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Display : Table
Rank : Value
Market SET
Period : Daily 03/10/2022 To 03/10/2022
Broker
Buy Sell Total Net
Rank Symbol No. Value %* Value %* Value %* Value
- - w [ - w|[w - w|[w - i
4 UOBKHST 26 1,217,034,838.26 16 1.63 8,026,489,818.97 3 10.5 9,243,524,657.23 4 6.11 -6,809,454,981| : net sell
INVX 23 2,522,150,931.25 10 3.37 8,506,333,642.08 2 11.13 11,028,484,573.33 3 729  -5984,182,711| : net sell
24 CLSA 45 290,735,350.00 33 0.39 1,170,772,531.00 16 1.53 1,461,507,881.00 24 0.97 -880,037,181
15 CS 9 1,294,727,449.75 15 1.73 1,763,266,487.25 11 231 3,057,993,937.00 15 2.02 -468,539,038] : 13iiAen
26 PST 34 492,029,469.26 29 0.66 827,980,950.95 21 1.08 1,320,010,420.21 26 0.87 -335,951,482
23 TRINITY 22 738,792,499.31 24 0.99 747,692,301.71 22 0.98 1,486,484,801.02 23 0.98 -8,899,802
5 KINGSFORD 15 4,191,885,808.72 4 5.6 4,194,938,740.96 5 5.49 8,386,824,549.68 5 5.54 -3,052,932
38 IVG 30 56,973,193.00 38 0.08 38,497,401.60 38 0.05 95,470,594.60 38 0.06 18,475,791
37 YA 10 81,795,444.64 37 0.11 59,766,957.36 37 0.08 141,562,402.00 37 0.09 22,028,487
36 BYD 38 169,455,951.00 36 0.23 133,992,725.00 35 0.18 303,448,676.00 36 0.2 35,463,226
27 GLOBLEX 25 646,325,206.65 26  0.86 578,189,738.90 27 0.76 1,224,514,945.55 27 0.81 68,135,468
33 ASL 50 400,401,850.14 32 0.53 327,101,539.56 30 0.43 727,503,389.70 33  0.48 73,300,311
35 AWS 43 191,056,549.46 35 0.26 116,093,024.53 36 0.15 307,149,573.99 35 0.2 74,963,525
30 SBITO 33 489,409,084.95 30 0.65 405,595,549.21 29 0.53 895,004,634.16 30 0.59 83,813,536
17 ASPS 8 1,198,429,385.68 18 1.6 1,112,821,396.42 17 1.46 2,311,250,782.10 17 1.53 85,607,989
32 RHBS 27 414,714,380.42 31 0.55 315,203,706.01 31 0.41 729,918,086.43 32 0.48 99,510,674
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MSCI World Index

MSCI World Index : EPS & Forward P/E
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Russia Stock Market & Gas Price
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S1AMNIUKRU — BANPU

Coal Price - BANPU - ITMG
Coal price relate with Oil Price
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IVL Price & Cotton Price

52.00< Last Price
. M CTZ2 Comdty (R1) 84.20 Hi: 31.50 Hi: 132.96
M IVL TB Equity (L1) 39.00
130
50.00+
48.00 r120
46.00+ ,A
=110
44.00+4 /‘\ 0
' , =100
42.004 L
"~\ 90
40.00+ \ N
y/
39.00 \ 84.20
Low: 83.71 Low: 38.7
38.00+ Lgo
| Oct | Nov ' Dec ' Jan ' Feb ' Mar ' Apr | May ' Jun ' Jul | Aug | )

2021 \ 2022

CTZ2 Comdty (COTTON NO.2 FUTR Dec22) IVL - Cotton Daily 30SEP2021-030CT2022 Copyright@ 2022 Bloomberg Finance L.P. 04-0ct-2022 07:29:12

DAOL SECURITIES (THAILAND) PUBLIC COMPAN D @ www.daolcoth  (F) deolth @) daolth



A1ls 3Q22E vau Bank Inlflendasovd anna:guidaiwuiu DAOL SEC

Fig 2: Net Profit in 3Q22E
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BBL 7708 6909 116% 6961 107% 21-Oct-22  +YoY INTI=A17894ARA4
g = P d de & ved
_____________ +Q00 Wz lsandoariRuius uiudeNiuiulés
KBAMK 11.237 B8.631 30.2% 10,794 4.1% 21-0ct-22 +YoY NMzd17844MaRR
g = P d de & ved
_____________ +Qo0 wrzreldsanduaniifiutumyiud s Anuaulés
a8 P T
KKP 1.928 1478  305% 2033  52%  20-Oct22  +YoY m':ﬂ:'ﬂulﬁmEmL'Lmﬁﬂﬁmmumuﬁuﬁﬂﬁlﬂmmﬁﬁ
_____________ -QoQ wzralisssruiauasasmuuasinsiamslunaieiiu
KTB 7678 5055 519% 8358  -8.1% 21-Oct22  +YoY m3zd178M8RR
_____________ -QoQ wzAudaneisuaznalvniasas
LHFG 356 719  -50.4% 233 527% 19-Oct-22  -YoY T zA T8N A T=A LAY
. = P P RS R
_____________ +QoQ wrzrelipanduanifiuTumyiude niuaulée
SCB 10,145 8818 150% 10051 0.9%  21-Oct22  +YoY WMP=A118Mamad
g = P d de & ved
_____________ +Q00 Wz lfsanidoaviRuiuniuiude Riuiulés
TISCO 1,794 1560  15.0% 1848  -3.0%  12-0ct22  +YoY WNP=A179M8RA4 |
_____________ -QoQ WzAnlrnEuamuarauMia 50 au. a0 2022 i 173 AL
TTB 3.082 2359  306% 3438  -104%  20-Oct22  +YoY Wiz OPEX aRf1a71 145 Intearation cost WA7

-QoQ wmzinlyanSuamuasainis 100 8U. 90 2022 §i 347 AL,

Total 43,929 35,528 23.6% 43,717 0.5%

Source: Company, DAOL
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Bloomberg Survey N1[s 3Q AUNAUSUIAIS

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

4Q-20

6,923
10,627
5,578
6,505
10,088
2,782
1,764
1,463
341
560

45,729

Net Income

(Quarter)

1Q-21

6,357
8,894
6,011

14,543
8,815
2,534
1,666
1,354

613
478

50,174

Net Income

(Quarter)

2Q-21

6,909
8,631
5,055
6,362
8,818
2,359
1,560
1,478

753

719

41,171

Net Income

(Quarter)

3Q-21

6,318
9,901
4,944
6,385
7,879
2,799
1,795
2,023
732
-373

42,044

Net Income

(Quarter)

4Q-21

7,118
11,211
8,780
7,418
10,193
3,195
1,795
2,055
1,061
512

51,766

Net Income

(Quarter)

1Q-22

6,961
10,794
8,358
7,834
10,051
3,438
1,848
2,033
1,054
233

51,318

Lastest Period

Last Actual

2022:S1
2022:S1
2022:51
2022:S1
2022:51
2022:Q2
2022:Q2
2022:Q2
2022:S1
2022:Q2

DAOL SEC

|-------------
BEst Net | BEst Net :
Income | Income |
I I
| |29-Sep-22
I I
I I
I |
1 2Q-22(f) | An
Consensus I Estimate next Q Forecast Period | QoQ YoY
7,318 1 7,816 09/22 Q3 I 12% 13%
11,379 1 11,139 09/22 Q3 : 3% 29%
6,792 1| 7,456 09/22 Q3 | -11% 47%
7,125 1 7,929 09/22Q3 | 1%  25%
10,212 I 10,726 09/22 Q3 | 7% 22%
3,053 2582 092203 1 5% 9%
1,849 - 1,774 09/22 Q3 I -4% 14%
1,876 I 1,899 09/22 Q3 : -7% 29%
-1 -- 09/22 Q3 I - --
472 | - 09/22 Q3 i - --
I I
I I
49,603 1 51,320 : wwwiiananishi
I 25% : yoy I
: 0% : QoQ :
I I
L------------‘
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SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
600,000 8% g o 10.0% 10.0% -
. 0
9.0% % -
500,000 7.6% 5 9.0%
= 8.0% 8.0% -
@ 400,000 6.5%  6.3% . 7.0% 7.0% - 7.6%
- : 349,400 4 '
5 6.0% 0%+ 6.5%
= 300.000 265,003 274,641 270,170 956 405 2 =% 63% 6.3% 6.3%
= ; : Ao 5.0% -
4.0% ’ 4.0% -
" 200,000 175,018 181,509 4.0% 4d
"‘% ’ 115 066 128,274 i 3.0% 7 4'0%
’ 0,
100,000 o 3P4 2.0%
. 2.0% T 8 g 8 & & 3§ & 8§ 8
0 1.0% DesrErschrretresameess I £ 2B S
I S S S S N S S S RISTLFUIALRSS B F 4 F
k’ Ql 7 0/ K’ Q/ 7 0/ ‘/ Q’
¥y F T F
o oS o o o o o £ o oS
[0 Net Profit e Net Profit Margin FX G aln/Loss Usuntuma’lﬂ
SET: R (VoyaiUoufu9n Bloomberg )
. hevenue
37.8
500 - 20,000 - 16,285 10,833 35.3
’ 4.58 33.0 11.665 321 336 333 333
03-Oct-22 14695 316 313 :
= 450 - 10,000 -
@©
@ 4.00
s 0 -
= 3.50
=
o 300 10,000
=}
g 250
3 : -20,000 -
o
2.00 -23,347
-30,000 -
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30-Sep-19
31-Dec-19
31-Mar-20
30-Jun-20
30-Sep-20

