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swenlla waouwlas  wabamasiams damusiomsaaving wmana  USD Value

(%) aamianaiu wasiu / gam'fammm (@ umm3aey)
(@uum)

Global Standard Index
Wuhaananamsamnaa s
BAM 15.00 (3.23) 1,637 65.4% the'lyl small cap 52.29
Global Small cap Index
Wurhdnnaain
BAM 15.00 (3.23) 1,637 65.4% thusnann Stardard Index 52.29
ERW 4.44 A3 123 43.2% 392
NEX 18.70 1.08 94 42 4% 3.01
JWD 20.80 (1.42) 80 37.9% 257
RAM 55.00 (2.22) 185 60.5% 59
WulhaananmMsA A%
PSG 117 0.86 89 38.1% 284
SYNEX 17.80 0.00 39 33.8% 1.24
sIuyan 3,883 124

MSCI USurutunisAnuarunst 9:16s1AUn 30 w.g. 22
MSCI Global Standard Indexs

-KUVN ;U0

-RUUN9ONIINNISATUINU : BAM

MSCI Global Small Cap Indexs
-KUIVT : BAM, ERW , NEX, JWD, RAM
-AULNODNIINNISATUIN : PSG, SYNEX.

by DAOL Strategy 30-Nov-22
s1ila wdsulas  wasdamusiams damusiamsaming mana  USD Value
(%) aavihanaiu waiu/ u_am'zfamﬂsw (@ umsaey)
(@uum)
30 aduusn uiiinadaunusianisgavine (ATC) unige wasiui
BAM 15.00 (3.23) 1,637 65.4% 54.55
PTTEP 188.00 (0.27) 1435 31.3% 47.83
AWC 6.30 1.61 1,308 50.6% 4359
CPALL 65.00 2.36 1,205 451% 40.18
BDMS 30.25 1.68 1,048 47.8% 34.94
AOT 75.00 0.67 1,043 56.3% 34.77
CRC 43.00 1.18 927 48.4% 30.91
SCB 105.00 0.00 892 56.5% 29.75
SCC 336.00 (1.18) 809 44.9% 26.97
EA 96.75 21 799 53.7% 26.63
BH 227.00 3.65 797 44 8% 26.57
PTT 33.25 0.00 785 26.7% 26.18
KBANK 144.50 (0.69) 750 33.6% 25.01
DELTA 672.00 244 686 50.1% 22.86
ADVANC 189.00 (0.53) 666 42.1% 22.20
MINT 30.75 1.65 440 43.2% 14.68
CPN 72.50 432 435 21.0% 14.51
OSP 28.25 0.89 414 62.6% 13.80
THG 63.50 (8.96) 382 38.4% 12.72
CPF 23.90 0.34 348 63.6% 11.61
KTC 58.75 0.00 309 58.8% 10.32
BANPU 13.10 1.55 309 241% 10.30
PTTGC 48.00 (0.52) 303 474% 10.10
LH 9.60 1.59 298 48.4% 9.95
BEM 9.35 0.54 297 45.2% 9.89
GULF 53.00 1.92 290 253% 9.67
BTS 8.40 1.82 289 62.9% 9.65
TU 17.10 (0.58) 281 34.2% 9.38
TOP 55.50 0.00 252 24.6% 8.40
KTB 17.60 0.00 236 46.0% 7.88

Strategy Research



AU ANANI=UNISWOUAATYUIASNIS

[—

" JnnuduidyfnBosslnu 5,006 s19 NS Wleo 6,312 s1uluduws

L —_— Y

" JUSIOLRAIGooUT IWUVU 34,942 ST

v

" (Inadnuidodndue:IsubiunmsnisWounans SurnlkkuRIngoTodnu

1

U ||a:ma'mﬁuds?uﬁm?umuﬁ(BO)

AolavgAnIGovesiu

4000000 3,716,220

3000000 /
2000000
1000000 /

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 51 1800

Wice Logistics PCL (WICE)
| Ii

l *
P —IJ"f,
i I III."'-.
B/ L




Powell dvdryryrrus=aonisvunonive DAOL SEC

ABUINANBINYVOYUSINA : Personal Consumption Expenditures Price Index

Fed Aggressively Fighting Inflation

M PCE price index (yoy) on 9/30/22
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 01-Dec-22

Last Update Daily YoY Lvl
India 29-Nov-22 157 | 476 | 3,586 4,612 (17,941) (19,683) (31,971)
Indonesia 30-Nov-22 51 i 128 i 45 775 5,611 5,755 3,431
Japan 25-Nov-22 128 i 3,183 i 9,544 18,575 3,404 (14,809) (61,333)
Malaysia 29-Nov-22 -2 i 2 i _44 (172) 1,422 1,152 1,812
Philippines 29-Nov-22 38 | 2 | 99 88 (1,137) 588 2 525
South Korea 01-Dec-22 93 i 926 i 93 5,250 (8,266) (7,066) 18,298
Sri Lanka 30-Nov-22 0 i 0 i 0 6 43 32 301
Taiwan 30-Nov-22 810 | 691 | 6,476 3,445 (41,122) (38,717) (22,793)
Thailand 30-Nov-22 124 i 235 i 847 1,074 5,592 6,338 8,689
Vietnam 30-Nov-22 61 :‘ 229 ,: 602 521 469 387 3,173
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th
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Remark : #21av Net position voyunavnumus:ine
2000 -

1,728

fu 6 narAr uIoIBY Us:NdUR 9¢ India-S.Korea-

1,613

Taiwan-Veitnam-Philippines-Indonesia
1500

1000

579

500

Daily Net Flow ; Mil.LUSD

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

—_—— Net Position Accumulate monthly 30-Nov-22
- -~
- ,’ \\ ---- Stock Market ----- Bond Market SET50 Futures
‘ / 4,389 unit : Million Baht Foreign Local Institution Foreign Foreign
io ,’ 2015 154,346 79,055 -23,965 -53,052
’ 3,274 \ 2016 77,909 -8,653 330,956 214,343
I \ 2017 25,755 103,632 357,174 168,539
3,000 2,390 ] 1 2018 287,459 184,264 286,238 45,101
1,956 1| 1 2019 -45,245 52,007 14,823 20,925
2,000 1,524 |‘ I 2020 -264,386 33,456 -35,245 110,8 44
oY ‘ 1 2021 48,577 77,336 211,222 27,284
1,000 l
- Jan 2021 -10,903 -16,025 115 -36,379
0 Feb 2021 -18,698 14,044 4,611 -9,401
\ Mar2021 -68 7,303 8,509 30,145
-285 198 IS Q - 2021 -3,359 14,233 32,914 6,182
-1,000 ~—— Apr , 14, : -,
May 2021 -33,186 362 126 48,638
J{’L A;\:\' A;{}' \\g,"f Q”L 4"9’ 4"{}’ \\;\,"f Q’/\, Jun 2021 -10,048 -4,155 43,563 -50,089
S O © ¢© ¢ ¢ ¢ @ Jul2021 -17,020 -3,556 9,283 2,393
N 2 2 (- S e AN B A\ Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 64,602
0ct2021 15,886 18,063 10,134 11,874
Nov 2021 -10,982 -9,701 46,126 77,281
. e . . s Dec 2021 23,22 -8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) ec20 3,223 ' /28 09,8
4,000 Jan 2022 14,359 25,183 80,673 -9,432
2,243
1,656 Feb 2022 62,975 -39,299 71,853 608
2,000 1,262
. - . Mar2022 33,530 17,684 -66,967 39,723
O pe mmm EEE — Apr2022 8,757 17,678 6,783 60,310
May 2022 18,699 8,827 27,812 134,749
-2,000 -830
-1,910 Jun 2022 -29,916 1,571 14,208 -110,611
-4,000 -2,961 Jul2022 3,137 -9,931 -6,376 13,576
1
6,000 4,730 Aug2022 57,251 8,699 22,424 146,401
Sep 2022 -24,366 5,561 -17,902 -178,019
-8,000 Oct2022 8,649 -16,351 20,888 95,498
10,000 8535 Nov 2022 31,099 18,205 68,216 71,206
Dec 2022
S S 3 S S S 3 S S
%’é \/ﬁ ,\ﬁ ,,),% bﬁ’ %,é qﬁ o),% Qﬁ 2022 184,175 158,192 151,420 143,389
N % Vv v vV Vv % v )

