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imtonsunsniusou 7 U iwodudgudnswavoudniuia:niisolasinis CH CPI YoY May 1.33% 1.20%
L us CPI MoM May 0.50% 0.60%
uvo[maas o L o us Core CPI MoM May 0.29% 0.40%
« J91U28N1S IMF (ASaM1auN 995391) Ifiaudnlandndusovady uUs CPI YoY May 4.22% 3.80%
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U U , . R us and Energy May

60,000 noaanslugoudaaun InelssulssnyuINNISAUSEN MoM 0.55% 1.00%
Strategy Inc. VNG9 Bitcoin IWUSN 101 A1unoaans PPI Final
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ETF yann 2.6 wuaiunoaanstut 2026 TUTsgunauiuofnnisidu us 3:‘\’(5“”%’ May 5.20%

- . (]
InavIfiuyarn (Store-of-value) Tus:e:610 U. of Mich.
an LB Sentiment duml 46.50 44.80

FolaviFsugnolla: Event :

» 9-Jun: CH, Exports YoY May, Surv=14.30%, Prior=14.10%

» 9-Jun: CH, Exports YoY CNY May, Surv=--, Prior=9.80%

*9-Jun: US, Existing Home Sales MoM May, Surv=1.05%,
Prior=0.20%

Analyst: Mongkol Puangpetra (Reg. no. 1937) & Fundamental Research Research Team
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(+) AURA (8 0/101 21.00 un) I#$u Syndicated Loan
9JIIU 4.5 WUAIUUIN 91N 4 SUNAISWUSIIRS

1ASU Syndicated Loan 9uiIU 4.5 WUATUUIN 91N 4 SUNANSWUSITNS
AURA audnyrynnuuan Tsunisaluauuauiuduibosou (Syndicated
Loan) 97N 4 sunA1ssuln Us:nausios sunnisnansing sunAisoou
du sunnisiaus 1vus 181d 1a:su1ANSINYSAUNAUNNS DVITUSIU
4,500 41uun iwordu Strategic Funding $ouSUNISVYNEEIVIIAZNIS
1AUlnlussAVIBLINNDIAT *NosunFuld" a:rfounoiudoliuso
Ansnwnsiaulnvedusen Aul usENANdVEWoSRaNKTVIBLN
1M 2.0 KOUAUUAN IasimuFuoua VU 1,000 iKenetud 2027 E
911 1Q26 ADWosNaNKUVIBWN 9.1 WUdUUIN Ia-Ja1v1sou 629
IKINOUS:INFT (AL7: UKL

DAOL: 1suaviJuuon go8nyussiaAIUan-viguWinnadA vaeno
InaIRusaItion 9NNTSIASULIITUFSOUETa 4.5 Wuduuan veuzA
3Q26E 1871AIN319:0N1S00NAUAIWUIALENS10 2.5 WUAIUUIN duwa
T AURA DIIMaJIiunuiwuIfusousIo 7.0 WUAIUUIN sedsunsvany
ANNNAVINEWOSAANKEVIEWNNITUEs:AU 1.20 huduuin nelu
dul 2026E TimuIlrHug (@indnRistUs:I0udul 2026E 9:0wasn
anktivigwnagh 1.05 nuduunn) veuzAKINDNSTEouRUGIWUIAL
IBUFIUDU 7.0 WuduUIN 1IsUs:1Duv=gudawalk D/E iInuvuidus:=nu
TUIAU 2.5 1N GusN3nINcuzi debt covenant A D/E ratio 3.0 1NN Veu:A
Is1g3AIUszUIuNIsAnlsT 2026E IAulnlnaisuidu 1.8 Wudruun
+20% YoY Ingnuoltiurinlst 2026E §ui upside 91Nwosnankiivie
whnAdlemagundnfisUs:Iouls

FuAIu=U" “So” s1AUanune 21.00 UAN B0 2026E PER A 16.0 1M1 (-
0.5SD below 3-yr average PER) [ng key catalyst 99nA2UINIINSIVOJ
USENAUSHISAOWIFBJIAAIazaUIsnnIIKENIIUR I oMosoANNS
1AUln duwaldiAnwanisadunugunnaulnldgasoitod snu
valuation J99UUENLNAUT INSAR 2026E PER 11.3 1N AniDu -1.25SD
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Company Report

