaundavunnngalusau 3 ju 29-5ep-23 Wunsadlaundavunningalusau 5 fu 29-5ep-23
Hanu ntla % wasuwlas Usnadauna fdavu simile % wasuwdas  Wsunadane Havu naila % wasuwdlas Usnadamna daviu nnta % wWaouulas  Uhnadane davu nmta % wasuulas dsinadamnsa davu nnta % wdouulas  dBinadamna
\adn 5 Yu \a8s 5 Yu e 5 Yu 1adn 5 Yu \adu 5 fu 1088 5 fu
QHPF 7.15 24.4 0.5 DELTA 82.75 (20.4) 995.3 JCKH 0.06 83.7 14.0  DELTA 82.75 (20.4) 995.3 JCKH 0.06 47.0 14.0 NEWS 0.01 (50.0) 0.1
ICKH 0.06 20.0 140 B 0.05 (16.7) 0.7 QHPF 7.15 233 0.5  KGEN 1.21 (13.6) 55.6 QHPF 7.15 23.3 0.5 ACC 0.55 (31.2) 216
P 0.07 16.7 12 EE 0.34 .1) 13.7 PPPM 0.08 14.3 0.3 TPLAS 1.89 (11.6) 7.2 TITLE 3.28 16.4 311  DELTA 82.75 (23.0) 995.3
YGG 715 15.3 5 5% ST Py (5.6) 02 YGG 7.15 13.5 213 CMO 1.82 (11.6) 1.5 PPPM 0.08 14.3 0.3 EFORL 0.27 (20.6) 14.6
PPPM $2 131 $oe0s se 5.5) 31 ARRA 1.98 10.7 0.1 ETE 1.08 (11.5) 8.9 TGE 1.74 13.0 15.9  KGEN 1.21 (17.7) 55.6
NATION Prd 12.6 bAgL by (5.2) %1 TGE 1.74 10.2 159 TNPC 1.64 (10.8) 19.1 AIRA 1.98 10.6 01 As 8.75 (15.8) 16.1
TACC 478 10.7 Ash $GTVY o6 (5'2) o1 EMC 0.11 10.0 03 TH 0.1 (9.1) 0.1 EMC 0.11 10.0 03 MO 1.82 (15.7) 1.5
EMC 0'11 10'0 0'3 e 2;} 4 (5'2) 120'9 TACC 4,78 9.6 6.8  GIFT 3.22 (8.5) 11.8 TNPC 1.64 8.6 19.1  XPG 1.27 (15.3) 162.5
; : g ‘ ‘ : POLY 10.6 8.2 25 STA 14.7 (8.1) 235.2 POLY 10.6 7.6 2.5  RABBIT 0.59 (14.5) 38.7
POLY 10. 2 2. ECURE 14. 2 2.4
S$OWER 0012 2 s . z ZR%D o 1; Eé 0; o6 COMAN 4.14 7.9 02 EE 0.34 (8.1) 13.7 TACC 4.78 6.7 6.8  SAMART 5.1 (14.3) 46.9
ATCH 266 b P1é Sckd s e 06 MATCH 1.65 6.5 0.1 TH 1.26 (8.0) 26.1 META 0.21 5.1 0.2 JCK 0.25 (13.8) 1.5
e 3 3 23 : (4'7) 0. SUSCO 3.98 6.4 113 I 3.68 (8.0) 0.9 COLOR 1.49 4.9 0.0 GIFT 3.22 (13.4) 11.8
G : & %% oF5C 0.8 (4.7) 9.6 KCE 55.25 6.3 7003 AS 8.75 (7.9) 16.1 KCE 55.25 48 700.3  WICE 7.35 (13.0) 10.7
GCAP 0% 6.1 1.6p GIFT 3.2 (4.7) 11.8 MAJOR 14 6.1 373 VGl 2.36 (7.8) 61.5 KLINIQ 37.75 42 328 PSG 0.8 (13.0) 196