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

ufyaAlnsiionsedveulinavnustsUs:INAINL/an UINAEA
30-Nov-22 : (USsuingudunau) sousoulng DAOL Strategy

’—---------~

4

'/ KUNJ % n1shoguvu \  Auhl % nshioanav
[ » yaAuadnu * I 4 yaAuadnu *
| Wu/an , ¥ | Wu/an , §
I IWU/amn (@auunn) l IWU/an (@auunn)
i PTTEP 0.03% 223 i AOT -0.02% -214
] BH 0.11% 196 [ IVL -0.05% -119
| P17 0.02% 190 | KBANK -0.02% -68
| cPaLL 0.03% 173 || TU ~0.08% 64
I Abvanc 0.03% 169 | RATCH -0.04% -36
I soms 0.03% 143 1  soB -0.01% -35
: CRC 0.05% 130 0 OR -0.01% -29
TOP 0.09% 112 [ BBL -0.01% -28
: CBG 0.10% 95 : EGCO -0.03% -27
| UH 0.08% 91 I ESSO -0.06% -25
N\ > 4

LI " B " R OR R OR
source : Bloomberg, SETSMART, SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEK MONTHwDATE

v i 3 i~ — 3 — - H [ H
KHunyaA1nisiionsadvasinadnuaAus:InAIWWY/an uanngn HunyaA1n1siionsovvaslnainumA1gus:INAIWWan uanngn
29-Nov-22 _: (USguiigunuauniknau) sousoulng DAOL Strategy 30-Nov-22  : (USsuiisuniudugarigvauisiouniou) sousoulng DAOL Strategy
AR % nistiogavu Auni % nistioanay AURT % Mstiogavu AUAD % msfioanay
29-Nov-22
_ yaAluaInu * . yafuanu * . yaAIuaINu * , yaAiduadnu *
Wu/an . . IWu/an ¢, 3 IWi/an 3 : wu/an N )
IWu/an (@uun) IWu/an (auun) IWu/an (@uun) IWu/am (@auuin)
PTT 0.06% 570 BDMS -0.07% 399 ADVANC 0.35% 1,969 PTTEP -0.18% -1,338
GPSC 0.15% 203 HANA 0.77% -309 CBG 1.86% 1,773 PTT ~0.14% -1,330
TU 0.95% 208 PTTEP ~0.04% AL CPALL 0.27% 1,561 DOHOME  -2.35% -942
CPN 0.04% 124 AOT ~0.02% 044 SPALI 1.71% 768 KBANK -0.23% -787
CBG 0.11% 104 scc -0.04% 163 IVL 0.26% 618 TISCO -0.68% -528
ADVANC 0.01% 56 ASIAN -0.48% -59 MINT 0.35% 564 AOT -0.04% -428
SCB 0.01% 36 CPALL ~0.01% _56 SCB 0.15% 530 JKN -13.13% -397
EA 0.01% 35 EGCO -0.06% -54 TOP 0.42% 524 MTC -0.50% -389
SPALI 0.07% 31 KTB -0.02% -49 DELTA 0.06% 500 DTAC -0.33% -322
BBL 0.01% 28 AWC -0.02% -40 TU 0.61% 484 BAM -0.64% -311
HUNEIKG : YaAIUaINURITL/an AUsnRINSUsrURURIUAsUIUaY TnuT8stAnUnanan Ieilssuifieu (UlsyaARanadese)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
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® OPEC+ Predicted to Hold Output Steady as Meeting Moves Online

" Alibaba Founder Jack Ma Living in Tokyo for Half a Year, FT Says

ICE Brent Crude Spot Month, D10 (_BRET)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (V)0 0 @ www.daolcoth  (F) daolth @) daol.th



November 2022-December 2023

August 2022 Voluntary
Required Voluntary Brodickion
Production Adjustment
Algeria 1,055 -48 1,007
Angola 1,525 -70 1,455
Congo 325 -15 310
Equat?rlal 127 5 121
Guinea
Gabon 186 -9 177
Iraq 4,651 -220 4,431
Kuwait 2,811 -135 2,676
Nigeria 1,826 -84 1,742
Saudi Arabia 11,004 -526 10,478
UAE 3,179 -160 3,019
Azerbaijan 717 -33 684
Bahrain 205 -9 196
Brunei 102 -5 97
Kazakhstan 1,706 -78 1,628
Malaysia 594 -27 567
Mexico 1753 0 1,753
Oman 881 -40 841
Russia 11,004 -526 10,478
Sudan 75 -3 72
South Sudan 130 -6 124
OPEC10 26,689 -1,273 25,416
Non-OPEC 17,167 =727 16,440
 OPEC+ 43,856 ¢”-2,000 ) 41,856

DAOL SEC
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Portfolio Performance DAOL SEC

11/30/2022 16:59 Market Price

DAOL Po OR %oHOIC 0 0 0 alue R arke alue 3 0 %G3 0
CHG HELTH 10% 3.56 37,000 131,720 3.70 136,900.00 5,180.00 3.93%
JIMT FIN 10% 66.00 1,900 125,400 67.00 127,300.00 1,900.00 1.52%
TRUE ICT 10% 4.56 28,700 130,872 4.54 130,298.00 (574.00) -0.44%
SPRC ENERG 10% 11.90 11,100 132,090 11.60 128,760.00 (3,330.00) -2.52%
NEX ETRON 10% 18.70 7,000 130,900 18.70 130,900.00 - 0.00%
WHA PROP 10% 3.82 34,200 130,644 3.84 131,328.00 684.00 0.52%
BDMS HELTH 10% 29.50 4,400 129,800 30.25 133,100.00 3,300.00 2.54%
1] TRANS 10% 14.40 9,000 129,600 14.50 130,500.00 900.00 0.69%
YGG SERVICE-MS 10% 8.15 16,200 132,030 8.00 129,600.00 (2,430.00) -1.84%
Total 90% 1,173,056 1,178,686 5,630
CASH 10% 142,526
Total Portfolio 1,321,212 32.12%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisanu wasmru DAOL

= isngunuzintAifuninlsgoudus 1tesennanduliatiosin " wosnRudulisTUunfiu SPRC, YGG,

vrouaniuiSevveddu lla:n1sguiiuvounsti Dow Jones Au TRUE* 990 lla=IWU NER, CPF*, BANPU

