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Calendar (Week) DAOL SEC

CALENDAR
Date impact Country Event Period Surv(M) Prior
25/07/2026 us Building Permits MoM JunF -- -3.00%
27/07/2026 CH Industrial Profits YoY Jun -- 21.10%
27/07/2026 TH Mfg Production Index ISIC NSA YoY Jun 0.13% -0.80%
28/07/2026 us Advance Goods Trade Balance Jun -$98.65b -$105.8b
30/07/2026 * us FOMC Rate Decision (Upper Bound) 29-Jul 3.75% 3.75%
30/07/2026 @ us FOMC Rate Decision (Lower Bound) 29-Jul 3.50% 3.50%
30/07/2026 EC Consumer Confidence JulF -- --
30/07/2026 & EC GDP SA QoQ 2QA -- -0.20%
30/07/2026 EC GDP SA YoY 2QA -- 0.30%
30/07/2026 & usS PCE Price Index MoM Jun -0.12% 0.40%
30/07/2026 * us PCE Price Index YoY Jun 3.69% 4.10%
30/07/2026 < us Core PCE Price Index MoM Jun 0.13% 0.30%
30/07/2026 * us Core PCE Price Index YoY Jun 3.29% 3.40%
30/07/2026 @ us Initial Jobless Claims 25-Jul -- --
30/07/2026 * us GDP Annualized QoQ 2QA 2.24% 2.10%
31/07/2026 @ CH Manufacturing PMI Jul 50.0 50.3
31/07/2026 * CH Non-manufacturing PMI Jul 50.0 50.2
31/07/2026 & TH BoP Current Account Balance Jun -- -$6432m
31/07/2026 TH BoP Overall Balance Jun - -S96m
31/07/2026 & EC CPI Estimate YoY Jul P -- 2.80%
31/07/2026 * EC CPl YoY Jul P -- 2.80%
31/07/2026 & EC CPI MoM Jul P -- -0.10%
31/07/2026 * EC CPl Core YoY Jul P -- 2.40%
31/07/2026 us U. of Mich. Sentiment Jul F -- 54.4

31/07/2026 * IN BOJ Target Rate 31-Jul 1.00% 1.00%




Earning Calendar (27 Jul-31 Jul 2026)

Date Company (Ticker) EPS Forecast Market Cap
28/7/2026 Seagate (STX) 5.10 206.65B
28/7/2026 KLA Corp (KLAC) 1.00 285.72B
28/7/2026 Visa (V) 3.23 662.38B
28/7/2026 Coca-Cola (KO) 0.93 349.23B
29/7/2026 Microsoft (MSFT) 4.24 2.83T
29/7/2026 Lam Research (LRCX) 1.68 399.91B
29/7/2026 P&G (PG) 1.41 342.23B
29/7/2026 Arm (ARM) 0.37 302.31B
29/7/2026 Meta Platforms (META) 7.20 1.54T
30/7/2026 Apple (AAPL) 1.89 4.72T
30/7/2026 Amazon (AMZN) 1.81 2511
30/7/2026 Mastercard (MA) 4.77 468.56B
31/7/2026 Chevron (CVX) 5.26 384.45B
31/7/2026 AbbVie (ABBV) 3.60 453.92B
31/7/2026 Linde PLC (LIN) 4.49 234.10B
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AIRNIStUNANNatnrulne (SET Impact)

SET Impact Gain |Impact | Trade Change |%Chg mai lmpact Gain |Impact | Trade Change |%Chg
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udnvaanLUY: 3 idgvnamu (Dissenters)
3.50% - 3.75% KUUTUdALUY

& Rate Hike Expectations On the Rise
- 1 — Bets on a Fed rate hike in July sank after a cool inflation report, but rebounded
Fed ﬂ\)(\aﬂ lUUn'] Uﬂa'l\)laﬂ\)ll('lﬂ after renewed Middle East tensions sent oil prices higher
S o— T i /7 Probability of a quarter-point rate increase at July 28-29 Fed meeting
ua:m'lumnal\)umlas:aanlhu