31-Dec-20
31-Mar-21
30-Jun-21

30-Sep-21
31-Dec-21

31-Mar-22

30-Jun-22
30-Sep-22

30.41
30.16

33.01
31.10

31.56

29.99
31.30
32.14

33.58

33.25
33.26

35.30
37.83

-0.8%
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-5.8%
1.5%
-5.0%
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4.5%

-1.0%
0.0%

6.1%
7.2%
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Remark : go1av Net position voyunavnusus:ind u 6 narnruidIge
600 -

400 -
200 -
0 -
(200) -
(400) -
(600) -
(800) -
(1000)
8(1200)-
(1400) -
(1600) -

345

Us:noumnd® India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

ily Net Flow ; Mil.USD

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Foreign ETFs

Foreign ETFs Price

10
-0
1N
~11 14n1
-12.5588
+-20
-24.7947
Normalized As Of 12/30/2021
Net Asset Value (NAV) Y _ s ] \ — 28.5681
M KTAMUSA TB Equity -31.4534 Low:-28.7166</ OIS ”
M WEEVOSE TB Equity -40.3944 N oS 45340 -31.4534
B MFCRENA TB Equity -28.5681 at s T & ki
KTAFINA TB Equity -12.5588 \ Al X R Ny F
UEVTECH TB Equity -29.0087 N\, IS ~ : .
M WECHIGR TB Equity -36.8587 Low: -36 3858/
SCBPGF TB Equity -11.1401 d —40.3944
Last Price Low: -40.3944
B ACWI US Equity — -24.7947
Dec Jan ' Feb ' Mar ' Apr | May ' Jun | Jul ' Aug ' Sep
2022

KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-030CT2022 Copyright@ 2022 Bloomberg Finance L.P. 04-0ct-2022 07:28:19

DAOL SECURITIES (THAILAND) PUBLIC COMPANY L ‘ www.daol.coth  (F) daolth (@) daol.th



Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 04-Oct-22
Last Update Daily 12M YoY Lvl
India 30-Sep-22 187 -1,860 -1,624 6,003 (22,553) (27,537) (55,360)
Indonesia 03-Oct-22 2 2 2 2 4,838 6,248 5,255
Japan 23-Sep-22 -8,226 -17,528 (15,459) (14,887) (7,527) (47,554)
Malaysia 30-Sep-22 -18 -160 -355 133 1,594 1,798 3,328
Philippines 03-Oct-22 -12 -12 -12 (12) (1,2306) 452 2,600
South Korea 30-Sep-22 181 184 -1,805 2,570 (13,517) (10,525) 11,117
Sri Lanka 03-Oct-22 0 0 0 0 37 (1) 282
Taiwan 03-Oct-22 -371 -371 -371 (371) (44,938) (42,253) (30,146)
Thailand 03-Oct-22 68 68 68 68 4,586 5,383 7,305
Vietnam 03-Oct-22 -23 -23 -23 (23) (76) (814) 1,788

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th
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THFRUS$

Tha

202.8b

1lan

37.00+

36.00+

35.00+

34.00+

33.00+

32.00+

For Sep 23 Next Release 07 Oct 14:30
d International Foreign Reserves...

Survey --
Bank of Thailand

Hi: 245.9968 0 1 171200

Dec Jan Feb Mar

Apr

May Jun Jul

2022

Aug Sep

I N ag
5Y | Max |Daily v || | Tabe |  [AddData | | Edit Chart |EE|
Last Price Hi: 37.977
[ | THFRUSS Index - on 9/23/22 (R1) 202.7675
. [0 SET Index (R2) 1589.51
/| MITHB Curncy - on 9/30/22 (L1)  37.847 ~1700
------------------------------------------------------------------------------------- -240
___________ Loy 1650
--------------------------------- -220
~1600
1589.51
---------- 210
~1550

Australia 61 2 9777 8600 Brazil 5511 2395 9000 Europe 44 20 7330 ?500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000

Japan 81 3 4565 83900

Singapore 65 6212

1000 U.S. 1 212 318 2000

Copuright 2022 Bloomberg Finance L.P.

SN 234706 ICT GMT+7:00 G652-8400-172 02-0ct-2022 08:14:28

DAOLSEC

® NUASOUY VauUs:INA
AUATNUUIN 11a: SET
Index iUAWEUWUSHU
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 03-Oct-22
---- Stock Market ----- Bond Market SET50 Futures
3,000 2306 2,595
4 unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 2015 154,346 79,055 23,965 53,052
2016 77,909 -8,653 330,956 214,343
1,000 509 2017 -25,755 103,632 357,174 -168,539
m 2018 287,459 184,264 286,238 -45,101
0 - 2019 45,245 52,007 14,823 20,925
. 2020 -264,386 33,456 -35,245 110,844
-1,000 -208
) 639 2021 48,577 77,336 211,222 27,284
-1,002
-2,000 1919 -1,526 -1,389 Jan 2021 -10,903 -16,025 115 36,379
-2,105 Feb 2021 -18,698 -14,044 -4,611 -9,401
-3,000
-2,737 Mar2021 -68 7,303 8,509 30,145
-4,000 Apr2021 -3,359 14,233 32,914 6,182
May 2021 -33,186 362 126 48,638
AL A S A S A Y Y ZRNY N A N A N S 1 4 Jun 2021 -10,048 -4,155 43,563 -50,039
S e Y B e ST\ BT R S N 4 Jul2021 -17,020 -3,556 9,283 2,393
N R B R S (- S S S SR - A S\ Aug 2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 64,602
Oct2021 15,886 -18,063 10,134 11,874
Nov 2021 -10,982 -9,701 46,126 77,281
Foeign Net Position in Thai Bond (Million THB) Dec 2021 23,223 8,530 54,264 109,677
2,000 593 Jan 2022 14,359 25,183 80,673 -9,432
Feb 2022 62,975 -39,299 71,853 608
0 e Y . |
- . e 25 . Mar2022 33,530 17,684 -66,967 39,723
-2,000 L6as -1,032 Apr2022 8,757 17,678 6,783 -60,310
2000 ) -1,766 99 2,261 May 2022 18,699 8,827 27,812 134,749
’ #3803 -3,477 -3,291 Jun 2022 -29,916 1,571 -14,208 -110,611
-6,000 Jul2022 3,137 -9,931 -6,376 13,576
8000 Aug2022 57,251 -18,699 22,424 146,401
’ Sep 2022 -24,366 -5,561 -17,300 -178,019
-10,000 Oct2022 2,595 13,412 593 -38,458
-9,936 Nov 2022
-12,000
Dec 2022
Vv v v v Vv v f{)z Vv v v r{)f
Q Q Q Q Q Q Q Q Q Q &
$ F LK K F LK K LK LK K O 2022 147,021 137,049 105,286 61,773
N A S S N ¢ S S S R A RN ’ ’ ’ ’

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

HunyaAnasiionsadvodlnadnuatuds:INAIWLan uaNhgn ﬁ:uﬁgadqnqsﬁanseavaaGnaar!uyhads:mmWh_yan uINNgn
03-Oct-22  : (IUSyuingunuaunKiniou) sousoulng KTBST Strategy 03-Oct-22 : (USsuiRsunudugaringvaifounou) sousoulne KTBST Strategy
AUAT % mstieguvu @ﬁlﬁ % Msfivanay \ AUAD % nisfioguiiu AURTD % nstioanav
03-Oct-22
- _.gari'uﬁtxaar!u * . s _.Qaﬂ"llﬁl:la\lrlu ¢ e .LvJthlGuaar]u 3 /e ILuJan"uT]uamu *
IW/an (@uuin) IW/an (@uuin) IWu/an @uuin) IW/an @uunn)
scc 0.22% 848 CPALL -0.34% 1,669 S0, 0.06% mn T ~0.05% ~486
PTTEP 0.13% 848 KBANK -0.30% ~1,006 BANRY 0.14% 116 PTTEP Pl ~456
BDMS 0.18% Ak PTT 0.09% e ADVANC 0.02% 115 CPALL -0.09% -442
TOP 0.50% 5l CRC 0.29% %31 BDMS 0.02% 92 MINT -0.13% 182
ADVANC 0.09% 516 SAWAD -0.53% -305 THG 0.14% 76 CRC -0.06% -139
AOT 0.05% 514 BBL -0.11% -282 BH 0.04% n U -1.57% -125
BH 0.20% 357 MINT -015% 210 KTB 0.02% 46 BGRIM -0.12% -102
TOA 0.50% 325 SCB -0.06% -207 SCGP 0.02% 44 KBANK -0.03% -101
MAKRO 0.06% 208 STARK -0.32% -152 PTTGC 0.02% 38 HMPRO -0.05% -87
THG 0.38% 207 k -1.60% y AWC 0.02% 36 EA -0.02% -65
HUNEIKG : YaAIUaINURITL/an AUsnRINSUsrURURIUAsUIUaY TnuT8stAnUnanan Ieilssuifieu (UlsyaARanadese)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

H
—

AunUnadnus1vus:inA DAOL SEC AuhidyaAimistionserulng DAOLSEC

vedlnaunusaus:INA IWw/an jufiedu

03-Oct-22 : (IUSsuingudunou)

