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10-Aug-22 -0.1 -0.1 0.8 -0.8 1.1 -0.1 -0.7 -2.2 -0.3 -0.7 0.4 -0.3
11-Aug-22 0.3 -0.7 0.4 0.1 -1.7 0.8 -0.7 -0.4 3.4 1 1.8 0.5 1.4
15-Aug-22 0.2 0.2 0.0 0.9 1.7 0.3 0.8 0.4 -0.9 0.8 -0.1 -0.3
16-Aug-22 0.3 0.3 0.3 -0.1 1.4 -0.4 -0.5 -0.1 1.0 0.4 0.2 i:\ 5.7
17-Aug-22 0.6 1.4 0.5 1.4 0.8 0.9 -0.4 0.8 -0.4 0.4 1.1 I_ -0.4
18-Aug-22 -0.2 0.5 -0.4 0.0 0.4 0.4 0.1 -0.2 -1.7 -0.9 -0.7 ﬂ -1.4
19-Aug-22 -0.6 -0.9 -0.5 -1.0 -1.6 -0.4 -0.9 -1.1 0.5 0.7 -0.4 -2.0
22-Aug-22 -0.6 -0.5 -0.3 -0.9 -0.2 -0.3 -0.7 E -1.5 0.1 -0.2 -0.4 -1.9
23-Aug-22 P11 0.8 | 1.2 1.2 0.9 1.0 0.4 | 0.9 | 43| 1 1.3 04| | 3.8
24-Aug-22 B 0.4 0.7 04| | 1.6 02| | 0.8 -0.5 -1.6 0.1 0.1|[ ¥ 3.8
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Market Outlook & Factors DAOL SEC
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Aug 24, 2022 19:21:45

China Plans More Measures to Stabilize Economy as Recovery
Slows

By Bloomberg News

(Bloomberg) -- China is planning a slew of measures to stabilize growth as the economic recovery Growth Slump
shows signs of slowing from repeated Covid lockdowns and the crisis in the country’s property sector, China's GDP growth is seen slowing to 3.7% in 2022

The State Council has readied a 19-point policy package to help keep economic operations within a / GDP Growth Rate ./ Forecast
reasonable range, state broadcaster CCTV reported on Wednesday, citing a regular meeting chaired by
Premier Li Keqgiang. The package includes a quota of more than 300 billion yuan ($43.7 billion) for
policy and development financial tools that is expected to create synergies with policies already
introduced and push the economy to stabilize and develop for the better, it said.

~ 00 W0

o

5

It vowed to make use of “tools available in the toolbox” to maintain a reasonable policy scale in a
timely and decisive manner, according to the readout, The economy won’t be flooded with excessive
stimulus nor overdraft future policy room, it said, a long-standing stance held by officials.

The Chinese cabinet also called on local governments to make good use of more than 500 billion yuan
in existing special bond ceiling limits and pledged to approve a batch of infrastructure projects,
Localities are encouraged to use city-specific credit policies to support reasonable housing demand.

(SN L T TS I N

Read more: China Seeks to Stabilize Property Crisis as PBOC Urges Lending SO f:;l’llF]"“m’:[ ﬁf’f[ -“_-"‘"“T i‘i"’;{-’i‘“{}?ﬂ  survey
gure is median es a Bloomberg surwvey

In addition, China will support state=owned power generation companies to sell 200 billion yuan of
bonds and offer another 10 billion yuan of subsidies to the agricultural sector.

It will continue lowering financing costs and introduce measures to support the development of private
businesses and platform companies, according to CCTV. It also urged relevant parties to do a good job
in combating drought.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI 800 @) www.deolcoth () daolth @) deolth



s s s—— L "4

F1a ssu. & "Ung" ngaufuandan 1evlu 15 Su DAOL SEC

NWNS! UFANa ssu. SudU9dy & "Ong" nynJnuantinn 10dlu 15 3u

(o) UszswanmdunusugsdsinfoweAmaigsraygitindunaigsuyy 1nn evo
255AE Uszneuang <e 31 Anuluiguunivesuieniguuniveswaien Uszgns Juwilow
AugaaInIuTEsIIIYY 1NT1 ewo 293AABY USENRUIATY eds 23R uiali (FesRansan
#l ew/otod)

WANSHITMN

aasgsssuygRsurteieaiiniudrfecnazienarsusenavdAriowds uiudn
nsddulymuigeTsuyy 11931 ero 233AAM UsERBUNIAT) <l 255avs uazwss YR
Usznouigsisuyginiieiiinnsnveimaigssiuyy WA, bdoe 1191 o («) Jefiudendud
$uirdesiilifinsuniteds Wgniasdudiuseuditonanimsemaigsssuyynigluduiiutuudiui
Iasudndnias

dwiudveresdiosiivalimaigsssuyniiddbifgniomyaufianifivioniguuni
unirmaigssuygsdiiidedenuigsssuyy ¥R <o 25IAAY AaNITUIATBILATIENANS
Usznausfesdadiuin derfiesiwmudrfonnngumdumsadeidinsdanuiignies Saludduedrounn
(@ o @ Wignismegauivimiiuenipusidusiuil be Amnan beoe unimassidiliedy

AnwdnngKurendaus:Tesddrau : ypradeudiasnmulunsianinuAciuawEIsssuyyIKIsaINinsng
WNsANS1E bevo UIOSY og K ndunsainisuaolanuifuludnunizeains3aisniArdinseAridedunanola
ns:fivlasgasa ToslddasAnin21uKLIEKEIUATY 1808 K500 1210U0518 1JuAIV@OFIUA:IT0SIUNIANE
owws=sUnJAUS:NaUSIESSUYNYIIGI9IEWANSUIYIAIASTSSSUUN W.A. bedo UIAST me UAazu105) o

ua:amﬂummlﬂn;ﬁuqr«ﬁumaqmus:mangnuwaww UasY oae

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

JodUR 24 4.A.2565 dUNIUANASTSSSUUNY IWgIwsionansndns Tuds:ifuons:
8 U wa.o.Us:uns unslosn ungnSguums lla=sud.nanlnu Ines:uitorndn AUs:3u
naN1sANasgsssuUnyidoudiodwansnun nsrius:snuaniginusiuns auAnSou
volrAasSYsssSuUnYdUuMIUSTSSSUUNY UIMST 170 9ssnau Us:nauuinsn 82
91 Ao WIJuSTUUNSVOIUNUNSTUUNSVOY wa.o. Us:yns JunsTosn dudanalniu
§9SSSUUNY UMs 170 9ssAdod Us:nouunnsn 158 ossAd Kéoll

[PuFNaSTSSSUUNYWNSIUDIRISINIUANSDY lazionaisus:NouA1SadIa 1RUIN
nsculJulUnusgsssuuny U1msT 170 9ssAau Us:noulnsn 82 ossAndiv la:
WS:SBUNYNYAUS:NOUSTSSSUUNYINIUISWINSTUNVOUFANASTSSSUUNY W.F.2561
UIMST 7 (9) SuDuRAonaur SUANSIUIIWSTUNSTAY Ia:TALN NSoIduATSIRUIN
VonanonrorasgsssuurynsTuauANAudUIASURTGSUANIUNANSDY

nuddnsurAvavauySounvalirasysssuury DAL NSaungaURUANUNA
UN9NSTUUNSIUNIIANASTSSSUUNY:0ANIUAUMIUSTSSSUUNY UIMST 82 ISSA
doJ ANaw1sruNANSoN lIazionals Us:nouA1sodlaoikudn VaiiaasiniuaA Sou
UsnNQInAdundsaNdusnbnsttinuigndod S90uAIFuavnaunn (5 sio 4) Titignsod
HEJ‘ﬂUﬁUﬁHGWﬁ:U’]Uﬂ§QLJum§¢1:\]IIGiﬁuﬁ 24 d.An.2565 UNIANA:IANDUNY

ALY : NSIINWSSAR

() 02351 1800

‘ www.daol.co.th

@ daol.th @ daol.th



ADUIKIJaUNAzIIANATY

SET Index (SET)

ACUBVANUNI BUINS WURINEMKUISNYINS 185000

UNeNSIUUMS IUAIG 7 W.A.2557 9INAGNTS ]

londngsiirusunenda IVALUAS 1aV18N1s 29 N.6.60 : ARAUARACUEIANEOG S1UT10 51800'00

aus.lusounounnnuny 1 — wu 11750.00
29-30 .A.60 | | v '

_ 11700.00
Thailand Focus ]

311650.00

11600.00

11550.00

25 &.A.60 : ARFUARYIUNTNO FIANACUYCYNSY lla: AruBuanund Tuuarna {12000

Relative Strength Index

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 5 @ www.deolcoth  (F) daolth @) daolth



DAOLSEC

Fund Flow.