IKanIsal Us:s1u Fed (Kevin Warsh) Dui 9-3 Tﬁn\)g“nsw
aantbe uddouduleuvigarndaviduvdatu
widtau CPI W@auidgungudsyaaddan

wans:nudonala  lomanaaraus:iudn Fed 9:Usuuaaniie Jine CPL
(Rate Hike Probability) facaduduuviua: Released

s:Qulhau 40% 7atdunanavivuad

29 13

June 2026 g July 2026

Note: Based on pricing in federal funds futures contracts
Source: Data compited by Bloomberg
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# f7Uwanisdszan FOMC (29 a.a. 26) .... fed avnanidaniuaia

DAOLSEC

iy AIRUVISN : I fed 9:AumoNIDY lazRnTERoUAaRtIuENaUMKU anadll ...iIsuanluibulendun (3 nnusiounisvu

RoNIUY) lla: prob vounsus:=y FOMC Inaunrtin UsulennalunsvunoniDe 970 55% 10U 60% RTINRRUNAARUNIA-WUSURSIUDN
-

S:8:HUY

« UANMSUS=BU: ANUENSSUNNS FOMC DuRingansnoniDuuloungldns:au 3.50% - 3.75% Batiollunisavansinenituansonuidunsin 5

« mMsavuAnIuidulenaur: msUs:suASItDAU=NSSUNTS 3 AU (Beth Hammack, Neel Kashkari lla: Lorie Logan) aun=IuUIEosAnAUUAnan Inonautiatuauuliusuiusnsn
nonIJY 0.25% (25 basis points) UM

« JUUDUFDIASUINNAzRIUIWD: IWAUS:ITUSNIASYINIENSTH SunIVE1ualAogWITIINS! RAAISIIUTNISINIUREDAASOIAUIIUIUNISIIU 18:5:MSINISTWNIUNSIED 081ISH
MU dnsITUWoduAtegaIndUMUNen 2% Buiduwans:nudountivoindryrnisnuaUmuluniAawdunu la:AoulitiueusnAUTAIEIUA-IUsoNNAW

6 foglnadvodus:sauwm: Kevin Warsh Uszsauiwn nanadnnisadnonitonsdtiuignis "HYAWN" (Pause) INITUNISUS:ITUaNIUNISNUNNIASUINY0EWIVILIOA VNG UWR
TafunoURuOaIEodRUIWS IRIWATUD “onuuns® AR=IRdryrntiRuWoanadldunuf

R sUInmIuDItiudnsIaNIUe9IN CME FedWatch Tool
Voyaaranvnmainwolvasaa:riounouune:1dudinsunisus=su FOMC Tuseuninlu (16 Augnuu 2026) AIU:
- Tonnaniwne: AvdnsIRaNITY (3.50% - 3.75%): 39.6%

- TomaRIwm9: USUTUSHSINONITY 0.25% (3.75% - 4.00%): 60.4%
- JoguunanllaThinntnAunisusuandnsinoniduluseunisUs=suifiounugnsuisioguin

Mnnsdlinnanan nanalausuivutinruniunlonanisiunenidalunisUs=uusountinfius:Auuinngn 60% dudonsunuidusAanAnuiioveiunaniboveunssunisiiv 3 nulunis
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Bloomberg News Story
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Divergence:
Oil sensitivity of equities and rate expectations has forked
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aarawusuastuUou Yield 30 Uwvrmhaadgvaalsu

Government Bonds Yields Across Globe Have Climbed This Year

/" Yield to maturity on Bloomberg Global Treasury Index
US 30-Yeal' 3.8%
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Bloomberg News Story

