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Stock Picks (7 - 10 Mar 2023)
Price (Bt) | Weekly Target DAOL Fundamental
Stock Weight Remark
3 Mar 23 Price (Bt) Target (Bt)
Cash 70%
PTTEP 10% 153.50 158.50 BUY 200.00 $1MUNJU Brent Wu dndmnogn $84.72/unisa ©uintio $80/unisa fi9317), Demand Juryu AoIAVIASUINIUIFIDU N.W. d:foUN1ANISWaMIa:USNISAWUAD
SJWD 10% 19.30 20.50 BUY 22.00 Wnsmlu SET100 iwulonannednuiia:AwesImv:de dou Core Operation Us:iJUSST9VUEY + FouiuwWusoiru
10% 47.00 49.50  HOLD 58.00 dus1AAU Bottom out, waus:noun1sAnAVULIUIIN 2Q23E havwans:NUlUmMUAIUIA:IRNAUBIONAUNUISE9:ISUKUAIU U GPM 9:89VU
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NPC rirun GDP U 2023 131Wed 5.0% vru=A msvinnaduus:uarusio GDP AdISN 3%

Economic

Targets 2023 2022
GDP growth E;ound around 5.5%
F%sg?lGd[;egBat 3% around 2.8%
4.15 trillion yuan
Sg\ejgr?}n:giil frliSIlion (3.65 trillion yuan at NPC and 0.5 trillion unused
gond uota uan quota from previous year. Local governments
q y issued only 4.04 trillion yuan)
CPI g;ound around 3%
New urban around
:ob creation 12 over 11 million
J million
Surveyed around 0
jobless rate 5.5% under 5.5%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY  LIMI

China Targets Modest Growth for 2023
Government sees economic growth speeding up this year

Government target / Median estimate
15% y/y

/ Real gross domestic product growth

2002 2010 2023

Source: Government data, Bloomberg surveys Bloomberg
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MSCI WORLD STXE 600 (EUR) Pr US (s&p-500)
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Impact to SET Index (Points) 6-Mar-23
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 04-Mar-23

Last Update YoY Lvl
India 02-Mar-23 1,543 i 887 i 1,645 -2,653 -2,653 -8,436 5,027
Indonesia 03-Mar-23 -40 : 177 : 23 197 197 2,501 -1,141
Japan 24-Feb-23 177 i -2,953 i -821 1,405 1,405 6,036 -10,581
Malaysia 02-Mar-23 -17 i -73 i -35 -157 -157 74 -387
Philippines 03-Mar-23 -9 : -126 : -48 -68 -68 -1,397 -1,998
South Korea 03-Mar-23 116 i 63 i 474 6,632 6,632 646 18,980
Sri Lanka 03-Mar-23 0 i 0 i 0 9 9 103 309
Taiwan 03-Mar-23 -32 i -256 i -256 8,092 8,092 -25,841 -9,562
Thailand 03-Mar-23 -28 : -290 : -126 -854 -854 2,555 867
Vietnam 03-Mar-23 -5 :‘ -42 ,: -23 68 68 1,195 3,668

R ————
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Foreign Net Position in Thai Market DAOL SEC

], --—- Stock Market ---—- Bond Market SET50 Futures
|| . unit : Million Baht Foreign Local Institution Foreign Foreign
-1.000 379 2015 -154,346 79,055 -23,965 -53,052
/ 969 2016 77,909 -8,653 330,956 214,343
-2.000 2017 -25,755 103,632 357,174 -168,539
¢ -1,781 2018 -287,459 184,264 286,238 -45,101
23,000 2,381 2019 -45,245 52,007 -14,823 20,925
2982 -2,900 3017 2020 -264,386 33,456 -35,245 110,844
-4.000 y 3397 2021 -48,577 77,336 211,222 27,284
4 2022 202,695 -152,754 214,094 78,351
9000 -4,248 -4,278
-6.000 -5,123 Jul'22 4,721 -9,931 -6,376 13,576
4 Aug'22 57,251 -18,699 22,424 161,252
A S Q:f’ RSN N A R Sep 22 24,366 5,561 17,902 -178,019
/\5@9 Qgéo & & & Véo ,\géo & P W Oct'22 8,649 -16,351 -20,888 78,540
TS - G (AT SR AN AN A Nov '22 31,099 -18,205 68,216 71,206
Dec '22 12,710 5,438 62,674 -62,931
. e . . - ' -27,87 -
Foeign Net Position in Thai Bond (Million THB) Jan 23 18,344 878 54,835 53,509
Feb'23 -43,511 13,786 -37,370 -123,839
6,000 4,845 5,391 Mar'23 -4,365 4,965 6,936 -46,537
4,000
2,553
2,000 l 869 676
0 H ==
1T
-2,000 807" 1 208
-1,959 -2,183
-4,000
-6,000 -4,935
N I R R S P R
192 192 /((Q/ @ 192 192 ,((Q/ @ @’b @’b @'Z}
N S A . A A (R P A VA
2023 -29,533 -9,127 24,401 -223,885

@ 02351 1800 www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

KunyaAn1siionsadvatinanuaAgus:INAIWW/an uinngn
03-Mar-23  : (USsuingudunau) sousoulng DAOL Strategy
AURD % nstiogavu AURD % nstioanav
/—---------‘\
T/ lL‘gthl\‘Jua\]nu b ', 4994 .L‘J,aml\'luauqu b \I
IWu/am (@auunn) IWu/am (@auunn)
PTTEP 0.04% 245 I craLL -0.11% -613 :
BANPU 0.20% 186 : NEX -0.60% -138 [
HANA 0.40% 174 i MAKRO -0.03% 126 |
CRC 0.05% 133 I WHA -0.19% 112 ]
scc 0.03% 119 ] PTT ~0.01% 0 |
AUCT 1.92% 114 J DOHOME  -0.17% RO |
BGRIM 0.11% 106 | MINT -0.04% 7o |
BTG 0.17% 101 I Meca -0.14% -56 [
AOT 0.01% 101 I seik -0.39% -48 'I
JASIF 0.14% 89 ‘\SPALI -0.10% 44 g