(0) Energy (Neutral) snptinduenvdiugulus:e:dunoudsu
gunAuniulu 2H26E

IsTERAIUAKUINNNSaUNU “INiunann” dnSunguwaunu Inuisigodn
sthuue:aunaTainsslu 2Q26E founv:suUSugs-AuUNALINTUTU
2H26E odWIsAA 1JI1s1ANn3auAsIudasTioa/ansgorusna (US)-
ahsuvgAadiu 2H26E AIT 1sN15e3s1IAMUNTUAUNAUFS:AUUNA
uuAssiduAaslUitiosnnistAnndngUunURTFSULANS:NUIINEIASIU
nanaidioulunsiWuwnauungs:AunouasnsIuISUFU d11sU
nwsoumnatAuIUTul 2026E Is11E09natnv:0AoUEAIAaNa:IRU
guUnuvIAInau (supply deficit) Tuszo=du9Nwans:NuUVaJaIASILIA:
nsUngadnUSasys (Strait of Hormuz) TuvnuzIRgoAU 1S1ANR3INANA
WaRATUAUIUR:IFISIHUUINUSUNCUEUANAIAAN (inventories) AR
nanANIDABNWAaNS:NUVaIENASIUBIR:duwalidousinis1ANwanAUA
UnJunia:snAtnduRu (crack spread) goVulu 2Q26E Uon9NG 1IS1AA
91ANISMaA (marketing margin) Une:tinugananlUidolu 1Q26 is
oIRuIsINAAUTUBUNARYINENTU=NaINUUNTUIGoIWA (oil fuel fund)
ANJUUNARAULNINTUKAIANASUDES10a/US-a1sUISUTU

AstinguWANIUUSUROTU 27% lla: outperform SET 3% Tudou 6 IFoun
WIULN donAdounuiuoltiusiAUNIUAUREITU NId Isuden PTTEP
@o/1U1 180.00 uAn) 10U Top pick voIngauwawu TneisTIGo3NIWSIL
fnlsvoy PTTEP v:Iﬁus\mu‘umnswmvwm?ia (blended ASP) Ansugiolu
=AUy UeNa NG 1ISToU OR @a/1U1 15.00 uan) 91N valuation ATUIW
naznuoltivdnsirinlsiusiusioans (GP/litre) AUR=AOBqWUSOITOR9:T
ISINARUIINANU: oil fuel fund NARAU
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Market

e pulnnolvudnatniutiovasndnauldntiosiuduiuns (8 0.9.) dou
il S&P500 Nla: Nasdag Uauan Tnglfilsunuuannisitinadnu
SouBorunauusENWaRBU KAINKUNAUAINANoRAJatoEurtINITo
5uﬂ‘ns'ﬁ'u"1um (5 0.81.) UsnanT UssNIANTsEoVIeTnusoudals
Je9suonaninodasiioana:ansiuls:nAganislousifaztne B
goulAUnadnuAatgAUMIdalf vaUANUNISNIATIASEATU
M:=Juvonnany A0 Asd108 vgnannssua1olouddnn
50,786.01 97 anay 80.77 9A Ko -0.16%, Al S&P500 UaR
7,405.73 90 IWUVU 21.99 97 H§o +0.30% lla=Asd Nasdag UnR
25,929.66 97 IWUTU 220.23 90 10 +0.86%

o nanruglsuUnanaaidntiosiududuns (8 0.u.) IRWURAVUINS:AU
ANERS:nIWAU ausIANUNTUANEOIUINAIINRBUKLING iunany
A0yrynuUIB9NISIRURASHIWBHSUIA:EAS10807198:a0ad VOU:N
KuveJ Monte dei Paschi di Siena WaVunaulsisuelauaindenanis
9NAINIOE Intesa Sanpaolo  AJ At STOXX 600 Unh 621.73
9m anav 0.93 9n 1S -0.15%

® (sl CAC-40 nannKUWSIIAETUAR 8,199.29 9n anad 18.95 97 héo
-0.23%, Al DAX nannruIsasulUnn 24,616.22 9n anau 142.83
90 Ko -0.58% lla=Asl FTSE 100 nannuasunaulaf 10,373.20
90 IWUTU 5.15 90 180 +0.05%

® namAuasundulAnsIAoluduIUNS (8 U.¢.) IneWuAITUINSEU
A1ans:HoNIU KaIsIAUTUUSURDadIEnUouITednsuna:
sasn1eas:usNv:gANISIIUAGIAUIA:AU NMUndInTsISun§odvay
Us=sunsuiladad nsud gunansgs  Aud sl FTSE 100 Unf
10,373.20 90 IWUVU 5.15 90 180 +0.05%

e SrynyUnUuRUIEEIRNSa (WTI) nanntosasndnuonidntiosiudu
uns (810.9.) Imsswmamdouuonha‘umnﬁw\]\‘?uasmmniudo\lnsn
NMuKagNdasiivala:dnsiuds:niAgAnisiousisia:uiy mu
1ISundouvadds:sausualntas nSud uarnsyd ogdlsfiniy
arsUIfoudN9199:nduLITNAINIUFABNASIKINGas10agIAY

Al dryryrdguinu

WTI dguauidioun.n. IWUTU 76 1sUsl héo 0.84% UnR 91.30

InurtnlauAngudsuaalanHlulaunuau

noaans/u1sisa

e SryryrdhJuAuIusur (BRENT) dulauifioud.n. IWUU 1.16 noaans
Ko 1.25% Unn 94.25 noaans/unsisa

® drynynauAnatndosesnUnaudnsonuiduduRaadiusuduns (8
0.9.) 10099 1NUINaINUgIAINIDAIAdIaVNISINIURITIINSIIAU
ANRAVOVAKSTY o19NAAUlisUNAISNaansTd (IWn) USUTudnsn
noNIDY o8 NISANU V1ONSHYABIS:HINBAS0aRUDKHSUBILTH
shANauANangotaulia:wuAdINS:AUANEATUS:HINSU Aul

aryrynovAinann COMEX (Commodity Exchange) &uluaulifiou

a.n. anad 1.90 noaans 1o 0.04% UnR 4,363.40 noaans/oous
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Economic & Company