4 Ml finls Q2: +557%

NN samku: -11%
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SK Hynix snlsnuadd udsuavsuuwuavnu $31B
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SK Hynix Usmnmlswo 557% Runsa 11% qadud KOSPLimKald  wasgiugnavligoniulu uinaussnaums
woudasilstudun:a 80% udnau Soulisv a:flaunonuivoadugaogan  9:auysaiuuy udmsiokliuasnunuukmMa
UssmAururutaisuavnu (Capex) youlinavnudoma: Overinvestment  tia$nu LG HBM liaanafivoationo:
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Microsoft surges after hours on strong revenue outlook, DAOL SEC

maintained capex guidance

viuaae Microsoft wedulufuwsvdvilanan Mé’amnﬁn%ﬂ’mwmm‘mmjLfﬂué’ué’uﬁmaaian“l,m”ﬂszmmtm
mynsaansalsalatlulasunailRadunudnnsy wazasdudssunanisasnunaIansallidiniuilugfnu
2026

AauRLnl fusrmw”“mnsmsmmmLLauﬂmmwﬂsumﬂﬁswﬂ‘lumvl,mﬂsumﬂwaﬂsuna‘ums'swﬂ"l,m'smammnumm
W e'lsuazii'ls 'imﬂ”l,mfuLtsmuuammsmnimaoﬁﬂ“l,m”’luﬁsnaﬂmmmaiommmmmsm”b

=

VurasusEnideatludiaoisanausd S5radedu Usudidu 7.3% navllanain

Microsoft Lﬂu‘ummmuﬂwauaﬂmsr"mmswﬂu,snm"l,uﬂs‘umemumsimm
naum'sﬂsumﬂswﬂmuwaﬂsvnanm'ssm"l,mma mnmﬂmwaao"l,ﬂ‘mLtmmamsmmmsmms“l?jmﬂmu
ANTRINUAAY Microsoft °lwummmmnoamwuaommﬂmnmauumﬂwumumaamsmanmuaa”l,ﬂ‘lu
'imaaswwumuﬂmmmsvmmﬁ mamsmmua%aﬂmmemmu"lumsammsmauaLtavwaomsﬂsvmawa
wnAanldlunsasnazilndunszaiunng Al unaomum)mwwamanLmuammsaomummui?jnmmu
Aulduagaziaaauly
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Microsoft surges after hours on strong revenue outlook, DAOL SEC

maintained capex guidance

MSFT on Wednesday said its investment expectations for calendar year 2026 remained unchanged. In
April it had said it anticipated capex of about $190 billion, and while the latest forecast was reduced to
$175 billion, the figures remain comparable after reflecting the impact of a change in Microsoft’s
expected useful life of data centers and office buildings.

Top boss Satya Nadella in the earnings conference call said 31 new data centers had been added
across five continents in the quarter, bringing the total to 88 this year.

For its fiscal Q4 2026, capex increased 70% Y/Y to $41 billion, missing estimates of $42.37 billion as
cited by Reuters. The rise was largely to support customer demand for cloud and Al offerings, with
roughly two-thirds of capex for short-lived assets such as central processing units and graphics
processing units.

For its fiscal Q1 2027, MSFT sees total company revenue of $89.85 billion to $90.95 billion.
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Wwans:nudanala

w:ddagny $200 wuaiuaaaaisau Broadcom vl 2030
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s1Adaad IPO:

wgrvaavasulan +466%
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Uodaaivds:inA: Ku SpaceX Qvkun auyaAiaaia 1.2 awuaiuaaaans

-S1.2 Trillion

Jsuadav 47% 6 d.n. 69 (August 6 Unlock)

$2v9INYagvdalatdau .8, MUNAISAS uwWuUandanKudnusuuKIAmalndaala
Short Interest wWoaviiv 30% \dovdvaniwadovaonmnnduinalulad
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e Mega Project: Meta &
BN BlackRock avnu $14B

Market BV AGGELBLeE
LU waovulwwh 1-GW

lKkaMIsai

Meta ua: BlackRock duiioniu 1.4
KiJualuaaaans asv Data Center uuna 1
Gigawatt luinnda munaawmidioun
BNEF