IUARUUNAINUAIBIR

hanmanrulniudaioBy ...7

AE B EE X2 X X
0000000000
000000000
66666666

Strategy Research



Net Position (Equity) 6 fna1Aru 1913e DAOL SEC
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Foreign ETFs

Foreign ETFs Price

Hit 1.0814

Hi: 0.0569 Hi: 0.00H16.3681

Normalized As Of 12/30/2021 ¥ _LhQ Pk f
Net Asset Value (NAV) ; § T i
=KTAMUSA TB Equity -21.5729 : e “
WEEVOSE TB Equity -29.4079 Low: -30.1121 Y \J
B MFCRENA TB Equity -17.832 LO\/“V;//T31_3077;,_\
KTAFINA TB Equity -6.1019 - el % /
UEVTECH TB Equity -16.1705 \ N P
B WECHIGR TB Equity -23.9733 \

+10

-

(0]
-1.7101

[ -6.1019

SCBPGF TB Equity  -1.7101 > --40
Last Price Low: +39.9659
B ACWI US Equity -15.7338
Dec31 Janl14  Jan31 = Feb14 = Feb28 ~ Mar15  Mar31  Apr14  Apr29  Mayl1l6 = May31  Jun15  Jun30  Jull5 ~ Jul29  Aug 15
. 2022
KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-25AUG2022 Copyright@ 2022 Bloomberg Finance L.P. 25-Aug-2022 08:30:47
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Foreign Net Position in Asia Stock Market 25-Aug-22
Last Update Daily YoY Lvl
India 23-Aug-22 132 89 5,697 6,533 (22,024) (25,542) (51,547)
Indonesia 24-Aug-22 55 153 466 317 4,585 5,794 5,844
Japan 19-Aug-22 207 999 5,755 6,535 11,846 (11,882)
Malaysia 24-Aug-22 -20 16 359 386 1,847 2,489 4,992
Philippines 24-Aug-22 -3 -11 -142 (222) (997) 715 3,291
South Korea 24-Aug-22 105 247 2,166 3,529 (12,558) (9,072 15,487
Sri Lanka 24-Aug-22 0 0 -1 1 (8) (83) 217
Taiwan 24-Aug-22 -409 -1,518 -2,870 (3,4906) (37,565) (35,198) (21,029)
Thailand 24-Aug-22 47 226 1,429 1,557 4,999 6,540 10,418
Vietnam 24-Aug-22 -7 -17 98 112 79 (1,103) 1,117
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 24-Aug-22
006 ---- Stock Market ----- Bond Market SET50 Futures
¢ 6,141 unit : Million Baht Foreign Local Institution Foreign Foreign
6,000 5,775 5,701 2015 154,346 79,055 23,965 53,052
5,005 4790 2016 77,909 -8,653 330,956 214,343
5,000 ! 2017 -25,755 103,632 357,174 -168,539
2018 287,459 184,264 286,238 -45,101
4,000 3,620 $o0 2019 45,245 52,007 14,823 20,925
s 2020 264,386 33,456 35,245 110,844
3,000 2021 48,577 77,336 211,222 27,284
2 000 1,587 1,644 1,709
z Jan 2021 10,903 16,025 115 36,379
92 Feb 2021 18,698 14,044 4,611 -9,401
’ Mar2021 68 7,303 8,509 30,145
0 Apr2021 -3,359 14,233 32,914 6,182
May 2021 33,186 362 126 48,638
TS | Y AT A S § N Y, A Y | Y 02 Jun 2021 10,048 4,155 43,563 -50,039
VOQ" VO% VOQ" \?.OQ" \?9% v\?" ‘?°°0 v\’é" \?9% v"% Jul2021 -17,020 -3,556 9,283 2,393
Q N & o Y & o Vv 1 Vol 2021 440 18,730 47,491 68,441
N N N N N N N o v ) Aug 5, . : ,
Sep 2021 11,137 15,325 -36,692 64,602
Oct2021 15,886 18,063 10,134 11,874
Foeign Net Position in Thai Bond (Million THB) Nov 2021 10,982 9,701 46,126 77,281
Dec 2021 23,223 -8,630 54,264 109,677
8,000
6,045
6,000 Jan 2022 14,359 25,183 80,673 9,432
4000 3,507 Feb 2022 62,975 -39,299 71,853 608
’ Mar2022 33,530 17,684 66,967 39,723
2,000 e 1,637 1,059 Apr2022 8,757 17,678 6,783 60,310
- m May 2022 18,699 8,827 27,812 134,749
0 - - Jun 2022 -29,916 1,571 -14,208 -110,611
-2,000 -238 Jul2022 3,137 9,931 6,376 13,576
000 -1,783 Aug2022 50,907 11,617 15,406 119,909
-4, -2,995
-3,800 -3,760 Sep 2022
-6,000 Oct2022
D S SO S R S D A S Nov 2022
\)Qé \)Q; \)Qc; Qoo QQ; \)% \)oo 005 \)Q; \)Qol Dec 2022
SN DD S SRS S S e SR Y
N N N N N N N % Vv vV
2022 162,449 110,993 114,975 128,212

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Net Buy/Sell unasnunuus:ine DAOL SEC

KunlyaAanasionsovriulng

DAOL SEC

o

yaAiluadnu

AuntnasnusavUs:inA DAOL SEC

V1goon =

voulnadnuiuuszINg IWw/an Susiodu

24-Aug-22

—t

goIWU / vagoon unign

24-Aug-22

: (USsuinsudunau)

m - i

'W_

l Symbol Wu/an

0.25% 0.49% 0.74% -0.15% -1.49% -1.64% I PTTEP 0.14% I -0.04% -141

BANPU 0.22% 0.61% 0.83% RCL -0.12% 3.53% 3.41% I BH 0.25% I 417 TRUE -0.05% -78
PTTEP 0.14%  -0.31% -0.17% JASIF -0.10%  0.00%  -0.10% I crau 0.05% | 277 MAKRO -0.02% -73
BFIT 0.13%  0.27%  0.40% STARK  -0.10%  1.73%  1.63% J.oRY 0.22% I 215 JASIF 3Q10% -70
FORTH 0.12%  121%  1.33% NEX -0.08%  2.38%  2.30% | 8363 0.05% I 148 EA ~0.02% -1

HMPRO 0.07% 127 CBG -0.05% -53
TOG 0.12% 1.11% 1.23% KCE -0.08% 1.25% 1.17% I ° i

SCC 0.02% I 86 KCE -0.08% -52
HMPRO 0.07% -0.50% -0.43% KEX -0.06% -0.01% -0.07% I

FORTH 0.12% I 61 TOP -0.04% -49

0, 4 0, = o) - 0, - 0, - 0,

SPALI 0.07% 1.06% 0.99% BEC 0.06% 1.75% 1.81% I ADVANGC 0.01% I 57 STARK -0.10% -49
MCS 0.06% 1.94% 2.00% TRUE -0.05% 0.00% -0.05% I BBL 0.02% 52 EGCO -0.04% _38
BCH 0.05% 2.01% 2.06% DCcC -0.05% 1.36% 1.31% \ HUIGINS) yan'w.?uadr]uﬁ}W’U/aln%uammnV%uam;furﬁda‘bwu/aa Inelssnidnaign ivaSeuiou (ulsyanianaiasig

ARG : DAISE AW % IVAELIUAIVOINISHORLVOIINAINUFWUSINA (Foreign)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800 www.daol.coth (F)@) daol.th

source :Bloomberg, SETSMART, SET
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DAOL SEC

danaun1srugIASU

Held of regained Ly Uksaine | Nussian advances
Dveecten of Ukraing advance ® Direction of Russian advance
U Russian melitary contred [7 Russia asnexed Crimea in 2006

Strategy Research



S1AINIUAU lazHu BANPU

Coal Price - BANPU - ITMG

Coal price relate with Oil Price

M XW1 Comdty - Last Price 412.60 500

B BANPU TB Equity - Last Price 14.50

M ITMG 1J Equity - Last Price 38575.00 45000

Jul ' Aug ' Sep ' Oct ' Nov ' Dec ' Jan ' Feb ' Mar ' Apr ' May ' Jun ' Jul ' Aug
2021 2022

Source: KTBST Strategy
XW1 Comdty (Generic 1st 'XW' Future) Coal - BANPU Daily 11JUL2021-25AUG2022 Copyright@ 2022 Bloomberg Finance L.P. 25-Aug-2022 07:35:27

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMIT! www.daolcoth  (F) daolth @) daolth



MATNNUSHIBY l1a=S1A1 Gas

Russia Stock Market & Gas Price

i 3873.49 Il IMOEX Index - Last Price 2248.22 4000

F3500

r3000

Low: 2053.6399 2000

B TTFONXHR Index - Last Price 277.00 e 277.00

ow: 54.00 50
Jan | Feb ' Mar ' Apr ' May ' Jun ' Jul ' Aug
2022

IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 30DEC2021-25AUG2022 Copyright@ 2022 Bloomberg Finance L.P. 25-Aug-2022 07:35:41

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITEE @ www.daol.coth  (F) daol.th @) daol.th
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Druzhba’s Dependents
Germany’s eastern refineries depend on crude from Russia

North Sea
Baltic Sea

220K barrels per day capacity /
Schwedt

276K

0
240K Plock
Leuna
®.

BELARUS

()
GERMANY \/vo -

rtl’ern Druzhba

100K "®
Litvinov

POLAND

CZECH REP.

