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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
10-Feb * us Retail Sales Advance MoM Dec 0.45% 0.60%
11-Feb * CH PPIYoY Jan -1.50% -1.90%
11-Feb * CH CPIYoY Jan 0.34% 0.80%
11-Feb * us Change in Nonfarm Payrolls Jan 67.66k 50k
11-Feb us Average Hourly Earnings MoM Jan 0.31% 0.30%
11-Feb * Us Unemployment Rate Jan 4.40% 4.40%
12-Feb * TH Consumer Confidence Jan - 51.9
12-Feb * Us Initial Jobless Claims 7-Feb - 231k
12-Feb US Existing Home Sales MoM Jan -3.60% 5.10%
13-Feb CH New Home Prices MoM Jan - -0.37%
13-Feb * EC GDP SA QoQ 4QS - 0.30%
13-Feb EC GDP SA YoY 4QS - 1.30%
13-Feb * us CPI MoM Jan 0.27% 0.30%
13-Feb * us Core CPl MoM Jan 0.32% 0.20%
13-Feb * us CPIYoY Jan 2.48% 2.70%
13-Feb * US Core CPl YoY Jan 2.51% 2.60%
14-Feb * CH New Yuan Loans CNY YTD Jan 5016.67b 16270.0b
16-Feb JIN GDP Annualized SA QoQ 4QP 0.0171 -2.30%
16-Feb * TH GDP YoY 4Q - 1.20%
17-Feb us Empire Manufacturing Feb 7.2 7.7
17-Feb * us Retail Sales Advance MoM Jan - -
18-Feb JN Exports YoY Jan - 5.10%
18-Feb us Housing Starts MoM Dec 4.86% =
18-Feb us Building Permits MoM Dec P - -
18-Feb UsS Manufacturing (SIC) Production Jan - 0.20%
19-Feb * us FOMC Meeting Minutes 28-Jan - -
19-Feb us Advance Goods Trade Balance Dec -$85.35b -$85.5b
19-Feb * us Initial Jobless Claims 14-Feb - -
19-Feb EC Consumer Confidence Feb P - -12.4
19-Feb * us Pending Home Sales MoM Jan - -9.30%
20-Feb * us PCE Price Index MoM Dec 0.30% 0.20%
20-Feb * us PCE Price Index YoY Dec - 2.80%
20-Feb * us Core PCE Price Index MoM Dec 0.33% 0.20%
20-Feb * us Core PCE Price Index YoY Dec 2.94% 2.80%
20-Feb * us GDP Annualized QoQ 4QA 3.20% 4.40%
20-Feb us S&P Global US Manufacturing PMI Feb P - 52.4
20-Feb * Us New Home Sales MoM Dec -0.14% -
20-Feb us U. of Mich. Sentiment Feb F - -

20-Feb us Building Permits MoM DecF -- --
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Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 6,644.6 96.9 15 0.1 59 7.2 291 11-Feb-26
Bonds Yield (%) US:2-YearBond 35 0.0 ; 0.4 -0.12 -0.4 18 -19.5 11-Feb-26
DJ Global 794.5 105 1.3 0.1 2.4 3.9 214 11-Feb-26
(Government) US:5-Year Bond 3.7 0.0) -04 -0.14 -1.2 1.8 -16.3 11-Feb-26
Bloomberg World Index 2,4453 28.2 1.2 0.1 19 3.2 205 11-Feb-26 US:10-Year Bond 49 0.0) 08 0.11 15 12 96 11-Feb-26
MSClWworld 4568.9 399 09 0.0 18 2 185  11-Feb-26 US:30-YearBond 48 ©0.0) 09 0.00 13 0.0 05 11-Feb-26
MSCIEmergin Market 1,5645 58.1 3.9 1.0 7.7 1.5 416 11-Feb-26 THAILAND: 2-Year Bond 12 0.0 14 -0.89 11-Feb-26
MSCIThailand 512.0 232 47 0.2 16.4 15.5 176 11-Feb-26 THAILAND: 5-Year Bond 14 0.0 12 112 11-Feb-26
Americas Dow Jones 50,121.4 5.7 0.0 -0.1 1.2 3.6 124 11-Feb-26 THAILAND:10-Year Bond 19 0.0 1.4 -1.08 11-Feb-26
NASDAQ 23,066.5 353 0.2 -0.2 -2.6 -15 174 11-Feb-26 THAILAND:30-Year Bond 2.9 0.0 0.6 -1.11 11-Feb-26
S&P 500 6,941.5 9.2 0.1 -0.0 -04 0.7 144 11-Feb-26
Europe Stoxx Europe 600 6216 45 07 01 17 49 135 11-Feb-26 Other Bloomberg Commodity Index 118.9 09 0.8 0.9 6.0 6.1 125 11-Feb-26
Euro Zone Euro Stoxx 50 60356 372 06 02 06 44 120 11-Feb-26 Crude Oil - WTl(spot month) 646 1.1 17 06 92 Tike 89 11-Feb-26
France CAC 40 83132 394 05 02 06 18 35  11-Feb-26 Crude Oil -Brent 69.4 1.4 20 0.9 9.6 121 99 11-Feb-26
German DAX 248562 1347 05 05 29 15 122 11-Feb-26 Coal Newcatle (USD/Ton) 116.7 0.2) -0.2 0.4 7.9 8.6 -129 11-Feb-26
UK FTSE100 104721 102.4 10 11 33 53 18.9 11-Feb-26 Baltic DryIndex 1,882.0 (54.0) -2.8 -0.7 115 #VALUE! 135.0 10-Feb-26
Rubber (TOCOM) Yen/Kg. 345.0 8.7 26 0.0 -0.9 2.0 -76 10-Feb-26
Asia-Pacific MSCIAC Asia Pacific Index 255.4 12.2 5.0 0.9 9.1 12.1 384 11-Feb-26 Sugar Futures (USD /Ib) 135 02) q 14 a7 74 71 234  11-Feb-26
Thailand SET Index 1,411.7 57.7 43 0.1 13.6 121 99 11-Feb-26 Copper (LME) USD/Ton 13,0905 167.4 13 04 04 39 417 11-Feb-26
China Shanghai SEComposit 4,132.0 66.4 16 0.1 0.3 4.2 245 11-Feb-26 China Hot Rolled Steel 3255.0 ©.0) 03 0.0 10 07 54 11-Feb-26
China Shenzhen CSI300 4,713.8 70.2 15 -0.2 -1.6 13 203 11-Feb-26 GOLD (spot) 5084.4 120.0 24 05 10.1 172 743 11-Feb-26
HongKong Hang Seng 27,2664 706.4 27 03 39 55 28.0 11-Feb-26 Soybean Meal Futures 303.0 0.6) -0.2 0.7 1.0 2.1 22 11-Feb-26
Philippines Philippines Stock Exchange 6,498.8 107.9 1.7 0.4 1.2 74 75 11-Feb-26 Crude Palm Oil 4,003.0 (79.0) 4 -1.9 -0.1 0.5 -06 -179 11-Feb-26
Indonesia Jakarta SEComposite 8,291.0 355.7 45 2.0 -6.7 -41 248 11-Feb-26 Corn 4275 (2.8) -0.6 -0.3 -4.1 -3.0 -11.7 11-Feb-26
Japan Nikkei 57,650.5 3396.9 6.3 0.6 116 145 488 10-Feb-26
Singapore Straits Times 49846 50.2 1.0 04 46 74 286 11-Feb-26 —
Bitcoin 67,7572 (2555.5) i -3.6 -0.5 -25.9 -23.2 -309 11-Feb-26
South Korea Korea Stock Exchange 5,354.5 265.3 52 1.2 17.2 274 1126 11-Feb-26 Ethereum 19692 ©836) 41 08 368 336 272  11-Feb-26
Vietham Ho ChiMinh Stock Exchange 1,796 .9 414 24 2.4 -4.3 17 418 11-Feb-26 ARKW Investments 1957 8.0 6.9 202 157 157 53 11-Feb-26
India BSESensex 842336 9197 11 00 04 05 106 11-Feb-26 Global x Auto & Electric ETF 332 18 T 5.7 09 42 108 448 11-Feb-26
Taiwan TaiwanWeighted 33,605.7 1822.8 5.7 1.6 5.1 171 416 11-Feb-26 BABA (Hong kong ; HKD/share) 1601 51 33 02 38 108 418 11-Feb-26
Source:Bloomberg
Currency USD Index Spot Rate 96.8 (0.8) i -0.8 0.0 -2.3 -1.4 -10.3 11-Feb-26
USD-EUR 1.2 0.0 0.5 0.0 18 1.1 144 11-Feb-26
USD-GBP 14 0.0 0.1 -0.0 12 1.2 95 11-Feb-26
YEN-USD 153.3 4.0) 1 -2.5 0.1 33 -2.0 0.8 11-Feb-26
CNY-USD 6.9 (0.0) -0.3 0.0 0.9 -12 5.7 11-Feb-26
THB-USD 31.1 (0.5) ! -1.5 -0.1 0.4 -1.2 9.5 11-Feb-26

Bloomberg



AUNDWanonsu4dUNaU lla: NSOU SET Index

Impact _[Trade _[Change [%Chy _[volume [vaie | mai Impact Gain_[impact_[Trade _[Change [%Chy _[Volume [value | SET Index (SET) T
DELTA 25400 220001 300 138 105800 2327172 X0 02200  14.70 0.50 3.52 4951 7161
GULF 14625 56000 125 228 670863 3748473 PIS 0.1540 352t 028 864 M387 14N 1143000
TRUE 05420 1320 020 1.54 3069847 AD63758 DVB 0.0090 428t 006 142 1802 760
CPN 04375 6325 125 202 107634 677799 UREKA 0.0060 037 005 1563 280073 10270
s 03150 6100 525 942 16896 00809 ALPHAX 00054 048 001 213 81189 3881
CPAXT 02460 16,70 0.30 183 345775 571029 WARRIX 0.0915 195t 0.15 833 21395 4097
CPALL 04775 4900t 025 051 367187 1786619 MBAX 0.0820 137t 041 3045 9887 1705
WHA 0.1638 384 014 368 2078025 809878 NTSC 0.0630 685 045 7.03 1580 1077
LH 04504 430 0.16 386  BBOGO0 373661 KGEN 0.0630 123 0.03 250 5786 697
BH 0.1500 19000 2.50 1.33 90845 1736662 PICO 0.0616 428t 028 7.00 108 42 1390.00
VAYU1 04210 1080t 040 093 4061 4406 MAGURO 00390 22,70 0.30 1.34 5116 11683
OR 0.0940 0.10 0.72 705947 1004460 BM 0.0360 145 0.05 500 22801 2353 1380.00
EA 1.0696 320t 042 390 2127467 676237 KK 0.0325 093t 0.3 1625 43765 4031
THCOM 00675 1050 0.75 769 293864 298027 THANA 0.0308 1694 0.1 6.96 85616 14385 b 11370.00
BIC 00640 1590 020 127 221516 351355 NDR 0.0282 140t 0.06 448 611 84 1360
STECON 00540 10104 045 4566 486808 487928 NAT 00264 2661 008 310 679 180 3 1360.00
AMATA 00540 1750t 060 355 387307 668812 HYDRO 0.0248 262 0.08 3.15 162 42 AT
CREDIT 00500 1710 0.50 3.01 1818 3077 CFARM 0.0240 080 0.04 526 41263 3310
SKY 0.0480 1350 080 6.30 43322 5731 MOTHER 0.0232 125t 008 6.84 84238 10277 T
ML 10440 2220 0.10 045 342350 769484 DOD 0.0230 188t 005 2.73 54057 10005
ROJNA 0.0400 525t 025 5.00 51462 26819 SWC 00204 416 004 087 322 130 133000
AURA 00440 13401 04D 3.08 29148 38768 TMW 00200 5975t 050 0.84 176 1051
BANPU 0.0395 555 0.05 091 260141 144202 LTS 0.0192 0.08 325 77246 20773 1320.00
PTG 0.0390 860t 030 361 207258 177103 ARIN 0.0186 063 003 500 140652 8870
WHAUP 0.0360 450 0.12 256 138607 66000 ARROYY 0.0182 505 0.07 1.4 213 117 131000
SPRC 0.0340 725t 0.0 140 208803 140985 FLOYD 0.0180 127 0.04 325 13302 1675
IRPC 0.0320 1274 002 160 1177013 151526 APP 00174 2.0 0.06 227 3437 922 2 | : 1130000
BA 00340 17004 020 149 151057 256820 TP 0.0162 286 0.02 0.70 5855 1682 ', | | |

