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SET Impact Gain

DELTA +1.2625

AOT +1.1600
CPN +0.2600
BBL +0.2250
CPAXT +0.2150
CPALL +0.1825
EH +0.1800
CBG +0.1800
DIF +0.1720
MTC +0.1700
TTB +0.1572
KCE +0.1500
CPF +0.1360
XPG +0.1309
INTUCH +0.1300
BANPU +0.1215
GUNKUL +0.1152
BTG +0.1120
KBANK +0.0950
TLI +0.0930
JMT +0.0900
HANA +0.0875
BJC +0.0800
GLOBAL +0.0820
SCGD +0.0780
com7 +0.0760
EA +0.0750
JMART +0.0720
JASIF +0.0650
FORTH +0.0640

SET Impact Loss |impact _[Trade _[Change [%Chg__[Volume [Vawe [ |
37.75
35.00
14650

91.00 +1.25 1.39
60.50 +1.00 1.68
67.50 +1.00 1.50
152.50 +1.50 0.99
26.50 +0.25 0.95
55.25 +0.25 0.45
218.00 +3.00 1.40
82.75 +2.23 2.80
7.60 +0.20 2.70
45.25 +1.00 2.26
1.60 +0.02 1.27
56.75 +1.50 2.71
18.70 +0.20 1.08
1.24 +0.17 15.89
71.50 +0.50 0.70
6.75 +0.15 vy
2.80 +0.16 6.06
23.40 +0.70 3.08
131.50 +0.50 0.38
9.85 +0.10 1.03
27.00 +0.75 2.86
54.00 +1.25 237
25.75 +0.25 0.98
17.10 +0.20 1.18
10.40 +0.60 6.12
23.20 +0.40 1.75
45.00 +0.25 0.56
18.40 +0.60 3.37
5.95 +0.10 1.71
22.20 +0.80 3.74

-6.79
-0.71
-0.68
-1.01
-1.85
-1.80
-4.67
-1.38
-1.08
-0.50
-0.68
-1.69
-0.62
-5.80
-0.56
-3.47
-0.78
-3.70
-1.71
-0.97
-1.47
-0.43
-1.12
-0.90
-1.77

-0.66

175736
247527
43919
42664
63074
171947
13240
35940
215381
65501
2663445
132018
96823
4690817
28295
466037
1909780
22659
40031
113395
78744
97070
113750
38598
393793

19208

451299
723620
54501
23314
430709
244728
31657
56673
26690
75759
93005
53294
271887
413638
353870
1030888
8590
619
294180
366304
43427
86675
55805
EYL
22291
164507
53

607
3414
30669

Change |%Chg _[Volume __Value | _____

1603289
1493173
295155
648790
165859
946011
289006
295162
162230
204572
425276
747560
181130
566792
202015
310961
542446
52949
526260
110795
209548
517784
289043
65734
397143
390578
382811
266379
41669
42235

1720479
2535017
798615
744038
229254
671078
196763
305718
122874
150837
335457
231093
217767
272724
125249
196673
109965
112
69112
74702
14602
199264
9890
16293
25071

+0.5320
+0.5440
+0.4375
+0.4030
+0.2160
+0.2100
+0.2200
+0.1786
+0.1575
+0.1420
+0.1250
+0.1100
+0.1050
+0.0812
+0.0760
+0.0696
+0.0606
+0.0580
+0.0570
+0.0550
+0.0530
+0.0516
+0.0480
+0.0480
+0.0462
+0.0460
+0.0434
+0.0425
+0.0420
+0.0414

mai Impact Gain

23.10
17.50
56.00
22.60
740
41.75
6.60
ET]
28.00
2.86
30.50
2.68
9.90
3.54
1.38
3.14
2.16
2.38
6.05
6.90
11.40
4.44
2.24
0.93
2.98
7.15