UKRAINE
Bratislava' ®

162K
Duna

300 mi HUNGARY
300 km

Sources: Bloomberg: AW Consulting Bloomberg

Share of natural gas imports coming from Russia, 2020

I O [
0 1 25 50 75 100% N/A

™

Germany halted the
certification for + Nord Stream 2

in response to Russian
escalation in eastern Ukraine

Gas pipelines
from Russia

TURKEY

A

‘ GREEC‘E

Source: Eurostat, U.S. Energy Information Administration

Note: Data for 2020 are not available for the U.K. and Bosnia-Herzegovina,
2019 data are shown in those countries. Norway imported 10 million cubic
meters of gas from Russia in 2020, but as a net exporter is not dependent

on Russian imports Bloomberg

Strategy Research
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh %

(times) Bt mn

SPRGC 12.80 0.96 1.42 ] 11.13 1 Semi-Anl 555.19
JASIF 8.80 0.23 0.95 I 10.80 : Quarter 214.84
BANPU 13.90 0.25 1.34 : 966 | Semi-Anl 2,343.55 High Dividend : Property Fund & REIT
PSL 15.70 0.50 151 1 959 | Quarter 327.90 -
ESSO 12.30 0.10 1151 9.35 : Irreg 403.67 . div yield last
Stock Last price Last DPS Est. DPS “requency 5-day avg volume Type
SNC 17.50 0.65 1.50 | 8.57 1 Semi-Anl 18.02 year
TOP 57.50 2.00 4751 8.25 : Semi-Anl 1,316.91 . .
NOBLE 498 0.08 0.41 : 8.23 | Semi-Anl 14.72 (%) (times) Bt mn
TCAP 40.00 1.80 3.10 1 7.75 1 Semi-Anl 189.39 MIT 2.82 0.18 0.00 1 2482 1 Quarter 0.40 Freehold
SAT 17.90 0.38 139 1 7.74 : Semi-Anl 40.45 MJLF 7.90 0.15 0.12 : 14.41 : Quarter 0.32 Leasehold
DIF 13.70 0.26 1.04 ) 7.62 : Quarter 137.96 EGATIF 7.25 0.03 0.08 1 11.20 : Quarter 10.43 n.a.
VNG b 0.10 050 | 748 Irreg $4% JASIF 8.80 0.23 0.95 | 10.57 | Quarter 21484  Freehold
PSH L2a s 097 745 1 Semi-Anl 'Y TLHPF 7.75 0.10 0.21 | 1026 | semi-Anl 0.16  Freehold
AIT 6.70 0.15 0.49 1 731 1 semi-Anl 138.23 1 |
SMPG 15.80 o'6b 1101 6.3 : Semi-Anl %% POPF 11.50 0.25 1.05 : 8.92 : Quarter 452 Free&lLeas
VO 32.00 0.20 221y 692 1 Semi-Anl 59.98 HPF 4.68 0.11 0.08 I 8.91 Quarter 0.41 Freeé&leas
g —------:' AMATAR 7.10 0.16 0.48 1 8.80 : Quarter 0.74 Free&lLeas
High Dividend Yield Stock (hun91eJuwa 1 ASu/U) WHAIR 7.55 0.16 0.61 8.73 |  Quarter 4.76 #N/A
Stock Last price Last DPS Est. DPS 22(f) divyleld Frequency 5 days avg volume SPRIME 7.00 0.15 0.42 : 8.57 : Quarter 3.94 Leasehold
S % (times) T GVREIT 9.15 0.20 0.79 | 830 "I . Quarter 1.64 Leasehold
TISCO 92.50 715 7.67 : 8291 Annual 350.2 BOFFICE 8.15 0.17 0.17 : 8.29 1 Quarter 1.79 Leasehold
IT 6.35 0.30 0.47 | 7_40: Annual 16.1 TPRIME 7.85 0.11 0.44 | 8.15 : Quarter 0.30 Leasehold
ASW 7.85 0.40 0.55 | 7.01] Annual 6.8 CPTGF 7.45 0.15 0.58 : 8.07 |  Quarter 1.25 Leasehold
ILINK 7.90 0.24 0-45: 5.70] Annual 8.0 CPNCG 11.70 0.24 1.00 | 788 | Quarter 3.13 Leasehold
HFT 6.55 0.43 0.37 1 5.65] Annual 2.9 o e e e e |
TWPC 5.35 0.22 030 I 5611 Annual 18.2
AP 10.30 0.50 0.56 : 5.40: Annual 173.1
ROJNA 5.85 0.20 0.30 1 5.13] Annual 8.14
ICHI 8.15 0.50 0.40 : 4.941 Annual 20.67
STANLY 170.50 8.50 8.23 | 482 Annual 11.45
SIS 29.50 1.20 1.33 : 4.52: Annual 35.49 19-Aug-22
THANI 4.26 0.17 0.19 | 4.39) Annual 79.55 - P
TTB 1.21 0.04 0.05 : 4301 Annual 298.93 (update dUn1Ha:KUIASY)
1
[] »

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800

‘ www.daol.co.th

(F) daol.th

@ daol.th
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s (Brent) USUSaguvu
andn 101.96 IKSuryY

175.00

170.00
e 168.00

165.00

161.36
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un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:

(+) SINGER (80/101 52.00 unn) Tiwauanannisadnu JMART Tu BRR
(0) Construction Services (Overweight), Ground Transport (Neutral) BEM-ITD WiugoJArudauumn
Uszyaanoddundo, swu. isuinsauinatnijoonul

# Company Update:

(+) PTTEP (o/Usuidnvuidu 200.00 unn) AMndadenaniana: hedging loss Aravaunlsinlu
2H22
(+) EPG (@0/1U1 12.00 u1n) mlsa:iaulndniouavie 2QFY23E 91n Aeroklas AWUAD

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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io Performance

Portfol

44.00%

DAOL Portfolio Accumulated Return 39.15%
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39.00%
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Portfolio Performance DAOL SEC

8/23/2022 16:44 Market Price

DAOL Po OR YoHOId 0 O 0 alue R arke alue 3 0 %0G3 0
HMPRO COMM 10% 14.10 9,600 135,360 14.00 134,400.00 (960.00) -0.71%
SISB PROF 10% 14.70 9,300 136,710 14.30 132,990.00 (3,720.00) -2.72%
CPALL COMM 10% 60.75 2,200 133,650 61.50 135,300.00 1,650.00 1.23%
MEGA COMM 10% 49.75 2,700 134,325 49.25 132,975.00 (1,350.00) -1.01%
SINGER COMM 10% 43.25 3,100 134,075 45.50 141,050.00 6,975.00 5.20%
BAM FIN 10% 18.40 7,400 136,160 18.50 136,900.00 740.00 0.54%
Total 60% 810,280 813,615 3,335 0.41%
CASH 40% 577,864
Total Portfolio 1,391,479 39.15%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daolcoth  (F) daolth




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

" nann sopNISNa0gUNSWILVEIUs:sIU Fed tisvaulngluiSoy ® FuluwasmiuiiisTunkiu MEGA, BAM,
nswnnisriktinRunensguuns Sulbidunissvinane:ldogso

HMPRO, SINGER 9on l1a:un COM7, IVL,

n$olu matngoutionansiaso (Ikluue:iduau) 5 5 )
BANPU Naunlrwoss

= 15duiu=TA USunisadnusoad 1duifiarinlsgoudus siolU 1GuRUD
V121aW1z619(WHA) ﬁusmﬁumﬁaanciwamsﬁfl|Uua'1uﬂaﬁ
(COM7, IVL) " puluwasmUs:=noulundoey COM7(10%),
" SIMAUATWANNU l1a: Gas guiuaniunisnil 10udaKo:Ify IVL(10%), BANPU(10%)}, SICT(10%),
rnlsluiu PTTEP, BANPU, LANNA KTB(10%), CKP(10%), SISB*(10%),

— [ ' = v — 0,
. ’\')UﬂS:IIHIﬂ\]ﬂ'ﬂSUO\]aU"] HusIMIavuIan 1IS1BoU GFPT, CPALL(1 0 /0)

DOHOME

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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wasmrudUU DAOL SEC

Stock Picks (25 August 2022)
Price (Bt) Daily Target
Stock Weight
24 Aug 22 Price (Bt)
Cash 10%
SISB 10% 13.90 16.00  UNISYU on site INU 90% IANTHUIWUsIoItou AulauiniSuuncn: 3 Wuau doul '23 IUnaWATKUIWU 2 IKg
CPALL 10% 61.50 63.50  SSSG 2H22 InmuMsiUnibou Us:iDugonn sTdsne/Ta noUs Traffic VoOuAURIWUVU A= Flow fns iod:au
SICT 10% 7.55 8.40  nuoltiurinls 2H22 Insio §sf19 Immobizler IRU IAUTNEY Backlog lla: Order THUIWUVUsIOITOU
KTB 10% 16.50 17.00  nuoldumls 3Q22 InnyunousglnAlsssuitoy duidoninulmia-nisannseuasoy
CKP 10% 5.10 5.60  ANSIANKURISUEUIFIaz9:-WUsD Sideway up douriils 3Q22E quringngianvadUsununisiing High Season
COM7 10% 34.25 37.00  gonv1glu 2H22 9:HUURDUNISIUNRD iphone 14 (HUULOAVILNT iphone 13-14)
IVL 10% 45.75 47.00  Spread wannouridlnsia:s1n1 Cotton 9uA nuusialnia-wads=naunisiugovninaavesy
BANPU 10% 14.50 16.00  sIMfuRUIE=ABsgINsslus=AUgIKUUNIls NMsaunuimuiRulussiofsiduuontus:u10

Portfolio | 0% | | |
SET | desiss )

(©) 02351 1800 www.deol.coth  (F) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

COMY7 “UUNoynavINSYUIUAAD iphone 14”

(Uniunagns 37.00 un)

" FugonvgIWuTUIINGUANIZ0SIIUSUR Apple-iphone 14 A
indouiUnaolugouidiou n.g. (MUN. AMAIUARISUN 7 N.98.)
nszilanousua Inelugoulisonvie iphone N 13-14 9:
WUV

& S & & s

" ppdvalKunIwuYULINgT 150 nkaludd 9:099nv1o10ay

nnlsansshalnsuna
FoaV1 (SSSG) IWUTUlu 2H22 naunasiUnibovogailu 4000 sy 100%
3,500 76% 2,981

NWNIS-AUNIIU-ISYU Onsite INU 80-90% 300 -

, 3 60%

" DAOL Us:igunlsgnsu 2022-2023 ni 2.98 Wu au. lia: oo . 0%
3.55 WU au. +13%YoY, +19%YoY Audsiu w2 e 1

: , == N 1% o%

2016 2017 2018 2019 2020 2021 2022 2023

s Net Profit —Growth source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.co.th  (f) daol.th



