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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
6-Oct * TH CPIYoY Sep -0.19% -0.79%
6-Oct * TH CPI NSA MoM Sep 0.12% -0.01%
6-Oct * TH CPl Core YoY Sep 0.61% 0.81%
8-Oct * TH BoT Benchmark Interest Rate 8-Oct 1.31% 1.50%
9-Oct * us FOMC Meeting Minutes 17-Sep -- --
9-Oct * us Initial Jobless Claims 4-Oct -- --
10-Oct uS U. of Mich. Sentiment Oct P 54.6 55.1

13-Oct * CH Exports YoY Sep 5.77% 4.40%
13-Oct * CH Exports YoY CNY Sep -- 4.80%
15-Oct * CH New Yuan Loans CNY YTD Sep 15009.88b 13460.0b
15-Oct * CH PP YoY Sep -2.30% -2.90%
15-Oct * CH CPlYoY Sep -0.23% -0.40%
15-Oct us Empire Manufacturing Oct -- -870.00%
15-Oct * us CPl MoM Sep 0.40% 0.40%
15-Oct * us Core CPI MoM Sep 0.32% 0.30%
15-Oct * us CPlYoY Sep 3.10% 2.90%
15-Oct * us Core CPIYoY Sep 3.10% 3.10%
16-Oct * us Retail Sales Advance MoM Sep -- 0.60%
16-Oct * us PPl Final Demand MoM Sep -- -0.10%
16-Oct * us PPl Ex Food and Energy MoM Sep -- -0.10%
16-Oct * us PP Final Demand YoY Sep -- 2.60%
16-Oct * us PPl Ex Food and Energy YoY Sep -- 2.80%
16-Oct * usS Initial Jobless Claims 11-Oct -- --
17-Oct * EC CPlYoY Sep F -- --
17-Oct * EC CPl MoM Sep F -- 0.10%
17-Oct * EC CPl Core YoY Sep F -- 2.30%
17-Oct us Housing Starts MoM Sep -- -8.50%
17-Oct us Building Permits MoM Sep P -- -2.30%

17-Oct us Manufacturing (SIC) Production Sep -- 0.20%
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Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg % chg % chg % chg update
Bonds Yield (%) US:2-YearBond 3.6 0.0 0.1 -0.11 -0.8 -0.8 -11.1  08-Oct-25
(Government) US:5-YearBond 3.7 0.0 0.0 -0.23 -0.7 -0.7 -5.4 08-Oct-25
US:10-Year Bond 41 0.0) -0.1 -0.14 -0.8 -0.8 1.0 08-Oct-25
US:30-Year Bond a7 0.0) -0.1 -0.19 -05 -0.5 8.2 08-Oct-25
THAILAND: 2-Year Bond 1.1 0.0) B os -0.30 08-Oct-25
THAILAND:5-Year Bond 1.2 0.0 0.5 0.75 08-Oct-25
THAILAND:10-Year Bond 15 0.0) -01 0.19 08-Oct-25
THAILAND: 30-Year Bond 2.2 0.0 0.8 0.36 08-Oct-25
Other Bloomberg Commodity Index 106.9 1.6 15 05 3.7 22 6.8 08-Oct-25
Crude Oil - WTI (spot month) 626 1.7 27 -1.0 -1 03 -15.4 08-Oct-25
Crude Oil - Brent 66.3 1.7 27 -0.8 -1.0 -1.1 -142 08-Oct-25
Coal Newcatle (USD/Ton) 105.8 (2.3) I -0.6 -2.6 -2.6 -339 08-Oct-25
Baltic DryIndex 1,947.0 38.0 20 0.8 -3.6 -8.8 47 07-Oct-25
Rubber (TOCOM) Yen/Kg. 302.8 38 1.3 0.4 -6.4 -1.7 -271 08-Oct-25
Sugar Futures (USD /Ib.) 16.3 0.2) -1.41 -2.0 0.2 -1.9 -179 08-Oct-25
Copper (LME) USD/Ton 10,6395 (50.9) -05 -0.8 82 40 109 08-Oct-25
China HotRolled Steel 3,383.0 (27.0) -0.8 -0.1 -1.7 0.0 -79 | 30-Sep-25
GOLD (spot) 4,042.0 1555 40 -04 11.0 4.7 544 08-Oct-25
Soybean Meal Futures 270.8 0.1 0.0 0.7 -4.9 1.9 -16.3 08-Oct-25
Crude Palm Oil 4,468.0 68.0 I 15 0.3 21 38 32 08-Oct-25
Corn 422.0 3.0 0.7 0.1 5.3 1.6 0.4 08-Oct-25
Bitcoin Hit 358.1 0.3 0.2 10.5 7.2 104.0 08-Oct-25
Ethereum 45048 (33.1) -0.7 05 52 74 92.3 08-Oct-25
ARKW Investments 182.2 58 3.3 2.7 156.3 4.3 1140 08-Oct-25
Global x Auto & Electric ETF 293 0.0) -0.1 0.9 1.5 3.6 264 08-Oct-25
BABA (Hong kong ; HKD/share) 177.6 (7.5) -4.1 -1.6 25.2 0.3 74.0 08-Oct-25

Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update
World The GlobalDow 5,992.0 13.1 0.2 0.1 4.0 1.2 20.4 08-Oct-25
DJ Global 7475 19 0.3 0.0 3.6 1.1 176 08-Oct-25
Bloomberg World Index 2,314.7 7.0 0.3 0.0 3.9 141 17.7 08-Oct-25
MSCIWorld 43522 149 0.3 0.5 35 1.1 178 08-Oct-25
MSCIEmergin Market 1,372.0 (1.9) -0.1 -0.2 7.0 1.9 18.7 08-Oct-25
MSCIThailand 4493 38 09 -0.0 42 29 -8.7 08-Oct-25
Americas Dow Jones 46,601.8 (156.5) -0.3 -0.0 2.4 0.4 10.7 08-Oct-25
NASDAQ 23,043.4 262.9 1.2 1.1 57 1.7 26.7 08-Oct-25
S&P 500 6,753.7 379 06 0.6 4.0 1.0 174 08-Oct-25
Europe Stoxx Europe 600 573.8 33 06 0.8 3.9 28 10.3 08-Oct-25
Euro Zone Euro Stoxx 50 5,649.7 (2.0) -0.0 0.6 54 2.2 142 08-Oct-25
France CAC 40 8,060.1 (21.4) -0.3 1.1 42 241 72 08-Oct-25
German DAX 24,5971 218.3 09 09 37 3.0 27.7 08-Oct-25
UK FTSE100 9,548.9 576 06 0.7 33 21 158 08-Oct-25
Asia-Pacific MSCIAC Asia Pacific Index 22441 0.1) -0.1 -05 44 1.6 16.7 08-Oct-25
Thailand SET Index 1,304.9 11.3 09 -0.0 23 24 -10.4 08-Oct-25
China Shanghai SE Composit 3,882.8 54.7 1.4 0.5 20 0.0 19.1 30-Sep-25
China Shenzhen CSI300 4640.7 90.6 20 04 46 0.0 17.3 30-Sep-25
HongKong Hang Seng 26,8295 311.5) ' -1.1 -0.5 4.7 -01 28.2 08-Oct-25
Philippines Philippines Stock Exchange 6,098.7 (10.1) -0.2 0.2 -04 24 -179 08-Oct-25
Indonesia Jakarta SEComposite 8,166.0 47.7 06 -0.0 7.0 1.3 89 08-Oct-25
Japan Nikkei 47,735.0 2798.3 6.2 0.6 105 6.2 22.3 08-Oct-25
Singapore Straits Times 4,456.3 444 1.0 -04 3.7 3.6 239 08-Oct-25
South Korea Korea Stock Exchange 3,5649.2 163.2 4.8 2.7 71 36 36.6 02-Oct-25
Vietnam Ho ChiMinh Stock Exchange 1,697.8 52.0 3.2 0.7 37 22 32,5 08-Oct-25
India BSE Sensex 81,773.7 566.5 07 -0.2 08 1.9 04 08-Oct-25
Taiwan TaiwanWeighted 27,063.7 302.6 1.1 -0.5 8.9 4.8 194 08-Oct-25
Currency USD Index Spot Rate 98.9 12 12 -0.1 1.1 1.2 -40 08-Oct-25
USD-EUR 1.2 0.0) -1.0 0.1 -06 -09 6.4 08-Oct-25
USD-GBP 1.3 0.0) -06 0.0 -09 -0.3 26 08-Oct-25
YEN-USD 152.7 52 35 0.1 -34 3.2 -2.1 08-Oct-25
CNY-USD 74 0.0) -0.2 0.0 0.2 0.0 -14 30-Sep-25
THB-USD 325 0.2 i 0.5 -0.1 -2.4 0.2 3.1 08-Oct-25

Bloomberg

Source:Bloomberg
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(SET Impact Gain_limpact _|Trade | Change | %Ch |mai lmpact Gain_|Impact _|Trade __|Change_|%Chy __[Volume __[value | |
DELTA 19800 191.50 200 TITLE 0.1580 464 020 4.50 10686 4870
SCB 06750 12950 2.50 HYDRO 0.1440 4,761 0.48 1121 9304 4306
KBANK 02850 167.50 1.50 JPARK 0.0410 4141 010 248 887 3227
EGCO 02800 12450 100 METBAY 0.0400 22.30 020 090 2604 5796
CPF 02680 2320 040 o BKA 0.0399 1321 0.19 1681 238306 29939
BBL 02250  150.50 1.50 ClG 0.0380 004t 0.0 EERE] 431 1
KTB 02220 25.00 020 PSTC 0.0352 0.36 001 286 9045 349
BPP 0.1920 9.30 080 AMARC 0.0258 342 006 1.79 15181 5202
CRC 0.1440 219004 0.30 o KCC 0.0252 302 004 134 6700 2013
BAM 0.1300 8.151 0.50 a 88TH 0.0220 6.704 010 1.52 371025 255649
KKP 0.1225 61251 1.75 AMA 00212 426 0.04 095 1231 522
VAYUA 01210 10.70 0.10 MNAT 0.0198 320 0.06 101 3542 1120
GPSC 0.1100 39.004 0.50 o 24C5 0.0147 1.52 003 2m 101432 15426
TFG 00966 5.154 021 SKIN 0.0150 210 010 500 323115 68656

0.0960 9.00t 040 ARROW 0.0130 5.10 005 099 279 142
0.0900 18.701 050 o KTMS 00120 2181 0.04 187 1349
0.0900 54.75 025 JCKH 00116 008t 0.02 33.33 lit 1]
0.0850 26.75 0.50 YUASA 0.0110 1140 010 038 23
00650 16601 0.50 5 ECF 0.0108 027 0.0 385 102739
00525 45.00 0.75 MUD 0.0107 098 001 103 4
0.0520 7454 005 SICT 0.0098 266 0.02 0.76 3211
00475 27.00 025 DOD 0.0092 1021 002 105 10832
00450  195.504 1.50 o GFC 01.0088 320t 0.04 127 502
0.0420 895 0.35 PPS 0.0087 022t 0.0 4.76 1640
0.0420 9.15t 005 a 0.0086 1481 001 068 3223
00375 8901 015 o HPT 0.0067 0.37 001 2.78 4599
AXTRART 00380 1220 020 01.0066 104 001 097 30044
T 00350 12.504 010 0.0063 o 003 196 196
BIC 00320 20204 0.10 d CAZ 0.0060 240t 0.02 084 2207
AEONTS 00300 118501 1.50 0.0058 o 0 263 673

SET Index (SET)
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|SET Impact Loss [Impact [Trade [Change [%Chg _[Volume [Value | | [mailmpactLoss [impact [Trade [Change [tChy [volume [vaue [ |
-0.4750 -357 223580 305309 PSG -1.1300 3.581 653 11153

scc 05000 21800 224 52366 1148041 AIRA -1.4487 136 -490 330

THAI 04480 d 120852 157105 KLIMIQ 02750 25.75 -463 9634

BDMS -0.3780 361403 727437 FSMART 12695 -3183 39458
-0.3100 47358 538866 12194 259772
-0.3150 256383 540688 -1.1334 0071 d 05284
-0.3025 . 563800 200975 -1.0966 390 ] 174
-1.2825 d 131688 555237 -01.0900 d 143
02740 566396 620702 -0.0830 177
-0 2490 689071 410695 -1.0830 585 14482
-1 2490 . . 83080 189412 -0.0729 17993
-0.1500 18844 325756 00610 X 11575
-0.1360 . 51135 92917 -0.0446 12437
01275 107181 417N 00414 . . 5522 No Gaps
01000 37 203344 636964 00362 35 104356 oct TNov  Dec Mor  Thor  [Mar Dun Aug  fseo Day
-0.0975 93675 282040 -0.0288 5024 24
-0 900 82969 191011 -01.0258 d 1873
-0.0900 116200 205256 -0.0239 . 11229 130492 -0.02 % Proj. 0.00130524-100.00 % 1703
-0 0900 40126 140187 -0.0230 29 : SET Index
-0.0700 . . 94432 61228 -0.0220 . 9620 ) Bid Ask 0.Nol . . ¥Buy 50.16  %Sell
-0.0580 2205 5421 -0.0222 : 808 Open 130512 Volume 7084834 %B-S
-0.0512 . 757925 231124 -0.0200 . 489 High 131407 Vol5D 7894028 Value 37346556
-0.0476 E 513170 184128 -0.0200 : 14 Low 130348 Mkicap16456702 %Mcap  100.00
-0.0480 42784  6GBITS -0.0210 256 Prev 130524 BVPS MNfA  P/BV 124
-0.0420 246915 605312 0017 60337 %Swing 081 EPS N/A  PJE 17.08
-0.0420 . 32413 28627 -0.0160 1232 %B_Vol % %0 Vol Impact -0.320 DPS N Yield(%) 1.50
-0.0420 . 192342 275570 -0.0160 . 542
-0.0350 18409 21133 K -0.0153 360 SET 130492 -002% 37346.55MB Gain 157 Lose 289 Unch 201 P/E  17.08
00345 15548 11209 -0.0145 . L 379455

1150.00

1100.00

1050.00




USA Last Prev Open High Low i 17:45 Net Buy Sell
Dowlones 46601.78. 00 46602.98 46649.32 46816.28 46498.39 3 Foreign -333.34 18013.80 18347.23
NASDAQ 23043.38% - 22788.36 22852.32 23045.14 2284542 ; Institute -204.10 3619.28 3823.48

6753.721 L = 6714.59 6723.87 675564 6718.09 : Propietary  -495.17 2458.02 2953.19
30501.991 50. L 30351.72 30492.20 30521.01 30365.80 : Customer 1032.62 13255.27 12222.65

Australia B 9285.90.4 - 9299.90 ==Thai Stocks in Singapore, Indo & India==
Japan R_NIKKEl 48097.164 - J6 4773499 4803542 48179.00 47995.22 : Symbol Last Chg  %Chg Time
Korea _KOSPI 3549.21

Taiwan _TAIEX 27063.68. L 27211.95 26999.82 27110.43 26883.99
Hong Kong HS5I 26829.46 26957.77 26900.64 26906.20 26517.45