Atruun AastAintnNIsaInulUARURTEU s:lustiandu 3 )
N luwasm

WounaruuInNsNIs Covid llazKUNUNAINUANIBIAIAULIN
(BH, BDMS)

_ - : - K : - 2
" MANUAIIUNOIIINNISWOUAATIEUINSNIS Covid VoJIu ”.UTUWQSV‘US‘nOUIUQOU NER(10%),

AunduAuIdeal NUITIfurinls CPALL, AAV, AOT, AWC, CPF*(10%), BANPU(10%), WHA(10%),
BEM, BTS, KCE, HANA BDMS(10%), 111"(10%), CHG(10%),
" Una:du 4 AU NsIAMEIKIN9INgAnoUIiia Covid-19 (UU JMT(10%), NEX*(10%)

27N 1 N.W.20-29 W.8.22) A9 CPALL , CPF, OSP, M

* KUt DAOL IWTA9Anunains1:Hiusiwug

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

Stock Picks (1 December 2022)
Price (Bt) | Daily Target
Stock Weight
30 Nov 22 Price (Bt)
Cash 10%
NER 10% 5.80 6.00  Order uIUILO 4Q22E INSUUINUMAINSWER finmuNTsiUaUs:INFAVoudU huu Demand 9 IWUVUOENDUudANYlU 2H23E
CPF 10% 23.90 24.50  IfW Flow fiWsAla:znaunungassde Amuiudltiurnlsy '23 Bloomberg Consensus Us:iDuiaagn 1.76 Kidu au. Indirgdnut '19 (Pre-Covid) N 1.84 niu au.
BANPU 10% 13.10 13.50  nudliunnls 4Q22 idlonnaln YoY Demand fnukula:fsgdgy JumssnafingsssusRluansgnwsauiRulnnas BKY INinsalunaintiogosn
WHA 10% 3.84 4.00  gonveNAUlAIsIKyuINNsaInululneniwuvusiotios AR 4Q22 ISUdJDU (lou) NAUTKAUN BYD Inuv:ngoslouv:gonurun 600 18
BDMS 10% 30.25 31.50  laissnuuengUossasianiinumunisriouined dou Outlook Naw-710 GUous10+n:dUooNNaN WUV UMaIINgWUADWEUWUSTUBOLA
I 10% 14.50 15,50  Us:a0uwads:nounis 4Q22 TlomaifulnlnglsiissnyuanuUsunnunisvuaun o N ANISISoVUMUINGoDUNIWUVUSU High Season Tu 4Q22E
CHG 10% 3.70 3.80  Us:10u Downside voys1AUADUTWINA llalnus:Tosuanniss:uins:aaninuvoulndn-19
JMT 10% 67.00 70.00  dusiATiu Bottom out, 4Q22 171 Season vaINsAnmUKU ruunilsdlonadimulnlsing Yoy la: QoQ
NEX 10% 18.70 19.40  AdduuousnUd EV 4Q22 luu ruunls 4Q22 Turnaround Isuwinuus:nausnuawsouisuwan Us:iounnasniswant '23 Vum 4.3 Wu Au/U

| Portfolio | 100% | |
st | | 163536 | |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks

DAOLSEC

NER

(Unisunagns 6.00 u1n)

" udlliveonvie 4Q22 raitiodlUsalu 2023E 1Aauln
rolliod @1dn U. INUANAINISWANYWENS1D 5 Kilu
au/d fasniswansoulut 23 9:vguvuluns:au 5
nau su/d

" gonvolugou 2H23E Glonaisufovusununisidn
Us:InAvaddu (Demand g WIWL) VeuzIREIAU FUfn
nduuanain 91 uususosdowSouFLNIALT
rUUUNSAUIDAYIWUTU

" DAOL Us:10urinlsansy 2022-2023 A 1.94 Wu au.

laz 2.21 WU au. +1.4%YoY, +14%YoY niuainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“Order 9WIUINWI 4Q22E IASUUIWUNIAINISWER”

605

FFP LT
© £ s OO )
PR NI G S N P R
rlsangsielasna
2,500 1,850 2500%
2071% 2,211
2,000 2000%
1,500 1500%
486
1,000 859 1000%
539
500 500%
o 224 9% 6
0 [ 11% 0%

aﬁyg 115%
2016 2017 1 2019 2020 2021 2022 2023

B Net Profit —Growth source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth



Strategy top picks

DAOLSEC

WHA

(UnBunagns 4.00 u1n)

" gonv1gvod WHA llaznsvienaundadinnylginsanuuain
NNSaINUVaVRIIBIA New S Curve Business andngon
ouluR BOI 1a:n1svonumsadiasy 9 inauinuln
+43%Y0Y, +57%YoY muainu

" Am BYD 9:ngoslounaulilu 4Q22E 9ngonnBoungn
600 1s Tull 22 WHA vrenaunladlrknglfirouinauin nad
n1sadnuus:idusneliindu Recurring (Utility) 9:1WUVU
MITUATIAT 23

" DAOL Us:10urinlsansy 2022-2023 A 3.17 Wu au. nas
4.07 WU au. +22.5%YoY, +28.5%YoY nuainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2,035

1,454

1,052 1,201

570

“goavrgnAulAlsyruuvINNIsasnululneNiwuiusoItio”

656

290 259

FFF LS T
© & OIS ORI
PR G I I I SR G SN P N e
nalsanssielnsuis
5,000 40%
2,907 2,590 28%.
4000 199 596 23% . 30%
! 3,029 7 3,229 3,173 20%
3,000 11% 2,524 10%
2,000 3% 0%
-10%
-22%
1,000 o 0%
0 -30%

2016

2017

2018 2019 2020 2021 2022

B Net Profit —Growth

() 02351 1800

2023

source: DAOL

@ daol.th

‘ www.daol.co.th

(F) daol.th



Strategy top picks

DAOLSEC

JMT

(UniBunagns 68.50 un)

" Js:gusannruilonnd Bottom out Suwads:naunis

4Q22E AIRUlnAY YoY lla: QoQ (iUevdiuds:Ioun 500

au. +/-) Gnu Core Operation AVumUNANIaIRUKT
" ARAUNMSBORUIEYIWUIRLGUAIA 4Q22-1H23 91N
nduaniunisiuinges Write-off nlioonu a1an
InduuBontion JKAM $19 5 hilu au. huuselsivey
ssfi? AMC Tuaunam
" DAOL Us:10urinlsansy 2022-2023 A 1.78 Wu au.
lla: 2.6 WU au. +20%YoY, +46%YoY nuannu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“4us1ATAU Bottom out, 4Q22= Season VoINISARMIUAT”

477 433 456

O ] %) Oy S O Sy Sy
& & & F
I U G A LI MO G L N
AN S SN AN S SN

nlsangsielnsuna

3,000 54% > ein  60%

5 500 1,400 46%, oo
2,000 36% 35(\ 1.788 40%
~Ep— 28%

1,500 30%

1,047 34%
1,000 28% 681 20%
500 290 396
, == B N —

10%
2016 2017 2018 2019 2020 2021 2022 2023

B Net Profit ——Growth source : DACL

(F) daol.th

() 02351 1800

‘ www.daol.co.th



Strategy top picks DAOL SEC

NEX* “AodaueusnUa EV 4Q22 itu ruumils 4Q22 Turnaround”

(Unigunagns 19.70 un)