~---------_,

HUBINA : YaAITuaInuRiv/an AusruenguoruiuRiVdsunlas TnelgsiniUnangn iieissuifiou (WksyarAnanadesie)

source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

[P | J — — 1 — — v J - - ] — —
ﬁunuaﬂ'ln'lSﬂeﬂsa\]va\luna\]nl}ﬂ'\\]us=|nﬂ|leaﬂ Uannen l‘!unl.‘!aﬂ'\ﬂqsﬂaﬂsa\lva\]Unaﬂr!um'h]us-|nﬂ|W|J/aﬂ Uanndn
03-Mar-23  : (USsuifivunudunrineu) sousoulne DAOL Strategy 03-Mar-23  : (USsuingunudugannevavisiounau) sousoulne DAOL Strategy
’—--------Q\
KUnU % nnstioguiu 4 Funi % nsfioanav \ AUND % Nstioguvu RUND % Msfioanad
' 03-Mar-23 l
. . I ye 2 : yaAduadnu * . yamAruadnu *
W_\iu/aﬂ Janwuanu I W_V'U/aﬂ Janiwuanu I Wu/an - . Wu/an . }
wan @uun) : Wwan @uun) [ Wi/an @Guunn) Wi/am (Euuin)
0, - 0, -
BANPU 0.88% 518y CPALL -0.34% 1895 s oo s oo g 0-85% 790 QAL 0-23% 1,282
0, - 0, -
AOT 0.04% 404 I PTTEP -0.24% -1,469 I AGH 0.05% 505 0P oo 1,186
0, - 0, -
CRC 0.15% 399 I TOP -1.22% -1,447 I eRS 0.12% 320 PTT 0.11% 990
0, - 0, -
ADVANC 0.06% 360 I PTT -0.14% -1,260 I 293 0.07% 2t PTTER 042% 734
HANA 0.52% 226 KBANK -0.15% -494
PTTGC 0.11% 239 [ KBANK -0.31% 1,020 || ° °
PTTGC 0.10% 217 BDMS -0.11% -488
scc 0.06% 237 SKY -4.48% -881 || ° 4
I ADVANC 0.03% 180 DELTA -0.03% -364
HANA 0.54% 235 BDMS -0.11% -488 I
I SCB 0.05% 175 WHA -0.44% -260
SCB 0.05% 175 OR -0.12% -312 I
I SCGP 0.07% 159 NEX -1.02% -234
AP 0.43% 165 CPN -0.10% 297 |
‘ GPSC 0.07% 131 MINT -0.13% -231
CK 0.45% 153 \ WHA -0.48% —284/
2 1 1 ¢ ¢ B § 0§
KUMEIAR : YaAITuaInuRIfL/an AusrueNsusruiuRiVdsunlad IneldsianUnanan mieilseuifiou (WldyaARanaseseg) HUNEINA : YaAuaINUAIWL/an AMusru9nguonuiuflasunlas Inelésadnangn INelseuiieu (UlsyaARanadesi)
source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Portfolio Performance DAOL SEC

3/3/2023 17:05 Market Price

DAOL Po OR JoHOIQ O 0 0 alue R arkKe alue 3 0 %0G3 0
SIWD TRANS 10% 19.20 6,200 119,040 19.30 119,660.00 620.00 0.52%
KCE ETRON 10% 47.25 2,500 118,125 47.00 117,500.00 (625.00) -0.53%
PTTEP ENERG 10% 155.00 700 108,500 153.50 107,450.00 (1,050.00) -0.97%

606.88

Total 30% 345,665 344,610 (1,055)
CASH 70% 853,496
Total Portfolio 1,198,106 19.81%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @ www.daolcoth  (F) daolth @) daol.th



nagnsavnulng DAOL DAOL SEC

@ nagnsnisainu wasmriU DAOL

" N1s rebound VoumaIAARUAIIUS:INA (19188+ " wosnRUAUTISNEIAVRUTUWOSANIHUA
ansgd) unv:=anisvvigrulunaning tlonna
AU Rebound Ikgasiovitiuiduduniuniou na: = EuluwoesnUs:noulUsios PTTEP(10%),
nnavluninon 16009 9= &ryryrruvng) KCE(10%), SUWD(10%)

—

" BURUNAINUANBIAVIZO0NUILIN AAISY
nuosBonau KBANK, BANPU

" |ASUENIUWUAD STANFUANINANTUFVEUAD
U UDNED PSL, KCE, HANA, PTTEP, TOP

* Bt DAOL IWTA9anunains1:HIudimugiu

(f) deol.th @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€ 023511800 @) www.daol.co.th




wasmrudUU DAOL SEC

" wosnAUIUT ISNTUAVKUTUWOSANIAUA
" KuluwosnUs:=noulunoy PTTEP(10%), KCE(10%), SUWD(10%)
" yudn 70%

Stock Picks (7 - 10 Mar 2023)
Price (Bt) | Weekly Target DAOL Fundamental
Stock Weight Remark
3 Mar 23 Price (Bt) Target (Bt)
Cash 70%
PTTEP 10% 153.50 158.50 BUY 200.00 $1MUNJU Brent Wu dndmnogn $84.72/unisa ©uintio $80/unisa fi9317), Demand Juryu AoIAVIASUINIUIFIDU N.W. d:foUN1ANISWaMIa:USNISAWUAD
SJWD 10% 19.30 20.50 BUY 22.00 Wnsmlu SET100 iwulonannednuiia:AwesImv:de dou Core Operation Us:iJUSST9VUEY + FouiuwWusoiru
10% 47.00 49.50  HOLD 58.00 dus1AAU Bottom out, waus:noun1sAnAVULIUIIN 2Q23E havwans:NUlUmMUAIUIA:IRNAUBIONAUNUISE9:ISUKUAIU U GPM 9:89VU

I T I Y
_-_-_

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th




Strategy top picks DAOL SEC

PTTEP “g1AUNIU Brent Wu, Demand Junyu”

(Unisunagns 158.50 un)

PTTEP
" $9AUNI0U Brent USumAoVuunn $84.72/unisa un
15,611
s1A1 Commodity VUU1 KUURADEIFASUINIU 02 o545 10645 10519
angn PMI N1AUSNNS N.W. 9¢n 56.3 dou PMI
: v o I S S
NIANISWanagn 51.6 WUy Yoy lia: MoM A I I
= ssnoviefinssssusniul 2023 gun [nnsgrnyu rhlsanssicloouna
9INSIAVIYIDAY (ASP) NNsuMolus:nUEy $0,000 783501 73258 10766 1o0m
oy _ 70,000 /\ : 80%
(1Q23E Inaingy USD6.7/boe Tu 4Q22) viu:n 60,000 6% 4 a0 60%
v ' ' ' - 8 = 20,000 36,206 353 38 864 20%‘:
AuNnucdnUuaglus:=AUMT KUUUISAU 40,000 0%
1 v 1 . , 30,000 20,591 22,664 -20%
" DAOL Us:1iourinlsansu 2023-2024 h 7.32 kidu 20,000 I H 0%
e 0 -54% -80%
au. lla: 7.57 AUU au. +3.3%YoY, +3.4%YoY 2017 2018 2019 2020 2021 2022 2023 2024
s Net Profit ——Growth source: DAOL

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

KC E* “aus1AIrU Bottom out, waus:naun1sAaRvUlU 2Q23E”

(d11Bunayns 49.50 unn)
1 KCE 701

" Js:1dus1niru KCE dlanna Bottom out Susolav
IASUYNIURWURIRANIIAIA AIUAIANISH
Consensus Us:1dusnalnd 23 SN0 +2%YoY IR
GPM Glonawuiuidu 23.6% Ifsunut) "22 A 22.7%

" yads:nounisvou KCE GlonawWusoegwiitudAry

Guaanis 2Q23E wans:NUIUFUANITUIA:INNAU (AQN o0y . EZ

Juinl3ng) 9:rnumld o o /W‘ o
® Bloomberg Consensus Us:idunilsgnsu 2023-2024 v = T |