Singapore _STI1 4456.30
Malaysia _FBKLCI 1627.50
China SSEC 3882.78

Phillipines PSE 6098.74. 6083.83 6097.06 613825 6093.90

Vietnam _VNI 1697.83 168530 168530 170442 1680.87

Indonesia _IsX 8166.031 X 8169.28 8201.14 8224.65 8044.93
IQESET 1304.92
SET 1304.92 g 1305.24 1305.12 1314.07 1303.48
SET50 841.60 d 841.82 84227 847.34 839.96
SET100 1811.87 g 181245 181323 1824.66 1808.95
SETHD 1156.76 . 1151.82 1154.83 1161.01 1151.81
MAI 244.19 - 2471.26 246.50 246.71 244.05
_SENSEX 81773.66) § 81926.75 81899.51 82257.74 81646.08

Hang Seng: P/E  13.64) Yield(%) 2.997

COMMOD INDEX Last Change  %Chg Time
CCl Index
0989.91 ) ¢ 1026.02 1025.93 1029.54

Germany N 24597.134 . L 24385.78 24382.66 24630.97 24360.65 LME BASE METALS 3M (US$/TONNE
France K 8060.13 5. i 797485 7983.37 8070.64 7983.37 Aluminium 2717.50
UK 9548.87 5. I 9483.58 9483.56 9577.08 9483.55 = Copper 10696.00
Italy N 43484.24+ . . 4307095 43151.50 4354041 4314945 : Steel
Spain 15678.30% 51. I 15527.00 1554420 15730.90 15544.20 : Finc 3025.00
Greece _ 2083.59 L 2069.60 207150 209836 2071.50 BASE METALS FUTURES

5275.18 +37.50 i 523768 5243.81 5316.18 5243.81 Steel: HR Coil 813.00

Cyprus K L 283.14 283.74 284.74 283.21 3 Copper 5.019a
Coal (Newcastlel04.750
Crude Palm Oil 4468.00

Portugal 8149.10 +32.50 8116.60 816230 819267 8132.57
Belguim 4940.28 +27.95 L 4912.33 4922.69 495995 4922.69
Natherland o 960.62 4 960.71 954.33 961.53 954.33

FX/MM RATES Last %Chg Tim

USD Index 98.8124 -0.10 708
FED Fund 4.25 8:01
BOT Policy  1.50000 10:00

INDEX FUT. Last GOLD & SILVER Last Change

Dowlones  46897.00a
NASDAQ100 25371.251
S&P500 4111.60
Hang Seng 26842.00b
FTSE100 9531.50
DAX 24505.00

THGold 96.5% 62350.00
THGold Ornam. 63150.00
Gold Spot 4020.33a
Gold Futures 4008.1a
Gold Fixing 4040.051
Silver Spot 48.88a

BOT Awvg. 32.4730 1
USD/THB 32.5400 +0.0590 +0.18
EUR/THE 37.8505 +0.0913 +0.24
GBF/THB 436199 +0.0921 +0.21
JPY/THB 213303 +0.0620 +0.29

8:00
7:18
7:19
7:19
7:19

CAC40 7977.50
EuroStosxax50 5627.00

Silver Futures 47.890a CNY/THB 45705 +0.0082 +0.18 T:18
Silver Fixing BIBOR SIBOR(US$) SIBOR(S$) LIBOR(USS)
ENERGY FUTURES - ICE Platinum Fut. 1026.9 1.54217 3.280 496018
Crude 61.960b Palladium Fut. 987.60 1.63392 3.300 4.85372
Heating Oil 2.276a L : Baltic Dry ldx 19631 : 1.66854 0.821 4.68213
Brent 65.720a Rubber (TOCOM) 300.70b 2.21250

ICE Brent ldx 67.04 Coal (NewCastle) 104.750 1.76158 0.812 6.04143

US 10y Bond Yield Bitcoin 123665.0
4.111300a

JPY/USD 152.5490
USD/EUR 1.1632
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" InsnNIsSguUNa (Quick Big Win): ungassnwa NNUwUag Siud.Wawu ISuWanauiliu "Quick Big Win" 1danrung
HanN anN1S:ANGINUNIUWANWIUTAUS3IBU — NSZAUIASYINY 91N UsS:N1A ASIS1IATWAWNIUNNGUA la:USusiA
avnunINsIAInatausuan Inuiaw :snATUNduURIBav:nsusIARIBaluiiinu 32 UNNMOans Naon 4 Inou

" 91nwaus:=yu NUW. Ul (8 »1.A.) NIFUSIASEINRTIUT 2568-69 DiudltiuvenumaindiAeununinaUs:iould
NAduoanIBUlFSUWaNS:NUMNUIRSNISNNTaNSTY viusAnishoviNgoliazoUarTuls:inA Siuoltius:ao na:
SnsIUIWeNoIUTUT 2568 Nla: 2569 Diusltivanad la:innualunisaunonite Sutiy Ao Nud.sopwavNNISan
noniUunSunou lla: Policy space DIndo 1.5% (ouinde 0%) 3a 1funs=auldnou 1B3Tduwsudu ... ISV
31 nuv. SulUIRudryryIuWUAOVauIASUERINGAIIU SuAnautaidudu wanisus:sunsul Saldlmduuonsonann
MaLUUBTIAzN1SAINDNITYLS
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| ®AS:NSOUWANU : SUO.WANIU ISaIASouAUSIAMWENU SUlTUANTW-anuinlu FuiAsugNe 7 1IdU&1U ... 1STUad |
31 ulsueludesnnisadnuwaniwiia FlRGwaniwia Tgedniglunisrinsnels vousAAw o19vulllfiuindn

" Fund Flow la=Aiiuunn : Unadnusinssnmvigansiunanaiulng (SET+MAI) 333 &uuin Tudui 8 m.A. 68.
luvru=NMaNAWUSURS Yield Curve USUADINUTU 2-4 basis points (bps) la:Unasnusnds@zoansiunann
WusUms 281 auunn. RuunnUanannifudun 8 m.A. 68 As=AU 32.51 un/noaans Inuiiduno:ITuAnadun
32.40 UN/RRaans rawWaus:uu NUY. AJRONITY BIWAINANAINATA

U998 US=INFA

® US Government Shutdown: N1sUAKLIOENIUSTUNaanSyd 9d1i0udavunanfiouinau STIAMNDINNNAAUWY
agvurollioun:a $4,000 Foooud uonINUSIIRRaAVINTOUadATYNIFSUINY Byonans=nuAoNISUS:3U
suINISNaWansyd (Fed) dun 29 ».A. 68




DAOL : nudltiupanndud DAOL SEC

9 Oct 25
// \\‘

= $1ANDIATWIEN: STIAMNSIATWIN=A $4,000 MoodUF 1a0 U938nuuunIINAUluIuUSUNIINASIdOY 18U NS

UnruoaanusIunaansyd aNnmN1snUNIINIsigodludSuiAda 1a:A2uAnKdud Fed v:USuanomsinonidogaviu
nisUszuisioud Buidudryryrruveunisinaningaunswelaono

" MANNRUIU NAUUNZOVIENAIUNYN0UN 7 JU (QUBIR) 9:NTRNANAIDIBINAULIANANDNASY INIDaNU Unadnu
9190AUMIDA IToVNMAIDNNAAUNNARSTH TUIBUNTSIRSINISAN

" FAsuynalan: Wouounis IMF NanodiAsugnvlanindugnreu IAIFoUTunOUIASINRANNNISHUIA:NIS
iAulnoRIIgalogusonISorNIUTUluUNURs:IRS:3d Inulawr:ogwBads:IdudnyarrannsweludeaUuuringu
Ueds=auniAulugosunduinesiinido 25 URi&o

nalaviFsydnalia: Event

" SUD.AAY IIAAVIUUDJIUDIULIASUINIING  my S, Fed Chair Powell Speaks

" US-FOMC Meeting Minutes ® JS-Initial Jobless Claims
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Federal Funds Rate & Thai Rate
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Us:unrunasiFisugnalne 2568 DAOL SEC

L P ¥ ., 9 Oct 25
nasUs:uaruNIsSASINeU n1sus:urun1IsASIadn
fu 9 NSNN1AU 2568 fu 8 paAL 2568
UssinaunnsiAsEgng Sevaziall 2567* 2569
. . SNTINITVIWAMIUATEFNA 2.5 1.6
Sovazsial 2567* 2569 E
” ” — guasrlulszneg 3.0 1.8
NTINSVUIWAINLATHEND 2.5 1.7 -
- : : mMsuilnAamALony a.4 1.8
UasAlulszne 3.0 1.6 NIAYUAAENTY 16 1.4
nsuslnAniAlanYy a4 1.7 msgulnAnadg 25 0.6
N13A4NUNIALDNTY 16 0.9 MIAMNUNIATE 4.8 6.5
msgUinamndy 25 05 YRnunnsaseanduniwazuIngg 78 -03
. UIInunsunduniuasuinig 6.3 0.4
N138MUNIATE 4.8 6.1 — .

3 ' ' AAUYUAUALIA (WA UABAANT a98.) 11.6 13.0
Uinaumsdeeanauiuasuins 7.8 0.5 1AAN15A0DNAUA1 (%YOY) 59 -1.0
Ywumsdntrduduazusnis 6.3 03 yaANsLUIALA (%YoY) 5.5 0.0
aaUgdAuasa (Wuduaaaad #59.) 11.1 13.0 Innutinviafig w1 (uaw) 355 35.0
yarn1sadsoandudn (Govazdal) 58 20 THIUNAYDANE (@uauum) 1.4 15

e wa Auntiugly (eaansansyn saulilsa) 79.6 65.0
yaAnsdndrdudn (Favazsial) 6.3 1.9 —
— - ansRueavly 0.4 05
unviaaefsUsEmA (Auau o o w X
SNAUNHBUAB I T ( ) 35.5 38.0 darfuilaiiugu 0.6 0.9
eFunmeviaaiien (Fruswum) 14 17 ..
- . Ve * Tayadie
wunee: * dayaqds
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UIMSNISANUNISANNIS=ANEINUIA=NSISIAMWANIU

Woanns:AEITHAUUSBBUIA:NIASSTIY NS:NSOIWANUIRENTUNSIA-0IWUAIU:
« M8ISIANIU: NS=NSOIWANIUY: MEISIAWANIUNNBTA (TuUNJU, oaild, nazAnTw)
la:=9:-ansnA1asnINsIAInatnlananay
° TngIaw=08 98y S'lmffflﬂuﬁwao:gnm?:ﬂc’;lu‘iﬁlﬁu 32 UNNFIDARNS Naon 4 IfouvadSyuna
° ns:Nsovd IEFITUNISMSIAsHIsiulazansiAUNIUTUIdodUnKAIED
- ASUAUANTWIRA: S7UUNSINNsSNS:NsouwaNNuUlUTRNSmsIANTWHATUGoIs LT

IrsunsauiaSuwannunyuidsuna=-nisainu https://www.infoquest.co.th/2025/535587
InsuNsinaNtioIInrung I loasunUUANEUWANNUIR=NS:AUNSAINU:

IAsuns 1UNHUNE/NNEINTSWaR YaAtmsadnu (neus:unnu) waus:Tosusnuauiondou (@n CO2)
[sanswhsugusU 1,500 1UN=9m6 (Us:n1ASUBo w.e. 68)  UINNIT 30,000 &UUnn 0.8 aunusiol
I?Jaﬂs'aufl"llﬁomsmums 1,200 S:UU (Asounau 7 Niauls) 12,500 auun 0.6 anunumoU

% 1,638 1UN=5M6 (ITouniDwa, 98snau 5 .
Tsansaouun (3 IVou NWw.) 53,000 &UUN 0.8 dususiol

NSU, ASUASUNS)

anngounBlsansisaa 90,000 AS21S0U 20,250 a1uUn 0.28 iauausot
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ﬂ'lSW-GUU’IIFIS\]ag'NﬁUQ"IUIIEI:SOJ§U Net Zero 9 Oct 25

ulgunegutiunsusulsds:uuwaNUITosassUNAoMaHNSSUNIa UNHUNY Net Zero 2050:
- Direct PPA (drunyndovnawitna:onnmnsd): 1IS0sn10unisinsynis Direct PPA 2,000 IUN:366 AMAS19:18U9AnUNSSUNISUSHSUlBUNawaU (nud.) Tenteluisiou
WNAINM8U 2568 N1SauNUUATNG19:NSEUIASUINYNGN 65,000 &1UUN IA508INUTAAOUEIUISNTUNISINGTU

o VOGuINAIIUNNMUIE DPPA: 810Ny uAfUNSSUNISAINUAINISWANIU (NNW.) MadiunSuWunUARIKUSIKanInturilAsiNs DPPA §11Su FlugiVola (Data Center)
la:s7 TPA Code (Third Party Access Code) Zufiaitu finodnéinyvaunsiuaguLunWaNIU nsgovialwina:o1nnsdte:iduluu Offsite PPA RlUTasiolnsuas
Enhanced-Single Buyer (ESB) ||a:ﬁadT8[suIWWwwéadﬂunuu|5Uuﬁ'a\]r1u1hu'

« MSWAUNS:UUTWWASauSU EEC: Andn9:DnonusiodnsTdiwinnga 800 1un:3me Iosedsussne Data Center 16 818 TUNUAIVANIAN=SUDON

« IWU PDP THU: 1Su9ArIIyuWisuunninainisuaniwiin (iu PDP) Iienunousiga:ideniiaonndodauidiriung Net Zero 2050 Ingn1siudndouwaiiua:onnlunIswan
WA TEUINTU

. CCS (nssinduliaznnifiufinsasuaulnoantss): 1ISUlAsINISWsIUN CCS IngnInde-ausnisuAnifufinsaisuaud Iinielut 2577 (A.A. 2034) 1a:01IUHunganIfiun
6.4 anunumoU Tuyou 30 U (s:rowd 2577 ful 2607)

ADUSOUOS:HINUSEINARUWANIU

STUUMSIINISNS:NSOIWANWIUSIINIUAIWERIADUSOUTDIUS:-AUDNIBUU:

« ASEAN Power Grid (APG): Aru=S3UUmS (AsU.) DuRIRusousWUURNAUNARINUIRUIRosTnstngaaddwionGou |vT/'avmaJﬂmu|T30U[UuﬁquWvVﬂnquurJUn1ﬂ

« ASEAN Framework Agreement on Petroleum Security (AFAPS): ASU. 18U5OUSINSOUAIIUANAIINFDEANUTUAINWUIRSIAUUVOIOIGoU IWolasuaswAIUIUAINTY
Ulnsidgulrinus:InAaunsn InglawnzeguBanisatiuauunoiusouelunisiusdutniu finssssiusna lia-nnsidoulousinulwii

nsagunulutonnasiuaosalulo:INAVUTUNTSUS:3USTUUNSONBUURMUWENNU ASIA 43 (AMEM) S:n3WIUR 15 - 17 ManAl 2568 fu NsdAanauives aniiussgunialge
BaidunalndAnyTunsivgaunasnuidounsTEIWiNwaUa:onTuNssindussivfuds:inAlng
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1. IuolUIASYINRNIa:N1SIAULA (Economic Outlook) 8 Oct 25

MsIAUTRB:a080: GDP vounilniA EAP [ngsounndn=s:aofioatan 5.0% 1t 2024 ndo 4.8% Tut) 2025 1a: 4.3% Tut) 2026 [nodTedunniusnnigusnidouloadia:-Jryrnnielu