00300 3825 1.00 635 PROEN 0.0160 120 0.04 345 90864 L | 1 | ] |+ | 41290.00

n nano n 7e n'nn aaTan comanT nnaan FETT nnn acn acnas i | [ ' | | | | |

E ! . I : . 11280.00

|SETImpact Loss [Impact [Trade [Change [%Chg _[Volume [Value | ~ ((mailmpact Loss [Impact [Trade [Change [%Chy [Volume [value | ! * ll - l : |!|| |y ‘||
ADVANC -1.3800 385.00 -153 02730 2566776 BTC -0.1109 417 15725 366 F | ! | }l ' l i |, | 1127000
AOT 411300 56.504 174 225115 1276710 TNDT -0.0528 013 -18.75 22625 317 i AL L l I |
THAI -0.3330 249 730924 494063 ThH 00450 3225 0.77 1 3 E ' U, |'I ' | D
KBANK 02850 193.00 037 174194 3363240 MUD -0.0432 -6.15 215 14 “ ’ " i | | o 1125000
SCB 02600  139.50 .71 74887 1046847 AU 00420 5.354 193 14078 7566 {- |
coM7 12565 -535 284033 691617 IROYAL -0.0360 2.70 1409 173 3 ' . * 1124000
BEM 02420 -364 1334650 728560 SMART -0.0321 -526 15599 852
BBL 02250 092 82320 1331658 WASH -0.0288 .37 9499 1233 3 I e
GPSC -0.1650 -191 §2945 323733 BES -0.0270 5401 -182 16507 8885
BAY -0.1450 087 1243 3185 TRV 00275 143t 744 11 2 122000
SCGP 01360  20.301 -193 84069 171301 AMARC -0.0258 2.16 51064 14146
KCE 91350 1850 739 338950 641475 AMA 00212 -195 2850 1188 121000
CPF 94320 21.00¢ 094 281573 5918832 CEYE -0.0210 167t -402 2597 24 No Gaps
e D 20060 2120t 353 oeg03 a4 NIF 54210 68 o8 2000 los1 fos Jorisfoze 101 o4 [woeiia aciiaiiezaizen izasheee s 112 (119 126 22 Day
Ll 00900  11.501 086 115818 133354 BC 00177 074 -390 170 13 Auq Oct Nov D an Feb
5CC 00900 21800 .46 21750 475317 IPARK -0.0164 154 17103 4431
CCET -0.0830 5004 -196 158697 79612 AF 00164 034 286 185 6 70 - . :
et e o e Mo, e o o g Wen T s U0 o s o
TISCO -0.0600 11200 088 33257 373367 88TH 00132 129 14539 6812 Byol — Bid Ak OVl 8;?3',, i T T R
IMT -0.0600 9.35 -508 545142 528858 KCC 00126 093 468 101 High 141823* Vol5D 9585356 Value 59975650
CEMTEL -0.0550 -1.34 23834 88236 SAF -0.0124 0.33 -10.81 5403 179 ey 140860 Mktcap17855835 %Mcap 10000
WHART -0.0540 -182 25637 27948 WY INNER 00424 220 -0.90 1818 400 Prev 141044 BVPS N/A  P/BV 133
FTREIT -0.0520 165 25256 30215 KIL -0.0120 081 335 205 %Swing 068 EPS N/& P 1718
AWC -0.0506 -083 293353 70923 PEER -0.0108 -11.11 14431 124 %B Vol % % %0 Vol Impact 1260 DPS NfA  Yield(%) 332
KTC -0.0500 083 225506 G6BIB11 Vs 00104 027 1290 1103 33 - -
TIDLOR -0.0460 -106 52633 98979 RWI -0.0094 -5.00 3611 69 .
o S E— S i o o S L o SET 141170 +126 +009% 5997565MB Gain 239 lose 232 Unch 188 P/E  17.18

SMD 100 -0.0092
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USA
Dowlones
NASDAQ
S&P500

Last
50121.404
23066.474

6941.474
33254.19)

Low
49901.61
22902.01

6911.97
33033.28

Open
50243.15
23278.29

6976.48
33563.98

High
50499.04
23320.62

6993.48
33693.39

17:45
Foreign
Institute
Propietary
Customer

Sell
29375.56
7620.68
3689.32
19290.09

Net
1085.48
-2922.04
860.04
977.42

50188.14
23102.47

6941.81
33256.83

Buy
30461.03
4697.74
4549.37
20267.52

Last
96.908
3.75
1.25000

FX/MM RATES
USD Index
FED Fund
BOT Policy
Australia 9303.30t
Japan
Korea
Taiwan
Hong Kong
Singapore
Malaysia
China
Phillipines
Vietnam
Indonesia

9323.70 BOT Avg.
USD/THB
EUR/THE
GBP/THB
JPY/THB 20.2638 -0.01
CNY/THB 44973 +0.0058 +0.13

BIBOR SIBOR(USS) SIBDR(S$) LIBDR(US$)
1.30000 3.2 4.96018
1.38889 4.85372
1.42744 4.68213
2.21250
1.51425

31.1100
31.0900
36.8945
423415

37630.54
3354.49
33072.97
27183.15
4964.25
1747.54
412837
6474.60
1754.03
8131.74
1411.70
1410.44
950.34
2026.85
1274.61
213.98
84273.92

+0.0400
+0.0350
+0.0421

+0.13
+0.09
+0.10

==Thai Stocks in Singapore, Indo & India==
5413.54 Symbeol Last Chg %Chg Time
33605.71}
27266.38
4984.581
1756.39
4131.994
6498.82/
1796.85
8200.97+

5425.39
33086.15
27246.18

4960.35

1751.23

4124.43

6492.33

1754.03

8152.79

5427.89
33707.83
27325.98

4986.34

1757.15

4142.56

6543.35

1799.92

8200.97

27133.77
4946.39
1745.51
412243
6474.04
1754.03
8118.16

™
M
6M
oM
1Y

3. 30'0
0.821
14.041 2.89)

Hang Seng: P/E Yield(%)

0.812 6.04143
1411.70
949.89
2026.44
1270.40
214.89

84233.641

1411.75
950.92
2027.87
127537
214.24
84339.15

1418.23

956.07
203817
1278.59

1408.69

947.00
2020.81
1266.41

SET50
SET100
SETHD

COMMOD INDEX  Last
CCl Index

Change  %Chg  Time GOLD & SILVER Last
THGold 96.5% 74500.00
THGold Ornam. 75300.00
Gold Spot 5063.24a
Gold Futures 5061.9a
Gold Fixing 5031.40
Silver Spot 82.48a
Silver Futures 84.055a
Sitver Fixing
Platinum Fut.
Palladium Fut.
Baltic Dry Idx
Rubber (TOCOM)

Coal (NewCastle)

%Chg Time
17:14
17:14

7:09
6:59
Feb 10
7:09
5:00

1121.481
24856.154
8313.24
10472.114
46510.834
18044.504
2345.71
5984.49

299.61

1127.13
25001.52
8358.23
10493.83
46858.22
18197.10
2350.09
5997.81
301.14

24987.85
8327.88
10353.84
46802.99
18122.10
234534
5991.65
300.94

24956.46
8344.25
10353.82
46854.11
18157.00
2334.07
5962.36
301.14

24834.79
8277.96
10353.80
46225.99
17955.50
2319.30
5919.60
297.52

LME BASE METALS 3M (US$/TONNE)
Aluminium 3091.00
Copper 13093.00
Steel

Zinc 3366.00
BASE METALS FUTURES
Steel: HR Coil 976.00
Copper 5.976a

Germany
France
UK

Italy
Spain
Greece

-0.42
Feb 10
Feb 10
-2.13

Feb 10 +3.22

6:12
5:00

1026.9

987.60
1958t

338.00b

Feb 5
Feb 5
5:01
6:00
6:00

Cyprus +0.057 +0.97
+4.04
+0.00

+0.26

INDEX FUT.

Dowlones

Last
50188.00a

NASDAQ100 25238.75a

S&P500
Hang Seng
FTSE100
DAX
CAC40

4111.60
27120.00b
10334.50
25061.00

8334.50

SYMB__{OPEN __[HICH ___JLOW ___|TRADE _|CHANCE [TIME _|______

US2YY

3460100 3.547200 3453900 3522300
US10YY  4.124900
Us30vyyY 4775900

4.206100
4.833600

7:08
7:09
7:08

0.063700
0.042400

4.124900
4.775900

4.188600
4.816300

Crude Palm Oil 4035.00

13.840
Soybean meal 303.0
Soybean Oil 57.05
Soybean spot onth 1124

Sugar

19:30

1:03
2:21
2:30
2:30

EuroStoxx50 6060.00
ENERGY FUTURES - ICE
Crude 64.630s
Heating Oil 2.440s
Brent

ICE Brent ldx

IOXEUUS
IOXGBUS
|IQXUS)Y
|IOXUSCY
|OQXUSTB
_USDX

1.1872
1.3623
153.1250
6.9120
31.0800

1.1876
1.3629
153.4450
6.9120
31.1200

1.1867
13617
153.0840
6.9120
31.0500

1.1867
1.3619
1534160
6.9120
31.0800

7:09
7:09
7:09
6:55
7:09
6:04

0.2080
0.0000
0.0400

SYMB___|OPEN__[HIGH ___[LOW ___|TRADE _|CHANGE [MCAP __|PBV ___|PERATIO |YLD [RSI(14) |MACD _|EMA(10) |[EMAB)._[TIME | |

SET 141175 141823 140869 1411.70 1.26 17855835 1.33 17.18 372 79.54 29.228 1367.05 1389.61 17:03

_FBKLCI
_JsX
_PSE
_SSEC

1751.23
8152.79
6492.33
412443

IFETAE]
8290.97
6543.35
4142.56

1745.51
8118.16
6474.04
412243

1756.39

8290.971t
6498.82}
4131.99}

N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A

15:50
16:00
13:50
14:00

44.25
62.36
57.68

-174.865
42.168
9.440

822643
6398.50
4107.86

8159.55
6433.21
4114.30
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SET50 Index Futures Mar-26

