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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior

18-Dec TH Car Sales Nov -- 58,963

19-Dec EC CPI YoY Nov F -- 2.4%

UusS Building Permits MoM Nov -2.7% 1.1%

us Housing Starts MoM Nov -0.1% 1.9%

JN BOJ Policy Balance Rate Dec-19 -0.1% -0.1%

20-Dec JN Exports YoY Nov 0.3% 1.6%

CH 1-Year Loan Prime Rate Dec-20 3.4% 3.5%

us Existing Home Sales MoM Nov -0.6% -4.1%

21-Dec us Initial Jobless Claims Dec-16 -- 202k

UsS GDP Annualized QoQ 3QT 5.2% 5.2%

22-Dec UusS PCE Deflator YoY Nov 2.8% 3.0%

usS New Home Sales MoM Nov 0.0 0.1

us U. of Mich. Sentiment DecF 6923.0% 6940.0%

26-Dec TH Customs Exports YoY Nov 6.2% 8.0%

TH Mfg Production IndexISIC NSAYoY Nov -3.2% -4.3%

27-Dec CH Industrial Profits YoY Nov -- 2.7%
28-Dec TH BoT : Thai's Economic Monthly Report

us Advance Goods Trade Balance Nov -- -$89.8b

us Initial Jobless Claims Dec-23 -- --

us Pending Home Sales MoM Nov -- -1.5%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DAOL : nudluumanarulnadut DAOL SEC

st Ao WU 107 1400+ 0 1IRGIADIIAONTAQNAD I0ARUTURAINSITINNA 20 Dec 23

SET_SET Index (SET) 41430.00

" natnlanguuonanulguiunoniUuved Fed INgunousanmdlavatntyninaoadiudunirnd fo
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Flow IVamann EM guvu (NN assets class)

Emerging Market Fund Flow
accumulate YTD

B YTD outflows from key EM Asian exchanges 145.676

s1e11op 4O suollig

Dec ' Mar ' Jun’ ' "Sep’ ' ; ' "Mar ' "Jun’ Sep ' i i ' ; A ' "Dec ' Mar ' Jun
2018 2019 2020 j 1 2022
Source: Bloomberg, National Stock Exchanges
EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 0SNOV2018-30DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 20-Dec-2023 06:33:01
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} PO BDOP D ~\
1 1
I 6 AAR P73 181 8,620 11,554 29,485 27,272 87,969
20-Dec-23 H 1
YoY Lvl
Equity i !
Asia (11) i i
China 30JUN2023 H i 6,252 (41,410) 6,779 (68,625)
India 18DEC2023 i 215 i 215 5,403 5,047 19,806 19,550 36,445
Indonesia 19DEC2023 H 13 H 37 255 (286) (596) (944) (5,579)
Japan 08DEC2023 i i (6,835) (9,275) 23,705 28,009 36,391 47,225
Malaysia 18DEC2023 i (6) H (6) (10) (138) (580) (601) (1,725)
Philippines 19DEC2023 ] 70 18 43 (109) (838) (836) 396
S. Korea 19DEC2023 H (75) : 112 1,505 2,265 8,573 8,050 16,190
. 1 1
Sri Lanka 19DEC2023 1 0 1 0 1 5 15 26 (33)
1
Taiwan 19DEC2023 H (63) i (155) 1,738 5,142 3,310 2,160 42,166
Thailand 19DEC2023 P (43.9) i (63) (51) (1,030) (5,556) (4,949) (10,928)
Vietnam 19DEC2023 H (24) H (47) (324) (504) (770) (708) (1,649)
[ ]
\N ——————— -—,

Foreign net buy/sell (daily)

2398

1339
73

(:0(;(/0(;0(;
$° 000000000@9"’9"’9@,?’9“9"’
e 0"/6“‘0‘90“”\0‘*’\,\,&\?‘\‘?\‘}’\9'9%"”9

Remark : f21av Net position voyunavnuawus:ine u 6 nainruiorse

Us:Noundy India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia 878 980 5c, 753
552 463 ,,¢ 405

240
BEEmZ m_Enla.

(369)

E:\OOO\Bloomberg\003-Foreign limit-daily_setsmart version 140CT2023.xIsx

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Net Position Unavnusds:inAlunarnrulne DAOL SEC

Foreign Net Position (Thai Equity Market)
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Net Buy/Sell unasnunuus:ine DAOL SEC