H
—t

goIWU / vagoon unign

03-Oct-22

usese an
“ soIwlY Vagoon = N
Symbol | Wwan | yaAIRuaINU yaAuadnu
IW/an (au. IWu/an (au.
0.14% 0.81% 0.95% -0.19% 3.50% 3.31% L/an (@) L/an @u.) I
BANPU 0.14%  061%  0.75% MINT 013% -051%  -0.64% RHOSEE 24 P i ~0.05% B |
BANPU 0.14% 116 PTTEP -0.07% -456
MAJOR 0.13% 0.87% 1.00% BGRIM -0.12% -0.28%  -0.40% ° ° I
ADVANC  0.02% 115 CPALL ] -0.09% -442
ASIAN 0.11% 0.96% 1.07% SISB -0.09% -0.22% -0.31% I
BDMS 0.02% 92 MINT i -0.13% -182
0, 0, 0, - 0, - 0, - 0,
JCK 0.10% 0.04% 0.14% CPALL 0.09% 0.38% 0.47% THG 0.14% 76 CRC -0.06% 139 I
AP 0.08%  2.09%  217% SHR -0.09%  0.60%  0.51% BH 0.04% 21 J ... 2|
BEC 007%  -1.75% -1.68% BCH -0.08%  2.01%  1.93% KTB 0.02% 46 scim B -0.12% 102 g
CPN 0.06% -0.14%  -0.08% AS -0.08% 2.83% 2.75% SCGP 0.02% 44 KBANK I -0.03% -101
PR9 0.06% -0.12% -0.06% STARK -0.08% 1.73% 1.65% PTTGC 0.02% 38 HMPRO I -0.05% -87 I
GUNKUL 0.05% -0.48% -0.43% PTTEP -0.07% -0.31% -0.38% AWC 0.02% 36 EA } -0.02% -65 l
RUIING : PAISET AW % IUASUIVATVOINISHORUVOIINAINUAWUSINA (Foreign) source : Bloomberg, SETSMART , SET UL : YAATUAINUAITLY a7 AU MILORIFUIUES A fﬁ707“757f7717ﬂ3'7.ﬂ@'l/ﬂ’ﬁﬂﬂ’%”ﬁﬂa"_ﬂw_ V4

source : Bloomberg, SETSMART , SET

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F)@) daol.th
DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED  (X) 02351 1800 www.daol.coth (F)(@) daol.th
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CKP souvsinaulu Unlnarinivougs swaiu Q3 Tolo

CKP SuanUavdusunnudiuiniugainguu nyuwauonlnsuna 3/2565 1Rn:s:augudnvadd niguingnguirkann
lazlovodlsulwwawaanuliauoinglulnsuna 4/2565 auidiwudndouniduniswanvnwasnurkuuidouvuidu 95% giwu
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
JASIF 8.20 0.23 0.94] 11.50 | Quarter 193.12
ESSO 12.80 0.50 1.391 10.86 : Irreg 215.05
PSL 14.10 0.50 1.48) 1048 I  Quarter 180.98 High Dividend : Property Fund & REIT
TOP 51.75 2.00 4951 9.57 : Semi-Anl 889.25 y ”
1 ivyield last
RJH 33 o »d! 8791 Quérter 16.71 Stock  Lastprice LastDPS Est. DPS Frequency 5-day avg volume Type
AIT 5.60 0.15 0.49 | 8.75 I  Semi-Anl 68.29 year
TCAP 38.75 1.80 310l 8.00 : Semi-Anl 91.33 .
DIF 13.50 0.26 1.08: 798 | Quarter 133.00 (%)  (times) Bt mn
NER 5.50 0.07 0.40 | 7.27 : Semi-Anl 29.43 EGATIF 6.55 0.03 0.08 1 1317 : Quarter 6.74 n.a.
SPALI 18.80 0.70 1321 7.02 | Semi-Anl 103.14 JASIF 8.20 0.23 0.95 : 11.34 Quarter 19312  Freehold
SAT 19.90 0.38 1.39] 6.97 : Semi-Anl 57.31 SPRIME 6.80 0.15 0.42 1 9.09 : Quarter 1.26 Leasehold
ﬂf ;ii’g :)‘;Z 11:‘1): 223 I SQ“?T: 12’222 POPF 11.40 0.25 1,05 | 9.00 I  Quarter 2.25 FreedLease
. . 61, .60 | emi-An| 4 I 1
BRI 9.50 0.62] 6.56 | None 34.91 WHAIR 7.35 0.16 0.61 i 8.96 I Quarter 1.46 #N/A
TOG 9.50 017 0611 6.42 : Semi-An 11.92 CPTGF 7.25 0.15 0.58 | 8.55 : Quarter 1.14 Leasehold
VO 29.00 018 1.86] 6.41 |  Semi-Anl 29.72 GVREIT 8.95 0.20 0.79: 8.54 | Quarter 3.02 Leasehold
! "------:' BOFFICE 8.00 0.17 017 1 8.30 : Quarter 3.35 Leasehold
High Dividend Yield Stock (hun91eduwa 1 ASu/U) CPNCG 11.50 0.24 1.00 | 8.02 |  Quarter 1.24  Leasehold
Stock Last price Last DPS Est. DPS  22(f) div yield Frequency 5 days avg volume TPRIME 8.10 0.1 0.44 : 7.90 : Quarter 5.95 Leasehold
Bt/sh Bt/sh (times) Bt mn DIF 13.50 0.26 1.04 1 772 1 Quarter 133.00 Freehold
93.75 7.15 I Annual AIMIRT 12.00 0.22 0.88 : 7.38 : Quarter 3.94 Freehold
AMA 5.20 ot Applicable 0.40 Annual 26.0 WHART 10.30 0.19 0.76 | 7.36 1 Quarter 32.14 Leasehold
ASW 775 0.40 % : Annual 43 INETREIT 11.80 0.23 0.00 ! 6.91 : Irreg 3.09 #N/A
AP 9.55 0.50 056 | Annual 146.7 4803 1 i
ILINK 7.05 0.24 0.42 | 5.79! Annual 20.4 10.30 0.18 0.67 L_____E'ig_l Quarter 6.50 Free&Lease
TWPC 5.45 0.22 0.30 | 5.50] Annual 2.7
ICHI 8.65 0.50 0.44 1 5.06l1 Annual 56.4
sIs 25.75 1.20 1.23 : a7d Annual 31.89
MFEC 8.70 0.40 0.41 ) 4.66{ Annual 32.84
BAM 16.20 0.55 0.74 1 4.5 Annual 211.89
THANI 4.22 0.17 0.19 1 4.4d Annual 51.60
ASK 33.75 1.14 1.44 4.27: Annual 34.63 29-Sep-22
IMH 12.90 0.90 0.55 | 4.2 Annual 6.84 _ = .
KTB 16.70 0.42 0.68 : 4.0d Annual 500.24 (update HUF\'}HGZHU\]F]S\])
1
| 1
L 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




M1SIJ XD m1udU X-Date

Operation Period

Dividend

(baht)

Payment Date

28/09/2022
28/09/2022
04/10/2022
10/10/2022
10/10/2022
03/11/2022

PTT -
TFMAMA 01/01/22 - 30/06/22
IRPC -
PJW -
PJW -~
MC 01/07/21 - 30/06/22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LMITED () 02351

12/10/2022
12/10/2022
19/10/2022
27/10/2022
27/10/2022
25/11/2022

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800

DAOL SEC

@) daol.th

@ www.daol.co.th

(f) deol.th



un31As1:KJ98WUTIUIUU DAOL SEC

#News Flash:
(-) Finance (Neutral), Bank (OW), IT seller (UW), Commerce (OW) sUn.lavoaninturinu qum'mT\ians:dju
wnANssuNsiEane

#Company Update:

(-) CHAYO (@o/Usuidhauidu 12.00 unn) Cash collection Glonam 1 ubodIASUYNB:a060
(0) GLOBAL ($9/101 23.00 U1n) 3Q22E §usnuyi GPM 16 [n YoY 1siKnfo QoQ 97N seasonal factor

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




DAOLSEC

io Performance

Portfol

50.00%

49.00%

DAOL Portfolio Accumulated Return

44.00%

40.00%
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Portfolio Performance

DAOL SEC

10/3/2022 16:41

Market Price

DAOL PO OR oHOIQ 0 0 alue alue 0 3 O
TU FOOD 10% 18.70 7,100 132,770 18.20 129,220.00 (3,550.00) -2.67%
OSP FOOD 10% 27.00 4,900 132,300 26.50 129,850.00 (2,450.00) -1.85%
CHG HELTH 10% 3.66 36,300 132,858 3.60 130,680.00 (2,178.00) -1.64%
CPALL COMM 10% 56.75 2,300 130,525 54.25 124,775.00 (5,750.00) -4.41%
BDMS HELTH 10% 30.00 4,400 132,000 28.75 126,500.00 (5,500.00) -4.17%
CENTEL TOURISM 10% 48.75 2,700 131,625 46.75 126,225.00 (5,400.00) -4.10%

3.0

Total 60% 792,078 767,250 (24,828)
CASH 40% 532,492
Total Portfolio 1,299,742 29.97%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

@ daol.th

@) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisanu wasmru DAOL

" MalnRU WUWIUMD lazIvalsunuosudannny 1550- ® suluwasmdui 1S CHG, OSP, lia:
1570 NMsguvuvaInaInRuansgd o1awInatnRu U1 PTTEP. CRC i’inunTuwasn

duq Vuniulumoe nsisawaaidunAnis rebound

n1savnulngsouY) uAYS:UAS:3V IUUININIISEOV . ) .
" KuluwosnUs:=naulunog

PTTEP(10%), CRC(10%),
CENTEL(10%), TU(10%),
CPALL(10%), BDMS(10%)

du na:nouanldsoBonu

= sUn. InSgUOONUINSNNS IWOANANISNS=AUNISIE
918 N1 TAAUNBKUINUAD 919NS:NUADAUNGU
NISKIU 91N UASIASARIIA=NISBOFUAINULDU

* KUt DAOL IWTA9Anunains1:Hiusiwug

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

Stock Picks (4 October 2022)
Price (Bt) | Daily Target
Weight
3 Oct 22 Price (Bt)
Cash 40%