" Junnls 4Q22E Turnaround Us:liJunisauausnud NEX :
- . . fY it . I
EV sauincuzina: Timeline Tu 4Q22 vusmlutiasnon @) Gy e Qo) (16)
800 AU (Conservative) KUUNIIS 4Q22 Turnaround
= powwsSouvadlswiuved NEX Tul ‘23 ideingunul S P ﬁg&m PN Y.
. %94 - - s SURMR A R I AR S A 4
22 AVU hadsad 2H22 USudsy Workflow (AR AR o7 o7 o
nlsanssielnsuna
N1aINISWan Full capacity nodu 12 AU/OU KSo 4320
1,500 1,286 A00%
Au/U wSousu Order Thu 1000 163% 200%
— o — el U%
® Bloomberg Consensus Us:1ounnlsgnsu 2022-2023 500 oo
' ' -50%
10890 382 au. 11a: 1.28 Wu au. wananvaanuiul O b -400%
1 (500) e (214) e o8 -600%
‘21, +236%YoY TuU '23 muainu nuainu 2019 2020 2021 2022 2023
fd Net Profit = Growth source: Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.daolcoth  (F) daolth




DERIVATIVE IN TREND

By Strategy Research

1 December 2022

Trading Long

990-992

UQSU :

DAOL SEC

SET50 Index Futures Dec-22 (S50722) 1060. 00
1050. 00
1040. 00
1030. 00
1020. 00

1010. 00

iy

i , 998-1002
b o 990992

IUDAU : 998-1002

Cut : 988

50. 00
970. 00
60. 00
50. 00
140. 00
30. 00
20. 00
10.00
00. 00
90. 00

. i
A

LW Vo
M LWJHI_,W 1" | Mm ""'

N NS XI5 3 T8 8 N 33 T N A T

3 00 3 8 N 10 T R I8 3 23 3 1 <3 13 G 1 T L I

SET50 Index Futures
:S‘ETBO 850722 S50H23
Close 993.78 994.80 988.80
Chg 6.9 T 7.3
Ol 440,778 70,565
Theoritical - 993.99 994.58
Basis = 1.02 -4.98
Prem/Disc = 0.81 -5.78

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

nFAN1Inan: Sideway-Sideway up
Short-Term View

® Jidauvn Long: i@ Long lla: Trading Long Inmadinsu
850222 dnsusutiisnUs:iunuasuionldiusionu 990-
992 9/ dounudMu 998-1002 9m dnSu SET50 na:
Future Filter uSI9ru 990 9/ +/- TA2WEIATY H1SNWN
s=aulUlngulusio istnanti Lock Profit

® iauvn Short: Wait & See

() 023511800 @) www.daolcoth (F) daolth (@) DAOL Channel




Gold Focus DAOLSEC

By Strategy Research

1 December 2022

. Gold Spot Price, KT (10XGL) 2200.00
Trading Long
2100. 00
2050. 00
2000. 00
1950. 00
1900. 00
il 50.
”#JM dﬁl"%\n " PR
- 1 ,m"h&w ‘M‘,;E" o173 1750.00
IU9MIU : 1784-1793 W i, h s B G
lmldrj “’lﬁl‘. I 1650. 00
' 1600.00
1550. 00
1500. 00
nFNMInan: Sideway Weekly Key Event
® giauv Long: luzUnlA Trading Long Ingvgunuasu » 30 Nov 22: EC CPI Estimate YoY
Vou Gold Spot VUUARUSION 1764-1773 dounuo » 30 Nov 22: US ADP Employment Change
fuegn 1784-1793 5AWAIVA Long AUSNASY du » 30 Nov 22: US GDP Annualized QoQ
NAEDUIIUOATUUSION 1784-1793 (1IV1Ina 1800) » 30 Nov 22: US Initial Jobless Claims

» 2 Dec 22: US Change in Nonfarm Payrolls

®  @iduvl Short: Wait & See

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

> Pending Event: Russia-Ukraine Meeting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC
TECHNICAL VIEW

1 December 2022 # 222

Momentum Nogluidauon Nalkis:o:lUmo

IUdSU 1627-1630 M IUDATU 1640-1644 I

50.50-51.50 14.00-14.40
e 53.25-54.75 15.00-15.40 FSMART
Cut Loss Cut Loss
< 48.25 <13.40

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800



DAOLSEC

$i CASH BALANCE

1 December 2022

KnanNSwe&NAIN319:An Cash Balance MUINCUA nannSwenan Cash Balance s:nowdUnn
misAuonulngldvoyadun 25-30 w.g. 65 (Trading Alert)
PE yamMsgovis  1-Week Tumover
(in") (@u.) (%)
SET - 0 A5 29w.9.65 —198.A. 65
MA:  ZGA  Negative PE 623 40% L oY
rannSwenran Cash Balance TudUnirintn
*KLINIQ 21 W.9.65 — 98.A. 65
®ROLY 28 w.g.65 —168.A. 65
Infurin1sAUSNI Cash Balance HLBING
1 .P/E > 40 Irn *$:AU 1 : IRBoMounnsoWIiuAR 100% rioudo (Jryd Cash Balance)
2. UsunrunisBovie SET > 500 au./GUnH /7 MAI > 400 au./aUnA + AUAUONDIRIBOV
8§ AT irraidr srathe * 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &) wwiw.daolcorth  (F):



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:

(0) SCGP (ho/1U1 56.00 un) |ﬁﬂ§aqsﬁo Flexible packaging 91N Cyber yan1 450 au.

(0) BTS (fi0/101 9.30 u1n) Us:nAvuAilngasaodivgidu 17-47 uan 90 16-44 un 15U 1 L.A.
2023

#Company Update:

(+) CRC (/101 46.00 unn) venud new format la: rebrand ndussivonmssuilnasedunielu
2023E, 4Q22E Inmnornuyuan high season

(0) BGRIM (Go/1U1 40.00 unn) Aonw@untinlnsanasikliia:gu 4Q22E Wuoe:1du catalysts

BN(©) 028511800 @) wwwdaolcoth () deolth @) deolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOLSEC

Market Indicators



Js:1guruiv-oon SET50/SET100 SouU U.A.2023

A1nN13aiKULIN-aan INNAISAT UL SET50, SET100
1at1 DAOL

fiNa 2 4.A.2023

DAOL SEC

SET50 SET100

IRYRYEY aan L2 T
RATCH SAWAD TVO
DELTA KCE SNNP

comM7 IRPC SIRI

CENTEL BLA JWD
ERW

DELTA

aaf

TTA
SYNEX
SUPER

STEC
MAJOR

BEC

vngwie ¢ 1.SET lafdayanisdazne o 31 6.4, tNaRTanfafuin/aan aalsendsadia

ARILAAU §5.A.65

02-Nov-22

Strategy Research



DAOL SEC

i Dividend Stocks.
Dividend |

L d — 1

AuNidN1sInoduwaluonsINgy




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 28.75 2.25 7.25 | 2522 1 3xayr 220.29
BCP 32.00 1.25 4091 12.77 : Semi-Anl 123.05
ESSO 12.70 0.50 1.57 : 12.39 | Ireg 316.92 High Dividend : Property Fund & REIT 24-Nov-22
SPRC 12.00 0.96 1.42 | 11.82 : Semi-Anl 230.41 evebrbdvves-
PSL 14.20 0.50 166 1 11.67 |  Quarter 118.05 div yield last
JASIF 8.15 0.23 0.94 ) 1157 | Quarter 162.12 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
RJH 30.00 2.00 2931 9.78 : Quarter 16.72 year
SNC 13.90 0.65 1.30 : 9.35 | Semi-Anl 11.71 (%)  (times) Bt mn
BANPY b i 0815 1171 8.95 | Semi-Anl 1,071.82 EGATIF 6.70 0.12 0.08 I 12.87 1 Quarter 8.56 na.
TOP 1 i- !
° P A0 4.65 841 | Semi-An 620.28 JASIF 8.15 0.23 0.95 | 1153 | Quarter 162.12 Freehold
DIF 13.20 0.26 1.05 | 792 1  Quarter 149.48 A dha 55 . el 4 Colee 013 AN/A
NER 5.70 0.07 0.44 1 7.72 : Semi-Anl 43.48 ; g r ool 3 9% :
PSH 12.10 0.31 0.92: 761 | Semi-Anl 12.06 POPF 11.30 0.25 1.05 : 9.14 1 Quarter 1.74 Free&Leaseho
TCAP 42.00 1.20 3.10 | 738 | semi-Anl 107.26 CPTGF 7.40 0.17 0.58 | 8.38 : Quarter 1.31 Leasehold
STA 19.10 1.00 1.40 7.32 Quarter 50.06 ; . . ) X a yr )
1 : ALLY 7.25 0.15 0.00 : 8.37 1 3 1.78 #N/A
RPH 6.00 0.20 0.42 ) 7.00 : Semi-Anl 1.73 BOFFICE 7.95 0.17 0.17 § 8.35 : Quarter 1.20 Leasehold
iah Dividend Yield Stock (& L, q > J CPNCG 11.20 0.24 1.00 : 8.23 : Quarter 1.18 Leasehold
High Dividend Yield Stock (MunvieUuwa 1 ASY/U) INETREIT 11.30 0.21 0.00 | 795 | lrreg 1.43 #N/A
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume TPRIME 7.90 0.10 0.44 : 7.93 1 Quarter 11.65 Leasehold
: : . ) i i )
Bi/sh Bi/sh (times) Stmn DIF 13.20 0.26 1.04 : 789 1 Quarter 149.48 Freehold
Annual 1
ASW 7.60 0.40 AL : 7.24 $o e 13.9 WHART 10.20 0.26 0.76 7.43 1 Quarter 21.02 Leasehold
scce 148.50 9.00 8.86 1 5.96 | Annual 59.4 B-WORK 9.90 0.18 0.78 : 7.30 : Quarter 1.40 Leasehold
AP 10.20 0.50 0.59 I 5.811 Annual 85.2 FTREIT 9.90 0.19 0.67 1 7.14 Quarter 8.57 Free&Leaseho
1 1 1
ILINK 7.30 0.24 0.42 575 Annual 5.6 LPF 12.50 0.20 0.68 | 6.13 : Quarter 3.19 #N/A
THANI 4.16 0.17 0.19 1 4.52) Annual 49.1 FUTUREPF 14.10 0.33 0.66 1 6.10 L_Quarter 1.69 Leasehold
BAM 15.50 0.55 069 I 4.431 Annual 188.4 I I
ASK 34.25 1.14 1.44 : 4201 Annual 29.52 1 1
KTB 17.60 0.42 0.74 | 418 Annual 437.19 b=
1 1
1 1
| 1
1 1
1 1
| 1
1 - . I~
I : (update dUnra:rlvnSy)
I —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD%Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 43 0.1) -3.2 0.10 -36 84.6 6826 ' 30-Nov-22
World The Global Dow 3,765.9 145 0.4 0.7 9.6 -8.3 -33 30-Nov-22 r
(Government) US:5-YearBond 3.7 0.1) -341 0.05 -4.8 51.9 2293 30-Nov-22
The Global Dow Euro 3,443.8 49.5 15 -0.7 3.6 -0.9 4.9 30-Nov-22 US: 10-Year Bond a6 ©.) - 20 021 a7 54.2 1574 rSO—Nov—22
RN REP PO 09 06 80 R 127" 30 NoviZ2 US:30-YearBond 37 00 01 027 47 526 1154 "30-Nov-22
Bloomberg World Index 373.0 4.7 13 02 72 17.3 144 30-Nov-22 THAILAND: 2-Year Bond 17 ©0.0) 06 001 F30-Nov-22
MSCiWworld 2,7209 . . 172 06 22 6.9 710988 -11.9, . 30:Nov=22 THAILAND: 5-Year Bond 22 (0.4) 28 -053 ¥30-Nov-22
MSCIEmergin Market 9723 313 3.3 2.0 12.1 -14.8 -20.7 30-Nov-22 THAILAND: 10-Year Bond 27 0.0) 12 -019 r30—NOV—22
MSCIThailand 538.6 74 14 09 1.2 15 8.6 30-Nov-22 THAILAND: 30-Year Bond 40 (0.0) -0.3__ 043 F30-Nov-22
Americas Dow Jones 34589.8 2427 0.7 22 57 -0.3 0.3 30-Nov-22
RASDAQ 11,468.0 2416 22 44 44 = -262° 30-Nov-22 Other Bloomberg Commodity Index 116.1 141 08 2.4 -6.7 211 "30-Nov-22
S&P 500 40801 540 13 34 5.4 -9.9 -10.7 30-Nov-22 Crude Oil - WTI (spot month) 80.6 43 02 90 197 226 "30-Nov-22
Europe Stoxx Europe 600 440.0 0.7) -0.2 0.6 6.1 -35 -6.5 30-Nov-22 Crude Oil - Brent 85.4 18 3.2 -83 -20.8 232 T30-Nov-22
Euro Zone Euro Stoxx 50 39647 23 0.1 08 86 16 -5.1 30-Nov-22 Coal Newcatle (USD/Ton) 389.0 35.0 4.1 10.4 819 2442 "30-Nov-22
France CAC 40 6,738.6 26.1 0.4 10 6.5 12 21 30-Nov-22 Baltic Dry Index 1,327.0 85.0 -15 -36 -43.7 564 "29-Nov-22
German DAX 143970  (1443) 10 03 79 04 70 30-Nov-22 Rubber (TOCOM) Yen/Kg. 215.6 33 0.2 06 -16.2 56 :30—Nov—22
UK FTSE100 757341 86.4 1 1.2 08 5.4 08 56 30-Nov-22 Sugar Futures (USD /1b.) 19.6 0.3 0.5 9.2 0.9 9.9 r30—Nov—22
Copper(LME) USD/Ton 8,226.8 25138 24 9.4 -206 -13.5 30-Nov-22
Asia-Pacific MSCIAC Asia Pacific Index 156.4 2.3 15 0.8 126 -13.3 -18.4  30-Nov-22 China Hot Rolled Steel 3905.0 420 0.0 28 259 176
Thailand SET Index 1,635.4 145 09 0.7 0.6 -35 2.8 30-Nov-22 GOLD (spot) 1,7685 136 06 8.0 87 04  "30-Nov-22
China Shanghai SEComposit 3,151.3 49.6 16 0.1 6.1 -3.1 -11.9  30-Nov-22 Soybean Meal Futures 4177 89 23 24 107 198 T30-Nov-22
China Shenzhen CSI300 3,853.0 773 20 0.1 6.0 -8.8 -20.5 30-Nov-22 Crude Palm Oil 4099.0 39.0 0.0 6.2 359 210 T30-Nov-22
HongKong Hang Seng 18,597.2 1023.7 58 22 203 -15.5 -21.4 30-Nov-22 Corn 662.0 6.0) -0.6 -4.3 -11.6 16.8 '30—Nov—22
Philippines Philippines Stock Exchange 6,780.8 173.8 2.6 15 10.2 =59 -5.8 29-Nov-22
Indonesia Jakarta SE Composite 7,081.3 282 0.4 1.0 0.4 0.1 8.8 30-Nov-22 Bitcoin 171045 6075 37 03 0.0 626 699 '30-Nov-22
Japan Nikkei 27,969.0  (314.0) E 11 12 22 0.5 13 30-Nov-22 Ethereum 12968 978 06 0.0 607  -718 T"30-Nov-22
Singapore Straits Times 3,290.5 459 14 04 5.1 -35 6.2 30-Nov-22 ARKW Investments 45.2 15 34 69 -6.3 -48 .1 666 "30-Nov-22
South Korea Korea Stock Exchange 24725 34.7 14 08 6.7 -10.3 -14.0 30-Nov-22 Global x Auto & Electric ETF 231 06 25 45 8.3 -16.3 -24.3 '30-Nov-22
Vietham Vietnam Ho ChiMinh 1,048 .4 77.0 7.9 16 14 -29.7 -29.4 30-Nov-22 BABA (Hong kong ; HKD/share) 79.9 5.2 1.5 20.9 -28.7 -36.4 '30—Nov—22
Taiwan TaiwanWeighted 14,879.6 101.0 0.7 1.2 14.1 -15.9 -15.4 30-Nov-22
Currency USD Index Spot Rate 106.0 0.0) -0.0 -0.3 -53 7.8 10.0 r30-Nov—22
USD-EUR 10 0.0 0.1 0.4 57 -6.0 77 T30-Nov-22
USD-GBP 1.2 0.0) -0.3 0.4 5.4 -8.2 88 T30-Nov-22
YEN-USD 138.1 (1.1) -0.8 12 8.6 135 -17.4 730 -Nov-22
CNY-USD 741 0.1) -1.0 0.9 3.0 11.9 ~103 "30-Nov-22
THB-USD 35.1 (0.6) -1.8 0.3 7.9 5.5 -3.6 r30 -Nov-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
28-Nov TH Customs Exports YoY Oct 5.9% 7.8%
29-Nov EC Consumer Confidence Nov F - - 23.9
30-Nov CH Manufacturing PMI Nov 4908.0% 4920.0%