TGPRO 0.18 5.9 08 G 0.21 (4.5) 4.8 CHO 0.18 5.9 07 BTW 0.36 7.7) 0.1 MTW 2.52 42 180  KEX 6.75 (12.9) 9.3
CHO 0.18 5.9 0.7 BIS 5.4 (4.4) 0.2
o Al o =l i ' v.] o 2y pA
Wunnedasundasinnigalusay 1 whau 29-5ep-23 viunmeauldaundavinaigalusay 3 dau 29-5ep-23
daviu ntla % wasuulas USinadamns dariu eila % wasuwlas  Usnadamne davju mndla % wasuwlas Usinadame daviu mmia % wamuwlas  dBnadang
1088 5 Ju a8n 5 Ju 108n 5 Yu a8n 5 Su
ICKH 0.06 47.0 14.0  JKN 1.13 (55.1) 34.8 KGEN 1.21 73.5 55.6  JKN 1.13 (52.9) 34.8
EFORL 0.27 2.1 14.6  NEWS 0.01 (50.0) 0.1 JAS 2.08 63.8 243 KWI 0.6 (52.4) 0.1
K 1.24 31.9 19 ACC 0.55 (39.5) 21.6 K 1.24 63.2 L9% o8 0.05 (50.0) 0.7
TITLE 3.28 31.2 311 BYD 6.55 (28.8) 49.8 EFORL 0.27 P LR 0.05 (44.4) 0.2
ERWPF 6.95 27.6 03 B 0.05 (28.6) 0.7 MORE 0.19 Sk e P (38.6) 8.3
QHPF 715 26.6 05 TH #26 27.2) 6.1 IMART 22.8 46.2 555.9  CPNCG 6.5 (34.0) 1.1
TG 174 526 159  RABRLf P 27.1) 380 KCE 55.25 45.4 700.3  PROS 1.2 (34.0) 0.1
) ' ' ; ’ ’ SKY 34.5 45,0 106.5  KEX 6.75 (33.1) 9.3
ESIC‘Y (1]0(;3 fég i; igAP 807'2 gig lé'f UEC 1.8 44.0 2.5  POPF 6.65 (32.6) 1.2
: . . 4 : : TNPC 1.64 41.4 19.1  OTO 1.13 (30.6) 10.2
ROINA 6.95 15.9 60.4  DELTA 82.75 (24.0) 995.3 META 021 400 ™ o 149 20.7) 04
SONIC 1.95 14.7 94  ADD 6,03 (22.4) 0.3 PROSPECT 8.8 39.7 11 MTW 2.52 (29.6) 18.0
VL 25 147 1.0 PSG 08 (22.3) 19.6 SINGER 125 38.2 2084  GLORY 2.36 (28.0) 0.7
ABM 1.6 14.3 0.8 BEC 6.8 (22.3) 61.4 ABM 16 6.8 08 IND 0.88 (27.8) 03
PPPM 0.08 14.3 0.3 STEC 9.4 (21.0) 55.2 TITLE 328 36.7 311 GVRET 6 27.7) 2.0
BLA 27.75 14.2 1344  NCAP 3.16 (20.6) 22.8
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy
110 Dollar Index 107.03 39.00
105 37.00
35.00
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33.00
% 31.00
90 Thai Baht / USD '
29.00
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Bond Yield vovansyd DAOL SEC