PTTEP 10% 164.50 168.00  snAwaWUIRTEVA High Season..dunNisanniainiswasn OPEC aundn 1 awuunisa/du
CRC 10% 38.00 39.50  nauiUaIbaday Domestic SuINUYDAVIUADANIWURDFDIUSY doutinnoviNgdNNYDU IV IWIKUULOAVIEDNNNHTY
CENTEL 10% 46.75 49.00  shwlnvnssnalsuisulazsuoMISWUNIMIUUNNDYINYIIA-NISUSINATUUS:INA hauUs:uu Apec au INg-IUI9SNOIINGD
TU 10% 18.20 18.80  nnls 2H22 vguvuMUNISUSUSIAVIdUAN doUS1Ua NS Red Lobster Am Turn Around Tugov 4Q22E
CPALL 10% 54.25 56.50  dustMAURRNauravavan ludouveudavewugiudua Us:idugomnvialu 2H22E WusmoiUovruunoy SSSG
BDMS 10% 28.75 30.50  dndousnelivngUosrwsaiwusioi§o UssiDuaul '22 A 25% vousels IndiAuus:auuni s:u:auunidnsoudu Flow 3ondu

| Portfolio | 100% | | |
| SET | | 1558.05| |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

PTTEP “srnIwWadUlReNU&IA High Season..du OPEC Cut Production”

(UniBunagns 168.00 uln)

20,600

B Tads:lgsuansinwasanu (Uadu) 11620 .

8,612 . 9,545 10,645 40519

angnsiAIuNdu Brent 9gn $89/
unIsa KUUNoY High Season Viu:N

olanic 5 g F L LSS

nolanidaus:inA Aulaidndeguuay IR P P N AR N T N G
S:HOWNISWRISTUIANNIAINISWAR riilsanssielasuta

80,000 100%

aJ 1 awuu1isa/ou 70,000 80%

— o ee.8 60,000 60% o 48,803 %:ﬁ’

® DAOL Us:1ounalsansu 2022-2023 50,000 36206 | 20%

. . ’ . 40,000 ) i

N 7.16 KUJU au. lla: 7.42 riJu au. 30,000 20,591 22,664 -20%

20,000 12,860 ., 0%

+84.3%YoY, +3.7%YoY niuainu 10'003 : 0%

2016 2017 2018 2019 2020 2021 2022 2023

s Net Profit — Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Strategy top picks DAOL SEC

O =N II=E B “Isuisu+omsWuirunutinnedines..Janslguiu”

(UniBunagns 55.00 un)

" selfionnssne ss. WuiRu seldiriorioy
(RevPAR) N.A.-d.A. +340%YoY, +13%QoQ Tu
4Q22E 1ng Peak Season

" navus:yu apec (W.g.) aulng-Ju 19S911800N1S

navingona:onaunlugnisourymirunnaving

5UIV’].[nU 31000 1,850 1’991 2’178 1744 36.8% 400%
2,000 ! 1,437 300%
" DAOL Us:i0urinlsgnsy 2022 A 307 au. wan e e o1 /! 2008
' 8% 0

- [ - = o — (1,000) -20% 0%
nvannuiutdneu doud 2023 Us:iidunnlsh 000 0% & s L1 oo
— °o o (3,000) -259% -200%
1.43 WU au. +369%YoY niuannu (4,000) 2,179) -300%

2016 2017 2018 2019 2020 126%3) 2022 2023

B Net Profit —Growth source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

TU “tjals 2H22 vauvumIuNIsUSUSIATVI8EUAT

(UniBunagns 19.50 un)

2,343
2,056 1,937 1,930

1,716 1,746 1,624

= udltiurals 2H22 vy TU 9:/AVU HoH KUu#oe

1,057 1,016

n1sUsuvusIAIv1Y Us:zlidudmsnilsvuaunad
09 i 17.9% IRYUAU 6M22 A 17.2% goulSuiru

PP
y . & & & F & F & & & & &
T S eStend RS oA : M S WP S \ G PN AN )
NISVAgNIwUvuisunu viu=NivuuiNgJdoounn s
anamogn 37.94 UIN/USD 99U 14%YTD
iy r 10,000 7,877 80%
" AMSIU Red Lobster voy TU 2:1SU Turnaround 5,000 /5{8,013 8022 6oy
— o 1 5,989 6,246 g5 40%
Tu 4Q22E Un1sUSuiuynazvusnAvig 6,000 5254 , / 20%
_ % 28 _ - 4,000 = 0%
" DAOL Us:1uunnlsgnsU 2022-2023 1 7.87 Wu . 0%
4 -40%
au. lla: 8 wu au. -1.7%YoY, +1.8%YoY 0 -a6% 60%
o o 2016 2017 2018 2019 2020 2021 2022 2023
MUV s Net Profit —Growth source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks

DAOLSEC

BDMS

(Unigunagns 32.00 un)

= sveldinmsSnungUossngsaimuiusaitiodlu
2H22 MIU AMAVEUTUIDU 25% Vousnelfisou
Us=10usneléi) *22 A 8.9 KiJu au. +20%YoY

" |55uRUNGToNanauuwsounu Flow
ANBIR (FINUINISUB:a9N1S0UAN) BH N1a:
BDMS 1JuRuIignnunevUs:=9RAIsIaA
nuouso

" DAOL Us:10urinlsansy 2022-2023 A 1.19
KiJU au. a: 1.28 KiJu au. +51%YoY,
+8%YoY muannu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2,323

0
N4
)

20,000
15,000
10,000

5,000

0

N

2,568

2,388

“dndousrelnvngUossinusimisunaugnio:uni”

2,664

S
SO A I SR R R .
% 5 » % o oy $ '=> %
nlsanssialmsuna
80%
169% 7 60%
40%
10,216
8,386 | ypo ». 2191 20%
0%
20%
-40%
-60%

2016

2017

2018

s Net Profit

2019 2020

— Growth

() 02351 1800

2021 2022 2023

source: DAOL

www.daol.co.th

(F) daol.th
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Stock insight DAOL SEC

AU* “INg 2 vounauidaiioy AMASIATAUSOIUWIN:EU..SUNIIS”

(Uniunagns 12.50)

= uztihde AU Ineds:idurinls 3Q22E Iia: 2023 9:10u? .
AIUTASIAAULINUWUEII0aNRAATAIIUMI0A (91N
Jedumann) mManils 3Q22E A 56 au. wanenvianulu = -
Unouna:ziauln +66%QoQ 3 B @@@1@@i@i\@aﬁ}@z@@z@@i@@1@@1\@\'@1@2&@%&”

= Js=ouganvigmadivalu 2H22 sainouioasn 1.73 au. lsgrsslnsina
+10%HoH 91nn1sUsusAVelninds/Iuyso 10% o oo
Guaaisiidiou J.A. Ussiguauliianva AU A 50 a1va Mika igg 2000%
Café Al 200 a1 1a:3un1snauuveutinnedingadu w0 2 ) o

= DAOL Strategy Usidurinlsansy ‘22- 23 A 154 au. ok R ke 1 o

2015 2016 2017 2018 2019 2020 2021 2022 2023

lla: 232 au. +3398%YoY, +50%YoY nuainu

LedNet Profit =Growth source : Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Stock insight DAOL SEC

x* — . — v Ry
AU “IwWuiud Delivery + USuvunnsaulnulrinun:zan”

Additional Example Products

" AU+Mikka Caf€ USusiAniuyiia:iwuy
aufnauna:noniunis Delivery

Mayongchid Series Frozen Desserts After You on The Beach

wdauUsuavinvey AU nolsise
AU Market Place

* Fhg,
g e

Chocolate Lava
{ molten chotolule culie )

UPFED WITH BEsT
FATS AND

A VI g e

w—V

= Tuidou n.A. AUl AU 99ndudninu

:t;:;;—i nane SKU 2unilri 3Q22 ninuidu
‘hocolate - . .
Mud Brownie Low Season dlon1anigonvagln

auanvoud

Figgy Pudding

( SHEKY loliee pudding ) Main groducts

Salted Egg é [ @A :
B %%  Toast (Special : ) Mango SF'CkY
= ‘ Menu) i Rice Kakigori

-

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.deolcoth () daol.th



Stock insight DAOL SEC

AlU* “inlst *23 Glannaimuln 9nsrgldinivuiuna:fununanad”

2021A [Ulndn-19) 2022E 2023E
Thailand Listed Properties Company AU CENTEL M ZEN SNNP TKN AU ICENTEL M ZEN SNNP TKN AU CENTEL M ZEN SNNP TKN
%HRevenue Growth -19% -12% -17% -3% -1% -9% 50% 50% 37% 44% 12% 12% 19% 26% 16% 11% 13% 15%
%Gross Margin 57% 32% 64% 44% 26% 24% 64% 41% 66% 45% 27% 31% 64% 45% 67% 46% 28% 32%
%Net Profit Margin 1% -15% 1% -4% 10% 5% 14% 2% 11% 4% 10% 5% 18% 8% 13% 5% 11% 5%
Net Profit Growth -92% N/A -86% N/A 366% -25% 2757% N/A 1161% N/A 13% 7% 58% 323% 43% 34% 25% 30%
Forward P/E (2022E) Forward P/E (2023E)
Current P/E (Now) 171.37 | 182.51 62.98 160.80 40.19 41.00 57.7 162.2 33.0 34.9 34.2 34 38.9 39.8 22.8 26.1 23.7 23.7
Average P/E Pre-Covid (Jan '18-Feb '20) 52.35 25.98 26.90 30.19 35.15* 38.41
5 Year Lowest P/E 22.36 11.22 20.10 16.38 28.32 16.63
5 Year Highest P/E 1944.46 | 209.84 639.96 411.87 48.12 147.30
Current Stock Price Compare to 1st Day of Reopen (1/7/22) 6% 1% 12% 19% 11% -4%