ANANGS

Jedeneuan: nsiAUTnnNANANUIN YodlianWNMSANAIRLTU (nuiawn:nBnaulsiiuvesansy<), AswltiliusuvesuloungiFsugnlanigy, 1a: nisiaulnvediFAsugnelanns:-aoso
O  nsamnadved GDP ndu G7 1 niUasidus AMndv:annisinulnved EAP adus:unru 0.6 aidasidust luUnnlJ

AWIFBINETU: Ao UGG USINAENANNINS:AURBUTATA-19, NsadnuNNANBUSaUIR, la:HlaUN1ARSIEauUsyUS:AUEIIUUIUS:INA (13U Fu TNy LIaIGe)

uloune: ulvuanisRulnusIUgIAdLOUAaNItioINGNSINUWORanay douulsununisaauvengmalusula:ing 1EUs:INABU < FMaISAITUTA (consolidation)

2. panIsSWIUIa=ANUNMEIBIlAsIaSW (Jobs and Structural Challenges)

TAsuas1aUs=37Ns: EAP InNFNI9NQI0NTARMEIWIFRIUNAU 9 1touenn $ausuls=sinsdoriunInd19:anad 200 S1uAu s:151u0 2025-2050
anUMSTWIU: SnsIN1sIuulnesougd I AUKLUEND [neiown:Tuduna-dulntise) Us:-audynlunisnviu a-nsddousouved Ghegd Suaus
wannwsi: Us:zinAgdoulinnylu EAP fiodisdiliu wannwiisednu SuduausnndnAnioaonolan

mséenu: naséihaiisduudoulnnyanniainumsnssullg naAusMsAtwanmwsma:onTuiduniunas (informal services)

ANUNWINYE: IJ0NSVENUNSANW 115 ARUNIWNISANWIESIMUKAY Inurnangds:iINADJnynn "rougnaununisiSous” (learning poverty)
inAlulad: NsUin Kusust UNTETU ASEAN-5 (soulng) dosimunsiraununa:srelivesnduilimsAnunay ik anAndwiadevesnduiimsAnuntioonan

3. nuANNIsweuUuia:uleune (Development Traps and Policy)

flugn (Traps): NUNAILBEYNU "NUANNISAT" (Trade Trap) (NMsTwANIsaJoaNATENY:A) I1a: *AoUosluMsasudnnssy” (Innovation Inertia) (N1sadnuiuNnu:luiweIwonoNs
uninAlulagun(s)
AMuzUBauToUNe: NsURsUIlioaswuuRDwanNWawUSedLaItU 3 finu:
1. 1wulonnd (Augmenting Opportunities): anoUassAnanisANsluls:inA (Bu amsnsATUTENGE 1a: Fodrianen1sAnusnas Budundadiu EAP) la:=vinouassasionisiing
ManvoIuUSuNinL 9
2. 1a5uasWVRADIEISH (Enhancing Capacities): USuUsintuniwnisAnu (Ingiawn: ANk STEM), avnaw (Suiolsa NCDs), lia-n1stnausunaonsdm (reskilling)
3. IWuMsUs=auiu (Increasing Coordination): Us:a1ud1us:+i319Anu: (Capacity) fiulonia (Opportunity), [Biwanwasunanavurdu, 1a:Usudsus:uuadannisduAudirsu

ISIUDES: (gig workers)
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8 Oct 25
Figure O1. Growth in EAP is projected to decline in 2025, and growth in most EAP countries is unlikely to recover in 2026
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aouningovavnuus:inAlng
a _ 8 Oct 25
1. ﬂ']WSOUIFTSUQﬂQII&ﬂ’]SIﬂUIﬂ

*  N1S¥:a0610: sunAslanAANsNINSNsINSIAUIRVEY GDP vadlnge:s:aomdad Insannisniogn 2.0% Tut) 2025 11a: 1.8% Tul 2026

o J9dunmfu: nsiaulngnIncios powIUIUueunwnIsibod Ia: nlingoidounogius=Augy, soufianisiuiovesnisnioviRuonguluauysn

* ulpureNsAdy: uloutunsAaVaNINgfiadNINISVENUMD (expansionary). S3Ulaldiunianinsinis Digital Wallet 132 isiUsuidaguguds:uncu
NS=AUIASWINYVIUOU 157 Wuauun (0.8% vou GDP) WUiBulnsInslAsvaswwugusuUIiaznIsvuadinu

2. NISAIIA:NISNOUEUDIMNONT
*  wans:NUMNNBanSyd: UszlnFﬂnUUnmu|?iauaaaiaQUauﬁnﬁUuon InlnSuans:nUYIN "NMBRNoULANU" (reciprocal tariffs) vouansSyd Loy

n3Us:INABU q itiosninudnouBuasyluNsaueonduAtdidnnsatindia:isinounninos Sulaisunisunidun Gludeguu
* pansMsmoUaUD: InulgiauanisunISuNBifioundnun (I0urAug) dmSuauAIUNITIINEKSTY UINNST 10,000 $1ENIS IAzISUSATASINTS
s:I08uIASUINvNIARN:3UDON (EEC) Iarunnnisainulunindoultnrung

3. AAAISIWIUIAzAIUNINTY
* Ipsvadus:sns: Tnoiduntvluus:inAnnnduingdunuaeds Tnuddndouls:sansdurinniuanad

* WANNWIANNS:ITBU: WannwisuuvadlnuguadiNdAIaaunalan. uanand nns:IdounaAlswuvadnadguRouTuIVuIIAITIRgUNU
Us:inAwisuunido Tnsiawn:ogwaluidou AMsAsensiandv
* nsufsuU: DNNsWa1SUNSNNNHUNEAUASOUISINUDES: (gig workers) IWolAadannIsiaanwnisringunidusssy
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Table 0O1. GDP growth forecast

2015-19 2020 2021 2022 2023 2024 ©O¢t?202forecast Apr2025 forecast D AOI S E( :

for 2025 for 2026 for 2025 for 2026

East Asia & Pacific 6.5 1.2 7.7 35 5.2 5.0 4.8 4.3 4.0 41 8 Oct 25
East Asia & Pacific (excluding China) 52  -38 29 60 43 48 4.4 4.5 4.2 4.5 Figure O2. The increase in US tariff rates on EAP countries is mostly due
Pacific Island Countries 31 =103 =29 102 59 33 2.7 2.8 2.6 2.7 to “reciprocal tariffs”
China 6.7 22 86 31 54 50 48 4.2 4.0 4.0 Initial tariff barriers faced in US and increments in 2025
Indonesia 5.0 =21 3.7 53 5.0 5.0 4.8 4.8 4.7 48 (fmde—wejghfed averagesj
Malaysia 49 -55 33 89 36 5.1 4.1 4.1 3.9 43
Philippines 66 -95 57 76 55 57 53 54 53 54 60 -
Thailand 3.4 -6.1 1.6 26 2.0 2.5 2.0 1.8 1.6 1.8 ] 50
Viet Nam 7.1 29 26 85 51 7.1 6.6 6.1 5.8 6.1
40

Oct 2025 forecast Apr 2025 forecast

2015-19 2020 2021 2022 2023 2024 =
for 2025 for 2026 for 2025 for 2026 § 30 —

Cambodia 8.0 -3.6 3.1 51 50 6.0 4.8 4.3 4.0 4.5 a

Lao PDR 66 05 25 27 37 41 37 36 35 34 20

Mongolia 4.6 -44 16 50 7.2 51 5.9 5.6 6.3 52 10 T J——
Myanmar 6.4 66 -120 47 10 -10 -18 3.0 -10 15

Papua New Guinea 40 -3.2 -08 57 38 3.8 4.3 3.2 43 3.2 0

. = 5 == 2 =2 el|lmlg = =
Timor-Leste 5.2 -8.3 2.9 40 24 41 4.0 3.4 35 34 = g e 3 E I = E_ % S
Palau 10 -91 -134 -13 19 71 57 35 119 35 Y E 8 tE S =z |E2]| = = 5
Fiji 31 -170 -49 198 75 38 29 3.0 2.6 2.9 = S = =) = =
Solomon Isl. 3.0 33 2.6 24 | 27 23 25 2.7 2.6 27 M Initial rate [0 "Reciprocal” tariff © Border-crisis tariff [ Sectoral tariff
Tuvalu 6.7 -43 0.2 04 39 35 3.0 2.6 2.8 2.3

ey B T T I Source: World Bank staff estimates. Note: The vertical bars represent
Vanuatu 3.5 -5.0 -16 52 21 0.9 1.7 2.8 -18 2.3 ’ ' ' P
Kiribati 58 —0.6 85 46 27 52 3.9 3.2 39 30 export weighted averages of US applied tariff rates. The export weights
Tonga 2.3 05 -13 -23 21 2.1 2.7 2.3 2.2 18 are from 2024.

Samoa 3.4 -31 -71 23 152 4.6 2.1 2.5 5.3 2.6

Micronesia 2.0 -18 -32 -09 038 0.7 1.1 s 13 14

Nauru 1.7 0.7 7.2 28 06 18 2.1 1.9 14 13

AL: World Bank
Sources: World Bank. 7 Strategy Research



What Shuts Down in a Shutdown?
Federal functions vary based on funding source, if they protect life or property

Congress
PARTIALLY CLOSED

ey The Treasury

'"/l”m"";“,i, PARTIALLY CLOSED
Federal courts —

Housing ==
PARTIALLY CLOSED

. =S ) o
Small busine ” " Federal

support
PP " Reserve Museums and parks
rasHnLLT SLaaER " PARTIALLY CLOSED

Source: Agency plans
Note: As of Sept. 26 Bloomberg

DAOL

N1sUAnU2UIIUSTU1adansSYdd (US Government Shutdown)

Government Shutdowns Can Last for Weeks

Length of lapses in congressional appropriations leading to a partial
government shutdown

® Democratic presidencies @ Republican presidencies

5/1/1980
11/23/1981
10/4/1984
10/17/1986
10/6/1990
11/14/1995
12/16/1995

10/1/2013

1/20/2018

12/22/2018

| [
10 20
Length of shutdown (days)

Source: Congressional Research Service Bloomberg
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nsudiUnanniesywssAInlUIASAISaINSAagVNW IRO8AN1-8AANOU D AOL S E C

Trump Eyes Health Care Talks With Democrats to End Shutdown (3) 2 00t 25

Ine Catherine Lucey and Erik Wasson [07-Oct-2025 05:59:27 GMT+7]
sousoulne DAOL Strategy Research
asuvno

« Uszsnunsuilatiad nsud aedryrynrudnivionaidnnisiasannuwssAinlulAsAINgaNURLOANUUAIUNISAIAZVNIW IWOrIN1
gANN0:BnnnoUveusgunandnidoningdunrnages ogalsiinu nsullsivasuandulunionas Ings:usne:rsafisoIlosIuna
nauudarnnisidoinadu

» wssAInlUIAsAURIdsNY:aduauusNnruNeduUs:Utus:a:au (stopgap bill) FnldGverrunnineovesAuRUoAnuUNETE
Affordable Care Act (ACA) ﬁdv:mummaﬂuﬁuﬂ 2025 1a:N1sgniannNi1sinIuUs:-unnu Medicaid

« orUANIFANUARINSWNNHUNBIUUS=UNTUS:8:-GuRWIUADUIRUBEUIINANLINUSIBASITUASIA 5 AOUA:IUU 52-42 (WSSAS
Wuanugiednas 60 d) IevonsunnrneminanalulfiisouiuonruumunwssAInTUIASAISUNSoJ

» NMO:BnAoUNdnIdov:duwaliwinuusgunanaisululssuRuiFoutudun 10 A.A. 1a=nk1studun 15 f1.A. VeuzNNSUUYoN9:Ts
Tomaﬁdamwﬂnmu§gmanmmmsvvumu

« UN® Chuck Schumer githwssAIAIUIASATUIAIANT NAN291 INIUIASAWSOUINS IIFFiEINISNNSSUUSAUNBAIIUNTN "FAN
aryryn" Sne:insavudiuds:iiu ACA noudud

- NSI9SNIWOYABRAOUTIAIUS:aUTYMT IounIbwssASWUAAUL=AsEdIFuuTaNTUaNIABUINSE IFfiFioIN1SIFod

aguayuannwssninluinsnagtios 60 1Idauludsiani
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N1IsUAnUI8VIUSTUIaansdd (US Government Shutdown) DAQOL SEC

6 Oct 25
1. anqu=U99UuuveaunistUnnuoeuiusguia

*  nsUnnUosduSIUNaansga nsuanan utieidunsunanuluadsnisisisinugvoUs:snunsualndast nsud TRisuvuIbeiReuAuvesdun
1 /.. 2568

* U 3UANS (3 M.A. 2568) anunisniminanodinidoringsunanuids duidunstanuouuusguansuisniusourfioui§at

» mlm|ﬁm'mamﬂo\1msaTu'mmsnuhus"mmmsmsv‘massmunuéomswo (Continuing Resolutions: CR) [ NIKRINANT2:vInInauiiunu

(funding gap)

2. Uszidunnunisitiovna:znouvaiig

*  AUADINISVadIRIUINSK: wssAINTUIASAISINSDUIRS1INNMUNEBoAS19souTionNsVEnanatanrnuuITsUs-AuNelfnnrnune Affordable Care
Act (ACA) lla:n1sgniannisnnaniyunu Medicaid uonmnﬁsj\]f;”]a\]msv"ﬂﬁméﬂuwvoun§u(ﬁumsdﬁ|asmst§v'15J|\']ur“ian'mo\]msav‘massTﬁ

* nnfvednsudia=8wuanu: wssadwuanudniasioulvinand Us:snunsusansulidnio-smanouiluindeddolunisussaldinungngnisidoun
N310VU U NsanvuIns:uUsIBNSIiazadlnuLNgnsITL

*  nSUUY39:IEN:8nnoUioUanwdingMuSguIaNaWwIIUIUUIN 13:ACU=USHISVoUVIDIWUND:S-JUNNSIndssIuNUaMSUTASINTS
[ASUaSWWUFUIA-WAIUE:01ATU 16 §997n 19 SenlKonTiwssAInTUIASH

* Tuduians (4 m.A. 2568) WurswuanuluaniuinusunslnIvADaUIBNIN won|Vﬂv:ILja§jTuoat‘5mus:thﬁ'Dmsﬁmmou’ Ine TuA 0KUaU
Us:=shuanginusuns Idonianniinuanisnauiinus:suludunkntin iienaauliosianiinlulinSngauLNUSINNMUNEVaIWSSASWUENU
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N1IsUAnUI8VIUSTUIaansdd (US Government Shutdown) DAQOL SEC

6 Oct 25

3. Wans:NUNWIASUINIA=NISU

*  MsiAouILEIWSToYaIFsUINY: NsBnAMoUEIWalRNISsIBIUADIaVIASUINYE1ATYNNIAousaNlU 13U S1NIUNSTINULBNNAINUAS
(Nonfarm Payrolls) l1a:6121avn1s&iuvodadiannisdugnus1adun K (Initial Jobless Claims)