0.69
27.00
0.03
32.50
1.77
6.70
11.90
0.56
6.00
0.50
16.70
14.40
715
4.82
1.31
0.86
0.42
2.16
8.20
0.54
2.56
0.45
0.66
0.74
13.00
0.65
1.21
0.29
3.26
0.96

Change |%Chg__|Volume __value | ___

+2.80
+1.60
+1.75
+1.30

13.79
10.06
3.23
6.10
2.45
17.86
417
0.90
7.52
1.67

-2.82
-3.57
-40.00
-1.52
-1.12
-3.60
-0.83
-3.43
-6.25
-1.96
-1.18
-2.04
-0.69
-1.63
-1.31
-2.27
-2.33
-0.92
-0.61
-1.82
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12442
86031
145599
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior

18-Dec TH Car Sales Nov -- 58,963

19-Dec EC CPI YoY Nov F -- 2.4%

UusS Building Permits MoM Nov -2.7% 1.1%

us Housing Starts MoM Nov -0.1% 1.9%

JN BOJ Policy Balance Rate Dec-19 -0.1% -0.1%

20-Dec JN Exports YoY Nov 0.3% 1.6%

CH 1-Year Loan Prime Rate Dec-20 3.4% 3.5%

us Existing Home Sales MoM Nov -0.6% -4.1%

21-Dec us Initial Jobless Claims Dec-16 -- 202k

UsS GDP Annualized QoQ 3QT 5.2% 5.2%

22-Dec UusS PCE Deflator YoY Nov 2.8% 3.0%

usS New Home Sales MoM Nov 0.0 0.1

us U. of Mich. Sentiment DecF 6923.0% 6940.0%

26-Dec TH Customs Exports YoY Nov 6.2% 8.0%

TH Mfg Production IndexISIC NSAYoY Nov -3.2% -4.3%

27-Dec CH Industrial Profits YoY Nov -- 2.7%
28-Dec TH BoT : Thai's Economic Monthly Report

us Advance Goods Trade Balance Nov -- -$89.8b

us Initial Jobless Claims Dec-23 -- --

us Pending Home Sales MoM Nov -- -1.5%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DAOL : nudluumanarulnadut DAOL SEC

Aetc unsui AMAUSURTIVUSUWAUON GDP anSgemindnma la:ulsunesgunaiiu 22 Dec 23

DnsAunanfuuINiu

SET_SET Index (SET)

® fAo1av GDP(g3t) anSTd 0onU1nINIIAINN 4.9% (AR 5.2%) Nanaidunouonvoy
nanm 1wsn: Fed onvdiosngnvunanitolUiag. ... Sul sopsaiavAtdinudouunna
(PCE+ Personal Spending) $42:10UNI3InNUIWOS:AUKUY

= SN ANUNJURU SuANNgN $80 InSuny (Brent=$79.3) an1unisnun:iaing 1suovidu
Jeduiduavaunann Tuideuvadnisanlan dou supply Dwaluunn ise:lugugiunu
nsgounduguvuln

" JoduluUs:inA 1ISUNUIMUURAIR NuludouUvouUlUNgSTUNE Ia=NSTGoNaINU
(NN3) sogdangl
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Flow IVamann EM guvu (NN assets class)

Emerging Market Fund Flow
accumulate YTD

B YTD outflows from key EM Asian exchanges 146.307

sJe(1op Jo suoig

Dec’ " Mar’ ) “Jun’ " "Sep’ i : " Mar’ RET " "Sep i ' ' ; ¥ " : T : " Mar "Jun’ : A N . " i 1 L ¥ " Dec
2018 2019 2020 ‘ i 2022 ‘ \
Source: Bloomberg, National Stock Exchanges
EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 0SNOV2018-30DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 22-Dec-2023 08:07:36
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Flow f1J81/ nlnaivi-oon 6 marnrnaniolge DAOL SEC