Silicon Oversupply? AI Chips Outpace US Data Center Build
BNEF data center forecast versus Al chip power capacity in the US

BNEF base case Al chip scenario
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5ngalasvadwwugiu: Al Chip Tai§an31 Data Center

1 — I
Wans:nudaaala NUUALIBVAAYNS
gU Al Suduukimamavkavlkaidoaia gannanunasvuavmsuUIa Al Aslwwiuaztn
udnduawsalunisasiv Data Center Asavnua:lSuKkUU (Rotate) 21nUSENWaazy
la:s:uukaaldu (Cooling) mulunu IUajﬁuneiua1s1sng,UInn2(Utility) wavbviu
KuudgU uazlasvasvwugiu
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aumlnafun: s1AUTUGUWYN:EIUSUTIDaVASIL

WTI ua: 84.19 aoaans (+7.2%) |
Brent n:a 87-90 adaa1s

ugcianala: aaranauuifivaadngaauniu (Supply Shock) aszquisuwa
ua:nadu Fed lKs:aoannaniUs udiuvondorunauwavoiuduun (PTTEP, PTT)
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S1ATNAVAT: Usudlavuasdtasi:knvuinalua

Undswugiu: sovavd 4,047 apaas gnnadudInaaaalsudvAlazAuAvIa Fed duaantle

nsw H4

3,940 oaaens':

143an2021 15Jan12:00 17Jan 18:00 14Jan10:00 16Jan 16:00 20 Jan 23:00

asw H1

ha*.
uuamus-ﬂ-au

4, 070 a2aals

-4,085.00

-4,073.00

-4,075.00

+4,035.00

— R

-4,035.00

l‘ |¢+"*+-
4,036 aoaan

S

-4,030.00
-4,035.00
+3,980.00

-3,953.00

3,940.00

¥3Jan2021  195ec12:00 19Sec12:00 29 Sec 20:00 28 Sec 23:00 30 Sec 07:00
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v1odnAny: asunisBovrens:aaulnny (BIG LOT)

nannswe $19N1S 6’|uauﬁ:u yan1 (aauuan) s1n11a3ae (un)
QQQM19 1 5,235,000 100.06 19.11
BSET100 1 | 7,815,000 | 94.74 | 12.12
AMATA B 1 | 753,300 I 20.54 | 27.27
KIOXIA23 ' 2 | 1,362,349 | 9.40 | 6.90

*9wduvoyans:aulkngandgn

A NotebookLM
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Flow A815 NlKan1-oon 6 natnnaniolige

Bonds Portfolio

Country Date
» Asia (11)
China
India
Indonesia
Japan
Malaysia
Philippines
5. Korea
Sri Lanka
Taiwan
Thailand
Vietnam

31MAR2026
28JUL2026
29JUL2026
24JUL2026
29JUL2026
29JUL2026
29JUL2026
28JUL2026
29JUL2026
27JUL2026
29JUL2026

Remark : f101av Net position vogunasnusawus:Ine u 6 mainruioBsy Us:nounoy India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia

\---_

J

+1,205.4
+87.9
+9 550.6
+23.2
+73.2

M

Q1D

+17,877.7

+1,205.4
+87.9
+9,550.6
+30.3
+73.2

+1,406.2

YTD

+17,877.7

+62,559.7

12M YoY Lvl

+129,635.5

+810.3

+85,111.0 +108,766.7

+143.3




Fund Flow Summary

Market Overview (30 Jul 2026)

1) aaraku (SET + mai) 2) aaraasiaiski 3) A1BUUIN
yaAIN1sBauYSIU yaANsBounusu UoRs=du
89,714.66 73,534.00 33.60

ajuuin ajuuin uln/aaaans
unavnucdivus:inA unavnucdivuszingA un3vastunsau

u1ugna Boqns 33.55 — 33.65
1,6981 7 6,85600 un/aoaans

ajuuin ajuuin
5 by us:Gudoud « daswansulnuwusuassgulalng
NMEERILISSOIREOS SIS SLROUERSS 5t Uof « ANBUUMNSYAITNAs:auTasunouUKUn
g an
unamumods:mnaonomaa‘ms 1 580/ « ndaulkolunsauunu a:AsunataseUodslku
cotov . o