* nishgaIfuTayavouruosuIudIAny 18U Bureau of Labor Statistics, Census Bureau, lla: Bureau of Economic Analysis Mnlkvanvoya
dnrydansSunisandaulavousunnisnawarnsyy (Fed)

* wans:numd GDP lla=wunuu: AMnd19:-0wdnyiusgunads:uinu 750,000 AUQNWNIIU (furloughed) Tmaﬁmbm|Baﬁam|§aldﬁ\]5ua: 400
alunoaans ||L]o'ﬂwﬂnmuﬁgannmuvzlﬁ§um51\léaurﬁéd|L“J'o§3zmana“umﬁ|Gunu5nﬂ§u anomnet Iualsus STUUNSAaIanSTY NaNaa
N10:3MMN0UDNEIWANS:NUMDNISIAUINNIASUINY (GDP) vodus:INF

*  msARFUlIVaN Fed: noruliiuauaNNIsVIRTaUaIaNISENAI0U [RIASUADIUATIAKIIIN Fed 9:AIGUUTSUNEIUU Dovish 18ntoe

* |ndoulio FedWatch Tool vod CME Group 331 Gna\]r]uﬁouv:duh 100% (99.9%) 1 Fed 2:USUandns1noniUe 0.25% funnsuUs:uu
iFounanAul

*  JoyaniANBUNGoUId 13U ABT ISM NMAUSNsRanauds:Au 50 (UgN19:3:3ndU) la:astinisdgnuniausnisiraaoiduiziound
RONENNOUANRKAITUNNSanRAONITYT
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N1IsUAnUI8VIUSTUIaansdd (US Government Shutdown) DAQOL SEC

4. Upnsevaunannsion1o:8naioud 6 Oct 25
* man Safe Haven:
*  navA wulurhanasAguaninu (In: $3,895 sooaudTudun 1 m.A. a: $3,908.90 AeooudTudun 3 m.A.) INUIASUISIKULINNADIUNN0ANNI:EA
A19U BurfAtnasnuAuNmauNSweUaone
*  Bitcoin fisusoduiunininas:aAuauaniduds:amnisndiunu andiAs1:Kueddn1o:3nnnolidudedsrnuunoudiodnsaunsweguaonunisunan
"debasement trade" (N1sUodUADUIALINNNISANATKL)
°  RannU:
*  MAMAUAKSTH (Dow Jones lla: S&P 500) Unuonmannaudnlrkiulududns (3 ».A.) IngmanIdannv:uasnuUs:IBuBRAMoUIA:I TUTURADUANAKSISN
Fed 9:annoniUey
*  manRuglsUfitnuonguaniuseu 5 IFou InglAsuIsIHUUINAIUANANIIIURANINENITEVEd Fed UAU

5. USNsveuSgunanisisSuwans:nu/UlESUWans:NU

*  USNISRZIAVANITIUNTS (Essential Functions): URUANNSNINKNS NMSASUALUNNSYSI9SNIOINTA (Air Traffic Control) N1SAIAGVNNWNHISWUAN 11a:N1s
doudounfionryvausgulanay duadanidusiold Iiwinaunanto-gululasuAFIUNGINISENANOUR:-AUER

*  HKuosuRIUTESUWans=NUUANUN:0IANNSTUSUrlEaKSTe (US Postal Service) lla:sunnisnavarsyd (Federal Reserve) Ulinavunuvamuiod WILInsu
wans:Nulnynsy

* [asunsadannis:lnsunisadannisnan 15U Social Security lla: Medicare fia10us1g919n1AdIAU Ivauisnanuusallln goulrsinisonnis (Food
Stamps) 1a:InssnsInsuINsdrsuIinanunsnAtunssalfBonslnalERunuaseInioy

*  USNshngAB=In:TuNsBRAMoUASIAoU 9 NSTUSNMSAIRUIEBRIHEAB=INTEIN NsUAoNENUIKIsAIIa-NWSANUAaDsTsITouTuNsI0oBIAU (ITASIT

National Park Service UIIUJUVZIUﬂﬂ"]ﬂ’]S[ﬂUTUﬂ']SSSUIUUUQ']ﬂQﬂU’]U) la=n2UANB IUNTISANITUNISEUANSOIVONUNADIAUNNIA:DEN Strategy Research



MEETING DATE

10/29/2025
121072025
1/28/2026
3/18/2026
4/29/2026
6/17/2026
7/29/2026
9/16/2026
10/28/2026
12/9/2026
12712027
3772027
4/28/2027
6/9/2027
71/28/2027
9/15/2027

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

175-200 200-225 225-250 250-275 275-300

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.1%
0.1%
0.4%
0.2%
0.2%
0.2%

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.2%
0.4%
0.9%
1.0%
1.0%
2.2%
1.4%
1.2%
1.2%

https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html

0.0%
0.0%
0.0%
0.0%
0.0%
0.5%
2.0%
3.0%
4.7%
4 8%
4.7%
7.8%
2.2%
4. 5%
4.5%

0.0%
0.0%
0.0%
0.0%
1.7%
4.8%
9.5%
11.2%
13.9%
14.0%
13.8%
17.7%
13.1%
11.7%
11.7%

0.0%
0.0%
0.0%
0.0%
3.1%
12.2%
17 9%
23.1%
24.1%
25.5%
25.5%
25.2%
26.4%
22.4%
20.7%
20.7%

DAOL SEC

300-325 325-350 350-375 375-400 400-425

0.0%

0.0%

0.0%
13.5%
20.0%
31.3%
32.5%
31.5%
30.9%
28.7%
28.6%
28.5%
25.2%
25.8%
25.2%
25.2%

0.0%

0.0%
31.9%
42.0%
40.9%
35.2%
29.7%
23.6%
21.8%
18.9%
18.7%
19.0%
14.8%
19.6%
20.7%
20.7%

0.0%
80.1%
55.8%
37.2%
30.3%
16.9%
12.6%

8.8%

7.9%

6.2%

6.4%

6.7%

4.7%

9.4%
11.2%
11.2%

94 1%
19.0%
11.8%
7.0%
2.9%
2.7%
1.9%
1.2%
1.1%
0.9%
0.9%
1.0%
0.7%
2.5%
3.8%
3.8%

5.9%
0.9%
0.5%
0.3%
0.2%
0.1%
0.1%
0.0%
0.0%
0.0%
0.0%
0.1%
0.0%
0.3%
0.7%
0.7%

9 Oct 25
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OPEC+ IRUWauIWUN1aun1swanuiduiantiosdinsuinouwnAInigu DAOL SEC

. . S 6 Oct 25
Wusins OPEC+ IJungugjiianswandiarynaniunisynnispatnundunolan InetiUnnungnanaonns Uszduuulouietinsidon

vouus:zinFAdaunsn Iwalknaindiatiosniw na:aswsielnnuundia:idusssulnugwan

125.00

ulvuwangaa=NsSINUIMaINISWERN:

120,00

* Tugoul 2024-2025 OPEC+ IHISUANITUNS INUMAINSWER NinunnanadlUogwrouiduAesld
* TunisUs:yuIdodun 5 manAu 2025 Nau OPEC+ Anadnv:iWurindinswanived 137,000 undisa
Fiodu dnsuirouwnAInieu suidunisivunogius:AuiFuonunisiwuluFiounanAu

* nsiWuTugWINAtIAAIIKIRUTIADL S:0RSD vaundu Iidnsnosens:1Tuv:Fodnsimuinau
NMsWanUINTUIiaIgiBudouUIuIna1n vou:RsaduatuauunisimuRgnaAng?

*  MsAnAUlRINUAINISWaARoEWs:UNS:30UINAVUNNUNaNAIIUANIadIRaIAUNTURNAILITN
gnno: aUnudouinuvunalknd Tulnsunan 4 U 2025 azsoitiolusuiiut) 2026

*  AWITUIUIEA OPEC+ 9:iuaUnu Us:noununiss:aofiovadoUauAniunania lia=nishnodu
UnudsN-1nasAanuUNauUNIgIU TdauwalisiAnindu (WTI ia: Brent) Sodadogusulisdngniu

soUNIN 3 IFoUlUBIEUN KAWL "
|

'l i1 +'
!H'il"”' ! Illl"v I‘l ]
= G E e w o = 0 e e _ It
V10U nAosSInIUIuU Ku PTTEP 1UaJd9n1JunisnyagiwiuN1aiNIswann

Strategy Research
00 @ www.daol.co.th @ daol.th @ daol.th
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ALATEUNANIVIAISLITAY AU
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IUalnulau

svivuninsu
nnAuldIela Iuinu 200 uNkodU

Us:s1sunalU Aua: ghoglus:uunB Aua:

2,000 un | | 2,400 UIN

' 4 ' 4
Unnunalnulau
15 n.n. 68 20 - 26 ».n. 68 29 i.A. 68 31 8.n. 68

IUAIASIUA IUnlAUs:=38U iSulg9edunsn duanlrsuns
avn:1dsu aun:1u0su/Buduans

38adn:=1dsu

g
1hdvo @

AUIRYIAZANS AUNalU/aun: |uuu'[hu
nagudutirunodilfv WU www.AUa=ASY.com

DAOL SEC
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2 Oct 25

[nsunTsANs:NSoINTsSAAY (AdV) INSuUITRMEWISIROU HoNaonndaJUIUOARA "Quick Big Win" D A OL S E C
1. 10nunea:ulouenan (Quick Big Win)

UINSNISAWANAUNUITUTUTEIWEIIUOAAYINS:NSINNISAAY IRITUFIANIAEIURAN 9 (KU NNS.) IKunsunudNINTusiouNs:AU TouaniAsugN9Ing
IAUINB

NS=NSOUNISAAUR-DIWUINEONUNSISILANAUIASUINveoNUIRE W AeltioinndUnria:nniFiou Inuiwunirun9:FosoenmeluifiousuonAu 2568 ia:
ARNR:ISUIRUIRUoWAWANNIWUTATUIFoULNSIAL 2569
s‘gmavnéqusmwmmsmsnszrﬁu|ﬂsugﬁvﬁ'mmo'ﬂv:tﬁ'odﬁ|ﬁsugﬁvTuTmsma 4/2568 Wuovu fig 3

2. Tnsunsns:FUIFiSugN9s:o-du (Fast Track) )

InsgNsHannNnNWanAuagISIAounanius:o: 4 Iioul Ao:

InsinsAua:AS] Wad :
*  9UIRUSIU: 66,000 S1UUN (SOUNISIVUAIIIUIUTMNSAIARNISINIST)
*  nguidnune: Ussssunold 20 &uAu
*  AIHUANMS: INSUUIAUDANUSTUUMS (ASU.) IKuaUTUGUAKKUN
*  msavn:idouna:msisae: And1e-IUnlRUsssUaIN: Toulis:ndwdun 20-26 RanAL 25668 vou:NSuAaIuIsnadn:ITuulfauIs
5ui 15 manAu 2568 lia=Isulgsnuliauirdun 29 nannu ufiauIRouSUIAL 2568
NMSIWUIRUTUTMSESERANISIKISY: $1U0U 13.4 §1Us18 2UITU 22,000 S1UUnn
umsMSNS=AuNTsnovInuoIloIsou:
*  NSNSOINSAAUINSOUIAUD ASW. Wstunludun 14 RnanAL 2568
o ynlgsalunisrisgiuoiossese:amunsninAniEinglu Ainanngoum@ls 2 iin
*  pouAlUnuNsISINS:AUTRrLoBNUNASTIIR=S99aNHR IStNsdnUsuuduuuniuiiosed BuduuUs:unrusouAUsT 6,000-8,000 &1UUN

N1SISISANTSITNFINUUS=UANU: STUNAR:1ISUSANNSITNINBIUUS-UNCUVOINTIAST SYDaMA9 lazRounu
Strategy Research



ulourgiAsugnavausgula9:uaidu 5 1IdaKan na: 1 gausan DAOL SEC

uloungiFsugNavadSgulav:iudidu 5 Idnan la: 1 gausin Us:nounoe

1. ns=AUIAsUgNIa=NISModiNyd foslAsINIsAUa:ASIWAE IogosAAsasBwWYaIUsssuU Inaideuling Asu.Tudunrkiin Inusgunadunu 200 un
Usssudunu 200 unn aunsna:auls na:lnisuigiuiiiou m.a.iuusu
douwomuATAiawI=s1918n shugos MUIS Iwass llaziing InsnsousuUs=uNnululgDnsAwL TUTETEIRUTU [BnsousuUs:unruRIASUNSOUIR
MNST1anUUL IRTEIUNS:AUIASUEAR 25,000 &1UUIN UINALIUNAT 19,000 duun InglulfideatonN1siuNISAAY
uon INUGIDNsNs:FUIAsugNLNulAsINTsHadingaIlousad TdN1sanrgounidls 2 Inn Tunswsundsudsamnisalsuisuluibousadlfitinogiu

2. anN1s:KUUs:318U BubvuUs:urnunsunAIswtsEadauianaInuwuwiia:an gunsiiu dainaunluigiulnsunisarudisngos 9n10aiiu 36,000 &1u
UN poutiindoog 26,000 a1uuin Ing:tindoutininuusEnuskisaunsweisounusuinsiunisdortius:sisuniduntiide NPL 090U 1a0UUIHUNSY
Uundsulnsvasunt dnseinki annoniUe IWalkantwadouavu la:zdauidoiwonundian 1dunisudosdauoniunoiuidadianunsniulus:uula

3. IWuanwaaedli SME IngliussnuUs:Auduoonarnnssuvunngou (Uay.) AUs:AU moulifinSsuouiIuSI&ovum 50,000 &1uun ia:olAsansi
gouliod aunsnankigoundla la:IRsunAsuEosaduauu SME wWiulnsuNsaulda Supply Chain SOURWIRINSUUAUNTGIKAU SME 3JUN1SINSUUNU
D189 1.6 nauanuun IaIu=IVIgs=-uu SME nun

4. 1WUNseoUNIAUSBU BaUs:ssudouTnnyinisdodanneagndo a:idupua:aounurosinBoru Inorini$eddanniionisoou la=wusUnssgunaliions
00U

5. NsadnuifoounAn AouNIs Reskill INUANW:EY SulonuniAlonsu AlNsauiasuYINANUzNSSUNSauIasUN1sanu néoTlolo a:soulionu
anUUNISANWY INDWARISWIUTEMNSINUADIUADINAS Ia:9:0IASINNS Fast Pass vavUlolo iwoidunisdandans:10sunan nnfrhinanisanuinil
SOUTNNSAVIASUWANUE:DR

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DAOLSEC

AsU.IWIVooIRURUUNSadannIs 2.2 HUUE]U ||vnnauusnnua 1,700 uTn soU 13.4 aauAu

dounsti "AUa:-ASIWES" Tueiouds-mvuﬁoIlJua-tﬁﬁﬁuuuumGﬁuIﬁGu ulgionum uannurius:N1A
SOUUNENSTUUMS 11a:SUD.AAY Y:=UNIdUDHANINIU7IAN ) |vqamswmsrmva\1nu s:3U AsU.Tudunrntin