Beossees ~\
593U 6 ARG i 173 i 1,725 10,164 13,098 31,029 28,636 90,393
22-Dec-23 H 1
YoY Lvl
Equity i i
Asia (11) 1 1
China 30JUN2023 i i 6,252 (41,410) 6,779 (68,625)
India 20DEC2023 i 241 i 680 5,868 5,512 20,271 19,928 36,635
Indonesia 21DEC2023 ! 25 1 98 315 (226) (536) (802) (5,386)
Japan 15DEC2023 i i 1,926 (7,349) 23,705 29,935 36,391 47,225
Malaysia 20DEC2023 H 8 I 14 9 (119) (561) (594) (1,744)
Philippines 21DEC2023 i (33) i (12) 14 (139) (868) (872) 357
S. Korea 21DEC2023 H 72 - 562 1,955 2,715 9,023 8,491 17,256
Sri Lanka 21DEC2023 i (2 (2) (1) 3 13 14 (56)
Taiwan 21DEC2023 H (122) 1 478 2,371 5,775 3,942 2,597 43,161
Thailand 21DEC2023 i 13.8 i (47) (35) (1,014) (5,540) (4,967) (10,859)
Vietnam 21DEC2023 i (21) 1 (82) (358) (539) (804) (706) (1,630)
N A

Foreign net buy/sell (daily)

Remark : £121aV Net position vodlnasnusinus:inf Tu 6 nannrkuioige 2398 o

1, 339 1,371

(10(;0(;(;(;(;
$° 000000000@9‘?’9“9@,@9@9@
e 0"/@“0‘90“”\09’\,\,&\,“‘\‘,9@’@'90@

Us:Noundy India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia 878 980 5c, 753
552 463 ,,¢ 405

240
EEmZ m_Enla.

(369)

173

E:\OOO\Bloomberg\O03-Foreign limit-daily_setsmart version 140CT2023.xlIsx

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




Net Position Unavnusds:inAlunarnrulne DAOL SEC

Foreign Net Position (Thai Equity Market)

100.1

usHZ 27.8
I17 2} (7.6) (12.9) :
39.9 400 (327} :
(39:9) ¢ 486}
(95. :
?105.1) (113.3)
i”f\?’f’i”ﬁ?’f’i”i"f{?fﬁﬁ?’fﬂ’fﬁ ff’ fi”’f’ﬁ?"f"\?'f’{”?'f"f’"f"f"i“'i’"f’%"’
iy N (J (91 o 4
w\" w\Q \\0 \\Q ~e~° \@ & \A" RO é’ & & %0 w\O ¢ o o T o T o T T o
& NN NGNS R s S P B &&e@@@ﬂ@i”x"‘é’@@’\?w\ﬂ’f’

(£) 023511800 @) www.daolcoth  (F) daolth
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Net Buy/Sell unasnunuus:ine DAOL SEC

AunyadnisiionsadvoulinavnuitdUs:inAIWWan unign

21-Dec-23 : (IUSsuineudunou) sousoulng DAOL Strategy

’-------------\

KURD % Mstioguiu I RUND % nsfioanay |
p yaAiuasnu * I *; yaAluasnu *
Iwu/an ) s | Iwu/an , s l
IWU/an (@auunn) I IWuU/an (@uuin) I
CRC 0.06% 142 I NRF -3.60% -273 I
PTT 0.01% 106 I AOT -0.03% -269 ||
BDMS 0.02% 86 | CPN ~0.05% 146 |
PTTEP 0.01% 76 | SCB -0.04% 138
TOP 0.05% 65 |l KBANK -0.03% 108 |
BCP 0.09% 53 I INTUCH -0.04% -87 I
KCE 0.07% 47 I HMPRO -0.05% -84 :
DIF 0.05% 43 [ BJC -0.08% -81 i
EGCO 0.06% 38 : PRTR -1.94% -65 |
TTW 0.10% 35 ‘ GULF -0.01% -63 '
\-------------l