P | n - B ] — -
nungammsnenseavoaunaaqumads:mmwu/an uanngmn
19-Dec-23 : (IUSsuIingudunau) sousoulny DAOL Strategy
KURD % nstioguiu I KURD % Nnstioanay |
, yaAluadnu * I , yaAuadnu *
Iwu/an , s | Iwu/an ) o l
IWu/am @uunny) IWU/am (@uuln) I
TOP 0.08% 92 : CPALL -0.10% -4% |
SCB 0.02% 85 I KBANK -0.16% -482 |
oSP 0.13% 81 CPN -0.16% 467 |
BCH 0.07% a7 | BDMS -0.09% 360 |
OR 0.02% a7 || KTC -0.24% g8 |
PTT 0.00% 24 I HMPRO -0.18% -282 :
EGCO 0.04% 23 ] GULF -0.04% -228 I
AMATA 0.05% 16 i PTTEP -0.03% -204 i
PTTGC 0.01% 13 I DIF -0.25% 202 |
BGRIM 0.02% 12 | ADVANC -0.02% -159 ]
\-------------l

KUBIKA : YaAITuaInuRiv/an AusrueNguoruiuRiVdsunlas Inelgsnitnangn iiieilssuifiou (WksyaAnanadesi)

source : Bloomberg, SETSMART , SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

v ¥ - — ¥ —_— - | w 1 - — ¥ — -
ﬂunl‘l,aﬂ'Iﬂ'lSﬂaﬂSO\]VQ\]Uﬂa\IQUﬂ'I\]U3=InF"leaﬂ U'lﬂnE!ﬂ ﬂunuaﬂ'\ﬂ'\SﬂﬂﬂSQ\]VQ\]Uﬂa\]nUﬁ'\\]Us=InF"WU/aﬂ Uannen
19-Dec-23 : (IUSguiReunualnirnou) sousoulny DAOL Strategy 19-Dec-23 : (IUS8UINLUAUSUEARUVaIFDUNDU) sousoulny DAOL Strategy
RUND % Msfioguiu |, RUND % nsfioanal i RUND % N1stioguvu 1 Huni % nstieanav I
55 yaAuadnu * I . yaAiiuadnu I S4he yaAuanu * : I yaAuanu * I
wu/an @uun) ] W/an @Eunn IWU/an @uun) i iwiw/an @uun) |
BDMS 0.11% a2 | prrEP 011% 620 PTT 0.21% 2,085 : CPALL -0.65% 3,132 |
AOT 0.04% a5 | cpaL -0.10% -489]] ReMS 0.31% 1,248 i CPF ~1.43% 2,207 |
0, - 0, -
BBL 0.08% a2 | wMPrO  -0.21% 322 P 0-47% 559 i Ao 0-21% 1808 |
0, - 0, -
TOP 0.18% oo I s 2auLE 0.05% sl BBL 0.17% 504 : PTTEP 0.26% 1,547 ||
0, - 0, -
OSP 0.20% 131 I KTC -0.22% -258 I e 0.16% 414 I §eC 0.23% 794 I
ALPH 11.83% 291 B -0.18% -619
TTB 0.08% 115 I DIF -0.25% -201 I AX ° I SC ° I
I I DELTA 0.02% 269 HANA -1.30% -585 I
AMATA 0.37% 108 KBANK -0.06 % -180 I
| Il BEM 0.22% 263 KBANK -0.18% 548 |
PTT 0.01% 107 TISCO -0.22% -173 I
| Il BCH 0.48% 260 HMPRO -0.31% ar7 |}
CRC 0.04% 93 INTUCH -0.06 % -146 I
I I CPAXT 0.09% 247 GULF -0.09% 453 |
SCB 0.02% 60 \ HANA -0.23% -103 I '
AUNBIKR : YaAITuaINURIWL/an AMusruenuonuiuAiVasulal TnelisinUnaian Iedsouifieu (UldyaAnanasesie) AUTBIKG : YarNuaINUATL/an AMuoruenduonfuiivasulas Tnetdsiiadngn vaiusouiiou (UlsyaAanados)
source : Bloomberg,, SETSMART, SET source : Bloomberg, SETSMART , SET
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Bond Yield vouansyd

US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price B USGG2YR Index 4.4394 M USGG30YR Index 11/30/2022-12/28/2023 4.0387 M USGG3M Index 11/30/2022-12/28/2023 5.3631 M USGG10YR Index 3.9313