BondYield 4.8144
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DAOL SEC

icy Rate)

Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500

40.00 -

- 6,000
30.00 +
- 5,000
20.00 ~
= - 4,000
o 10.00 -
(a T
o
O
U‘) [
2 0.00 3,000
-10.00 +
- 2,000
-20.00 +
- 1,000
-30.00 +
-40.00 -
o S LN N (o] o — ™M < Yo} N D o o ™M LN (o] (e 0] (@)} — Q)]
@ b o ek D < < < < < i < - - - - iy - Ny 4 o
2 5 2 &8 2 &8 2 ®8 2 & 2 &858 2 & 2 &5 2 &8 22 & 3
US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
7,966,141
5,000,000; 5 5 - 5100000
A 8,000,000 - a . : y )
2 7,000,000 - 4,789,176 8
O 6,000,000 - - 4100000 2
S 5,000,000 - . 3,600,000 =
0 RN - 3100000
LL 3,000,000 - O
- 2,600,000 L
2,000,000 -
1,000,000 - -~ 2,100,000
0 . . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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700,000.00 - - 60,000,000

600,000.00 - 55,000,000 D AOI S E' ( :
500,000.00 - . 50.000000
400,000.00 - 45,000,000 _ o o
2L, | - 40,000,000 MIIAVNISBOAUNSWEY VOV (1,728.00) 12-07-23  8,260,176.0
200,000.00 - g b S Ao
100,000 * L 35,000,000 "U ) (22,315.00) 19-07-23 8,237,861.0
» JIU- i I Fed E S']Ua' ﬂ’]n (31,152.00) 26-07-23 8,206,709.0
s 30,000,000 (Q ) (36,728.00) 02-08-23  8,169,981.0
(100,000.00) - - 25,000,000 1,849.00 09-08-23 8,171,830.0
(200,000.00) - L 20,000,000 (62,274.00) 16-08-23  8,109,556.0
929229003y @™ (6,740.00) 23-08-23 8,102,816.0
éso é g ’5.§ = 8 < g %'\ g SI 8‘ 8! g 8‘ E)'r 'SI (18,292.00) 30-08-23 8,084,524.0
i i ot j 2 S g ?,r @ 8? 8‘ m ﬁ 8‘ 8‘ ﬂ 3 ﬁ (19,722.00) 06-09-23 8,064,802.0
o NN TTomJ (2,032.00) 13-09-23 8,062,770.0
(74,664.00) 20-09-23 7,988,106.0
mmm FED Reserve Balance Wednesday Close (21,965.00) 27-09-23 7,966,141.0

— Bloomberg United States Exchange Market Capitalization USD
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD)

0 World Market Cap. Growth

> - 12 % 30-Dec-16 66,383,155
100 -\ & - 29-Dec-17 81,434,892 23%
2 80 31-Dec-18 69,647,068 -14%
s * \\ // 31-Dec-19 86,990,167 25%
2 1% 31-Dec-20 103,229,711 19%
0 31-Dec-21 121,522,850 18%
qpec\/’\ \;Qec:\’% \;Ozc@ \;QQ,QQ’Q \;Qecq’\’ QQQ’C’»’L o}szqf{’b 30-Dec-22 97,867,296 -19%
& ¢ $ ¢ > > K 29-Sep-23 102,849,566 5%