A 2.4 WU au. 1a: 2.8 WU au. +5%YoY, +17%YoY 500 ' 0%

-100%
2016 2017 2018 2019 2020 2021 2022 2023 2024

LdNet Profit ==Growth source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

“UoNMIUNaUEUBUANMAIWUTUT 23 InSouIin SET100”

(UniBunagns 20.50 un)

SIWD 176

" Us:iDussA9VUEIEIUBUAR:ISURVUTUATIG
2Q22 1BUIRgNUSSNRVIEU Synergy Sz
JWD-SCGL 2:30gannunuiunisanituiiulu

SRIEIgN)

" quiv1 SET100 nay TRUE-DTAC AJUSIUINA
TRUEE (AAINSA3UR 3 U.A.) la:e:ivulonian 200 i 0%
: 94 hes x 1,000 LE%y 1% -1000%
navnuIa:ANBIRAUTEaRUUINTU 500 2000%
—_ ° Afh] ! - 600 —3000;%;
" DAOL Us:1gunnlsgn8U 2023-2024 i 1.1 Wu 400 il
200 -6000%
au. na: 1.3 au. +23%YoY, +19%YoY 0 - -7000%
(200) BF -7006% _8000%

2016 2017 2018 2019 2020 2021 2022 2023 2024
|_INet Pl’OfIt _GrOW-th source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




DERIVATIVE IN TREND DAOL SEC

By Strategy Research

7 March 2023

o e —
SET50 Index Futures Mar-23 (S30H23)

1005. 00
1000. 00
995. 00

1o Short ‘ o
fmm

990. 00

™ 11"' o | ’ i
ﬂwihw. q"n "M |lu | qﬂ,w, i l .

975. 00

| 970. 00
Y'I‘ m 962-964 965. 00

"~ ; 952-955
IUOANU : 962-964 i+ " e i3
M I L
i 1 35. 00
30, 00
‘ 925, 00
20, 00
PP FoFS P PR PR FS FTFIPTPESY J LN . T E=T ) T ) 20 1 | AN 1 ),_1—__’1___4] -
SET50 Index Futures NFANWKAN: Sideway
SET50  S50H23  S50M23 Short-Term View
Close 960.90 957.80 956.90 " iauvn Long: Wait & See
Chg -4 e 4 " giduvn Short: fieaniu: Short o IiAIANaIAKR UTuIUNSN
ol 545,881 94,092 e Fus x g dariral
— . el . vavdunridloniaW usonsy audu waarsrurdananals
Biiila _ 310 4.00 anqu: Short dn % vouywasn luntwinnjvou SET50
Prem/Disc - -3.05 38.74 Momentum Vaadguivaisy (USugnuma) Us:idunuasuinun

Vou S50H23 fi 952-955 9m doulludsinu 962-964 I
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741) ! !

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth ™ (&) DACECHaRnel




Gold Focus
By Strategy Research

7 March 2023

Trading Long

DAOL SEC

Gold Spot Price, RT (IQNGL) [2000. 00
1980. 00

1960. 00
N 1910.00
i 1920.00

1900. 00
18571864 1880. 00

IUOSU : 1840-1845

18401845

IUDMNU : 1857-1864

1820. 00
1800. 00
1780. 00
1760. 00
1740. 00
1720.00
1700. 00
1680, 00
1660. 00
1640. 00
1620. 00
1600. 00
1580. 00

T oy

nFNInan: Sideway

® 1dauv1 Long: Trading Long S1ANDIANS UW UFTD
1U0UFILISTVEUIIUOSUVDY Gold Spot VUUAA USIOnU
1840-1845 dounuomu 1857-1864 1iun1s
Trading duiduran

®  @iduvl Short: Wait & See

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

Weekly Key Event

» 7 Mar 23: US FED Speech (W1193) 22.00

» 8 Mar 23: EU ECB Speech (a1msn) 17.00

» 8 Mar 23: EU GDP 4Q22

> 8 Mar 23: US N1S9103UUDNNIAINBASIIN
ADP 1i9u nN.w. (20.15)

> Pending Event: Russia-Ukraine Meeting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC
TECHNICAL VIEW

7 March 2023 # 044

nnANhangvagluviay

Insouduilonnaaau Rebound

IUoSU 1597-1602 9/ IUDAIU 1613-1620 A

5.75-5.90 8.10-8.35
6.20-6.40 8.70-9.00
Cut Loss Cut Loss

<5.70 < 8.00

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Wiww.daol.coith ({



DAOL SEC

$i CASH BALANCE

7 March2023

HaNNSWoNRAR Cash Balance Us=51aunr

*BVG 7 0.n.66 —24 0.n. 66

*READY 7 0.n.66 —24 0.n. 66

nannSweRinSuunan Cash Balance 27 n.w.- 10 0.A. 66

nannswei JUISUFU—Fudn
* SKY 15 n.W. 66— 7 0.A. 66
*MTW 20 N.w. 66 — 10 U.A. 66
*NTSC 20 N.w. 66 — 10 .. 66
*MPIC 28 N.W. 66 — 20 .. 66

HUNEINR
* 36U 1 : TRBOMBNNSOIRUAR 100% naudo (Jrud Cash Balance) + FUAUDUOIRUEIVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement

=== 5:AU 3 : IROFEN1SOWIIUAR 100% riouBa (Urud Cash Balance) + FUANUOUOIRUEDVNE + KU Net Settlement + AIUS0VEEoAS0 1 SUrhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 023511800 @ www.



un31As1:KJ98WUTIUIUU DAOL SEC

# News comment:

(-) Construction Services (Neutral) Ana ssu. dJ “ANAdgIU Basou" nyAUQUAKUIN SUI.AUUAL 8IASTD

#Company Update:

(+) AMATA (9/10n 25.00 un) IRUSNYrYInugon presale WU lIA:ISIAOUINTU

(+) WHA (/101 4.50 uan) U 2023E guiaulng miluidsielnnjogne BYD

(+) SSP (@o/1U1 14.00 uan) U 2023E 1RUTUMDuRa M&A

(0) CHG (vag/Usuidvuidu 3.00 uan) CHG 2023E niselflnnggou pre-covid inNIlsgnNAnUINSW.IKL
(0) CRC (Go/101 50.00 unn) 2023E AUITSIATR +12-15% lia: margin ARVUIINIWSLIIA:N1SAOUAU SGEA
(0) SIRI (o101 2.20 UTN) 1Q23E SuluiRU IRY=AVULINTU 2H23E M1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Market Indicators