Source: Bloomberg

= 9nIRUVaY AU Ao 10usshieniddnsinilsiiugiuna:dmnsinlsansgu nav Fully Reopen Iidod wanisAtiugiunaugnio:una
" $9A1KRU Laggard nauidaiidosnadus 3n3110uiuind 2 veunauidailou (Inansnlsnn auiutu éenistu Isuisu Isuisuu $ruomas 1I0usu)

B aouIdgdvad AU AdNISNauIs:u1m Covid-19 l1a:N1s Lockdown Kaninavu:N1KUs:=untunissielninAin

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Stock insight DAOL SEC

AU* “Snsnnlsia:dnsnisinulnnaurinlh AU @wsn Trade Premium”

2022E 2023

P/E Band 2022E 2023E 2022E 2023E
Key Assumption
s1elAsouINNISVIE (Million) 871 1193 746 620 948 1222 1508
1. s7li9nMsvie-After U Average P/E of AU Pre-Covid (Jan '18- Feb '20)  52.35 9.90 14.90 1.00%  48.99%
1.1 AVG Revenue/Branch (Per Month) (M.) 2.34 2.69 1.52 1.19 1.45 1.70 1.85

48.00 9.08 13.66 -9.22% 36.61%
1.2 Numer of New Branch 5 6 4 -1 10 6 4

44.00 8.32 12.52 -16.79% 25.23%
2. suldiornmsvau-Mikka Café Average P/E of Peer 2022 (Ex-CENTEL) 38.27 7.24 10.89 -27.62% 8.92%
2.1 AVG Revenue/Branch (Per Month): Baht) 0 0 0 64469 31827 45282 49810 AU: 3Y Net Profit CAGR (2022-2024E) 38.03 7.19 10.82 -28.08% 8.23%
2.2 Numer of New Branch 0 0 0 65 135 185 265
9uoua" (Year End: Total) 4455 5123 6148 " SIAMU AU uu?nisy IPO Trade ADUVIY Premium n1U
e aoow 4° 5° o e anunuzsshiv dNSINISANSAAY lla: Growth REIAIUNIS
Mikka 0 0 0 65 200 320 450 5 1 Y - 0 v

- 1 G5 []
Uaavalruiduaninu
2. s19lRduq 13 15 10 8 19 19 20 1
Total Revenue 885 1200 755 628 966 1241 1528 B J9:Us:1ounasinulnveausislnsodaviiiuu Conservative
Growth (YoY) 20% 37% -38% -17% 54% 28% 23% \ o ,[ N S )
%Gross Profit Margin 67% 65% 61% 58% 64% 65% 59% ||m0’]n Qquoua’“l’] HUHIWU\IUG\OUH\] AU "a" Mlkka
Net Profit 148 237 50 4 154 232 294 v — v : v
nuoldunasinulaveusialal 22-23E UINNIT 20% d:Ndu

Growth (YoY) 14% 61% -79% -91% 3398% 50% 27%
PR Pt R 7% A e % 8% 0% G N1wvou Growth Stock ||a:|'fJumsna“um Turn Around
EPS 0.18 0.29 0.06 0.01 0.19 0.28 0.36 r
nauuravanunisnilAdn-19 AdRany
Source: DAOL Strategy SuduLAgIUR Conservative Us:ziTusvilnlue=snelé 50% vovarvaiaululisn®

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth
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Dec-16

arter Jou

Dec-17

" ralsU 2019 Peak fi 237 au.
" $7A1RU Peak A 17.50 UIN
" 51v1 37 1IKY

Dec-18

“Path to Recovery”

After You PCL (AU)

arter Jou

¢

]
Mikka

coviDi9

Dec-19 Dec-20

DAOL SEC

" Aaralst 23 A 232 au.
aFtar Jou " g vIw + USusinvg
T, ® Gawn 56 1da (AU)

. @ L ,
" A1lst 22 IRguIni 65% voul ‘19 o
a1V 50 1K (AU) R
&V 200 1IKd ( Mikka Café) &
£
%
"
o G
&
........................... Q
o U29U0u
..................................... o Og !
coviD19

" AU 2Q22 dndouandn Dine in: Delivery ogji 65:35
® Jael *22- 1H23 ulinfiouiRgounodunauun

Dec-21 Dec-22

Source: DAOL Strategy



Stock insight DAOL SEC

AU* “Usz1iJu 12M Target Price vou AU A 12.50 uan”

= Usadushaidnunel 23 vou AU A 12.50 uan mudnau 39 P/E A 44X la: EPS U 23 0.28 unn/fu Riiuinin Forward P/E U 23 A 35.14X Us=Iul 23 AU
TaUs:Tosuonnsidads:inAifusUiuu azdunsnauuivadlinhiovineadu

= 50 @1 AIUAMETUTT §W1SU AU I1a: 200 av1dnSu Mika Café 9 Operate IndiAgus=Auun#ATul *23 nsusustAvIe/iuy NISUTUBoY T.A. 22 9:1RuWa
gauludrtinnaze:rlksnsnnlsiusiulsumoaiU (AT 22-23 A 64% l1a: 65% MIEIGU)

= %94 Pre-Covid snelavnsingsiaanidu 15-19% veusialasou dul '23 nnevingovndula:zn:dusonnainauds:audng

Thailand Food Business Consensus Estimate

SoiETy R Ticker S M_ar_ket Cap EPS Growth (%) PE Ratio PBV Ratio ROE Dividend Yield (%)

(Million THB) 2022F 2023F 2022F 2023F 2022F 2023F 2022F 2023F 2022F 2023F
* AFTER YOU PCL AU TB Equity THAILAND 8,156.24 3400.00% 48.57% 57.14 38.46 10.00 10.00 15.70 24.35 1.65% 2.50%
CENTRAL PLAZA HOTEL PCL CENTEL TB Equity THAILAND 63,112.50 -123.06% 307.43% 157.94 38.76 3.39 3.17 2.19 8.85 0.05% 0.79%
MK RESTAURANTS GROUP PCL M TB Equity THAILAND 52,950.49 1162.86% 44.68% 32.52 22.48 3.89 3.73 12.06 16.69 2.76% 3.89%
ZEN CORP GROUP PCL ZEN TB Equity THAILAND 4,260.00 -236.67% 33.66% 34.63 25.91 3.53 3.29 9.66 12.90 1.58% 2.11%
SRINANAPORN MARKETING PCL SNNP TB Equity THAILAND 16,032.00 -4.91% 24.21% 33.13 26.68 5.24 4.85 16.09 18.84 2.08% 2.51%

TAOKAENOI FOOD & MARKETING

P TKN TB Eiuiti THAILAND 9,591.00 57.69% 43.90% 33.90 23.56 4.63 4.41 13.75 18.50
A 0

2.73% 3.81%

Overall 709.32% 83.74% 58.21 29.31 5.11 4.91 1.81% 2.60%
Domestic 709.32% 83.74% 58.21 29.31 5.11 4,91 1.81% 2.60%
International

Source: Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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DERIVATIVE IN TREND DAOLSEC

By Strategy Research

4 October 2022

U SET50 Index Futures Sep-22 (S50U22) 1040,00
M Short ey
1020.00
1010.00
N 1000.00
U9SU : 954-957 990.00
980.00
968.42
» : §958.07
Iu2MU : 964-968 954,08
940.00
930.00
920.00
91049,
SET50 Index Futures NAN1IKan: Sideway id Rebound
Short-TermView
Close 937.55  940.00 935.10 ® giduvn Long: lonnalau Trading Long Tu 50222 nu
Chg -16.9 -8 1.5 nanlani Rebound tuud 10 oui uUs:Iidunsaunasiw u
ol 458,037 43,393 S em s ¢
- AoluduogniuofIu 964-968 M doUlludSU 954-957 A
Theoritical . 938.73 939.79 v : :
Basis = 245 245
Prem/Disc = 1.27 -4.69 ®  giduva Short: Uarnnnlsiy Short la:nauun Wait & See

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)
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Gold Focus
By Strategy Research

4 October 2022

Short on Strength

IUOSU : 1682-1693

DAOLSEC

Gold Spot Price,RT (IQXGL)
2150.00
2100.00
2050.00
2000.00
Lw'ﬂ’l‘ 1950.00
‘1 1900.00

h\L., ,,‘J{L"‘.. X 1704-1712
L ] LkEY r

1682-1693

nFNaInan: Sideway

® @iduvl Long: Wait & See

® Jidauvn Short: InSuuan Short Tuanuru: Short on
Strength KN Gold Spot TnsWusiov ulunmagauiiuo

ginululsu 1704-1712 (1doTuinu) nazifenialsasuan
IUOSUUSIOfU 1682-1693 9n

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Weekly Key Event

» 3 0ct 22: US ISM Manufacturing

» 5 0ct 22: US ADP Employment Change
» 6 Oct 22: US Initial Jobless Claims

» 70ct22: US Change in Nonfarm Payrolls
» 7 Oct 22: US Unemployment Rate

> Pending Event: Russia-Ukraine Meeting

@ 02351 1800 @ www.daol.co.th @@ daol.th




DAOLSEC
TECHNICAL VIEW

4 October 2022 # 183

unudluy Rebound

IUOSU 1545-1550 9A IUOAIU 1584-1595 N

85.00-86.00 1.21-1.26
88.00-90.00 1.36-1.44
| Cut Loss Cut Loss 5

< 83.50 <1.20

Analyst: Phannapa Kemasurat (Reg. no. 060110)
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DAOLSEC