TSN

B SPX Index 11/30/2022-12/28/2023 4768.37 i
(4768.37

4600
;4400

F-4200

4000

iz R 3800
Dec Jan b Feb : Mar d > : : Jul : Aug ¢ ; : g Dec
2022 \

USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 02DEC2022-30DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 20-Dec-2023 06:33:44
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Bond Yield voulng

SET Index & Yields on Thai 10-year notes

M Thai Bond Dealing Centre 10 Year Index (R1) M Stock Exchange of Thailand SET Index (R2) Thai Baht Spot on 12/20/23 (L1)

e 2)

H] 3.387728 >3_400000’1700

F1650
r3.200000|

F1600
r-3.000000¢
F1550

02.816324
k1500
r2.600000} 1450
SWIN]L 1394.90

Low: 2.285772

+2.200000|
M Thailand CPI All Items YoY (L1) M Thailand Real GDP (Annual YoY %) on 9/30/23 (R1)

e

+2.50

F2.00

Dec ' ' ' Mar ' ' ' ' ' Aug ' Sep
2022

Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 02DEC2022-30DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 20-Dec-2023 06:33:14
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DOLLAR INDEX & THAI BAHT

M THB Curncy - Last Price (R1) 34.852 T High on 10/14/22 38.334 Average 32.826 . Low on 12/31/19 29.705 M DXY Curncy - Last Price on 12/19/23 (R2) 102.167 = | High on 09/27/22 114.106 - Average 98.549 | Low on 01/05/21 89.436

Hi; 38.334
" ¥

Low: 29.705

"Dec’ " Mar ; Jun’ E "Sep’ " "Dec’ . : = ] = ] 3 B ; : ¢ ' Sep’ "Dec’. | Mar : N : B : : : d : &R "Sep’ d "Dec’
2018 2019 \ \
THB Curncy (Thai Baht Spot) Thai Baht Daily 05NOV2018-30DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 20-Dec-2023 06:33:29

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITEE @ www.daolcoth  (F) daol.th @) daol.th



S17A1 Commodity

Commodity Index

Normalized As Of 05/04/2023 Last Price M SPGSAGTR Index - on 12/19/23 -4.5481 M BCOM Index -2.0428 C01 Comdty 9.2828 M LMEX Index - on 12/18/23 -3.8968 W A Comdty -9.0544 M C 1 Comdty -26.8755 KOl Comdty -8.231 M CT1 Comdty -0.6626

Low: -20.0246

-26.8755
F-30

May 15 d May 31 d Jun 15 d Jun 30 3 Jul 14 ? Jul 31 d ; d J Sep 29 E Oct 16 ' d : ¥ Dec 15

FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commodity Index 001 Daily 04MAY2023-20DEC2023 Copyright@ 2023 Bloomberg Finance L.P. 20-Dec-2023 06:34:03

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMIT D www.dsolcoth () deolth @) daolth



dryryrBounliumu (Brent) anav = ausiosinuIU

Brent & Net Position

| M Brent crude futures (R1) 79.23 M Hedge fund net-long positions on 12/12/23 (L1) 97690 M PTT Exploration & Production PCL (R1) 147.50

Hit 0,429M
4

1211eq B Ss1eqop s

'Decf ' i ) ) 'Jun' ) 'Sep' ' 'Dec' ) { 3 ) ) g ; ) 1 I i i i i ] j 'Sep' ) 1 ‘ i ' ) " ) i ) " i ¥ " ] ; " : ] " ; : " 'Dec'
2018 | 2019 1 | ‘ ‘ 1
Source: ICE, CFTC

CO1 Comdty (Generic 1st 'CO" Future) Brent net position Daily 05NOV2018-20DEC2023 Copyright€ 2023 Bloomberg Finance L.P. 20-Dec-2023 06:34:18
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ATMNISNauu1lJu (Brent)

Brent Hydrocracker (HCU) Refinery Margin M1

(FBHCM1 Index) = Futures

/[l Last Price 14.12 T High on 06/22/22 35.78 -+ Average 8.44 . Low on 05/29/20 -0.86