C—IWorld Market Cap. —— Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021



P/E nannrudintye) DAOL SEC

Market P/E (current & Forward) At 03-Oct-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE time
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,420.01 15.42 E 14.22 = 12.80 4,73 6.48 03-Oct-23 . Requesting D ynvaLdie
PSEi - PHILIPPINE SE IDX PH 6,305.99 12.82*= 11.84+ 10.88 2.59 7.80  03-Oct-23 . Requesting D #lg1/tlug
Straits Times Index STI S 3,192.35 11.41% 10.30*® 10.27 5.29 8.76  03-Oct-23 . Requesting D &9¢T1l$
KOSPI INDEX SK 2,465.07 17.44 % 14.51% 9.11 1.87 5.73  27-Sep-23 . Requesting D \n1%ia 16
TAWANTAIEXINDEX ~ TA  1645434;  1869=  1820= 1486, = 371 535  03-Oct-23 . Requesting D vy
| STOCKEXCHOFTHAINDEX . TH 144730 22437 ~  1645: 1400, 819 446  03-0ct-23  Requesting D'lnu (SET)
THAISETS50INDEX . TH | 88567 26.09%  1742: 1494 289 383 03-Oct-23  Requesting D'lnu (SET50)
~ S&PBSESENSEXINDEX ~IN 6552553 23.01s - 21.64: 17.70 1.38 435  03-Oct-23 . Requesting D duidis
JAKARTA COMPOSITE INDEX ID 6,940.89 16.22 = 14.78: 2.14 3.88 6.17  03-Oct-23  Requesting D duiafiide
HO CHI MINH STOCK INDEX VN 1,118.10 15.87 = 11.47 9.15 1.64 6.30  03-Oct-23 . Requesting D 15aiaun
SHANGHAI SE A SHARE INDX CH 3,261.13 14.15* 11.35= 9.97 2.77 7.07  28-Sep-23 . Requesting D 51 (A-Shares)
SHANGHAI SE COMPOSITE CH 3,110.48 14.131 11.35% 9.96 2.77 7.07  28-Sep-23 . Requesting D 5u (Composite)
HANG SENG INDEX HK 17,331.22 9.89x 9.03: 7.95 4.10 10.11  03-Oct-23 . Requesting D #a9n9
DOW JONES INDUS. AVG us 33,433.35 20.09+ 19.03= 15.26 2.16 498  03-Oct-23 . Requesting D &v%54 (Dow Jones)
S&P 500 INDEX us 4,288.39 21.03: 19.59 = 17.09 1.61 476  03-Oct-23 . Requesting D &i554 (S&P-500)
NASDAQ COMPOSITE us 13,307.77 37.30: 35.99* 22.57 0.81 268  03-Oct-23 . Requesting D si55+4 (Nasdaq)
CAC 40 INDEX FR 7,063.82 12.17 = 12.011 11.21 3.31 8.22  03-Oct-23 . Requesting D ¢l59.¢a
DAX INDEX GE 15,222.40 12.03 = 11.07 = 9.89 3.83 8.31  03-Oct-23 . Requesting D .za537u
NIKKEI 225 JN 31,237.94 25.28* 20.97 = 16.32 1.84 3.96  03-Oct-23 . Requesting D «iiilu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,767.03 12.30: 12.46 " 11.55 3.56 8.13  03-Oct-23 . Requesting D #7151 (300 u5%n)
Euro Stoxx 50 Pr EC 4,137.77 11.74% 11.72% 10.86 3.60 851  03-Oct-23 . Requesting D e1151] (50 u5%n)
STXE 600 (EUR) Pr EC 445.42 12.60 = 12.53% 11.53 3.52 7.94  03-Oct-23  Requesting D ¢151 (600 u31n)
MSCI WORLD MULT 2,838.78 18.25 = 17.46 = 15.41 2.10 548  03-Oct-23  Requesting D aaaviulan (MSCI)
" o Source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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EPS nannArudntye) DAOL SEC

03-Oct-23 Trailing 12M Earnings per Share General Estimated Earnings RRLLLELELLLIIEN

Current = FWDPE =  PFWDPE

Wictklsat S EPS EPS Earnings Yield E(Current Year) E (Next Year)

2019 2020 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)