HUNEIMA : YaAITUaINURITL/an AusrueNdusnuiuRilasunlas TnetistaiUnangn IWelssuifou (UtdyaARanadese)

source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

L4 _= I =1 B L] _' _= ) -= J -Bl B 4 —. —=
I‘!Unl‘.!aﬂ"lﬂ']SﬂOﬂSQ\]VQ\]Uﬂﬂ\]I‘!Uﬂ'\\]US:InF"WlJ/aﬂ Uanndn l‘junl_.jaﬂ'lﬂ'lSﬂﬂﬂSO\]VQ\]Uﬂa\]nUﬁ']\]U3=InFIIWU/aﬂ UanNngn
21-Dec-23 : (IUSsuIigunudnrinou) sousoulne DAOL Strategy 21-Dec-23 : (USguingunuduganievadinounau) sousoulne DAOL Strategy
’-----------
; , ,--.---------\ 4 s | \
RUND % Nishioguvu | rund % nisfioanav [ nuNy % NSnoguvu I Aund % msfieanay |
- * 4 « , yaAluadnu * I , yaAiuadnu *
e yaAluadnu l I yaAluadnu l Tu/an < : I Fu/an B ) l
ww/an @uun) ww/an @Euun)| WiYan (@uuany . iww/an @uun)
SCB 0.33% 1142 | prTEP -0.09% wE | RIT 0.23% 2,324 I CPALL ~0.65% 3192 |
BDMS 0.14% soo N cPALL -0.10% vt | BoMS 0.34% 1417 I AOT ~0.29% 2475 |
0 - -
TOP 0.34% a0 0 HwPRO  031% -a80]] v 0.63% 755 i ohh 1.42% 2235 ||
0 — 0, -
PTT 0.04% 750+ o J° % spanK 0.15% 78] BBL 0.18% 522 : PTTEP 0.24% 1,417 |
0, — 0, -
BBL 0.09% 208 d togiaat 0.08% 417 SCB 0.13% 452 1 KBANK 0.27% 851 |
KTB 0.13% 44 -0.229 77
CRC 0.09% o7 | aot -0.04% Y | ° 8 I sce Vs s 1
DELTA 0.03% 332 HANA -1.35% -640
osP 0.23% s | inTucH -0.13% P | ’ i ° [
I I BCH 0.56% 304 HMPRO -0.41% 636 |
TTB 0.09% 145 NRF -3.60% -273 I
I I EGCO 0.41% 276 GULF -0.11% 608 |
TIDLOR 0.22% 143 KTC -0.22% -265 I
| I ALPHAX  11.83% 275 TISCO -0.61% -a79 ||
AMATA 0.45% 137 \ TISCO -0.28% -218 I I
HUNBIKA : YaAISuaINUAIWL/an AMusruendusuiuAiVdsunlas TnelisinUnaian IWeilssuifiou (IUksyaAianadese) AUTBIKR : YarITuaINuAIiiL/an Auorusndiuonuiuiivdsunlas Tnetdsinidadngn waiseuinou (Wiyarnanasesi
source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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1 2 9777 8600 Brazil 5511 2395 9000 Europe 44 20 ¢330 7500 Germany 49 69 9204 1210 Hong Kong 857
! 4565 8900 Singapore 65 6212 1000 Uu.s. 1 212 318 2000 Copuright 2023 Bloomberg Fin

SN 234706 ICT GMT+7:00 G977-4794-172 22-Dec-

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.deolcoth () daol.th @) deol.th



Bond Yield vouansyd

US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price EMUSGG2YR Index - on 12/22/23 4.3495 M USGG30YR Index 11/30/2022-12/28/2023 4.0303 M USGG3M Index 11/30/2022-12/28/2023 5.3433 M USGG10YR Index - on 12/22/23 3.8900

e WSy S, )
o~ N

M SPX Index 11/30/2022-12/28/2023 4746.75 iz
(4746.75
4600
;4400
4200
P-4000

3800

Low 2
Dec Jan Feb Mar Jul Aug Dec
2022 \
USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 02DEC2022-30DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 22-Dec-2023 08:06:58
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Bond Yield voulng