" 19dswidA agnanaiNess lwunuds:=91d1unungnsyuuns 1IUnIwgoN ﬁUs:qumm:észuumé (ASI.) UAISN
AUl BuRIRUBOUMIUANS:NSOUNISAGIAUDITUNS:9S IMavalBuunanindgodngvadUauus:uicu 2568
JUDU 22,780 d1UUN EMSUFITUTASINTS "AUa:ASIWAA" TUSOUVOINSIALIIUNAUASEIFRNSIKY
59 InvidUsswsulians 13.4 awunu

= U 9:10UNSIAURUNUNSASERNISIKISY 2 ASY ASUA: 850 UNN Ao 1FioU W.6.68 1R 850 UIN lla:
Fiou s.A.68 17U 850 LN SOUNY 2 IFou 1I0UINU 1,700 u1n

"9:IAURLITK 2 ASu ASIa: 850 uan Tu 2 IFou Ao w.8. 850 Un souAuVadIRUNIALTFSUSE 300 sowidu
1,150 UTN IIA=1FoU 8.A. 850 UIN SaUNUVaVIALNIALTESUDE 300 souidu 1,150 un...IJunsIelH 1,700
N IEILNFNETH 2 ASE" unoEsWaY s:U
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« ASU.IWITgIRURUURNSAIERNTS 2.2 rijuau.iennauisnauas 1,700 Unn sou 13.4 &uAu ....dounstl "Aua:Asawaa" Tudou

—_—

Us:ssunoluia:=gnaunuuni8Rulddu ungiontf TANMUUS:NIA souungnSguums 1a:s109.AaN 9:UNIdUonanintuzisag q Vg

NMsW9IsUVaunUs:su ASU.TudUAKKUN

« 1ONTUR TANNUriUS:N& souunendiia: siud.Aau S:UdIRUAENUIASINTS Thailand Individual Saving Account 180 TISA Unygiiu
oouIlonsainudorulunatnnannswge: IAansanngouns

nsWENuUaWtIUSsUIRBuAELURNENVEITNE ISA Tu 3 Us:inAmidusiunuudiAry T6in arssentundns 1Aulni nargdu

sgus1darauans (ISA) waun1 (TFSA) siiilu (NISA)
- e 1999 2009 2014

WU&R, iuuaznasny, sy Wyddurn, dyanall, ans Taentianisiiiuis, Taaenwuy
UTnnNIIN, ARaadn, LAl Aanstusduuunise SN
) . goge 1.2 auteau (TAaanvial
g9&m 20,000 daud gyga 7,000 maaalrswAuIan v . .(d
aalaszuulnii 2024)

anciun#duldanneanids Wy aadundduldannaantds Bu ancdua#duldanneanids §u
funa wagal'lsannn1sane Huna wazal'lsannn1sane Huna wazal'lsannn1sane
nanniwe (Capital Gains) naNNIWel nanNIwel
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AMnavuloue vousSgurasunu DAOL SEC

ulsuresiuiAsugne (a§wpouidotiuna:anns:) 30 Sep 25
1Unune ulsuronaniazuinsns

aSwseln ansre99 anAE918luBInUS:993U (AMwawu, Adnaua:ann, Alneans, AWaun) 1a:3anilnsinis "AuazASY”

ifvitiawanwados  sowindentisneunnalus:uu sea:luifu Ktnauuan. IWuanTwaaedli SMEs shua:luinu ntvduuan

n"soou wulonnalius:s1susnegosdo WusUinsSguia. Wiuwaninur daniWensoou

nsriodineo Wunowialu Ineitiun1sasny AowUaenfe a:ns:AuN1sneding? Ijedsay

msAY/nsainu Jnev "Aulnenaus” IWaidanannlkd (n=dusonnany, lowsni). wanaulneniduaundn OECD

ulgurgmunWLUAY ulsuienudunuia=unsssy (AUAIWEIUEV)

* nstuWwwaNIng-NUWBI: ISUINTVAZUIUONY * Usaudsaumswuuinannru1ennsuiuuagaseav
aunnw Snunesulnenazivanauniduvedlng * TuatuauulAtnisus:noussianiswiunnstialiidussisngnnnrune

* 9:ATUNIS NMUs:8URA IWalKUs s suldousou * nasa:dun1stiAuiEnnruIgUsIUUSIWENGWRR UBUNISWUU D18EYINSSUTIUBIA
TunasanaulalinouIKusioN1sunIaNUURNADIY folsives ndonmsténnrunaiioUs:Tustinienisitiod fioildu AOUEANNNIUSIBISY
19 (MoU) s:ndlng-nuwsn lazADVANTUNISNINOINYN

* rwnauld: ISvadwanwiondeunUaoniunoun * VIANYSMIla:Us:wnRlsoUaEWIAAVIA
AUNISWAIUNIASYINNAgNS=AUANUNTWEIN
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AMnavuloue vousSgurasunu DAOL SEC

. _ , . 30 Sep 25
ulsuremuNesssUBIAa:aIIIoRaoU

* {Uhnuneduauaisususi: Us:nAlATnesussaidhnunenisuaesiinsidouns=anansidudugnelull w.A. 2593 (A.A.2050)
* duidSunazauuauunnsis wawua:onn (IKU wawulasaInmeg, euguslww/EV)

InJryna PM2.5: fruauansnisidli dniinauAninunsniinasiun 9ands:inAivoudnu na:auiasuinunsnsnidudnssogviondou (@anisiwnluds:ine)
* NsuSHIsIANISLN: ausny Wuw na=usmsdnnisnswennsunogidus:uu
* IRV PAABOVIEAISUBUIASAA NIFUINSTIUAINE

ulsurenunisusnisniASgiia=n1sufsunnrune

* Sgunamdna: ISISANMSWUNRIGoUTeuUNIS:UU Na:wanAunsiUaiue Toyailaveninsy
* Jisunnrue (Guillotine): snlénngnmuuazngs:lﬁaur‘i|TJuquassn||a:a§'1\1n'1$:ﬁILi<i'1|fJU||ﬁUs:uﬁBU||a:nﬂﬂ§sﬁv
* SIBUIdUONNKUNLINYINU IASUTNIWanWosSURINa

nsAdunssoItiouna:aten1snad

* Sguiav=AnidunislidannaaunurtnnNvousy IUDUlEUNYIKISY 1a: YNSANERSEIRA (6 AIU) D81IMDILDY
* mslE9rgguds:uru-agmeli NsouduunNISNUNISAAY 98 NIASIASA

Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th




Sgua unnuIvan1Se FETCO |a§un0'1urz§'eu“'uma'mnuDAo|_ SEC

_ iy . . . . _ » 4 26 Sep 25
anissnanannnuing (FETCO) Iniauaunnsnns "Quick - Big Win" fasSguiaungounu sirydsna

IWo 1a8uas AW a: Iuanwaaed Tumannnuling

Volduananvey FETCO

1.1WUaNWAEaIazISIIT: 1duali aniBuniBiluduwadmSunisadnus:e:819 lla:aluauulnsinis Thai ESG IJuuunos

2.79nR New Economy: Bnalnmannnuguloussnilsisuansus:Tosuonn BOI la: EEC Tnann:i0oulunannnanndwe woldu "New Center”

Vounanm
3.UfsUiia=UsuUsu: 1saniivnns:10ounidunns: (Regulatory Guillotine) la: Us1UUSIUNSHaoNaoinsadnu 069539y
4. Boansnouidoliu: InauRuIUSOUIiodoans *Thailand Story" THRUTNAINU

nRla:N1sAIdUNISVaISIUNa
UNENSIUUMSOUNU BIry3sna s:udn Sgunawsousuiia:o:-AntunisiAigonan Inudomitiugud:

1S98ATU 4 IFiou: S7UNan:Tdnis ARUTRTUBILSMTS Linunalnns:NsoININBaVeY (IBU NS=NSaUNTISAAdIa:WUBE) ol vnns:1IDouRiJuaUdssa
InelfounsinnrunglruniEioaiuu
SUuNsAdazRNULNGoN: STUNav:-AITUUTEUNYIASUINPOEWSOUADU (prudent policies) la:EnIuludtunisnad InieUJodAuluiauaU
AOUUNIBatiovauUs:InAnnUSUanasdn Inudilnnungs:g:010n9:ann1svinnalfogn 3% vod GDP
JANISNUUSFUN: UN1srngurUosgunINgavou (iU ms., UUL., la: n.a.6.) TRrngusounuiadodAuluTEIuEin (NUUSAU) IVwlunananuias
M IRIRUUNIIANEAUNR
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mwsouns:uoums|§ané|‘\1m'1u§gsssugry 2560 (QUUIATVIWUIRIU W.F. 2564) 18 Sep 25

SysssuyryauuUvyuulniniviudouninuavevnus:uuidansy da.d. Ingnauldlgs:uuumsidonsu 2 Tu MirNIsAUdUAIUUIA=9IUDU &.d. AWIINAUUU 2560

* Fugnons=/guam: Aodows:ssnnuindoncmunglu 45 3uU Ia:=frunduUdonAy

* SuiFensu: Nnelunsauinan 45 U (MKurlng NNA.)

e Us:nAwalidons: NoTu 60 SU KaIdUIEoNad (98008 95%)

* [UnUs=susganinduisn: nalu 15 Su nauUs:nnAwaldoniy 95% =2 1denUs:s1uand

* 1FonuIENSTUUMS: KavNIdonUs:suan g 1180 (IUTNSOUINAINIURAD IINADIANITUNISOEIISIANISO)
> Us:suannd InlKrONIsUs:yusouNuUVouSyan (d.d. lla: d.0.) Wo Tﬁn:)'mlﬁuaauu,ﬂnaﬁ\launos

Tasunsivaduunensguums

» msidausBounnaioilduununsguuns sioud d.d. Susadlutioondn 1 Tu 10 veausuou &.d. NIKUA
> uAnannniauadasiovadlulnydsnaBonwssanisidodiidse nnm. neuduidonay

=yniawn:na (Unsn 272): Tugo 5 tlusnGuﬁa||ﬁi5uﬁﬁ§gamtgﬂusnmu§gsssuqryﬁ (Foyoul 2562-2567) N1siknouiusouunansguuns Tns:=Nalu
nsUs=yusounuvessgan Ineid 4.9. ITnsouadn:IuUAoe durunonoudsiodldidonuivrktoveddeant (uniawa:nmatliaugnandolut) 2567) Audu
JegUuunisidonunenSguunse:unenideaven d.4. 1I0unan
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ADIUAUNUI VOMNAINISAIanSYyd NU

Us:INFin1ue)

m Effective Tariff Before 2025 Effective tariffs
= February-2025

March-2025
= April-2025 "Reciprocal Tariff"

|
US on China China on US |US on China China on US US on China | China on US

First Trade War Second Trade War ""Reciprocal Tariff"
(2017 trade composition) | (2025 trade composition)
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nSuJowiwuIiunNE 100% MNENUSUFIUL ISulisiv=Tnisnoasiswuluansge 26 S6p 25
Trump Plans 100% Tariff on Brand Drugs Unless US Plants Underway

ne Derek Wallbank [26-Sep-2025 06:36:16 GMT+7]

sousoulny DAOL Strategy Research

asu:

« Us=sUn8URInTAas NnSuU Us:n1AUImSNISIBUNIG 100% arMSUWaninuAguSUAIuUKEDsIN
INANSURNS

» UIMsNNSUR=DwatNAUTEAuIASUR 1 nanAy 2025 IJusull

« USBN:IASUNNSUNISUNIEEINAND KINDNISISUNoas1InsonIaiadunisnoasuliswiuwan
g1 (UanSYoIUSN

- NMsUs:NAtIduwaunnnishsgunansudisisunisaouaouanarnssuanluiiouuuou Ing

ONINAWANIUAIIUITUAYVOIBIRIWOIBNHHUNENoaUrYIRIKIVIUSUUINSNISUNIVALR
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TikTok TiSuA1EsNNSud TRUSEBNTuansga Dyam 1.4 ridudunoaans DAOL SEC
Trump Signs TikTok Order With US App Valued at $14 Billion 26 Sep 25

Ing Alexandra S. Levine and Kate Sullivan
[26-Sep-2025 05:17:00 GMT+7]
sousoulne DAOL Strategy Research
asu:

« Us=snunsuilntiad nsud TdasunuluAndemiAuiiomuntiniwunistigadnusiooiusaunindofionis TikTok luansyd Inoidyas
N1sUs:I0UR 1.4 nUdURDAaNSansy

- Andusunanos:usennautidulumunnrunel 2024 AfnuATR ByteDance fodnaun1sAIUAL KéoIWBryAuNsiUTEau
wanwosutluansyd

« NSUJNaa3MNIASUNNSEUTRIINUS:STUNSURTU & Juiiy dnSutionnastingd na:itiugndvonnade:gosunUovvoyariGso
IUSAU InuOUKLNYTH Oracle Corp. AiavoyauunaldrnUaonme

- VomnauUio:ilunssiaveu TikTok luansge eonuniduusdnirunusmsiuansyd Instnasnuaiusnuv:Idurivevdoulhny ia:
ByteDance 9:Nornuliognd 20%

« 06WlsANU snwazIBunndnAryvasTonnavdidludnu soutiunauwde Inald Oracle, Silver Lake Management lla: MGX og/u
s:MINNISIsMIToaINUIa:sUAIMUIUANU=NSSUNSVaUIUSENTHL

« 1IJ9189uUs=81UNSUR JD Vance 9:Us:untunisiyanivouusuninuiudarnsy« [3AUSUNN 1.4 HDUSURoAaNSansy IIRASIRINGT
nisAANTsnineuntidnus:iuyannl3n 3.5 - 4 nludunoaansansy
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FA1aNN1ansgd InSsuwasruaunsnisniIgvasnsudiuns:uounisisunou DAOL SEC

Supreme Court to Review Trump Tariffs on Fast-Track Schedule

e AafjnuavansgaznlannadiasiuRiasanadiAsAuaNNBaUFIENYUNNLADINATANT
agannsdulvajzavidszsrndusiatas nini TagldriiuanismnaifinTannfiuuy
seshulflufivas Taaas Busuienslasnuluddaviusnuagidaungasiniay

o Usuidumanguanaiiilulanasnfida dsesrunguansuiliaarvaiivuauaandalilunis
a1l nguungauanaAsegiatunnesanidussuinlssinatl 1977 (IEEPA) Wadnuan &
Turgning szjonauumumaawﬁsmmaosamanmo“l,mmamumnmmamnmaLﬂumaosssam
o muuLmuwuaoamaﬂouavaawansumnmamsmsumwﬂsummamumﬂmumumaams
winsguansuilunag &g mamaaﬂuwummmnmﬂLtammﬂuuumumaams LRV
TiannaIn19n1sATiLievinlldunaay |

o mmmanmmu‘tumusmmmﬁ "Sudaawan" (Liberation Day) MiAuludns 10-50% wae
mﬂmsnmnummmmm Wind1n uaydu wa'luginanssnulaansysan I HFINAnNLRY
auauLuﬂwﬁaﬂﬂﬂmummﬂ"lmngumﬂau

o uaumuﬂ'saLL'sﬂmmagmqmumuu’Iﬂmﬂmﬂmwaamuﬂ’imﬂmsa"lunsumsmsamLmuam
829 LavAdaduravaaasddadidunenisdunaznisdiagldiiian
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SET's Profit
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wadsznaunisuasusiniu SET+MAI (v30duda 30 §G.2.25)

17-Aug-25
(s7us3u1n Bloomberg wag SET) by : DAOL Strategy
FuuLSENideeu 893 usin

6M/25 6M/24; Y% YoY

SET 610,471 | 515,220 |  18.49%
MAI 5,285 7,708 | -31.44%

31.23%

259,868 | 278,578

338,474
2,550

257,276 | 275,776 31.56%

UszifiuAarlsudEnlu SET ; '
314,552 282,915 259,657 11.18%

WNUIEILUG :
1..57uA5ua9 THAI (12,124 au.) uag GULF (63,871 au.)