ULALG e 89.6 66.1 106.3 108.7 101.0 110.9 pheer 14.2 12.9
Aatud 474.3 285.1 343.1 487.5 525.9 579.6 7.8 11.8 : 10.7
oA 1ls 230.7 158.0 181.9 288.3 313.5 311.0 8.8 & 10.5 10.2
LA T 134.9 111.1 245.0 675.4 180.7 270.6 5.7 14.5 : 9.4
Teiniu 620.1 668.3 1,219.0 913.8 898.0 1,107.7 e el 18.2 = 14.7
na (SET) 7900 257 23 756, 89.7 | ... 1034 | 45 5% 16,81 7 o 14,5
Ine (SET50) 54.4 33.7 49.5 43.1 52.4 59.3 3.8 ¢ 174 = 15.2
auLde 1,697.2 1,776.1 1,936.7 2,809.5 3,193.1 3,702.5 4.3 22.1 - 18.1
aulafiide 303.1 187.7 244.1 396.4 2,822.7 3,241.9 6.2 . 14.8 13.1
Vaauu 61.4 53.7 80.5 79.0 97.8 122.2 6.3 = 11.5 = 8.7
Ju (A-Shares) 220.1 204.6 258.4 231.0 284.2 326.9 7.1 % 11.4 9.9
3u (Composite) 212.7 194.1 231.9 220.4 271.4 312.3 7.1 11.4 - 9.9
dauny 2,429.5 2,145.0 2,097.8 1,802.9 1,977.3 2,181.0 10.1 : 9.0 8.2
a1is4 (Dow Jones) 1,510.4 1,292.7 1,809.7 1,741.0 1,857.5 2,191.2 5.0 18.7 16.1
g1¥54 (S&P-500) 163.2 142.7 198.4 219.6 223.2 250.9 4.8 & 19.2 17.4
aundsu (Nasdaq) 318.2 307.7 437.7 412.2 470.8 589.6 2.7 8523 « +n 27.9
AL 360.6 229.3 409.2 614.0 600.1 630.0 8.2 . 12.0 11.6
LTy 841.1 667.8 1,068.7 1,370.8 1,418.9 1,538.7 8.3 ddeb oo 10.2
dlilu (Nikkei) 1,252.3 757.5 1,773.8 1,819.5 1,744.1 1,914.4 40 : 20.8 17.8
g5 (300 u3En) 104.9 77.8 110.0 153.7 144.4 152.9 8.1 12¢2 + o 12.0
g5l (50 u3zEm) 237.7 173.7 246.9 361.7 358.5 381.0 85 11.7 11.3
ellsal (600 w3sn) 25.6 18.7 27.1 37.8 36.1 38.6 7.9 = 12.2 = 11.7
aaaviuian (MSCI) 127.7 104.6 152.5 169.5 167.0 184.3 55 17.0 & 15.9

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




EPS : Growth Rate nannrudaAny DAOL SEC

“IIIIIIIIIII..

03-Oct-23 EPS Growth EPS Growth EPS Growth " EPS Growth

E EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023() : 2024(f)
unalge -26.2% 60.8% 23% = 71% 9.8%
Aaaltud -39.9% 20.4% 421% = 7.9% = 10.2%
RoATals -31.5% 15.1% 585% = 8.8% -0.8%
LAMAT6 17.7% 120.6% 175.7% -73.2% = 49.8%
Leinu 7.8% 82.4% -25.0% = -1.7% = 23.4%
Llna (SET) -67.5% 189.3% 1.7%; = 18.7% = 15.2%:
lna (SET50) -37.9% 46.5% -12.8%] = 21.6%; = 13.0%:
SuLdie 4.6% 9.0% 451% 13.7% - 16.0%
sulaflide -38.1% 30.1% 62.4% - 612.0% - 14.9%
Laauw -12.6% 50.1% -1.9% = 23.9% = 24.9%
3u (A-Shares) -7.1% 26.3% -10.6% & 23.0% = 15.0%
3u (Composite) -8.7% 19.4% -4.9% = 23.1% 15.0%
davny -11.7% -2.2% -141%  : 9.7% = 10.3%
&13541 (Dow Jones) -14.4% 40.0% -3.8% 6.7% : 18.0%
ansg4 (S&P-500) -12.6% 39.1% 10.7% = 1.6% = 12.4%
&nds4 (Nasdaq) -3.3% 42.2% -5.8% . 14.2% = 25.2%
fl5oLea -36.4% 78.4% 50.0% = -2.3% i 5.0%
teasiu -20.6% 60.0% 28.3% . 35% = 8.4%
effilu (Nikkei) -39.5% 134.2% 26% = -4.1% & 9.8%
ei151l (300 U3Em) -25.8% 41.3% 39.8% 6.1% = 5.9%
eil51l (50 ussn) -26.9% 42.2% 465% = -0.9% = 6.3%
gl5al (600 U5¥W) -26.9% 45.0% 395% -4.6% = 6.9%
aanviulan (MSCI) -18.0% 45.7% 11.1% :‘ -1.5% 3§ 10.3%