Strategy top picks DAOL SEC

KTB «qiuoltiunnls 3Q22 Insia n1sEuasavanad Anmu JV Partner”

(UniBunagns 17.00 un)

= uoltiunnls 3Q22E Insiony YoY 1a: QoQ
Us:iGuduionazAnsssultioulnsio N1sev

5,578 6011

disovanav App 1UAvIdukasola

ANsssuItisunIRulngy

" ARMIUNISEAY JV Tussia AMC 1a=n"sid Hisgpaseinans
' PRgr ' A 5,000 29,284 ) 60%
Strategic Partner [rili9 899:A08¢) IJAgula: 30,000 28,491 < 10%
' - . - . . \ 25,000 ;
iwusnelilkisoutiuntwanunilriivey KTB 20,000 >

— o A4 i 15,000 ’

" DAOL Us:1gunilsgnsu 2022-2023 n 2.96 10,000 20%
5,000 -40%

HiJU au. la: 3.11iU au. +38%YoY,

-60%
2016 2017 2018 2019 2020 2021 2022 2023

+5%YoY fnuainu

s Net Profit ——Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

S | S B “GnISuuU on site IAU 90% IGNTHUIWUsDItaInUUS8TATRsD”

(UniBunagns 16.00 un)

= nieunduuNISuU On site UINTUISOEY (AU 90%)
91uoutinIBEURoY IWUVUKAN 100 AU++IASUNE d1an
fu 6M22 UniSuuagn 2,731 AU IRBUAU ru dul 21 A
2,434 AU +12% nyusielnAsssuitiguna:snglnAn

ounsnu & Nanssuy

" imSeuidnavalhudn 2 inen uunusiazs=eadiu '23 Al - > 600%
v o Lo eegeees - v o+ 0 400 = 100%
KU19UoUUNISEUdloNTan:g 3 Wu AU Kuusielnimulnke o 200
221 209 200%
" Bloomberg Consensus Us:iounnlsansu 2022-2023 200 ;m o pag el Il
'y 100 § T - ’
103N 300 au. 11a: 386 aU. +44%Y0Y, +29%YoY I oo
o 2015 2016 2017 2018 2019 2020 2021 2022 2023
MIJaRnU
LedNet Profit —Growth source: Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth
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Strategy top picks DAOL SEC

C PALL “3SSG 2H22 Inmunasidnitiov asifiv Flow ssfigoa:au”

(UniBunagns 63.50 un)

= uoluusigln 3Q22 WumasSunisidnlidod Us:iidu

gonldd1e/0a IWUKUU SSSG VruzIRgaAuNs Tu

2H22 AMNau CP 9:9nn1shavtnuved Tesco In RO G O RO
¥ . ! . . A A S S Y » ) ) s N )
Uanvu (ﬂUf]UH?l']US'\Uﬂ'\SU'W'-‘ISUE]ﬂa\]) lsgnssrelsing
" | Flow sivg@ngousod:au [ne CPALL 10uUKUY
TuAUIRUNABIANYDEBOITIDY AMUSIANAULY . ey B2 .
Laggard NU SET NVuuIKtios:AU 1600 9A 15,000 3t o 20%
1 19%
e . 10,000 ST\ 0%
" Bloomberg Consensus Us:iounnlsgnsu 2022- 000 ” o
2 ..: N = 0 S ~40%
2023 Ioaﬂn 1.55 HUU aU. "ah 2'1 3 Huu aU. 2015 2016 2017 2018 2019 2020 2021 2022 2023
+20%YOY, +37%YoY GI’IUE-i’]G'\_U bed Net Profit —Growth source : Bloomberg
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Stock insight DAOL SEC

SICT “nualtiunnisinulnga P/E Tuiwy T Sentiment uonsaUandon”

(Unisunagns 9.00-9.25 un)

34 34

30
= juoluunnlsu 22-"23 IAulngy 6M22 nwavuld 0 2

16
13

11

ADUVNA U99UU Order NNUNnoItiod Backlog gu 3ov
0
NinaavavUIluN1SUSKHISYANIS Raw Material IWo9: o

Tadauauanulnmuiidn
= 5sN9 Immobilizer IRUlnglul ’22 doul ‘23-'24

= — 150 8o 136 100%
§SN2 Animal ID 11a: Industrial 10T 2:1AUlRAIILUA o || oo
_ s . 100 . -
ARMIUNISUS:NIATENNKIUIY Animal ID Tu AUS » 0%

® Bloomberg Consensus Us:ziounnlsgnsu 22- ‘23

o o

<0 0% 0% 0% %52\ .
oon , L E e
10aun 96 au. lia: 136 au. +50%YoY, +42%YoY 2015 2016 2017 2018 2019 2020 2021 2022 2023

‘ -50%

-100%

0
mqua’]mu LdNet Profit —Growth source: Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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1 v
O

“misimulnnoy 4 ssNanuUSIUGY”

anAan AUS-EU anAaran EU-US anAIran ASIA

IMMOBILIZER INDUSTRIAL loT

= ssfi9 Animal ID gnArnann
oodimsiavnazglsd nnmny

N1sUs:=NIFNNHUIY Animal
'~ Tag ID A AUS 18UlgID0TNS

sngulna:InnN1ons:Inm
§sN¥ Immobilizer (Bwia:

'l‘ ,’ =
Y | gr— o B :
‘ | ﬂl- aunsnidiannsotnu uyUA

High performance in ASIC design per Applicable with many High quality and |mU[m§\]||a-W\]|lJﬂmOaUﬂ']
read range by SIC’s customers’ applications and unique features for oo
unique technique requirements standards leveraging the THUU’]SQUQ‘] ULTX
business

= isneldie:ianuru: Made by order 15191 Track Record VouWaRANUARGANITK SICT THSUduwan
INaNATIAN dnisnidryryrdovienulus:o:du & 919 (6-18 1nou) Nlkrseglnluuwouun

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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SICT “amarnnssuogiunio: Demand gu SolAINNAUWANIVDEIUOU”

BACKLOG

High Market Demand, Sale Order Supports Revenue Growth

MOU signed

Silicon Craft Technology and
Smooth & Sharp Corporation

\J
@i"con Cfaft % Jun 1, 2022, SIC and S&sS, a Taiwanese

<€ > S <S5 professional design and manufacturing in
printed electronics for RFID products, has

2021 Revenue

signed a Mo for digital healthcare sensor
- collaboration.

From COVID-19 impact and potential Point-
of-Care Testing segment, this agreement
will enable the breakthrough digital
healthcare sensor technology to provide
miniaturized, convenient, high efficiency,
and highly sensitive solutions.

-

2023 Backlog

Source: SICT, Company

" Backlog ru Aulasuna 2 U 22 uinnasneliinut *21 udunouinmeegwiiesiulifenismannuiwaniknu Order Inoasadiisn
SICT rwavul316A gosRindevedlantumsnidwvaninaunalanGnusliuavu

" nsIBus MOU U U. S&S Tinau 10udnkiiuluionnudnAnyTun1ssudnuunsiuasoNonaInnssy Health Care equipment

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SICT “lonnadnAryluounnnAonisus:n1ATENNKIUIY Animal ID”

" Ussansinziiaziw:=Tusoainsids ru Zul ‘21 ogn 66.7 &1UMD dounw:=agin 2.3-2.4 41UA9 (Feral Goat) AMUEIAU NS
Us=n1Alsnnrurgnouaunisvugtedradndia:-n:10sudndv-nnlhs1elnainnau Animal ID vog SICT Dlomainulngy

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daolcoth  (F) daol.th @) daol.th
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SICT “snsansiAulnguilofeununduna:siAonnga”

2021A (Ulndn-19) 2022E 2023E
Thailand Listed Technology Gompany SICT BBIK BE8 FORTH  JMART EA SICT BBIK BE8 FORTH*  JMART EA SICT BBIK BE8 FORTH  JMART EA
%Revenue Growth 30% 53% 21% 24% 5% 20% 26% 65% 95% 13% 35% 30% 19% 39% 228% 31% 15% 30%
%Gross Margin 54% 61% 49% 22% 36% 41% 53% 56% 49% 26% 32% 43% 52% 55% 49% 23% 36% 37%
%Net Profit Margin 15% 22% 22% 10% 25% 29% 18% 25% 19% 10% 11% 31% 22% 28% 12% 8% 12% 26%
Net Profit Growth 86% 51% 247% 65% 209% 17% 50% 84% 70% 26% -28% 34% 42% 62% 105% 14% 25% 8%
Forward P/E (2022E) Forward P/E (2023E)
Current P/E (Now) 37.10 89.45 120.98 62.01 27.53 51.95 27.8 77.4 84.8 52.4 40.3 37.3 22.5 48.6 59.1 46.1 30.3 34.3
5 Year Avg P/E 10.83* 73.57* 65.64* 20.23 51.62 39.01
5 Year Lowest P/E 31.49* 58.32* 73.42* 10.77 7.74 18.25
5 Year Highest P/E 66.39* 151.22*  136.57* 66.00 329.82 69.09
Current Stock Price compare to Highest of the year -16% 2% -4% 0% -23% -19%
Current Stock Price Compare to Lowest of the Year 55% 91% 152% 185% 15% 8%

Source: Bloomberg, Id1SU FORTH* [§vauyaain DAOL Sec

" 9InmSNENULUIEAITISNS1@oUNNSITUREAYveuRuInA« Tne Tutl ©22-23 uSBnINAY AidnsNsIAUTAVeurlsansUINNGT 30% 9 NNsUs:IU
vouundins1:Klunanaiinunun 3 usBnIgin SICT, BBIK 1a: BES IsijoiUSsuiiou SICT Audn 2 usinluginusiAAu (Je90U) IRsuAugnaanvedd 22 9:
wudns1AAU SICT Sululiinaulunenauandu (s1A1 SICT F9Aguansod U.A. 22 IigaluIRurils 1Q22A-2Q224)