% QoQ
22.42%
22.74%

9.01%

21.14%

2..1fla9a1n GULF finnsnufanisun vinlvnissaeudilsaanauning Liaseduanuiiuase da 9ia 1Q-25 uag 2Q-24 dunalii % aauulag

2297i1'ls SET fawiau yoy uae qoq azgufinlnd
3..A7"l5 SET wnnda GULF aan agiin'ls 2.74 usuau. +6.7% yoy ; -0.4% qoq
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DAOL : AMAN1snuNilshusunis 3Q-2025 DAOL SEC

Fig 2. Estimated net profits, 3Q25E

—---\

Net profit 3Q25E 3Q24 Announce

(Bt mn) Date(E)

BBL | 11.224 : 12476  -10.0% 11,840  -52%  21-Oct-25  -YoY 31z NIM anaspudnspandeulauiaiianas
1 L -QoQ W1z 193N FUAINUNAARIANNANTWARIA
| » y
KBANK | 11,243 : 11,965  -6.0% 12,488 -10.0%  21-Oct-25  -YoY W91z NIM ﬁmmmurami‘jmfamﬁau'ifﬂmﬂﬁamm
- o -QoQ WT1EM 133N RUAINUNAARIAINAN TNARIALAZAIIAININFIE
]
KKP 1 1,312 { 1,305 0.6% 1,409  -6.9%  20-Oct25  +YoY mazranusndaanasainiasanisanidisndas
! M -QoQ ¥R 1IN FUAMNUNAARIAINANTWAAIA
- I 3 o 2
KTB : 13,685 | 11,107 223% 11,122 221%  21-Oct25  +YoY/QoQ wielalszlagifain Mark to market tiu THAI
|
i - :
SCB 1 12135 1 10,941 109% 12786  -51%  21-0ct25  +YoY mmzdirasianaainguaslulliay
I - -QoQ W2NIM LAz N RUAINLUNAAIANANINANA
1 - PR . ' by
TISCO : 1622 1 1,713  -53% 1644  -13%  14-Oct-25  -YoY iNg1zdn9aeiiindununslsoe@uidaiananLnuaaun
I I -QoQ Wiz ldrsssulananianasainasnananninguasn
L] - J‘ 1
TTB : 4,819 : 5230  -7.9% 5004  -37%  20-Oct25  -YoY W31z NIM anadaudmsaandeulanngianas
i

-QoQ WA IR NRUAINUNAARIATNANTNAR AR EANTDINFAIE

Total 55,939

Source: Company, DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.deolcoth () daol.th




AIANISNUNIISHUSUNATS 3Q-2025 .... Bloomberg Survey ~ DAOLSEC

NetIncome Netlncome NetIincome Netlncome Netlncome NetIlncome Netlncome NetlIncome Lastest Period BEst Net
Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) 2-Oct-25
3Q-23 4Q-23 1Q-24 2Q-24 3Q-24 4Q-24 1Q-25 2Q-25 3Q-25(f) am e
Last Actual Estimate next Q Forecast Period QoQ YoY
BBL 11,350 8,863 10,524 11,807 12,476 10,404 12,618 11,840 2025:S1 10,879 09/25 Q3 8% -13%
KBANK 11,282 9,388 13,644 12,896 11,965 10,336 13,791 12,488 2025:S1 11,092 09/25 Q3 1% 7%
KTB 10,282 6,111 11,676 11,798 11,107 10,475 11,714 11,122 2025:S1 14,397 09/25 Q3 29% 30%
BAY 8,096 7,732 7,543 8,209 7,672 6,276 7,533 8,295 2025:S1 7,570 09/25 Q3 -9% -1%
SCB 9,663 10,995 11,281 10,014 10,941 11,707 12,502 12,786 2025:S1 10,543 09/25 Q3 -18% 4%
TTB 4,735 4,867 5,374 5,394 5,230 5,112 5,096 5,004 2025:S1 4,900 09/25 Q3 -2% -6%
TISCO 1,874 1,780 1,733 1,753 1,713 1,702 1,643 1,644 2025:Q2 1,653 09/25 Q3 1% 4%
KKP 1,281 670 1,506 769 1,305 1,451 1,062 1,409 2025:Q2 1,242 09/25 Q3 -12% -5%
CIMBT 367 -131 626 668 596 962 838 175 2025:S1 - 09/25 Q3 - -
LHFG 543 352 399 491 580 577 570 551 2025:Q2 - 09/25 Q3 - -
58,563 50,405 63,280 62,640 62,410 57,463 65,960 64,589 62,276 : awehdmamsnl
64,589 :go3 TMRNZFIY 0% : yoy
4% : QoQ
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return
500 8-Oct-25
(4] .
Win Rate 41.49%
[
£ 40%
i
30%
o
&
= 20%
£
>
8 10% "
<C P
o J
o 0% ~
g 1"'|~' N e [
5 -1 O% e “"l/ ‘\h"’ '\"““vl\\/""\\ ," ' "h“ _9-92 b
o “ e -12.86%
g -20% l‘\"|rv\, ,'“\"‘ l"
|',[ \1‘”‘[
-30% \ ¢
===DAOL Portfolio Accumulated Retum ---SET100
-40%
& & & 8§ 8 8 8 8 § € 8 8 8 & & & ¥§ g8 § &8 3 & & 8w 8w =w
= > c - = > c = > c = > c =
s & 2 § £ §# 3 § 8 § %2 &£ 3 § 5 § % & 2 § 5 § 2 § 3 8§
® 8 8 ®» » 5 ©® 8 8 © & 5 © 8 8 © » v 90 8 8 ®© » v @ 8

*HUNPIKA: YaRISUALVaIWOSH ru SUR 30 N.A. 64 BuaINaAIwask Skynet 9nUUUSUISNsBavwlnglisnAUn (ATO) vaurunisBalia:vagiwalrinas Action 1I0UlUnUNagNSAoWIBUNNER




Portfolio Performance

DAOLSEC

8/10/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
ADVANC ICT 20% 291.00 626 182,058 | 292.00 182,683.88 625.63 0.34%
SCB BANK 10% 126.50 714 90,333 129.50 92,475.70 2,142.29 2.37%
GULF ENERG 10% 43.75 2,057 90,003 43.75 90,003.45 - 0.00%
PTTEP ENERG 10% 115.00 779 89,543 113.50 88,374.56 (1,167.95)| -1.30%
CENTEL TOURISM 10% 30.75 2,912 89,543 32.00 93,182.44 3,639.94 4.07%
com7 COMM 10% 27.00 3,342 90,243 27.00 90,242.52 - 0.00%
SISB PROF 10% 12.70 7,085 89,977 12.50 88,560.30 (1,416.96)| -1.57%
SET 1304.92
Total 80% 721,700 725,523 3,823
CASH 20% 175,273
Total Portfolio 900,796 -9.92%




nagnsavnulne DAOL DAOLSEC

CHETD

" nisnnatnguliiaanniudnvunsoan 1a:=nstdQnduInousIn1 DELTA NvumaItion viuzNwa
nsUs=3u NU. BouKusunATS siduausio Sentiment nana $9dalulAueudn Avtia 9:39Vu
[UInagnumaition nsauinaaulhonstd dul 9:0¢glunsou 1300-1315 9/

® nagnsrhan nu:zuniA inunnlsiugoudue) (Trading) la:a:auunsinUsuaoaduIuin

wasmru DAOL

" uluwosndud I1ISTAYAUNIKUALD

" fuluwosn SISB(10%), COM7*(10%), PTTEP(10%), CENTEL(10%), GULF(10%), SCB(10%), ADVANC(20%)




Investment portfolio by AI (Aood's intelligence)

1na DAOL Strategy Research

. .. | Net Profit | Net Profit . < e
Stock . IB::L:::YS e Industry Situation and Outlook Analysis Ne;(l:;zflt Fozr(e);ast Forecast GI:E\tN:I:(;f"I/t) CAG?O/?S'ZG CORREL 5;2?:?;:) D(';:)dze;;j T::igceet
5 2026
Operates a group of 14 | asuwnduazTsowanna: tluinnattounn aegsaail 965 1013 1104 9.00% 6.90% 0.94 4.49 0.07 2.19
CHG hospitals and clinics in asunsaiudyuanafeaugia ms“laiflaa[ﬂmwﬁtﬁuffu
Thailand. waznsumnudonnssnasnisviadinendenisunne
Fully integrated natural fsfanmsnuas: LuTadntas (ukndna19sssuéneg 1670 670 1758 162.40% 2.60% 0.79 7.87 0.56 14.87
rubber supply chain aifiaazasian nansafiunurnfuaansIBATTNEIY
STA business. ausihlan (Fmsuanesaaus) warmaen9vduNIu
g3fiagefiazna (STGT) thauanuvainviais
Holding company for AsuAa IWhuazwasnuryuiau: wdulaudownse tilu 1557 1964 2254 14.80% 20.30% -0.31 3.07 0.4 ]| 15.51
BGRIM electricity and steam &Jwﬁmvlyxlﬂwsm’i,mgﬁﬁwaim’imam;waiamwuuﬁuuﬁ
generation and related Wiutadu virlvusEvad lusdunun anag lalsy Ta i
businesses. NNNsldnurugwaIuFEan
Manufacturing and AMsuwnduazisoweua: unnadeuin witnanu 995 999 1124 12.50% 6.30% 0.67 6.9 0.41 8.25
distribution of medical savnsavdsugansindannsydugegaluhelsassing
STGT and industrial latex wessduR uguzasnsldnediadonogeduannaisaszuiin
gloves. seuguauTaiilan duagfuusonadusunaiain
aunmugiuiu
Operates and manages | #N/A 885 948 1011 6.60% 6.90% -0.99 3.41 0.45 20.63
SISB a group of international
schools in Thailand.
Manufacturer and dushudidannsaiind (ETRON): tfluinnatinvsziinseyiv 1649 1088 1360 25.00% -9.20% 0.99 5.22 0.92 | 23.79
KCE distributor of electronic lunnAawrg9aTAw (PCB) dwsuenuausiszdulan
circuit boards. 1a5uilsz Taamilaaaseanniiunadududidnnsaiindlu
sasusindy Taawawizlusa EV
Development and fiANana1nnsIn ANIRUA wagnay REITs: (fuinnating 2483 2821 2874 1.90% 7.60% -0.55 5 0.88 | 21.83
management of wnn AMsaEtuguuAINNNATEEISY EEC uagnsuenaan
AMATA . . . i S 0 gl o i y o
industrial estates in 2avTaidfndazfoautiuiadauanusasniIsnau
Thailand and abroad. anfrnTaNuarlssnuaIsagauiounsy
Produces petroleum sy Al wazilinsadl: wauaay s5AanIsnaulaiain 2235 1365 2214 62.20% -0.50% 0.73 8.4 0.28 6.45
*SPRC products and “lm”%mgswuumnﬁanﬁummﬁmgﬁauasmnﬁumo .
petrochemical Alstiuag AuanufumuzasnminiuTaniarAInN1Tn A
feedstocks.
Provides debt tracking, AsIaNIsRUNSWELRsuANNIWE: naunau tHuginlu 1615 1346 1473 9.40% -4.50% -0.44 5.89 0.66 12.58
IMT NPL management, and 5511 NPL u%ﬁwa:ﬁomuaaLﬁuiamﬂmnymiﬁ
insurance services. SUNAITLEMITIANTILAA weinsuvdulunisda NPLs A
WingaduLuiy
Distributor of imported #N/A 678 785 917 16.80% 16.30% -0.98 4.86 0.38 9.29
KAMART | cosmetics and skincare
products.

= IS18oNTHK

DAOL SEC

3-Oct-25
(Closing price)
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Investment portfolio by AI (Aood's intelligence)
1na DAOL Strategy Research

DAOL SEC

26-Sep-25
(Closing price)

Stock Real Business and Industry Situation and Outlook Analysis Net Net Net Net | CAGR | CORRE| Divide| Divide| Target| Scorin
Industry Profit Profit Profit Profit | 25-26 L nd nd Price g
2024| Forecast | Forecast | Growth (%) Yield| (year
2025 2026 (%) (%)| 2025)
MagsAafilaunsatiuauuanndonugeds nslala
CHG AsUNNELAYIsIweNNR | §uawdindy waznasiudiiudownsouasnis 965 1,013 1,104 9.0%| 6.9% 0.94] 4.35% 0.08] 2.19| 59.8%
viadui e den1sunwne
Lﬂuc{wa“mmaﬁssmnﬁﬁﬂ'f,mgﬁammgoian WA
STA | msfanmnuas sudunurnAuaamsIutuitilan (Susy 1,670 670| 1,758 | 162.4%| 2.6%| 0.79| 7.87%| 0.79| 14.87] 58.4%
8990 8U6) LATIAENINHUNIU §5A9Tiaag
(STGT) e RNANURRINVATE
* ' lugnda Wi tvaininasalasen1swaeu
BGRIM | MTHAalHTuas wyuSEuiauTadu vinlvius¥vad lusumion 6 1,557 1,964 2,254 | 14.8%| 20.3%| -0.31| 3.14%| 035 1551 53.8%
I .t aylaflsy e miannnisuldsurugwdonuarain
SISB *frvices 885 948 1,011 6.6% 6.9% -0.99] 3.23% 0.45] 20.63] 50.7%
FususEnnsatng tHupin&aunarvasiuw (PCB) dmifmijulr_mm‘izﬁu
KCE (ETRON) 1an ”l,ﬁﬁuﬂsﬂmiﬂimﬂmlsomrlﬂ’%mm?jumu 1,649 1,088 1,360 25.0%| -9.2% 0.99] 5.15% 0.78] 23.79] 48.7%
aldnnsafindlusasudnududu Taaawiziusa EV
- AsaduguuNNMATFAIKTY EEC uaznisuanaan
AMATA Wlu.?mfmﬂﬁu 2a9ladafindasdonstiuindaunnusasnisibu 2,483 2,821 2,874 1.9% 7.6% -0.55] 4.88% 0.87] 21.83] 45.5%
ARVRUAT aznad REITS . e .
aa&INATIULAL 159U LGITUa L TILATY
t f3AanIsnAUA1E1N LAFULTINUUINAINTTUNY
SPRC ity A wartlinsad LATHEAALALAITAUN A'lsTuasFuanufuxI 2,235 1,365 2,214 62.2%| -0.5% 0.73] 8.20% 0.35 6.45| 45.3%
2p91AmTUTanLazAIN1TNAY
* dugannnainaiifiuususiudounselunaia
LH melRasv s bapsmpahpaiirrmdadu rsmevuty 5491 | 4223  4617| 9.3%| -83%| 064 7.51%| 027 41| 40.8%