Market Indicators



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD%Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 41 0.2) -3.9 -0.55 -39 76.2 1,3736 03-Oct-22
World The Global Dow 3,226.5 57.2 1.8 04 -7.6 -21.4 -18.2 03-Oct-22
(Government) US:5-YearBond 39 0.2) -52 -0.22 -5.2 57.7 309.9 03-Oct-22
The Global Dow Euro 3,094.6 48 .4 16 0.3 -57 -10.9 -33 03-Oct-22 US:10-Year Bond 36 02) - 50 -006 5.0 556 1459 03-0ct-22
PRHEN L 4285 g 19 03 68 RS 2057 [03°0ct=22 US:30-YearBond 37 (0.) 26 -0.02 26 50.3 799  03-Oct-22
Bloomberg World Index 338.4 5.2 1.6 02 -6.7 6.4 59 03-Oct-22 THAILAND: 2-Year Bond 19 0.0 02 025 03-Oct-22
MSCIWorld 24299 513 22 22 6.7 -204  -188  03-Oct-22 THAILAND: 5-Year Bond 26 (00) CiBge1 41 03-0ct-22
MSCIEmergin Market 876.2 04 0.0 0.0 -9.9 -233 -29.1 03-Oct-22 THAILAND: 10-Year Bond 33 0.0) 42 147 03-Oct-22
MSCIThailand 505.0 (10.3) - -2.0 -2.0 -4.2 -49 -1.2 03-Oct-22 THAILAND: 30-Year Bond 42 0.0) 02 -022 03-Oct-22
Americas Dow Jones 29,490.9 765.4 27 27 -5.8 -15.0 -13.3 03-Oct-22
RASDAQ 10,8154 2398 2.3 2.3 70 2 -2441 03-Oct=22 Other Bloomberg Commodity Index 112.8 13 1.1 53 9.4 105 03-Oct-22
S&P 500 36784 928 26 26 -6.3 -18.8 -145  03-Oct-22 Crude Oil - WTI (spot month) 836 41 03 35 -16.6 80  03-Oct-22
Europe Stoxx Europe 600 390.8 3.0 0.8 08 -6.0 -14.3 -133  03-Oct-22 Crude Oil-Brent 88.9 0.9 05 -4.0 -17.7 9.9 03-Oct-22
Euro Zone Euro Stoxx 50 33422 240 07 07 -5.7 -14.4 -16.4  03-Oct-22 CoalNewcatle (USD/Ton) 4125 6.2) -1.2 -4.2 86.5 1766  03-Oct-22
France CAC 40 5,794.2 318 06 06 6.1 130 106  03-Oct-22 Baltic DryIndex 1,788.0 28.0 16 64.6 242 -66.1  03-Oct-22
German DAX 12,2095 95.1 08 08 -6.4 -15.3 -188  03-Oct-22 Rubber (TOCOM) Yen/Kg. 226.0 0.0 13 -12.1 16.6  03-Oct-22
UK FTSE100 6,908.8 149 02 02 51 81 15 03-Oct-22 Sugar Futures (USD /1b.) 174 (0.3) -15 -33 -10.5 -5.2 03-Oct-22
Copper (LME) USD/Ton 76025  (808) ER 12 26.7 -16.8  03-Oct-22
Asia-Pacific MSCIAC Asia Pacific Index 138.8 ©.1) -0.1  -041 -10.1 -23.1 -28.5  03-Oct-22 China Hot Rolled Steel 40300 230 03 12 235 305
Thailand SET Index 15581  (31.5) 20 20 -4.0 8.1 -35  03-Oct-22 GOLD (spot) 16999 393 o2 -0 IETE .1 o30cto2
China Shanghai SEComposit 3,024.4 69.5) -2.2 -0.6 -5.1 -7.0 -15.2 30-Sep-22 Soybean Meal Futures 4056 24 06 87 132 248 03-Oct-22
China Shenzhen CSI300 3,804.9 87.4) 2.2 -06 -5.4 -9.9 -21.8 30-Sep-22 Crude Palm Oil 3,320.0 7.0) 08 126 48 1 -30.8 03-Oct-22
HongKong Hang Seng 17,079.5 (143.3) -0.8 -0.8 -12.2 -22.4 -28.9 03-Oct-22 Corn 680.8 3.3 -0.1 1.6 -9.1 25.8 03-Oct-22
Philippines Philippines Stock Exchange 5,7832 (236.9) -39 0.7 -13.6 =97 -16.9 03-Oct-22
Indonesia Jakarta SE Composite 7,009.7 31.1) -04 -04 -2.3 -09 10.5 03-Oct-22 Bitcoin 19,597.1 172.0 02 09 572 -60.1 03-Oct-22
Japan Nikkei 262158 2786 11 23 -3.0 538 -58  03-Oct-22 Ethereum 13238 8.0) 201 06 599 609 03-Oct-22
Singapore Straits Times 3,107.1 23.1) -07 07 -3.1 -8.8 06 03-Oct-22 ARKW Investments 46.2 05 1.1 -7.6 -47.1 -65.4  03-Oct-22
South Korea Korea Stock Exchange 2,1555 68.4) -31 22 -8.6 -21.8 -2741 30-Sep-22 Global x Auto & Electric ETF 208 0.6 3.1 -8.9 247 -23.0 03-Oct-22
Vietham Vietnam Ho ChiMinh 1,086 .4 45.7) -4.0 -4.0 -16.2 -27.2 -18.9 03-Oct-22 BABA (Hong kong ; HKD/share) 77.7 (0.3 -0.4 -14.3 -30.7 -43.3 03-Oct-22
Taiwan TaiwanWeighted 13,300.5 (124.1) -0.9 -0.9 -9.4 -24.8 -18.9 03-Oct-22
Currency USD Index Spot Rate 117 0.4) -0.3 -0.1 1.9 13.7 19.0 03-Oct-22
USD-EUR 1.0 0.0 0.2 0.0 -1.0 -11.2 -15.4 03-Oct-22
USD-GBP 11 0.0 1.4 0.0 -1.6 -13.8 -16.8 03-Oct-22
YEN-USD 1446 0.2) -0.1 -0.1 -2.8 18.8 -23.3 03-Oct-22
CNY-USD 74 0.1) -0.8 0.1 -3.2 12.2 9.4 30-Sep-22
THB-USD 37.8 (0.0) -0.1 -0.2 -3.4 13.6 -10.8 03-Oct-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week) DAOL SEC
Date Country Event Period Surv(M) Prior
3-Oct us Construction Spending MoM Aug -0.1% -0.4%

us ISM Manufacturing Sep 52.3 52.8
5-Oct TH CPI YoY Sep -- 7.9%
UusS ADP Employment Change Sep 203.75k 132k
6-Oct EC Retail Sales YoY Aug - -0.9%
usS Initial Jobless Claims Oct-22 -- 193k
7-Oct UsS Change in Nonfarm Payrolls Sep 260.15k 315k
us Unemployment Rate Sep 3.7% 3.7%
us Average Hourly Earnings MoM Sep 0.3% 0.3%
TH Consumer Confidence Sep -- 43.7
9-Oct CH New Yuan Loans CNY Sep -- 1250.0b
12-Oct us PPI Final Demand MoM Sep -- -0.1%
us FOMC Meeting Minutes Sep-22 -- --
13-Oct UusS CPI YoY Sep -- 8.3%
US Initial Jobless Claims Oct-22 -- --
CH 1-Yr Medium-Term Lending Facility Rate Oct-22 -- 2.8%
14-Oct CH CPI YoY Sep -- 2.5%
US Retail Sales Advance MoM Sep -- 0.3%
usS U. of Mich. Sentiment OctP -- --
CH Exports YoY Sep -- 7.1%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

@ www.daol.co.th

(F) daol.th
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Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
3-Oct US  Construction Spending 19-Oct CH New Home Prices
us ISM Manufacturing EC CPI
5-Oct TH CPI us Building Permits
US  ADP Employment Change us Housing Starts
6-Oct EC Retail Sales 20-Oct CH 1-Year Loan Prime Rate
US Initial Jobless Claims us Initial Jobless Claims
7-Oct US  Change in Nonfarm Payrolls usS Existing Home Sales
TH  Consumer Confidence 25-Oct TH Customs Exports
9-Oct CH New Yuan Loans CNY 26-Oct us Advance Goods Trade Balance
12-Oct us PPI Final Demand us New Home Sales
us FOMC Meeting Minutes TH Mfg Production Index ISIC NSA
13-Oct us CPI 27-Oct CH Industrial Profits
US  Initial Jobless Claims EC ECB Policy Rate Meeting
CH  1-Yr Medium-Term Lending Facility Rate us GDP Annualized
14-Oct cl=l R us Initial Jobless Claims
US  Retail Sales Advance 28-Oct EC Consumer Confidence
US  U.of Mich. Sentiment us U. of Mich. Sentiment
CH  Exports JN BOJ Policy Balance Rate
17-Oct US  Empire Manufacturing 31-Oct CH Manufacturing PMI
18-Oct CH GDP TH BoT : Thai's Economic Monthly Report
us Manufacturing (SIC) Production EC CPI Estimate
TH Car Sales EC GDP SA

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth
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Dollar Index & Thai Index
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Bond Yield vovansyd DAOL SEC

Bond Yield 3.6367
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—GTIl 10 Govt —-UJSGG 10 YR Index
3.0000
Bond Yield10 U 2 0000
1.0000
0.0000
1.4480 -1.0000
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-2.0000
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DAOL SEC

icy Rate)

Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)

10,000,000 - ~ 5,600,000
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700,000.00 60,000,000
DAOL SEC
400,000.00 45.000.000 — - — — -
300,000.00 > o MNIIAVNISEOdUNSWYVON (9,570.00) 27-07-22  8,854,182.0
0000060 40,000,000 (15,185.00) 03-08-22 8,838,997.0
S8 o — - 4,237.00 10-08-22 8,843,234.0
35,000,000 ' i
100,000.00 Fed (QE) s19dUnr (29,055.00) 17-0822  8,814,179.0
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DAOL SEC

nisiJasundadved Market Cap. manarulan Uuguist 2017 - Jagou

World Market Cap. (Mill. USD)

140 23% 25%

122 World Market Cap. Growth
120 1% 30-Dec-16 66,383,155
100 90 29-Dec-17 81,434,892 23%
2 g0 31-Dec-18 69,647,068 -14%
S 31-Dec-19 86,990,167 25%
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P/E nannrudintye) DAOL SEC

‘IIIIIIIII..