DAOL SEC

b Dividend Stocks.
Dividend |

L =4 — 1

AuNidN1sIteduwaluonsINgy




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
BTSGIF 3.62 0.16 0.58 | 15.97 1 Quarter 17.01
JASIF 7.95 0.23 0.96 I 12.03 : Quarter 121.71
FSMART 11.10 0.16 1.00 : 9.01 | Semi-Anl 131.91 High Dividend : Property Fund & REIT 04-Mar-23
BANPU 10.90 0.75 0.88 1 8.06 : Semi-Anl 2,726.47 evebrbdvves-
DIF 13.20 0.25 1.041 789 | Quarter 86.09 div yield last
SNGC 14.00 0.40 1.10 | 786 1 Semi-Anl 17.26 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
AGE 3.98 0.23 0.30 I 754 : Irreg 23.81 year
TCAP 43.00 1.90 3.24 : 752 | Semi-Anl 108.39 (%)  (times) Bt mn
SAT 206 g 1-54: 735 : Semi-Anl 20.58 EGATIF 6.60 0.09 0.08 : 1240 1 Quarter 5.16 na.
NER i
P 437 045 720 Semi-Anl 46.00 JASIF 7.95 0.23 0.94 | 1157 | Quarter 121.71 Freehold
TACC 6.00 0.19 0.43 | 717 1 Semi-Anl 28.72 P AL gl AN e ook b I 4.56 /A
PSL 15.30 0.25 1.08 1 7.08 : Quarter 212,53 3 ; ‘ool : 1 £ )
ESSO 9.00 050 0.63: 702 1 Irreg 146.67 POPF 11.40 0.28 1.03 : 9.1 1 Quarter 1.53 Free&Leaseho
KKP 66.75 1.50 465 1 6.96 : Semi-Anl 357.24 WHAIR 7.60 0.12 0.67 1 8.84 : Quarter 3.06 #N/A
SPRC 11.10 0.15 0.76 : 6.80 | Semi-Anl 204.40 BOFFICE 8.05 0.17 0.17 : 8.29 I Quarter 1.02 Leasehold
PSH 13.60 0.65 0.92 § 6.79 : Semi-Anl 17.81 FUTUREPF 14.60 0.34 0.33 8.29 : Quarter 2.07 Leasehold
oh Dividend Yield K (FuRdned 50 GVREIT 9.45 0.20 0.77: 8.28 : Quarter 2.47 Leasehold
High Dividend Yield Stock (Munv18Uuwa 1 ASv/U) CPNCG 11.60 0.24 092 1 810 | Quarter 275  Leasehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume ALLY 750 017 0.00 : 8.09 1 Quarter 3.77 #N/A
Bt/sh Bi/sh & E(times) Stmn DIF 13.20 0.25 1.04: 783 I Quarter 86.09 Freehold
SRICHA 9.60 0.20 Annual 1
NOBLE 5.05 0.20 o : 0.1) go e 207 INETREIT 11.60 0.20 0.00 : 6.92 | Quarter 2.52 #N/A
TISCO 102.00 7.75 7.92 1 7.7710 Annual 455.1 WHART 11.30 0.13 0.76 I 6.71 : Quarter 5.39 Leasehold
HFT 5.05 0.38 0.36 : 7.13: Annual 17.3 FTREIT 10.90 0.19 0.69 1 6.64 1 Quarter 6.65 Free&Leaseho
AMA 6.00 0.25 0.40 667, Annual 20.0 CPNREIT 14.60 0.26 0.82 : 6.16 : Quarter 77.43 Leasehold
ASW 8.65 0.52 0541 624 énnusl 211 DREIT 6.40 0.40 0.21 | 6.06 _ jSemi-Anl 1.64 Leasehold
NYT 3.50 0.22 0.20 I 5.711 Annual 12.7 1 I
ASK 28.25 1.44 1.57 : 5.56: Annual 57.53 1 I
AP 12.10 0.65 0.67 | 5.55 Annual 239.49 ==
ICHI 12.40 0.60 0.64 1 5.14] Annual 121.63
BAM 14.10 0.55 0.71 : 5.06 1 Annual 404.11
JKN 3.08 tApplicable 0.15 1 4.87 Annual 18.49
THANI 3.80 0.17 0.19 1 487] Annual 73.79
KTB 17.30 0.68 0.83 : 4791 Annual 682.49 L.
I : (update dUnra:rilvnSy)
1
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Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD %Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 49 0.0 -0.58 0.8 108.0 2174 03-Mar-23
World The Global Dow 3,946.3 82.0 1.2 -0.3 -39 1.0 03-Mar-23
(Government) US:5-YearBond 4.2 0.0 -155 15 72.6 1451 03-Mar-23
The Global Dow Euro 3,506 .4 546 14 09 09 41 03-Mar-23 USH0-YearBond 40 00 558 08 69.0 1147 03-Mar-23
DGl 4874 &2 1.3 14 8 58 % S QeMar=Zs US:30-YearBond 39 (0.) 295 1.0 58.3 746  03-Mar-23
Bloomberg World Index 377.7 6.1 13 -1.4 18.8 233 03-Mar-23 THAILAND: 2-Year Bond 19 0.0 077 03-Mar-23
MSCIWorld 2,758.0 51.1 14 -1.3 -9.7 -4.8 03-Mar-23 THAILAND: 5-Year Bond 25 0.0 0.36 03-Mar-23
MSCIEmergin Market 988.0 16.2 0.8 -2.6 -13.5 -13.7 03-Mar-23 THAILAND: 10-Year Bond 26 0.0 0.41 03-Mar-23
MSClIThailand 5223 (7.8) -04 -4.1 =149 -0.9 03-Mar-23 THAILAND: 30-Year Bond 3.4 0.0 0.44 03-Mar-23
Americas Dow Jones 33,391.0 5741 E 1.2 -15 -3.7 -0.7 03-Mar-23
NASDAQ 11,689.0 29441 20 -7 178 -12.2 03-Mar-23 Other Bloomberg Commodity Index 108.3 238 13 15 -12.9 -14.7 03-Mar-23
S&P 500 40456 756 9 16 -1.6 -10.7 -6.5  03-Mar-23 Crude Oil - WTI (spot month) 797 34 19 86 205 260  03-Mar-23
Europe Stoxx Europe 600 464.3 6.6 1.4 09 1.6 1.8 10.1 03-Mar-23 Crude Oil -Brent 85.8 2.7 13 74 -20.5 -22.3 03-Mar-23
Euro Zone Euro Stoxx 50 4,294.8 116.0 1.3 21 10.1 208 03-Mar-23 CoalNewcatle (USD/Ton) 188.9 (15.4) -2.1 -15.1 -6.0 -24.2 03-Mar-23
France CAC 40 7,348.1 160.8 09 3.0 103 212 03-Mar-23 Baltic DryIndex 1,211.0 395.0 5.8 99.2 -48 .6 -43.6 03-Mar-23
German DAX 15,578 4 368.7 16 15 8.1 190 03-Mar-23 Rubber (TOCOM) Yen/Kg. 213.0 42 -0.9 -1.9 -17.2 -15.8 03-Mar-23
UK FTSE100 79471 68.4 0.0 14 57 137 03-Mar-23 Sugar Futures (USD /1b.) 209 13 3.0 4.7 11.9 15.7 03-Mar-23
Copper(LME) USD/Ton 8,9545 2655 0.3 0.0 -13.6 -13.8 03-Mar-23
Asia-Pacific MSCIAC Asia Pacific Index 161.2 2.4 1.0 -2.6 -10.7 -9.7 03-Mar-23 China Hot Rolled Steel 44230 510 06 6.0 -16.0 143
Thailand SET Index 1,606.9 (27.1) -0.4 -45 -5.2 -39 03-Mar-23 GOLD (spot) 18565 45 4 14 05 42 41 03-Mar-23
China Shanghai SEComposit 3,328.4 61.2 05 2.8 2.3 -35 03-Mar-23 Soybean Meal Futures 4981 1.0 18 03 65 80 03-Mar-23
China Shenzhen CSI300 4,130.6 69.5 0.3 1.1 =282 -8.1 03-Mar-23 Crude Palm Oil 4318.0 162 .0 141 159 324 _42.0 03-Mar-23
HongKong Hang Seng 20,5675 5575 0.7 -3.41 -6.5 -6.1 03-Mar-23 Corn 645.3 (4.8) 1.2 -4.8 -13.8 -14.1 03-Mar-23
Philippines Philippines Stock Exchange 6,655.4 (30.5) 05 -41 -7.6 9.4 03-Mar-23
Indonesia Jakarta SE Composite 6,813.6 (42.9) -0.6 -0.9 -36 -1.7 03-Mar-23 Bitcoin 222426 (859.2) 0.7 44 514 432 03-Mar-23
Japan Nikkei 279275 4740 16 0.8 0.4 75 03-Mar-23 Ethereum 15595  (432) 07 65 527  -39.8  03-Mar-23
Singapore Straits Times 3,232.0 (50.3) -0.1 -45 -5.2 0.2 03-Mar-23 ARKW Investments 515 2.2 29 -4.1 -40.9 -337  03-Mar-23
South Korea Korea Stock Exchange 2,432.1 8.5 0.2 -0.3 -11.8 -10.4 03-Mar-23 Global x Auto & Electric ETF 242 1.2 3.1 -1.4 -12.2 -5.3 03-Mar-23
Vietnam Vietnam Ho ChiMinh 1,024.8 (14.8) -1.2 -5.9 -31.3 -319 03-Mar-23 BABA (Hong kong ; HKD/share) 88.0 2.1) 0.5 -17.1 -21.5 -11.1 03-Mar-23
Taiwan TaiwanWeighted 15,608 .4 (7.0) 0.1 1.4 -11.8 -12.0 03-Mar-23
Currency USD Index Spot Rate 104.5 0.7) -05 1.6 6.3 6.9 03-Mar-23
USD-EUR 1.1 0.0 0.4 -15 -39 -39 03-Mar-23
USD-GBP 1.2 0.0 0.8 -0.2 -8.4 -9.8 03-Mar-23
YEN-USD 1359 0.6) 0.7 -34 11.6 -15.0 03-Mar-23
CNY-USD 6.9 0.1) 0.2 -15 8.9 -8.5 03-Mar-23
THB-USD 34.6 (0.4) 0.7 -3.3 3.9 -5.8 03-Mar-23
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Calendar (Week)

DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Date Country Event Period Surv(M) Prior
6-Mar EC Retail Sales MoM Jan 1.1% -2.7%
us Factory Orders Jan -1.7% 1.8%
7-Mar TH CPI YoY Feb 4.2% 5.0%
CH Exports YTD YoY Feb -8.3% --
CH Exports YTD YoY CNY Feb -- --
8-Mar EC GDP SAQoQ 4QF 0.04% 0.1%
us ADP Employment Change Feb 198.80k 106k
9-Mar JN GDP Annualized SAQoQ 4QF 0.8% 0.6%
CH CPI YoY Feb 1.8% 2.1%
CH PPI YoY Feb -1.2% -0.8%
us Initial Jobless Claims Mar-04 -- 190k
10-Mar TH Consumer Confidence Feb -- 51.7
us Change in Nonfarm Payrolls Feb 22495k 517k
us Unemployment Rate Feb 3.4% 3.4%
us Average Hourly Earnings MoM Feb 0.4% 0.3%
JN BOJ Policy Balance Rate Mar-10 -0.1% - 0.0
14-Mar us CPI YoY Feb 5.8% 6.4%
15-Mar us Empire Manufacturing Mar -- -580.0%
us Retail Sales Advance MoM Feb -0.1% 3.0%
us PPI Final Demand YoY Feb -- 6.0%
us PPI Ex Food and Energy YoY Feb -- 5.4%
16-Mar JN Exports YoY Feb -- 3.5%
CH New Home Prices MoM Feb -- 0.00%
JN Industrial Production MoM JanF -- -4.6%
us Initial Jobless Claims Mar-11 -- --
us Housing Starts MoM Feb -- -4.5%
EE© ECB Policy Rate Meeting Mar-16 -- 0.03
17-Mar EC CPI YoY Feb F -- 8.6%
us Manufacturing (SIC) Production Feb -- 0.0
us U. of Mich. Sentiment Mar P -- 67.0

(©) 02351 1800
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Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lia: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Feb US  ADP Employment Change 16-Feb CH New Home Prices
US  ISM Manufacturing us Building Permits
2-Feb US FOMC Rate Decision usS Initial Jobless Claims
EC ECB Policy Rate Meeting us Housing Starts
us Initial Jobless Claims us PPI Final Demand
3-Feb CH  Caixin China PMI Composite 17-Feb TH GDP
EC PPI 18-Feb TH Car Sales
US  Change in Nonfarm Payrolls 20-Feb CH 1-Year Loan Prime Rate
6-Feb TH  CPI EC Consumer Confidence
EC Retail Sales 21-Feb us Existing Home Sales
9-Feb TH Consumer Confidence 22-Feb usS FOMC Meeting Minutes
U Initial Jobless Claims 23-Feb EC CPI
9-Feb CH New Yuan Loans CNY us GDP Annualized
10-Feb JN PPI usS Initial Jobless Claims
CH CPI TH Customs Exports
US  U.of Mich. Sentiment 24-Feb us New Home Sales
14-Feb JN GDP Annualized SA us U. of Mich. Sentiment
EC GDP SA TH Mfg Production Index ISIC NSA
Us CPI 27-Feb us Pending Home Sales
15-Feb us Empire Manufacturing 28-Feb TH BoT : Thai's Economic Monthly Report

US  Retail Sales Advance
US  Manufacturing (SIC) Production

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy 104.52
120 41.00
100 - Dollar Inde 39.00
== ——— . %3 37.00
80 35.00
60 33.00
1 Thai Baht / USD i 51.00
29.00
20 27.00
0 25.00
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BondYield

3.9517 5.0000
e GTIl 10 Govt e | JSGG 10 YR Index
4.0000
3.0000
Bond Yield 10 U 2 0000

1.0000

0.0000

Real Yield -1.0000

-2.0000
Y - - - - - " T Y T Y T N o o o N N N N NN NN OO 0O oo
§ 38§ §FFHFHFHFHF I g Y g g gy gy
cC O = X > < = DD o = o> cC O = X > c© = D oo = 9> (A © B i,
G 9 @ > © 3 3 8 QO @ > © 3 3 @
S £ =< s 32 2 o0 =248 =< s 33 2 o =z a8 38 ¢ =