*
‘assssEmmmnnnt

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NNIsavnuiunatnkg Tunmazgouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -0.1%| 710.0% 0.5%| 171.5% 0.9%| 13.4% 0.4%| 12.2% -1.6%| 8.3% 1.9%| 715.2%
1 month -4.7%| 9.0% -3.3%| 11.1% -3.0%| 723% -4.9%| 10.8% -5.7%| 8.5% 51%| 714.1%
3 month -3.9% 9.9% -3.1% 12.9% -3.2%| 14.2% -3.3%| 10.9% -1.5%| 10.5% -3.3%| 15.4%
6 month 2.1% 9.8% -22%| 11.5% -4.4%| 126% 5.2%| 11.5% -7.2%| 10.9% 9.3%| 715.6%
9 month 9.5%| 170.9% 1.7%| 12.7% -0.83%| 14.0% 18.1%| 13.3% 9.7%| 11.2% 28.0%| 17.8%
12 month 20.2%| 736% 11.5%| 15.2% 11.1%| 17.4% 21.6%| 17.0% -5.0%| 10.8% 27.0%| 220%
Month to date -0.5% 5.5% -0.1%| 171.9% 0.2% 9.7% 0.0% 3.1% -0.1% 6.7% 0.7% 5.9%
Quarter to date -0.5%| 55% -0.1%| 171.9% 0.2%| 9.7% 0.0%| 371% -01%| 6.7% 0.7%| 5.9%
Year to date 9.5%| 10.9% 1.7%| 127% -0.3%| 74.0% 13.1%| 13.3% 9.7%| 11.2% 28.0%| 17.8%
2U -2.5%| 15.8% -10.2%| 16.8% -10.7%| 18.3% 0.8%| 1796% -1.6%| 11.0% -3.6%| 26.0%
3U 6.5%| 14.4% -1.9%| 16.3% -3.4%| 17.6% 10.0%| 77.9% 8.6%| 128% 6.3%| 238%
41U 7.9%| 18.4% 1.2%| 18.2% 1.6%| 78.9% 11.7%| 23.0% 0.5%| 18.1% 14.8%| 26.9%
5U 6.3% 17.3% 0.6%| 177.6% 0.6%| 178.2% 9.8%| 271.9% -0.6%| 16.8% 11.6%| 25.9%
10U 7.4%| 14.2% 2.0%| 15.7% 3.5%| 15.8% 11.8%| 17.8% 3.6%| 148% 14.5%| 21.0%
Remark : Total Return 5m'm5uqmﬁw|ﬁ8uﬁu5U||snva\w'o\1|oa'ufuq 4-Oct-2023 Source : Bloomberg

SD* = Standard Deviation USuilu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th
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DAOLSEC
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SET Index Target for 2023 SET TARGET SET INDEX
4-Sep-23 Worst Base Best 1,551
0.5SD +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.4
Year 2022 1,001,815 -1% 84.0 18.5
Year 2023
Best 1,051,906 5% 85.8 1645 18.1
Base 1,003,851 0.2% 81.9 1515 1570 1624 18.9
Worst 951,724 -5% 77.6 1540 20.0
SET Target for Year 2023 : Average P/E at 17.17 times ;1. SD = 2.68 times ; Share Outstanding = 12,262 Mil. Shares
Year 2024 1,124,848 12.1% 91.7 1697 16.9
SET Target for Year 2024 : P/E= 18.50 (+0.50SD)
Year 2025 1,254,032 11.5% 102.2 1823 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 11.5% (Bloomberg Survey ; 3 Sep 23) ; P/E=17.8x (+0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800
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SET Index Target for 2023 SET TARGET SET INDEX
14-Aug-23 Worst Base Best 1,535
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8 . 60
(Exclude THAI) 594,755 -35% 54.9 ‘{/ 3(\
Year 2021 1,016,531 124% 89.2 olay %(( 17.2
\
Year 2022 1,001,815 -1% 84.0 A 18.3
\ A
Year 2023 6 "‘,\)
Best 1,022,615 2% 83.4 1599 18.4
Base 1,012,215 1.0% 82.5 1527 ( 1583 ) 1638 18.6
e
Worst 981,015 -2% 80.0 1587 19.2
SET Target for Year 2023 : Average P/E at 17.15 times ;1. SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,108,370 9.5% 904 1672 17.0
Year 2025 1,232,868 11.2% 100.5 1789 18,3