(S50H26)

950.00

& 94 1.60

930.00
920.00
910.00
900.00
890.00
880.00
870.00
860.00
850.00
840.00
830.00

810.00
800.00
790.00

e A¥UY TUUdIUULLAIVINUNOU
(Fluctuating)

e UDDEUIAN: AUTALDUNINSLIJDYD
kavwssAndIngysuzAIsl@anav

e Uadwau: World Bank Ku GDP
[ngU 69 1Kkao 1.6% La=LsLUIY
KU Tech nolan

Key Level: davdulkitionudsu 1420 30

A NotebookLM



asuuovguaznFinnvaana (Market Dashboard)
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Uovdgduinaau (Drivers) AFNIYUNavnu (Investor Activity)
- Positive (+) Buy (Hv59)
e |ANYSNIWNIVNSIUOY (Political Stability) e s +1077 AU
e Fund Flow Tkaidnnvaanakutia:wusuas '
o 53ANUUAURUAD (KUUNGUWALVIU) dnavnusigsos +986 au.
~ Negative (-) =S ——————————— = Sell (l‘l:\l\')ll'lﬂ)

e GDP [nsanusuaaikao 1.6% -
N _ _ ) anuufuus:ine -2,921 au.
e ADWNMVOA Al Disruption naduaanalan

o KUASIISOULVOEUS:AUY

A NotebookLM



Fund Flow: ns:naivunulkaidn

* Foreign Activity: anvy10¥0gns
Nbaovaala a:nau Risk-on
sentiment fus:g:du

* Bond Market: yan1Bou18sOU
102,161 awuuin Yield
wusuas 5 U Usuddavuiin
1.30%

+1,077 au.

aalQru
(Equity)

+2,110 au.

aanaasiansk
(Bond)
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danmlag DAOL Strategy Research

@ wssanildlneandasu: I I I
e UNYANY SONISSUSDVWNADIN AANQ.
ALl

ASU 100% Aaudadvsauia

e mMamsaisgulaygalkuilangsniw
goniauy

o aswAdnuBalulRunavNUAIKE
uazfuds:inA
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Uodgluus:zina: World Bank Usuaa GDP

damlag DAOL Strategy Research

Table 2: Growth is projected to slow significantly in 2026 as goods exports slow

Shore i
of GDP, Forecost Contribution to GDP growth

percent 5024 2025 = 2026F 2027F 2025e 2026F 2027F
Percentage change 2024

GDP 2026

GDP 100 25 2.2 1.6 22 2.2 1.6 2.2
Private Consumption 60 44 24 19 23 14 1.2 1.4
i Government Consumption 15 2.5 03 13 1.9 0.0 0.2 0.3
o Fixed Investment 24 0.0 24 1.2 33 0.6 0.3 0.8
l K a a ® o GFCF-Private 18 -1.6 1.6 0.9 3.7 0.3 0.2 0.6
GFCF-Public 6 48 4.7 2.0 24 03 0.1 0.2
Exports of Goods and Services 68 7.8 8.9 14 2.7 6.5 1.1 2.1
Exports of Goods 59 4.5 10.8 0.5 24 6.4 0.2 1.5
S H d ° d < Exports of Services 74 25.7 1.0 3.2 4.0 0.1 0.7 0.6
a 1 l" q " a ﬂ ( ea win s) e Imports of Goods and Services 64 6.3 7.2 1.6 34 49 11 24
8 — Import of Goods 54 5.3 9.7 1.6 4.3 53 0.7 25
» fﬂSF\’lTaﬂU-.aaOZ) (GlObal trade Imports of Services 14 1.1 -2.3 3.0 -0.3 -0.3 0.4 0.0
Net Export of Goods and Services 1.6 -0.1 -0.4
S | OWd ow n) Change in Inventories* 11 -0.4 -1.0
aid ST . 2024 2025e¢  202€F 2027F
&
HUF\SD[SOU%\) (ngh HOUSGhOId Debt) Exports of Goods, USD term 5.8 1.4 0.8 2.7
@ ﬂ']SUSTﬂ ANTALONBUYG=aa) Imports of Goods, USD term. ‘ 6.3 12.0 1.4 4.2
Goods trade Balance, USD Billion 19.3 19.7 17.5 133
Current Account Balance, USD Billion 11 12.2 11.8 11.0
& Current Account Balance (percent of GDP) 2.1 2.1 2.0 1.8
noan: URsUlAsuas1olAasygnos:eend Headline CPI 04 01 07 17

Note: *including statistical discrepancies.

Source: NESDC, Haver Analytics, World Bank staff calculations.
A\ NotebookLM



ran1as:ﬂ:813: Green ManUfaCturing Products PClI RCA Export, HS Description
Jarihlas DAOL Strategy Research

Air conditioners with Energy efficient air condition
reverse cycle 0.29 | 171 | 719,456 | 841581 |uses less electricity and
refrigeration emission

Lead moncxide -0.56 | 11.8 | 12,731 | 282410 Chemicals used in chemical

(litharge, massicot) recovery system

New GrOWth Eng i ne £2 Ltgt?c"a‘f :;;ﬁ:f,‘;ggs 0.81 | 9.9 |752,220 901390 | Solar PV

‘ . Chemicals used in chemical
' Sodium sulphites -094 | 8.6 | 46,211 | 283210
- e ) == 2 recovery system
o sunmslaniuzlngusudrgniswaanitu . iy
- L= - 2 Mage up Tising et ot Common uses of made-up
UAsQo4dviidQasauy m:a:nri:?se textile -0.88 | 7.5 | 98,412 | 560811 | fopyin nets are for catching fish
e 9aaknssuIUIKLY: e Compressors are used in
T refrigerating equipment | 1.31 | 4.2 | 857,010 | 841430 |"éirgerating equipment to
- §usu C]TWW"] (EV) provide the cooling effect in a
o e refrigerator.
- Wavvuiavainag (Solar) Engines and motors nes | -0.28 | 4.2 | 59,515 | 841280 | Carbon capture storage
- = : echnology
& |ﬂSO\)USUO'\ﬂ1 A (A/ C) Mounted lenses, prisms,
mirrors, optical 1.03 | 3.7 | 146,676 900290 | Solar PV
elements

8 [
i — =D . A common use of knotted netting
0 u G D P lw U u u + 2 .9 % léfn r(:;ttfjcgaﬁr?al?gr'i:lzts’ -0.79 | 3.3 | 8,093 |560890  is to create fishing nets from
natural and biodegradable
(uU 2035

Carbon capture storage

Surveying levels 133 | 2.8 | 26,581 | 901530 Lf‘f,?gﬂggey,;t‘;ﬁ‘iﬁggses L

measuring ozone layer

Source: UN Comtrade; CEPII's BACI database; World Bank staff calculations. See Mealy and Teytelboym, 2022
A NotebookLM



aaiunisadnisnavingdne
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Tourist arrivals are projected to reach pre-pandemic levels only by Q4 2027

~o-Total =e=China =e—=ASEAN

Pre-Covid Level (-~40M)

Millions of Tourists
N
(]

10

Q1 Q3 Q4

Q1 Q3 Q1 Q203 Q4 Q1 Q3 Q4Q1 Q2 Q3 Q1 Q2 Q3 Q4 Q1 Q3 Q4 Q2 Q3 Q4
2027

Q2 Q4
2020 | 2021 | 2022 | 2023 | 2024 | 2025 | 2026

2019

+ Key Statistics
- = mswWumuuuAsguraglu (Gradual Recovery)

=» mamsail 2026: 35 auAu (88% uov Pre-Covid)
« A rwuidev: wadnssulinnavtfgrduasull

Source: DAOL Strategy Research, World Bank staff calculations A\ NotebookLM



Uovaaivus:inf: Al Disruption & Stock Sell-off

Janlag DAOL Strategy Research

Wealth Management Stocks Tumble on Al Risk Fears Wall Street's New Trade:
A new tax-strategy tool from startup Altruist weighed on the group Dumping Stocks in Al's Crosshairs

/" Charles Schwab Raymond James Financial / LPL Financial

15%

« ndunldsuwans:nu (Red):
Wealth Management la:
Software QVIQU

- LPL Financial (-6%),
Charles Schwab (-3%)
= a1IKQ: ADIWALIAIN Al 9t
[WwnnunluiaassiviGu

| Jan. 2026 | Feb. 2026

Source: Data normalized as of Dec. 31, 2025

A\ NotebookLM



LASUINDAKSTY LlaznANIvaantle (Fed)
Jarilas DAOL Strategy Research

%

\
Non-farm Payrolls

+130,000

doniA0

o

(Expected 66k)
.

Sa
So

\

Unemployment Rate

4.3%

an21A1Q
(Expected 4.4%)

\

A

&

Fed Rate Cut

Delayed

Next cut likely July
(prev. March)

aalausvvIuNuIvuAsvnaaulk Fed szaanisaqqantlue

rabun
urce: DAOL Strategy Research, Bloomberg

A\ NotebookLM



Qa1QHUdU: MsnAUUIUDVANULLEDUU (MSCI Inclusion)

Main Insight '

* Record Addition: MSCI IWUKUDU 37 USUN Ua:NDQDDN
16 USUN (3n5 21) Lnngalusou 3 U

« Sector Focus: lUUNGU ‘New Industries’ 15U Pony Al Inc.
(Autonomous driving) tla: QuantumCTek

* Implication: Gogatdadudn Passive Funds Laza=Nou
yuDVUIACD Tech du

+21

Net Companies Added to
MSCI Global Standard Indexes

MSCI Global Standard Indexes Adjustments

Additions

Removals

O
LT

0 10 20 30 40

A\ NotebookLM



Us:tGunidsgmaaslan (Geopolitics)
danmlau DAOL Strategy Research

e Ukraine Election & Peace [kl nbiiebaes

Referendum (24 Feb)

nuFnIAeNAYUS=sUNSURNA=AN

Us=suavonnasduaniwluduf 24
N.W. NMUNaNISINAAUINAHSTY o
K9nnisavA=nuuneu 15 w.A. o

Insight:

Ol Tension & Conflict Of traders see
" ———— Geopolitics as

Oil Tension & Mnderbslower S

Middle East, a sassage around #1Risk in 2026.

and 1ll Tension & Conflict

US-Venezuela & Greenland Tensions Vs

US-Venezuela & Greenland Tensions
Congenmes front produce egists to atraloat
significant toture go. elet its lanna rights.