SET Index & Yields on Thai 10-year notes

M Thai Bond Dealing Centre 10 Year Index (R1) M Stock Exchange of Thailand SET Index (R2) Thai Baht Spot on 12/22/23 (L1)
37.0004

A YV

/ \/
\/ \"

Low: 2.285772

6.00 1 ™ Thailand CPI All Items YoY (L1) M Thailand Real GDP (Annual YoY %) on9/30/23 (R1)

S B

4.004 il

2.00+4

2 00,

-0.44

A

Hi: 3.387728

r3.400000 —
-3.200000|
+3.0000001
Gt

F2.600000

F2.400000

+2.200000|

F2.50

F2.00

Dec ' ' ' Mar
2022

Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 02DEC2022-30DEC2023
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ANRNUADAAISNAUUIIIAA (RUUINSoU)

DOLLAR INDEX & THAI BAHT

M THB Curncy - Last Price (R1) 34.680 T High on 10/14/22 38.334 Average 32.829 | Low on 12/31/19 29.705 7 M DXY Curncy - Last Price (R2) 101.789 T High on 09/27/22 114.106 -+ Average 98.557 . Low on 01/05/21 89.436

Hi; 3i€‘34

Low: 29.705

"Dec’ " Mar’ ; Jun’ E "Sep’ " "Dec : =3 : - ; & ;v L ; : Sep’ ‘Dec. | Mar : I ; Ik : : b : ; S "Sep’ ? Dec’
2018 2019 \
THB Curncy (Thai Baht Spot) Thai Baht Daily 05NOV2018-30DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 22-Dec-2023 08:07:07

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITEE @ www.daolcoth  (F) daol.th @) daol.th
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Commodity Index

Normalized As Of 05/04/2023 Last Price M SPGSAGTR Index - on 12/21/23 -6.1506 M BCOM Index -2.5927 €01 Comdty 9.5034 M LMEX Index - on 12/21/23 -3.2539 W A Comdty -10.5513 M C 1 Comdty -27.0302 KOl Comdty -10.4423 [ CT1 Comdty -1.0751

-
Low: -20.0246 20

-27.0302
F-30

Low: -30.4331

May 15 A May 31 : Jun 15 7 Jun 30 ? Jul 14 ' Jul' 31 : d : ' Sep 29 E Oct 16 ' G : Nov 30 d Dec 15

FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commeodity Index 001 Daily 04MAY2023-21DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 22-Dec-2023 08:06:47

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMIT D www.dsolcoth () deolth @) daolth
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Brent & Net Position

| M Brent crude futures (R1) 79.39 M Hedge fund net-long positions on 12/12/23 (L1) 97690 M PTT Exploration & Production PCL (R1) 146.50

Hi: 0,429M
®

1241eq € Siejop SN

"Dec ' ' "Jun ' Sep' ' Dec’ =l y i 1 i 5 ' i ' Sep ' ' L ; ) ' i ¢ = ' g Dec’

2018 | 2019 1 ‘ f \
Source: ICE, CFTC

CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 0SNOV2018-21DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 22-Dec-2023 08:06:33

DAOL SECURITIES (THAILAND) PUBLIC COMPA




ATMNISNauu1lJu (Brent)

Brent Hydrocracker (HCU) Refinery Margin M1

(FBHCM1 Index) = Futures

o[l Last Price 13.25 T High on 06/22/22 35.78 - Average 8.45 Low on 05/29/20 -0.86

"Dec’ " Mar’ d "Jun’ ; "Sep’ : "Dec’ " Mar’ b "Jun’ : : ; d 7 : ; : : "Sep’ : "Dec " Mar d "Jun’ ; : ; : : : ' ; ; ; ? ; 2 Dec
2018 2019 2020 \ 2022 \
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 05NOV2018-30DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 22-Dec-2023 08:06:19