"Dec’ ¢ "Mar’ ‘ Jun’ . "Sep ¢ "Dec’ ; "Mar : Jun’ : ' : ; : : ' : : ' X ' A "Sep : "Dec’ " "Mar’ . "Jun’ ' ' ¥ ' : ; ' : : : ' : rw Dec
2018 2019 2020 \ 2022 |
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 05NOV2018-30DEC2023 Copyright€ 2023 Bloomberg Finance L.P. 20-Dec-2023 06:34:34

DAOL SECURITIES (THAILAND) PUBLIC COMPANY L ‘ www.daol.coth  (F) daolth (@) daol.th
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Coal Price - BANPU - ITMG

Coal price relate with Oil Price

M XWA Comdty - Last Price 136.25

| BANPU TB Equity - Last Price 6.40

M ITMG IJ Equity - Last Price 24525

"Dec’ " Mar : Jun’ ' 'Sep' : "Dec : "Mar
2018 2019
XWG4 Comdty (ICE Newc Coal Fut Feb24) Coal - BANPU Daily 0SNOV2018-30DEC2023

DAOL SECURITIES (THAILAND) PUBLIC COMPANY

'Sep' ; 'Dect " Mar

Copyright@ 2023 Bloomberg Finance L.P.
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Portfolio Performance DAOL SEC

Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
BCH HELTH 10% 21.75 4,900 106,575 21.80 106,820.00 245.00 0.23%
BEM TRANS 10% 8.10 13,300 107,730 8.05 107,065.00 (665.00) -0.62%
PTTEP ENERG 10% 144.50 700 101,150 147.50 103,250.00 2,100.00 2.08%
SISB PROF 10% 34.75 3,100 107,725 34.75 107,725.00 - 0.00%
AOT TRANS 10% 60.50 1,700 102,850 60.25 102,425.00 (425.00) -0.41%
WHA PROP 10% 5.05 21,300 107,565 5.00 106,500.00 (1,065.00)[ -0.99%
SET 1394.9
Total 60% 633,595 633,785 190
CASH 40% 448,623
Total Portfolio 1,082,408 8.24%

' 23511800 @) www.daol.coth () daol.th @) deol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DAOLSEC
SIAM CEMENT o
SCGPACKAGING  IN:NS:IIFNISFINSINU ESG voulng

PTT OIL AND RETAIL

PTT GLOBAL CHEMICAL DELTA ELECTRONICS THAI

PTT EXPLORATION & PROD CP ALL PCL

OSOTSPA CHAROEN POKPHAND FOODS ASSET WORLD CORP
MUANGTHAI CAPITAL PUBLIC CENTRAL RETAIL CORP AIRPORTS OF THAILAND
MINOR INTERNATIONAL BUMRUNGRAD HOSPITAL PUB ADVANCED INFO SERVICE
KASIKORNBANK BTS GROUP HOLDINGS

INTOUCH HOLDINGS BGRIMM POWER

INDORAMA VENTURES BERLI JUCKER

HOME PRODUCT CENTER BANGKOK EXPRESSWAY & MET

ENERGY ABSOLUTE BANGKOK DUSIT MED. SVCS
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Airports Of Thailand PCL (AQT)
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DAOLSEC
TECHNICAL VIEW

20 December 2023 # 235

SET : 1n3vanlunsaulinungdsaldannid

IIU2SU 1385-1390 9 IudATU 1398-1402

nuoltiv : inavmdlunseulAu

ludaniu: Wosrun 859 dunso
1usn 866 TFIfils Long Mndululs
ifuEly Short

aniu: Long : Un rinnam 859
annu: Short : fio KNnam 859

1uasu

859, 855, 851

|
g |
WM 66 868, 873

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (U&mnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAIduveyals:nounisaindulovednainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanaln nal D‘[ﬂmvmmmtytsounsauu’ﬂnuansawunannswunnam.ﬂn MduusBnrannwe aalo (Us: mnlnu)
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'$% CASH BALANCE

20 December 2023

KaNNSWERAIAI9:5R Cash Balance MUINCUZANTS

Fuorulngldvoyadun 15—19 s.A. 66

INU7iNSAMUSNI Cash Balance
1.P/E=40 1M
2. USunrunisdove SET > 500 au./AUm A / MAI > 400 au./AUmA