Source: DAOL Strategy Research, JPMorgan Survey



NANIYSIATNDVAN

vamlag DAOL Strategy Research

ﬁ\ ] $5,000
Gold Fluctuates around $5,000/0z
4 UvSsKyu (Support) ¥ Uodunadu (Pressure)
- Central Bank Buying - Strong US Job Data
(China bought for 15th month) - Physical Demand in India muted

- Geopolitical Uncertainty (Titan Co. report)

Source: DAOL Strategy Research, Bloe 2ibors



asuus:iauuiodsoaulan (Global Market Headlines)

vanmlas DAOL Strategy Research

Wall Street

Dumping Stocks in Al's
Crosshairs
FmUléaoﬁud\)lﬁumﬂmsmuao Al

Emerging Markets

Assets Hit Fresh Highs on Al &
Weak Dollar

aunswegaaratnaliwon New High

Source: DAOL Strategy Research, Bloomberg

JPMorgan

Geopolitics & Al to Fuel
Volatility in 2026

ADIWURDOUDINAUSTMAasua:tnalulag

China

Stocks Win Most MSCI Index
Additions

RudugnWuludsi MSCI unngatusau 3 U

A NotebookLM



U1dd&1Ayua: Big Lot

vamlag DAOL Strategy Research

Big Lot Transaction
e THAI: Highest value 113 MB (Avg price 6.60 Baht)

Bond Market
e Yield 5-year dropped to 1.3%

International Data
e Chinese Inflation (CPI) +0.2%
Note: Lower than expected, signaling weak demand.

Source: DAOL Strategy Research, Bloomberg
A\ NotebookLM



alavtAsygndUazltkamIsaidingy

Thailand

e Consumer Confidence (U.A.) - dUNQMSWUAIKALLADNAL

USA

e Initial Jobless Claims (7 n.W.) - ASvAau 231k
e Existing Home Sales MoM (u.A.) - Mansed -3.60%

* China
e CPI Inflation (U.A.) - WUTUWEL 0.2% (d1n1A1Q) d:NdugUavAgYL
9oULD

A\ NotebookLM
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Portfolio Performance

Portfolio Advisory 10-11 Feb 26

“ Weight | sanUadunau

Cash
TRUE
TRUE
HMPRO
SCB
ADVANC
ADVANC
TOP
DELTA
CPAXT

-0.02%

SET100

SET

SETS0

SSET

10%
10%
10%
10%
10%
10%
10%
10%
10%
10%

13.20 A
13.20 fp
6.80 W
139.50 Wy

385.00 *
385.00 ¥

50.00 Wy

220.00 #p

16.70 A

->

1.54%
1.54%
-1.45%
-0.71%
-0.63%
-1.53%
-0.50%
1.38%
1.83%

0.09%
-0.05%

0.72%

50.00%

40.00%

30.00%

20.00%

10.00%

0.00%

-10.00%

-20.00%

-30.00%

-40.00%

Jul-21
Sep-21

Portfolio Advisory Return (%Total)

——Portfolio Total Performance

Ny

|

Nov-21

Jan-22

Mar-22

May-22

Jul-22
Sep-22

'Mu'%
o o
N o
> c
O ®
2 -

---SET100 Total Return

Mar-23

2
\"J
]
pit o
!a.q..\,"\'u
Mm o 0O o <
8999
> =5 Q > C
T 2 O 0 ®
= w z =

DAOLSEC

Remark : include commission 0.10% and other fees 0.007% VAT

Mar-24

May-24

Jul-24

Sep-24

Nov-24

Jan-25

Mar-25
May-25

Jul-25
Sep-25

Nov-25

-4.91%

-2.54%

Jan-26



nagnsnisavnu

vamlag DAOL Strategy Research

Selective Buy

Analyze Action 1 Action 2 Focus
dodiFondosugua | | VIEMMISHU T sodaifodad [ | NJuwavou
+GDP Iach nUUULED: (Buy on Dip) (Oil/Geopolitics)
(Reduce Risk) UazHUSUWIASNISSY
TRUE, DELTA, TOP, ADVANC* (20% Weight)
HMPRO, SCB CPAXT (10% Weight)

Source: DAOL Strategy Research M NotebooklM



AU:UNIBYINAUA (Technical)
Jarinlas DAOL Strategy Research

MOTHER

Focus Stock Focus Stock

Source : DAOL Strategy Research, Bloomberg
A NotebookLM



SET50 Stock Screening: AusaA1ILdY + WUgIUR DAOL SEC

SET50 Stock Screening: rusialiss + Wugiui INUNNISARNSDY

doga: 13 v.n. 2026 - 10 n.w. 2026 | smriilne: DAOL Strategy Research |- S1ANUSUROVUILILN (%Chg 717) - HUNBulQN Priced-in
2. P/E s=nvauinpanwa - 14U <15x a:nau Valuation [Uiwy

3. Dividend Yield gu - 10U >4% [WoSuluwas:n3so Upside
4. P/BV IUIwy - 1UU <2x d:nausinnnayaninuungs

asundurununauls

" ngusuATs (6 £19): SCB, TTB, BBL, TCAP, KBANK, KTB, KKP - P/BV An31 1x NNAD, Div Yield 5-7%
" NGUWANU (5 A9): PTTEP, PTT, RATCH, EGCO, OR - P/BV AN31 1x, Div Yield 5-6%

" ngueMs/Consumer: CPF, TU, HMPRO - P/E ;1, s1AnUSuadndolivu

" nguadun/dus): LH, WHA, BJC, TLI - Div Yield &u 4-7%

Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 1538 @ www.daol.coth (F) daolth (@) DAOL Channel @daolsec



SET50 Stock Screening: AusaA1ILdY + WUgIUR DAOL SEC

TOp 20 runAaun
_-

1 140.5 0.72% 9.64 0.97 7.43% Dividend Yield g9&n 7.43%, P/E m P/BV 1n& 1x, syaduriasunn
2 TTB 2.02| -0.98% 9.04 0.77 6.82%  51a15uas -0.98%, P/E m, P/BV shnn 1x, Div Yield 6.82%
3 TU 12| -5.51% 9.62 1.04| 5.97% siai¥uas -5.51% (Laggard), P/E s, Div Yield & 5.97%

4 BBL 162.5| -4.69% 6.38 0.53| 5.23%|P/E ehan 6.38x, P/BV snunn 0.53x, siedeliuas

5 TCAP 57.25| -0.87% 8.35 0.76/  5.76%| s eunu'lsiildau, P/E ¢, P/BV sndn 1x, Div Yield 5.76%
6 KBANK 194.5| 1.57% 9.19 0.78  6.22%) sunastuaisduas, P/BV 61 0.78x, Div Yield 6.22%

7 LH 4.14 9.52% 8.85 0.93 7.73%| Dividend Yield g9un 7.73%, P/E & P/BV 6

8 TISCO 113  3.20% 13.47 2.17|  6.86%|5mduian 3.2%, Div Yield g9 6.86%, Beta 6 0.19

9 CPF 21.2| -0.47% 6.12 0.73|  4.76%|P/E ehunn 6.12x, P/BV 6 0.73x, nanunu'liil&au

10 HMPRO 6.9 6.98% 14.58 3.65 6.32%| Div Yield &9 6.32%, syaduiias, 5573 Consumer Audounse
11 KTB 30.25 5.22% 8.82 0.92] 5.11%) su1As¥5 P/E & P/BV 61, Div Yield 5.11%

12 KKP 71.75 8.30% 10.42 0.91 5.72%|P/BV 61NN 1x, Div Yield 5.72%, senfalaifeann

13 EGCO 121.5 8.00% 12.86 0.63 5.35%|P/BV ERrtal) 0.63x, ﬁuwﬁomuﬂuwaaﬁnaua

14 PTTEP 129.5| 16.14% 8.53 0.99 6.76%)| P/E s 8.53x, Div Yield g9 6.76%, u,ﬁswmffuﬂwusiﬁoqn

15 PTT 35.5| 10.94% 13.6 0.9  5.97% vundoouluaj P/BV 61 0.90x, Div Yield 5.97%

16 RATCH 31.5| 8.62% 11.26 0.72|  5.08%) P/BV sann 0.72x, undosuiiunad

17 OR 13.9| 1.46% 13.64 1.48  2.88% symdutianann 1.46%, Laggard Tunaunwdosnu

18 TLI 11.6| 13.73% 10.51 0.83| 4.31%|P/E & P/BV 6, Div Yield 4.31%, Wuiseuse

19 BJC 15.7] 16.30% 14.42 0.53|  4.52%) P/BV snnn 0.53x, Div Yield 4.52%

20 WHA 3.8/ 20.25% 11.51 1.57 5.02%|Div Yield 5%, iufiauana1inssy

Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 1538 @ www.daol.coth (F) daolth (@) DAOL Channel @daolsec



DAOLSEC

12 February 2026 # 027

TECHNICAL VIEW

Iu'ﬁamu: : Trading 937-947
nonan 937 Tétiuclu Short

aniu: Long : fio hndiu 947

aniu: Short : Un nandiu 947

InuoANU OO uosiu nuasu

1.56-1 61 | 937 932 928

= = L:\\_. i
Cut Loss S >
<1.43 \%

nuosIU

943, 947, 951

\

A"

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: unmnm nauuuvmmvulﬂuusunnannswa mlo (UlennInu) 917 (Unsu) DInnUs: aamwamlauaua 1wenwsundins:HIAiduveyaus:naunissinaulavestinadnu
nold Inu;mmvuuuwuvﬂuvauvauar'ﬂaltlnlmumam s1srususuIBanala las D‘[ﬂumnmmtyuounsauu'ﬂmsansakunannswuumamaim fuduusenuannswe aalo (Us:in nlnu)

M0 (UKIBU) 2 IUSUUﬂBOUﬂE)ﬁO’lUIHUHﬂUiﬂ“l ﬁ'maﬁuommsiuunomsa -AaUUTNINNASIA:NWSU llaz valnunaanulmawuowmsnnamasaunaumumsnnéuiva\lnu

JRITIES (THAILAND) PUB SOMPANY LIMITED ww.daol.co.th daol.th (ﬁ} DAOL Channel @) @daolsec



$ﬁ CASH BALANCE

12 February 2026

KANNSWERANANO19:5AM Cash Balance MUINCUZNS

Audrulngldvoyadun 6-11 n.w. 69

INOUTiNMSAMUDNI Cash Balance
1.P/E>40IM
2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH

3.1 Week-Tumover > 40%

DAOLSEC

nanndwgnogudnys Cash Balance

ALK
*§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)

+ AUAMUONDIRUBONE
81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
- 5:0U 3 IHdafounisoutuan 100% niauda (Uryd Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith




undlns:KJ9FuWUTIUAUT DAOL SEC

DAOL Daily Summary (12 Feb 26)

ComMPany Upaate

| (0) SAT (Usuadidu fio/dsuilnvuidu 15.50 unn) nudltiunisiaulnlisu vm:ﬁlﬁuduuaﬂdadmauh




€@ RESULTS CALENDAR

(As of 11 February 2026)

AOT, BCP, EPG,
GLOBAL, PTTEP,
PLANB, SPRC, TFM, BTS, MINT
PTTGC
TOP

AAl, BBIK, GFPT,
NER, PTT, SAT, CPAXT, SNNP
TCAP

BEM, CPALL,
AAV, ERW, AURA, BANPU, CK,
CPN, ONEE, MAGURO, NEO, CRCG, IVL, KLINIQ,
CENTEL, HMPRO, LPN, MASTER,
STECON, SUN OSP, PTG, SAPPE, SIRI
QH, SPALI, TTW PRM, SHR
SAV, SUWD

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 1538 @) www.daol.coth () daolth (@) DAOL Channel @
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ALATEUNANIVIAISLITAY AU
HLATWNANITNUNAUY BAVLANASLIaYIL A
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InuTaunasiaanmny — N1sINAISTUIA W.A. 2569 DAOL SEC

Dec 27-31, 2025 ﬂ
Dec 12, 2025 - Dec 28-31, 2025 5

1
Early Jun, 2026 Delay!

Apr 9, 2026 Early May, 2026

Dec 15, 2025 M Feb 1, 2026 M

Mid Apr, 2026 Early Jun, 2026

Early Jul, 2026 Delay!

nisivaUs:guanid

nazidanus:=saudana

Feb 8, 2026 M

Early May, 2026 Delay!