Wiatiaganda

aFIWIBUNSNE TULALRL T5IUTUAIBRSIIAINU
naINNALY

¥ = IS18oNTHK
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DAOLSEC
TECHNICAL VIEW

09 October 2025 # 191

SET : 1N2yA209NVI

nuoltiv : Sideway

SKIN

o

A

%
¢ /'/////’

ludaniu: : Trading 830-839

%/// aniu: Long : Un ninran 830
annu: Short : fio Kinnam 830

2.00-2.08 -

HuoMU 1Iu9Su

169.00-171.50 830, 827, 824 '

1Iu9AIU 839, 843, 846 '

A

< 164.50

. Cut Loss

4 ’ 7 — ; U
Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: -HadutdarulneusEnnannswe mla (Us:inAlng) 91 (Unsu) 3nnUs: aamwmpnauana siwgIwsundins =K lRiduveyals:nounisanaulavestinadnu
nolJ Inu:mmvuuuwumuvauvauar'w’lmtlmuumammstuuuaumanalﬂ I1a:! D‘[ﬂunonmmrguounsauuﬂlnuansavmnannswuumamaiﬁ futiuussnuannswe anla (Us:in nlnu)

A (UKIBU) 9! IUSUUQUE)UFIBF\O'IUIHUH’IUIW] nmnvuownmsiuunomsq AauulnINWAsda:NWSau lia: vainunadnulzmawuowmsnnamcsaunaunaumsnnauioa\mu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ) 02351 1800 www.daol.co.th @ daol.th @ DAOL Channel




$ﬁ CASH BALANCE

9 October 2025

KANNSWERANANO19:5AM Cash Balance MUINCUZNS
AudrulngldVoyasun 3-8 m.n. 68

INOUTiNMSAMUDNI Cash Balance
1.P/E>40IM
2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH

3.1 Week-Tumover > 40%

DAOLSEC

hénnéwdﬁagiuﬂrgﬁ Cash Balance

ALK
*§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)

+ AUAMUONDIRUBONE
81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
- 5:0U 3 IHdafounisoutuan 100% niauda (Uryd Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith




DAOLSEC

DAOL Daily Summary (9 Oct 25)

Cle

un3d1ns1:KUJ298WUgudU

Results Announcement

14 Oct: TISCO 20 Oct: KKP, TTB 21 Oct: BBL, KBANK, KTB, SCB, TTB




DAOLSEC

Fund Flow

IUARUUNAINUAIBIA
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Net Position (Equity) 6 na1nKUIOIBY

4000 -

2,884

3000 -
2000

1000

(1000)

Daily Net Flow ; Mil.USD
o

(2000)

(3000)

2,689

2,783

2,469

DAOLSEC

2,035

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg

W



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 09-Oct-25
—_—————

Last Update 12M YoY Lvl
China 30-Jun-25 : i 17,630 18,637 27,397 54,975
India 07-Oct-25 187 i 22 : -136 -136 -17,590 24,152 -37,227
Indonesia 08-Oct-25 =27 : 89 i -28 -28 -3,336 -5,093 -7,995
Japan 03-Oct-25 i 16,816 : 16,816 -11,364 12,457 3,266 -8,686
Malaysia 08-Oct-25 -73 : -208 i 71 -71 -3,814 -5,352 -6,142
Philippines 08-0Oct-25 9 i 0 ] -3 32 684 1172 1,224
South Korea 02-Oct-25 2,271 i 3,181 i 2,894 2,894 2,089 -5,882 -22,771
Sri Lanka 08-Oct-25 1 a4 -1 -1 -91 -104 -85
Taiwan 08-Oct-25 -414 i -344 i 1,614 2,028 9,047 4,132 8,620
Thailand 08-Oct-25 -10 : -13 : 5 5 -2,875 -3,991 -106
Vietnam 08-Oct-25 8 =‘ 111 '= -310 -310 -4,035 -4,992 -2,256

M rrrTrTTd

Bloomberg



Foreign Net Position in Thai

Foeign Net Position in Thai Equity (Million THB)

2,000 1357 1,387 1,330

1,000
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-1,000
-2,000
-3,000
-4,000

-5,000

A

2,500
2,000
1,500
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Foeign Net Position in Thai Bond (Million THB)
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Bloomberg

Market

DAOLSEC

Net Position Accumulate monthly 09-Oct-25
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -196,826
2024 -147,940 50,374 -33,725 16,661
Oct'24 -28,166 34,019 -34,241 24,325
Nov '24 -13,736 3,758 -29,239 -54,830
Dec '24 -10,468 8,744 13,439 -136
Jan '25 -11,334 -1,178 -14,427 -59,419
Feb '25 -6,667 -6,574 8,371 71,456
Mar'25 -21,866 2,596 25,088 41,708
Apr'25 -14,724 -4,866 62,003 4,620
May '25 -16,148 4,921 -20,058 -23,971
Jun '25 -7,954 -12,164 -34,094 71,031
Jul'25 16,142 4,900 -326 6,241
Aug'25 -21,737 3,851 -3,870 -29,977
Sep '25 -11,949 2,684 6,870 -46,285
Oct'25 178 -2,320 1,495 44,105
2025 -96,058 -8,150 31,051




Net Buy/Sell Unadnumniaus:inA DAOL SEC

AunyaAnisfionsodvostinadnuAUs:INAINY/an UINNEA

08-Oct-25 : (IUSsuIngudunou) sousoulne DAOL Strategy
RUND % N1shoguvu KUNU % nisfivanay

yaAiduadnu * yaAduadnu *

Wu/an P ] Wu/an B ,

IWu/am (@1uu1n) Iw/an (@auunn)
CPALL 0.05% 216 BDMS -0.18% -576
ADVANC 0.01% 87 AOT -0.04% -241
MINT 0.06% 78 KBANK -0.05% -198
TIDLOR 0.07% 41 KTB -0.04% -140
CPF 0.02% 38 TTB -0.06 % -106
KTC 0.04% 32 PTTGC -0.09% -103
EGCO 0.05% 32 CPN -0.04% -98
SCGP 0.04% 31 SCC -0.03% -79
AWC 0.03% 22 BH -0.04% -55
SAWAD 0.04% 20 KCE -0.10% -30

KUNBIKG : YaAITUaINURITL/an ATudru9NguonuiuRIUdsuNlay Inglgstlnanan Ifeldeuifsu (WTdyarnanases)

source : Bloomberg, SETSMART , SET

Bloomberg




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE

W e 1 - - 1 — P | v 1 - - 1 — -
nungammsnenseavaaunamumads:mnlwu/aﬂ mnnqn rgunlgammsnansaweaunamumads:mmwu/an U’lﬂnE!ﬂ
08-0Oct-25 : (USsuingunudunrnou) sousaulne DAOL Strategy 08-Oct-25 : (IUSguINgunuUdUgANIevavIRounou) sousoulne DAOL Strategy
r------------ r------------
KUNU % n1shioguvu I Aund % nstioanay I KUNU % N1shioguvu I Aunl % msfioanay I
[ 08-Oct-25 [ I
= . I . . yaAuaInu * I yaAuaInu *
, yaAduanu , yaAduanu = < : = < '
IWu/an o « | IWu/an o < I e Wu/an @Guuin) | i Wu/an Guuin) I
IWu/am (@auunn) I IWu/am (@auunn) I I I
MTC 5.20% st g BDMS -0.21% 672 | MTC 5.19% 4,432 I GULF ~0.12% Bl
CPALL 0.10% 42 KBANK -0.14% 554 | A°T 0.17% 1,024 ! BDMS -0.23% 736 |
o) - o) -
AOT 0.07% 422 | ADVANC -0.06% 521 | SCC 0.24% 631 I KTB 0-21% [ |
o) - [0) -
scc 0.05% 192 g GULF -0.06% 303 | CPALL 0.06% 259 I EA 2.08% 9% 1
0, - 0, -
MINT 0.08% 104 | KB -0.11% _aga | MINT 0.19% 248 I CPN 0.20% |
AWC 0.149 102 | cPn 0149 aas | BBL 0.08% 229 I DELTA -0.02% -478 ||
. 0 =U. (o] -
PTT 0.02% 181 TTB -0.27% -475 ||
o) - o) - I
TIDHOR o > = o b | Awc 0.24% 175 [ KBANK -0.09% -356 [
KTC 0.06% 48 | TTB -0.06% -106 |
TIDLOR 0.19% 112 ADVAN -0.04% -348
EGCO 0.05% 32 | PrTEP -0.02% -90 : ° 0 | c ° :
AP 0.35% 97 BH -0.23% -316
BBL 0.01% 29 | osp -0.12% -61 0 | 0
HUNEIMR : YaAiUaINUAITL/an AlusrueNgUorURURIVABUNUAY Eﬂu!ﬁmm‘ammaﬂ |W0|U§Uumuu(lu'!ugamnamaaoéuq) KUNEIMA : YaAITUaINUAINL/an AUsrLNIUsURURIUAsUNlaY InelsstnUnanan Iwaideuirsu (Ulsyannanadesda)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
Bloomberg ~
N



wus:InABo-v1g duaansd 2021 1Jusiuun

nununaJynue
Net Change
18 Jan 21 - Present 01-Sep-25
Net Buy Net Sell
BH 24,812 PTT (25,213)
BDMS 22,972 CPALL  (25,092)
ADVANC 22,176 AWC (23,871)
SCB 20,292 AOT (23,252)
VGI 11,684 BSRC (10,637)
KTB 11,346 CPN (10,278)
KBANK 4,754 TISCO (9,433)
CK 2,484 SCC (9,215)
BCPG 2,133 TTB (8,985)
KTC 1,734 BTS (8,308)

DAOLSEC

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu




DAOLSEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

% v i e Voo A s > WA x > A A oA A2 v oL P P %
¥ ; : . . : ; p : o
§ W O W g ¢ 01-Sep-25
Ny Ny N g N N ~ ~ Ny N g N N Ny N g Ny e N g g N g Ny N
50,000 -
/\ 27-Jan-23 - 29-Aug-25 945 days
0 v Sell
CPALL  (30,157)
-50,000 + PTTEP  (29,915)
AWC (23,034)
-100,000 - TISCO (15,979)
AOT (13,361)
BSRC (10,856)
-150,000 - CPN (9,480)
BTS (8,665)
-200,000 - PTT (7,785)
HMPRO  (7,006)
-250,000 -
-300,000 -

-350,000 -



KUNUNaINUAIUS:EINABD-VIE DAOL SEC
// ---------------- x\
27-Jan-23 4 29-Aug-25 945 days i
Buy i Sell :
i i
ADVANC 19,096 !  CPALL  (30,157) |
VGI 13714 1 PTTEP  (29,915) i
BDMS 10,213 ! AWC (23,034) i
SCB 9342 1 TISCO  (15979) !
KTB 8501 AOT (13,361) 1
TTB 3,724 | BSRC  (10,856) |
COM7 3688 1  CPN  (9,480) !
SAWAD 3,498 ! BTS (8,665) i
BH 3,478 1 PTT (7,785) !
BBL 347 \ HMPRO  (7,006) /

/
PR




DAOLSEC

Dicend . Dividend Stocks
Stocks B
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

TFG
MC
NER
SCB
ICHI
SIRI
PRM
TISCO
TVO
BPP
QH
TTB
KBANK
SCCC
SC
PTTEP

5.25
11.10
4.24
126.00
12.70
1.52
6.80
101.50
25.00
8.30
1.40
1.87
164.50
149.00
2.04
115.00

Last price Last DPS
Bt/sh

0.23
0.41
0.05
2.00
0.55
0.05
0.24
2.00
0.80
0.25
0.02
0.07
2.00
4.00
0.05
4.10

Est DPS
Bt/sh

0.63l
1.01)
0.371
1058:
1.07]
0.131
0.54)
7.76 1
1.871
0.60 |
o.101
013:
11.491
10381
0.14]
7.871

25(f) div yield

%
12.06
9.08
8.73
8.48
8.43
8.22
7.93
7.65
7.47
7.23
7.21
7.01
6.98
6.97
6.91
6.83

Frequency

(times)

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

97.30
16.83
119.62
753.26
114.87
127.47
65.57
298.41
17.31
19.73
31.39
402.25
1,932.94
12.99
22.25
891.09

Stock

BTG
TEGH
ILINK
KTB
BAM
TASCO
AP
TTA
STGT
SAPPE
SAK
KCG
THANI
TLI
AU
ROJNA

17.80
3.30
4.96

25.25
8.20

15.20
8.90

4.92
7.10

34.50
4.00
8.90
1.76

10.60

6.25

4.92

Last price Last DPS
Bt/sh

0.50
0.21
0.42
1.55
0.35
0.90
0.60
0.22
0.50
2.25
0.18
0.41
0.07
0.50
0.33
0.50

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

146 1
024:
0.32]
1.60 I
0.51

0.91 1
0531
0291
041:
1.94 1
o211
0.46

0.09]
0511
0.30 1

25(f) div yield

%
g.211
7.27,
6.45 |
6.331
616:
6.01 1
6.00 1
5.891
5.83
5.61]
5.25 1
5171
4.89]
4831

4771
1

0.22 lom s s o s il Lol

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

107.5
3.3
2.3

1,419.8

103.0
60.8
212.5
21.51
24.29
28.32
10.34
4.82
35.81
197.76
11.79
8.55

High Dividend : Property Fund & REIT

Stock

MJLF
SPRIME
BOFFICE
GAHREIT
Ml
GVREIT
TIF1
KTBSTMR
AIMCG
QHHRREIT
CTARAF
WHABT
HPF
BWORK

EGATIF
ALLY

4.42
3.52
5.00
5.05
4.72
6.50
7.05
5.60
2.02
6.15
4.60
5.90
4.98
4.50

6.00
4.66

0.16
0.10
0.15
0.32
0.16
0.20
0.14
0.15
0.05
0.15
0.13
0.15
0.13
0.12

0.20
0.11

Last price Last DPS Est. DPS

0.56
0.52
0.55
0.63
0.69
0.78
1.00
0.00
0.00
0.00
0.53
0.68
0.53
0.23

0.26
0.00

ey ———
div yield last

year

(%)

Frequency

(times)

Quarter
Quarter
Quarter
Semi-Anl
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Irreg
Quarter
Quarter
Quarter

Quarter
Quarter

5-day avg volume

Bt mn
0.24
0.60
1.46
0.68
0.38
4.16
0.16
0.73
0.75
1.30
0.34
0.69
0.21
1.7

1.94
3.95

20-Sep-25

Type

Leasehold
Leasehold
Leasehold
Freehold
#N/A
Leasehold
Freehold
#N/A

#N/A

#N/A
Leasehold

Free&Leaseho

Free&Leaseho

#N/A
n.a.
#N/A

(update dUnHa:zHTIASY)

w

/~ b

<P



DAOLSEC

usunlunatnrulng MgiiuduwanIvEgINMBILDY

CAGR (2013-24) =

waenng : leiuiiizaaaint 2011 iugrulunisaiula

332,013 l

274,428

232,101°48:283
201,700
193,602 g 503
pakad 163,845
M I l I

2.7 % 557,688 559,478
528,119

445,578 I

545,027

509,090 510,762

480,520

468,191

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

nuEIne) : Iunivanaal 2011 10ugulunisAuon

= yoya run.A68 Iuduwansuiut 2024 Fo 5.45 duau. (MuVoyaINIUNS:IAINUER)