TH Mfg Production Index ISIC NSA YoY Oct 2.3% 3.4%
TH BoT Benchmark Interest Rate Nov-22 1.2% 1.0%
TH BoT: Thai's Economic Monthly Report
EC CPI Estimate YoY Nov 10.4% 10.7%
us ADP Employment Change Nov 190.29k 239k
us GDP Annualized QoQ 3QS 2.8% 2.6%
us Advance Goods Trade Balance Oct -$90.47b -$92.2b
us Pending Home Sales MoM Oct -5.5% -10.2%
1-Dec CH Caixin China PMI Mfg Nov 4886.0% 49.2
us Initial Jobless Claims Nov-22 234.00k 240k
us ISM Manufacturing Nov 4966.0% 5020.0%
2-Dec EC PPI MoM Oct -1.9% 1.6%
us Change in Nonfarm Payrolls Nov 199.37k 261k
us Unemployment Rate Nov 0.0 3.7%
usS Average Hourly Earnings MoM Nov 0.3% 0.4%

4-Dec TH Consumer Confidence Nov - 4610.0%
6-Dec TH CPI YoY Nov -- 6.0%
7-Dec EE GDP SAQoQ 3QF - 0.0

CH Exports YoY Nov -- -0.3%

8-Dec JN GDP Annualized SAQoQ 3QF - - 0

us Initial Jobless Claims Dec-22 -- --

9-Dec CH CPI YoY Nov - 2.1%

us PPI Final Demand MoM Nov 0.2% 0
us PPI Final Demand YoY Nov -- 0.08
us U. of Mich. Sentiment DecP - 5680.0%
CH New Yuan Loans CNY Nov -- 615.2b

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event

31-Oct JN Retail Sales MoM 10-Nov us CPI MoM 23-Nov TH Customs Exports YoY
CH  Manufacturing PMI us CPI YoY us Initial Jobless Claims
TH Mfg Production Index ISIC NSA YoY us Initial Jobless Claims us U. of Mich. Sentiment
TH BoT: Thai's Economic Monthly Report 11-Nov us U. of Mich. Sentiment us New Home Sales MoM
EC  CPI Estimate YoY 13-Nov CH 1-Yr Medium-Term Lending Facility Rate us FOMC Meeting Minutes

1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SAQoQ 25-Nov TH Mfg Production IndexISIC NSA YoY
US  Construction Spending MoM CH Industrial Production YoY 29-Nov JN Retail Sales MoM
us ISM Manufacturing CH Retail Sales YoY

2-Nov US  ADP Employment Change JN Industrial Production YoY
us FOMC Rate Decision EC GDP SAQoQ

3-Nov US Initial Jobless Claims us Empire Manufacturing

4-Nov ™ CPI YoY us PPI Final Demand YoY
EC PPI YoY 16-Nov CH New Home Prices MoM
US  Change in Nonfarm Payrolls us Retail Sales Advance MoM
US Unemployment Rate us Manufacturing (SIC) Production
US  Average Hourly Earnings MoM 17-Nov EC CPI YoY
TH Consumer Confidence us Housing Starts MoM

7-Nov CH  Exports YoY us Initial Jobless Claims

8-Nov EC Retail Sales MoM 18-Nov us Existing Home Sales MoM

9-Nov CH PPIYoY TH Car Sales
CH CPI YoY 21-Nov CH 1-Year Loan Prime Rate
CH New Yuan Loans CNY TH GDP YoY

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 105.62
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. e — o 37.00
% 35.00
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20 27.00
0 25.00

NG 2 @'5 ?9 @’b N N ?‘0 %QQ o eo
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Bond Yield vovansyd DAOL SEC

Bond Yield
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DAOL SEC
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)
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DAOL SEC

(21,557.00)
(36,226.00)
201.00
(14,940.00)
(21,678.00)
(45,737.00)
1,896.00
(53,911.00)
(4,355.00)

- 60,000,000
~ 55,000,000
~ 50,000,000
~ 45,000,000
- 40,000,000

~ 35,000,000

- 30,000,000

28-09-22
05-10-22
12-10-22
19-10-22
26-10-22
02-11-22
09-11-22
16-11-22
23-11-22

8,760,439.0
8,724,213.0
8,724,414.0
8,709,474.0
8,687,796.0
8,642,059.0
8,643,955.0
8,590,044.0
8,585,689.0
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DAOL SEC

nisiJasundadved Market Cap. manarulan Uuguist 2017 - Jagou

World Market Cap. (Trillion USD)
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P/E nannrudintye) DAOL SEC
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>