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 1538 @ www.daolcoth (F) daolth (@) DAOL Channel @daolsec



SOUIIAURAIRMUINYNY VOJllma-wSSANSIiJov DAOL SEC

29 Dec 25
2 Adlolny
ugwod ISaudiunyQsl  ASNitynyn Audna 3s:gNs NNYILYARNS anFina woaInaIfio
NV | A 74
] p wssA |
wssAWolng  / : s ngas1vvId / pe v

YFBUU OUFadER 9awus ous3dsuu d5u: WsuiSoune Ws:WuS a1asgonin  9ssnduy gossuiing - usWeuU IIfionad

%\

N

waads-msv ]

N—" 4

sssUUd WSHUILN ASUB INBUNay  §s:88 oulsnusIyuna

N

KLATHA\"

A\

/

ofaNS 106u780: nsnd 9ANoUs N1sh 1aeolwlsau
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DAOL SEC

Fig 2: Estimated net profits, 4Q25E

r‘g ‘:T:i‘;"'t 4Q25E  4Q24 Yoy 3025  QoQ Agr;f:(ge Reason
BBL 10,352 10,404 -0.5% 13,789  -24.9% 21-Jan-26 -YoY W31 NIM ﬂﬁﬂﬂmﬂuﬁmﬁjﬂﬂﬂLEIHTEIU’IEIﬁIﬂﬂm
____________ -QoQ 112NN 1IN RURINUNA ABIFNUAN TWAR A
KBANK 10,984 10,768 2.0% 13,007 -15.6% 21-Jan-26 +YoY LW‘i"'I“‘ﬂ“lﬁ"ENHﬂﬂﬂﬂ\ﬁ’]ﬂﬁ’]uﬂﬂluﬂﬂﬂu
____________ -Q0Q s zinlsanRuamuiianaenaninaanauss NIM fianas
KKP 1,456 1.451 0.3% 1,670 -12.8% 19-Jan-26 +YOY WIS ANUTDE AARAY
____________ -QoQ Wwanzala ﬂ"]ﬁ‘é“i‘uLﬁﬂ11ﬂﬂ%ﬂﬂyﬂd@ﬂﬂﬁ?ﬁ@ﬁﬁﬂﬂ?ﬂﬂrﬁmﬁ’)
KTB 10,806 10,989 -1.7% 14,620 -26.1% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ W1z lIaNRuaNung AAIBHANTWANIA
SCB 10,708 11,707 -8.5% 12,056 -11.2% 21-Jan-26 -YoY W31 NIM ﬂmﬂﬂmﬂuﬁmﬁ‘jﬁﬂﬂLﬂﬂuTﬂU’]ﬂﬁﬂmﬂ\‘]
______________ -QoQ TN 1IN RUMNUNAAMIFTNANTNARIA
TISCO 1,602 1,702 -5.9% 1730 74%  14-Jan26  -YoY mandnseeiniuniumslsesfudenaneuunuganniy
____________ -QoQ Wwanzala rﬂ"1ﬁa‘a‘:uLﬁﬂuﬂw‘%ﬂmmmnﬁﬁ‘ﬁwﬁnwé“'wa’wmﬁq
TTB 4744 4992  -5.0% 5299 -10.5%  20-Jan-26  -YoY Lwa‘“wmﬂ'lmmﬂnmﬂﬂmmmmumﬂwﬂa‘u FAAAY

-QoQ mewn“\'la‘ﬁnnl,\mmmmmmmmmwmmmuﬂ” NIM ﬂﬂmﬂ\‘]

Source: Company, DAOL
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

1Q-24

10,524
13,644
11,676
7,543
11,281
5,374
1,733
1,506
626
399

55,738

Net Income

(Quarter)

2Q-24

11,807
12,896
11,798
8,209
10,014
5,394
1,753
769
668
491

54,431

63,799

Net Income

(Quarter)

3Q-24

12,476
12,295
11,690
7,672
10,941
5,230
1,713
1,305
596
580

55,650

64,498

Net Income

(Quarter)

4Q-24

10,404
10,336
10,475
6,276
11,707
5,112
1,702
1,451
962
577

51,187

59,001

Net Income

(Quarter)

1Q-25

12,618
13,791
11,714
7,533
12,502
5,096
1,643
1,062
838
570

58,426

67,367

Net Income

(Quarter)

2Q-25

11,840
12,488
11,122
8,295
12,786
5,004
1,644
1,409
175
551

56,293

65,314

Net Income

(Quarter)

3Q-25

13,789
13,007
14,620
8,783
12,056
5,299
1,730
1,670
818
925

62,172

72,697

DAOL S

Net Income Lastest Period BEst Net
Income

(Quarter)
4Q-25 1Q-26(f)
Last Actual Estimate next Q
7,759 2025:A 12,552
10,278 2025:A 12,198
10,773 2025:A 12,749
7,127 2025:A -
10,144 2025:A 11,263
5,240 2025:A 5,524
1,642 2025:A 1,637
1,772 2025:A 1,332

818 2025:A -
714 2025:A -

47,607 57,255
47,607 :ga3 SRR 2%
20%

56,266 :Actual

-5% :YoY
-23% :QoQ

Forecast Period
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1
03/26 Q1

D awnehdmamsn
. yoy
: QoQ
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DAOLSEC

Fund Flow
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Net Position (Equity) 6 mainruIoIBe DAOL SEC

2,533

3000

1,874
1,791
1,827

2000

1,470

1000

1000)

Mil.USD

—~ e~ e e e e

= (2000)
3000)
4000)

Daily Net Flow

5000)
6000)

7000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg \ /



Net Position (Equity) 6 na1nruIoIBY

Foreign Net Position in Asia Stock Market

China

India
Indonesia
Japan
Malaysia
Philippines
South Korea
Sri Lanka
Taiwan
Thailand

Vietnam

Last Update

31-Dec-25

10-Feb-26

11-Feb-26

30-Jan-26

11-Feb-26

11-Feb-26

11-Feb-26

11-Feb-26

11-Feb-26

11-Feb-26

11-Feb-26

72
14

599

1,835
35

79

'--------------

-y

1,022

4,635
720

99

31,524
1,522
-153
18,856
48

55

-6,483

1,329
1,052

-136

\__-------------

24,292
-1,738
-742
18,856
379
280

-6,038

3,134
1,192

-348

120,517
-1,738
-742
18,856
379

280
-6,040
-44
3,139
1,192

-348

DAOLSEC

12M

120,517
-11,218
-1,342
60,661
-4,117
-509
-9,047
-148
-1,988
-1,704

-4,660

12-Feb-26

YoY Lvli

-4,099
1,157
74,376
-6,040
150
-4,493
-100
21,271
1,840

-970

Bloomberg

M rrrTrTTd




Foreign

Net Position In Thai

Market

DAOLSEC

18,000
16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000
0
-2,000

10,000
8,000
6,000
4,000
2,000

0

-2,000

-4,000

-6,000

-8,000

o

Bloomberg

Foeign Net Position in Thai Equity (Million THB)

16,535

4152 4,792

2,950
1’5512,163

-l
_g78 ~297

1,086
|

Foeign Net Position in Thai Bond (Million THB)

8,7738,773

4,664
3,1293,129
2,110
am" [

Net Position Accumulate monthly 12-Feb-26
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)
2021 -48,577 -77,336 211,222 27,284
2022 202,694 -152,754 214,094 78,351
2023 -192,490 91,301 39,368 -196,826
2024 -147,940 50,374 -33,726 16,661
2025 -107,059 -37,993 63,102 85,442
Jul'25 16,142 4,900 -326 6,241
Aug'25 -21,737 3,851 -3,870 -29,977
Sep '25 -11,949 2,684 6,870 -46,285
Oct'25 -4,388 -13,197 23,762 52,439
Nov '25 -12,488 -9,176 17,379 5,243
Dec '25 6,053 -9,790 -7,596 -7,644
Jan '26 4,355 -29,581 50,007 18,198
Feb '26 32,931 -1,542 26,122 24,696
2026 37,286 -31,122 76,129 42,894
. 7 ™~



Net Buy/Sell Unainumaus:in

Bloomberg

11-Feb-26 : (USsuingudunau)

AUNJ % n1shioguiu

AufyaAnisiionsedveslinavnuAtaus:INAIW/an UINHgA

sousoulng DAOL Strategy

AUND % n1sfioanad

. yaAluavnu * . yaAluavnu *

Wu/an B ] Wu/an B ]
IWu/an @uun) IWu/an @uuin)
ADVANC 0.16% 1,830 HMPRO -0.37% -328
BBL 0.18% 556 KBANK -0.06 % -274
TOP 0.48% 534 DELTA -0.01% -274
BH 0.26% 395 BDMS -0.07% -233
PTTEP 0.06% 308 KKP -0.24% -141
GULF 0.03% 250 AOT -0.01% -81
ERW 1.74% 249 CPF -0.03% -52
CPALL 0.05% 217 BCPG -0.15% -37
KTC 0.10% 79 OR -0.02% -34
SCB 0.01% 47 TASCO -0.15% -33

KUBIMA : YaAISuaINuURIvL/an AusrueNgusuRuRIasuIlay IneldstnUnanan iellSsuifisu (UsyaAnanadesi)

source : Bloomberg, SETSMART , SET

DAOLSEC




Net Buy/Sell UnavnuAIIUS:INA

WEEK

11-Feb-26

KUNJ % N1shioguvu

: (USvuinsunuadnirnau)

AunyaAinisiionsavaIlnainumiy

KUNU % N1sfivanav

UszinAian uanign

sousaulng DAOL Strategy

11-Feb-26

, yaAuaInu * I , yaAuadnu *
Wu/an , Wu/an , .