= rlsvey SICT Asnevnulu 1Q22A 1a: 2Q22A iRulnsieitioiiunalaniunisni Semi-Conductor NolanAguvaainau Tugod 2H22 MsvIAIAAUBWISURA
Vu..6udu 1s73udsz10usnelsives SICT Glonaiaulnsioitioulu 2H22 11a:9:10u Upside Opportunity sionasusuus:uncunisiusunan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth
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S | CT “6M22 nawaduldn ssnv Immobilizer 1Ku an. glsu-US [n”

SICT 2022
P/E Band
Revenue Breakdown
1. Animal Identification 129.30 121.20 139.70 194.73 228.55
2. Immobilizer 78.10 86.70 100.40 173.75 208.96
4. NFC & Other 3.90 8.20 9.70 9.58 13.06
Average P/E Peer (Thai Tech) 32.39 9.24 11.71 20.05% 52.11%
Total Revenue 308.80 321.60 350.20 553.40 653.01 Lowest P/E of SICT Since IPO 31.49 8.99 11.39 16.71% 47.88%
SeEY & e <L TER 25.00 7.13 9.04 -7.34% 17.40%
Revenue Portion 100% 100% 100% 100% 100%
20.00 5.71 7.23 -25.87% -6.08%
1. Animal Identification 42% 38% 40% 35% 35% \
2. Immobilizer 25% 27% 29% 31% 32% = ssnene:iAulngdluounAnAo Animal Identification na:
3. Access Control & Interrogator 32% 33% 29% 32% 31% . 1o — - 4 — e
Industrial IOT nnanrnsSul ’22-'23 ssNanuUIIISInd Immobilizer
4. NFC & Other 1% 3% 3% 2% 2% ' B
(@wW-aUnstu Electronic Tugugus) Buauunsdugudniu 3 ssie
%Gross Profit Margin 1% 46% 54% 53% 54%
" A10a9 P/E suinalulaginoinue voulngoglus:au 32.39X dou
Net Profit 24.46 34.39 64.04 114.16 14464 L - e 4 o
Growth (YoY) N/A 41% 86% 78% 27% S:AU P/E NnAndnvou SICT uuadlinivinainagn 31.49X Iuodnu
Net Profit Margi 8% 1% 18% 21% 22% » = : — v - v
SR Isn{8lsunananolunisus:igusiAtarkuied 22 vou SICT In i

EPS 0.08 0.10 0.16 0.29 0.36

8.99-9.24 UIN J Upside Us:uru 17-20%

Source: DAOL Strategy
DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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SICT “luztirdosnAnnunel *22 Al 9-9.25 uan § Upside 17-20%”

" uzth “Go” UsnanUnnunet * 22A 9-9.25 uan 33 P/E A 31.5X-32.4X T Upside 17-20% rlsid Upside opportunity Kanssie Immobilizer iaulnsio
Tu 2H22 (U1Suguanlu 4 NAUSSAY)

* |Joifigunundu Tech (AaIRU ArfnlsiAUIng) SICT ds:Au P/E gnndnieulunau na:s1mAUSILTEnAuTUIRsuInAUIngiaavedt *22 (< High 17%)

= nasUs:nAlEnnrung Animal ID Tu AUS 2:10unidasudranylunmsiauulkulueunasniaze:rinlissiia Animal ID 1nUlnIUURMoNS:IAR

Market Cap EPS Growth (%) PE Ratio PBV Ratio Dividend Yield (%)
Company Name Ticker
(Million THB) 2022F 2023F 2023F 2022F 2023F 2022F 2023F
* ILICON CRAFT TECHNOLOGY CO SICT TB Equity THAILAND 3,080.00 71.88% 23.64% 28.00 22.65 6.42 5.50 22.25 25.90 1.80% 2.60%

BLUEBIK GROUP PCL BBIK TB Equity THAILAND 9,100.00 31.80% 59.25% 77.58 48.72 15.31 13.29 20.39 29.08 0.80% 1.27%
NEX POINT PARTS PCL NEX TB Equity THAILAND 27,126.13 -873.44% 97.98% 32.73 16.53 7.43 5.64 25.75 39.30 1.44% 2.88%
ENERGY ABSOLUTE PCL EA TB Equity THAILAND 307,725.00 34.63% 8.61% 37.36 34.40 7.67 6.81 22.28 20.08 0.65% 0.80%
KCE ELECTRONICS PUB CO LTD KCE Equity THAILAND 65,296.00 5.53% 62.88% 25.41 15.60 4.51 4.21 18.24 20.33 2.94% 3.17%
SYNNEX THAILAND PCL SYNEX TB Equity THAILAND 16,184.60 -2.65% 15.11% 19.23 16.71 3.88 3.63 21.32 22.89 3.94% 4.53%
STARS MICROELECTRONICS THAI SMT TB Equity THAILAND 4,461.07 4.00% -3.85% 20.38 21.20 2.73 2.70 13.40 12.60 1.89% 1.89%
ASIASOFT CORP PCL AS TB Equity THAILAND 7,702.13 -21.24% 15.73% 18.43 15.92 #VALUE! #VALUE! 46.70 38.50 #VALUE! #VALUE!
hemge
Overall -93.69% 34.92% 32.39 28.97 #VALUE! #VALUE! #VALUE! #VALUE!
Domestic -93.69% 34.92% 32.39 28.97 #VALUE! #VALUE! #VALUE! #VALUE!
International 0.00% 0.00% - - - - 0.00% 0.00%

Source: Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DERIVATIVE IN TREND DAOLSEC

By Strategy Research

25 August 2022

1o Long

SETS50 Index Futures Sep-22 (S50U22) 1040.00
1030.00
1020.00

|'.|'I|l "l| it 1010.00
.1"“ | 086,007 1000.00

IUOSU : 979-982

991.75
M 979982 §984.20

IUSANU : 988-992

SET50 Index Futures
SET50 S50U22 850722 |
Close 988.14 982.50 984.00
Chg 0.9 0.6 0.5
ol 62,819 135

Theoritical - 988.31 988.50

Basis = -5.64 -4.14
Prem/Disc = -5.81 -4.50

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

979.30
970.00

960.00
950.00
940.00
930.00
920.00

910.00
Da

nFAN1Inan: Sideway-Sideway up
Short-Term View

®  giduvl Long: fio Long sialpgisaUs:1dunsaunuasuvey
$50U22 I5AUSIoru 979-982 9n NsNAdoUAUNTIISY
Vuijeoufiodinléia Arnanangveg Tulnuavednis
Sideway-zigzag Tuvavus:u:4UIs10101U2E UTS A US 190U
988-992 9

® iauvn Short: Wait & See

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth




Gold Focus DAOLSEC

By Strategy Research

25 August 2022

. Gold Spot Price,RT (IQXGL) —
Trading Long 215000
2100.00
2050.00
(11 2000.00
lu'l.uri 1950.00
Irﬂ-r " 1900.00
1850.00
~ s _I‘ru"‘."lfd'qle H-JH.“!.KI Wl 1760-1768  WHCLENE
IU9dMIU : 1760-1768  — . §1756.
‘“1‘_‘-.1 17471752 174783
1650.00
1600.00
155009
nFNaInan: Sideway Weekly Key Event
® @iduvl Long: 1au Trading Long malagvaunuosu » 23 Aug 22: US New Home sale MoM
vou Gold Spot VUUNRUSIoN 1747-1752 9 981 » 25 Aug 22: US Initial Jobless Claim
y:d110 moutiistiunas Trade na:avdaKUILIRY » 25 Aug 22: US GDP Annualized QoQ
rilsionl3AIuoginululsu 1760-1768 » 26 Aug 22: US Advance Goods Trade Balance
" gjiduva Short: Wait & See » 26 Aug 22: US PCE Deflator MoM

> Pending Event: Russia-Ukraine Meeting
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &5) www.daol:co:th™ (F) (@) dzolith




DAOLSEC
TECHNICAL VIEW

25 August 2022 # 155

Sideway NJUIKUNIUIBIUIN

IUOSU 1618-1624 9A IUOAU 1638-1645 IR

14.80-15.30 4.24-4.32
15.90-16.40 4.50-4.70
Cut Loss Cut Loss _
< 14.20 <4.10

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



i@ CASH BALANCE

25 August 2022

KANNSWENATNIN9:5R Cash Balance mUINCUZNTS
Auonulnetiioyasun 19-24 &.n.65

PE  uyammstove  1-Week Tumover

(i) {au) (%)

INUZINMSAWON Cash Balance
1.PE>401M
2. USUrunsBovie SET > 500 aU/AUK // MAI > 400 AU /UMK

3. 1 Week-Turnaver > 40%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

naNNSWENRAR Cash Balance s:n3EUATK (Trading Alert)

*ARIN 244.n.65-13n.9.65

nannSweiRinduuran Cash Balance IUAUAK 22-26 4.A. 65

*ASN 5d.n. 65 —254d.n.65

PLUS nan Cash Balance i1insa Ury@ Cash 3ull

KUEIKR
= 536U 1 - TRBafouNnsoWIlUER 100% riauida (Unyd Cash Balance)
+ AMUAUNDIRLBIVE
*s:U 2 - TRSaf0BMsaNAUEAR 100% riauda (UnsG Cash Balance)
+ AUALOMUIUTaVE + AU Net Settlement
* 50U 3 : IRGoFA0ENISINITUER 100% riaLida (UnyS Cash Balance)
+ AMUALONUYIILUTaVIE + AU Net Settlement + RLBOVERDASD 1 Surhms