Source : Bloomberg

.
Market P/E (current & Forward) 30-Nov-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|f1|end C.urrent. LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,488.80 16.55 ; 14.76 E 13.16 4.16 6.04 ¥ 30-Nov-22 4:05:00 PM saLdie
PSE - PHILIPPINE SE IDX PH 6,780.78 15.74 % 15.93 ; 13.58 2.05 6.35 ¥ 29-Nov-22 1:50:00 PM  fl§dtlud
Straits Times Index STI Sl 3,290.49 11.76 = 12.12 . 10.84 4.00 851 F 30-Nov-22 4:20:00 PM  &od1als
KOSPI INDEX SK 2,472.53 11.69 E 1153 = 11.93 2.20 8.55 ¥ 30-Nov-22 4:03:40 PM tamate
TAMWAN TAIEX INDEX 1A 14,879.55 10.83 = 1081 = 12.72 4.88 9.24 ¥ 30-Nov-22  12:49:00 PM “lgiwiju
| STOCKEXCHOF THAIINDEX | TH | 1 63536 1534 . 1579 = 1504 281 652" 30-Nov-22  4:39:19PM g (SET)
. THAISET50INDEX ' TH | 99378 1626 » 1611 s 1515 262 615" 30-Nov-22  4:38:26 PM :'lnu (SET50)
~S&PBSESENSEXINDEX ~ IN 63,00004 | 2368 = 2283 = 1944, 117 4227 30-Nov-22  42428PM suiin
JAKARTA COMPOSITE INDEX D 7,081.31 13.68 = 13.89 E 11.90 2.65 731 ¥ 30-Nov-22 3:00:00 PM  Guiaiidiel
HO CHI MINH STOCK INDEX VN 1,048.42 10.98 . 10.93 = 9.55 1.85 9.11 ¥ 30-Nov-22 3:02:15 PM  3aauny
SHANGHAI SE A SHARE INDX CH 3,303.10 14.16 = 11.57 . 10.10 2.60 7.06 ¥ 30-Nov-22 3:29:56 PM  Ju (A-Shares)
SHANGHAI SE COMPOSITE CH 3,151.34 14.11 E 11.56 = 10.09 2.61 7.09 ¥ 30-Nov-22 3:29:56 PM 3u (Composite
HANG SENG INDEX HK 18,597.23 6.86 = 10.34 E 9.08 3.63 1457 ¥ 30-Nov-22 3:08:46 PM &avny
DOW JONES INDUS. AVG U 33,852.53 19.49 18.50 = 16.76 2.01 513 ¥ 30-Nov-22 ¥ 18-Nov-22 &nis4 (Dow Jc
S&P 500 INDEX us 3,957.63 19.13 17.94 & 16.87 1.69 523 ¥ 30-Nov-22 ¥ 18-Nov-22 #wsgy (S&P-5(
NASDAQ COMPOSITE us 10,983.78 40.18 = 25.91 . 22.19 0.95 249 ¥ 30-Nov-22 ¥ 18-Nov-22 #wssy (Nasdar
CAC 40 INDEX FR 6,730.18 13.94 = 10.81 = 11.33 2.91 718 ¥ 30-Nov-22  4:224:115PM l5oiaa
DAX INDEX GE 14,462.20 13.19 ; 1151 = 11.42 3.22 758 ¥ 30-Nov-22 4:24:28 PM  Lea59Tu
NIKKEl 225 JN 27,968.99 18.93 & 15.19 ; 15.33 2.12 5.28 ¥ 30-Nov-22 1:15:02 PM ajﬂu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,743.12 14.87 = 12.05 = 11.94 3.28 6.72 ¥ 30-Nov-22 4:24:15 PM  ¢151 (300 ussh
Euro Stoxx 50 Pr EC 3,969.29 14.14 = 11.82 = 11.76 3.13 7.07 ¥ 30-Nov-22 4:24:15 PM  ¢151 (50 v580
STXE 600 (EUR) Pr EC 440.81 15.07 * 1235 = 12.12 3.24 6.64 ¥ 30-Nov-22 4:24:15 PM  ¢151 (600 u3h
MSCI WORLD MULT 2,663.25 17.13 : 15.91 * 15.21 2.17 584 ¥ 30-Nov-22 ¥ 18-Nov-22 aaaviulan (M
L J L4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC
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.
30-Nov-22 Trailing 12M Earnings per Share General Estimated Earnings E
Currenty , . ,
Market EPS EPS Earnings YieIdE FWD P/E ('65) E FWD P/E ('66)

pe 2019" 2020  Traiing 12M  2022(f) 2023(f) historical yields? EPS 2022 - EPS 2023 curent
unaLde 89.7 71.1 90.0 100.9 113.2 6.0 2 14.8 E 13.2 #N/A NA
A UTud 452.8 218.3 430.8 425.5 499.2 6.4 5RO = 13.6 545
oAlus 273.0 73.5 279.9 271.4 303.6 8.5 E 12.1 . 10.8 #N/A NA
LAURTE 98.3 114.8 211.5 214.5 207.2 8.6 * B . 11.9 763,499
Teiwiu 614.1 754.8 1,374.4 1,376.9 1,169.7 9.2 ¢ 10.8 = 12.7 3,099
1na (SET) 86.2 36.8 106.6 103.5 108.8 6.5 15.8 | = 15.0 12,015
1wna (SET50) 56.6 32.8 61.1 61.7 65.6 6.2 16.1 . 15.1 12,323
auLdel 1,655.8 1,429.6 2,660.7 2,759.8 3,240.4 4.2 . 22.8 19.4 1,135
dulafivde 288.0 121.5 517.6 509.8 595.2 7.3 % 13.9 11.9 393,564
aauu 63.6 64.0 95.5 95.9 109.8 9.1 E 10.9 9.5 3,984,197
3u (A-Shares) 223.5 208.3 233.3 285.6 327.2 7.1% 11.6 . 10.1 13,490
Ju (Composite) 213.8 196.0 223.3 272.6 312.4 7.1¢% 11.6 . 10.1 14,172
davny 2,429.6 1,905.5 2,709.3 1,799.4 2,048.6 14.6 ; 10.3 E 9.1 605
&1ds41 (Dow Jones) 1,467.9 1,254.6 1,737.3 1,829.6 2,019.8 5.13 185 - 16.8 0
&1sg4 (S&P-500) 154.9 123.7 206.9 220.6 234.6 5.2 1 179 = 16.9 #N/A N/A
&1i541 (Nasdaq) 202.9 220.1 273.4 423.9 495.1 2.5 25.9 : 22.2 1,629
NFLAR 274.7 107.0 482.9 622.5 594.3 7.2 E 10.8 & 11.3 227
Leasiiy 570.4 318.5 1,096.6 1,257.0 1,266.4 7.6 % 11.5 & 11.4 #N/A N/A
eiilu (Nikkei) 1,130.9 874.4 1,477.6 1,840.9 1,824.9 53¢ 15.2 . 15.3 #N/A N/A
8151 (300 v3En) 78.0 37.3 117.2 144.6 145.9 6.7 % 12.1 E 11.9 #N/A N/A
8151 (50 u3EnN) 187.6 67.1 280.8 335.9 337.6 7.13% 11.8 - 11.8 #N/A N/A
g151 (600 v3En) 19.5 8.7 29.2 35.7 36.4 6.6 = 12.3 - 12.1 #N/A N/A
aataiulan (MSCI) 115.2 82.2 155.5 167.4 175.1 5.8 E 159 15.2 19,205

. .