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800
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SET Profitability as of 2Q-2023

DAOLSEC

SET : Net Profit & Net Profit Margin
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[0 Net Profit

SET : Revenue
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Revenue ; (Trillion Baht)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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= Net Profit Margin
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SET : Net Profit Margin
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4Q223Strategy : Sector ﬁ'ﬁﬂsﬁwaviema'mmnﬁ'qn DAOL SEC

Weighted Net Profit Growth in 2023(f) Weighted Net Profit Growth in 2024(f)
‘ Bank .
Toursm
. Conmat
Commerce
Transport : :
ICT | on B E994 Avo 8380443433808 0445 N e
Property | 0.08 Transport 4 0.83
. 7 Healthcare 0.41
Con. services | 0.05 5 > i .
Packaging 0.03 rope? Y § '
§ Packaging 0.26
Beverage | 0.03 e a3 B s
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MIE! Media : 0.20
) Agri Agri | o018
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Energy - - | | . )
' ' ! -2 -1 0 1 2 3 4

% Change YoY
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 3-Oct-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

3-Oct-23 1,737.00 0.0% 1,737.00 0.0% 1,440.82 -0.7% 646.00 0.0% 5.75 -2.5% 9.00 -3.7% 21.20 -1.4%
2-Oct-23 1,737.00 2.1% 1,737.00 2.1% 1,451.13 0.7% 646.00 0.0% 5.90 -3.3% 9.35 -3.6% 21.50 -1.4%
29-Sep-23 1,701.00 -0.9% 1,701.00 -0.9% 1,441.38 -4.4% 646.00 0.0% 6.10 0.0% 9.70 -4.0% 21.80 -1.4%
28-Sep-23 1,716.00 -2.1% 1,716.00 -2.1% 1,507.37 -1.2% 646.00 -0.8% 6.10 -1.6% 10.10 2.5% 22.10 0.0%
27-Sep-23 1,752.00 3.4% 1,752.00 3.4% 1,526.27 -1.7% 651.00 0.0% 6.20 0.0% 9.85 0.5% 22.10 0.0%
26-Sep-23 1,694.00 5.0% 1,694.00 5.0% 1,552.32 1.6% 651.00 -1.4% 6.20 -3.1% 9.80 -2.0% 22.10 -0.9%
25-Sep-23 1,614.00 1.3% 1,614.00 1.3% 1,527.56 -1.9% 660.00 0.0% 6.40 0.8% 10.00 3.1% 22.30 0.0%
22-Sep-23 1,593.00 1.5% 1,593.00 1.5% 1,557.81 -2.5% 660.00 0.0% 6.35 -3.1% 9.70 -4.0% 22.30 -0.4%
21-Sep-23 1,569.00 -0.9% 1,569.00 -0.9% 1,598.37 0.3% 660.00 0.0% 6.55 0.8% 10.10 1.0% 22.40 1.4%
20-Sep-23 1,584.00 3.8% 1,584.00 3.8% 1,594.12 -0.3% 660.00 0.0% 6.50 -1.5% 10.00 0.0% 22.10 -2.2%
19-Sep-23 1,526.00 1,526.00 1,598.56 660.00 6.60 10.00 22.60

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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