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ‘www.daol.co.th
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Coal Price - BANPU - ITMG

Coal price relate with 0il Price

M XWA Comdty - Last Price 141.65

¥ BANPU TB Equity - Last Price 6.75

M ITMG 1J Equity - Last Price 25025
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P~ 50000

P-40000

"Dec’ ‘ "Mar’ ' "Jun’ ' 'Sep' : "Dec’ ' "Mar
2018 | 2019
XWF4 Comdty (ICE Newc Coal Fut Jan24) Coal - BANPU Daily 05NOV2018-30DEC2023

DAOL SECURITIES (THAILAND) PUBLIC COMPANY

'Sep' : "Dec : "Mar

Copyright@ 2023 Bloomberg Finance L.P.

‘www.daol.co.th

e

22-Dec-2023 08:06:08
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IVL Price & Cotton Price

609 Last Price B CTA Comdty (R1) 79.13 M IVL TB Equity (L1) 27.25

[ )
Low: 69.78

vy T e T Ty T ISepl T o T T
2018 2019
CTH4 Comdty (COTTON NO.2 FUTR Mar24) IVL - Cotton Daily 0SNOV2018-21DEC2023

DAOL SECURITIES (THAILAND) PUBLIC COMPAN

"Sep g "Dec | ¥ "Mar

Copyright@ 2023 Bloomberg Finance L.P.

‘www.daol.co.th

@ daol.th

'Deci

22-Dec-2023 08:07:47
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Thai's Tourist Figture

B THTATOTA Index - Last Price on 11/30/23 2.637M  Hi: 3.947M

® THTACHIN Index - Last Price on 11/30/23 0.310M

I SETHOT Index - Last Price 537.20 Hi: 713.33

2019 2020 | 2022

Source: KTBST Strategy
THTATOTA Index (Thailand Tourist Nationality - Grand Total) Thai Tourist Daily 05NOV2018-31DEC2023 Copyright@ 2023 Bloomberg Finance L.P.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIl @ www.daol.co.th

@ daol.th

22-Dec-2023 08:08:02

@) daol.th
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Portfolio Performance DAOL SEC

DAOL Portfolio Accumulated Return
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Portfolio Performance DAOL SEC

Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
BCH HELTH 10% 21.75 4,900 106,575 21.70 106,330.00 (245.00) -0.23%
BEM TRANS 10% 8.10 13,300 107,730 8.00 106,400.00 (1,330.00) -1.23%
WHA PROP 10% 5.05 21,300 107,565 5.15 109,695.00 2,130.00 1.98%
SPALI PROP 10% 17.90 6,000 107,400 18.10 108,600.00 1,200.00 1.12%
BANPU ENERG 10% 6.55 16,500 108,075 6.75 111,375.00 3,300.00 3.05%
TTB BANK 10% 1.57 69,100 108,487 1.60 110,560.00 2,073.00 1.91%
SET 1404.84
Total 60% 645,832 652,960 7,128
CASH 40% 436,582
Total Portfolio 1,089,542 8.95%

@ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




nagnsavnulng DAOL DAOL SEC

@ nagnsnisainu wasmru DAOL

 JaiuRTranauinpainaerinet 10uduno:Tu B Guluwoasnsul 1S TTB 990

lazu1 BGRIM, TASCO WUl

NISINYNMISEOVAUS (PUTINAWAUAKHUN) lla:

neogd=aunu IngiaanAunidavauuoNsounyu

— (= B < P - v
lla=snAfaduIuIn Sud 1Isamenidu 2 Theme huluwesnduti Us=naulunog

" funideduuoniugouti 01 yield Ruduwagy BGRIM(10%), TASCO(10%),
waus:noaun1sudm 1IS15dU DELTA, BDMS, BANPU(10%), SPALI(10%),
BBL, CK WHA(10%), BEM(10%),