*
*
MITEIE I I
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNiIsasnuiunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day -0.2% 1.2% 0.4% 1.3% 0.4% 1.4% -1.0% 1.5% 0.1% 0.3% -1.1% 1.9%
1 month 6.2%| 5.9% 8.5%| 6.0% 11.2%| 6.4% 4.3% 7.1% 1.0%| 24% 2.5%| 8.8%
3 month -1.3% 5.9% -71% 6.1% -7.8% 6.5% -1.9% 6.1% -1.1% 3.0% -8.8% 8.3%
6 month -4.6% 5.9% -9.1% 6.6% -9.4% 7.0% -3.9% 9.6% -0.2% 3.3% -8.5% 12.1%
9 month -10.3% 4.9% -18.5%| 5.5% -18.8% 5.2% -8.5%| 8.5% -1.4% 35% -18.8%| 11.2%
12 month -14.4% 5.3% -21.7% 5.5% -23.4% 5.5% -12.3% 7.5% 3.2% 3.6% -28.1%| 10.2%
Month to date 54%| 5.9% 9.9%| 6.0% 13.2%| 6.4% 2.5% 7.1% 0.6%| 24% 0.7%| 8.8%
Quarter to date 11.7%| 10.1% 6.5%| 10.4% 6.3%| 11.0% 10.8%| 71.3% 1.9% 5.2% 4.6%| 145%
Year to date -16.9% -22.4% -23.3% -15.6% 0.3% -28.8%
2U 1.1%| 10.5% -10.9% 14.9% -12.6%| 15.9% 6.0%| 77.6% 9.1%| 7128% -4.2%| 24.2%
3U 5.7%| 20.5% -1.7%| 195% -1.4%| 19.4% 9.7%| 25.6% 3.3%| 79.9% 9.1%| 29.2%
47 8.3%| 18.0% 1.1% 17.4% 1.6%| 17.5% 12.2%| 23.2% 2.8% 17.9% 12.7%| 26.7%
50 6.1%| 16.6% -1.7%| 16.9% -1.4% 17.1% 10.7%| 21.6% 21%| 16.8% 10.9%| 25.1%
10U 8.5%| 135% 1.7%| 15.1% 3.5%| 14.9% 13.1%| 17.3% 5.5%| 15.7% 15.3%| 20.1%
Remark : Total Return 3n9n3ugameifeunuduisnvodsouioantiue 29-Nov-2022 Source : Bloomberg
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SET Index Target for 2022

DAOL SEC

SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,628
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.93 18.34 19.04 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.5 11,400
Year 2022
Best 1,063,109 6% 89.7 18.2
Base 1,049,322 4.6% 88.5 1498 1623 1685 18.4 11,857
Worst 953,195 -5% 80.4 20.3
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
_ gianionieninlninvienke; .5 5 5.5 £ 366 ¢ Jinsianininieiasiesinsiesieeinsianinsienie. 6 ¢ 6 ¢ 45 dinsinnk i olesiniesiainsiain
I Year 2023 1,139,511 8.6% 95.8 1756 | 17.0 11,895
| 8 ]
Year 2024 1,285,932 10.1% 108.1 1830 16.1 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

16-Nov-22

‘ www.daol.co.th

(F) daol.th

@ daol.th



SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
700,000 10.0% g
8.6%  8.6% : 9.0%
600,000 9.0% 8.0% -
= : 8.0% P4
G 500,000 &%
m 7.0% bt 4
- :
G 400,000 52% 344,626 N\5.3% 6.0% Lo
D 300,000 257,205 275,973 270,272 259 708 5.0% o | 52% 5.3%
5 199,300 206,148 238,349 . :
RS SIhhdr 22 4 04 ¢ VAN %8 3.0% -
3.0% &
100,000 2 sse0ea & o & " o o ~ ~ ~
2.0% ~ I ~ o ~ ~ ~ N ~ ~
0 1.0% 5 Srsrisres 5 g & i 5 g
=) o & Y o o) i & =) o
D D o5 > > > > g g i ees¥eseereieseses & 7 @ T W
,50‘\ ,%eQ /Ozc’ /@'b‘ ,5&\ /‘-er 900 ,@'b‘ /)é‘ ,%Q/Q
o o> N o o oy N N o oS
[0 Net Profit e Net Profit Margin FX G aln/Loss Usuntuma’lﬂ
(VoyaiUoufu9n Bloomberg )
SET : Revenue 378
5.00 - 20,000 - 16,908 353 35.5
. 4.57 4.50 12,825 16 s1s 324 336 1ppBE 33.3 /./l\.
- 28-Nov-22 ’ : ' 4,090
2 450 - _ 10,000 -
©
o 4.00 -
S 0 -
= 350 -
=
-~ 3.00 - -10,000 -
2
g 250 - 20,000 -
o .
2.00 30,000 -23,739
R R N O e e e 0
N R 000 R\ N o Qeo R\ S o SRS N N 4 FO L L L
o o N N o o N N oY o ¥ W

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th
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Change In Inventories voyusenulJu-ulnsini
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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S1A1 Cotton DAOL SEC
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Baltic Dry Index
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ANSIONISO llazs1IATRUIAUISOVOIINY DAOL SEC

Shipping Index and Stock Performance 30-Nov-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

30-Now-22 1,327.00 0.0% 1,327.00 0.0% 1,085.58 3.4% 834.00 0.0% 8.05 0.6% 14.70 0.0% 30.00 3.4%
29-Now-22 1,327.00 -1.5% 1,327.00 -1.5% 1,049.49 -0.4% 834.00 -0.6% 8.00 1.9% 14.70 1.4% 29.00 0.9%
28-Now-22 1,347.00 1.7% 1,347.00 1.7% 1,053.26 -0.5% 839.00 0.0% 7.85 -0.6% 14.50 0.7% 28.75 -1.7%
25-Now-22 1,324.00 6.6% 1,324.00 6.6% 1,058.44 0.0% 839.00 0.0% 7.90 0.0% 14.40 1.4% 29.25 1.7%
24-Now-22 1,242.00 4.9% 1,242.00 4.9% 1,058.85 5.1% 839.00 -0.4% 7.90 -1.3% 14.20 -3.4% 28.75 -8.0%
23-Now-22 1,184.00 3.0% 1,184.00 3.0% 1,007.71 0.0% 842.00 0.0% 8.00 0.6% 14.70 -1.3% 31.25 0.8%
22-Now-22 1,149.00 -2.4% 1,149.00 -2.4% 1,007.71 1.1% 842.00 -0.4% 7.95 -0.6% 14.90 -1.3% 31.00 -2.4%
21-Now22 1,177.00 -1.0% 1,177.00 -1.0% 996.63 1.2% 845.00 0.0% 8.00 -0.6% 15.10 -2.6% 31.75 -0.8%
18-Now-22 1,189.00 -3.2% 1,189.00 -3.2% 984.38 -2.6% 845.00 0.0% 8.05 0.0% 15.50 0.6% 32.00 0.0%
17-Now-22 1,228.00 -4.7% 1,228.00 -4.7% 1,010.89 -0.5% 845.00 -0.6% 8.05 -1.2% 15.40 0.7% 32.00 0.0%
16-Now-22 1,288.00 1,288.00 1,015.50 850.00 8.15 15.30 32.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
1,100.00 16.00
1,400 1,080.00
1,060.00 15.50
1,300 1,040.00
1,020.00 15.00
1,200 1,000.00
980.00 14.50
1,100 960.00
940.00 14.00
1,000 920.00 13.50
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