() 023511800 &8 www.d
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Market Indicators



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD %Chg. %chg %chg %chg %chg update
¥ Bonds Yield (%) US:2-YearBond 34 0.2 4.8 0.00 175 452 1,321.0 24-Aug-22
World The Global Dow 3,643.3 (44.8) -1.2 0.0 25 -11.2 -10.0 24-Aug-22
r (Government) US:5-Year Bond 3.2 0.1 45 -0.81 208 314 2921 24-Aug-22
The Global Dow Euro 3,433.2 (25.1) -0.7 0.1 49 -12 6.0 r24—Aug—22 US: 10-Year Bond 31 0.1 W o042 172 328 1321 24-Aug-22
R ees 4823 ¢ o £ 700 29 N 147 FYAugZg US:30-Year Bond 33 04 81 005 101 353 704  24-Aug-22
Bloomberg World Index 3758 (6.8) -1.8 041 26 18.2 13.2 24-Aug-22 THAILAND: 2-Year Bond 15 0.0 21  -039 24-Aug-22
MSCIWorld 2,736.0 (61.7) -1.9 0.2 3.2 -10.4 -12.5 r24—Aug—22 THAILAND: 5-Year Bond 20 0.0 19  -079 24-Aug-22
MSCIEmergin Market 985.1 (16.3) -1.6 -04 -0.2 -13.7 -22.8 r24—Au g-22 THAILAND: 10-Year Bond 26 0.0 16 -114 24-Aug-22
MSCIThailand 5298 22 04 -02 46 -0.2 41 T2aau g-22 THAILAND: 30-Year Bond 3.8 0.1 17  -0.02 24-Aug-22
Americas Dow Jones 32,969.2 (737.5) -2.2 0.2 3.1 -4.9 -6.9 r24—Aug—22
RASDAR 124315 @737) 22 0.4 55 =128 174 :24—Aug—22 Other Bloomberg Commodity Index 1247 24 07 57 0.3 316 24-Aug-22
S&P 500 41408  (87.7) 2103 4.4 -8.6 79 " 24-Aug-22 Crude Oil - WTI (spot month) 949 41 0.8 14 54 399  24-Aug-22
Europe Stoxx Europe 600 4321 (5.3) -1.2 0.2 1.4 -5.2 -8.4 r24-Au g-22 Crude Oil - Brent 101.2 45 08 -3.0 -6.2 411 24-Aug-22
Euro Zone Euro Stoxx 50 36675  (62.9) -17 04 1.8 -6.0 -12.3 r24-Aug—22 Coal Newcatle (USD/Ton) 412.6 3.6) -1.2 0.8 59.3 1427 24-Aug-22
France CAC 40 63868  (109.1) 47 04 24 41 43 "o4-pug-22 Baltic Dry Index 12710  (49.0) 0.1 -39.9 -461 697  23-Aug-22
German DAX 132204  (3245) 24 02 04 83 166 "24-Au g-22 Rubber (TOCOM) Yen/Kg. 2239 ©0.1) 08 97 -12.9 103 24-Aug-22
UK FTSE100 74715 (78.9) 40 02 03 06 45  "24-Aug-22 Sugar Futures (USD /b)) 180  (0.1) 08 08 -6.7 -0.1  24-Aug-22
- — . — = Copper (LME) USD/Ton 8,0583  (426) 14 8.4 223 141 24-Aug-22
Asia-Pacific MSCIAC Asia Pacific Index 157.9 (2.9) -18 05 -05 -12.5 -20.3 " 24-Aug-22 China Hot Rolled Steel 39570  (840) 08 82 249 298
Thailand SET Index 1,631.6 5.6 03 -0.1 46 -3.8 1.9 r24—Aug—22 GOLD (spot) 1,7512 41 0.1 20 96 21 24-Aug-22
China Shanghai SEComposit 3,215.2 (42.9) -1.3 -19 -1.41 -1.41 -9.2 r24-Aug-22 Soybean Meal Futures 4677 19.0 02 43 00 325 24-Aug-22
China Shenzhen CSI300 4,082.4 68.6) -1.7 -1.9 -3.1 -3.3 -16.7 r24—Aug—22 Crude Palm Oil 4290.0 200.0 0.8 148 329 73 24-Aug-22
HongKong Hang Seng 19,268.7 (504.3) -2.6 -1.2 -6.3 -12.4 -25.0 r24-Aug-22 Corn 665.8 39.8 0.5 15.3 -11.1 21.3 24-Aug-22
Philippines Philippines Stock Exchange 6,643.5 (220.4) -3.2 04 7.0 =78 -2.6 r24—Aug—22
Indonesia Jakarta SE Composite 71947 223 0.3 0.4 49 1.7 17.7 r24-Aug-22 Bitcoin 216927 418.4 20 10 89 526 559 24-Aug-22
Japan Nikkei 28,3135 (616.9) 21 03 25 1.8 24  T2a-augo2 Ethereum 16835 3.4) 02 -08 20 490  -480  24-Aug-22
Singapore Straits Times 32335 (13.0) -04 04 17 -5.1 41 T2sau g-22 ARKW Investments 54.3 (1.7) W 16 2.7 -37.8 -630  24-Aug-22
South Korea Korea Stock Exchange 2,4475 45.2) -1.8 0.7 25 -11.2 -21.7 r24-Au g-22 Global x Auto & Electric ETF 244 0.2) E oo 14 72 -11.4 -13.7 24-Aug-22
Vietham Vietnam Ho ChiMinh 12772 8.0 0.6 0.5 75 -14.4 -25 r24—Au g-22 BABA (Hong kong ; HKD/share) 86.3 (3.3) - -3.6 -2.4 -13.4 -23.1 -47.4 24-Aug-22
Taiwan TaiwanWeighted 15,069.2 (339.6) -2.2 -0.2 0.9 -14.8 -11.6 72 4-Aug-22
Currency USD Index Spot Rate 108.7 0.5 0.5 -0.2 19 10.5 16.9 r24-Aug—22
USD-EUR 10 0.0) -0.7 0.2 -2.3 -9.9 52 To4-pu g-22
USD-GBP 1.2 0.0) -0.3 0.1 -1.9 -10.2 -14.2 r24-Aug-22
YEN-USD 1371 0.2 0.1 0.2 -0.1 12.7 -19.6 r24—Au g-22
CNY-USD 6.9 0.0 0.6 -0.4 -1.6 8.2 57 T2a-au g-22
THB-USD 36.1 0.3 0.9 0.6 2.3 8.5 -8.6 r24—Au g-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week)

Date Country Event Period Surv(M) Prior
22-Aug CH 1-Year Loan Prime Rate Aug-22 3.6% 3. 7%
23-Aug usS New Home Sales MoM Jul -0.9% -8.1%
24-Aug TH Customs Exports YoY Jul 10.9% 11.9%

us Pending Home Sales MoM Jul -3.4% -8.6%
25-Aug US  Initial Jobless Claims Aug-22 - 250k
us GDP Annualized QoQ 2QS -0.8% -0.9%
26-Aug us Advance Goods Trade Balance Jul -$99.43b -$98.2b
us PCE Deflator MoM Jul 0.1% 1.00%
us U. of Mich. Sentiment Aug F 54.7 55.1
TH Mfg Production IndexISIC NSA YoY Jul 7.7% -0.1%
27-Aug CH Industrial Profits YoY Jul -- 0.80%
30-Aug EC Consumer Confidence Aug F -- --
31-Aug JN Retail Sales YoY Jul - 1.5%
CH Manufacturing PMI Aug 49.7 49.0
TH BoT : Thai's Economic Monthly Report Jul - -$1873m
EC CPI Estimate YoY Aug -- 0.09
1-Sep CH Caixin China PMI Mfg Aug - 504
us Initial Jobless Claims Aug-22 -- --
us Construction Spending MoM Jul -- -1.1%
us ISM Manufacturing Aug -- 52.8
2-Sep us Change in Nonfarm Payrolls Aug -- 528k
us Unemployment Rate Aug -- 3.5%
us Average Hourly Earnings MoM Aug -- 0.5%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

(*) 02351 1800

@ www.daol.co.th

(F) daol.th

@) daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source : Bloomberg lia: KTBST
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Aug CH  Caixin China PMI Mfg 15-Aug JN GDP Annualized SA QoQ 24-Aug TH Customs Exports YoY
EC Unemployment Rate CH New Home Prices MoM us Pending Home Sales MoM
US  Construction Spending MoM CH Retail Sales YoY 25-Aug us GDP Annualized QoQ
us ISM Manufacturing TH GDP YoY us Initial Jobless Claims
3-Aug EC  PPIYoY us Empire Manufacturing 26-Aug us U. of Mich. Sentiment
EC Retail Sales MoM 16-Aug us Building Permits MoM TH Mfg Production Index ISIC NSA YoY
4-Aug us Initial Jobless Claims us Housing Starts MoM 27-Aug CH Industrial Profits YoY
5-Aug TH CPI YoY us Manufacturing (SIC) Production 31-Aug JN Retail Sales YoY
US  Change in Nonfarm Payrolls 17-Aug JN Exports YoY CH Manufacturing PMI
7-Aug CH Exports YoY EC GDP SAYoY TH BoT: Thai's Economic Monthly Report
CH  Exports YoY CNY us Retail Sales Advance MoM EC CPI Estimate YoY
9-Aug TH  Consumer Confidence us FOMC Meeting Minutes
10-Aug CH CPIYoY 18-Aug EC CPI YoY
TH BoT Benchmark Interest Rate us Initial Jobless Claims
US CPIYoY us Existing Home Sales MoM
US  CPIExFood and Energy YoY TH Car Sales
11-Aug US  PPIFinal Demand MoM 22-Aug CH 1-Year Loan Prime Rate
us Initial Jobless Claims 23-Aug EC Consumer Confidence
12-Aug US  U. of Mich. Sentiment us New Home Sales MoM
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy 35.90
115 ' 37.00