(£ 023511800 @) www.daol.co.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - - 5,600,000
8,303,513
9,000,000 - - 5,100,000
A 8,000,000 - S . id- -
3 ISUN1SS:UTnCovid-19 b A%00.000 LD
D 7,000,000 - -
< - 4,100,000 .©
2 6,000,000 - 4,942,856 =
= 5,000,000 - . 3,600,000 =
0 i - 3100000
L. 3,000,000 - O
- 2,600,000 |1
2,000,000 -
1,000,000 - - 2,100,000
0 . . . . | . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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(53,911.00)
(4,355.00)
(37,524.00)
(1,269.00)
411.00
(19,059.00)
(13,543.00)
(43,542.00)
1,125.00
(19,961.00)
(18,470.00)
(37,423.00)
2,450.00
(50,334.00)
(2,655.00)
(42,382.00)

- 60,000,000
- 55,000,000
- 50,000,000
- 45,000,000

- 40,000,000

- 35,000,000

- 30,000,000

16-11-22
23-11-22
30-11-22
07-12-22
14-12-22
21-12-22
28-12-22
04-01-23
11-01-23
18-01-23
25-01-23
01-02-23
08-02-23
15-02-23
22-02-23
01-03-23

8,590,044.0
8,585,689.0
8,548,165.0
8,546,896.0
8,547,307.0
8,528,248.0
8,514,705.0
8,471,163.0
8,472,288.0
8,452,327.0
8,433,857.0
8,396,434.0
8,398,884.0
8,348,550.0
8,345,895.0
8,303,513.0
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nisiJasunladved Market Cap. manarulan Uuguist 2017 - Jagou

World Market Cap. (Trillion USD)

25%
140 23% % 122 World Market Cap. Growth
120 —asw| 102 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 g0 31-Dec-18 69,647,068 -14%
> 31-Dec-19 86,990,167 25%
5 60 \ 31-Dec-20 103,229,711 19%
2 40 \ 31-Dec-21 121,522,850 18%
= 20 = 3-Mar-23 101,740,764 -16%
0
(.fq;\, ,bﬂf{/))
<
9 o
——Growth
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4pEEEEEEERS

Market P/E (current & Forward) At 03-Mar-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,453.55 14.96 = 12.92: 12.41 431 6.68%F 03-Mar-23 4:05:00 PM yiaLdie
PSEi - PHILIPPINE SE IDX PH 6,655.37 15.17*" 15.96 = 11.92 2.18 6.59F 03-Mar-23 ¥ 23-Feb-23 dlduilus
Straits Times Index STI S 3,232.02 12.781 10.76 = 10.28 4.26 7.82% 03-Mar-23 4:20:00 PM  &oaTals
KOSPI INDEX SK 2,432.07 11.71: 12.99: 9.77 1.99 8.54% 03-Mar-23 4:05:30 PM  1andle
TAWANTAEXINDEX  TA 15,608.42; 11.46= 12.10% 12.47 4.65 8.72F 03-Mar-23 12:49:00 PM “l¢ivi5u
 STOCKEXCHOFTHAIINDEX : TH "1”,’(_566.88 1921 1548= 1414 283 520" 03-Mar-23 414521 PM ‘lnn (SET)
T THAISETBONDEX . TH 06090 19483 1638t 1519 550 513" 03Mar3  44521PM luu (SETS0)
- S&PBSESENSEXINDEX N  59,822.26] 22.22. ~ 19.33: 18.47 1.33 450" 03-Mar-23  4:31:32PM Auldie
JAKARTA COMPOSITE INDEX ID 6,813.64 15.11« 14.11% 4.50 2.64 6.62%F 03-Mar-23 3:00:00 PM duiniidie
HO CHI MINH STOCK INDEX VN 1,024.77 13.49= 9.75+ 8.20 1.77 7.42% 03-Mar-23 3:02:28 PM  13aiaun
SHANGHAI SE A SHARE INDX CH 3,488.89 14.48% 12.55= 9.64 2.55 6.91F 03-Mar-23 3:29:51 PM 3y (A-Shares)
SHANGHAI SE COMPOSITE CH 3,328.39 14.46 1 12.55% 9.62 2.55 6.92% 03-Mar-23 3:29:;51 PM 3u (Composite)
HANG SENG INDEX HK 20,567.54 12.08 = 11.58: 8.93 4.15 8.28% 03-Mar-23 3:08:36 PM a9y
DOW JONES INDUS. AVG us 33,003.57 19.63 E 16.98 = 15.35 211 510F 03-Mar-23 ¥ 23-Feb-23 #uss4 (Dow Jones)
S&P 500 INDEX us 3,981.35 19.05*= 18.10= 16.25 1.71 525F 03-Mar-23 ¥ 23-Feb-23  aussv (S&P-500)
NASDAQ COMPOSITE Us 11,462.98 33.32: 25.59* 20.53 0.94 3.00%F 03-Mar-23 ¥ 23-Feb-23 #ussy (Nasdaq)
CAC 40 INDEX FR 7,326.93 12.69 = 12.77: 11.81 2.87 7.88%F  03-Mar-23 4:31:30 PM ¢l5aiaa
DAX INDEX GE 15,461.78 11.63 12.32% 10.62 3.55 8.60F 03-Mar-23 4:31:33PM  LeasiTu
NIKKEI 225 IN 27,927.47 22.57*" 16.45+ 15.86 2.14 4.43% 03-Mar-23 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,826.62 13.16 5 13.07*® 12.00 3.36 7.60% 03-Mar-23 4:31:30 PM g151l (300 u31n)
Euro Stoxx 50 Pr EC 4,273.89 12.92 % 12553 11.52 3.24 7.74%  03-Mar-23 4:31:30 PM ¢33 (50 ussin)
STXE 600 (EUR) Pr EC 463.02 13.56 = 13.16: 12.06 3.31 7.37F  03-Mar-23 4:31:30 PM  g151l (600 u31n)
MSCI WORLD MULT 2,719.68 17.03 = 16.19 = 14.88 2.20 587% 03-Mar-23 ¥ 23-Feb-23  aanaviulan (MSCI)
" o Source : Bloomberg
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EPS U ala) DAOL SEC
natnnuannny<)
03-Mar-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN
Current = FWDPE =  FWDPE
Market =S EPS EPS Earnings Yield E(Current Y ear) (Next Year)
2019" 2020" 2021  Traling12M  2023(f) 2024(f) historical yields 2023(f) T 2024(f)
unaLde 86.2 65.8 106.6 109.5 111.1 117.1 6.7 129 = 12.3
AfUTusd 481.7 289.8 340.1 468.8 507.4 558.4 6.6 = 14.4 = 12.8
foAlils 231.6 157.2 181.4 266.3 300.9 314.4 7.8 . 10.8 10.3
LAMA TS 135.8 110.2 245.7 213.9 184.6 248.9 8.5 = 13.0 = 9.4
Teniu 621.0 669.0 1,220.5 1,379.3 1,062.7 1,252.1 8.7 12.0 = 14.5
e (SET) 79.6 25.7 73.5 84.5 103.0 113.7 5.2 ¢ = 15.7 i = 14.2
ne (SET50) 54.5 33.8 48.6 50.6 57.7 63.3 5.1:: 16.4 | - 15.0
Auliie 1,695.3 1,769.5 1,948.4 2,666.6 2,646.3 3,238.5 4.5 = 21.8 16.3
Aulafide 293.8 188.6 243.0 471.8 1,427.0 1,512.6 6.6 14.2 = 13.7
Baaun 59.4 51.4 78.6 90.0 104.1 124.9 7.4 = 9.7 : 8.1
3u (A-Shares) 220.1 204.5 258.4 243.1 318.5 362.0 6.9 12.6 = 11.0
3u (Composite) 210.2 195.3 247.7 232.3 304.3 346.1 6.9 = 12.5 = 11.0
daung 2,379.4 2,152.0 2,067.0 1,852.9 2,106.2 2,304.1 8.3 : 11.1 = 9.6
fuis1 (Dow Jones) 1,513.3 1,297.0 1,801.5 1,754.5 1,892.7 2,150.5 51 = 17.0 = 16.1
Juss1 (S&P-500) 164.3 143.4 198.8 222.9 220.4 245.0 52 = 18.0 = 16.4
fuis1 (Nasdaq) 327.2 309.1 437.5 457.0 450.8 558.3 3.0 = 26.2 - 21.8
HEaLAE 365.4 231.5 404.9 620.2 587.5 620.3 7.9 o1 12.8 12.1
Lasiu 842.9 664.3 1,084.2 1,261.5 1,312.5 1,455.7 8.6 = 11.6 = 11.8
dlilu (Nikkei) 1,253.4 757.7 1,773.3 1,312.0 1,735.3 1,761.4 4.4 16.5 14.6
g1s1 (300 u3sm) 104.9 77.8 110.0 143.9 142.6 152.2 7.6 = 13.1 - - 12.4
151 (50 u3E) 239.2 174.0 246.8 341.8 347.5 371.0 7.7 126 : 11.8
g1s1 (600 u31w) 25.9 18.6 26.9 35.5 35.8 38.4 7.4 = 13.0 = 12.2
aa1aiutan (MSCI) 128.5 104.7 152.2 167.0 166.9 182.8 59 * N 14.9