AAIl Suiiuunndaunyu AUuFInSulFivrauaae
nsUsziusATugINsIfogase-IunAUTURa 120 noaans innlsunau
Ususmannsiiawnmn:suoeannalsingo dinowawirdana 20% veuznlsy
nausuatavd Uandenaioantintiu s:unuasiondu-tiounansnoumioa
anmavwan IWanagnsRuwawunnisinsuna 2 Wadnavoul adngind
InsiAi g SCC-PTTGC

Tsunaudiulangondgoon Lhijuvu PTTGC-SCC Iu
nsUsziushATuguNsIsoganse-IunAUTURg 120 noaans innlsunau
Ususmannisiiawan:sueannalgindo dinowawirdond 20% veuzRlsy
nausuanlavd Uandenaieantiniiu s:unuasiondu-Liounaunoumioa
anfaswan IanagnsKuwadunilsinsund 2 Wadnavagl adnging
InsiAld ¥ SCC-PTTGC

MALEE IAUrtnWULN$3U venagauIasuinsaiwy

MALEE 15iungunaut 2569 wosuaou SuwosngnAnln-AuIvusiunulé
woudnnuatlsenvigIWuVu 9-12% 9nUnou SUWoSNaNAVENURD
InuIAUKtFagwwanuioasdondiunu-UsusIATVIgUEIU KATWULNS
JuidumuitnRsnd 18-20%

IIG [8938U Jump+ INU M&A 1d5U3U

IIG Ty3Inu "iG Jump+" wanlaussfiewn System Integrator d Technology
Platform la: Al Business ISUgU 1auntndu Al-CRM Platform aaidnln
§u8U 5-10% 1UAN M&A-Joint Venture 1§3venugugIo18un:auaon
189l

CHOW galsansifiugu wasniuashyulneno

CHOW dudiryrynruwaduuvuinuws:=1on Aunsifiulngnd wangushns
IAUINUALAUNUNTL wSauISIVeussNolsarsunsiugs AuIdImuinag
wanlwwh COD sounuwWISRIUDSIN 120 1WN:dmF & 192 1un=3ns N1elu
aud 69

PTTGC winwusOnstyJu qunsu-Tulodssioyanngs

PTTGC JudowusOnscy U u A Toray Industries, Inc. 1a: Mitsubishi
Corporation ISUWRJU1SSAY Green & Bio fogondnnAuindaldnig
nsinuRsgdandonwyanigy wouvenunannwanaurlsinaudonwg
anA lazIvvediusuAlus:auana

CH 10nMalUsANATHL 1971:INSUASNEVNW

CH 1UnAMowanNrurilky "rdunau" 19:nauigusinasulky moulanglaw
adlndavnw Suns:idnoudgUVeINaUHISVUURWNUNSUSIIFtos TH
AoUENANYNUADIITUSSSUBR

ol.co.th @ daalth @
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Corporate Governance Report of Thai Listed Companies 2025

CG Rating by the Thai Institute of Directors Association (Thai IOD)

Score Symbol Description AOUHLNY
90-100 AAAAA Excellent AIAA
80-89 AAAA Very Good AN
70-79 AAA Good ]
60-69 AA Satisfactory Awold
50-59 A Pass W
<50 No logo given n.a. n.a.
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|OD Disclaimer

The Corporate Governance Report (CGR) of Thai listed Companies is based on a survey and assessment of information which companies listed on
the Stock Exchange of Thailand and the Market for Alternative Investment (“listed companies”) disclose to the public. The CGR is a presentation of
information from the perspective of outsiders on the standards of corporate governance of listed companies. It is not any assessment of the actual
practices of the listed companies, and the CGR does not use any non-public information. The CGR is not therefore an endorsement of the practices
of the listed companies. It is not a recommendation for investment in any securities of any listed companies or any recommendation whatsoever.
Investors should exercise their own judgment to analyze and consider any information relating to the listed companies presented in this CGR report.
No representation or warranty is made by the Institute of Directors or any of its personnel as to the completeness or accuracy of the CGR report or
the information used.

DAOL’s Stock Rating Definition

BUY The stock’s total return is expected to exceed 10% over the next 6-12 months. The stock has good
fundamentals and attractive valuations.

HOLD The stock’s total return is expected to be between 0% - 10% over the next 6-12 months. The stock has good
fundamentals, but may lack of near-term catalysts or its valuations are not attractive.

SELL The stock’s total return is expected to fall below 0% or more over the next 6-12 months. Stock should be sold

as negative total return is anticipated due to deteriorating fundamentals compared with its valuations.

The stock’s expected fotal return is the percentage difference between the target price and the current price and excludes dividend yields.

Disclaimer: Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL SEC
makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOLSEC has no intention to solicit
investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability for any loss or damage of any
kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved. This report may not be reproduced, distributed
or published by any person in any manner for any purpose without the permission of DAOL.SEC Investment in securities has risks. Investors are advised to consider carefully before making decisions
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