110 Thai Baht / USD 35.00
105 33.00
100 31.00
95 Dollar Index 29.00
90 27.00
85 25.00
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Bond Yield vovansyd DAOL SEC

Bond Yield
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Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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—Federal Funds Target Rate US —Thai (repo 1 day)

<< update 2iayanng Juusnaasdlaui >>
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)

<< update 2ayanng Juusnuavdlaui >>
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
10,000,000 - 5,600,000
8,814,179
9,000,000 -
8,000,000 o >0 %
D ’ ) 7] = .
%) ISUNISS:UTMCovid-19 | 4,600,000 LU
D 7,000,000 - c
c O
g 6,000,000 - 2,641,152 B 4!100’000 E
S 5,000,000 - . 3.600,000 =
4,000,000 - T
a - 3,100,000
L. 3,000,000 - @)
- 2,600,000 |1
2,000,000 -
1,000,000 - - 2,100,000
0 . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22

—FED Reserve Balance Wednesday Close

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

—ECB Balance Sheet (Million Euro)

<< update 2ayanng Juusnuasguavi >>
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700,000.00 60,000,000
600,000.00 55,000,000 DAO L S E (:
500,000.00 50,000,000
400,000.00 - - —
st oo P L g0 Aol1AaVNISEOauNSwWeVvol 1,338.00 04-05-22  8,903,659.0
P 40,000,000 2,068.00 11-05-22 8,905,727.0
50004000 - - 3,878.00 18-05-22  8,909,605.0
100,000.00 35,000,000 Fed (QE) s19d8UmK (31,939.00) 250522 8,877,666.0
b 30,000,000 942.00 01-06-22 8,878,608.0
(003 i0) 25000000 o500 150622 88965770
(200,9304001 P NO OO OGO oo NN NN 20,000,000 1,750.00 22-06-22 8,898,327.0
ErR ed B apase® L T W AR (21,615.00) 29-06-22  8,876,712.0
202 233C8823 7353 0aa (20,472.00) 06-07-22  8,856,240.0
SSRARNILINFgpoee "~ 4,253.00 13-07-22  8,860,493.0
3,259.00 20-07-22 8,863,752.0
I FED Reserve Balance Wednesday Close (9,570.00) 27-07-22 8,854,182.0
(15,185.00) 03-08-22 8,838,997.0
- Bloomberg United States Exchange Market Capitalization USD 4,237.00 10-08-22 8,843,234.0
(29,055.00) 17-08-22  8,814,179.0
140,000.00 -~ 5 % g o 8_ g g 3 8 o 8 8_ ~ 56,000,000
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I FED Reserve Balance Wednesday Close

—— Bloomberg United States Exchange Market Capitalization USD << update 2ayanng Juusnuasdlanvi >>
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LAt
AfUTus
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5:08:00 PM :'lnia (SET)

Source : Bloomberg

ilna (SET50)
duLhe
dulafivde
aaunu

AU (A-Shares)
Ju (Composite
davny

&nis4 (Dow Jc
gnigy (S&P-5(
&nis4 (Nasdal
A E|

Lelasiu

diflu (Nikkei)
1151 (300 u3sn
g1sd (50 u3En
8151 (600 ussh
aaniulan (M

L .
Market P/E (current & Forward) 24-Aug-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend C?J”e”t_ LAST_UPDATE TIME
. E Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)

FTSE Bursa Malaysia KLCI MA 1,467.26 16.60 14.19 13.61 4.32 6.02 ¥ 24-Aug-22 4:05:00 PM
PSEi - PHILIPPINE SE IDX PH 6,643.45 17.16 = 15.77 & 13.34 1.93 5.83 ¥ 24-Aug-22 1:50:00 PM
Straits Times Index STI Sl 3,233.48 12.20 = 12.51 . 10.94 3.99 8.19 ¥ 24-Aug-22 4:20:00 PM

KOSPI INDEX SK 2,447.45 10.34 10.27 = 9.56 2.17 9.67 ¥ 24-Aug-22 4:03:30 PM

TAIWAN TAIEX INDEX TA 15,069.19 10.85 *= 10.43 = 10.93 4.66 9.22 ¥ 24-Aug-22 12:49:00 PM “lgiviiu
. STOCKEXCHOFTHAIINDEX | TH | 1 63155 1675 . 1573 1 1487 275 597 ¥ 24Aug-22 508

. THAISETS50INDEX ~ © TH | 98814 1712 » 1614 . 1500 | 257 584 " 24Aug-22  5:08:00PM |
" S&PBSESENSEXINDEX  IN 59,043.05 | 2276 = 21.68 = 1864, 123 439" 24Aug22  6:29:09 PM
JAKARTA COMPOSITE INDEX ID 7,194.71 15.43 = 16.65 15.61 2.50 6.48 ¥ 24-Aug-22 3:00:00 PM
HO CHI MINH STOCK INDEX VN 1,277.16 13.65 & 12.26 *= 10.35 1.45 733 ¥ 24-Aug-22 3:02:14 PM
SHANGHAI SE A SHARE INDX CH 3,369.17 14.06 = 11.18 & 9.82 2.52 711 ¥ 24-Aug-22 3:29:56 PM
SHANGHAI SE COMPOSITE CH 3,215.20 14.04 11.17 = 9.80 2.52 712 ¥ 24-Aug-22 3:29:56 PM
HANG SENG INDEX HK 19,268.74 7.29 = 9.91 8.75 3.66 13.72 ¥ 24-Aug-22 3:08:42 PM

DOW JONES INDUS. AVG us 32,909.59 18.12 = 17.55 = 15.93 2.02 552 ¥ 24-Aug-22 ¥ 22-Aug-22
S&P 500 INDEX us 4,128.73 20.17 = 18.20 16.92 1.58 496 ¥ 24-Aug-22 ¥ 22-Aug-22
NASDAQ COMPOSITE us 12,381.30 38.77 27.11 = 22.89 0.83 258 ¥ 24-Aug-22 ¥ 22-Aug-22

CAC 40 INDEX FR 6,349.52 13.30 = 10.32 10.76 3.03 752 ¥ 24-Aug-22 6:29:00 PM

DAX INDEX GE 13,152.93 12.66 = 10.84 = 10.30 3.52 790 ¥ 24-Aug-22 6:29:09 PM

NIKKEI 225 IN 28,313.47 28.57 15.80 = 14.87 1.97 350 ¥ 24-Aug-22 1:15:02 PM
FTSEUROFIRST 300 INDEX EC 1,699.32 14.67 = 12.09 = 11.81 3.32 6.81 ¥ 24-Aug-22 6:29:00 PM
Euro Stoxx 50 Pr EC 3,647.80 13.61 11.18 10.92 3.39 735 ¥ 24-Aug-22 6:29:00 PM

STXE 600 (EUR) Pr EC 430.76 15.10 *= 11.93 = 11.59 3.36 6.62 ¥ 24-Aug-22 6:29:00 PM

MSCI WORLD MULT 2,730.35 17.52 16.07 * 15.17 2.08 571 ¥ 24-Aug-22 ¥ 22-Aug-22

\J L4

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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EPS & Growth Rate narnrudArye) DAOL SEC
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24-Aug-22 Trailing 12M Earnings per Share General Estimated Earnings EPS Gowth EPS Gowth - EPS Gowth EPS Gowth

- [
Market EPS EPS  Curgent FWD P/E ('65) FWD P/E (66) 2020 2021 = 2022 . 2023

Earnings Yield M -

L ]

2019 . 2020 Trailing 12M 2022(f) 2023(f) historical yields EPS 2022 EPS 2023 curent : :