3. 1 Week-Turnover > 40%

DAOLSEC

KaNNSWENER Cash Balance

DELTAO1P2402A 188.A. 66 - 22 8.A. 66
SINGER13C2312A 188.A. 66 - 22 8.A. 66
JT8 188.A. 66 - 5U.A. 67

ALEINA

* s:0U 1 : AdofoenIsauIiuan 100% riouda (Unyd Cash Balance)
+ AUAUDNDAILEOVIE
** $:U 2 : IRBofounsonaduan 100% rioudo (Tryd Cash Balance)
+ AUAUDTUDVITUTOVNE + AL Net Settlement
-+ 51U 3 : IRGoABNNSoNITUAR 100% riouFa (JryG Cash Balance)
+ AUALSTUUITUGOVIE + AL Net Settlement + AUBOVEROASD 1 SUMMMS

Discln'mer.un:')msl:riaﬁ_gﬁﬁﬂriﬁulnuussnnénn§wzi alo (Us:nAlne) 911in (Unsu) D3nnUs:asAivolnauaia:uenwsunains1:Hikidutioyaus:nounisanadulavostin
aununolJ Iﬂu5nrhvuuuwu<_nuve\n’/agamﬁmmpusigmmsnmuéunﬁaﬁalﬁ na:0laauBrygounSeBUNRBanSovunanndwdidatwin Avdu uSBNKaNNSwd IARGIoARN
9A (Unsu) A=lusuBiasauRRWIFEMIsing NIfAVUINNISIEUN3IASI:HaGUTNINNASIIa:NWSU la:voliunadnuldnaWwliowastunegwsounaunaunisanauleadnu
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un31As1:KJ98WUTIUIUU DAOL SEC

DAOL Daily Summary
(20 Dec 23)

News Comment:
(0) Industrial Estate (Neutral) Asu.IwWiigouinsnis EV 3.5 13UlEU 2024 nunuasnasiaus
Company Update:
(+) CK (§0/101 27.00 UTN) 2024E Firoitiov, backlog GlonaiSufa91n Double Deck lla:angFau
(0) OR (Go/1U1 22.00 UTN) AANAISTUFDANS 4Q23E .:;j\]\"iu YoY, Wans:nua1NnINNISVEIguINSNISASISIAN
Alsa
Key Event:
20 Dec: d.9.N. INaJYOAWANIA:aIDINSNYUR

Us=sulnsnAiSedAsavum

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @ www.deolcoth  (F) daolth @) daol.th




DAOLSEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.

(£) 023511800 @) www.daolcoth  (F) daolth @) daol.th
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‘DAOL, your lifetime financial partner’

contactcenter@daol.co.th @ 02351 1800 . www.daol.co.th @ daol.th @ daol.th




	Slide 1
	Slide 3
	Slide 4: ราคาสินทรัพย์ :  เทียบกับสงครามยูเครน และอิสราเอล
	Slide 5: Calendar (Week)
	Slide 6: DAOL : แนวโน้มตลาดหุ้นไทยวันนี้
	Slide 11
	Slide 12
	Slide 13: Flow เข้าตลาด  EM สูงขึ้น  (ทุก assets class)
	Slide 14: Flow ต่างชาติ ที่ไหลเข้า-ออก  6 ตลาดหลักเอเซีย
	Slide 15: Net Position นักลงทุนต่างประเทศในตลาดหุ้นไทย
	Slide 17: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 18: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 25: Bond Yield ของสหรัฐฯ
	Slide 26: Bond Yield ของไทย
	Slide 27: ค่าเงินดอลล่าร์กลับมาแข็งค่า (เงินบาทอ่อน)
	Slide 28: ราคา Commodity
	Slide 29: สัญญาซื้อน้ำมันดิบ (Brent) ลดลง = ลบต่อราคาน้ำมัน
	Slide 30: ค่าการกลั่นน้ำมัน (Brent)
	Slide 31: ราคาถ่านหิน
	Slide 72
	Slide 73: Portfolio Performance
	Slide 74: Portfolio Performance
	Slide 76: กลยุทธ์ลงทุนโดย DAOL
	Slide 79
	Slide 80
	Slide 82: จับจังหวะเลือกซื้อ(ขาย)หุ้น ณ  จุดรับของดัชนีฯ  แต่ละระดับ
	Slide 83: Strategy top picks
	Slide 84
	Slide 85
	Slide 86: Strategy top picks
	Slide 87
	Slide 88: Strategy top picks
	Slide 89
	Slide 101
	Slide 102
	Slide 103: บทวิเคราะห์ปัจจัยพื้นฐานวันนี้
	Slide 170
	Slide 171