« [aSuanSwaoniANIBUNUGAIYBIA

 unudwdgoavlkahaaraasiaiskl
uazAdUQdaaNSaKsy

usvugns=glukaIgNduaaaIKNSsy
e aznoundudavnisaunswalaaany
nunawAWlbutuauvaviAsygnolan

« duadvavuiegnslunalaku udsognslunaraasiaiski amnounisidonfiodunswanANUIESVAINN
Investment

Implication

e AUUNNIA3doUlKIADUTIVNSVAD Yogaausvnaauao Fund Flow s=e:=au

« AdstamunANVaasinanbelan ANUQ2aaTs uanNs=uavuUNUGaWEIa IWaUs:Iiunudliuaarakulnglus:eznalu
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nagnsnisainu DAOL SEC

. FYANUNISNUM:SUoaNNaWASIILUNOWT 1a:n1sv1uAU Tech Tupanalangsonaliaulngdne Hawnoau
VOURU Tech ngogiunlunannuINndgounountint) miknainiulnuguinaudaulnovnnisviorinils
. YUUDINAYNS BadRIndovaudUmKl u:tihnuegviornmils nazioannouidauvodnann nagastd Usu
vuusulnrungszg:-guvaaisiulsu 1630-1650 9m 139 (SET Index In:-9naddnvauiziou n.AlUR 1657 9n
0o 21 n.A.69)

. Dlonnagunnainrulng o19WngUINeIEouaUY Fo 1600-1620 9 natnduun:ldus:losu 9nnislonidu
90NN Tech WNERUBUS vounatandunkinvey Tech oo souNuma1nRulng ... Auidinung uananku
su1A1S(AdUT s1Aavluruos) 2:10uUNdUATUEN KU Domestic Play (ADVANC, TRUE) nSoAuvUNATKny-

naw NsIASIVULNIULIN ... AvdU IdisHR:IuzUNTKRvrgniNIs isiniveinssulonnaunsSoRusA kU KaINSs

JSuynuaual
« WOSAHAUIU:UN: 187U RATCH*, SCB, TRUE*, HMPRO o9n Auluwasnus:noundy
PTTEP (10%), PTT* (10%)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800 www.deol.coth  (f) deolth @) daol.th




DAOL Outlook: WngauielUsie Itiunagns Defensive

& nasnsnan: nvosvrerinniils / annowided

IKANISTU ~ wans:nundnan

o x > - — N '

Ayl SET Vusuidmunes:g:dulsu | manrulnelinoudaulhoguno

1630-1650 9nISBUSOBIIAD isvinvaennAls (Profit Taking)

wuoNAUV10auINNEU Tech Tan INAWAYoadouInuved Al

Nneogv U8 sioItY Capex lla=nUsgAransn:3uoan
naw

UUUaVIBINagns

nunaANMUIdeNsauURU
(Convergence of Risks) llu:unfx
(inaunu Take Profit IWoanAoL
1Ideuwasnlnesou nazduidagu
1JARU (Rotate) TUgRU Selective
nuJedeuoniaw:AdNIazNUNURIO
isvideaniuvednainlan
(Defensive/Domestic Play)

A\ NotebookLM



DAOL SEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ®) 1538 @ www.dsolcoth (F) daolth (@) DAOL Channel @daolsec




Q.
L=

DAOL (THAILAND)
naussnanisiiu mlo (Us:InAlng)

DAOLSEC DAOL Wiciiinr DAOLREIT DAOLLEND

‘DAOL, your lifetime financial partner’

(®) contactcenter@daol.co.th (L) 1538 www.daol.co.th (® daol.th @ DAOL Channel
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