" funsnAnaduIuIn D9uno:tAIduIrinlsEouau BCH(10%)
dutisniaan OSP, VGl

* UA DAOL IlAvariunains:-Hiusimugiu

(f) deol.th @) daol.th

(£ 023511800 @) www.daol.co.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

INN:=NS:IIANISFAINDINU ESG vaulngy 1sTIuz(r

Fonifiurinlsoniu ESG hoglu MSCI ogiido 15

MO AD SCG

A

TRUE , KTB, TOP

DVANC, D

P, MTGC, IVL, OR, BDMS, SCC,

=L TA,

—A, SCB, KBANK, CRC,



DAOLSEC
SIAM CEMENT o
SCGPACKAGING  IN:NS:IIFNISFINSINU ESG voulng

PTT OIL AND RETAIL

PTT GLOBAL CHEMICAL DELTA ELECTRONICS THAI

PTT EXPLORATION & PROD CP ALL PCL

OSOTSPA CHAROEN POKPHAND FOODS ASSET WORLD CORP
MUANGTHAI CAPITAL PUBLIC CENTRAL RETAIL CORP AIRPORTS OF THAILAND
MINOR INTERNATIONAL BUMRUNGRAD HOSPITAL PUB ADVANCED INFO SERVICE
KASIKORNBANK BTS GROUP HOLDINGS

INTOUCH HOLDINGS BGRIMM POWER

INDORAMA VENTURES BERLI JUCKER

HOME PRODUCT CENTER BANGKOK EXPRESSWAY & MET

ENERGY ABSOLUTE BANGKOK DUSIT MED. SVCS

Strategy Research



UAINOzIAdNBO(VI8)HU TU IASUVOIABUY I1MA=S=AU DAOL SEC

i o PIECED 2 " yerinlsgoudu 01- Dec-23
wiafla 18.3 B FongorunsingwiUlUIN
walia 18.1 F
-50% e 17.8
waila 17.4
Avg.P/E VN EEN N BN BN BN BN BN BN N B B B BN D BN B B B B B B B B hy,
12MP/E = 18x +nafia l ®  High Dividend (SPALI, TISCO, SCB) \
Yield Gap =3.0% Sd A
I " hunadnANInann : GULF, CPN, CRC, BBL, KBANK, CBG :

il w L4 I d I I
Idea flunsidanAuIawosk [ [
" aUs:NouNISAWOAIS -WIUYAIEUNAD I " High Dividend (PTT, TISCO, BBL) I
= juoluussnagunogy : " BUdJIu (KCE, HANA) :
" Dividend Yield & (VUOEAUAL) \ " AusiAauunan fiq : BEM, TTB, KTB, BBL, CBG,BH  §

®  High Dividend (SPALI)
" AUSIAAILNEN R : GULF, CRC, CPALL, SCGP

Kundunsiouidonsiolii Iws:nno:ondnnssuluAous
= Tsulwwn

" JunRausshiesnaust (BonlulrUs:Tustonn EV)

" NAUNISNU (non-bank)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

T - 1 B L 4 b d -~ — 9y
BGRIM wads:naunisnoyq nauivninanio:unn
o o ¢ — A5 lasua BGRIM
(UniBunagns 27.75 unn; $1AUA 26.75 Un) -

600 399 204

" s7m BGRIM duiuritivio madisiAdndudunia: Gas NUSusdar ifianumsnd - 0 2 o B . =
fuiBvau Aowq Avu vru:NulsureNIASE AMAS9:IduauRoRUtiouaIRoY o w.- .
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source : DAOL
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DAOLSEC

BEM

(UniBunagns 8.3 uan ; stAdm 8.1 UN)
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800

2018 2019 2020

2021 2022 2023(f) 2024(f)

W Net Profit —Growth
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DAOLSEC
TECHNICAL VIEW