>

Source : Bloomberg

.
Market P/E (current & Forward) 03-Oct-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend Cgrrent. LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,397.62 15.52 : 13.54 E 12.15 4.61 6.44 03-Oct-22 4:05:00 PM  yiatdie
PSEi - PHILIPPINE SE IDX PH 5,783.15 14.94 . 13.74 11.94 2.33 6.69 03-Oct-22 1:50:00 PM  #laililud
Straits Times Index STI S 3,107.09 11.63 = 11.87 = 10.47 4.16 8.60 03-Oct-22 4:20:00 PM  Fya1ils
KOSPI INDEX SK 2,155.49 9.13 E 9.35 = 8.98 2.31 10.95 30-Sep-22 4:03:40 PM tamate
. TAWANTAIEXINDEX ~~TA 1330048 : 959 & - 9.04 i 10.07 ¢ 547 10.42  03-Oct-22 12:49:00 PM “lsiviiu
" STOCK EXCH OF THATINDEX T "TH ™1 185806 1580 & 803 1425 UReE 633 030ct2s 4i46:30 M v (SET)
T THAISETSONDEX TH T earss T ieaa b isgs i 14232620 030ct22 4639PM v (SETSO)
~ S&PBSESENSEXINDEX N 56,729.50 |  21.87 E 2089 = 1796, 128 457  03-Oct-22 4:35:07 PM  duiiin
JAKARTA COMPOSITE INDEX ID 7,009.72 15.56 = 15.06 E 14.95 2.60 6.43 03-Oct-22 3:00:00 PM  duimiitdiel
HO CHI MINH STOCK INDEX VN 1,086.44 11.70 . 10.27 * 8.62 1.72 8.54 03-Oct-22 3:02:05 PM Famunu
SHANGHAI SE A SHARE INDX CH 3,169.60 13.27 = 10.70 = 9.42 2.73 7.54 30-Sep-22 3:29:.52 PM 3u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,024.39 13.25 E 10.69 9.41 2.73 7.55 30-Sep-22 3:29:52 PM  qu (Composite
HANG SENG INDEX HK 17,079.51 6.45 = 9.45 E 8.24 3.97 15.50 03-Oct-22 3:09:36 PM  savny
DOW JONES INDUS. AVG U 28,725.51 15.84 1541 = 13.94 2.35 6.31 01-Oct-22 28-Sep-22  &nis4 (Dow Jc
S&P 500 INDEX us 3,5685.62 17.58 . 16.01 ; 14.82 1.85 5.69 01-Oct-22 28-Sep-22 &wig4 (S&P-5(
NASDAQ COMPOSITE us 10,575.62 34.01 E 23.85 = 19.86 0.98 2.94 01-Oct-22 28-Sep-22  &uisv (Nasdal
CAC 40 INDEX FR 5,694.93 12.01 = 9.08 E 9.44 3.41 8.33 03-Oct-22 4:35:.00 PM ¢l5oLeia
DAX INDEX GE 12,008.14 11.71 ; 9.84 = 9.29 3.88 8.54 03-Oct-22 4:35:07 PM Laasiiu
NIKKEI 225 JN 26,215.79 26.53 . 14.32 13.93 2.13 3.77 03-Oct-22 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,522.48 13.32 = 10.91 . 10.49 3.65 7.51 03-Oct-22 4:35:00 PM ¢151 (300 w3
Euro Stoxx 50 Pr EC 3,282.74 12.10 = 9.87 = 9.62 3.81 8.27 03-Oct-22 4:35:00 PM ¢/151 (50 580
STXE 600 (EUR) Pr EC 384.10 13.37 = 10.68 E 10.23 3.70 7.48 03-Oct-22 4:35:00 PM  ¢/151) (600 w3
MSCI WORLD MULT 2,378.65 15.36 . 14.27 = 13.40 2.36 6.51 01-Oct-22 28-Sep-22  aanviulan (M
L J L4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC

“IIIIIIIIIIII.

3 "
03-Oct-22 Trailing 12M Earnings per Share General Estimated Earnings - E
Current 3 2208 ,
Market EPS EPS Earnings Yiel di FWD P/E ( 65): FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsi EPS 2022 EPS 2023 curent
uLaLge 89.7 71.1 90.1 103.2 115.1 6.4 : 13.55 12.1 #N/A N/A
Addud 452.8 218.3 387.2 420.8 484.5 6.7 E 13.7. 11.9 545
&oelds 258.3 75.4 267.1 261.9 296.8 8.6 = 11.9: 10.5 #N/A NA
LAURTE 98.3 114.8 236.1 230.6 240.1 11.0 3 9.3: 9.0 762,046
1einiu 614.1 754.8 1,386.2 1,471.9 1,320.2 10.4 = 9.0 = 10.1 3,097
1na (SET) 86.2 36.8 98.6 103.6 109.3 6.3 15.0 ¢ 14.3 12,015
1na (SET50) 56.6 32.8 58.2 61.5 65.9 6.2 15.2= 14.2 12,300
auLie 1,655.8 1,429.6 2,593.5 2,716.0 3,159.4 4.6 = 20.9: 18.0 1,135
dulafivda 288.0 121.5 450.6 465.5 468.8 6.4 E 15.13 15.0 392,190
aauy 63.6 64.0 92.8 105.8 126.0 8.5+ 10.3: 8.6 3,925,433
3u (A-Shares) 223.5 208.3 238.9 296.3 336.5 7.5% 10.7 = 9.4 13,350
Ju (Composite) 213.8 196.0 228.3 282.9 321.5 7.51% 10.75 9.4 14,025
dauny 2,429.6 1,905.5 2,647.0 1,807.9 2,073.3 15.5 % 9.4+ 8.2 605
&uisv (Dow Jones) 1,467.9 1,254.6 1,813.4 1,863.7 2,060.5 6.3 : 15.4¢= 13.9 0
ands1 (S&P-500) 154.9 123.5 203.9 223.9 241.9 5.7 16.0: 14.8 #N/A N/A
ands1 (Nasdaq) 205.7 220.1 311.0 443.4 532.4 2.9 E 23.8. 19.9 1,630
ERIGE 274.7 107.0 474.3 627.2 603.5 8.3 9.1: 9.4 227
Leasu 570.4 318.5 1,025.1 1,220.2 1,292.0 8.51: 9.8 9.3 #N/A N/A
eitlu (Nikkei) 1,130.9 874.4 988.0 1,830.6 1,882.2 3.8 14.35 13.9 29
8151 (300 v3En) 78.0 37.3 114.3 139.5 145.2 7.5% 10.9* 10.5 #N/A N/A
8151 (50 u3sEn) 187.6 67.1 271.3 332.7 341.1 8.3 % 9.9: 9.6 #N/A N/A
g15d (600 w3sEn) 19.3 8.8 28.7 36.0 37.6 7.5 = 10.7 1 10.2 #N/A N/A
aaaviulan (MSCI) 114.1 81.9 154.8 166.7 177.5 6.5 = 14.3% 13.4 19,236
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuvNNisavnuiunainmg lunna=gogioan

MSCI World |  MSCI EM s&P-500 [ SETIndex | NASDAQ

Total Return Total Return Total Return Total Return SD Total Return SD Total Return sD

5 day -1.7% 1.1% -3.5% 1.2% -3.9% 1.2% -1.4% 1.6% -2.2% 0.2% -1.2% 21%

1 month -10.1% 5.5% -11.8% 5.7% -12.0% 6.0% -9.5% 8.1% -1.7% 3.0% -10.6% 10.7%

3 month -7.1% 5.6% -12.9% 6.1% -14.9% 6.4% -4.3% 9.7% 1.4% 31% -3.7% 12.6%

6 month -22.0% 4.8% -21.5% 5.9% -21.4% 6.2% -20.7% 6.1% -4.1% 3.5% -26.2% 8.7%

9 month -25.2% 3.7% -26.5% 3.8% -27.2% 3.8% -23.1% 6.4% -1.1% 3.6% -31.5% 9.3%

12 month -20.5% 31% -28.2% 4.1% -28.9% 4.5% -15.2% 5.7% 1.2% 35% -25.5% 8.0%

Month to date -8.8% 55% -12.0% 5.7% -13.0% 6.0% -7.8% 8.1% 24%| 28% -91%| 10.6%

Quarter to date -6.1% 9.7% -11.8% 10.5% -14.0% 711.0% -3.4% 16.6% 2.5% 5.4% -24%| 21.6%