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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EPS : Growth Rate nannrudaAny DAOL SEC

“IIIIIIIIIII..

21-Jan-23 EPS Growth EPS Growth EPS Growth " EPS Growth

:  EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) = 2024(f)
unaLge -20.7% 41.2% -5.2% = 19.6% - 4.4%
Aatug -51.8% 38.2% 426% = 15.5% = 11.6%
RoATus -73.1% 119.1% 738% - 7.9% 5.2%
LA 16.8% 87.5% -15% 1 9.0% = 32.2%
endu 22.9% 61.9% 13.6% = -21.9% = 16.9%
lna (SET) i -57.3%! 127.2% 29.2%; = -0.9%: = 9.1%;
"lna (SET50) ; -42.0%] 49.4% 16.9% - 3.9%; : 8.7%:
Auldia -13.7% A7.7% 245% = 32% 19.8%
Sulafiide -57.8% 87.6% 125.1% = -6.9% = 11.4%
Veauu 0.7% 33.0% 10.3% = 11.2% = 15.0%
3u (A-Shares) -6.8% 17.6% -6.0% = 38.9% = 13.5%
3u (Composite) -8.3% 19.3% 57% = 38.6% = 13.6%
daong -21.6% 30.9% 11.5% 242% = 9.4%
aus5 (Dow Jones) -14.5% 33.9% 06% 145% : 11.2%
ausg+ (S&P-500) -20.1% 47.1% 13.3% - 8.7% = 10.1%
ands4 (Nasdaq) 8.4% -9.7% 39% - 123.9% : 21.9%
AT -61.1% 226.9% 38.4% = 19.7% = 5.9%
La iy -44.2% 221.9% 55% 15.4% - 10.5%
dlflu (Nikkei) -22.7% 101.4% -16.1% = 24.9% - -1.6%
a5l (300 u51¥n) -52.1% 166.8% 175% = 21.5% = 5.9%
a5l (50 u3¥n) -64.2% 245.8% 204% - 18.3% : 6.9%
a5l (600 u51¥n) -55.4% 178.7% 20.1% & 21.7% = 6.4%
aaariulan (MSCI) -28.7% 69.5% 12.0% :‘ 10.1% 7 8.2%

*
‘assssEmmmnnnt

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (L) 023511800 @) www.daol.co.th



wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNiIsasnuiunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 0.6% 1.2% 0.9% 1.1% 0.9% 1.3% 0.3% 1.4% -1.1% 0.4% 0.6% 1.8%
1 month -4.6%| 59% -6.2%| 57% -6.4%| 6.3% -4.6% 7.2% -3.7%| 20% -5.9%| 92%
3 month -0.1% 6.2% 1.0%| 6.0% 2.0%| 6.6% -1.8% 8.3% -1.2% 24% 0.2%| 10.4%
6 month 4.7% 5.9% 1.6% 5.4% 2.6% 5.8% 2.3% 7.3% 0.5% 2.7% -1.0% 8.7%
9 month -2.7% 6.2% -5.7% 5.9% -4.5% 6.5% -3.4% 7.3% -0.4% 3.0% -6.3% 9.2%
12 month -7.5% 7.4% -13.7%| 11.3% -12.1%| 12.5% -7.7% 7.6% -1.7% 3.3% -15.9%| 10.1%
Month to date 0.4% 5.7% 1.7%| 5.6% 1.9% 6.2% 0.3% 6.8% -0.4% 0.5% 0.1%| 8.8%
Quarter to date 4.5%| 10.5% 2.6%| 10.1% 2.8%| 11.2% 4.0%| 134% -2.8% 40% 9.7%| 16.8%
Year to date 4.5% 2.6% 2.8% 4.0% -2.8% 9.7%
2U -1.1%| 71256% -13.0%| 76.6% -14.1%| 17.6% 3.0%| 18.7% 6.6%|( 70.9% -6.6%| 25.3%
3U 7.9%| 21.0% 1.1%| 20.5% 1.6%| 20.4% 10.6%| 26.0% 9.7%| 19.1% 9.5%| 29.9%
47 7.5%| 18.3% 0.6%| 178.2% 1.4%| 18.4% 11.0%| 23.2% 2.7%| 17.8% 11.8%| 26.8%
5U 6.2%| 76.9% -1.3%| 17.4% -0.3%| 17.7% 10.1%| 27.8% 0.8%| 76.8% 10.6%| 25.6%
10U 8.0%| 73.7% 1.7%| 15.5% 3.7%| 15.3% 12.3%| 17.5% 3.7%| 15.6% 14.9%| 20.5%
Remark : Total Retumn 5m’m5u&1ﬂﬁ'm|ﬁauﬁu5uusnvoazj'ou|oa'1|.fuq 4-Mar-2023 Source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @ www.deolcoth  (F) daolth @) daol.th
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SET Index Target for 2023 DAOL SEC