22 December 2023 # 237

SET : nasWusmonus:g:lune

IIU2SU 1390-1397 9A uoAU 1410-1415

nuoltiv : UAoWwWuwWoUluIBIuIN

ludaniu: Wosrun 864 8unso
1usn 871 TAIfUEN Long mandulule
ifuEly Short

aniu: Long : Un ninnan 864
annu: Short : fio Nnan 864

1uasu

864, 860, 857

|
g |
WO g71 874, 877

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (U&mnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAIduveyals:nounisaindulovednainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanaln nal D‘[ﬂmvmmmtytsounsauu’ﬂnuansawunannswunnam.ﬂn MduusBnrannwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUF\OHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AaUUTNINWASIIIA:N WD l1as vainuna\lnulunawuvwmsnnam\lsaunaunaumsmnéuhaanu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) deolth (@) DAOL Channel




DAOLSEC

$i CASH BALANCE

22 December 2023

KANNSWENAIAIN9:AR Cash Balance AUINCUZNTS KaNNSWENER Cash Balance S:HoWAUAK
Fuorulneldoyadun 15—21 s.A. 66

*XPG/ XPG-W4 228.A.66- 11 U.A. 67

yammsSone  1-Week Tumover

(@) (%) *JAS 218.A.66 - 10 U.A. 67

ik FRE i ks 2 nannSwenian Cash Balance

* DELTAO1P2402A 18 8.A. 66 - 22 8.A. 66

* SINGER13C2312A 18 8.A. 66 - 22 8.A. 66

*JTS 188.A.66 - 5U.A. 67

ALNBIKA

InimMs#uon Cash Balance *S:AU 1 : IRBoRoBNNSWIIUAR 100% riouda (JryG Cash Balance)
1.PEE=40 1M + RUAUDODIIUBOVE)

2. USUrunIsBave SET > 500 aU./AUAA // MAI > 400 au./aUnH ** $:AU 2 : IRGoMBnsoNITuaR 100% nouda (Unyd Cash Balance)
3. 1 Week-Turmnover > 40% + AUANUDMUOIRLFOV I + KL Net Settiement

-+ 820U 3 : IRGofounnsoiduan 100% riouda (Jry@ Cash Balance)
+ AUALONUDIRLSVI + Al Net Settlement + AMUSOVIEEASD 1 SUMNS

Disclaimerundins): nauuuammvulnuusunnannswu alo (UszinAlne) 911 (Unisu) GannUs:avAivaunauaia:weiwsunainsa:Kikidutioyaus:naunisindulovetin
aununoll TngdanvuuuWugiuvesveyanlfilaiuesoansisususuiBanald ia: GImJlommlurguounsazsu'ﬂnrsansamunannswuumamuin fuliu USBNKHANNSWE IARTIOAR
$1iin (UnsU) 2:lUSuBRBEURDRWIABMETAY RINAVUIINNISIBUNAIAS:KAUUTRIN1IASIIA:NISOU llas volritinaunuldnaWiawaistunogusaunaunaunisanaulvadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (%) 02351 1800 &5) Www.daol.co'th ®




un31As1:KJ98WUTIUIUU DAOL SEC

DAOL Daily Summary
News Comment: (22 Dec 23)

(+) PRM (Go/101 7.70 uan) sulAlnasanisBoruAuauiduluifiu 800 ruuin 1usu 100
anunu

(- ) Energy (Neutral) sulnanoona1nnisiduauasn OPEC

(-) Bank (Neutral) uio w.g. 23 anad -0.6% MoM 9 nduiesielnnjia:n1nsy
Company Update:

(+) CBG ($9/101 109.00 u1n) fnls 4Q23E InlnnisAu 91N market share ﬁl\T\iUlla:§u§
s18lnssNVIVYS

(-) HMPRO (B0/101 16.30 Un) Marinls 4Q23E S0UFD YoY 11a:NSuid QoQ 91NAIAY
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