L ]
uaLda 89.7 71.1 88.4 103.4 107.8 6.0 14.2 13.6 #N/A N/A -20.7% 24.2% 3 17.0% u 4.3%
ARUus 452.8 218.3 387.1 421.3 498.1 5.8 15.8 13.3 543 -51.8% 77.3% = 8.8% . 18.2%
Rorldls 258.3 75.4 264.9 258.5 295.7 8.2 12.5 10.9 #N/A N/A -70.8% 251.2% g -2.4% . 14.4%
RV 98.3 114.8 236.7 238.4 256.0 9.7 10.3 9.6 761,760 16.8% 106.2% . 0.7% M 7.4%
‘Teiniu 614.1 754.8 1,389.3 1,445.4 1,379.1 9.2 10.4 10.9 3,098 22.9% 84.1% u 4.0% . -4.6%
‘ne (SET) 86.2 36.8 97.4 103.8 109.8 6.0 15.7 14.9 12,013 -57.3% 164.5% " 6.5% u 5.8%
‘na (SET50) 56.6 32.8 57.7 61.2 65.9 5.8 16.1 15.0 12,289 -42.0% 76.0%;= 6.1% u 7.6%
duLfia 1,655.8 1,429.6 2,593.9 2,722.9 3,167.2 4.4 21.7 18.6 1,129 -13.7% 81.4% 4 5.0% . 16.3%
dulafivda 288.8 122.9 466.3 432.1 460.8 6.5 16.6 15.6 392,152 -57.5% 279.5% 3 -7.3% u 6.6%
aauiu 63.6 64.0 93.6 104.1 123.4 7.3 12.3 10.4 3,935,601 0.7% 46.2% = 11.3% . 18.5%
Ju (A-Shares) 223.5 208.3 239.6 301.4 343.2 7.1 11.2 9.8 13,286 -6.8% 15.0% g 25.8% . 13.9%
Ju (Composite) 213.8 196.0 228.9 287.9 327.9 7.1 11.2 9.8 13,957 -8.3% 16.8% . 25.8% M 13.9%
davny 2,429.6 1,905.5 2,644.5 1,943.6 2,203.1 13.7 9.9 8.7 578 -21.6% 38.8% = -26.5% . 13.3%
anssv (Dow Jones) 1,467.9 1,254.6 1,815.8 1,875.1 2,065.6 5.5 17.6 15.9 0 -14.5% 44.7% 3 3.3% . 10.2%
auig4 (S&P-500) 155.1 123.5 204.7 226.9 244.1 5.0 18.2 16.9 #N/A N/A -20.3% 65.7% = 10.8% " 7.6%
ansgY (Nasdaq) 205.7 220.1 319.4 456.7 540.8 2.6 27.1 22.9 1,636 7.0% 451% » 43.0% . 18.4%
LS Bt 274.7 107.0 477.6 615.1 589.9 7.5 10.3 10.8 232 -61.1% 346.5% 1 28.8% u -4.1%
asiuy 570.4 318.5 1,038.6 1,213.3 1,277.4 7.9 10.8 10.3 #N/A N/A -44.2% 226.1% = 16.8% . 5.3%
eirlu (Nikkei) 1,130.9 874.4 990.9 1,791.5 1,903.6 3.5 15.8 14.9 28 -22.7% 13.3% g 80.8% . 6.3%
7151 (300 v3sn) 78.0 37.3 115.8 140.6 143.9 6.8 12.1 11.8 #N/A N/A -52.1% 210.1% . 21.4% M 2.4%
#1151 (50 v3En) 187.6 67.2 268.1 326.2 334.0 7.3 11.2 10.9 #N/A N/A -64.2% 298.7% = 21.7% . 2.4%
7151 (600 v3sn) 19.3 8.8 28.5 36.1 37.2 6.6 11.9 11.6 #N/A N/A -54.5% 224.9% 3 26.5% " 2.9%
aaaulan (MSCI) 114.1 81.9 155.8 169.9 180.0 5.7 16.1 15.2 19,279 -28.3% 90.4% = 9.1% M 5.9%
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Total Return Index : wamaulnuaNNiIsasnuiunatnrg lunna:gogioan

MSCI World | MSCI EM S&P-500 [ SET Index NASDAQ

Total Return| SD Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day -0.3% 1.1% -0.7% 1.1% -0.8% 1.2% 0.1% 1.6% 1.0% 0.4% -0.6% 2.1%
1 month 9.5%| 5.3% 3.4%| 58% 1.2%| 6.0% 12.0%| 8.1% 6.1%| 25% 14.2%| 10.8%
3 month 56%| 5.0% -0.8%| 5.6% -0.9% 5.9% 9.6% 8.4% 1.2% 35% 13.8%| 171.6%
6 month -5.8% 4.0% -16.3% 4.1% -15.8% 4.2% -0.7% 7.6% -2.9% 3.9% -3.9%| 710.2%
9 month -12.2% 3.0% -18.8% 3.4% -19.6% 3.6% -7.9% 6.2% 1.0% 3.7% -18.5% 8.7%
12 month -8.1% 2.5% -17.6% 5.7% -18.3% 5.7% -1.2% 5.1% 8.3% 35% -10.1% 7.1%
Month to date 2.9% 5.3% 1.9% 5.7% 0.8% 5.9% 3.8% 8.0% 4.0% 25% 4.7%| 10.8%
Quarter to date 10.1%| 9.3% 1.7%| 10.0% -0.4%| 10.5% 13.4%| 146% 4.5%| 55% 17.7%| 19.6%
Year to date -12.1% -16.2% -16.6% -9.2% 0.5% -16.7%
2U 8.6%| 171.8% -21%| 15.2% -3.5%| 16.0% 141%| 15.6% 13.9% 13.9% 8.3%| 21.5%
30 11.0%| 20.3% 3.8%| 19.3% 4.6%| 19.2% 15.9%| 24.2% 3.1%| 79.9% 18.9%| 26.9%
47 8.2%| 18.1% 21%| 17.8% 2.3%| 18.0% 12.7%| 22.3% 22%| 18.1% 14.5%| 25.4%
5U 8.8%| 16.3% 1.4%| 16.7% 2.2%| 16.9% 14.1%| 20.6% 3.9%| 16.8% 16.9%| 235%
10U 9.3%| 134% 2.8%| 15.1% 5.0%| 149% 13.9%| 16.7% 6.2%| 15.7% 16.7%| 19.2%
Remark : Total Return 3a9n3ugareifeunuduisnvodsouioantiue 20-Aug-2022 Source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @ www.deolcoth  (F) daolth @) daol.th



SET Index Target for 2022

SET Index Target for 2022 SET TARGET SET INDEX
15-Aug-22 Worst Base Best 1,620
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.4 11,400
Best 1,134,903 | 13% 95.7 : 16.9
Base 1,104,547 10.1% 93.2 1577 1708 1774 17.4 11,857
|
Worst 953,195 | -5% 80.4 - 20.2
\—------------------,
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,167,967 5.7% 98.2 16.5 11,895
Year 2024 1,318,285 12.9% 110.8 14.6 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 12.87% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

17-Aug-22
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SET Profitability as of 2Q-2022

DAOLSEC

SET: Net Profit & Net Profit Margin
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SET : Net Profit Margin
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Spread Ulnsia n1a: Asusin1dunlnAnmun DAOL SEC

------ ETHYLEN (SE)  ------ HDPE (flim) (SE) Dubai Bloomberg Commodity Index & Dollar Index
——Bloomberg Commodity Index =~ —— DOLLAR Index
1500 y
—_ (]
< > 14000 15000
3 1100 T 120.00 140.00 3
2 o0 £ 100,00 130.00 ¢
: S 8000 120,00 =
T 700 £ 6000 110.00 ©
S £ 4000 M-/“"N 100.00
§ 8 2000 108.68 90,00
[a1]
£ 300 DUBAI = DuBAIX7.5 0.00 80.00
3 NEdAgdRSsAasAAYNSAYNYYN
100 5455853958385 58555853 9
Se3>3<s S0 za0 2035 <s g
- “ d - oo o A o +d N ~ ~ ST S BV I I O N T )
Wy ¥ s F g FFIIT IR IS8 Y] YN " ?
[ — = = oo - > (6] c - — = oo v ,a a (%
s 38 858532288328 =238¢88¢85°3; fatisnmdudnens & 1anue
HDPE - DUBAI ——LMEX LONDON METALS INDEX —— Standard & Poor's GSCI Agriculture Index
650
500,00 cc00 475.80 -
60 ¢
700.00 § 5000 gutinnTany 550 &
=
= 500 €
50000 30573 g 40 @
' c 450 €
= 4000 E
30000 g v 0 e
AAUNAAUALNR AT
\ 383600 0 &
100,00 3000 300
o H Hd H H H HdH Hd H A TN NN NN NN N
YIS IFIDO DI DN DD H g P g SPreadVOIHDRE
FESLE IV LIS T IS G Y (HPDE - Dubai) 330038923 15:353743

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th




S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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AU 159ARUINITY (TOP) AuAInsnaUINIY
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Baltic Dry Index
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Shipping Index and Stock Performance 24-Aug-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

24-Aug-22 1,271.00 0.0% 1,271.00 0.0% 1,250.65 -1.0% 3,029.00 0.0% 8.40 0.6% 15.70 -0.6% 34.25 1.5%
23-Aug-22 1,271.00 0.1% 1,271.00 0.1% 1,263.30 0.8% 3,029.00 -1.0% 8.35 0.6% 15.80 1.3% 33.75 -0.7%
22-Aug-22 1,270.00 -0.7% 1,270.00 -0.7% 1,253.51 -0.2% 3,060.00 0.0% 8.30 -2.9% 15.60 -0.6% 34.00 -2.2%
19-Aug-22 1,279.00 -3.1% 1,279.00 -3.1% 1,255.57 0.5% 3,060.00 0.0% 8.55 -1.7% 15.70 -2.5% 34.75 -1.4%
18-Aug-22 1,320.00 -5.3% 1,320.00 -5.3% 1,249.31 -0.2% 3,060.00 -1.0% 8.70 -0.6% 16.10 0.0% 35.25 -7.2%
17-Aug-22 1,394.00 0.5% 1,394.00 0.5% 1,252.42 3.1% 3,091.00 0.0% 8.75 0.6% 16.10 -0.6% 38.00 -1.9%
16-Aug-22 1,387.00 -1.2% 1,387.00 -1.2% 1,214.56 -4.1% 3,091.00 -1.0% 8.70 -0.6% 16.20 -1.2% 38.75 2.0%
15-Aug-22 1,404.00 -9.8% 1,404.00 -9.8% 1,266.22 -1.0% 3,123.00 0.0% 8.75 -1.1% 16.40 -4.7% 38.00 -3.8%
11-Aug-22 1,556.00 -2.3% 1,556.00 -2.3% 1,279.27 0.0% 3,123.00 -0.8% 8.85 -0.6% 17.20 -0.6% 39.50 -0.6%
10-Aug-22 1,592.00 1.8% 1,592.00 1.8% 1,279.27 -0.3% 3,148.00 0.0% 8.90 0.0% 17.30 0.6% 39.75 0.0%
9-Aug-22 1,564.00 1,564.00 1,283.05 3,148.00 8.90 17.20 39.75

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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