IWu/am (@uuin) : IWu/am (@uuin)

BH 0.95% 1,444 I SVI -19.36 % -3,045
AOT 0.14% 1,134 I KBANK -0.26% -1,189
ADVANC 0.09% 1,030 I SCB -0.13% -612
CPALL 0.17% 739 I HMPRO -0.47% -417
TOP 0.62% 690 I DELTA -0.01% -274
BDMS 0.19% 633 I TISCO -0.28% -252
GULF 0.07% 584 I CPF -0.09% -156
PTTEP 0.11% 564 I SAWAD -0.24% -112
BBL 0.18% 556 I KKP -0.18% -106
MINT 0.23% 340 I TASCO -0.27% -60

KUTBIKGR : YaAIUaINUAITL/an AusrueNIUsURURIVABUNUaY Eﬂu!ﬁmm‘ammaﬂ |W"0|U§Uumuu(lu'!ugamnamaaoéuq)

Bloomberg

source : Bloomberg, SETSMART , SET

11-Feb-26

RUND % Nsfioguvu

: (USsuIingunuduganigvaviounou)

KuhyaAlnsiionsadvoulinadnumy

DAOL SEC
MONTHtoDATE

UszinAiwan uanign

sousoulne DAOL Strategy

AUND % nsfioanay

\
[
[
[
[
[
[
[
[
[
[
[

-

I
I I
. yaAliuadnu * I . yaAiuadnu * I
wu/an N ) Iwu/an h ) I
IWu/an @auuin) I IWu/an (3auunn) I
ADVANC 0.23% 2,631 I SCB -1.01% -4,754 I
TOP 1.89% 2,103 I KBANK -0.80% -3,660 I
BH 1.02% 1,550 I SVI -19.36% -3,045 I
PTTEP 0.27% 1,385 I TRUE -0.53% -2,424 I
BDMS 0.33% 1,099 I BBL -0.34% -1,050 I
PTT 0.10% 1,004 I HMPRO -0.92% -816 I
GULF 0.10% 835 : CPALL -0.11% -478 I
CoM7 0.98% 562 I TISCO -0.44% -395 ||
MINT 0.33% 487 I PTTGC -0.31% -361 I
IVL 0.23% 290 SAWAD -0.53% -248 I

HUWIKA : uammua\lnunlwu/an muorumnmuorununldauuuUau lﬂﬂiUS"lﬂ"lﬂﬂaqaﬂ IWOIﬂSUUIﬂUU Eulzsuamnaﬂaavsuq)

source : Bloomberg, SETSMART , SET

V.



AUNUNavnusaus:INFABo-v1e Guadial 2021 1I0UAULA

Net Change T \ Net Change @ . .
18 Jan 21 - Present 01-Sep-25 18 Jan 21 - Present 07-Dec-25
Net Buy Net Sell Net Buy Net Sell
BH 24,812 PTT (25,213) ADVANC 24,420 AOT (33,184)
BDMS 22,972 | CPALL  (25,092) BH 20,007 PTT (24,551)
ADVANC 22,176 AWC (23;8/71) KTB 12,570 CPALL  (22,890)
SCB 20,292 AOT (23,252) [ SCB 12,491 AWC (20,333)
VGI 11,684 BSRC  (10,637) BDMS *11,038 CPN (10,276)
KTB 11,346 CPN (10,278) VGI 5,355 TISCO  (10,014)
KBANK 4,754 TISCO  (9,433) CK 2,525 TTB (9,192)
CK 2,484 SCC (9,215) SAWAD 2,483 BSRC (6,941)
BCPG 2,133 TTB (8,985) KTC 2,170 BTS (6,549)
KTC 1,734 BTS (8,308) MINT 2,015 CPF (6,445)

UnadnusnUs:inAlRngosingorulng LMIRAUT 2021

DAOLSEC




DAOLSEC

__________
- ~,
R ~o

AUNUNaINUFAIUS:INFgo-v1e

__________
- ~,
R ~o

27-Jan-23 - { 29-Aug-25/ 945 days 27-Jan-23 - {_04-Dec-25) 1042 days

Buy sell Buy sell
ADVANC 19,096 CPALL  (30,157) ADVANC 21,231 PTTEP  (32,714)
VG 13,714 PTTEP  (29,915) KTB 9,287 CPALL  (27,814)
BDMS 10,213 AWC  (23,034) VGI 6,433 AWC (19,591
SCB 9,342 TISCO (15,979 BBL 4,557 AOT  (18,973)
KTB 8,501 AOT  (13,361) SAWAD 4,360 TISCO  (16,898)
TTB 3,724 BSRC  (10,856) TTB 3,942 CPN  (9,469)
COM7 3,688 CPN  (9,480) COM7 2,704 BSRC  (7,081)
SAWAD 3,498 BTS (8,665) MINT 2,270 PTT  (6,899)
BH 3,478 PTT  (7,785) MTC 2,171 HMPRO  (6,854)
BBL 3,427 HMPRO  (7,006) CCET 1,439 BTS (6,825)




DAOL SEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

) % ™ ™ > ™ iy ™ b i ™ o > < ) W) < o < “ “ & )
oV Ak Y v v Y. v : e v o) . v ak a2 z v o v ~ o A% v e W
S A S U AR e VNS C AR A T T A e OV AR e 07-Dec-25
> > > 194 W > > o e v > W v e v v e e v e > > > >
0 T T T T T T T T T T T T T T T T T T T T T T T T
27-]an-23 - 04-Dec-25 1042 days
Buy Sell
50,000
ADVANC 21,231 PTTEP  (32,714)
KTB 9,287 CPALL (27,814)
\e 6,433 AWC (19,591)
100,000 -
BBL 4,557 AOT (18,973)
SAWAD 4,360 TISCO (16,898)
TTB 3,942 CPN (9,469)
150,000 - COM7 2,704 BSRC (7,081)
MINT 2,270 PTT (6,899)
MTC 2,171 HMPRO (6,854)
CCET 1439 BTS (6,825)
-200,000 -
250,000 -
-300,000

Strategy Research



|| k4

unavnumus:inFisaut vaisurauia AuU 2023 unudaguu DAOLSEC

3-Dec-25
1900 - 0
prasss Foreign Net (Equity) - Accumulate —SET Index
| (200,000 >
1700 - S
O
w
1600 S
L (400,000 2
J2
5 1500 - 2
LL [5)
O 1400 - - e00000 2
= 5
~ 1300 - o
Ll 2
/) - (800,000 ©
1200 5
-]
£
1100 - =]
- (1,000,000 §
1000 - “ - >
2023- Dec 25 : Net Sell 4.7 ndguanuuin
900 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T (1 ,200,000)
N e R ® oo 22228 2R 8888 s NS YNNI EREOYIIIITISERSN
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AR S e L R I s S I I s S A . S T R N el S RS R N el R S N R eI sl A N - R L e S

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daol.co.th




DAOL SEC

Foreign Net (Equity) - Accumulate

10,613.3

-299,754.3

-511,627.7

-775,239.7

-967,961.4

ANIULIN

8/

unit :

-200,000

-400,000

-600,000

-800,000

-1,000,000

-1,200,000

S¢-PO-€T
V¢-190-€1
€C-PO-ET
P01
T¢-PO-€T
0¢-10-€T1
61-1¥0-€1
8T-1¥0-€1
LT-PO-€T
9T-P0-€T1
ST-PO-€T
V1-190-€1
ET-PO-€T
C1-PO-€T
TT-PO-€T
0T-10-€1
60-10-€1
80-10-€T
LO-PO-€T
90-P0-€1
SO-PO-€T
70-190-€1

€0-PO-€T
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DAOLSEC

Dicend . Dividend Stocks
Stocks B
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MISWIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Hus1® Dividend u1nNnd1 1 X30)

Stock

TFG
MC
NER
SCB
ICHI
SIRI
PRM
TISCO
TVO
BPP
QH
TTB
KBANK
SCCC
SC
PTTEP

5.25
11.10
4.24
126.00
12.70
1.52
6.80
101.50
25.00
8.30
1.40
1.87
164.50
149.00
2.04
115.00

Last price Last DPS
Bt/sh

0.23
0.41
0.05
2.00
0.55
0.05
0.24
2.00
0.80
0.25
0.02
0.07
2.00
4.00
0.05
4.10

Est DPS
Bt/sh

0.63l
1.01)
0.371
1058:
1.07]
0.131
0.54)
7.76 1
1.871
0.60 |
o.101
013:
11.491
10381
0.14]
7.871

25(f) div yield

%
12.06
9.08
8.73
8.48
8.43
8.22
7.93
7.65
7.47
7.23
7.21
7.01
6.98
6.97
6.91
6.83

Frequency

(times)

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

97.30
16.83
119.62
753.26
114.87
127.47
65.57
298.41
17.31
19.73
31.39
402.25
1,932.94
12.99
22.25
891.09

Stock

BTG
TEGH
ILINK
KTB
BAM
TASCO
AP
TTA
STGT
SAPPE
SAK
KCG
THANI
TLI
AU
ROJNA

17.80
3.30
4.96

25.25
8.20

15.20
8.90

4.92
7.10

34.50
4.00
8.90
1.76

10.60

6.25

4.92

Last price Last DPS
Bt/sh

0.50
0.21
0.42
1.55
0.35
0.90
0.60
0.22
0.50
2.25
0.18
0.41
0.07
0.50
0.33
0.50

e o o o

High Dividend Yield Stock (FuRvraduwa 1 ASu/U)

Est. DPS
Bt/sh

146 1
024:
0.32]
1.60 I
0.51

0.91 1
0531
0291
041:
1.94 1
o211
0.46

0.09]
0511
0.30 1

25(f) div yield

%
g.211
7.27,
6.45 |
6.331
616:
6.01 1
6.00 1
5.891
5.83
5.61]
5.25 1
5171
4.89]
4831

4771
1

0.22 lom s s o s il Lol

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

107.5
3.3
2.3

1,419.8

103.0
60.8
212.5
21.51
24.29
28.32
10.34
4.82
35.81
197.76
11.79
8.55

High Dividend : Property Fund & REIT

Stock

MJLF
SPRIME
BOFFICE
GAHREIT
Ml
GVREIT
TIF1
KTBSTMR
AIMCG
QHHRREIT
CTARAF
WHABT
HPF
BWORK

EGATIF
ALLY

4.42
3.52
5.00
5.05
4.72
6.50
7.05
5.60
2.02
6.15
4.60
5.90
4.98
4.50

6.00
4.66

0.16
0.10
0.15
0.32
0.16
0.20
0.14
0.15
0.05
0.15
0.13
0.15
0.13
0.12

0.20
0.11

Last price Last DPS Est. DPS

0.56
0.52
0.55
0.63
0.69
0.78
1.00
0.00
0.00
0.00
0.53
0.68
0.53
0.23

0.26
0.00

ey ———
div yield last

year

(%)

Frequency

(times)

Quarter
Quarter
Quarter
Semi-Anl
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Irreg
Quarter
Quarter
Quarter

Quarter
Quarter

5-day avg volume

Bt mn
0.24
0.60
1.46
0.68
0.38
4.16
0.16
0.73
0.75
1.30
0.34
0.69
0.21
1.7

1.94
3.95

20-Sep-25

Type

Leasehold
Leasehold
Leasehold
Freehold
#N/A
Leasehold
Freehold
#N/A

#N/A

#N/A
Leasehold

Free&Leaseho

Free&Leaseho

#N/A
n.a.
#N/A

(update dUnHa:HTASY)

w

/~ b

<P



DAOLSEC

usunlunatnrulng MgiiuduwanIvEgINMBILDY

CAGR (2013-24) =

waenng : leiuiiizaaaint 2011 iugrulunisaiula

332,013 l

274,428

232,101°48:283
201,700
193,602 g 503
pakad 163,845
M I l I

2.7 % 557,688 559,478
528,119

445,578 I

545,027

509,090 510,762

480,520

468,191

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

nuEIne) : Iunivanaial 2011 10ugulunisAuon

" yoya run.nes IuduwanInuiut 2024 Fo 5.45 duau. (MuVoyaNIUNS:IAINUER)