Year to date -25.0% -27.4% -28.0% -22.7% -1.4% -31.0%

2U 1.2%| 11.2% -7.4%| 14.9% -9.3%| 159% 6.1%| 15.6% 15.8%| 138% -0.9%| 21.6%

3U 41%| 20.4% 22%| 19.4% -1.3%| 19.3% 8.9%| 24.5% 20%| 19.9% 11.5%| 27.5%

4U 34%| 18.2% 21%| 17.8% -1.9%| 18.0% 76%| 22.6% 0.6%| 18.0% 8.4%| 25.9%

5U 46%| 16.4% -1.9%| 16.8% -1.3%| 16.9% 9.6%| 20.8% 20%| 16.8% 11.6%| 239%

10U 7.4%| 135% 1.0%| 151% 3.0%| 714.8% 11.9%| 16.8% 53%| 15.7% 14.4%| 19.5%
Remark : Total Return 3n9nduanringifisunusuisnvedgodioaniue 2-Oct-2022 Source : Bloomberg
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SET Index Target for 2022 DAOL SEC

17-Aug-22
SET Index Target for 2022 SET TARGET SET INDEX J
. — o —
15-Aug-22 Worst Base Best 1,620 |S']USUﬂ'ﬂsma']ﬂU
Avg.P/E +0.5 SD +0.75 SD 2022 anav9n
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E Shares Js:zurrunisinu 0.45%
U19gn 1.10 aquanu
Year 2020 430,450 -51% 39.7 10,840 r
(Exclude THAI) 571,621 -35% 52.7 U’]n Vm:n EPS Va\]
natndu USuanain
Y 2021 1,003,363 133% 88.0 18.4 , &
ear ° 11,400 93.6 U 1TuU 93.2 UTN
Year 2022 f"““““““““"\l = {Uhawtia U 2022 151
Best 1,134,903 1 13% 95.7 I 16.9 Jsuan 910 1716 96
Base 1,104,547 10.1% 93.2 1577 1708 1774 17.4 11,857 " '
: | Indo 1708 90
Worst 953,195 1 5% 80.4 ! 20.2
\—------------------,
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times : Share Outstanding = 11,857 Mil. Shares n1lsuU 2022 9:USuan
- u1n/doy Yunusin
Year 2023 1,167,967 5.7% 98.2 16.5 11,895 v . . >
UIJuRAU (01 >$80 InSary
9% _ 14.6 11,895 - i
Year 2024 1:318,285 1%9% 1108 TugounduUnav fie:ns:nu

** SET Profit for Year 2024 : Estimate Net Profit Growth = 12.87% (Bloomberg Survey) ﬁ'ﬂsma'mt'jou)

Remark : Year 2021-2024 Exclude "THAI"

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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n1sUSu EPS narnAudinnye)

DAOLSEC

MSCI WORLD
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

South Korea
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SET Profitability as of 2Q-2022

DAOLSEC

600,000
500,000

=

©

0 400,000

[

9O

= 300,000

2] 4.0%

. 200,000

5 113,976

100,000

5.00 -
4.50 -
4.00
3.50
3.00
2.50
2.00

Revenue ; (Trillion Baht)

5.1%

129,779

SET : Net Profit & Net Profit Margin

8.8%

8.6%

7.6%

350,364

265,002 274770 254,916
IE I I 20
N S
AR A R Fess o
‘b’\ (b'\ er Q)Q Q)Q
[ Net Profit e Net Profit Margin
SET : Revenue
18-Sep-22
4.08

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

10.0%

9.0%
8.0%
7.0%
6.0%
5.0%
4.0%
3.0%
2.0%
1.0%

4.58

SET : Net Profit Margin

10.0% -
9.0% -
8.0% -
7.0% -
6.0% -
5.0% -
4.0% -
3.0% - 4.0%
2.0%

Q S g S by by S S N N
pa @ R S o] R ] - b= 3
FX Gain/Loss UuS&@niunain
(Vagalﬁeuﬁumn Bloomberg )
20,000 - 16,306 10,832 453 308
aq 336 333 333
10,000
0
-10,000
-20,000
-30,000 -

() 02351 1800
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Spread UlnsiAd n1a: Asusin1dunlnanmun

DAOL SEC
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Dubai

Aug-22

Sep-22
Oct-22

380.48

.

Spread voy HDPE
(HPDE — Dubai)
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a2 IANTRNY

160.00
140.00
120.00
100.00
80.00
60.00
40.00
20.00
0.00

Bloomberg Commodity Index & Dollar Index
——Bloomberg Commodity Index =~ —— DOLLAR Index

112,75 160.00

150.00 5
140.00 &
130.00 £
120,00 2
110.00 ©
100.00
1175 9000
80.00
o H H H H H " H H A H AN NN NN NN NN
NNNNNNNNNCTI(:‘(:‘NNN‘TINNC}JNN
:b%é%éiﬁahggg:héa‘%éimd
Ss<s3203802028545 2734
LU AT PR Lﬁmmﬁﬁmm,_},ml_ﬁm n
fatisimdudinens & Tany
——LMEX LONDON METALS INDEX ——Standard & Poor's GSCI Agriculture Index

5500
5000
4500
4000
3500
3000

477.42

\ 4
T 2
\ 4

r
[
Q. a a
AUl 1any 550 €
2
b
G
500 qé
450 ~
<
400 ug
Ml M FUALNL AT 350 aé
3537.20
300
o H H H H H H o H =1 A TN NN NN NN NN N
R R R R R I L R I B
EEL 22535562458 825282232285
L B B O AN I U R - o -

() 02351 1800

www.daol.co.th

(F) daol.th @) daol.th



S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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AMNISNauUIUu DAOL SEC

AU 159nAUINITY (TOP) AuAinsnauniiy
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU

500 4125 30
450 28

400 26
350 24
300 2
20

250
18
200 16
150 14
100 e . \ “M 12
50 12.10 0

0 8

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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S1A1 Cotton DAOL SEC

COTTON
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Baltic Dry Index
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Shipping Index and Stock Performance 3-Oct-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

3-Oct-22 1,788.00 1.6% 1,788.00 1.6% 908.59 4.9% 1,846.00 0.0% 7.75 1.3% 14.10 0.7% 27.75 -4.3%
30-Sep-22 1,760.00 0.2% 1,760.00 0.2% 865.84 -1.7% 1,846.00 0.0% 7.65 0.0% 14.00 -0.7% 29.00 1.8%
29-Sep-22 1,757.00 -2.3% 1,757.00 -2.3% 880.58 -13.2% 1,846.00 0.0% 7.65 2.7% 14.10 -2.1% 28.50 0.0%
28-Sep-22 1,799.00 -0.4% 1,799.00 -0.4% 1,014.08 -3.9% 1,846.00 0.0% 7.45 -1.3% 14.40 -2.7% 28.50 -7.3%
27-Sep-22 1,807.00 -0.3% 1,807.00 -0.3% 1,055.08 -0.9% 1,846.00 -10.2% 7.55 -7.4% 14.80 -0.7% 30.75 -3.1%
26-Sep-22 1,813.00 -0.2% 1,813.00 -0.2% 1,064.17 -2.8% 2,055.00 0.0% 8.15 -3.6% 14.90 -3.2% 31.75 -2.3%
23-Sep-22 1,816.00 5.6% 1,816.00 5.6% 1,094.92 0.0% 2,055.00 0.0% 8.45 -0.6% 15.40 -1.3% 32.50 -1.5%
22-Sep-22 1,720.00 -1.5% 1,720.00 -1.5% 1,094.92 -1.5% 2,055.00 -7.3% 8.50 0.6% 15.60 0.6% 33.00 0.8%
21-Sep-22 1,746.00 1.0% 1,746.00 1.0% 1,111.43 1.5% 2,216.00 0.0% 8.45 0.6% 15.50 1.3% 32.75 -1.5%
20-Sep-22 1,729.00 11.3% 1,729.00 11.3% 1,094.77 -1.8% 2,216.00 -6.9% 8.40 -0.6% 15.30 -0.6% 33.25 1.5%
19-Sep-22 1,553.00 1,553.00 1,114.50 2,380.00 8.45 15.40 32.75

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)

200000 1,200.00 16.00
1,800.00 1,000.00 TN N————— 15.50
1,600.00 /—\/ 800.00 15.00
1,400.00 600.00 14.50
1,200.00 400.00 o0
1,000.00 200.00 13.50
800.00 0.00 13.00

R IR IR 22 02 S N P O G R LR IR BN BN B

) ) o ) ) ) ) ) ) ) ) ) 8] Q [8] [} (] (] () () [} [} [} [} (] (] () o (@) (@) o o o o o o o o o o o o “s “s “G

o & O [ IV B Y B B Y B B Y B TR B B A v 0 W U W V0 YO D VO S O

v u u u u u u u u u u uv T % - N ™ (92 B ¥, TV B V2 W B ¥ N 5 BN 7 BN ¥ B 7 7 BN V2
= S T Y S O - = A B . 2RI IR IRLIXRA R S - B S WP

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




Q.
L2

DAOL (THAILAND)
naussnanisiiu mIo (Us:inAlng)

DAOLSEC DAOL ‘i DAOLREIT DAOLLEND DAOL ninr ’[ﬂﬁ:

‘DAOL, your lifetime financial partner’

contactcenter@daol.co.th @ 02351 1800 . www.daol.co.th @ daol.th @ daol.th