16-Nov-22
SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,681
+0 SD +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.92 18.37 19.09 Forward P/E Shares
Year 2020 430,450 -51% 39.7 < 0 10,840
(Exclude THAI) 571,621 -35% 52.7 «{/ (\Q
Gx
</
Year 2021 1,003,363 133% 88.0 ,\CE) 19.1 11,400
Year 2022 »
Best 1,063,109 6% 89.7 \ ,«\) 18.7
e
Base 1,049,322 4.6% 88.5 \3‘3 1625 19.0 11,857
Worst 953,195 5% 80.4 20.9

* SET Target for Year 2022 : Average P/E at 16.92 times ;1. SD = 2.88 times ; Share Outstanding = 11,857 Mil. Shares

17.5 11,895
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Year 2024 1,254,602 10.1% 105.5 1785 15.9 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

(£ 023511800 @) www.daol.co.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
1-Mar-23 Worst Base Best 1,626
Avg.P/E +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 17.26 19.33 20.02 Forward P/E
Year 2020 430,450 -51% 39.7
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,002,465 133% 87.9 18.5
Year 2022 975,737 -3% 81.9 19.9
Year 2023
Best 1,111,833 14% 90.7 1753 17.9
rwwmwm““-m“wmwmwm
| Base 1,080,426 10.7% 88.1 1521 1703 1764 18.5 :
‘------------------------------------------------------------‘
Worst 1,028,082 5% 83.8 1621 194

SET Target for Year 2023 : Average P/E at 17.26 times ;1. SD = 2.76 times , Share Outstanding = 12,263 Mil. Shares

Year 2024 1,181,491 9.4% 96.3 16.9

Year 2025 1,291,370 9.3% 105.3 15.4
SET Profit for Year 2025 : Estimate Net Profit Growth = 9.3% (Bloomberg Survey)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares
Target Forward DAOL Bloomberg 10-Nov-22 10-Nov-22  15-Aug-22
(M. Baht) (YoY) (Point) P/E[ 10-Nov-22 (YoYy) 15-Jan-23 (YoY) diff. (Current)  (share dilute) (Prev.)
2007 426,600 54.6 48.2 13% 7,810 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373
2015 649,462 -3.9% 68.2 -5.4% 73.2 -7% 9,524 1.6% 9,524
2016 891,363 37.2% 90.6 32.9% 93.7 27.9% -3% 9,835 3.3% 9,835
2017 975,192 9.4% 97.1 7.2% 99.7 6.4% -3% 10,041 2.1% 10,041
2018 967,728 -0.8% 95.7 -1.4% 96.3 -3.3% -1% 10,110 0.7% 10,110
2019 869,973 -10.1% 84.1 -12.1% 86.2 -10.5% -2% 10,342 2.3% 10,342
2020 430,450 -50.5% 39.7 -52.8% 36.8 -57.3% 8% 10,840 4.8% 10,840
2021 1,003,363 133.1% 88.0 121.6% 83.7 127.4% 5% 11,400 5.2% 11,400
'22(f) DAOL 1,049,322 4.6% 88.5 0.5% 108.3 29.4% -18% 11,857 4.0% 11,857
'23(f) DAOL 1,139,511 8.6% 1,759 18.4 95.8 8.2% 106.8 -1.4% -10% 11,895 0.3% 11,895
'24(f) DAOL 1,254,602 10.1% 105.5 10.1% 116.4 9.0% -9% 11,895 0.0% 11,895

Last Update : 10-Nov-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 351 1800 @ www.daol.co.th




Market P/E (base on SET’s Report)

DAOL SEC

Forward P/E

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

40.00

35.00

30.00

25.00

20.00

15.00

P/E (2010 - Feb 2020) .... before Covid-19 ‘M

Average 16.91N1; 1 SD =2.8 times

15-Jdan-23

0.5SD =18.37 times
1.0 SD = 19.81 times N
-0.5SD =15.48 times

-1 SD = 14.04 times

Forward P/E (2018)

(©) 02351 1800
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SET Profitability as of 4Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin . .
SET : Net Profit Margin

700,000 10.0%
8.8%
600,000 &% 9.0% 10.0% -
= 6.7% 8.0% 9.0% -
c‘g 500,000 6.4% 6.5% 7.0% 8.0% -
S 400,000 346,398 \5. 6.0% {0% & ,
E 300,000 262,881 270,209 265,681 266,299 5.0% 6.0% -
’ o, o |
A4 EAR AL S0 SPPPPY 208, 5% 40% V%
5 ; . 4.0% - :
= - g 195843 309 ¢
100,000 : pae $0% o] 3.6%
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SET : R FX Gain/Loss USUniunain
. hevenue (ﬁeqalﬁeam"umn Bloomberg )
5.00 - 463 459 50,000 378
4.41 ’ 7 35.3 346 346
= 450 -~ 4-Mar-23 i apq 336 333 333
£ _ 50,000 - 316 . o 313
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=
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2 0
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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Soybean Meal
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COAL PRICE (Newcastle) & BANPU
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COTTON
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Baltic Dry Index
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Shipping Index and Stock Performance 3-Mar-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

3-Mar-23 1,211.00 5.8% 1,211.00 5.8% 1,231.82 0.4% 731.00 0.0% 7.95 -0.6% 15.30 -1.9% 31.75 0.8%
2-Mar-23 1,145.00 4.2% 1,145.00 4.2% 1,227.04 0.6% 731.00 0.0% 8.00 0.6% 15.60 1.3% 31.50 0.0%
1-Mar-23 1,099.00 11.0% 1,099.00 11.0% 1,220.02 -1.2% 731.00 0.0% 7.95 1.3% 15.40 3.4% 31.50 0.8%
28-Feb-23 990.00 5.9% 990.00 5.9% 1,235.37 -2.7% 731.00 0.1% 7.85 0.0% 14.90 -1.3% 31.25 0.8%
27-Feb-23 935.00 5.9% 935.00 5.9% 1,270.13 0.8% 730.00 0.0% 7.85 -1.3% 15.10 -2.6% 31.00 -2.4%
24-Feb-23 883.00 8.2% 883.00 8.2% 1,259.77 3.8% 730.00 0.0% 7.95 0.6% 15.50 4.0% 31.75 0.8%
23-Feb-23 816.00 21.1% 816.00 21.1% 1,213.32 0.0% 730.00 -0.4% 7.90 0.0% 14.90 2.1% 31.50 1.6%
22-Feb-23 674.00 13.5% 674.00 13.5% 1,213.32 1.8% 733.00 0.0% 7.90 1.3% 14.60 2.8% 31.00 0.8%
21-Feb-23 594.00 7.6% 594.00 7.6% 1,191.31 0.9% 733.00 0.0% 7.80 1.3% 14.20 1.4% 30.75 3.4%
20-Feb-23 552.00 2.6% 552.00 2.6% 1,180.67 -0.8% 733.00 0.0% 7.70 2.0% 14.00 4.5% 29.75 1.7%
17-Feb-23 538.00 538.00 1,190.34 733.00 7.55 13.40 29.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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