= gquaunst 2013 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsaay 2.7% st

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET gounay 27JULY2024.xlsx
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WaNs:=NUVaINISanNadvousIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 15-May-25

0.000
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-1.000
-1.500
-2.000
-2.500

-3.000

-3.500 -3.2

-4.000 o
-4.500

n n
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DAOLSEC

Market Indicators



Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
10-Feb * us Retail Sales Advance MoM Dec 0.45% 0.60%
11-Feb * CH PPIYoY Jan -1.50% -1.90%
11-Feb * CH CPIYoY Jan 0.34% 0.80%
11-Feb * us Change in Nonfarm Payrolls Jan 67.66k 50k
11-Feb us Average Hourly Earnings MoM Jan 0.31% 0.30%
11-Feb * Us Unemployment Rate Jan 4.40% 4.40%
12-Feb * TH Consumer Confidence Jan - 51.9
12-Feb * Us Initial Jobless Claims 7-Feb - 231k
12-Feb US Existing Home Sales MoM Jan -3.60% 5.10%
13-Feb CH New Home Prices MoM Jan - -0.37%
13-Feb * EC GDP SA QoQ 4QS - 0.30%
13-Feb EC GDP SA YoY 4QS - 1.30%
13-Feb * us CPI MoM Jan 0.27% 0.30%
13-Feb * us Core CPl MoM Jan 0.32% 0.20%
13-Feb * us CPIYoY Jan 2.48% 2.70%
13-Feb * US Core CPl YoY Jan 2.51% 2.60%
14-Feb * CH New Yuan Loans CNY YTD Jan 5016.67b 16270.0b
16-Feb JIN GDP Annualized SA QoQ 4QP 0.0171 -2.30%
16-Feb * TH GDP YoY 4Q - 1.20%
17-Feb us Empire Manufacturing Feb 7.2 7.7
17-Feb * us Retail Sales Advance MoM Jan - -
18-Feb JN Exports YoY Jan - 5.10%
18-Feb us Housing Starts MoM Dec 4.86% =
18-Feb us Building Permits MoM Dec P - -
18-Feb UsS Manufacturing (SIC) Production Jan - 0.20%
19-Feb * us FOMC Meeting Minutes 28-Jan - -
19-Feb us Advance Goods Trade Balance Dec -$85.35b -$85.5b
19-Feb * us Initial Jobless Claims 14-Feb - -
19-Feb EC Consumer Confidence Feb P - -12.4
19-Feb * us Pending Home Sales MoM Jan - -9.30%
20-Feb * us PCE Price Index MoM Dec 0.30% 0.20%
20-Feb * us PCE Price Index YoY Dec - 2.80%
20-Feb * us Core PCE Price Index MoM Dec 0.33% 0.20%
20-Feb * us Core PCE Price Index YoY Dec 2.94% 2.80%
20-Feb * us GDP Annualized QoQ 4QA 3.20% 4.40%
20-Feb us S&P Global US Manufacturing PMI Feb P - 52.4
20-Feb * Us New Home Sales MoM Dec -0.14% -
20-Feb us U. of Mich. Sentiment Feb F - -

20-Feb us Building Permits MoM DecF -- --
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Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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Shipping Index and Stock Performance 11-Feb-26
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

11-Feb-26 1,882.00 0.0% 1,882.00 0.0% 1,871.49 0.0% 1,489.00 0.0% 4.32 0.0% 6.40 -0.8% 28.25 0.0%
10-Feb-26 1,882.00 -0.7% 1,882.00 -0.7% 1,871.49 0.6% 1,489.00 -0.1% 4.32 0.5% 6.45 1.6% 28.25 0.9%
9-Feb-26 1,895.00 -1.5% 1,895.00 -1.5% 1,860.94 -0.6% 1,491.00 0.0% 4.30 2.4% 6.35 1.6% 28.00 2.8%
6-Feb-26 1,923.00 -0.7% 1,923.00 -0.7% 1,872.94 0.8% 1,491.00 0.0% 4.20 -1.4% 6.25 0.0% 27.25 -0.9%
5-Feb-26 1,936.00 -1.0% 1,936.00 -1.0% 1,857.49 -2.0% 1,491.00 0.0% 4.26 0.0% 6.25 -0.8% 27.50 0.9%
4-Feb-26 1,955.00 -3.6% 1,955.00 -3.6% 1,895.00 1.0% 1,491.00 0.0% 4.26 0.0% 6.30 -0.8% 27.25 -0.9%
3-Feb-26 2,028.00 -4.5% 2,028.00 -4.5% 1,876.63 1.9% 1,491.00 0.0% 4.26 1.9% 6.35 -0.8% 27.50 0.0%
2-Feb-26 2,124.00 -1.1% 2,124.00 -1.1% 1,840.90 0.9% 1,491.00 0.0% 4.18 -0.9% 6.40 0.8% 27.50 0.0%
30-Jan-26 2,148.00 7.3% 2,148.00 7.3% 1,823.80 -0.2% 1,491.00 0.0% 4.22 -0.5% 6.35 0.0% 27.50 -0.9%
29-Jan-26 2,002.00 -0.7% 2,002.00 -0.7% 1,826.71 1.3% 1,491.00 0.1% 4.24 0.0% 6.35 -0.8% 27.75 -1.8%
28-Jan-26 2,016.00 2,016.00 1,802.88 1,490.00 4.24 6.40 28.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Fed & ECB : Assets Purchase (QE Program)
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10,000,000 - _ 5,600,000
6,558,311
9,000,000 - | 5,100,000
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6,000,000 - | 4,100,000
5,000,000 - | 3,600,000
4,000,000 - 3,721,394 . 3,100,000
3,000,000 -
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2,000,000 -
11000000 - | 2,100,000
0 1,600,000
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—FED Reserve Balance Wednesday Close
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700,000.00 - 80,000,000
DAOL SEC

70,000,000

500,000.00

400,000.00 60,000,000 — - — = p (1,893.00) 23/7/2025 6,609,887.0
300,000.00 MNIIAVNISEOaUNSWYVON (15,606.00) 30/7/2025  6,594,281.0
200,000.00 >0,00q,q00 _ ) (1,059.00) 6/8/2025  6,593,222.0
0 8ob b wowoo  Fed (QE) s193UnH 2,672.00 13/8/2025  6,595,894.0
(25,097.00) 20/8/2025  6,570,797.0
H1b3 0B ) o 30,000,000 (15,191.00) 27/8/2025 6,555,606.0
443 (1,402.00) 3/9/2025  6,554,204.0
D 0 e s st s oo es s, (0 ey | 000000 4,073.00 10/9/2025  6,558,277.0
TEUUNNECSRRRRERSRES 2,380.00 17/9/2025  6,560,657.0
N i A R R N =) 25.00 24/9/2025 6,560,682.0
T-"I-. g_o| 5 g ‘g'; WP EIJLHFT S § S § (21,857.00) 1/10/2025 6,538,825.0
4,615.00 8/10/2025 6,543,440.0
i FED Reserve Balance Wednesday Close 5,462.00 15/10/2025 6,548,902.0
. L (6,802.00) 22/10/2025 6,542,100.0
—— Bloomberg United States Exchange Market Capitalization USD (3.307.00) 29/10/2025 6.538,793.0
e L N . . 2 (13,265.00) 5/11/2025  6,525,528.0
N1 Esesn 88888888588 588888% 7,334.00 12/11/2025  6,532,862.0
fcidcdodtanesddsisira Staaisdsagserand (24801.00)  19/11/2025 6,508,061
350,000.00 0000008 see e N T N T T A A N T eees 6660660646000 80,000,000 (3,670.00) 26/11/2025 6,504,391.0
40000000 | A i (16,557.00) 3/12/2025  6,487,834.0
25000000 3 REEXEX 4,172.00 10/12/2025  6,492,006.0
10000000 | | o2 ot 17,250.00 17/12/2025  6,509,256.0
eoconco | L %8 000,000 24,377.00 24/12/2025  6,533,633.0
T L 55,000,000 58,601.00 31/12/2025 6,592,234.0
100,000.00 - 50,000,000 (66,099.00) 7/1/2026 6,526,135.0
50,000.00 |, " 45,000,000 8,236.00 14/1/2026  6,534,371.0
40,000,000 2,648.00 21/1/2026 6,537,019.0
(50,000.00) 1 - 35,000,000 2,182.00 28/1/2026 6,539,201.0
(100,000.00) - - 30,000,000 19,110.00 4/2/2026 6,558,311.0

I FED Reserve Balance Wednesday Close ‘

— Bloomberg United States Exchange Market Capitalization USD

Bloomberg Strategy Research
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n1siJasunladved Market Cap. patnrulan Guadist 2017 - 90U

TRILLION USD

Bloomberg
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1
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30-Dec-16
29-Dec-17
31-Dec-18
31-Dec-19
31-Dec-20
31-Dec-21
30-Dec-22
29-Dec-23
31-Dec-24
30-Dec-25

5-Feb-26

66,383,155
81,434,892
69,647,068
86,990,167
103,229,711
121,522,850
97,867,296
111,605,590
123,612,445
151,130,924
154,802,957