= Gquaansid 2013 10uUsiun NNUSBNSoUAU Tnssneiuduwalvuiuiudnsiody 2.7% rol

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx

Strategy Research



WaNSs:=NUVaINISanNadvaIsIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 15-May-25
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DAOLSEC

Market Indicators



Calendar (Week)

Date Country Event Period Surv(M) Prior
6-Oct TH CPl YoY Sep -0.19% -0.79%
6-Oct TH CPI NSA MoM Sep 0.12% -0.01%
6-Oct TH CPI Core YoY Sep 0.61% 0.81%
8-Oct TH BoT Benchmark Interest Rate 8-Oct 1.31% 1.50%
9-Oct us FOMC Meeting Minutes 17-Sep -- --
9-Oct us Initial Jobless Claims 4-Oct -- --
10-Oct us U. of Mich. Sentiment OctP 546 55.1

13-Oct CH Exports YoY Sep 577% 4.40%
13-Oct CH Exports YoY CNY Sep -- 4.80%
15-Oct CH New Yuan Loans CNY YTD Sep 15009.88b 13460.0b
15-Oct CH PR YoY Sep -2.30% -2.90%
15-Oct CH CPl YoY Sep -0.23% -0.40%
15-Oct us Empire Manufacturing Oct -- -870.00%
15-Oct us CPl MoM Sep 0.40% 0.40%
15-Oct us Core CPl MoM Sep 0.32% 0.30%
15-Oct us CPl YoY Sep 3.10% 2.90%
15-Oct us Core CPl YoY Sep 3.10% 3.10%
16-Oct us Retail Sales Advance MoM Sep -- 0.60%
16-Oct us PPl Final Demand MoM Sep -- -0.10%
16-Oct us PPl Ex Food and Energy MoM Sep -- -0.10%
16-Oct us PPl Final Demand YoY Sep -- 2.60%
16-Oct us PPl Ex Food and Energy YoY Sep -- 2.80%
16-Oct us Initial Jobless Claims 11-Oct -- --
17-Oct EC CPl YoY Sep F -- --
17-Oct EC CPl MoM Sep F -- 0.10%
17-Oct EC CPI Core YoY Sep F -- 2.30%
17-Oct us Housing Starts MoM Sep -- -8.50%
17-Oct us Building Permits MoM Sep P -- -2.30%
17-Oct us Manufacturing (SIC) Production Sep -- 0.20%

DAOLSEC
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GDP vouUs:InAlu Asean

6.0
4.0
2.0
0.0
-2.0
-4.0
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5.0
0.0
-5.0
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Philippine

55 56 6.0
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e GDP
Vietnam
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170 .
60 6.7 6.2 6.8 6.7
T T T T T T T T T T T 1
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DAOLSEC

Source : Bloomberg
(19-Mar-25)

8.7
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EPS (N1lsmann) vouds:inAlu Asean

India
5,000 31%

O T I T T T T T T T T T T T
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Bloomberg Commodity Index

Bloomberg Commodity Index & Dollar Index
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 8-Oct-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)
8-Oct-25 1,947.00 0.0% 1,947.00 0.0% 1,739.77 -0.6% 1,528.00 0.0% 4.70 -0.8% 7.15 1.4% 26.50 -0.9%
7-Oct-25 1,947.00 0.8% 1,947.00 0.8% 1,749.53 0.7% 1,528.00 -0.5% 4.74 1.3% 7.05 4.4% 26.75 2.9%
6-Oct-25 1,932.00 1.6% 1,932.00 1.6% 1,737.43 0.9% 1,535.00 0.0% 4.68 0.0% 6.75 -0.7% 26.00 -1.0%
3-Oct-25 1,901.00 -0.4% 1,901.00 -0.4% 1,721.83 -0.2% 1,535.00 0.0% 4.68 -1.3% 6.80 -0.7% 26.25 0.0%
2-Oct-25 1,909.00 -3.6% 1,909.00 -3.6% 1,725.38 0.6% 1,535.00 -0.1% 4.74 2.2% 6.85 0.7% 26.25 1.0%
1-Oct-25 1,980.00 -7.2% 1,980.00 -7.2% 1,715.68 -1.5% 1,536.00 0.0% 4.64 -2.1% 6.80 -2.2% 26.00 -1.9%
30-Sep-25 2,134.00 -3.9% 2,134.00 -3.9% 1,741.78 -1.7% 1,536.00 -0.3% 4.74 -0.4% 6.95 -0.7% 26.50 -0.9%
29-Sep-25 2,220.00 -1.7% 2,220.00 -1.7% 1,771.32 -3.4% 1,540.00 0.0% 4.76 -1.2% 7.00 -0.7% 26.75 -0.9%
26-Sep-25 2,259.00 -0.3% 2,259.00 -0.3% 1,832.97 -0.2% 1,540.00 0.0% 4.82 -0.8% 7.05 -1.4% 27.00 -0.9%
25-Sep-25 2,266.00 1.2% 2,266.00 1.2% 1,836.82 0.7% 1,540.00 -0.1% 4.86 1.3% 7.15 4.4% 27.25 1.9%
24-Sep-25 2,240.00 2,240.00 1,823.29 1,542.00 4.80 6.85 26.75

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED :; Million USD
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Fed & ECB : Assets Purchase (QE Program)

6,538,825

3,873,498

DAOLSEC
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD) Growth

&2 — 26 30-Dec-16 66,383,155
140 w12 29-Dec-17 81,434,892 23%
a 1(2)3 98 - e 31-Dec-18 69,647,068 -14%
3 20 ;] 1% 31-Dec-19 86,990,167 25%
S 60 31-Dec-20 103,229,711 19%
& ‘2‘8 31-Dec-21 121,522,850 18%
0 % 9% 30-Dec-22 97,867,296 -19%
0&0 Oef’ 099’@ Qe&Q QQJ&” Qec@ O@y Qec”v o(;?% 29-Dec-23 111,605,590 14%
AR A A AT S A A S 31-Dec-24 123,612,445 11%
— ——Growth 2-Oct-25 145,599,438 18%

HUIEINE) : NISOATAITUITAS=UUVOISUIAISNANEIN TaUIRAaIMRUUSURIGITU TLutaul 2020-2021
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P/E patnrudnnye

Market P/E (current & Forward) RALELELLELLDS 27-Sep-25
P/ERatio =  P/E Ratio =
Index Name Index Trailing 12M = Forward (25)+ Forward (26)|  Dvidend Cument Eamings | \or jppaTE EPS
- C Yield Yield (current year)
Current 12M 2568(f) =
FTSE Bursa Malaysia KLCI 1,609.05 15.32 . 14.86 E 4.04 6.53 26-Sep-25 108.3 aunialdie
PSEi - PHILIPPINE SE IDX 6,027.12 10.27 = 9.78 3.48 9.74 26-Sep-25 616.6 ladtlus
Straits Times Index STI 4,265.98 13.24 13.75 = 4.88 7.55 26-Sep-25 308.5 FoATils
KOSPI INDEX 3,386.05 15.82 = 12.38 = 1.77 6.32 26-Sep-25 273.5 \nmdle
v JAWAN TAIEXINDEX 25,580.32 | 21.45 = 19.58 . 2.63 4.66 26-Sep25  1,306.3 ‘leiviiu
. STOCK EXCH OF THAI INDEX 1479 = 1415 .38 676  26Sep25 891 ‘v (SET)
SENSEX 80,426.46 23.23 1 22.60 * 1.34 4.30 26-Sep-25 3,593.0 Aulii
JAKARTA COMPOSITE INDEX 8,099.33 19.71 14.24 1 3.67 5.07 26-Sep-25 568.7 Aulniiide
HO CHI MINH STOCK INDEX 1,660.70 16.02 = 13.83 = 1.33 6.24 26-Sep-25 129.5 Feimuny
SHANGHAI SE A SHARE INDX 4,012.92 18.71 1 15.06 * 2.40 5.35 26-Sep-25 266.5 su (A-Shares)
SHANGHAI SE COMPOSITE 3,828.11 18.70 = 15.05 = 2.40 5.35 26-Sep-25 254.3 5u (Composite)
HANG SENG INDEX 26,128.20 12.60 12.73 = 3.01 7.94 26-Sep-25 2,063.4 #adng
DOW JONES INDUS. AVG 46,247.29 24.39 * 23.13 = 1.60 4.10 27-Sep-25 2,020.4 aviss4 (Dow Jones)
S&P 500 INDEX 6,643.70 27.65 = 2513 & 1.18 3.62 27-Sep-25 268.2 aussv (S&P-500)
NASDAQ COMPOSITE 22,484.07 53.51 34.25 . 0.61 1.87 27-Sep-25 657.8 aussv (Nasdaq)
CAC 40 INDEX 7,870.68 17.06 * 16.80 = 3.31 5.86 26-Sep-25 468.5 ¢l5oima
DAX INDEX 23,739.47 19.58 17.23 * 2.48 5.11 27-Sep-25 1,379.4 uasiu
NIKKEI 225 45,354.99 21.10 2154 & 1.69 4.74 26-Sep-25 2,012.5 efilu (Nikkei)
FTSEUROFIRST 300 INDEX 2,204.62 15.68 = 15.80 = 3.20 6.38 26-Sep-25 139.8 ¢151 (300 v5%¥N)
Euro Stoxx 50 Pr 5,499.70 16.92 . 16.54 = 2.85 5.91 26-Sep-25 332.6 #i51 (50 uiEn)
STXE 600 (EUR) Pr 554.52 16.04 = 15.74 1 3.20 6.23 26-Sep-25 35.3 ¢i51 (600 u5¥N)
MSCI WORLD 4,276.23 23.81 = 22.05 = 1.63 4.20 27-Sep-25 194.7 aaaviulan (MSCI)
- -

4pEEEEEEER®

*

Source : Bloomberg
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Total Return Index : wanaulinuNN1savnulunaInag lunka:govioan

MSCI World | MSsCI EM s&P-500 | SETIndex | NASDAQ

Total Return D* Total Return Total Return Total Return SD*  Total Return SD*  Total Return SD*

5 day -0.8% 6.4% 0.2% 6.9% 0.1% 5.8% -0.9% 8.1% -0.3%| 11.0% -11%| 11.9%

1 month 22% 5.9% 4.6% 710.4% 4.3% 711.6% 2.7% 7.3% 2.5% 70.1% 4.4% 10.2%

3 month 8.2% 7.5% 10.7% 9.9% 10.6% 71.1% 8.8% 8.7% 17.4% 15.9% 12.2% 11.8%

6 month 15.0% 15.9% 20.7% 17.2% 21.5% 79.0% 156.1%| 22.0% 11.5% 19.4% 29%| 27.1%

9 month 15.0%| 74.8% 26.2%| 16.0% 258%| 17.7% 10.4%| 20.3% -4.4%| 18.7% 12.3%| 26.0%

12 month 171%| 136% 20.7%| 15.4% 21%| 17.1% 16.9%| 18.6% -8.2%| 17.1% 24.6%| 24.0%

Month to date 2.4% 6.2% 6.9%| 85% 6.9%| 9.4% 2.3% 7.7% 45%| 10.2% 4.4%| 11.0%

Quarter to date 6.3% 7.4% 10.4%| 10.0% 10.8%| 177.2% 6.8%| 88% 19.3%| 15.4% 10.1%| 12.0%

Year to date 17.0%| 14.9% 27.3%| 16.2% 26.9%| 17.9% 13.4%| 20.4% -44%| 18.9% 16.5%| 26.1%

2U 231% 12.2% 21.2% 74.4% 22.7% 15.9% 25.1% 15.9% -4.0% 14.7% 30.8%| 27.7%

3U 21.6% 12.8% 16.8% 74.8% 17.3% 16.5% 23.2% 16.4% -4.3% 13.5% 28.2%| 21.5%

41U 9.2% 74.1% 4.1% 15.7% 4.3% 17.2% 12.0% 17.9% -2.5% 13.0% 11.3%| 237%

5U 18.7%| 136% 74%| 15.6% 6.9%| 16.9% 16.6%| 77.1% 4.0%| 137% 16.3%| 22.8%

10U 11.7%| 14.5% 8.0%| 15.9% 8.5%| 16.4% 151%| 18.2% 26%| 150% 18.0%| 22.1%
Remark : Total Return 5n9n3uanrineIReunusunsnvedsodinantiu 27-Sep-2025 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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0 SET Index Volatility (d5utilusrail = 260 ¥u) -==\olatility (average)
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n1lsU ’25 : nsynnausnonilsmnann Suidirinu

SET Index Target for 2025 SET TARGET SET INDEX
11-Jun-25 Worst Base Best 1149
-0.75SD -0.25 SD 0SD
Net Profit Net Profit Growth EPS 15.43 16.75 17.41 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 12.89
Year 2022 1,001,815 -1.4% 84.0 13.67
Year 2023 929,896 -71.2% 75.8 15.15
Year 2024 900,084 -3.2% 72.8 15.8
Year 2025
Best 1,008,094 12% 81.2 ‘
Base 957,750 6.4% Cr72 ) 1192 ( 1293) 1345 14.9
i
Worst 918,086 2% 74.0
SET Target for Year 2025 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,408 Mil. Shares
Year 2026 992,902 3.7% 80.2 l 1344 14.3
SET Target for Year 2026 : Average P/E = 17.41 ;1 SD = 2.64 times ; P/E= 16.75 (-0.25SD) ; Share = 12,373 Mil. Shares
Year 2027 1,041,318 4.9% 84.2 1465 13.7

SET Profit for Year 2027 : Estimate Net Profit Growth = 4.9% (Bloomberg Survey ; 30 May 25) ; P/E=17.4x (Avg.P/E)

Remark : Year 2021-2027 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

® 157USumlist 2025 avvnus:=uarunisiny
12% 27N 1.09 d1uduun waidu 9.58 iau
AUuTN 1a:AANISTUNIIS:VUuAMD 6.4%
(IAU 20.2%) [neilAn Forward P/E ogin
14.9x (1149 90)

® £PS U 2025 USuanvn 87.1 10u 77.2 uan
..... owsdd Fut AA9URA 1293 91NASINoU
AAISA 1398 9

= U 2026 AMANIS2:ve8h 3.7% (IAU 24%)
o¢f 9.94 1audUU1N ; EPS 80.2 UN/AU
A" Forward P/E og&in 14.3x (1449 96)

= {Uhnunedstia U 2026 A 1344 90 [neld P/E
A (16.75x)

B AoUIEYRR=ATK sty U 2025 TUTUG

1IUHU1Y A9 ADTIUNYOAUIMNSNISNIE

FanINsvavansSyy AoUIUIUUDUIFISUIND

Tng na:wads:=naun1susBnanN:1Idyu
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Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 2Q-2025

DAOLSEC

Revenue ; (Trillion Baht)

Billion Baht

uit :

700,000
600,000
500,000
400,000
300,000
200,000

100,000

5.00
4.50
4.00
3.50
3.00
2.50
2.00

6.4%

275,611

4.31

218,421

4.28

[0 Net Profit

SET: Net Profit & Net Profit Margin

70/ 68,680 257,17 4.4%
o

= Net Profit Margin

SET : Revenue
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