HUIEINE) : NISOAAMNTUIVIS:UUVISUIAISNA AN Uaoulinaiarudsusoguiu lusavd 2020-2021
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P/E parnruanAnye
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Market P/E (current & Forward) ST, 07-Feb-26
P/E Ratio : P/E Ratio . P/E Ratio
. . - , Dividend Current EPS
Index Name country Index Trailing 12ME Forward ('25) EForw ard ('26) TR BT YT LAST_UPDATE (current year)
Current 12M* 2568(f) = 2569(f)
FTSE Bursa Malaysia KLCI MA 1,732.83 16.36 E 16.19 E 15.13 3.92 6.11 06-Feb-26 1071 srmids
PSE - PHILIPPINE SE IDX PH 6,390.91 10.70 . 1048 ; 9.79 3.33 9.35 06-Feb-26 610.5 daUiud
Straits Times Index STI SI 4,934.41 15.33 = 16.35 . 15.04 4.31 6.52 06-Feb-26 301.2 godlus
KOSP! INDEX SK 5,089.14 21.98 E 17.45 = 9.30 1.11 4.55 06-Feb-26 268.8 inwild
. TAWANTABXNDEX TA 3178292 2626 2279 %  1740| 212 381  06-Feb-26 14019 i
STOCK BYXCH OF THAIINDEX T TH 1 i.s401 i4de + T isgs E CUBTATTTUGOTGbeb26 894 1. (SET)
THAISETS0NDEX . TH . 90938 5791 1587 & 633 06:Feb26 574 1u(SET50)
' SENSEX N 8358040 2368 = 2081 s 422 06-Feb-26  4,017.0 s
JAKARTA COMPOSITE INDEX ID 7,935.26 19.81 = 14.80 E 5.05 06-Feb-26 536.1 dulailids
HO CHI MINH STOCK INDEX VN 1,755.49 15.80 : 13.12 = 6.33 06-Feb-26 133.8 Suaww
SHANGHAI SE A SHARE INDX CH 4,262.92 19.43 . 15.61 & 5.15 06-Feb-26 273.1 5w (A-Shares)
SHANGHAI SE COMPOSITE CH 4,065.58 19.42 E 15.61 = 5.15 06-Feb-26 260.5 34 (Composite)
HANG SENG INDEX HK 26,559.95 13.48 = 12.93 E 7.42 06-Feb-26 2,068.2 dains
DOW JONES INDUS. AVG usS 50,115.67 25.93 : 26.43 = 3.86 07-Feb-26 2,145.9 wwizs (Dow Jones)
S&P 500 INDEX us 6,932.30 27.68 26.82 ; 3.61 07-Feb-26 2776 ansyy (S&P-500)
NASDAQ COMPOSITE us 23,031.21 43.04 = 38.11 & 232  07-Feb-26 644.3 w5 (Nasdaq)
CAC 40 INDEX FR 8,273.84 18.25 = 18.37 E 548 07-Feb-26 457.2 u5as
DAX INDEX GE 24,721.46 19.18 & 18.15 = 5.21 07-Feb-26 1,358.1  asiin
NIKKEI 225 JN 54,253.68 22.95 . 21.83 ; 4.36 06-Feb-26 2,433.5 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,459.25 17.23 = 17.56 . 5.81 06-Feb-26 142.6 150 (300 u5un)
Euro Stoxx 50 Pr EC 5,998.40 18.21 E 18.11 = 5.49 06-Feb-26 332.9 5y (50 w3sn)
STXE 600 (EUR) Pr EC 617.12 17.70 = 17.51 E . . 5.65 06-Feb-26 35.8 ylsy (600 w3sn)
MSClI WORLD MULT 4,528.99 24.00 . 23.60 *= 20.00 1.57 4.17 07-Feb-26 198.9  amasulan (MSCI)
" o Source : Bloomberg
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Total Return Index : wamdulinu9NNisasnuiunatnsg Tunmazgouvioan

MSCl World | MSCI EM S&P-500 | SETIndex | NASDAQ

Total Return Total Return D* Total Return SD* Total Return SD* Total Return SD* Total Return SD*

5 day -1.6%| 8.0% -1.3%| 324% -1.4%| 33.2% -2.0%| 10.5% 1.6%| 70.8% -3.9%| 14.3%

1 month -0.0% 9.2% 3.9%| 18.0% 3.0%| 78.5% -1.4% 11.3% 5.2%| 715.5% -3.6%| 15.3%

3 month 3.2% 9.2% 9.4%| 155% 7.9%|( 716.5% 0.3%| 71.6% 4.3%| 146% -3.9%| 16.2%

6 month 11.4% 8.9% 21.7%| 139% 20.0%| 15.1% 8.6%| 11.1% 9.6%| 13.9% 8.1%| 15.7%

9 month 225%| 9.0% 34.3%| 13.1% 33.6%| 14.3% 21.5%| 11.4% 14.6%| 15.9% 26.9%| 15.6%

12 month 19.5%| 136% 40.6%| 16.1% 39.9%| 17.7% 13.6%| 18.4% 9.3%| 17.9% 15.2%| 23.7%

Month to date -1.6% 8.0% -1.83%| 324% -1.4%| 332% -2.0%| 10.5% 1.6%| 710.8% -3.9%| 143%

Quarter to date 1.3%| 8.9% 7.4%| 17.5% 6.7%| 18.2% -0.6%| 71.0% 6.9%| 15.2% -3.0%| 14.7%

Year to date 1.3% 8.9% 7.4%| 17.5% 6.7%| 18.2% -0.6%| 71.0% 6.9%| 715.2% -3.0%| 147%

2U 19.8%| 7122% 26.7%| 14.7% 28.7%| 16.1% 18.8%| 175.9% 2.6%| 715.0% 21.0%| 271.2%

3U 17.9%| 711.6% 15.9%| 14.1% 15.3%| 75.6% 19.7%| 74.9% -3.9%| 14.7% 24.3%| 19.8%

4U 11.1%| 739% 8.1%| 15.8% 8.1%| 17.4% 12.5%| 17.6% -21%| 13.4% 13.3%| 233%

5U 10.6% 13.4% 4.0%| 7156% 3.2%| 17.0% 13.5%| 16.9% 1.2%| 13.0% 11.0%| 226%

10U 12.8%| 14.4% 10.0%| 15.7% 10.2%| 176.3% 15.7%| 18.1% 3.6%| 14.9% 18.9%| 220%
Remark : Total Return 5A9n3ugdnrgifgunudunisnvodsodnaniue 8-Feb-2026 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (Usuilusail = 260 Ju) -==\olatility (average)
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SET Index Target for 2026 oA DAO?EIN@F C
L 4
8-Dec-25 Worst Base Best 1264
-1 SD -0.25 SD 0SD
Net Profit Net Profit Growth EPS 14.77 16.76 17.42 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 14.17
Year 2022 1,001,815 -1.4% 84.0 15.04
Year 2023 929,896 -71.2% 75.8 16.67
Year 2024 897,703 -3.5% 72.6 17.4
Year 2025
Base 1,063,044 18.4% 85.3 1261 14.8
SET Target for Year 2025 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E=14.77 (-1SD) ; Share = 12,458 Mil. Shares
Year 2026 1,042,514 -1.9% 82.4 1217 1380 1435 15.3
SET Target for Year 2026 : Average P/E = 17.42 ;1 SD = 2.64 times ; P/E= 16.76 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,191,605 14.3% 94 .1 13.4

SET Profit for Year 2027 : Estimate Net Profit Growth = 14.3% (Bloomberg Survey ; 6 Dec 25)

Remark : Included THAI
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Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Dec 2025) .... ‘lisautl 2020 (21297LAnn155¢116 Covid-19) 10-Jan-26
Aa& 17.4 i1 ; 1SD =2.64
0.5SD=18.7 wWin
38.00 - _955pD=16.111
-1SD=14.7 wWin
-1.5SD=13.4 Wi
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o
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Earning Yield

Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 3Q-2025 DAOLSEC

SET: Net Profit & Net Profit Margin o o SET : Net Profit Margin
. 0
700,000 9.0%
7.8% 8.0% -
600,000 72% 8.0% o
5 500,000 7.0% o
) [V
m 1o 6.0% 6.0%
S 400,000 e
9 ' 336,833 5.0% 5.0% -
= 287,772 U7
0 300,000 278,810 ) 269,590 256,049 87,
.. ’ 219,270 4.0% 4.0% -
= 168,090
S 200,000 3.0% 3.0% -
100,000 2.0% 2.0% . . . . . —2.9% . . .
P Q Q N N S S Q ~ Q
0 1.0% ) ) h ) h ) h b h |
&V Qf’x GV 'bk,‘?r & 'éﬂ' 2 2 = 4 2 o = 4 Q 2
N of o N » ¥ ™ o
{b ‘bQ, ‘b&/ (b\/ (b ‘bol \l (bQ
[0 Net Profit —Net Profit Margin FX Gain/LOSS Ugun‘[umaqﬂ
VioualUousiuan Bloomb
SET . R 25-Dec-25 ( v oomberg )
. evenue 60,000 - 36.9 363 36.8
50,000
- 5.00 - 4.43 4.53 4.48 4.63 4.49 4.53 4.6 40,000
5 450 | 429 : 4.30 30,000
a1}
S 400 - 3.67 20,000
= 10,000
£ 350 - 0
'g' 3.00 - -10,000
§ 250 - -20,000
[0)
200 -
A - S S G A S S
5\)0 %QQ Qﬁo ,Vsb ,)\\t(\ %OQ 00 ,@Ib )\)Q %QQ




	Default Section
	Slide 1
	Slide 2: ประเด็น LIVE
	Slide 3: Calendar (Week)
	Slide 4: ดัชนีตลาดหุ้นและราคาสินทรัพย์ทางการเงิน
	Slide 5: หุ้นที่มีผลต่อดัชนีฯวันก่อน และ กรอบ SET Index
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25: Portfolio Performance
	Slide 28
	Slide 29
	Slide 30: SET50 Stock Screening: หุ้นราคาไม่วิ่ง + พื้นฐานดี
	Slide 31: SET50 Stock Screening: หุ้นราคาไม่วิ่ง + พื้นฐานดี
	Slide 32
	Slide 33
	Slide 34: บทวิเคราะห์ปัจจัยพื้นฐานวันนี้
	Slide 35
	Slide 36
	Slide 37
	Slide 38: ไทม์ไลน์การเลือกตั้ง – การจัดตั้งรัฐบาล พ.ศ. 2569
	Slide 39: รวมแคนดิเดตนายกฯ ของแต่ละพรรคการเมือง
	Slide 45
	Slide 46
	Slide 47
	Slide 48
	Slide 54: Net Position (Equity)  6 ตลาดหุ้นเอเซีย
	Slide 55: Net Position (Equity)  6 ตลาดหุ้นเอเซีย
	Slide 56: Foreign Net Position  in Thai  Market
	Slide 57: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 58: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 59: หุ้นที่นักลงทุนต่างประเทศซื้อ-ขาย นับตั้งแต่ปี 2021 เป็นต้นมา
	Slide 60
	Slide 61
	Slide 62: นักลงทุนต่างประเทศรอบนี้ ขายมาตั้งแต่ ต้นปี 2023 จนถึงปัจจุบัน
	Slide 63
	Slide 64
	Slide 65: ตารางหุ้นที่มี Dividend Yield สูง
	Slide 66
	Slide 68: ผลกระทบของการลดลงของราคาหุ้นจาก “XD”  ต่อดัชนีฯ
	Slide 72
	Slide 75: Calendar (Week)
	Slide 76
	Slide 78: GDP ของประเทศใน Asean
	Slide 79: EPS (กำไรตลาด) ของประเทศใน Asean
	Slide 86: Spread ปิโตรเคมี  และ  ดัชนีราคาสินค้าโภคภัณฑ์
	Slide 87: ค่าการกลั่นน้ำมัน
	Slide 88: ราคากากถั่วเหลือง ราคาหุ้น TVO  &  ราคายางพารา และราคาหุ้น NER
	Slide 89: ราคา Cotton
	Slide 90: ราคาถ่านหิน
	Slide 91: ราคาน้ำมันดิบ + ทองคำ
	Slide 92: ค่าระวางเรือ  และราคาหุ้นเดินเรือของไทย
	Slide 93: Fed Fund Rate (Policy Rate)
	Slide 94: US’s GDP  &  Stock Market
	Slide 95: QE : Fed & ECB
	Slide 96
	Slide 97
	Slide 98: P/E ตลาดหุ้นสำคัญๆ 
	Slide 101: ผลตอบแทนตลาดหุ้นไทย เทียบกับตลาดโลก
	Slide 102: ตลาดหุ้นไทย อยู่ในภาวะซบเซา กินเวลานานที่สุดที่เคยมีมา
	Slide 103
	Slide 104: การปรับ EPS ตลาดหุ้นสำคัญๆ  ปี 2025
	Slide 105: Forward P/E ของ SET Index
	Slide 106
	Slide 107
	Slide 108
	Slide 109
	Slide 110: SET Profitability as of  3Q-2025


